KASATI JOINT STOCK COMPANY ~ SOCIALIST REPUBLIC OF VIETNAM

AR s Independence — Freedom — Happiness
No: 13/2025/CBTT

V/v: Disclosure of the 03/2025 Ho Chi Minh City, August 28, 2025
Financial Report

PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

To: State Securities Commission of Vietnam
Hanoi Stock Exchange

Pursuant to Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated November
16, 2020 of the Ministry of Finance guiding the disclosure of information on the
securities market, KASATI Joint Stock Company hereby discloses its Quarter 3/2025
Financial Statements to the State Securities Commission and the Hanoi Stock Exchange
as follows:
1. Name of the organization: KASATI Joint Stock Company
+ Stock code: KST
« Address: 270A Ly Thuong Kiet Street, Dien Hong Ward, Ho Chi Minh City
o Tel: 08 3865 5343 Fax: 08 3865 2487
« Email: longnguyen@kasati.com.vn
« Website: www .kasati.com.vn
2. Disclosed information:
Disclosure of the Q3/2025 Financial Report
[ Separate financial statements (the listed organization has no subsidiaries, and
the superior accounting unit has no dependent units);
Consolidated financial statements (the listed organization has subsidiaries);
General financial statements (the listed organization has dependent accounting
units with their own accounting apparatus).
Cases subject to explanation of causes:
+ The audit firm issues an opinion other than an unqualified opinion on the
financial statements (for the audited 2025 financial statements);

[:] Yes : No
Explanatory document in case of occurrence:
Yes [ ] No

+ Profit after tax in the reporting period shows a discrepancy of 5% or more before
and after audit, or changes from loss to profit or vice versa (for the audited 2025 financial
statements);
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L Yes No

+ Explanatory document in case of occurrence:

[ Yes [1 No

+ Profit after corporate income tax in the income statement of the reporting period
changes by 10% or more compared to the same period of the previous year;
Yes l:l No
+ Attached explanatory official letter
Yes [ No
+ Profit after tax in the reporting period shows a loss, changing from profit in the
same period of the previous year to a loss in the current period, or vice versa;

Yes No
Explanatory document in case of occurrence:
Yes (] No

This information was disclosed on the Company’s website on 28/10/2025 at the
following link: www .kasati.com.vn

3. Report on transactions with a value of 35% or more of total assets in 2025:
In case the listed organization has such transactions, please provide full details as
follows:
e Transaction details: None ;
e Proportion of transaction value to total assets of the enterprise (%) (based on ~
the most recent financial statements);

e Transaction completion date: '
We hereby certify that the information disclosed above is true and we take full §"'
responsibility before the law for the contents of the disclosed information. RS>
Attached documents: Representative of the organization
Financial statements Legal Representative / Authorized Information Disclosure
Explanatory official letter Officer

@T%, et name, position, and seal)




KASATI JOINT STOCK COMPANY

270A - LY THUONG KIET - DIEN HONG WARD-TPHCM
TEL: 38655343 - 38645433 - FAX : 38652487

CONSOLIDATED FINANCIAL
STATEMENTS

3RD QUARTER OF 2025

October 28, 2025




KASATI JOINT STOCK COMPANY Form No. BO1-DN
Address: 270A Ly Thuong Kiet, Dien Hong Ward, District 10, HCMC (Issued under Circular 200/2014/TT-BTC

Tel: 08.38655344 Fax: 08.38652487 lated December 22, 2014 by the Ministry of Finance

CONSOLIDATED BALANCE SHEET

As at June 30, 2025
Currency: VND
ITEM CODE NOTE | CLOSING BALANCE | OPENING BALANCE &
ASSETS z-éb A
A- SHORT-TERM ASSETS 100 555.747.287.601 209.004.385.592||c :
|II. Cash and cash equivalents 110 V.1 194.723.371.543 44.713.438.322 u;]
1. Cash 111 130.169.142.868 14.896.878.380 g
2. Cash equivalents 112 64.554.228.675 29.816.559.942
I1. Short-term financial investments 120
|. Trading securities 121
2. Provision for devaluation of trading securities 122
3. Held-to-maturity investments 123
111. Short-term receivables 130 349.241.565.473 153.758.346.761
1. Short-term trade receivables 131 V.2 328.430.087.331 118.496.783.326
2. Short-term advances to suppliers 132 V.3 326.553.330 558.980.183
3. Short-term intercompany receivables 133
4. Receivables according to scheduled progress of construction| 134
5. Short-term loan receivables 135
[6. Other receivables 136 V4 20.957.989.258 35.175.647.698
7. Provision for short-term doubtful debts 139 (473.064.446) (473.064.446)
IV. Inventories 140 10.738.298.923 10.440.765.267
1. Inventories 141 V.5 15.655.418.256 18.010.931.404
2. Allowance for inventories 149 V.6 (4.917.119.333) (7.570.166.137)
V. Other short-term assets 150 1.044.051.662 91.835.242
1. Short-term prepaid expenses 151 V.7 214.616.813 73.645.853
2. Deductible VAT 152 827.629.077 18.189.389
3. Taxes and receivables from State budget 153 1.805.772
4. Government bonds purchased for resale 154
|I5- Other short-term assets 155
B. LONG-TERM ASSETS 200 9.439.855.648 8.397.621.532
1. Long-term receivables 210
1. Long-term trade accounts receivable 211
2. Working capital in affiliates 212
3. Long-term intercompany receivables 213
4. Long-term loan receivables 214
5. Other long-term receivables 216
6. Provision for long-term doubtful debts 219
"I I. Fixed assets 220 4.105.328.945 2.990.288.306




ITEM CODE NOTE | CLOSING BALANCE | OPENING BALANCE
1. Tangible fixed assets 221 V.9 4.065.076.645 2.907.079.006
- Historical cost 222 43.004.174.382 41.666.955.229
- Accumulated depreciation 223 (38.939.097.737)| (38.759.876.223)
2. Leased fixed assets 224
- Historical cost 225
[ - Accumulated depreciation 226
3. Intangible fixed assets 227 V.10 40.252.300 83.209.300
- Historical cost 228 911.885.959 911.885.959
- Accumulated depreciation 229 (871.633.659) (828.676.659)
I11. Investment property 230
- Historical cost 231
- Accumulated depreciation 232
1V. Long-term assets in progress 240
1. Long-term work in progress 241
2. Construction in progress 242
V. Long-term financial investments 250 4.900.000.000 4.900.000.000
1. Investment in subsidiaries 251
2. Investment in associates, joint ventures 252 V.11 4.900.000.000 4.900.000.000
3. Equity investments in other entities 253
4. Provision for devaluation of long-term investments 254
5. Held-to-maturity investments 255
V1. Other long-term assets 260 434.526.703 507.333.226
1. Long-term prepaid expenses 261 V.12 434.526.703 507.333.226
2. Deferred tax asset 262 V.13
3. Other long-term assets 268
TOTAL ASSETS 270 565.187.143.249 217.402.007.124
IRESOURCES
A. LIABILITIES 300 485.827.953.536 139.695.606.445
I. Short-term liabilities 310 485.827.953.536 139.695.606.445
1. Short-term trade payables 311 V.15 388.738.408.615 80.607.100.217
2. Short-term advances from customers 312 V.16 62.780.541 1.867.338.098
3. Taxes and payables to State budget 313 V.17 6.124.843.508 2.708.671.009
. Payables to employees 314 V.18 2.986.625.000 6.629.951.420
5. Short-term accrued expenses 315 V.19 65.985.878.532 37.616.256.717
6. Short-term intercompany payables 316
7. Payables according to scheduled progress of construction contracts 317
8. Short-term unearned revenue 318 467.572.500 487.205.833
. Other short-term payables 319 14.557.499.518 9.469.829.441
10. Short-term borrowings and finance lease liabilities 320 V20 6.550.000.000
11. Provision for short-term payables 321




ITEM CODE NOTE | CLOSING BALANCE | OPENING BALANCE
12. Bonus and welfare fund 322 V21 354.345.322 309.253.710
13. Price stabilization fund 323
14. Trading in Government bonds 324
I1. No dai han 330
1. Long-term trade payables 331
2. Long-term accrued expenses 332
3. Intercompany payables for working capital 333
. Long-term intercompany payables 334
5. Long-term unearned revenue 335
6. Other long-term payables 336
7. Long-term borrowings and finance lease liabilities 337
8. Convertible bonds 338
9. Deferred tax liabilities 339
10. Provision for long-term payables 340
11. Science and technology development fund 341
D. EQUITY 400 79.359.189.713 77.706.400.679
I. Owner’s equity 410 79.359.189.713 77.706.400.679
1. Owner’s contributed capital 411 V.22 59.920.200.000 59.920.200.000
2. Share premiums 412 V.22
3. Conversion options on convertible bonds 413
4. Other capital 414
5. Treasury shares 415
. Differences on asset revaluation 416
7. Foreign exchange differences 417
8. Investment and development fund 418 N2 7.744.668.137 4.644.865.177
. Business arrangement supporting fund 419
10. Other equity funds 20 V.22
11. Retained earnings 421 V.22 11.694.321.576 13.141.335.502
- Retained carnings accumulated to the end of the previous period 421a 2.802.911.622 2.802.911.622
- Retained earnings of the current period 421b 8.891.409.954 10.338.423.880
12. Capital construction investment fund 422
I1. Other sources and funds 430
1. Sources of expenditure 431
. Fund to form fixed assets 432
"TOTAL RESOURCES 440 565.187.143.249 217.402.007.124

Preparer

Pham Thi Thanh Thao







TR\ s R 44

EI'TA | TS sasuadxa xej awodul aesodiod paLdya(] ‘9|
| 6ETLLTT68T | ss¥zsszzze ov6'16Ev6S | oer8sesTLl  [LUTA| IS | ‘ "~ sasuadxa xe} awoour ajes0diod JuaLny ¢ ||
861'807°€0T°6 T TOTPINTL 10L°6FS'€88°T LI 191 TFE 01 [ os (0P+0€=05) X¥) 210j2q 1joad (€101 F1||
(L00°095'SS) 768°107°976°1 (Lis-1zs'on 00T°08S"IL1 or (Ze-1e=0p) s1poad YO €1
L00°09S'SS | 961'brI'E0r [ usizsor ot i z¢ : e T
e = B 880°9¥S 6ET 5 ia 00Z°08S 1LT B h . B awodul Jayo 11|
SOTBIL'SST6 0SS°098°L91°6 | ZISTILO'P68'T | LTFISS'69T°01 0€ T~z 10+07=0¢} oad Suneado jay 01
| LEOPTOSSL'EL OLE'SPS08FO1 | ZPO'SPL'POSY | SOTTFTS09L SIA [ sz | B : sasuadXa UONBASIUTWPE PUE [21AUAE) |
Kk = P i D g i ¥T . - ‘ o ~ sasuadxa Sujjas ‘g
[ esroseiel L O voe'seo'Lbz | | e | . © sasuadxa jsalaqu] ‘Suipnjou] -
$6SP0ESOL | — fissizrsees . CHE 66£808'00L'C |via| @ ‘ = sasuadxa [eroueuI
66LLT0TI6T | €09 IHH8SE ] LIS'SPS'69S [1zvzooort [ €IA | 12 | . SALIANIE [BIOURUL WOY AMNUIAY "9
8€9°690°LSLIT 89I'PBE'SOE0E | LEL'ELT6TI'L £19°69S'TEE0T 0z R (11 - 01
L ek e I B = 07) $21A135 JO BULIIPUAL puE SPo03 Jo d[ks wo.j Jyoad ss0as) “g|
E0L'POTSTILIT 6ST'8STOLL 8PS £€81°66T S60°EY 6S0'99L'80€"L8Y TIA | 11 PIOS SP003 JO 150 P
IPE'PLTS8R 88T | LI Tr9sLo6Ls | 0T6'TLSPTT0S TLY'SEE TP 'LOS FIA | o1 | o T @o-10
- R aas ) P = B | = () $3214.19s Jo SuLIIpUAI pue spoo3 jo afes wo.y INUIAI JAN *E
0TH'99T°601 665907 €95 . 956°L90°T9F I'IA | 20 SUOLONPAP ANUAAY 7
[ 19L°0PS'P66'88T 9T0'6P8'8EI'6LS | 0T6TLS'PTTOS | BTO'EOP'EOI'80S | I'A | 10 |  s391a19s jo Suliapuas pue spood jo ajes woy anuasay ‘|
(1eak (avak Juanny) 183k snorAdlg A8d4 JUdLIN)
B iy | sk s | T ma N U WaLl
Y} WoJj pAENWNNY Y} WoJj pABNWNIY
ANA ‘Aouain)) =
$707 "YALAVNO pag

INHINIALVLS FINODNI dALVAITOSNOD

(saueurg yo sty aY) Aq $10T ‘7T 9qWadAQ paep L8PTSI8E'80 ‘X8 PPESSISE'S0 (IPL
DLE-LL/F10T/00T 1€NIILD Japun panssy) DINDH ‘ paep\ SuoH udiq 9ary Suony ], A7 VOLZ :SS3AppY
NQ-709 "ON wio] ANVJINOD MDOLS INIOI ILVSVY



eoQq oey ] quey ] lq], weyd

UN0Y JAIY) Jaaedaag

donyg naLLL 1y

ST0T ‘8T PO ‘A1) yuiA 1yD oH

8SI°I 86€°I 0ze se'l 6'IA | 0L (»)aaeys 1ad s3uruaes dseq g1
656'0€6'80€°L PS6°60¥°168°8 19L°LST'68T°C LOI'ELL’STI'8 09 (ZS-15-05=09) X&) 3wodur erodiod JYe Jyoid "L]
(aeak (a8a4 Juaiin)y) ABAA SNOIAAI] JBak jJuaain))
snoiaaig) Jaysenb sigy jo pua| aaraenb siyp jo pua 193aenb si aayaenb sy
3y 03 aBak ay jo BuiumBaq | 03 awad ay) jo Suruuidaq o ’ AN apo) WiLI
Y} WOIy PIJRNWNIIY 3y} Woly pAJBNWNIIY




KASATI JOINT STOCK COMPANY
Address: 270A Ly Thuong Kiet, Dien Hong Ward , HCMC
Tel: 08.38655344 Fax: 08.38652487

Form No. B03-DN
(1ssued under Circular 200/2014/TT-BTC

dated December 22, 2014 by

CONSOLIDATED CASH FLOW STATEMENT
(Indirect method)

the Ministry of Finance)

3rd Quarter, 2025
Item Code| Accumulated from | Accumulated from
the beginning of the |the beginning of the
year to the end of | year to the end of
this quarter (Current this quarter
vear) (Previons vear) |
1. Cash flows from operating activities
1. Profit before tax 1 11.114.262.442 9.203.208.198
2. Adjustments for
- Depreciation of fixed assets 2 506.955.910 567.508.623
- Allowances and provisions 3 (2.653.046.804)
- Gain, loss on exchange rate differences resulted from revaluation of]
|Imonetary items denominated in foreign currencies 4 4.662.729.647 (1.378.874.186)
- Gain, loss from investing activities 5 (791.106.813)
- Interest expenses 6 347.476.258 131.356.153
3. Operating profit before changes in working capital 8 13.978.377.453 7.732.091.975
- Change in receivables 9 (206.299.717.483) (29.250.581.237)
- Change in inventories 10 2.355.513.148 101.792.173.712
- Change in payables (Excluding loan interest, corporate income tax
|ipayable) 11 327.642.250.569 (30.235.462.094)
- Change in prepaid expenses 12 (68.164.437) 116.984.873
- Interest paid 13 (347.476.258)
- Corporate income tax paid 14 (1.320.415.339) (1.399.617.752)
- Other revenues from operating activities 15 15.100.000 11.600.000
- Other payments for operating activities 16 (85.950.000) (93.050.000)
Net cash flows from operating activities 20 135.869.517.653 48.674.139.477
I1. Cash flows from investing activities
1. Purchases and construction of fixed assets and other non-current
assets 21 (60.185.185)
2. Proceeds from disposals of fixed assets and other non-current
Wassets 22
3. Cash outflow for lending, buying debt instruments of other entities 23 (68.555.000.000)  (110.390.000.000)
4. Lash recovered from lending, selling debt instruments of other
lentities 24 81.371.031.126 87.750.000.000
5. Investments into other entities 25
6. Withdrawals of investments in other entities 26
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Item

Code

Accumulated from
the beginning of the
vear to the end of

Accumulated from
the beginning of the
year to the end of

this quarter (Current this quarter
vear) (Provious vear)

7.Interests earned, dividends and profits received 27 1.388.441.603 2.962.027.799
(Net cash flows from investing activities 30 14.144.287.544 (19.677.972.201)
I11. Cash flows from financing activities

I. Proceeds from issue of shares, receipt ol owner's contributed

capital 31

2. Repayment for capital contributions and re-purchases of shares
lalready issued 32

3. Proceeds from short-term, long-term borrowings 33 34.375.849.323 31.647.822.479
4. Repayment for loan principal 34 (27.825.849.323) (38.647.822.479)
5. Payments for financial leased assets 35

6. Dividends and profit paid to the owners 36 (6.555.269.880) (3.595.212.000)
Net cash flows from financing activities 40 (5.269.880) (10.595.212.000)
Net cash flows during the period (50 = 20+30+40) 50 150.008.535.317 18.400.955.276
Cash and cash equivalents at the beginning of the period 60 44.713.438.322 29.207.537.414
Effects of fluctuations in foreign exchange rates 61 1.397.904 1.522.014
Cash and cash equivalents at the end of the period (70 =

50+60+61) 70 194.723.371.543 47.610.014.704

Preparer

Pham Thi Thanh Thao Doan Thi Trieu Phuoe

Chief Acct;l?m/

Ho Chi Minh City, Oct 28, 2025




KASATI JOINT STOCK COMPANY
Address: 270A Ly Thuong Kiet, Dien Hong Ward, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
3rd Quarter, 2025

I.  OPERATIONAL CHARACTERISTICS OF THE COMPANY

1.  Form of equity ownership : Joint stock company.
2. Field of busines : Manufacture, trade, services.
3.  Business lines : Manufacture and assembly of telecommunications,

electronics, information technology equipment and trading
of information technology software; Construction,
maintenance, repair, and support for the operation of
telecommunications, information technology and electronics
equipment; Technology transfer in the telecommunications,
information technology and electronics industry; Trading of

materials, equipment and products in the
telecommunications, information technology and electronics
industry:; Domestic and international public

telecommunications and information technology services;
Determination of the technical status of telecommunications,
information  technology and electronics equipment;
Construction of telecommunications, information technology
and electronics works.

4.  Normal operating cycle.

5. Operational characteristics of the Company during the fiscal year that affect the Financial
Statements.

6.  Structure of the Company:
Affiliates:
- Kasati Joint Stock Company Branch in Hanoi

No. 24, Me Tri Radio Station Collective Residential Area, Group 1, Me Tri Ward, Nam Tu
Liem District, Hanoi City.

- Kasati Joint Stock Company Branch in Da Nang
38 Pham My Duat, An Hai Bac Ward, Son Tra District, Da Nang City.

Associate:
KASACO Joint Stock Company
270A Ly Thuong Kiet, Ward Dien Hong, Ho Chi Minh City.

II.  FISCAL YEAR AND ACCOUNTING CURRENCY

1.  Fiscal year
The Company's fiscal year starts on January 01 and ends on December 31 annually.

These notes form an integral part of and should be read in conjunction with the consolidated financial statements
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KASATI JOINT STOCK COMPANY

Address: 270A Ly Thuong Kiet, Dien Hong Ward, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

Notes to the Consolidated Financial Statements (continued)

111

IV.

Accounting currency
The accounting currency is Vietnamese Dong (VND).

APPLIED ACCOUNTING STANDARDS AND REGIME

Applied accounting regime

The Company applies the the Vietnamese Enterprise Accounting Regime issued under the
Circular No. 200/2014/TT-BTC dated December 22, 2014 by the Ministry of Finance and the
Circulars guiding the implementation of the Vietnamese Enterprise Accounting Regime.

Statement on the compliance with Accounting Standards and Regime

The Board of General Directors ensures the compliance with the requirements of the Vietnamese
Accounting Standards and the Vietnamese Enterprise Accounting Regime issued under the
Circular No. 200/2014/TT-BTC dated December 22, 2014 by the Ministry of Finance as well as
the Circulars guiding the implementation of accounting standards and regime by the Ministry of
Finance in the preparation and presentation of the consolidated Financial Statements.

Applied accounting form
The Company uses the general journal accounting form.

APPLIED ACCOUNTING POLICIES

Basis of preparation of Financial Statements

The financial statements are prepared on the accrual basis (except for the cash flow statement).
Affiliates form their own accounting apparatus and perform dependent accounting. The
consolidated financial statements of the entire Company are prepared based on the consolidation
of the financial statements of affiliates. Revenue and balances between affiliates are eliminated
upon preparation of the consolidated financial statements.

Cash and cash equivalents

Cash and cash equivalents include cash on hand, demand deposits in banks, cash in transit and
short-term investments of which the due dates cannot exceed 03 months from the dates of the
investments and the convertibility into cash is easy, and which do not have a lot of risks in the
conversion.

Inventories

Inventories are stated at cost. The cost of inventories comprises all costs of purchase, costs of
conversion and other directly attributable costs incurred in bringing the inventories to their
present location and condition.

The cost of inventories is determined in accordance with the weighted average method and
recorded in line with the perpetual method.

Allowance for inventories is recognized for each type of inventories when their costs are higher
than their net realizable values. Net realizable value is the estimated selling price of inventories
less the estimated costs of completion and the estimated costs necessary to make the sale.

Trade and other receivables

Trade and other receivables are recorded according to invoices and documents.

Allowance for doubtful debts is made for cach doubtful debt based on the age of overdue debts or
the estimated loss that may occur.

These notes form an integral part of and should be read in conjunction with the consolidated financial statements




KASATI JOINT STOCK COMPANY

Address: 270A Ly Thuong Kiet, Dien Hong Ward, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

Notes to the Consolidated Financial Statements (continued)

Tangible fixed assets

Tangible fixed assets are determined by their historical costs less accumulated depreciation.
Historical costs of tangible fixed assets include all the expenses paid by the Company to bring the
asset to its working condition for its intended use. Other expenses arising subsequent to initial
recognition are included into historical costs of fixed assets only if it can be dearly demonstrated
that the expenditure has resulted in future economic benefits expected to be obtained from the use
of these assets. Those which do not meet the above conditions will be recorded into operation
costs.

When a tangible fixed asset is sold or disposed, its historical cost and accumulated depreciation
are written off, then any gain or loss arising from such disposal is included in the income or the
expenses during the year.

Tangible fixed assets are depreciated in accordance with the straight-line method over their
estimated useful lives. The depreciation years for various types of tangible fixed assets are as
follows:

Types of fixed assets Years

Machinery and equipment 03 -07
Vehicles 10-13
Office equipment 03 -04
Other tangible fixed assets 03 - 04

Operating leased assets

The Company is the Lessee

A lease is classified as an operating lease if it transfers substantially all the risks and rewards
incident to ownership belonging to the lessor. The lease expenses are allocated in the Company's
operation costs in accordance with the straight-line method over the lease term and do not depend
on the method of lease payment.

Intangible fixed assets

Intangible fixed assets are determined by their initial costs less accumulated amortization. The
Company’s intangible fixed assets include:

Computer software

Expenses attributable to computer software, which is not a part associated with the relevant
hardware, will be capitalized. Costs of computer software include all the expenses paid by the
Company until the date the software is put into use. Computer software is amortized in
accordance with the straight-line method for the period of 03 years.

Borrowing costs

Borrowing costs are recorded as an expense when it is incurred. In case the borrowing costs are
directly attributable to the construction or the production of an asset in progress, which takes a
substantial period of time (over 12 months) to get ready for intended use or sales of the asset,
these costs will be capitalized.

In the event that general borrowings are partly used for the acquisition, construction or
production of an asset in progress, the costs eligible for capitalization will be determined by
applying the capitalization rate to average accumulated expenditure on construction or production
of that asset. The capitalization rate is computed at the weighted average interest rate of the
borrowings nor yet paid during the year, except for particular borrowings serving the purpose of
obtaining a specific asset.

These notes form an integral part of and should be read in conjunction with the consolidated financial statements
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KASATI JOINT STOCK COMPANY

Address: 270A Ly Thuong Kiet, Dien Hong Ward, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

Notes to the Consolidated Financial Statements (continued)

10.

11.

12,

13.

Financial investments

Investments in associates are recognized at original costs.

Provisions for impairment of financial investments in other economic entities are made when
these entities suffer from losses (except for planned losses determined in the business plans
before the investments) at the rate equal to the Company’s rate of capital contribution in these
entities.

Upon liquidation of an investment, the difference between the net liquidation value and the book
value is recorded as income or expense.

Long-term prepaid expenses
Repair costs

Office and car repair costs are allocated to expenses during the period using the straight-line
method with an allocation period of 02 years.

Tools and equipment

Tools and equipment that have been put into use are allocated to expenses during the period using
the straight-line method with an allocation period of no more than 03 years.

Office rental costs
Office rental costs are allocated over the rental period.

Accrued expenses
Accrued expenses are recorded based on reasonable estimates for the amounts payable associated
with the goods and services already received.

Provision for severance allowance and unemployment insurance

The severance allowance reserve fund is used to pay severance allowance to employees who have
worked for 12 months or more as of December 31, 2008 at the Company. The provision for
severance allowance is 03% of the salary fund used as the basis for social insurance contributions
and is accounted for in expenses according to the guidance in the Circular 82/2003/TT-BTC
dated August 14, 2003 by the Ministry of Finance. In case the severance allowance reserve fund
is not enough to pay allowance to employees who have quit their jobs during the year, the
difference is accounted for in expenses.

According to the Law on Social Insurance, from January 1, 2009, employers must contribute to
the Unemployment Insurance Fund managed by the Vietnam Social Security at a rate of 01% of
the lower of the employee's basic salary or 20 times the general minimum salary prescribed by
the Government from time to time. With the application of the unemployment insurance regime,
employers are not required to set aside provisions for severance allowance for the employee's
working period from January 1, 2009. However, the severance allowance paid to eligible
employees for the working period before January 1, 2009 is the average salary within the six
months immediately preceding the date of severance.

Owner’s equity - funds
The Company’s owner’s equity includes:

e (apital: is recorded according to the actual amounts invested by shareholders.
e  Share premiums: difference between the issuance price and face value.

Funds are set aside and used according to the Company's Charter.

These notes form an integral part of and should be read in conjunction with the consolidated financial statements




KASATI JOINT STOCK COMPANY

Address: 270A Ly Thuong Kiet, Dien Hong Ward, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

Notes to the Consolidated Financial Statements (continued)

14.

15.

16.

17.

Dividends
Dividends are recorded as payables upon announcement.

Corporate income tax
Corporate income tax includes current income tax and deferred income tax.

Current income tax

Current income tax is the tax amount computed based on the taxable income. Taxable income is
different from accounting profit due to the adjustments of temporary differences between tax and
accounting figures, non-deductible expenses as well as those of non-taxable income and losses
brought forward..

Deferred income tax

Deferred income tax is the amount of corporate income tax liability or refundable due to
temporary differences between book values of assets and liabilities serving the preparation of the
Financial Statements and basis for calculation of income tax. Deferred income tax liabilities are
recognized for all the temporary taxable differences, Deferred income tax assets are recorded only
when there is an assurance on the availability of taxable income in the future against which the
temporarily deductible differences can be used.

Carrying values of deferred corporate income tax assets are considered as of the balance sheet
date and will be reduced to the rate that ensures enough taxable income against which the benefits
from part of or all of the deferred income tax can be used. Deferred corporate income tax assets,
which have not been recorded before, are considered as of the balance sheet date and are recorded
when there is certainly enough taxable income to use these unrecognized deferred corporate
income tax assets.

Deferred income tax assets and deferred income tax liabilities are determined at the estimated rate
to be applied in the year when the assets are recovered or the liabilities are settled based on the
effective tax rates as of the balance sheet date. Deferred income tax is recognized in the Income
Statement. In the case that deferred income tax is related to the items of the owner’s equity, that
corporate income tax will be included in the owner’s equity.

Foreign currency conversion

The Company applies the settlement of exchange rate differences according to the guidance of
the Vietnamese Accounting Standard No. 10 (VAS 10) “Effects of changes in foreign exchange
rates”. Accordingly, transactions arising in foreign currencies are converted at the exchange rate
on the date of the transaction. The balances of cash assets and receivables and payables
denominated in foreign currencies at the end of the accounting period are converted at the
exchange rate on this date. The arising exchange rate differences are recorded in the income
statement. The exchange rate difference gains from revaluation of balances at the end of the
accounting period are not used to distribute to owners.

Recognition of revenues

Revenue from sale of goods

Revenue from the sale of goods is recognized when significant risks and rewards of ownership
and the management rights of those goods are transferred to buyers, and there are no uncertain
factors related to payments, additional costs, or sales returns.

These notes form an integral part of and should be read in conjunction with the consolidated financial statements
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KASATI JOINT STOCK COMPANY

Address: 270A Ly Thuong Kiet, Dien Hong Ward, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

Notes to the Consolidated Financial Statements (continued)

18.

19.

2.

Revenue from provision of services

Revenue from the provision of services is recognized when there are no uncertain factors related
to payments or additional costs. In case the services are to be provided in many accounting
periods, the determination of revenue in each period is done on the basis of the service
completion rate as of the balance sheet date.

Interests
Interests are recorded based on the term and the interest rates applied in each particular period.

Segment reporting

A business segment is a distinguishable component that is engaged in manufacturing or providing
products or services and that is subject to risks and returns that are different from those of other
business segments.

A geographical segment is a distinguishable component that is engaged in manufacturing or
providing products or services within a particular economic environment and that is subject to
risks and returns that are different from those of components operating in other economic
environments.

Related parties

A party is considered a related party in case that party is able to control the other party or to cause
material effects on the financial decisions as well as the operations of the other party. A party is
also considered a related party in case that party is under the same control or is subject to the
same material effects.

Considering the relationship of related parties, the nature of relationship is focused more than its
legal form.

Transactions with related parties during the year are presented in note VIL. 1.

ADDITIONAL INFORMATION ON THE ITEMS STATED IN THE CONSOLIDATED
BALANCE SHEET

Cash and cash equivalents

Closing balance Opening balance
Cash on hand 2.849.555.674 411.469.703
Deposits in banks 127.319.587.194 14.485.408.677
Cash equivalents 64.554.228.675 29.816.559.942
Total 194.723.371.543 44.713.438.322

) Term deposits.

Trade receivables

These notes form an integral part of and should be read in conjunction with the consolidated financial statements



KASATI JOINT STOCK COMPANY

Address: 270A Ly Thuong Kiet, Dien Hong Ward, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

Notes to the Consolidated Financial Statements (continued)

Southern Mobifone Network Center

Closing balance

Opening balance

23.7719.232.517

15.682.539.479

VNPT Net Corporation 271.683.366.263 25.191.024.140
Cokyvina Joint Stock Company 8.607.181.626 30.289.029.600
Posts and Telecommunications Material Supply JSC 6.105.893.237 27.990.573.440
VNPTNET Projects Management Unit | 7.182.055.440 6.617.893.656
Interland Viet Nam Trading And Technology 473.064.446 473.064.446
A Chau Telecom Electronics and Electrical 1.788.345.261 1.243.859.088
Ericsson Vietnam Co., Ltd 190.414.400 2.649.972.419
Loc Dien Real Estate Trading and Services Co., Ltd. 1.844.618.360 1.182.148.687
Quang Tri Telecom 912.443.005
Other customers 6.775.915.781 6.264.235.366
Total 328.430.087.331 118.496.783.326

Tra trudce cho ngwdi ban

Closing balance

Opening balance

Huawei Technologies (Vietnam) Co., Ltd. 295.058.208
Other suppliers 326.553.330 263.921.975
Total 326.553.330 558.980.183

Other receivables

Closing balance

Opening balance

Value Allowance Value Allowance
Other receivables 20.957.989.258 35.175.647.598
Total 20.957.989.258 35.175.647.598

Inventories

These notes form an integral part of and should be read in conjunction with the consolidated financial statements




KASATI JOINT STOCK COMPANY

Address: 270A Ly Thuong Kiet, Dien Hong Ward, Ho Chi Minh City

CONSOLIDATED FINANCIAL STATEMENTS
Notes to the Consolidated Financial Statements (continued)

Closing balance Opening balance
Original cost Allowance Original cost Allowance
Raw materials 4.601.265.052 (4.596.118.020) 6.909.999.345 (6.812.342.331)
Work in progress 10.711.394.939 10.301.279.072
Fimished products 456.894.722 (436.822.493)
Merchandise 342.758.265 (321.001.313) 342.758.265 (321.001.313)
Total 15.655.418.256  (4.917.119.333) 18.010.931.404  (7.570.166.137)
6.  Short-term prepaid expenses
7.  Increase/(decrease) of tangible fixed assets
Buildings and Machinery Office Other fixed
structures and equipment Vehicles equipment assets Total
Historical cost
Opening balance 10.872.785.090 23.263.063.754  5.639.480.779 1772005436  119.620.170  41.666.955.229
New purchases 1.561.811.364 60.185.185 1.621.996.549
Reclassification
Liquidation 58.000.000 226.777.396
Closing balance 10.872.785.090 23.205.063.754  7.201.292.143 1605413225 119.620.170  43.004.174.382
Depreciation
Opening balance 10.521.648.095 23.080.199.265  2.790.448.739  1.595.107.138  119.620.170  38.107.023.407
Depreciation during the
year 351.136.995 70.631.079 473.046.396 (62.740.140) 832.074.330
Reclassification
Liquidation
Closing balance 10.872.785.090 23.150.830.344  3.263.495.135  1.532.366.998  119.620.170  38.939.097.737
Net book value
Opening balance 351.136.995 76.524.489  2.088.055.676 176.898.208 2.692.615.458
Closing balance 54.233.410  3.937.797.008 73.046.227 4.065.076.645
8.  Increase/(decrease) of intangible fixed assets
Initial cost Amortization Net book value
Opening balance 911.885.959 (857.314.659) 54.571.300
Increase during the year (14.319.000) (14.319.000)
Closing balance 911.885.959 (871.633.659) 40.252.300

These notes form an integral part of and should be read in conjunction with the consolidated financial statements




KASATI JOINT STOCK COMPANY
Address: 270A Ly Thuong Kiet, Dien Hong Ward, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS
Notes to the Consolidated Financial Statements (continued)

9.

10.

1L

12.

13.

Investment in associate

Investment in KASACO Joint Stock Company:
According to the 8" amended Certificate of Business Registration No. 0305339252 dated
October 8, 2014 issued by the Department of Planning and Investment of Ho Chi Minh City,
the contributed capital of KASACO Joint Stock Company is 10,000,000,000 VND. As of
September 30, 2015, the Company has contributed 4,900,000,000 VND, equivalent to 49% of

the charter capital.

Long-term prepaid expenses

Transfer to
production and
Increase business

Opening during the expenses Closing

balance year during the year balance
Repair costs 273.887.920 (34.072.544)  239.815.376
Tools, equipment, other 333 445 306 4.272.506 (43.006.485)  _194.711.327
Total 507.333.226 4.272.506 (77.079.029) 434.526.703

Short-term borrowings

Trade payables

Khanh Mai Tourism Transport Service
Cooperative

Transport Cooperative 9

Nam Khang Transport Cooperative
Lotus International Corporation Limited
Mai Tu Tai Company Limited

Huawei International PTE.Ltd

PITO Trading And Technical JSC
Orange Plus Co., Ltd.

Other suppliers

Total

Advances from customers

Closing balance

Opening balance

64.404.000

10.100.442.716

248.685.225.089

3.661.000.000
117.774.738.289
3.293.740.504
2.521.632.000
2.637.226.017

1.251.872.000
9.126.031.760
449.852.400

3.661.000.000
33.954.891.840
2.122.750.400
14.494.204.800
15.546.497.017

388.738.408.615

80.607.100.217

These notes form an integral part of and should be read in conjunction with the consolidated financial statements
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KASATI JOINT STOCK COMPANY

Address: 270A Ly Thuong Kiet, Dien Hong Ward, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

Notes to the Consolidated Financial Statements (continued)

14.

Closing balance

Opening balance

Other customers 62.780.541

1.867.338.098

Total 62.780.541

1.867.338.098

Taxes and payables to the State budget

Value added tax (VAT)

The company pays value added tax according to the deduction method. Value added tax rate for
domestically consumed goods follows the Decree 174/2025/ND-CP dated June 30, 2025

Export-import duties

The Company declares and pays these duties in line with the Customs” notices.

Corporate income tax
Corporate income tax payable during the year is estimated as follows:

Same period last

Closing balance year

Total pre-tax accounting profit 11.114.262.442 9.203.208.198
Increasing or decreasing adjustments to
accounting profit to determine taxable profit:
- Increasing adjustments 268.178.000
- Decreasing adjustments
Taxable income 11.114.262.442 9.471.386.198
Corporate income tax rate 20% 20%
Additional Corporate Income Tax Payable for the
Years 2021-2022-2023
Corporate income tax payable 2.222.852.488 1.894.277.239
The company must pay corporate income tax on taxable income at a rate of 20%.

> Pursuant to Circular No. 52/2012/TT-BTC dated April 5, 2012 by the Ministry of

Finance guiding the disclosure of information on the stock market.

KASATI Joint Stock Company would like to explain the business results in the
Consolidated Financial Statements for the 3rd quarter of 2025, which increased compared to

the business results of the 3rd quarter of 2024 as follows:

1. Profit after CIT in the 3rd quarter of 2024: 2.289.157.761 VND
2. Profit after CIT in the 3rd quarter of 2025: 8.615.773.197VND

Decrease: 6.326.615.436 VND

Reason for increase: Mainly due to the increase in revenue in the 3rd quarter of 2025

compared to the 3rd quarter of 2024,

These notes form an integral part of and should be read in conjunction with the consolidated financial statements




KASATI JOINT STOCK COMPANY

Address: 270A Ly Thuong Kiet, Dien Hong Ward, Ho Chi Minh City

CONSOLIDATED FINANCIAL STATEMENTS
Notes to the Consolidated Financial Statements (continued)

Land rent

The Company must pay land rent for the area of 17,577.00 m2 of land currently in use at 270A
Ly Thuong Kiet, Ward Dien Hong, Ho Chi Minh City.

Other taxes

The Company declares and pays according to regulations.

15. Payables to employees

Salary and allowances payable to employees as of Sept 30, 2025: 2.986.625.000VND

16. Accrued expenses

Construction maintenance and installation costs

Total

17.  Other short-term, long-term receivables

Social insurance

Health insurance
Unemployment insurance
Trade union fee
Construction payables
Deposits

Total

18. Bonus and welfare fund

Increase due
to
Opening appropriation
balance from profit

Closing balance Opening balance
65.985.878.532 37.616.256.717
65.985.878.532 37.616.256.717

Closing balance

Opening balance

256.637.783 31.122.730
39.797.775 668.340
42.380.110 24.952.940
51.500.165 21.119.300

12.544.677.685 7.811.760.131
1.622.506.000 1.580.206.000
14.557.499.518 9.469.829.441
Fund
disbursement
Other during the Closing
increase period balance

Welfare fund 309.253.710 655.491.612

_(610.400.000)  354.345.322

Total 309.253.710 655.491.612

(610.400.000)  354.345.322

19.  Owner’s equity

Shares

These notes form an integral part of and should be read in conjunction with the consolidated financial statements

ek s S




KASATI JOINT STOCK COMPANY

Address: 270A Ly Thuong Kiet, Dien Hong Ward, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

Notes to the Consolidated Financial Statements (continued)

Closing balance Opening balance
Number of shares registered for issuance 3,000,000 3,000,000
Number of shares registered for additional 2.996.010
issuance i
Number of shares already sold to the public 5,992,020 2,996,010
- Ordinary shares 5,992,020 2,996,010
- Preference shares . ”
Number of shares repurchased - "
- Ordinary shares = .
- Preference shares = z
Number of outstanding shares 5,992,020 2,996,010
- Ordinary shares 5,992,020 2,996,010

- Preference shares - -

Face value of outstanding shares: 10,000 VND.

Purpose of appropriation for development investment fund and other funds belonging to the
owner’s equily

The development investment fund is used to supplement the Company's business capital.

Other funds belonging to the owner's equity are used to spend on social and charitable activities
such as maintaining security and order, raising disabled children, supporting people affected by
natural disasters, the poor, etc.

23. Off-balance-sheet items:

Foreign currencies:

USD:
- Opening balance: 1.861,35 USD
- Closing balance: 1.861,35 USD

VI. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE CONSOLIDATED ‘
INCOME STATEMENT

These notes form an integral part of and should be read in conjunction with the consolidated financial statements



KASATI JOINT STOCK COMPANY

Address: 270A Ly Thuong Kiet, Dien Hong Ward, Ho Chi Minh City

CONSOLIDATED FINANCIAL STATEMENTS
Notes to the Consolidated Financial Statements (continued)

1. Revenue from sale of goods and rendering of services

Total revenue

- Revenue from sale of goods, finished products

- Revenue from rendering of services
Revenue deductions:

- Sales allowances

- Sales returns

Net revenue

In which:

- Net revenue from sale of goods, finished

products

- Net revenue from rendering of services

2.  Cost of goods sold

Cost of goods provided
Cost of services provided

Total

Accumulated
from the
beginning of the
year to the end
of this quarter

Accumulated
from the same
period last year

579.638.849.026
473.502.465.258
106.136.383.768

288.994.540.761
32.456.875.642
256.537.665.119

563.206.599 109.266.420
563.206.599 109.266.420
579.075.642.427 288.885.274.341
473.502.465.258 32.456.875.642

106.699.590.367

Accumulated
from the
beginning of the
year to the end
of this quarter

256.646.931.539

Accumulated
from the same
period last year

459.297.391.300
89.472.866.959

31.483.169.373
235.645.035.330

548.770.258.259

267.128.204.703

These notes form an integral part of and should be read in conjunction with the consolidated financial statements
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KASATI JOINT STOCK COMPANY

Address: 270A Ly Thuong Kiet, Dien Hong Ward, Ho Chi Minh City

CONSOLIDATED FINANCIAL STATEMENTS
Notes to the Consolidated Financial Statements (continued)

3. Financial income

Interest on deposits, foreign exchange gain

Total

4.  Financial expenses
5.  Other income

6.  Other expenses

Other expenses

Total

7.  Basic earnings per share

VII. OTHER DISCLOSURES

1.  Transactions with related parties

Accumulated
from the
beginning of the
year to the end
of this quarter

Accumulated
from the same
period last year

1.388.441.603 2.962.027.799

1.388.441.603 2.962.027.799
Accumulated
from the

beginning of the Accumulated

year to the end

from the same

of this quarter period last year
403.144.196 55.560.007
403.144.196 55.560.007

ransactions with the key managers and their related individuals

The key managers and their related individuals include: members of the Board of Management,
the Board of General Directors, the Chief Accountant and their close family members.

Transactions with other related parties
Other related parties of the Company include:
Other related parties

Relationship

Vietnam Posts and Telecommunications Group
KASACO Joint Stock Company

Post - Telecommunication Joint - Stock Insurance
Corporation

Shareholder representing State capital

Associate

Major shareholder

The transactions between the Company and other related parties during the year are as follows:

These notes form an integral part of and should be read in conjunction with the consolidated financial statements




KASATI JOINT STOCK COMPANY

Address: 270A Ly Thuong Kiet, Dien Hong Ward, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

Notes to the Consolidated Financial Statements (continued)

6.

As of Sept 30, 2025, the payables and receivables with other related parties are as follows.

Operating lease

The Company must pay an annual land rent for the area of 17,577m? currently in use at 270A Ly
Thuong Kiet, Ward 14, District 10, Ho Chi Minh City. The annual land rent price is implemented
according to the announcement of the Taxation Sub-Department of District 10.

Segment information

Segment information is presented by business sector and geographical area. Segment reporting is
primarily by geographical area based on the Company's internal management and organizational
structure and internal financial reporting system.

Geographical area
The Company's operations are mainly distributed in the Northern region, the Central region and
the Southern region.

Business sector
The Company's operations are only in one business sector, which is telecommunications
construction.

Credit risk

Credit risk is the risk that a contractual party cannot perform its responsibilities, leading to a
financial loss to the Company.

The company is exposed to credit risks from its operating activities (mainly from accounts
receivable from customers) andfinancial activities (cash in bank and other financial instruments).

Receivables from customers

The company has reduced its credit risks by only conducting transactions with the companies
having good credit rating and the accountant in charge of accounts follows up the accounts
receivable regularly to speed up the recovery. On this basis, and the Company's receivables are
related to many different customers, credit risk is not concentrated on a particular customer.

Deposits in banks
Most of the Company’s deposits in banks are in the large and reputable banks in Vietnam. The
Company believes that the credit risk concentration level from deposits in banks is low.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in fulfilling financial
obligations due to lack of capital.

The Board of General Directors takes the highest responsibility to liquidity risk management. The
Company’s liquidity risk mainly arises from the differences in maturity dates of financial assets
and financial liabilities.

The Company manages the liquidity risk by maintaining an appropriate amount of cash and cash
equivalent and the loans that are sufficient as judged by the Board of General Directors to meet
the Company's operation demands in order to minimize the effects of the changes in cash flows to
the Company.

Market risk

These notes form an integral part of and should be read in conjunction with the consolidated financial statements




KASATI JOINT STOCK COMPANY

Address: 270A Ly Thuong Kiet, Dien Hong Ward, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

Notes to the Consolidated Financial Statements (continued)

Market risk is the risk that the fair value or cash flows in the future of a financial instrument will
fluctuate due to changes in market prices, Market risk comprises three types of risk: foreign
currency risk, interest rate risk, and other risks in prices.

The sensitivity analyses below have been done on the basis of the value of net debts and the rate
between debts with fixed interest rates and those with floating interest rates is unchanged.

Foreign currency risk
Foreign currency risk is the risk that the fair value or cash flows in the future of a financial
instrument will fluctuate due to changes in exchange rates.

The Company has no foreign currency risk as the purchase and sale of goods and services are
mainly conducted in the accounting currency which is VND.

Interest rate risk

Interest rate risk is the risk that the fair value or cash flows in the future of a financial instrument
will fluctuate due to changes in market interest rates.

The company’s interest rate risk is mainly related to cash, short-term deposits, and loans.

The company has managed its interest rate risk by analyzing the market situation to get the most
profitable interest rates within its risk management limit.

The Company does not perform sensitivity analyses for interest rates because the risk of changes
in interest rates at the reporting date is insignificant.

Other risk in prices

Other risk in prices is the risk that the fair value or cash flows in the future of a financial
instrument will fluctuate due to changes in market prices except for changes in interest rates and
exchange rates. This issue does not cause any effect on the Company's Financial Statements.

.:—----, Oct 28, 2025

.—_42:-:"’_"'_—
Pham Thi Thanh Thao Doan Thi Trieu Phuoc Nguyen Long
Preparer Chief Accountant General Director

These notes form an integral part of and should be read in conjunction with the consolidated financial statements
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