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MASAN GROUP CORPORATION SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

No: J§{ /CBTT-MSN Ho Chi Minh City, 27 July 2026
PERIODIC INFORMATION DISCLOSURE OF FINANCIAL STATEMENTS
To: Hanoi Stock Exchange

Pursuant to Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated November 16, 2020,
of the Ministry of Finance guiding the disclosure of information on the securities market, Masan
Group Corporation discloses the financial statements (FS) for the second quarter of 2026 to the
Hanoi Stock Exchange as follows:

1. Organization information:
- Stock code: MSN
- Address: No. 23 Le Duan, Sai Gon Ward, Ho Chi Minh City, Vietnam
- Tel: 28 6256 3862 Fax: 28 3827 4115
- Email: ir@msn.masangroup.com Website:

2. Content of disclosed information:

- Q2/2026 financial statements
Separated financial statements (the listed company does not have subsidiaries,
superior accounting unit with affiliated units);
Consolidated financial statements (the listed company has subsidiaries);
[0 Combined financial statements (the listed company has affiliated accounting units
with separate accounting organizations)

- Cases requiring explanation:
+ The audit organization gives an opinion that is not a full acceptance opinion for the

FS (for the financial statements that have been reviewed/audited...):

O Yes No
Explanation document in case of ticked Yes:
O Yes L] No

+ Profit after tax in the reporting period has a difference before and after the audit of
5% or more, changing from loss to profit or vice versa (for audited financial

statements):

O Yes No
Explanation document in case of ticked Yes:
O Yes O No

+ Profit after corporate income tax in the income statement of the reporting period
changes by 10% or more compared to the same period last year:

Yes 0 No
Explanation document in case of ticked Yes:
Yes O No

+ Profit after tax in the reporting period is a loss, changing from profit in the same
period last year to a loss in this period or vice versa:
O Yes No
Explanation document in case of ticked Yes:
O Yes L1 No



This information has been published on the company's website on 27/7/2026 at the link
https://www.masangroup.com/investor-relations.html

Attached documents:

- Q2/2026 financial
statements; and

- Explanation document
for profit fluctuation

Organization Representative
Authorized person for information disclosure

n Phuong Bac
General Counsel
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CORPORATE INFORMATION

Enterprise registration
certificate

Board of Directors

Board of Management

Audit Committee

Legal representative

Registered office

0303576603 18 November 2004

The Enterprise Registration Cerlificate has been amended
several limes, the most recent of which is dated 17 July 20286,
The Enterprise Registration Cerlificate and its amendments
were issued by the Depariment of Planning and Investment
{now referred to as the Depariment of Finance) of Ho Chi Minh

City.

Dr Nguyen Dang Quang Chairman

Ms Mguyen Hoang Yen Member

Mr Nguyen Thieu Nam Member

Mr Nguyen Doan Hung Member

Mr David Tan Wei Ming Member

Ms MNguyen Thi Thu Ha Member

Mr Le Danny Chief Execulive Officer

Mr Nguyen Thieu Nam Deputy Chief Execulive Officer
Mr Michae! Hung Nguyen Deputy Chief Executive Officer
Mr Mguyen Doan Hung Chairman

Ms Mguyen Thi Thu Ha Member

Dr Nguyen Dang Quang Chairman

Mr Le Danny Chief Execulive Officer

23 Le Duan Streal
Sai Gon Ward, Ho Chi Minh City, Vietnam
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MASAN GROUP CORPORATION AND ITS SUBSIDIARIES

Form B 01a — DN/HN

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

ASSETS

CURRENT ASSETS

Cash and cash equivalents
Cash
Cash equivalents

Short-term financial investments
Trading securities
Held-to-malurily investments
Allowance for impairment of held-lo-maturity
investments

Accounts receivable - short-term
Accounts recsivable from customers
Prepayments to suppliers
Other shorf-term receivables
Allowance for doublful debts
Shortage of assets awaiting resolulion

Inventories
Inventories
Allowance for inventories

Biological assets — short-term
Livestock producing one-lime products
Seasonal crops or plants producing one-time
products
Allowanee for impairment of biological assets

Other current assets
Short-term deferred expenses
Deductible value added tax
Taxes and other receivables from State Treasury
Other currenl assets

Code

100

110
111
112

120
121
123

124

130
134
132
1356
136
137

140
141
142

150
151

152
153

160
161
162
163
165

30/6/2026

Note  VND million

42,812,024

8 11,550,652
1,831,924
9,718,728

15 6,076,852
1,982,868
4,146,267

(52,384)

5,001,288
3,181,451
617,544
1,175,292
(30,518)
57,519

9(a)

10 17,257,236
17,396,403
{139,167)

579,969
563,575

35,216
(18,822)

2,346,027

290,100

1,808,996

117,481

11 129,440

1M1/2026
VND million
Reclassified

36,228,965

12,128,845
1,013,868
11,114,878

7,934,213
3,824,067
4,162,530

(62,384)

3,057,822
1,274,262
542,864
1,218,878
(33,160)
H4,978

10,781,572
10,929,374
(147,801)

593,251
657,161

41777
(5,687)

1,733,261
260,497
1,363,276
109,488

The accompanying noles are an integral part of these consolidated quartery financial stalements.
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MASAN GROUP CORPORATION AND ITS SUBSIDIARIES

Form B 01a — DN/HN

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(continued)

ASSETS (continued)

LONG-TERM ASSETS

Account receivables - long-term
Other long-term receivables

Fixed assets
Tangible fixed assets
Cost
Accumulated depreciation

Finance lease fixed assets
Coslt
Accumulated depreciation

Intangible fixed assets
Cost
Accumulated amortisation

Biological assets — long-term
Livestock producing periodic products
a) Immature livestock producing periodic
preducts
b) Mature livestock producing periodic
products
Cosl
Accumulated depreciation
Seasonal crops or plants producing one-time
products — long-term
Allowance for impairment of biological assets —
long-term

Long-term assets in progress
Construction in progress

Long-term financial investments
Investments in associales
Invesiments in other entities
Allowance for impairment of long-term financial
invesiments
Held-to-maturily investments

Other long-term assets
Long-term deferred expenses
Deferred tax assets
Goodwill

TOTAL ASSETS

30/6/2026 11112026
Code MNote VND million VND million
Reclassified
200 100,145,431 82,093,510
210 1,811,490 1,700,706
215 9(b) 1,811,490 1,700,706
220 35,009,386 35,478,151
221 12 26,083,537 26,386,619
222 49,674 680 48 844 677
223 (23,591,143) (22,458,058)
224 194 837 204,139
225 345,223 345,223
226 (150,3886) (141,084)
227 13 8731012 # 88T 303
228 13,464,024 13,373,916
229 {4,733,012) (4,486,523)
230 65,715 72,476
231 63,883 68,321
232 B,985 10,916
233 54 918 57,405
234 94,132 99,017
235 (39,214) (41,612)
237 3253 4 185
238 (1,421) ;
250 14 982,311 1,151,368
252 14 882,311 1,151,368
260 15 51,591,038 42,722,003
262 39734713 37,967,233
263 2,932 523 2,932 523
264 {2,086,673) (1,426,673)
265 11,010,475 3,248,920
270 10,685,491 10,968,806
271 16 7,515,234 7,480,120
272 509,360 520,888
279 17 2,660,897 2,967,798
280 142,957,455 128,322,475

The accompanying notes are an integral part of these consolidated quartely financial stalements.
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MASAN GROUP CORPORATION AND ITS SUBSIDIARIES

Form B 01a — DN/HN
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(continued)
30/6/2026 11112026
RESOURCES Code Note VND million VND million
Reclassified
LIABILITIES 300 93,390,430 83,243,831
Current liabilities 310 49,415,573 40,257,476
Accounts payable to suppliers 3 13,252,015 8,362,579
Advances from cuslomers 312 253,900 282,983
Payable dividends and profits 33 42,965 43,290
Tax and other payables to Stale Treasury 314 18 B31.241 705,158
Payable lo employees 315 462,954 322128
Short-term accrued expenses e 19(a) 5,667,913 5,264,675
Deferred revenue - shori-term 319 27,738 26,266
Other payables - short-term 320  20(a) 614,110 796,554
Shorl-term borrowings, bonds and finance lease
liabililies 321 21 28,139 880 24,330,984
Provision - short-term 322 91,734 91,734
Bonus and welfare funds 323 31,125 31125
Long-term liabilities 330 43,974,857 42 986,355
Long-term accounts payables to suppliers N 5716 10,666
Long-term accrued expenses 334 19(b) - 2,679
Other payables - long-term 338 20(b) 68,271 162,921
Long-term borrowings, bonds and finance lease
liabililies 339 22 41,000,046 39,905,497
Deferred tax liabilities 342 2,298,105 2,364,694
Provision - long-lerm 343 23 602,719 539,898

The accompanying notes are an integral part of these consolidated guarterly financial statements.



MASAN GROUP CORPORATION AND ITS SUBSIDIARIES

Form B 01a — DN/HN
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
(continued)

30/6/2026 11172026

RESOURCES (continued) Code Note VND million VND million

Reclassified
EQUITY 400 49,567,025 45,078,644
Owners' equity 410 24 49,567,025 45,078,644
Share capital 411 24 15,204,920 15,204,920
Share premium 412 24 14,164,508 14,164,508
Other capital 414 27 (8,388,147) (8,388,147)
Foreign exchange differences 417 11,578 11.266
Retained profits 421 18,990,506 14,355,609
- Retained profits brought forward 421a 14,355,609 9,326,870
- Retained profils for the current period 421b 4 634,897 5,028,739
Mon-controlling interests 429 9,583,660 9,730,488
TOTAL RESOURCES 440 142,957,455 128,322,475

27 July 2026

Preparad by: Approved by:

M =
f (-}/
/ 9]
/ _ S Tf«Pm‘J
i
Nguyen Huy Hung Doan Thi My Duyen \”v BT e Danny
Chief Accountant Chief Financial Officer = _“Ehief Executive Officer

The accompanying notes are an integral part of these consolidated quarterly financial statements.
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MASAN GROUP CORPORATION AND ITS SUBSIDIARIES

Form B 02a - DN/HN
CONSOLIDATED STATEMENT OF INCOME

From 1/4/2026 to From 1/4/2025 to From 1/1/2026 to From 1/1/2025 to
Code Note 30/6/2026 30/6/2025 30/6f2026 30/6/2025
VND million VND million VND million VND million

Total revenue 28 28,196,171 18,425,059 52,271,410 37,371,454
Less sales deductions 2 28 78,493 109,919 133,978 159,776
Net sales 10 28 28,117,678 18,315,140 52,137,432 37,211,678
Cost of sales 11 29 19,206,328 12,625,712 35,320,555 25,328,007
Gross profit 20 8,910,850 5,689,428 16,816,877 11,883,671
Financial income 22 a0 497 432 367,427 822,488 8944 185
Financial expenses 23 31 1,823,236 1,387,959 3,718,037 3,270,491

- Including: Interest expenses 24 1,487 221 1,111,787 2,701,778 2,504,409
Selling expenses 25 4 302 888 3,328,768 8,392 570 7,038,600
General and administration expenses 26 564,054 956 BE3 1,833,105 1,806,023
Share of profit in associates 27 1,475,419 1,241,070 2816612 2,431,163
MNet operating profit 30 4,193,525 1,624,535 6,512,265 3,143,905
Other income 3 23434 238,346 48,039 249,581
Other expenses 32 54,188 16,608 71357 324,844
Results of other activities 40 (30,755) 221,738 (29,318) (75,263)
Net profit before tax 50 4,162,770 1,846,273 6,482,947 3,068,642
Income tax expense - current 51 365,680 183,243 764,528 401,107
Income tax expense/(benefit) - deferred 52 (2,813) 43,654 (55,061) 65,119
Net profit after tax 60 3,799,903 1,619,376 5,773,480 2,602,416

The accompanying nofes are an integral part of these consolidated quarteny financial statements

J‘.I/."II." T_'_.-—-—u.\___ Fa)
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MASAN GROUP CORPORATION AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF INCOME

(continued)

Net profit after tax

Code

60

{brought forward from previous page)

Attributable to:
Equity holders of the Company
Mon-controlling interests

Earnings per share
Basic earnings per share (VND)

61
62

70

Frepared by:

MNouyen Huy Hung
Chief Accountant

Cioan Thi My Duyen
Chief Financial Officer

From 1/4/2026 to From 1/4/2025 to

Note 30/6/2026 30/6/2025
VND million VND million
3,799,903 1,619,376
3,125,168 1,032,192
B74,735 587,184
a2 2,055 682
27 July 2026

Form B 02a — DN/HN

From 1/1/2026 to From 1/1/2025 to

30/6/2026 30/6f2025
VND million VND million
5,773,480 2,602,416
4 370,862 1,425 692
1,402,518 1,176,724
2,875 942




MASAN GROUP CORPORATION AND ITS SUBSIDIARIES

Form B 03a — DN/HN

CONSOLIDATED STATEMENT OF CASH FLOWS
(Indirect method)

From 1/1/2026 From 1/1/2025

Code Note to 30/6/2026 to 30/6/2025
VND million VYND million
Reclassified
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 1 6,482,947 3,068,642
Adjustments for
Depreciation and amortization 2 1,935,774 1,727,922
Allowances and provisions 3 819,741 249 642
Net unrealised foreign exchange (gains)/losses 4 (10,854) 28,253
Gains from investing activities 5 (3,652,366) (2,503,401)
Interest expenses and others 6 2912273 2,751,878
Operating profit before changes in working
capital B 8,487,515 5,322,934
Change in receivables and other assels 2] (2,890,997) 533,345
Change in inventories 10 (6,691,102) 536,800
Change in payables and other liabilities 11 5,497,705 (1,831,941)
Change in prepaymenis 12 364,077 167,746
Change in trading securilies 13 1,841,098 (68.212)
6,608,296 4,660,672
Interest paid 14 (2,645,396) (2,632,956)
Corporate income tax paid 15 (778,201) (756,368)
Other payments for operating activities 17 - (518)
Net cash flows from operating activities 20 3,184,699 1,270,830
CASH FLOWS FROM INVESTING ACTIVITIES
Payments for additions to fixed assels and other
long-term assets 21 (920,243) (711,702)
Proceeds from disposals of fixed assets and
other long-term assels 22 46,086 11,147
Payments for granting loans, lerm deposits at
banks and other investments 23 (14,394,021) (8,155,474)
Receipts from collecting loans, term deposits at
banks and other invesiments 24 6,021,783 24 107,357
Business combination, net of cash, and
payments for equity investmenis 25 {232,918) (1,813,068)
Collections on disposal of interests in
subsidiaries 286 854 307 84,669
Receipts of interest, dividends and related
income from investing aclivities 27 1,484 894 382,163
Net cash flows from investing activities ao (6,240,112) 13,905,094

The accompanying noles are an integral part of these consolidated quarterly financial statements.



MASAN GROUP CORPORATION AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF CASH FLOWS

(Indirect method - continued)

Code Note
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from share issuance of the Company
and the subsidiaries, net of payment of related
transaclion costs H
Payments for shares repurchases by a subsidiary 32
Proceeds from borrowings, bonds and others 33
Payments to sellle borrowings, bonds and others 34
Paymenis to setile finance lease liabilities 35
Payments of dividends 36
Net cash flows from financing activities 40
Net cash flows during the period 50
Cash and cash equivalents at the beginning of
the period 60
Effect of exchange rate fluctuation 61
Cash and cash equivalents at the end of the
period T0 8
27 July 2026
Prepared by: App

— __f__ﬁ“}j'--_:j‘:x_\__"n

i .

/
i

Nguyen Huy Hung ¢ Doan Thi My Duyen

Chief Accountant Chief Financial Officer

Form B 03a — DN/HN

From 1/1/2026  From 1/1/2025
to 30/6/2026 to 30/6/2025

VND million VHND million
Reclassified

195,103 2,575,064

; (2,551,526)

32,674,083 28,142,420
(28,587,795)  (51,386,821)
(6,543) (5,996)
(1,799,799) (6.168)

2,475,049  (23,233,027)

(580,364) (8,057,103)

12,128,845 18,632,609
2,171 (454)

11,550,652 10,575,052

Ch;ef Executive Officer

The accompanying noles are an integral part of these consolidated quarterly financial statements.
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MASAN GROUP CORPORATION AND ITS SUBSIDIARIES

Form B 09a — DN/HN

NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE

PERIOD ENDED 30 JUNE 2026

These notes form an integral part of and should be read in conjunction with the accompanying cansolidated
quarterly financial statements.

1 REPORTING ENTITY

Masan Group Corporation (“the Company”) is a joint stock company incorporated in Vietnam. The
principal activity of the Company includes management consulting, investiment consulting (except
for finance, accounting, and legal consulting) and carrying out capital mobilisation and investment

activities.

The consolidated quarterly financial statements comprise the Company and its subsidiaries

(together referred to as "the Group") and the Group'’s interest in associales.

The principal aclivities of the subsidiaries and associates are described as follows:

Subsidiaries

Number

Direct subsidiaries

1 The SHERPA Company Limited
("SHERFA")

2 Zenith Invesiment Company Limited

("ZENITH")

Indirect subsidiaries
1 The CrownX Corporation ("CrownX")
2 Masan Consumer Holdings Corporation

MName

("Consumer Holdings")

Masan Brewery Company Limited ("MB")
d Masan Master Brewer Company Limited

("MMBr")

5 Masan Brewery PY One Member
Company Limited ("MBPY")

6 Masan Brewery HG One Member
Company Limited ("MBHG")

7  Masan Brewery Distribution One Member
Company Limited ("MBD"}

Note Principal activity

10

(vi)

(i)
()

0

(i)

i

)

Investment holding

Investmeant holding

Investment holding
Investment holding

Investment holding

Beer and beverage
trading

Beer and beverage
manufacturing

Beer and beverage
manufacturing

Beer and beverage
trading

Percentage of

economic interests at

30/6/2026  1/1/2026
100.0% 100.0%
100.0% 100.0%

93.8% 93.7%

94.5% 84.4%

63.0% 63.0%
63.0% 63.0%

63.0% 63.0%

63.0% 63.0%

63.0% 63.0%



MASAN GROUP CORPORATION AND ITS SUBSIDIARIES

NOTES TO T

1

Mumber

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

MName

Masan Brewery MB Company
Limited ("MBMB")

Masan Consumer Corporation
{"MCH")

Masan Consumer (Thailand)
Limited (“MTH")

Masan Food Company Limited
("MSF")

Masan Industrial One Member
Company Limited ("M3I")

Viet Tien Food Technology One
Member Company Limited ("WTF")

Masan HD One Member Company
Limited ("MHD")
Masan PQ Corporation ("MPQ’)

Nam Ngu Phu Quoc One Member
Company Limited ("NPQ")

Masan Long An Company Lirnited
('MLA")

Masan HN Company Limited
{(“HNF")

VinaCafé Bien Hoa Joint Stock
Company ("VCF")

\inh Hao Mineral Water
Corporation ("WHC')

Kronfa., JSC ("KRP")

Masan Beverage Company
Limited ("MSBE”)

Masan MB One Member Company
Limited ("MMB")

Masan HG One Member Company
Limited ("MHG")

ontinued)

REPORTING ENTITY (continued)

Note

(i)
)

(i)
(i)
(i)
(i}

(i)

(@

@

)
(1)

(i)

(M

11

HE CONSOLIDATED QUARTERLY FINANCIAL STATEM
PERIOD ENDED 30 JUNE 2026 (c

Principal activity

Beer and beverage
manufacturing

Trading and distribution
Trading and distribution
Trading and distribution

Seasonings, convenience
food manufacturing and
packaging

Seasonings
manufacturing

Convenience food
manufacturing

Seasonings
manufacturing

Seasonings
manufacturing

Seasonings, convenience
food manufacturing and
packaging

Convenience food
manufacturing

Beverage manufacturing
and lrading

Beverage manufacluring
and trading and
packaging

Beverage manufacturing

Beverage lrading and
distribution

Seasonings, convenience
food manufacturing and
packaging

Convenignce food
manufacturing and
packaging

Form B 09a — DN/HN

ENTS FOR THE

Percentage of
economic interests at

30/6/2026
63.0%

66.2%

66.2%

66.2%

66.2%

66.2%

66.2%

66.2%

66.2%

66.2%

66.2%

65.4%

59.3%

59.3%

66.2%

66.2%

66.2%

1/1/2026
63.0%

66.2%

66.2%

66.2%

66.2%

66.2%

66.2%

66.2%

66.2%

66.2%

66.2%

65.4%

50.3%

59.3%

66.2%

66.2%

66.2%



MASAN GROUP CORPORATION AND ITS SUBSIDIARIES

Form B 0%9a — DN/HN

NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE
PERIOD ENDED 30 JUNE 2026 (continued)

1

Number

25

26

27

28

28

30

31

32

33

34

35

36

37

38

38

REPORTING ENTITY (continued)

Name

Masan HG 2 Company Limited ("MH2")

Quang Ninh Mineral Water Corporation
{("QNW")

Masan HPC Company Limited ("HPC")

Net Detergent Joint Stock Company
{JIN ET’}

Masan Innovation Company Limited
{("INV™)

Chanté Self-Service Laundry Company
Limited ("*Chante”)

Huong Giang Manufacturing Trading
Service Company Limited ("HGC")

Masan Horizon Company Limited ("MH")

Plutus Holdings Company Limited
("PLUTUS")

Mapleleal Company Limited ("MPL")

Masan Blue Corporation ("MBL")

Masan High-Tech Materials Corporation
(MHT")

Masan Thai Nguyen Resources Company
Limited ("MRTN")

Thai Nguyen Trading and Investment
Company Limited ["TNTI")

Mui Phao Mining Company Limiled
{(“NFM™)

Note

12

(i)

(i)

(i)

(i)

(i)
(i)
0]
(i)
(i)
(i)
(i)
(i)
(i)
(i)
(i)

Principal
activity

Seasonings,
convenience
food,
manufacturing
and packaging

Beverage
manufaciuring
and trading

Trading and
distribution

Homecare
products
manufacturing
and trading

Trading and
distribution

Laundry service

Seasonings
manufacturing

Investment
holding

Investiment
holding

Investment
holding

Trading and
distribution

Investmeant
holding

Investment
holding

Investment
holding

Exploring and
processing
mineral

beverage

Percentage of
economic interests at
30/6/2026  1/M/2026

B6.2% 66.2%

43.6% 43.6%

66.2% 66.2%

34.6% 346%

66.2% 66.2%

66.2% 66.2%

B6.2% B6.2%

100.0% 100.0%
100.0% 100.0%

99.9% 99.9%

99.8% 99.8%

92.9% 94.9%

92.9% 94.9%

92.9% 94.9%

92.9% 94.9%



MASAN GROUP CORPORATION AND ITS SUBSIDIARIES

Form B 09a — DN/HN

NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE
PERIOD ENDED 30 JUNE 2026 (continued)

1

Number

40

41
42

43

44

45

46

47

48

48

50

a1

52

53

54

REPORTING ENTITY (continued)

Name

Masan Tungsten Limited Liability
Company ("MTC")

Masan MEATLife Corporation ("MML")

MML Farm Nghe An Company Limited
("Farm Nghe An”)

MNS Farm Company Limited
("MNS Farm”)

MNS Meat Processing Company Limited
("MNS Meat Processing”)

MEATDeli HN Company Limited
("MEATDeli Ha Nam")

MEATDeli Sai Gon Company Limited
("MEATDeli Sai Gon")

Masan Jinju Joinl Stock Company
{("MSJ")

3F Viet Joint Stock Company
(“3F Viet")

3F Viet Food Company Limited ("3F Viet
Food")

VCM Services and Trading Development
Joint Stock Company ("WCM")

Wincommerce General Commercial
Services Joint Stock Company
{"WinCommerce™)

The Supra Corparation ("The Supra®)

WinEco Agricultural Invesiment
Developmenl and Production LLC
{"WinEco")

WinEco — Tam Dao Agricultural
Investment Development and Production
Limited Liabilily Company ("WinEco Tam
Daao™)

Note

13

(i)

(v)
(i)

(i)
(il
(iii)
(i)
(i)

(iii}

(iii)

(vi)

(iv)

(iv)

(v)

(v)

Principal activity

Deep processing of
nonferrous metals
and precious
metals (lungsten)

Investment holding

Breeding swine
Investment holding
Investment holding
Meat processing
Meal processing

Convenience food
manufacluring and
trading

Chicken breeding
and trading

Meat processing
and trading

Invesiment holding

Trading and
distribution

Warehousing and

slorage services
Agriculture

Agriculture

Percentage of
economic interests at

30/6/2026
92.9%

91.2%
91.2%

91.2%

81.2%

51.2%

91.2%

68.4%

46.5%

46.5%

86.1%

86.1%

86.1%

100.0%

89.0%

11172026
94 9%

91.2%
91.2%

91.2%

91.2%

81.2%

91.2%

68.4%

46.5%

46.5%

86.1%

88.1%

86.1%

100.0%

89.0%



MASAN GROUP CORPORATION AND ITS SUBSIDIARIES

Form B 09a — DN/HN

NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE
PERIOD ENDED 30 JUNE 2026 (continued)

1 REPORTING ENTITY (continued)

Number
55

56

57
68

59

61
62

63
64
65

66

Name
Dong Mai — WinEco Agricultural Company

Limited {"WinEco Dong Nai”)
Dr.Win Corporation ("Dr.Win”)

Mobicast Joint Stock Company ("MOBT)
Draco Investment Corporalion (“DRC™)
Fornax Investment Corporation ("FOR")
Phuc Long Heritage Corporation
(*Phuc Long Heritage™)

The 02 Corporalion ("The 027)
Sagitta Investment Corporation ("Sagitta”)

Masan Agri Company Limited ("Masan
Agri™)
Lepus Investment Corporalion (“Lepus”)

Eirene Investment Corporation ("Eirene®)

The WinX Corporation ("WINX")

Note

(v)

(v)

(v)
(v)
(v)
(v)

(v)
(v)

(v)
(v)
(v)

(v)
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Principal
activity

Agriculture

Retail sale of
drugs, medical
equipment,
cosmetics and
hygiene products

Telecommunicali
ons

Investment
holding

Investiment
holding

Retail food and
beverage

Market research

Investment
holding

Investment
holding

Investment
holding

Investment
holding

Web portal

Percentage of
economic interests at
30/6/2026  1/M1/2026

T7.5% 77.5%

G4 9% 64.9%

70.0% 70.0%

99.9% 99 9%

99.9% 99.9%

85.0% 85.0%

50.0% 50.0%

09.9% 89.9%

100.0% 100.0%
98.0% 88 .0%
99.9% 89 9%

100.0% 100.0%



MASAN GROUP CORPORATION AND ITS SUBSIDIARIES

Form B 09a — DN/HN

NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE
PERIOD ENDED 30 JUNE 2026 (continued)

1 REPORTING ENTITY (continued)
Associates
Principal Percentage of
Number Name MNote activity economic interests at
30/6/2026 1172026
Direct associate
1 Vietnam Technological and Commercial Banking Mote 15(c)
Joint Stock Bank ("Techcombank”™)
Indirect associates
1 Cholimex Food Joint Stock Company (vii) Seasonings 32.8% 32.8%
(“Cholimex”) manufacturing
and trading
2 Vissan Joinl Stock Company ("Vissan”)  (viii) Food 24.9% 24.9%
manufacturing
and retailing
{i) These enlilies are direct and indirect subsidiaries of Consumer Holdings.
(i) These entilies are direct and indirect subsidiaries of ZENITH. f
i
(it} These entities are direct and indirect subsidiaries of MML. \.?'
{iv) These enlilies are direct and indirect subsidiaries of WCM.
{v) These entities are direct and indirect subsidiaries of SHERPA. y
(vi) These entities are direct subsidiaries of Crownx
(wii) This entity is an indirect associate of Consumer Holdings.
(vii)  This entity is a direct associate of MML.

The percentage of economic inleresls for subsidiaries represents the effective percentage of
economic interests of the Company both directly and indirectly in the subsidiaries, which is
determined based on percentage of equily owned (directly and indirectly) in the subsidiaries,
except for other arrangements (if any). The percenlage of economic interests for associates
represents the direct percentage of economic interests of the Company and ils subsidiaries in the
associates.

Normal operating cycle

The normal operating cycle of the Company and its subsidiaries is generally within 12 months.
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MASAN GROUP CORPORATION AND ITS SUBSIDIARIES

Form B 09a — DN/HN

NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE
PERIOD ENDED 30 JUNE 2026 (continued)

2
(a)

(b)

(c)

(d)

BASIS OF PREPARATION

Statement of compliance

These consolidated quarterly financial statements have been prepared in accordance with
Vietnamese Accounting Slandards, the Vietnamese Accounting System for enterprises and the
relevant statutory requirements applicable lo guarlerly financial reporting.

Basis of measurement

These consolidated quarterly financial statements, except for the consolidated statement of cash
flows, are prepared on lhe accrual basis using the historical cost concept. The consolidated
statement of cash flows is prepared using the indirect method.

Annual accounting period

The annual accounting period of the Company is from 1 January to 31 December. The
consolidated quarterly financial statements are prepared for the period ended 30 June 2026.

Accounting and presentation currency

The Company's accounting currency is Vietnam Dong ("VND"). These consolidated quarterly
financial statements are prepared and presented in millions of Vietnam Dong ("VND million").

ADOPTION OF NEW GUIDANCE ON ACCOUNTING SYSTEM FOR
ENTERPRISES

On 27 October 2025, the Ministry of Finance issued Circular No. 89/2025/TT-BTC providing
guidance on the Vietnamese Accounting System for Enterprises ("Circular 98%). Circular 89
replaces the previous guidance on Vietnamese Accounting System for Enterprises under Circular
Mo. 200/2014/TT-BTC dated 22 December 2014 (*Circular 200) and other circulars amending and
supplementing Circular 200. Circular 99 is effective from 1 January 2026 and applicable for annual
accounting periods beginning on or after 1 January 2026.

The Group has adopted the applicable requirements of Circular 29 effective from 1 January 2026
on a prospeclive basis, unless Circular 99 stipulates otherwise. The significant changes to the
Group's accounting policies and lhe effecis on the consolidated quarterly financial statements, if
any, are disclosed in lhe lollowing noles lo the financial statements,

Business combinations under common control (Mote 4{a)(i));
Foreign currency transactions (Mote 4(b)),

Trading securities (Mote 4{(d)(i)});

Held-to-maturity investments (Note 4(d)(ii));

Accounis receivable (Note 4(g));

Biological assets (Note 4(g)); and

Dividends payable {(Mote 4(o)).
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MASAN GROUP CORPORATION AND ITS SUBSIDIARIES

Form B 09a — DN/HN

NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE
PERIOD ENDED 30 JUNE 2026 (continued)

4

(a)
(i)

(ii)

(iii)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The fallowing significant accounting policies have been adopted by the Group in the preparation
of these consolidated quarterly financial siatemenis

Basis of consolidation

Common control business combination

Business combination where the same group of shareholders ("the Conlrolling Shareholders”)
conirol the combining companies before and after the business combination meets the definition
of business combination under common control because there is a continuation of the risks and
benefits to the Controlling Shargholders. Such common control business combinalion is
specifically excluded from Ihe scope of Vielnamese Accounting Standard No. 11 Business
Combination and in selecting its accounting policy with respect lo such transaction, the Group has
considered Vielnamese Accounting Standard Mo. 01 Framework and Vietnamese Agccounting
Standard No. 21 Presentation of Financial Statements. Based on these standards, the Group has
adopted the merger (“carry-over”) basis of accounting. The assels and liabilities of the combining
companies are consolidated using the existing book values from the Controlling Shareholders’
perspective. Any difference between the cost of acquisilion and net assels acquired is recorded
directly in retained profits under equity.

The consoclidated statemenis of income and cash flows include the resulis of operations and cash
flows of the combining companies from the acquisition date.

Non-common control business combination

Mon-common control business combinations are accounted for using the purchase method as at
the acquisition date, which is the date on which control is ransferred lo the Group. Conlrol is the
power lo govern lhe financial and operating policies of an enlity so as to obtain benefits from its
aclivities. In assessing control, the Group lakes inlo consideration potential voting rights that
currently are exercisable. Under the purchase method, the assets and liabilities of the acquired
enfity are consolidaled using lheir fair values. Cost of a business combination (cost of the
acquisition) consists of the aggregate fair value, al the dale of exchange, of assels given, liabiliies
incurred or assumed, eguity instruments issued by the Group and any costs direclly allribulable
to the business combinalion. Goodwill represents the excess of the cost of acquisition over the
Group's interest in the net fair value of the identifiable assels, liabilities and contingent liabilities of
the acquired entity. When the excess is negative, it is recognised immediately in the consolidated
statement of income.

Transaction costs, other than those associated with the issue of debt or equity securities, that the
Group incurred in connection with business combinations included any cosls directly attributable
to the combination, such as professional fees paid lo accountants, legal advisers, valuers and
olher consultants to effect the combination. Transaction costs are capitalized into the cost of
business combination. General administrative cosis and other costs that cannot be directly
attributed to the particular combination being accounted for are not included in the cost of the
combination; they are recognized as an expense when incurred.

Subsidiaries

Subsidiaries are entities controlled by the Group. Conlrol exisls when the Group has the power to
govern the financial and operating policies of an entity so as to obiain benefits from its aclivities.
In assessing conlrol, potential voting rights that currenily are exercisable are taken into account.
The financial statements of subsidiaries are included in the consclidated linancial statements from
the date that control commences until the date that control ceases.
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MASAN GROUP CORPORATION AND ITS SUBSIDIARIES

Form B 09a — DN/HN

NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE
PERIOD ENDED 30 JUNE 2026 (continued)

4
(a)
(iv)

(v)

(vi)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Basis of consolidation (continued)

Associates {equity accounted investees)

Associates are those entities in which the Group has significant influence, but not control, over the
financial and operaling policies. Significant influence is presumed to exist when the Group holds
between 20 and 50 percent of the voling power of another entity. Associates are accounted for in
lhe consolidated quarierly financial statements using the equily method (equily accounted
investees). They are inilially recognised at cost, which includes transaclion costs. Subseguent to
initial recognition, the consolidated quarlerly financial statements include the Group’s share of the
profit and loss of equity accounted investees, after adjustments lo align the accounting policies
with those of the Group, from the dale that significant influence commences until the dale thal
significant influence ceases. The carrying amount of investments in equity accounted investees is
also adjusted for the alterations in the investor's proportionate interest in the inveslees arising
from changes in the investee’s equily that have not been included in the consolidated quarterly
statement of income (such as foreign exchange transialion differences, etc.). When the Group's
share of losses exceeds ils interest in an equity accounted investee, the carrying amount of thal
interest (including any long-term financial invesiments) is reduced to nil and the recognition of
further losses is discontinued except to the extent thal the Group has an obligation or has made
payments on behall of the inveslee. Gain or loss on disposal of interest in an associate withoul
losing significant influence, including through dilution of interest in the associate as deem of
disposal, is recognised in the consolidated statement of income.

Non-controlling interest ("NCI”)

NCI are measured at their proportionate share of the acquiree's identifiable net assels at date of
acquisition.

Changes in the Group's interest in a subsidiary that do not resultin a loss of control are accounted
for as transactions with owners. The difference between lhe change in the Group's share of nel
assels of the subsidiary and any consideration paid or received is recorded direclly in retained
profits under equity.

Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealised income and expenses arising from
infra-group transaclions, are eliminated in preparing the consclidated quarterly financial
statements. However, foreign currency difference arising on intra-group monetary items, whether
shorl-term or long-term are recorded in the consolidated statement of income. Unrealised gains
and losses arising from transaclions with associates are eliminated against the investment to the
extent of the Group's interest in the associale,
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MASAN GROUP CORPORATION AND ITS SUBSIDIARIES

Form B 09a — DN/HN

NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE
PERIOD ENDED 30 JUNE 2026 (continued)

4
(a)
(vii)

(b)
(M

(ii)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Basis of consolidation (continued)

Loss of confrol

When the Group losses control over a subsidiary, il derecognises the assets and liabilities of the
subsidiary, and any related NCI and other components of equily. Any resulling gain or loss is
recognised in the consolidated statement of income. Any interest retained in the former subsidiary
whean conlrol is lost is stated at the carrying amount of the retained investment in the separate
quarterly financial statements adjusted for appropriate shares of changes in equity of the investes
since the acquisition date, if significant influence in the investee is maintained, or otherwise siated
at cosl.

Foreign currency

Foreign currency fransactions

Transactions in currencies other than VND during the period have been franslated into VND at
rates approximating actual rates of exchange ruling at the transaction dates.

Monetary assels and liabilities denominated in currencies other than VND, except for (i) (a part of)
accounts receivable for which allowance for doubtful debis have been provided, (i) demand
deposits and (iii) borrowings that have been hedged by financial instruments against foreign
currency risk, are lranslaled into YND at the average of the accounl lransfer buying rates and
selling rates at the end of the accounting period quoted by the commercial bank where the
Company and ils subsidiaries most frequently conducl transaclions.

Demand deposits denominated in currencies other than VND are translated into VND at the
average of the account transfer buying rates and selling rates at the end of the accounting period
quoted by the commercial bank where the Company and its subsidiaries maintains the demand
deposil accounts.

All foreign exchange differences are recorded in the consolidated statement of income.

Foreign operations

For the purpose of presenting the consolidated financial stalements, the financial information of
foreign operations are lranslated to VND as follows:

= Assels and liabilities including goodwill and fair value adjustments arising on acquisition, are
translated to VND at lhe average of the account transfer buying rates and selling rales al the
end of the accounting period quoled by the commercial bank where the Company most
frequently conduct transactions;

* Revenue, income, expenses and cash flows of foreign operations are lranslated to VND al
exchange rates at which approximale aclual exchange rates ruling on the dates of
{ransactions; and

» Capital is translated to VND at historical exchange rate. Accumulated losses/retained profits,
funds and reserves are derived from the ranslated nel profits/losses and movements from
which they were appropriated.

Foreign currency differences arising from the translation of foreign operations’ financial statements
to VND are recognised in the consolidated statement of financial posilion under the caption
“Foreign exchange differences” in equily. When the foreign currency differences relate to a foreign
operalion that is consolidated but not wholly owned, accumulated exchange differences arising
from translation and atlributable to non-contralling interests are allocated lo, and recognised as
part of, non-controlling interests in the consolidated stalement of financial position.
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NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE
PERIOD ENDED 30 JUNE 2026 (continued)

4

(c)

(d)
(i)

(i)

(iii)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Cash and cash equivalents

Cash comprises cash balances and demand deposits. Cash equivalents are short-term highly
liquid investments that are readily convertible to known amounts of cash, are subject to an
insignificant risk of changes in value and are held for the purpose of meeting shori-term cash
commilments rather than for investment or other purposes.

Investments

Trading securities

Trading securities are instruments held by the Group for trading purpose i.e. purchased for resale
with the aim of making profils over a short period of lime.

Before 1 January 2026

Initial cost of a trading securities which includes purchase price plus any directly attributable
transaction cosls.

From 1 January 2026

Initial cost of a trading securities includes purchase price only. Any transactions cosis are charged
to the consolidated statement of income in the period in which the costs are incurred.

Subsequent to initial recognition, they are measured at cost less interest income for the period
before the investment acquisilion date (when inlerest coupon is received during the holding period)
and allowance for diminution in value. An allowance is made for diminution in the value of trading
securities il there is evidence that market price of the securities item falls below its carrying
amount. The allowance is reversed if the markel price subsequently increases after the allowance
was recognised, An allowance is reversed only to the extent that the securilies’ carrying amount
does not exceed lhe carrying amount thal has been determined if no allowance had been
recognised.

Held-to-maturity investments

Held-to-maturity invesimenis are those that the management of the Company or its subsidiaries
has the intention and abilily lo hold until maturity. Held-to-maturity investments include term
deposits at banks, loans receivables and deposils for invesimenls. These invesiments are inilially
recognised at costs. Subsequent to initial recognition, the investments, whose interests are to be
received in advance or al the malurily date, are measured at amoriised costs less allowance for
held-to-maturity investments. Any discount or premium are amorlised on a straighl-line basis over
lhe term of the investments,

Equity investments in other entity

Equity investments in other entities of which the Group have no control or significant influence are
initially recognised at cost, which include purchase price plus any directly atiributable transaction
costs. Subseguent to inilial recognition, these investiments are slated al cost less allowance for
impairment. An allowance is made for impairment of investments if the investee has suffered a
loss which may cause the Group lo lose their invested capital, unless there is evidence that the
value of the investment has not been diminished. An allowance is not considerad to be made for
the invesiment when the Group may not lose their invested capital. The allowance is reversed if
the investee subsequenlly made a profit thal offsets the previous loss for which the allowance had
been made. An allowance is reversed only to the extent that the investment's carrying amount
does not excead the carrying amount that would have been determined if no allowance had been
recognised.
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NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE
PERIOD ENDED 30 JUNE 2026 (continued)

4
(e)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Accounts receivable

Trade and other receivables are stated al cost less allowance for doubtful debts. An allowance for
doubiful debts is made for receivables that are overdue or deemed likely to be uncollectible.

The allowance for overdue trade and other receivables is calculated based on aging analysis and
specific provisioning rates as below:

Allowance

percentage
Past due 6 months — 1 year 30%
Past due 1 — 2 years 50%
Past due 2 — 3 years 70%
Past due more than 3 years 100%

Trade and other receivables thal are not past due buf are assessed as unlikely to be collected
based on available evidence at the end of the accounting period shall have an allowance provided

on case-by-case basis.

Factoring

Depending on market conditions and liquidity requirements, the Group enters into factoring
agreements to transfer irade receivables, For facloring lransactions, the Group assesses whether
trade receivables can be derecognised in their entirety or nol, basing on the extent lo which il
retains the risks and rewards of ownership of the trade receivables.

If the Group:

= transfers subslantially all the risks and rewards of ownership of the receivables, the Group
derecognises the receivables and recognise separately as assel or liability any rights and
obligations created or retained in the transfer;

= retains substantially all the risks and rewards of ownership of the receivables, the Group
continues to recognise the receivables;

= neither lransfers nor relains substantially all the risks and rewards of ownership of the
receivables, the Group determines whether it has relained conlrol. If the Group does nol relain
control, it derecognises the receivables and recognise separately as assets or liabilities any
rights and obligations created or retained in the transfer. If the Group retains contral, it
continues to recognise the receivables to the exlent of ils continuing involvement in the
receivables.

The extent of continuing involvement in the transferred assels is the extent to which it is exposed
to changes in the value of the transferred assels, which is the lower of the carrying amount of
assels and the maximum amount of the consideration that the Group could be required to pay
("the guarantee amount”).

When the Group confinues lo recognise an assel fo lhe extent of its continuing involvement, the
Group also recognizes an associated liability. The associated liability is initially measured at the
guaraniee amount plus the fair value of the guarantee. Subsequently the initial fair value of the
guaraniee is recognised in the consolidated staterment of income on a lime proporlion basis,
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NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE
PERIOD ENDED 30 JUNE 2026 (continued)

4
(f)

(g)

(h)
(i)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Inventories

Inventories are stated al lhe lower of cost and net realisable value. Cost is determined on a
weighted average basis and includes all cosls incurred in bringing the inventories lo their present
location and condition. Cost in the case of finished goods and work in progress includes raw
materials, direcl labour and allribuiable overheads. Net realizsable value is the estimated selling
price of inventory items, less the estimated cosls of complelion and direct selling expenses.

The Group applies the perpetual method of accounting for inventories.

Biological assets

Biological assets (except for perennial planls producing periodic products (bearer planis) and
working animals, which are included in tangible fixed asseis) comprise livestock producing
periodic products, livestock producing one-lime products, plants producing one-time products and
annual crops.

Biological assets other than mature livestock producing periodic products are stated at cost less
allowance for impairment loss. Initial cost of a biological asset comprises ils purchase price and
any directly altributable cosls of raising, cullivating the asset unfil it reaches maturity stage or
harvest point. An allowance is made for biological assels if there is evidence thal the asset is
impaired, or its net realisable value falls below its carrying amount.

Mature livestock that produces periodic products is slated al cosl less accumulated depreciation
and any impairment loss. Depreciation is staried from the date that the livestock reaches iis
maturity stage and ready to produce products.

The eslimated useful lives for the significant items of mature livestock producing periodic products
are as follows:

= swine breeders depreciated on a straight line basic over their estimated useful lives
ranging from 2 - 4 years

= chicken breeders depreciated based on the actual number of eggs hatched over the
eslimaled number of eggs can be hatched

Tangible fixed assets

Cost

Tangible fixed assets are slaled al cosl less accumulated depreciation. The initial coslt of a
tangible fixed asset comprises its purchase price or construction cost, including import duties, non-
refundable purchase taxes and any directly attributable costs of bringing the asset to its working
condition and location for ite intended use and the costs of dismaniling and removing the asset
and restoring the site on which it is located. Expenditure incurred after tangible fixed assets have
been pul into operalion, such as repair, maintenance and overhaul cost, is charged to the
consolidated statement of income in the period in which the cost is incurred.
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NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE
PERIOD ENDED 30 JUNE 2026 (continued)

4
(h)
(i)

(ii)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Tangible fixed assets (continued)

Cost (continued)

In situations where it can be clearly demonsirated that the expenditure has resulted in an increase
in lhe fulure economic benefils expecled fo be obtained from the use of langible fixed assels
beyond their originally assessed slandard of performance, the expenditure is capitalised as an
additional cost of tangible fixed assets. In situations where the self-constructed tangible assets
have been compleled and are pul inlo used but their cosl is not finalised, their historical cost will
be recorded to provisional cost using temporarily estimated value and they shall be adjusted with
the difference after the finalised cost are approved, Tangible fixed assets also comprise fair value
of other assels from business combination.

Upon completion of the mine construction phase, the assels are transferred inlo "buildings and
structures®, "machinery and equipment” or “other mining assets” in tangible fixed assels. Other
mining assels comprise mine rehabilitation assets and fair value of mineral reserves and mineral
resources from business combinalion.

Depreciation

Machinery and eguipment directly related to mineral processing activities and fair value of mineral
reserves from business combination

Machinery and equipment which are directly related 1o mineral processing activities and fair value
of mineral reserves from business combination are depreciated on a unil-of-production method.
Under this method, the deprecialion bases are derived from proved and probable mineral
reserves, which are estimates of the volume of ore (in tons) that can be economically and legally
exlracted from the Group's mining properties, and a portion of mineral resources expected lo be
converted into reserves. Specifically, the depreciation bases for mining-related assets are
calculated using:

a. estimated mineral reserves and resources expected to be converied into reserves under
mining specialist's technical assessments within Nui Phao project area; and

b. further estimated mineral resources that can be reprocessed from the NPM's oxide tails cell

("OTC").
Application of depreciation base to each mining asset class is as follows:

_ Depreciation base

Machinery and equipment relaling to only mineral processing activilies {a)
Machinery and equipmenl relaling lo mineral processing activities, and {a) and (b)
being used in OTC retrealment

Fair value of mineral reserves from business combination {a) and (b)
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NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE
PERIOD ENDED 30 JUNE 2026 (continued)

4

(h)
(i)

(i)
(i)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Tangible fixed assets (continued)

Depreciation (continued)

Machinery and equipment directly refaled fo mineral production aclivities

Machinery and equipment which are directly related to the deep processing of tungsten products
of MTC are depreciated on a unit-of-production basis. The estimated lotal production quantity
output which tangible fixed assets are depreciated on a unil-of-production basis are as follows:

Tonnes of tungsien

ST plant 171,865
APT plant 166,990
Others

Depreciation is compuled on a straight-line basis over the estimated useful lives of tangible fixed
assels, The estimated useful lives are as follows:

* buildings and struclures 3 - 50 years
* leasehold improvements 3 -5years
=  machinery and equipment 2 -25 years
=  motor vehicles 3-25 years
* office equipment and others 3 - 25 years
*  mining properties 26 years

Construction assets which are completed and pul inlo use before construction cosis being
finalised, are stated at provisional cost. On the date the conslruction costs are finalised and
approved, provisional cost shall be adjusted to finalised cost and accumulated depreciation shall
not be adjusted. The subsequent depreciation charge is determined as the approved value minus
the accumulated depreciation made for the period up to the approval of finalisation of fixed assets
divided by the remaining deprecialion period of the fixed assets according lo relevant regulations.

Intangible fixed assets

Land use rights

Land use rights with indefinite term are slaled al cost and are not amortised. Land use righls with
definite term are stated at cost less accumulated amorlisation. The initial cost of land use rights
comprises ils purchase price and any directly atiributable cosls incurred in conjunction with
securing lhe land use rights. Amortisation is computed on a straight-line basis over their eslimated
useful lives ranging from 10 to 50 years. Fair value of land use right acquired in a business
combination is determined using direct comparison method by comparing recent
asking/transacted price of similar properiies in a similar area.
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4
(i)
(ii)

(iii)

(iv)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Intangible fixed assets (continued)

Software

Costs of sofiware include:

cost of acquiring a new soflware, which is not an inlegral part of the related hardware, is

capitalised and lreated as an intangible fixed asset. Software costis amortised on a straight-

line basis over their eslimated useful lives ranging from 2 to 10 years; and

cost incurred during actual software development phase when following conditions are met:

o respective costs are attributable directly lo the software development stage;

o there is well-founded expectation — verifiable by program designs, models, or the like that
the development activities 1o be capitalized will be finalised successfully and thus the
intention to complete the development project should be given;

o the Group will be able to implement and use the software after ils development;

o adequate lechnical, financial and personnel resources should be available to complete
lhe software development successfully; and

o the Group is able to measure expenditure attributable to the software development project
reliably.

Self-developed software are amorlised on a straight-line basis over period of up lo four {4) years
starling from the date on which the respective modules are compleled.

Development costs

Developmenl costs comprise:

Expenditure on the Group’s development aclivities, whereby research findings are applied lo
a plan or design for the production of new or substantially improved products and pracesses,
is capitalised if the product or process is technically and commercially feasible and the Group
has sufficient resources to complete development. The expendilure capitalised include the
costs of malerials, direct labour and an appropriate portion of overheads. Other development
expenditure, including expenditure on internally generated goodwill and brands, is recognised
in the consolidated statement of income as an expense as incurred.

Development aclivities that are acquired by the Group in the acquisition of subsidiary is
capilalised and presented as an intangible fixed assel. The fair value of development activilies
acquired in a business combination is determined using the multi-period excess earnings
method, whereby the subject assets are valued after deducling a fair return on all other assels
thal are part of creating the related cash flows. The fair value of development activities is
amortised on a siraight-line basis over the estimated useful live ranging from 10 1o 16 years.

Brand name

Brand names that are acquired by the Group in the acquisition of subsidiary are capitalised and
presented as an intangible fixed assel. The fair value of brand names is amorlised on a straight-
line basis over the estimated useful lives ranging from 8 to 30 years.

The fair value of brand name acquired in a business combination is based on the discounted
eslimated royalty payments that have been avoided as a result of the brand name being owned.
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(i)
(v)

(vi)

(vii)

{viii)

(ix)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Intangible fixed assets (continued)

Customer relationships

Customer relationships that are acquired by the Group on the acquisition of subsidiary are
capitalised and presented as an intangible fixed asset. The fair value of customer relationship is
amartised on a straight-line basis over the estimated useful lives ranging from 5 lo 36 years.

The fair value of cuslomer relationships acquired in a business combination is determined using
the multi-period excess earnings method, whereby the subject assets are valued after deducting
a fair relurn on all other assets that are parl of crealing the related cash flows.

Mineral water resources

Mineral water resources lhal are acquired by the Group in the acquisilion of subsidiary are
capilalised and presented as an intangible fixed asset. The fair value of mineral water resources
are amoriised on a sltraight-line basis over their estimated useful lives ranging from 10 to 37 years.

The fair values of mineral water resources acquired in a business combination are determined
using either the direct comparison method or the multi-period excess earnings method. The direct
comparison approach estimates lhe value of mineral resources by comparing recent
asking/transacted price of similar interests localed in a similar area. In the multi-period excess
eamings method, subject assets are valued after deducting a fair return on all other assets that
are part of creating the related cash llows.

Mining rights

The mining rights are calculated based on the remaining exploitable reserves mulliplied with the
price as announced by the provincial authorities in accordance with Decree No. 87/2019/ND-CP
dated 31 July 2019 ("Decree 67°) which became effective from 15 September 2019, replacing
Decree Mo. 203/2013/ND/CP dated 28 November 2013. Cosl of mining rights was stated at an
amount equal to the present value of mining rights fee and was capitalised and treated as an
intangible fixed asset. Amortisation of mining rights is computed on a siraight-line basis over the
economic life of proved and probable mineral reserve and a portion of resources expecled to be
converted into reserves.

Technology

Technology that is acquired by the Group in the acquisition of subsidiary is capitalised and
presented as an intangible fixed assel. The fair value of technology is amorlised on a straight-line
basis over their estimated useful lives ranging from 5 to 31 years.

The fair value of technology acquired in a business combination is determined using the multi-
period excess earnings method, whereby the subject assets are valued after deducling a fair
return on all other assets that are part of crealing the relaled cash flows.

Mineral water resources exploitation rights

Expenditure on oblaining exploitation rights for mineral water resources is capitalised and treated
as an intangible fixed asset. Amortisation is computed on a straight-line basis over their estimated
useful lives ranging from 4 to 30 years.
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(x)
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(i)
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(k)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Intangible fixed assets (continued)

License

License thal are acquired by the Group in the acquisition of subsidiary are capitalised and
presented as an intangible fixed asset. The fair value of license is amortised on a straight-line
basis over the estimated useful lives of 12 years.

The fair value of license acquired in a business combination is determined using the multi-period
excess earnings method, whereby the subject assets are valued after deducling a fair return on
a1l other assets that are part of creating the related cash flows.

Investment property

Cost

Investment property held to earn rental is slaled at cost less accumulated depreciation. The initial
cost of an investment property held to earn rental comprises its purchase prices and any directly
allributable expenditures of bringing the property to the condition necessary for il to be capable of
operating in the manner intended by the Board of Management of the Company or its subsidiaries.
Expenditure incurred after the investment properly held to earn rental has been put into operation,
such as repair and maintenance, is charged to the consolidated statement of income in the period
in which the expenditure is incurred. In situations where it can be clearly demonstraled that the
expenditure has resulted in future economic benefils in excess of the originally assessed slandard
of performance of the existing invesiment property held to eamn rental, the expenditure is

capitalised as an additional cost of the investment property.

Depreciation

Depreciation is computed on a straight-line basis over the estimated useful lives of investment
property. Land use righls with indefinite term are not amortized. The estimated useful lives are as
follows:

=  buildings 20 — 60 years
* infrastructure 5 — 20 years

Construction in progress

Construction in progress represents the cost of construction and machinery which have not been
fully completed or installed and mineral assels under development. No depreciation is provided
for conslruction in progress during the period of construction, installation and commissioning
stages.

Mineral assets under developmenl comprise mineral reserve and related development costs
acquired in a business combination and subseguent development expenditure. These assels are
qualified for capilalisation when the mineral reserve to which they relate is proven to be
commercially and technically viable. They are inilially recognized al their fair values as part of
business combination accounting and subsequent development expenditures are capitalized net
of proceeds from the sale of ore exiracted during the development phase. On complelion of
development, defined as the lime when saleable materials begin to be extracted from the mine, all
assets are reclassified to either “machinery or equipment” or “other mining properties” in tangible

fixed assels or in long-term deferred expenses.
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(1)
(i

(i)

(iif)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Long-term deferred expenses

Other mining costs

In accardance with Official Lelter No. 12727/BTC-TCDN dated 14 Seplember 2015 from the
Ministry of Finance which provides guidance that mining related costs could be recognised as
long-term prepayments under non-current assels.

Other mining cosls comprise:

«  Exploration, evaluation and development expenditure (including development stripping); and
«  Production stripping (as described below in “Deferred stripping costs”).

Deferred sirpping cosls

In open pil mining operations, il is necessary to remove overburden and other waste materials 1o
access ore body. Stripping cosls incurred in the development phase of a mine (development
stripping cosls) are recorded as part of the cost of construction of the mine. All development
stripping expenditure incurred during construction phase are transferred to other mining cosis.

The cosls of removal of the wasle material during a mine's production phase (production slripping
costs) are deferred where they give rise to future benefits:

a) ILis probable that the fulure economic benefits will flow to the Group;
b) The companent of the ore body for which access has been improved can be identified; and
c) The costs incurred can be measured reliably.

Production stripping costs are allocated between inventories and long-term prepayments in
accordance with the life of mine strip ratio of the identified components of the ore bodies.

The life of mine strip ratio represents the estimated total volume of waste, lo the estimated total
quantity of economically recoverable ore, over the life of the mine of the identified components of
the ore bodies. These costs are recognised as long-term prepayments where the current period
actual stripping ratio is higher than the average life of mine strip ratio.

The development and production siripping cosis are amortised systematically based on the
mineral reserves and mineral resources expecled to be converted to mineral reserves of the
relevant components,

Prepaid land costs

Prepaid land costs comprise prepaid land lease rentals, including those for which the Group
obtained land use rights certificale bul are not qualified as intangible fixed assets under Circular
No. 45/2013/TT-BTC dated 25 April 2013 of the Minislry of Finance providing guidance on
management, use and depreciation of fixed assets, and other costs incurred in conjunction with
securing the use of leased land. These costs are recognized in the consolidated statement of
income on a siraight-line basis over the terms of the leases from 35 to 50 years.

Land compensation cost

Land compensalion cosis comprise costs incurred in conjunction with securing the use of leased
land. These costs are recognized in the consolidated statement of income on a straight-line basis
over the terms of the leases.
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(iv)

(v)

(vi)

(m)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Long-term deferred expenses (continued)

Tools and supplies

Tools and supplies include assets held for use by the Group in the normal course of business
whose costs of individual items are less than VND30 million and therefore not qualified for
recognition as fixed assets under prevailing regulation.

Tools and supplies are initially stated at cost and amortised on a siraight-line basis over their
useful lives ranging from over 1 to 3 years.

Goodwill from equitization

Goodwill generated from the state-owned enterprise equilization is recognized as long-term
prepayments. Goodwill generated from lhe state-owned enterprise equilization includes brand
name value and potential development value. Brand name value is determined on the basis of
actual costs incurred for creation and proteclion of trademarks, lrade name in the course of the
enterprise’s operafion for the pericd of five years before the valuation dale (including
establishment cosls and expenditures on training, adverlising and promotional activities incurred
to promote and introduce the enlerprise and its products and websile cosis). Potential
development value is evaluated on the basis of profitability of the enterprise in the fulure laking
into account the enterprise’s profit ratio and interest rates of 5-year government bonds. Goodwill
generated from the state-owned enlerprise equitization is amortized on a straight-line basis over
10 years starling from the date of conversion from a slate-owned enterprise into a joinl stock
company (date of first business registration certificate for a joint stock company).

Other long-term deferred expenses

Other long-term deferred expenses are stated at costs and amoriised on a siraighl-line basis over
their estimated useful lives..

Goodwill

Goodwill arises on acquisilion of subsidiaries in non-common control acquisition and associates.
Goodwill is measured at cost less accumulated amorlization. Cosl of goodwill represents the
excess of the cost of the acquisition over the Group's interest in the nel fair value of the identifiable
assels, liabilities and contingent liabilities of the acquiree. When the excess is negative (gain from
bargain purchase), il is recognized immediately in the consolidaled statement of income.
Goodwill arising on acquisition of a subsidiary is amorlized on a straight-line basis over 10 years.
Carrying value of goodwill arising on acquisition a subsidiary is wrilten down lo recoverable
amount as management determines (hat il is not fully recoverable.

In respect of associates, the carrying amount of goodwill is included in the carrying amount of the
invesiment and is not amortized.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Accounts payable and accruals

Trade and other payables and accruals are stated at their cost.

Dividends payable

Dividends payable are recognised at the dale when the shareholders’ right to receive the dividends
is established and the obligation of the Group becomes unconditional,

Provisions

A provision is recognised if, as a result of a past event, the Group has a present legal or
constructive obligation that can be estimated reliably, and itis probable that an outflow of economic
benefils will be required lo settle the obligation. Provisions are determined by discounting the
expected future cash flows al a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the liability.

Mining rights fee

In accordance with the Law on Minerals 2010, NPM, a subsidiary indirectly owned by the Company
has an obligation to pay the government fees for mining rights grant. Mining rights is calculated
based on the remaining exploitable reserves and the price lo calculate the charge for granting
mining rights which is defined under the prices o calculate the resource royalty in accordance with
the law on resource royalty at the lime of determining the charge for granting mining rights officially
which is Decree 67,

The prices to calculate the resource royally Is the price applicable for NFM's products which is
determined by the provincial People’s Committee. The conversion method is based on various
parameters of the conversion coefficient under guidelines of Decree G7.

Mine rehabilitation

The mining, extraction and processing activities of the Group normally give rise lo obligations for
site closure or rehabilitation. Closure and rehabilitation works can include facility decommissioning
and dismantling; site and land rehabilitation. The extent of work require and the associaled costs
are dependent on the requirements of Ministry of Natural Resources and Environment ("MONRE")
and the Group's environmental policies based on the Environment Impact Report.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Provisions (continued)

Mine rehabilitation (confinued)

Provisions for the cost of each closure and rehabilitation program are recognised at the time that
environmental disturbance occurs. When the extent of disturbance increases over the life of an
operation, the provision is increased accordingly. Costs included in the provision encompass all
closure and rehabilitation activity expected to occur progressively over the life of the operation
proportional to the degree of influence on the environment existing at the end of the accounting
period.

Where rehabilitation is conducted systematically over lhe life of the operation, rather than at the
time of closure, provision is made for the estimated outstanding continuous rehahilitation work at
each reporting dates and the cost is charged to the consolidated slatement of income. Routine
operating costs that may impact the ultimale closure and rehabilitation activities, such as waste
material handling conducted as an integral part of a mining or production pracess, are not included
in the provision. Costs arising from unforeseen circumstances, such as the contamination caused
by unplanned discharges, are recognised as an expense and liability when the event gives rise o
an obligation which is probable and capable of reliable estimation.

The timing of the actual closure and rehabilitation expenditure is dependent an the life of the mine.
Closure and rehabilitation provisions are measured at the expecled value of future cash flows,
discounted lo their present value and delermined according to the probability of allernative
estimates of cash flows occurring for each operation. Significant judgments and estimates are
involved in forming expectations of fulure activities and the amountl and timing of the associated
cash flows. Those expeclalions are formed based on existing environmental and regulatory
requirements which give rise to a constructive obligation.

When provisions for closure and rehabilitation are initially recognised, the corresponding cost is
capilalised as an asset if the related obligations for closure and rehabilitation are unavoidable to
the consiruction of the assel. The capitalised cost of closure and rehabilitation aclivities is
recognised in other mining assets and depreciated accordingly. The value of the provision is
progressively increased over time as the effect of the discounting unwinds, crealing an expense
recognised in financial expenses.

Closure and rehabilitation provisions will also be adjusted for changes in eslimates. These
adjustments will be accounted for as a change in the corresponding capiltalised cost, except where
a reduction in the provision is greater than the under-deprecialed capitalised cost of the related
assets, in which the capitalised cost is reduced to nil and the remaining adjustment is recognised
in the consolidated statement of income. Changes to the capitalised cosl result in an adjustiment
to future depreciation. Adjustments to the eslimated amounl and timing of future closure and
rehabilitation cash flows are a normal occurrence in light of the significant judgements and
estimates involved.

Severance allowance

Under the Vielnamese Labour Code, when employees who have worked for 12 months or more
(“eligible employees") voluntarily terminates their labour contracts, the employer is required to pay
the eligible employees severance allowance calculated based on years of service and employees’
compensation at termination. Provision for severance allowance has been provided based on
employees’ years of service and their average salary for the period prior to the end of lhe annual
accounting period. For the purpose of determining the number of years of service by an employee,
the period for which the employee participated in and contributed to unemployment insurance in
accordance with prevailing laws and regulations and the peried for which severance allowance
has been paid by the Group are excluded.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {cnntinued}
Bonds issued

Straight bonds

Al initial recognition, straight bonds are measured al cost which comprises proceeds from
issuance net of issuance costs. Any discount, premium or issuance cosls are amortized on a
straight-line basis over the lerms of the bonds.

Taxation

income tax on the profit or loss for the period comprises current and deferred tax. Income tax is
recognized in the consolidated statement of income excepl o the extent thal it relales to items
recognized directly in equity, in which case it is recognized in equity.

Current tax is the expecled tax payable on the taxable income for the period, using tax rates
enacted at the balance sheet date, and any adjustment to tax payable in respect of previous
periods.

Deferred tax is provided using the balance sheet method, providing for temporary differences
between the carrying amounts of assels and liabilities for financial reporting purposes and the
amounts used for laxation purposes. The amount of deferred tax provided is based on the
expected manner of realisation or <eftlernent of the carrying amount of assels and liabilities using
tax rates enacted or substantively enacted al the end of the accounting peried.

A deferred tax asset is recognised only to the extent thal it is probable that future laxable profits

will be available against which the temporary difference can be utilised. Deferred tax assels are
reduced to the extenl that it is no longer probable that the related tax benefit will be realised.

Equity
Share capital and share premium

Ordinary shares are recognised al issuance price less incremental cosls directly atlributable to the
issue of shares, net of lax effects. Such cosls are recognised as a deduction from share premium.

Preference shares

Non-redeemable preference shares are classified as equily, because they bear discretionary
dividends, do not contain any obligation to deliver cash or other financial assels and do not require
setilement in variable number of the Company's equily instruments. Discretionary dividends
thereon are recognised as equity distributions on approval by the Company's shareholders.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue

Goods sold

Revenue from the sale of goods is recognized in the consolidated statement of income when the
significant risks and rewards of ownership have been transferred lo the buyer. For sales of
minerals, the sales price is usually determined on a provisional basis at the date revenue
recognition and adjustments lo the sales price subsequenlly occurs based on movements in
quoted market or contractual prices up to the date of final pricing. The period between provisional
invoicing and final pricing is typically belween 30 and 60 days, but in some cases can be as long
as 90 days. Revenue on provisionally priced sales is recognized based on the eslimated fair value
of the total consideration receivable. In cases where the terms of the executed contraclual sales
agreement allow for an adjustment to the sales price based on a survey of the goods by the
customer, assay results issued by a third parly are preferable, unless customer’s survey is within
executed contraclual tolerance, then sales is based on the most recently determined of product
specilicalions.

No revenue is recognized if there are significant uncerlainties regarding recovery of the
consideration due or the possible return of goods. Revenue from sale of goods is recognized al
the net amount afler deducting sales discounts stated on the invoice.

Services rendered

Revenue from services rendered is recognised in the consolidated statement of income in
proportion to the stage of completion of the transaction. The stage of completion is assessed by
reference to surveys of work performed. No revenue is recognised if there are signilicant
unceriainties regarding recovery of the consideration due.

Rental income

Rental income from leased propery under operating leases is recognised in the
consolidatedstatement of income on a straight-line basis over the term of the lease. Lease
incentives granted are recognised as an integral part of the lolal rental income over the term of
lease.

Financial income and financial expenses

Financial income

Financial income comprises inlerest income from bank deposits, loan receivables, trading
securities and deposils from investments; gains from disposals of invesiments; foreign exchange
gains and others. Interest income is recognised on a time proporlion basis with reference io the
principal outstanding and the applicable interest rate. However, interest income iz not recognised
for held-lo-maturity investments that have been provided allowance for impairment due to
unlikeliness of recovery.

Financial expenses

Financial expenses comprise interest expense; borrowings and bonds issuance cosls (collectively
referred to as “borrowing costs”); foreign exchange losses and others. Borrowing cosls are
recognised as an expense in the period in which they are incurred, except where the borrowing
cosls relate to borrowings in respect of the construction of qualifying assels, in which case the
borrowing costs incurred during the period of construction are capitalised as part of the cost of the
assetls concerned.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Leases

Leases assels

Leases in terms of which the Group, as lessee, assumes substantially all the risks and rewards of
ownership are classified as finance leases. Tangible fixed assels acquired by way of finance
leases are stated at an amount equal lo the lower of fair value and the present value of the
minimum lease payments at inceplion of the lease, less accumulated depreciation.

Depreciation on finance leased assets is computed on a straight-line basis over the shorter of the
lease lerm and the estimated useful lives of the leased assets unless it is reasonably certain that
the Group will obtain ownership by the end of the lease term. The estimated useful lives of finance
leased assets are consislent with the useful lives of tangible fixed assels as described in Note

4(h).

Assels held under other leases are classified as operating leases and are not recognised in the
consolidated statement of financial position.

Leases payments

Payments made under operating leases are recognised in the consolidated slatement of income
on a straight-line basis over lhe term of the lease. Lease incentives received are recognised in the
consolidated statement of income as an integral parl of the total lease expense, over the lerm of
the lease.

Lease payments made under finance leases are apportioned between the finance expense and
the reduction of the outstanding liability. The finance expense is allocaled to each period during
the lease term so as lo produce a constant periodic rate of interest on the remaining balance of
the liability.

Earnings per share

The Group presents basic and diluted earnings per share ("EPS") for ils ordinary shares. Basic
EPS is calculated by dividing the profit or loss allributable to the ordinary shareholders (after
deducting any amounts appropriated to bonus and welfare funds for the accounting period) of the
Company by the weighted average number of ordinary shares outstanding during the period.
Diluted EPS is determined by adjusting the profit or loss alributable to the ordinary shareholders
and the weighted average number of ordinary shares outstanding for the effect of all dilulive
potential ordinary shares.

During the year, the Company had no potential ordinary shares and therefore does not present
diluted EPS.

Segment reporting

A segment is a distinguishable cornponent of the Group that is engaged either in providing related
products or services (business segmenl), or in providing products or services within a particular
economic environment (geographical segment), which is subject to risks and rewards that are
different from those of other segments. The Group’s primary and secondary formats for segment
reporting are based on business segments and geographical segments, respeclively.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Related parties

Farlies are considered to be related to the Group if one party has the abilily, directly or indirectly,
to conltrol the other party or exercise significant influence over the other party in making financial
and operating decisions, or where the Group and the other parly are subject lo common control
or significant influence. Related parties may be individuals or corporate entities and include close
family members of any individual considered to be a related party.

SEASONALITY OF OPERATIONS

The Group's branded consumer products and consumer relails segments are subject to seasonal
fluctuations. Total revenue of these segments typically increases in the fourth quarter of each year
as increase in consumer demand in the months leading up to the Tet (Lunar New Year) holidays,
which occur during the first quarter of each year. Accordingly, the Group lypically increases the
production of consumer products and also increases advertising and promotional efforts in the
fourth quarter of each year lo boost the revenue during the period leading to the festive season.

CHANGES IN ACCOUNTING ESTIMATES

In preparing these consolidated quarterly financial statements, the Board of Management of the
Company and ils subsidiaries has made several accounting estimates. Actual resulls may differ
from those estimates. There were no other significanl changes in basis of accounting estimates
compared to those made in the most recent consolidated annual financial statements or those
made in the same period of the prior year.

SEGMENT REPORTING

The Group has five (8) reportable segments, as described below, which are the Group’s slrategic
businesses. The strategic businesses offer different products and services, and are managed
separalely because they require different technology and marketing siratlegies. For gach of the
strategic businesses, the Group's Board of Management reviews inlernal management reports on
a periodic basis.

The Group holds the following business segments hrough separale subsidiary groups:

Branded consumer products

MEATLife: integrated meat products

High-tech materials

Consumer retail

Others: financial services, lelecommunication services, relail food and beverage chain and
olhers
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7 SEGMENT REPORTING (continued)

{a) Business segments

External segment
fevanse
Internal segment
rEvEnLue

Segmedt gress margin
Segmen: results
Met unallocated

ENPENSes

Met prafit

EBranded consumer
products MEATLife Consumor retall High-tech materials Others Elirminatian Total
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aniel2028 300612025 J0/6r2026 JMGI2025 A0/6/2026 J0/EI2025 0612026 3062025 INBIZ026 S0VEI202S JE2026 30M6I2025 A0/6/2026 to 20/6/2025
VND VHND VMDD VHND VND VHND WHND VND VND VMDD VND VND WND VND
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14,388,013  12.843.871  3.408.832 2800035 22017774 17623, 73 14,130,980 3.007.093 1197 436 837 0BG - B2 93r.432 a7.211,8978
1,438,135 1.00839c 9,752,257 1508413 030,823 393 623 - 575,850 514221 (4TATABE)  (3516,536) -
§,.241 672 5,841,560 1,264 457 052125 5,156,078 4,140,499 2,875 101 544,143 585,571 300,207 - - 15,816,877 11,883,671
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(3,506,016) (2,743,006
&,7T3,480 2802418




MASAN GROUP CORPORATION AND ITS SUBSIDIARIES

NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 JUNE 2026 (continued)

7 SEGMENT REPORTING (continued)

Segment assets
Unallocated assets

Total assats

Segment liapilites
Unallocated lak:lities

Tedal liabilities

Capial expenditurs

Unallocated capital
axpenciture

Dapraciation

Unallocated
dearesaticn

Amaortizaticn

Unzlloeated
amartizaticn

Form B 09a — DN/HN

Branded consumer products MEATLIfe Consumer rotail High-tech materials Others Total
ADVEIZ02G 1/1/2028 30/GI2026 1/11/2026 J0/6I2026 1112026 INEI2026 1112026 300612026 112028 I0/6/2026 11112026

VYND million VNI million VND million VMDD million VMDD million YHD milllon VHD million WND million VND million VND millicn VND million VD million

25,764,152 23,290,542 8.130.351 B.833.018 18,687 292 18,457 538 35,669,665 25,248,158 38,473,848 25,047,035 128,625,259 114,875,323

14332156 13.445 142

142 857 455 128,222,475

14 A58 TTH 18,558,443 6,048,214 B721, 797 13,179,185 12,456,728 19,422,777 10,588,147 2,833 805 2,823 686 55,843,355 4T 620,801

araaT 071 35,623,030

83,390,430 B2 243,831

From 1/1/2026  From 112025  From 1172026  From 1M/2025  From 1M/2026  From 1/1/2025  From 1/1/2026  From 1/1/2025  From 1172026  From 1/4/2025  From 1/11/2026  From 1172025
to A0/G2026 to 30/6/2025 to J0/6S2026 to JVES2028 to J0EI2026 to J0VEI2025 to I0IEI2026 to 30/6/2025 to J0V6/2026 to 3VESZ025 to 30VE/2026 1o 300612028
WND millien YND million WND million VMDD million VND million VHD million VHD million VYND millicn VD million VHD million VD million VHD million

517,308 433 B3 112,228 34, T8 188,578 38,578 1,280 135,301 T4,.231 52,863 511.807 695,087

- - - - - - - B.E36 15,605 B B36 15,605

35T GEE 332,883 177 362 181,332 172,287 754,684 425,857 322,058 121,074 125,092 1,264 048 1.126.048

- - s - s - - - 28,228 30,708 25,828 30,709

B0, 825 29 544 41,405 53,602 505,307 440 556 245,073 197.724 AT B3S 23445 1,256 440 1,104,871

- - - - = 31,281 158,541 31,281 18,541




MASAN GROUP CORPORATION AND ITS SUBSIDIARIES

Form B 09a — DN/HN

NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE PERIOD
ENDED 30 JUNE 2026 (continued)

T SEGMENT REPORTING (continued)
(b) Geographical segments

Based on the geographical localion of customers and assets, which is localed in Vietnam
(“Domestic") or countries other than Vietnam (*Oversea"), the Group holds following geographical
segmenls through separate subsidiary groups:

Overseas Domestic Total
From From From From From From
17112026 to 1112025 to 11112026 to 11112025 to 11112026 to 11112025 to
30/6/2026 30/6/2025 30/6/2026 30/6/2025 30/6/2026 30/6/2025
VND million VND million VND million VND million VND million VND million

Met
external
revenus 11,179,598 2,918,672 40,857 834 34 293 006 52,137,432 37,211,678
Overseas Domestic Total
30/6/2026 1M1/2026 30/6/2026 1M1/2026 30/6/2026 11112026
VND million VND million VND million VND million VND million VND million
Taotal
assets 33,870 33514 142923485 128,288,961 142957455 128322475
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MASAN GROUP CORPORATION AND ITS SUBSIDIARIES

Form B 09a — DN/HN
NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE PERIOD

ENDED 30 JUNE 2026 (continued)
8 CASH AND CASH EQUIVALENTS

301612026 11112026
VND million VND million
Reclassified
Cash on hand 32 B57 32,092
Cash at bank 1,738,036 918,264
Cash in transit 61,231 63,510
Cash equivalenis (*) 9,718,728 11,114,979
11,550,652 12,128,845
) Cash equivalents consist of term deposits al banks with original maturities of three maonths or less.
9 ACCOUNTS RECEIVABLE
(a) Other short-term receivables
30/6/2026 1112026
VND million VND million
Reclassified
Short-term deposils 127,143 130,961
Interest income receivable 1,734 2177
Advance to employee 18,182 15,597
Others (*) 1,027,233 1,070,143
1,175,292 1,218,878
(b) Other long-term receivables
J0/6i2026 11112026
VND million VND million
Reclassified
Long-term deposils 588,185 553,084
Others (™) 1,223,305 1,147 622
1,811,490 1,700,706
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Form B 09a — DN/HN

NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE PERIOD
ENDED 30 JUNE 2026 (continued)

9
(*)

ACCOUNTS RECEIVABLE (continued)

Included in other short-term receivables was VND966,381 million of receivables for mining rights fee
{(*MRF") of Mui Phao Mining Project (1/1/2026: VND280,846 million). Receivables for MRF as at
reporting date represents additional mining rights fee of the Mui Phao Mining Company Lid ("NPM")
_ an indirect subsidiary of the Company, for the period from year 2015 and relevant administrative
charges that NPM paid to the authorities based on temporary calculation by the General Depariment
of Geology and Minerals ("GDGM") under the Official Letler MNo. 3724/DCKS-KTDCKS daled 28
December 2018 (“the Official Letier 3724") and subsequently a calculation by the Ministry of Nalural
Resources and Environment (“MONRE") under the Decision No. 1640/QD-BTNMT dated 23 August
2021 (“The Decision 1640").

NPM does not agree with the amounts and basis of the Official Letter 3724 as the management of
NPM is of the opinion that it is unreasonable and does not comply with current regulations, because
the price used to calculate the charge for granting mining rights (or mining right fee) ("G-price”) is
based on the resource royalty taxable price applicable to mineral resource products instead of royalty
taxable price applicable to industrial products. In accordance with regulations of the Government's
Decree No. 12/2015/ND-CP dated 12 February 2015 and guidance of the Ministry of Finance's
Circular No. 152/2015/TT-BTC dated 2 October 2015 on Royallies, if resources that have lo be
processed before being sold, resource royalty taxable price equal (=) selling prices of the industrial
products minus (-) processing costs but not lower than the taxable price imposed by the People's
Committee of the province (“PPC™). NPM's producls are industrial products, for which the resource
royalty taxable price is determined on the basis of the higher of selling price minus (-) processing
costs and the taxable price imposed by the PPC. GDGM did not use the royally faxable price
applicable lo industrial products; instead they used the royalty taxable price applicable to mineral
resource products — tungsten ore (0.1%< WQ3<0.3%). Before the effective date of Official Letler
3724, NPM has made payment for MRF in accordance with the Decision No. 500/QD-BTNMT
(“Decision 500") issued by MONRE on 4 MARCH 2015, which used eslimated royally taxable price
applicable to industrial products.

On 23 August 2021, MONRE has issued Decision 1840 to determine the MRF of Nui Phao Mining
Project, replacing the temporary MRF calculation in Decision 500 and Official Letter 3724 despite that
the royally taxable price applicable to NPM's industrial products has not yet been determined. In
issuing this Decision 1640, MONRE conlinued using the royalty taxable price applicable to tungsten
ore (0.1%< WO3<0.3%) instead of the royalty taxable price applicable to industrial products, which
had been highlighted by NPM before. According to Decree 67, Article 15, Paint 3, in case MRF is
paid on a temporary basis, if the taxable prices for calculating resource royalties announced by
provincial People’s Commillees are valid and compliant with regulations on prices of minerals for
determining mining right fee, hose prices shall be officially applied and replace the prices used in the
previous temporary paymenis. Management of NPM assessed that because the royally taxable
prices applied to NPM's industrial products have not yet been determined by Thai Nguyen PPC, the
G-price that serves as the basis for computation of MRF under Decision 1640 is not in accordance
with the prevailing laws and regulations.

NPM has also sent many lelters to different levels of authorities to highlight the issues and seek for
proper resolulions for NPM's MRF issue. As instructed by the Prime Minister under the Letter No.
978\/PCP-KTTH dated 8 February 2021, the Letter No. 5987/VPCP-KTTH dated 28 August 2021
and subsequently as further instructed by the Deputy Prime Minister under the Notification No.
296/TB-VPCP dated 16 June 2023 (“Notification 2267), NPM's MRF issue is under review by the
Ministry of Finance (“MOF~), MONRE and Thai Nguyen PPC. Accordingly, MRF for the Nui Phao
Mining Project will be re-determined by MONRE after (1) the royally taxable price applicable to NPM's
industrial products is finalised and officially issued by Thai Nguyen PPC; and (2) the royalty laxable
price bracket for tungsten ore of Nui Phao Mine is issued by MOF and the royalty taxable price
applicable to NPM's lungsten ore is issued by Thai Nguyen PPC.
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Form B 09a — DN/HN

NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE PERIOD
ENDED 30 JUNE 2026 (continued)

9

5

10

11

*)

ACCOUNTS RECEIVABLE (continued)

As disclosed in Note 33 to these consolidated financial statements, Thai Mguyen PPC, Thai Nguyen
Departmenl of Finance and relevanl functional agencies are currently working together to finalise the
determination of the royally laxable price applicable to NPM's industrial products.

Management of NPM believes that NPM has adequately provided for its liabilities for MRF and that
above amount temporarily paid is enlilled to be refunded or off-set against future MRF liabilities based
on its interpretation of relevant legislation, including regulations on the charge for granting mining
rights and regulations on nalural resources tax, i.e., using the price as determined in Decision 500.
Accordingly, the Group accounted for the additlional MRF payments and relevant administrative fees
as receivables and has not recognised the additional MRF specified in Decision 1640 as liabilities.
NPM's management expects that it will be able lo claim back this receivable after the royally taxable
price applicable to NPM's industrial products is officially determined.

Included in other long-term receivables was VND1,009,195 million of receivables from State Treasury
for the land compensation cost of Nui Phao Mining Project at Ha Thuong Commune, Dai Tu District,
Thai Nguyen Province (1/1/2026: VND1,103,197 million). The amount could be nelted off with annual
land rental fee of future years.

INVENTORIES
30/6/2026 12026
Cost Allowance Cost Allowance
VHND million VND million VND million VND million
Reclassified
Goods in transil 3,418 846 - 590,070 -
Raw materials 3,127 402 (69,574) 1,623,631 {88,054)
Tools and supplies 751,579 (G,4286) 665,578 (7.697)
Work in progress 1,788,380 - 666,389 o
Finished goods 3,781,571 (30,569) 2,815,560 {26,526)
Merchandise inventories 4,377,789 (32,598) 4 463 685 {24,524)
Goods on consignment 150,836 - 104,461 m
17,396,403 (139,167) 10,929,374 (147,801)
OTHER CURRENT ASSETS
30f6/2026 11172026
VND million VND million

Cash at bank restricted for use (%) 129,440 =

As at 30 June 2028, this balance represented cash held in the blocked bank account arising from the
issuance of ordinary shares under the Employee Slock Ownership Plan ("ESOP") of a subsidiary of
the Company. The bank deposit will be available for use by thal subsidiary upon completion of the
procedures required by the prevailing regulations.

As at the issuance date of this reporl, the subsidiary has completed the required procedures to utilise
this bank deposit,

41

R Y

W wml—



MASAN GROUP CORPORATION AND ITS SUBSIDIARIES

NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 JUNE 2026 (continued)

12

TANGIBLE FIXED ASSETS

Cost

Opening balance (reclassified)
Additions/adjustments after
finalisation

Transfers from/{to) construction in
progress

Transfers from/{to) long-term
prepayments

Transfers from inventories
Disposals/Written-off
Reclassification

Closing balance

Form B 09a — DN/HN

Buildings Machinery Office
and Mining Leasehold and Motor equipment
structures Properties  improvements  equipment vehicles and others Total
VND million  VND million VND million VND million  VND millien  VND millien  VND million
16,640 532 5,137,725 54 205 26,145 628 172,791 593,796 48,844 677
1,052 - 401 58,781 1,188 48 810 111,232
896 327 - - 587,868 5,595 50,108 739,898
- - - 108 (32) 989 1,076
- = i 140,171 - 2 140,173
(46.771) - - (101.897) (2,719} (11,189) (162,378)
2,152 - . {18,635) 38 16,447 .
16,693,202 5,137,725 54,606 26,813 225 176,858 798,973 49,674 680
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NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 JUNE 2026 (continued)

12

TANGIBLE FIXED ASSETS (continued)

Accumulated depreciation
Opening balance {reclassified)

Charge for the period
Transfers from/{to) long-term
deferred expenses

Disposals/\Written-off
Reclassifications
Closing balance
Met book value

Opening balance

Closing balance

Form B 09a — DN/HN

Buildings Machinery Office
and Mining Leasehold and Motor equipment

structures Properties improvements  equipment vehicles and others Total
VND million VND million VND million VND million VND million VND million VND million
6,004 086 1,957,078 54,081 14,120,265 103,473 219,075 22,458,058
420,679 88,195 52 743,546 9,980 21,016 1,283 469
- = = (133) - {167) {300)
(38,585) - - (98,904) (2,294) (10,141) (149,924)
1,444 - (1,503) (122) 21 {160)
6 387,624 2045273 54 134 14,763,271 111,037 228,804 23,581,143
10,636 446 3,180,647 124 12,025,363 69,318 474 721 26,386,618
10,305,668 3,092 452 472 12,049 954 65,822 568,169 26,083,537




MASAN GROUP CORPORATION AND ITS SUBSIDIARIES

NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 JUNE 2026 (continued)

13 INTANGIBLE FIXED ASSETS

Form B 09a — DN/HN

Mineral Exploitation
Land use Development Brand Customer water Mining rights/
rights Software cost name relationships resources rights Technology Licences Others Total
VND VND VND VND VND VND VND VND VND VND VND
million million million million million million million million million million million
Cost
Opening balance
{reclassified) 4423309 715.368 104,500 2,595,088 3,536,766 412,698 192 657 621,583 75,638 94410 13,373,916
Additions - 423 - 1349 . - 69,454 - - = 70,016
Transfers from
construction in
progress - 27,402 - - - - - - 27.402
DispasalsiWritten-off (5,373) [1,937) - - - - - - (7.310)
Other movements - - - - - - - - -
Closing balance 4,417 936 741,256 104,500 2,595,225 3,538,786 412,698 882,111 621,583 75,538 84,410 13,464 024
Accumulated amortisation
Opening balance
{reclassified) 797,302 652,750 5225 1,101,828 1,086,078 219,347 596,098 147,735 38,578 41,581 4,486 523
Amortization for the
period 154,470 13,016 - 50,947 57,894 9,666 22,185 20,581 1,370 4,654 334,893
Disposals/\Written-off {86, 4598) {2,006) - - - - - - - (88,504)
Closing balance 865,274 BE3.780 5,225 1,162,775 1,143,973 229013 418,223 168,316 39,248 46 435 4,733,012
Met book value
Opening balance 3,628,007 62,618 99,275 1,493,258 2.452 637 183,351 396,558 473,848 36,861 52,828 8,887,393
Closing balance 3,652,662 T7.496 99 275 1.442 450 2,394,793 183 685 443 818 453,267 35,591 47,975 8,731,012
44
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Form B 09a — DN/HN

NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE

PERIOD ENDED 30 JUNE 2026 (continued)
14 CONSTRUCTION IN PROGRESS

Opening balance

Addition during the period

Increase from business combination
Transfers to tangible fixed assels
Transfers to intangible fixed assets
Transfers to long-term prepayments
Disposals/Wrilten-off

Closing balance

15 INVESTMENTS

Short-term financial investments

Trading securilies (a)

Held-to-maturity investments — short-lerm (b)
Allowance for impairment of held-to-malurity
investmentis (b)

Long-term financial investments
Investments in associates (c)

Invesiments in other entities (d)
Allowance for diminution in the value of long-
term invesiments (d)

Held-to-maturity investmenis — long-term (b)

45

From 1/1/2026 From 1/1/2025
to 30/6/2026 to 30/6/2025
VMND million VND million

Reclassified
1,151,368 1,670,868
1,071,510 725,405
- 478
(739,898) (147,127)
(27,402) (11,399)
(459,020) (184,946)
(14,247) (126,847)
982,311 1,926,432

30/6/2026 11172026

VND million VND million

Reclassified
1,982,969 3,824 067
4,148,267 4,162,530
(52,384) (52,384)
6,076,852 7,934,213
39,734,713 37 967,233
2,932 523 2,932 523
(2,086,673) (1,426 ,673)
11,010,475 3,248,920
51,591,038 42,722,003
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MASAN GROUP CORPORATION AND ITS SUBSIDIARIES

Form B 09a — DN/HN
NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 JUNE 2026 {continued)

15 INVESTMENTS (continued)

(a) Trading securities

30/6/2026 1/1/2026
Quantity Cost Fair value Allowance GQuantity Cost Fair value Allowance
VND million VND million  VND million VND million VND million  VND million
e Certificates of deposits (™) 20,042 894 1,982,969 ("} - 38,073.000 3,824 067 ") -
"} The Group has not determined the fair value of trading securities for disclosure in the consolidated financial staterents because there is currently no guidance

on determination of fair value using valuation techniques under Vietnam Accounting Standard or the Vietnam Accounting System for enterprises. The fair value
of trading securities may differ from thelir carrying amount.,

") The Group purchased these certificates of deposits with the aim of holding them for a short period of time (less than 12 months).
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NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 JUNE 2026 (continued)

15 INVESTMENTS (continued)

(b) Held-to-maturity investments

30f6/2026 1112026
Recoverable Recoverable
Quantity Cost amount Allowance Quantity Cost amount Allowance
VND million VND million VND million VND million VND million VND million
Reclassified

Held-to-maturity investments - short-term

= Term deposits (%) 4,022,883 4,022,883 - 1,573,683 1,573,683 =
m Loan receivables from key
management persannel of an

indirect subsidiary (**) 123,384 71,000 (52,384) 123,384 71,000 (52,384)
= Deposits for investment (™) - - - 2,465,463 2,465,463
4,146,267 4,093,683 (52,384) 4,162,530 4,110,146 (52,384)
Held-to-maturity investments - long-term
m Deposits for investment (***) 11,010,475 11,010,475 3,248,920 3,248,920 -
11,010,475 11,010,475 - 3,248,920 3,248,820 -
™ These term deposits in VND in banks had original terms to maturity of more than three months and less than 12 months from their transaction dates.

gt These |oans to the founding shareholders who are key management personnel of a subsidiary were secured by the shareholders' shares of this subsidiary, and
earned interest rate at 12% per annum,

(***)  These deposits were paid to counterparties for the investments as part of the Group's treasury activities. In accordance with the contracts, the Group earns
returns on the deposits as stipulated in the respective contracts,
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Form B 09a — DN/HN
NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 JUNE 2026 (continued)

15  INVESTMENTS (continued)

(c) Investments in associates
30/6/2026 1/1/2026
% of equity % of voting % of equity % of voting
owned over  rights over owned over rights over
charter charter charter charter
capital capital Cost Fair value capital capital Cost Fair value
VND million VND million VND million VND million
e Vietnam Technological and
Commercial Joint Stock
Bank (“Techcombank”) (i) 19.7% 19.7% 37,176,938 46,825,380 19.7% 19.7% 35,447,081 48,782,262
e Cholimex Food Joint Stock
Company (“Chaolimex”) (i} 32.8% 32.8% 453 810 (*) 32.8% 32.8% 416,187 (*)
e \issan Jaoint Stock
Company (“Vissan") (iii} 24.9% 24.9% 2,103,965 (*) 24.9% 24.9% 2,103,965 (*)
30,734,713 37,967,233

(*y  The Group has not determined the fair values of investments in these associates for disclosure in the consolidated financial statements because there is currently
no guidance on determination of fair value using valuation techniques under Vietnamese Accounting Standards or the Vietnamese Accounting System for
enterprises. The fair values of these equity investments may differ from their carrying values. For the disclosure purpose, the fair values of investments in
Techcombank as at the reporting date and 1 January 2028 were determined by reference to the quoted prices at these respective dates on Ho Chi Minh City Stock
Exchange.
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Form B 09a — DN/HN
NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 JUNE 2026 (continued)

15 INVESTMENTS (continued)

(c) Investments in associates (continued)

{1 The Group has 18.7% direct equity helding in Techcombank
{ii) MCH holds 32.8% equity interest in Cholimex.
i} MML holds 24.9% equity interest in Vissan.

Moverments of investments in associates during the period were as follows:

Techcombank Cholimex Vissan Total
VMND million VND million VND million VND million
Opening balance 35,447,081 416,187 2,103,965 37,967,233
Share in profit in associates during the period 2,765,693 50,819 - 2,816,612
Dividends declared {978,042) {13,2986) - {981,338)
Other movements {57,794) - - (57, 794)

Closing balance 37,176,938 453,810 2,103,585 39,734,713



MASAN GROUP CORPORATION AND ITS SUBSIDIARIES

15 INVESTMENTS (continued)

(d) Investment in other entities

Details of the Company's investment in other entities were as follows:

30/6/2026
% of equity
owned % of voting
over rights over Allowance for
charter charter diminution in
capital capital Cost value
WYND million VND million
(*)
e Trusting Sccial Joint Stock
Company ("TSVN") (i} 25.1% 251% 1,511,280 (1,040,903)
e Nyobolt Limited ("Nyobolt™) {ii) 12.3% 12.3% 1,421,243 (1,045,770)
2,932,523 (2,086,673)

Form B 09a — DN/HN
NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 JUNE 2026 (continued)

11112026
% of equity

owned % of voting Allowance

over rights over for
charter charter diminution

capital capital Cost in value

VND million VND million

")
25.1% 251% 1,511,280 (165,909)
13.5% 13.5% 1421243 (1,260,764
2,932 523 (1,428,873)

The Group has not determined the fair values of equity investments in other entities for disclosure in the consolidated financial statements because there is
currently no guidance on determination of fair value using valuation technigues under Vietnamese Accounting Standards or the Vietnamese Accounting System

for enterprises. The fair values of the equity Investments may differ from their carrying values,

()

(")

In April 2022, SHERPA made an equity investmeant of USDG5 millian for 25.1% equity interest in TSVN., Under the agreement among Sherpa, Trust 1Q Pte Ltd
("TSSG") (the parent company of TSVYN) and TSVYN, SHERPA has certain rights in TSWN and TSSG.

{ii) This represents 12.3% equity interests on fully diluted basic as at reporting date (1/1/2026: 13.5% equity interests on fully diluted basic).

Allowance for impairment of the investments in other entities was determined and made in accordance with accounting policies as described in Note 4(d){iii). At

the reporting date, these investments were determined to be diminished, therefore the Group made the allowance for impairment accordingly.
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NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 JUNE 2026 (continued)

16 LONG-TERM DEFERRED EXPENSES

Tools and
Land instruments and
Other mining Prepaid compensation set-up costs
costs land costs costs of new stores Others Total

VMND million VND million VND million VND million VMND million VND million
Opening balance
(reclassified) 1,670,928 1,486,850 1,898,028 1,745,728 678,586 7,480,120
Additions 133,781 - 1,893 196,308 76,311 408,393
Transfers to tangible fixed
assets " - - (1,376) - (1,378)
Transfer from/{to)
construction in progress - (4,284) - 427 834 35480 459,020
Transfer from/(to) short-term
prepayments - - - 1,018 - 1,018
Amortization for the period (92,708) (60,649) (94.247) (329 815) (260,823) (828,242)
Disposals/written off - - - (2,783} (914) (3,697
Closing balance 1,712,001 1,431,807 1,805,774 2,036,912 528,640 7.515,234
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NOTES TO THE CONSOLIDATED QUARTERLY FINANCIAL STATEMENTS FOR THE
PERIOD ENDED 30 JUNE 2026 (continued)

17

18

GOODWILL

Cost

Opening & closing balance

Accumulated amortization
Opening balance

Charge for the period
Closing balance

Net book value

Opening balance

Closing balance

TAX PAYABLES TO STATE BUDGET

30/6/2026
VND million
Corporate income lax 610,446
Value added tax 136 641
Personal income tax 26,589
Special consumption tax 20,280
Other taxes 37,285
831,241

52

From 1/1/2026
to 30/6/2026

VND million

7,223,273

4,255,475
306,901

4,562 376

2,967,798

2,660,897

111/2026
VND million

517,064
99,854
28,823
29,264
28,053

705,158
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19

(a)

(b)

ACCRUED EXPENSES

Short-term accrued expenses

Interest expense

Advertising and promotion expenses
Sales discounis and customer support fees
Logistics expenses

Furchase not yel received invoices
Accrual for construction work

Consultanl fee

Bonus and 13l1h month salary

Exhibition and market research expenses
Matural resources taxes and fees

Others

Long-term accrued expenses

Interest expenses

53

30/6/2026 17112026
VND million VND million
801,734 600,490
1,524,115 1,544,145
112,930 82,899
663,911 450,324
343,071 171,429
519,379 574,805
36,323 66,749
369,529 775219
123,521 111,228
439,188 314,580
734,212 572,827
5,667,913 5,264 675
30/6/2026 1/1/2026
VND million VND million
= 2,679

el
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20
(a)

£

(b)

(*)

OTHER PAYABLES
Other short-term payables

30/6/2026 1M1i2026
VND million VMND million
Reclassified

Deposit received from third parties for the investments (*) - 635,415

Share capital pending regisiration from:

+ the Company (*%} 144,531 -

+ jis subsidiaries 177,366 -

Trade union fees, social, health and unemployment

insurance 10,281 8,053

Shori-term deposits received 34,017 32,486

Other payables 247,855 120,600
614,110 796,554

In accordance with the business corporation contracts, the Group is committed to provide retumns
on the deposits received from the third parties as stipulated in the business corporation contracts.

In May 2026, the Company's Board of Directors resolved lo approve lhe issuance of shares o
employees under the Employee Stock Ownership Plan ("ESOP"), pursuant lo lhe resolution of the
Annual General Meeting of Shareholders held in April 2026. As al 30 June 2026, the Company
completed the share issuance for share capilal under the ESOP; however, the amended Enterprise
Registration Cerlificate ("ERC") had nol yel been obtained as at that date, the corresponding
increase in share capilal was nol recognised in these separate financial statements. As at the
issuance date of this reporl, the Company obtained the amended Enterprise Registration
Cerlificale reflecling the increase in share capital in accordance with the prevailing regulations.

Other long-term payables

30/6/2026 11112026
VND million VND million
Deposit received from third parties for the investmenis (*) - 87.300
Long-term deposits 54,116 52420
Other payables 14,165 23,201
68,271 162,921

In accordance with the business corporation conltracts, the Group is committed to provide returns
on the deposits received from the third parties as stipulated in the business corporalion conlracts.
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21 SHORT-TERM BORROWINGS, BONDS AND FINANCE LEASE LIABILITIES

30/6/2026 111/2026
VND million VND million
Unsecured bank loans 15,020,021 12,513,181
Secured bank loans 3,641 517 3,636,289
Current portien of long-term borrowings, bonds and
finance leases (Note 22) 9,478,342 8,181,504
28,139,880 24,330,984
22 LONG-TERM BORROWINGS, BONDS AND FINANCE LEASE LIABILITIES
30/6/2026 1172026
VND million VND million
Reclassified
Secured long-term bank borrowings 36,172,154 34,414,369
Unsecured long-term bank borrowings 2,244 267 2,273,000
Unsecured bonds 6,597,511 6,433,439
Secured bonds 5,236,035 4,731,229
Finance leases 228,421 234 964
50,478,388 48,087,001
Repayable within twelve months
(Note 21) (9,478,342) (8,181,504)
Repayable after iwelve months 41,000,046 38,905,497
23 PROVISION — LONG-TERM
30/6/2026 11172026
VND million VND million
Mining rights fee 406,185 346,140
Mine rehabilitation 175,913 172 682
Severance allowance 20,621 21,1786
602,719 539,898
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24 CHANGES IN OWNERS’ EQUITY

Equity
Foreign attributable to Non-
Share Capital Other Other equity exchange Undistributed equity holders  controlling
capital surplus capital funds differences profits of the Group interest Total

VYND million VND million  VND million  VYND million VND million VND million VND million VND million VYND million

Balance at 1

January 2025 15,129,281 14,164,558 {8,388,147) - 8,470 9,326,870 20,242 032 10,510,248 40,752,360
lssuance of new

shares (Note 28) 75,639 (507 - - - - 75,588 - 75,5849
Met profit for the

period - - . - - - 4,108,306 4,108,306 2,855,205 6,763,511
Dividend declarad - . - . . - - {801 2?1} {901 2?1}
Share of other

changes in equity

during the year - - - - - 1,231,807 1,231,807 - 1,231,807
Transaction with-NC| - - - - - (351,376 (351,376)  (2,535,862) (2,887 238)
Currency translation

differences - - - - 1,798 - 1,796 1,061 2,857
Other movements - . . - 40,002 40,002 1,007 41,009
Balance at 31

December 2025 15,204,920 14,164,508 (8,388,147) - 11,266 14,355,608 35,348 156 8,730,458 45,078,644
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24 CHANGES IN OWNERS’ EQUITY (continued)

Equity
Foreign attributable to MWon-
Share Capital Other Other equity exchange Undistributed equity holders  controlling
capital surplus capital funds differences profits of the Group interest Total
YND million VND million  VND million  VND million  VND million VND million VND million VND million VND million

Balance at 1
January 2026 15,204,920 14,184,508 (8,388,147 - 11,266 14,355,609 35,348 156 8,730,488 45 078,644
MNet profit for the
period - - - - - 4,370,862 4,370,962 1,402,518 5,773.480

Transaction with NC|

263 935 263 935 250,453 514,388
Dividend declared

= : i = - (1,799,799) {1,788,798)

i

Currency translation
differences - - - - 312 - 312 - 312
Balance at 30 June
2026 15,204,820 14,164,508 (8,388,147 - 11,578 18,890,508 38,983,365 9,583,660 49 567,025
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25

SHARE CAPITAL AND SHARE PREMIUM

The Company's authorised and issued share capifal comprises:

Jne/2026 11112026
Number of VND Number of VND
shares million shares million
Authorised share capital 1,520,491,927 15,204,920 1,520,491,927 15,204,920
Issued share capital 1.520,491,927 15,204,920 1,520,491,927 15,204,920
- Ordinary shares 1445915457 14,459,155 1445915457 14,459,155
- Preferance shares 74,576,470 745 765 74 576,470 745 765
Shares in circulation 1,520,491,927 15,204,920 1,520,491,927 15,204,920
- Ordinary shares 1,445,915457 14,458,155 1,445 815,457 14,458 155
- Preference shares 74 576,470 745,765 74,576,470 745,765
Capital surplus - 14,164,508 - 14,164,508

Al ordinary shares have a par value of VND10,000. Each share is entitled to one vote at meetings
of the Company. Shareholders are entitled to receive dividends as declared from time to time, All
ordinary shares are ranked equally with regard to the Company's residual assets. In respect of
shares bought back by the Company, all rights are suspended until those shares are reissued.

In April 2024 ("the Closing Date™), the Company issued 74,576,470 convertible dividend preference
shares ("the CDPS") to BCC Meerkat, LLC and BCC Meerkat I, LLC (collectively referred lo as
“the Investors”) at a price of VND85,000 per share which can be converied into the Company's
ordinary shares at any time from the Closing date to the mandatory conversion dale that is 10
years from the Closing date and at a 1:1 conversion ratio. No preferred dividend will be paid for
the first five years, followed by a 10% preferred dividend of the par value of each oulstanding
CDPS per annum from the sixth year onwards. In conneclion with the issuance of the CDPS, the
Company entered into the agreemenl with the Investors, pursuant lo which the Company also
underlakes with lhe Investors thal it shall use its besl efforl lo find a buyer for Lhe Investors to sell
its oulstanding CDPS al lhe agreed price in lhe agreement when certain evenls occur or at the
date thal is 5 years and a hall from lhe Closing Dale. The Investors may elect to sell oulstanding
CDPS lo any third parly. In the event that the Investors fails to achieve the total proceeds as
agreed in the agreement afler deducting ungualified disposal of COPS shares as agreed in the
agreement, the Company shall do top-up cash for the Investors to achieve the target proceed as
agreed in the agreement.
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25

26

27

SHARE CAPITAL AND SHARE PREMIUM (continued)

Movements in share capital during the period were as follows:

From 1/1/2026 to 30/6/2026 From 1/1/2025 to 31/12/12025
Number of Par value NMumber of Par value
shares VND million shares VND million
Opening balance 1,520,491,927 15,204,820 1,512,928,087 15,129,281
Issuance of new shares
for cash - - 7,563,840 75,639

1,520,491,927 15,204,920 1.520,491,927 15,204,920

EMPLOYEE STOCK OWNERSHIP PLANS

The Company has employee stock ownership plans based on the assessmenl of employees’
performance. The future issuance of shares under the plan has to be approved by the shareholders
at the Annual General Meeting of Shareholders.

OTHER CAPITAL

Agreements to issue a fixed number of shares in the future are recognized based on their fair
values at the dates of the agreemenis under other capital if there are no other settlement
alternatives.
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28 TOTAL REVENUE

Total revenue represents the gross invoiced value of goods sold and services rendered exclusive
of value added tax.

Mel sales comprised:

From 1/1/2026  From 1M1/2025
to 30/6/2026 to 30/6/2025

VND million VND million
Total revenue
= Sales of finished goods, merchandises and services
rendered 52,271,410 37,371,454
Less sales deductions
® Sales discounts 110,526 100,896
= Sales returns 23,452 58,880
Met sales 52,137,432 37,211,678

29  COST OF SALES

From 1/M1/2026  From 1/1/2025
to 30/6/2026 to 30/6/2025

VND million VND million
Tolal cosl of sales
® Finished goods, merchandises sold and services
rendered 35,234,780 25,339,575
m Allowance for inventories 85,775 (11.568)
35,320,555 25,328,007
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30 FINANCIAL INCOME

Interest income from deposits, loan, and investing activities
Foreign exchange gains

Gain from trading securilies and other investments

Others

31 FINANCIAL EXPENSES

Interest expenses on loans, bonds, and investing aclivilies
Bond issuance fee and disposal fee

UPAS L/C fees

Foreign exchange losses

Other financial expenses

61

From 1/1/2026 From 1/1/2025
to 30/G/2026 to 30/6/2025
VND million VND million

733413 513,140
120,196 101,836
49,031 59189
19,848 323,290
922 488 044,185

From 1/1/2026 From 1/1/2025
to 30/6/2026 to 30/6/2025
VMND million VHND million

2,682,736 2,504,409
229,537 247 467

- 614

116,371 107,077
£89,393 410,924
3,718,037 3,270,491
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32 EARNINGS PER SHARE

The calculation of basic earnings per share for the period ended 30 June 2026 was based on the
net profit attributable to ordinary shareholders of VND4,370,862 million (for the period ended 30
June 2025: the nel profit atiributable to ordinary shareholders of YND1,425.692 million) of the
Company and a number of ordinary shares outstanding of 1,520.491,927 shares during the period
(for the period ended 30 June 2025: 1,512.928,087 shares).

For the purpose of calculaling basic eamings per shares, shares that are issuable solely after the
passage of ime are lrealed as oulstanding shares from the date that the right to the shares comes
into existence calculated as follows:

(a) Net profit attributable to ordinary shareholders

From 1/1/2026 to  From 1/1/2025 to

30/6/12026 30612025
VND million VND million
Met profit attributable to shareholders 4 370,962 1,425,692

pr———————e——— |

(b) Weighted average number of ordinary shares

From 1/1/2026 From 1/1/2025
to 30/6/2026 to 30/6/2025

Issued ordinary shares at the beginning of the period 1,520,491,927 1,512,928,087

1,520,481,827 1,512,828,087

(c) Basic earning per share

From 1/1/2026 to  From 1/1/2025 to
30/6/2026 30/6/2025
VND VND

Earning per share 2,875 942
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33

CONTINGENT LIABILITIES

As disclosed in Note 9(*), on 23 August 2021, MONRE has issued Decision 1640 to determine the
MRF of Mui Phao Mining Projecl, replacing the temporary MRF calculation in Decision 500 and
Official Letter 3724 despile thal the laxable price applied to NPM's industrial products has not yet
been determined. In issuing this Decision 1640, MONRE continued using the royalty taxable price
applied to mineral resources — lungslen ore (0.1%=< WO03<0.3%) instead of the royally taxable
price applied to industrial products, which had been highlighted by NPM before. The official price
used to calculate MRF — G-price according o Decision 1640 is VND1,831,085 per ton whereas
the temporary G-price according lo Decision 500 is VND775,026 per fon. On 6 October 2021,
NPM received Notification No. 3837/TB-CTTNG on payment of MRF issued by the Thai Nguyen
Tax Department ("TNTD"). This nofification was to inform NPM of addilional MRF payable following
Decision 1640 in which the additional MRF due to applicalion of difference G-prices for the period
from 2015 to 2021 is VND394 5 billion. On 8 December 2021, TNTD issued Official Leiter No.
4883/CTTNG-QLN requesting NPM to make payment of MRF of VND125.8 billion equivalent fo
the shortage of MRF payment for 2021, together with an interest on late payment of VND4.1 billion.

After the issuance of Decision 1640, NPM submitted several petition letters to the Prime Minister,
MONRE to request for delaying the implementation of Decision 16840 and re-determining the MRF
price which Is applicable to NPM's industrial products.

Management of NPM believes that NPM had adequately provided for its liabilities for MRF based
on its interpretation of relevanl legislation relaling o mining righls and natural resources tax.
Management of NPM has, therefore, also sent lellers to different level of authorities to highlight
the issues and seek for proper resolutions for NPM's MREF issue.

in 2021, as instructed by the Prime Minister under Leller No. 878/VPCP-KTTH dated 8 February
2021 and Letter No. 5987/ VPCP-KTTH dated 28 August 2021, the case js under review by MOF,
MONRE, Thai Nguyen PPC and Thai Nguyen Department of Finance ("TN DOF"), subject to report
lo the Prime Minster and National Assembly Commitiee on Economy. In 2022, relevanl central
and provincial authorities, through a meeting chaired by GDGM, have agreed that there is
inadequacy in the royalty taxable price which is served as basis to calculate mining rights fee for
MNui Phao Mining Project. On that basis, Thai Nguyen PPC has been working with MOF and
MONRE to source a technical advisor, and also instructed the Thai Nguyen Depariment of Finance
fo coordinate with relevant local depariments to complete the procedures for selecling an
appropriate lechnical advisor to develop a mechanism to determine the royalty taxable price
applicable lo NFM's industrial praducts. NPM received further instructions from the Deputy Prime
Minister under Nolification 226, according to which, MRF for the Nui Phao Mining Project will be
re-determined by MONRE after (1) the royally taxable price applicable to NPM's industrial products
is finalised and officially issued by Thai Nguyen PPC; and (2} the royalty taxable price bracket for
tungsten ore of Nui Phao Mine is issued by MOF and the royally taxable price applicable to NPM's
tungsten ore is issued by Thai Nguyen PPC. By the issuance date of this report, Thai Nguyen PPC
and Thai Nguyen Depariment of Finance, relevant funclional agencies al different levels have
been still working together to delermine lhe royally taxable price applicable to the NPM's industrial
products.

Management of NPM assessed that because the royally taxable price applied for NPM's industrial
products has not yet been determined by Thai Nguyen PPC, the G-price which serves as lhe basis
for computation of MRF under Decision 1640 is not in accordance with the prevailing laws and
regulations. It, therefare, believes that once the taxable price applied for NPM's industrial products
are available, the official MRF for Nui Phao Mine fram year 2015 will be re-determined. replacing
amount as slated in Decision 1640,
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34

iy

35

CONTINGENT LIABILITIES (continued)

The ultimate oulcome of this MRF matler is presently not determined and may be subject to the
determination of the royally laxable price applicable to NPM's industrial products and whether
MONRE agrees lo recalculate the MRF in Decision 1640 using that royalty taxable price when it
is determined. Accordingly, the Group has nol recognised the additional MRF as stated in Decision
1640 as liabilities in the consolidaled financial statements.

SIGNIFICANT TRANSACTIONS WITH RELATED PARTIES

In addition to related party balances and transactions disclosed in other noles to lhese
consolidated quarierly financial statements, the Group had the following transactions with related
parties in accordance with Vietnamese Accounting Standards during the period:

From 1/1/2026  From 1/1/2025
Related Party Nature of transaction to 30/6/2026 to 30/6/2025
VND million VND million

Associate

Techcombank and Loans received 2,972 884 2,931,155

its subsidiaries Loans repaid 1,139,767 1,448,952
Interest expenses on loans
received, bonds issued 202 413 141,816
Loans provided 1,781,000 1,900,000
Loans collected 1,781,000 1,800,000
Interest incomes an loans provided 6,043 9,620
Sale of trading securities (acting as
an agent) 550,000
Furchase of trading securities
(acting as an agent) 1,999 868 -
Incomes from dividend 978,042 -
Share cosls 5,297 5,162

Other related

parties

Key management Remuneration to Board of

personnel Management (*) 52,265 47,491

As al and for the period ended 30 June 2026 and 2025, the Group had current, term depaosit
accounts, certificates of depaosit, loan and payables balance and agency fee at Techcombank and
its subsidiaries at normal market trading terms.

No board fees were paid fo Board of Directors’ and Audit Committee’s members in the period
ended 30 June 2026 and 2025.

POST BALANCE SHEET EVENTS

There have been no olher significant evenls occurred after the balance sheet date which would
require adjuslments or disclosures lo be made in these consolidated quarterly financial statements.
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36 COMPARATIVE INFORMATION

As described in Mote 3, effective from 1 January 2026, the Group adopted Circular 83 and changed
its accounting policy accordingly which has been applied prospectively. As a resull of the change
in accounting policy, the comparative information as at 1 January 2026 and for the period ended
30 June 2025 has been restated. In addition, certain comparative information items have been
reclassified o conform with the requirements of Circular 99 in respect of the current period's
presentation. A comparison of the amounts previously reported and as restated/reclassified is as

follows:
a) Consolidated statement of financial position
01/01/2026 01/0172026
Code VND million VND million
(as restated and  (as previously
reclassified) reported)
CURRENT ASSETS 100 36,228,965 36,234,495
Cash and cash equivalents 110 12,128,845 12,101,850
Cash equivalents 112 11,114,979 11,087,984
Short-term financial investments 120 7,934,213 5,379,753
Held-to-maturity investments 123 4,162,530 1,555,686
Allowance for impairment of held-to- 124 (52,384) ;
maturity investiments
Accounts receivable - short-term 130 3,057,822 5,639,277
Receivable on shor-term lending loans - 81,1560
Other shori-lerm receivables 135 1,218,878 3,771,567
Allowance for doubtful debis 136 (33,180) (85,544)
Inventories 140 10,781,573 11,262,216
Inventories 141 10,929,374 11,415,704
Allowance for inventories 142 (147,801) (153,488)
Biological assets — short-term 150 593,251 -
Livestock producing one-time products 1% 557,161 -
Seasonal crops or plants producing one-
time pmdu::lsp 3 3 ? L 4ATTT B
g;t::;: nce for impairment of biclogical 153 (5,687) i}
Other current assets 160 1,733,261 1,851,399
Short-term deferred expenses 161 260,497 378,635
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36 COMPARATIVE INFORMATION (continued)

a) Consolidated statement of financial position (continued)
1M1/2026 1112026
Code VND miillion VND million

(as restated and  (as previously

reclassified) reported)
LONG-TERM ASSETS 200 92,093,510 92,728,676
Account receivables - long-term 210 1,700,706 4,949 625
Other long-term receivables 215 1,700,706 4949 625
Fixed assets 220 35,478,151 35,484,220
Tangible fixed assels 221 26,386,619 26,392 688
Cost 222 48,844 677 48 856 509
Accumulated depreciation 223 (22,458,058) (22,463,821)
Biological assets — long-term 230 72,476 -
Livestock producing periodic products 231 68,321 -
a) Immature livestock producing periodic
producls 232 10,916 -
b} Mature livestock producing periodic
producis 233 57,405 -
Cost 234 g9.017 -
Accumulated depreciation 235 (41,612) -
Seasonal crops or plants producing one-
time products — long-term 237 450 i}
Long-term assets in progress 250 1,151,368 1,160,909
Construction in progress 252 1,151,368 1,160,909
Long-term financial investments 260 42,722,003 39,473,083
Held-to-maturity investments 265 3,248,920 -
Other long-term assets 270 10,968,806 11,660,839
Long-term deferred expenses 271 7.480,120 8,172,153
TOTAL ASSETS 280 128,322,475 128,963,171
LIABILITIES 300 B3,243,831 83,884,527
Current liabilities 310 40,257 476 40,257,476
Payable dividends and profits 313 43,290
Other payables - shori-term 320 796,554 839,844
Long-term liabilities 330 42 986,355 43,627,052
Long-term borrowings, bonds and finance
lesse iabilitios 339 39,905,497 40,546,124
TOTAL RESOURCES 440 128,322,475 128,963,171
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36 COMPARATIVE INFORMATION (continued)

b) Consolidated statement of cash flows
From 1/1/2025 to From 1/1/2025 to
30/6/2025 30/6/2025
Code VND million VND million
(as restated and {as previously
reclassified) reported)
Receipls of inleresl, dividends and
relaled income from invesling activities e 382,163 374,596
Net cash flows from investing
activities 30 13,905,094 13,897,527
Net cash flows during the period 50 (8,057,103) (8,064,670)
Cash and cash equivalents at the
beginaling of ti poriod 60 18,632,609 18,617,866
DC?tE'.tha;:'IEdﬁr;i:ish equivalents at the end 70 10,575,052 10,552,742
27 July 2026

Prepared by; Approved by:
/ 35 ?*'?.-_-:;“\
o -}.'w A
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</ CF} PH#:N

MNguyen Huy Hung oan Thi My Duyen
‘. Jf_,/"é

Chief Accountant hief Financial Officer Chief Execulive Officer
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