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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 0a - DNFHN
Cercular Mo, £322028TT-BTC

COMSOLIDATED STATEMENT OF FINANCIAL POSITION
As @t 30 June 2026

Unit; WYMD
Opening balance
ASSETS Codes Noles Closing balance {As restatad)
A, CURRENT ASSETS 104D 15,195,100,388, 806 11,400 370,182,712
. Cash and cash equivalants 110 L | 1.618 040, 344, 362 Tr5 255 690,185
1. Cash 111 1,175, 743 428 064 521,158 BBS, 324
2. Cash equivalenis 112 443 206 918,208 254 098 824,861
Il. Shorterm financial Investmeonis 120 W.13 6,241,010,842,287 3,847 671, 4866, 317
1, Trading securties 129 13.a 1,026, 834,459,171 379,682 800, 754
2. Alowance for impairment of trading
securities 122 13a (48,770,542 907) (56,089,040, 754)
& Shor-lerm held-te-maturity iImestments 123 13b 5,317 616,474, 203 3 5ES 345 746 024
4, Allgwance for shor-lem
held-to-matunty Investments 124 13b (50,655 448 180) (34,281,235,707)
M, Short-term receivables 130 1.603.913,638, 248 1, 712,832,191,373
1. Shori-ferm rade receivables 131 W2 E58 890,555,423 592,806, 122,631
Z, Short-term advances (o suppliers 132 V.3 388, 035, 565,818 454 181,364, 545
3. Other short-tarm recaivables 135 W B22, 355,562,036 B34 042 586, 952
4. Provision for shori-tern doubdful debts 138 V.5 (173,376 D49 023) (168,007,882 695)
iV, Inventories 140 V.6 5,501, 794,191,083 4. BT79,883,138,697
1. Imeniornes 141 5 502 267, 524,776 4 BB0, 366 472 389
2. Provsion for devaluation af inentones 142 (d73,333,682) (473,333 682)
V. Other short-lerm assels 160 220,341,372,916 184,727,708, 140
1. Shor-term defered expenses 161 .7 14,285 07E,237 10,8083 8841,071
2. “alue added tax deductibles 162 175,215 678,508 131,740,087, 877
3, Texes and other receivables from the
Siate budgat 1683 V.15 S,B97, 074,311 14 853 380,181
4, Other short-ierm assats 1685 V.8 33,143 541,662 27 440,367,001
2

The accompanying notes am an integral part of these consolidated financial stateman!s



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 012 - DNHN

Circular No. 43/20268/TT-BTC

CONSOLIDATED STATEMENT OF FINANCIAL POSITION {continued)
As at 30 Juna 2026

ASSETS
B. NON-CURRENT ASSETS

Long-term recaivables
Long-tarm trada receivables
Long-terrn achances to suppliers
Other long-tarm receivables

LS

Il. Fixed assats
Tangibie fixed assets
- Caorst
- Accummlsied depreciation
Z. Intangible fixed assels
- Cosi
= Accumidated amortization

il

. Investrment prope ety
- Cogt
= Aecumuiated depreciation

IV. Long-term assets in progress
1, Construction in progress

V. Long-term financialinvestments

1. Investments in joint-ventures,
associates

Equity imvestments in other entities
Provision for impaiment of long-term
imvestments in other entities

4. Long-term held-to-maturity investments

L

I. Other longterm assels
Long-term defermed expanses
Deferred tax assets
Goodwill

ol el

TOTAL ASSETS
{280 = 100 + 200)

Codes Nofes
200
210
211 V.2
22 V.3
216 W4
F¥ i
221 V.58
222
223
227 W0
226
228
240 V.11
241
2432
250
282 W12
20 V.13
262 13.¢c
263 13d
284 13d
265 13b
70
271 V.7
272 V.14
278 V.15
280

'Glmlng balance

Unit: WND

Opening balance
(As restated)

28,278,777,.589,071

4,273,893, 768,963

30,075, 000,000
1,618,137, 780,248
2,326,680,088,T16

16,318,772,808,584
357,226 602,206
533 445 637 9599
(168, 218,945,793)
14,551 546,206,378
20, 344,532,842 404
(5,352 986, 536, 026)

691,511,277,123
B22, 957,890,543
(131,445,813 420)

BBE, 223,223,437
BEE, 223, 223 437

1,436,188,512,030

B4T. 517,650,000

{8,0:00,000,000)
585 670,662,030

5,672,187,908,934
4,666,034, 022,674
491,070,647,245
515,083,239.115

26,116,482, 283,438

2,293,449 441 B8O
23,558 225,137

2,260,851,218, 723

15,672,616,695,163
356,185,115, 808
S35 017 027 628
(188 731,811,822
15,308,430 579,357
20, 340, 961,054, 843
(5,034, 530, 475, 456)

705,182,207, 662
822,957 880,543
(117. 775,682,891

573,306,345 817
573,306,345 677

1,217,024,924 876

BYT. 217 850,000

(24,688,430,000)
384 455 704, 878

5,654,902,668,270
4 544 1856 611,758
487,158,330,460
623,586 726, 052

43 473,877,977 967

7,516,852 476,150

The ammpany.n‘nﬁ notes are an integral part of these consolidated financial slatemanis




HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 013 - DNIHN

Circular Mo, 432026/TT-BTC

CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2028
Unit: VND
Opening balance
RESOURCES Codes Notes  Closing balance {As restatad)
C. LIABILITIES e Lii] 30,518,055,200,004 25 550,744,163,085
I. Current llabilities 30 8,389,530,572,463 T, 343,508,560,814
1. Shor-term trade payables M1 VG 511,432,666,058 485,788,657, 352
2. Shord-temn advances from customers 312 V.17 122,325 555,604 116,294,076, 787
3. Divdends and profit payabla M3 V.18 25,748 575,824 38, 684 882,7TH
4. Short-term taxes and amounis
payable to the State budget 314 W18 50,856,513,820 B7,642 098, 338
5. Payables to employees 315 48,674, 856,141 41,020,008, 381
6. Shon-term acocrued expenses HME W20 158,477, 470,417 130,420,125, 127
7. Shon-term defemed revenue 318 536,781,813 1,508,082, 507
B. Other curment payables 320 w21 T33, 567,460,944 729,353,348 471
8 Shor-terrm loans and obligations
under finance leasas 21 V.22 6,063,262,035,161 5,044, 645,616,034
10. Shomtemrn provisions 322 V.23 632, 399.813,834 G32.389 613,634
11. Bonus and welfare funds 323 45 244 802,828 45623 872, 404
Il. Long-term liabilities 330 22,128,524,636,631 18,215,834 802,271
1. Long<term defermed revanue 337 7.172.564,063 T.255,364,063
2 Dther long-term payables 338 V. 91,825,519,802 BB 455,629, TET
3. Long-term lgans and cbligations under
finance lzases 333 V.22 18470814988 405 16,289,370,883 591
4 Comertible bonds 340 V.24 3,257 479 5859 378 1,551 678 288 780
5. Defarred {ax labilities 2 V.14 300,404 300,178 2852 2685 778,014
8. Longerm prosdsions M3 V.23 B23,G84,808 B, TET 658,058
D. EQLATY 400 V.25 12,955,B22,768,873 11,957,108,313,065
1, Owner's contributed capital 411 B, 718,852,910.000 6,254.504,210,000
- Qrdinany Shares camyng voling mgiis $77a 6,715,882 810,000 6254 504,270, 000
2. Share premium A12 33,056,474 484 33,056,474, 464
3. Bond conversion option 413 1,221,428,199.644 242 951,565,395
4, Other owners capital 474 B, 660, 0Ba 447 6. 680,084, 44T
5 Imvestment and deselopmant fund 418 68,086, 105,745 68,086,105, 745
5. Retained eamings 420 1.627, 703, 883.079 1.621,156,274, 302
- Retained eamings sccumulaled fa
the priar panad end 420a 1,587 446 801,368 1,606,044, 486 476
- Retained eamings of cumen! perod 4200 30,257,081, 711 15,171,767 828
7. Mon-controlling interests - 035,111,474 3,030,683 608 652
TOTAL RESOURCES 37,516,852,476, 150

(440 = 300 + 400)

.....

Preparar

Ly Huynh Truc Giang

Chief Accountant

2 Wuoc Binh
General Director

Approved on 28 July 2026

The accompanying notes are an infegral part of these consolidated financial statements 4
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HO CHI MIMH CITY INFRASTRUCTURE INVESTMENT JOQINT STOCK COMPANY
Form B 03a - DN/HMN
Circular No. 432028/ TT-8TC

CONSQOLIDATED STATEMENT OF CASH FLOWS
{Tndirect mathod)

Quarier 202026

ITEMS Codes

Current pariod

Unit: VND
Prior period

I. CASHFLOWS FROM OPERATING ACTIVITIES

1. Profit before tax 01
2, Adjustmants for
Depraciation and amorisation of ixed assets,
imestment properties and goodwill n2
Pross |onsg 03
Gain fFom investing, fnancing activities ns
Bomowing costs 08
Other adjustments a7
3. Operating profit before movements in
working capital 08
Decreasel/(increase) in recehables 0g
Increase in inventodes 10

Increase in payables (exciuding accrued loan
interest and corporate incomea tax payabla) 1

Decrease in deferred expenses 12

(Increase)/decrease in trading securities 13

Bomowing costs paid 14

Corporate income tax paid 15

Other cash outfiows 17
Met cash used in operating activities 20
. CASH FLOWS FROM INVESTING ACTIVITIES
1. Acquisition and construction of fixed assets

and other long-term assets 21
2. Proceeds from sale, disposal of fixed assels

and other long-term assets 22
3 Cash cutflow for lending, buying debt

instrumants of ather entities 23
4. Cash recoverad from landing, selling debt

instruments of cther entities 24
B. Equity investmants in othar entities 25
&, Cash recowred from imestments in other

entities 26
7. Interest eamed, dividends and profits received 27
Met cash usad in investing activities a0

159,477,101,443

488,063,811,977
(6,155,325, 200}
{159,881,795.234)
732,331,172,080
(18,810,477,852)

1,188,884 676,304
18.378,010.183
(581,436,956 231)

204,034,842 176
51.355,801,078
(E47, 141,568 417)
(599.347,121,147)
(60,433,085, 9565)
(30,000,328, 0EE)
{845,705, 860,130)

(2,280,927 180,758)
880,000,000
(2,820,628,091,472)

722,620,000,000
(20.236,452,400)

35,200,000,000
66,613,001,373
(4,214,478,723,257)

196,875,206, 584

477 575,528,020
42 803 BAES GER
{155,207, 743,160)
B79.371.016,514
(137.807,397,180)

1,103,900,497 426
(58,543, 178.901)
(158,178,128,872)

108,680,342 805
14, 338,526,503

B0, 760,631,138
{1,007,807,323,175)
{59.250,371,595)
{18, 620,552.415)
{53,517,558,098)

(52,865,212 280)
738,642,005
{1,412,683,771,618)
385 421 918,650

(301,912,793.766)

§7.526.188,383
(1,283,575,028,653)

Tihe mmpanwng-ﬁfaa are an integral part of thase consolidated financial sfatements




HO GHI MINH CITY INFREASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 03a - DNHN

s

CONSOLIDATED STATEMENT OF CASH FLOWS (continued)

{Indirect mafhod)
Quarter 272026
Unit: YND

ITEMS Codes Current period Prior period
i, CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from shame issus and owners’

caninbuted capital H 471,216,644 249 .
2. Proceads from bomowings 33 B.427 215 688, G 6, 267,245 749 400
3 Repayment of bormowings 34 (2,981,327, 147.834) (4,081,704 853.8654)
4. Dividends and proft distributions padd 36 {13,135 847 4895) (167,714,469, 384)
Net cash from financing activities 40 5.903,969,337,564 2,017, 826,406,162
Het increase in cash and cash equivalents (50
=20+ 30 + 40) 50 B43 78B4 654 17T BE0.733,819.413

Cash and cash equivalents at beginning of
the pariod &0 775,255,690, 185 1.351,810,469,900
Cash and cash equivalents at end of the

period (70 = 50 + 60) 2,032,544 281,313 '

) =
Klf,wf{"ﬁ - //y""/ N

£
.‘_Ilr g K__
Nguyen Thi Thanh Hucng Ly Huynh Truc Giang Le Quoc Binh
Preparer Chief Accountant Genearal Director

Approved on 29 July 2026

The accompanying noles are an integral part of thase consolidsted financial statements 8



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08a - DNMHN
Circular Mo, 432028TT-BTC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Liartar 22026

GENERAL INFORMATION
Structure of ownership

He Chi Minh City Infrastructure Invesiment Joint Stock Company (hereinafter referred to as “the
Company”) operates under the Enterprise Registration Certificate Mo, 0302483177, initially
issued by the Department of Finance (formerly known as the Department of Planning and
Investment) of Ho Chi Minh City dated 24 December 2001, and iis amendments with the [atesi
420 amandment dated 12 March 2028 on increasing of the Company's chartar capital.

The charter capital of the Company is VND &, 719,852,910.000, equally divided into 671,885,291
ordinary shares with a par value of WVND 10,000

The head office of the Company |5 ocated at the 12" Floge, 152 Dien Bien Phu, Thanh My Tay
Ward, Ho Chi Minh City.

The Company's iniernational name i Ho Chi Minh City Infrastructure Invesiment Joint Stock
Company and ifs abbreviated name is Cll

The Company's shares are officially listed on the Ho Chi Minh Cify Siock Exchange wilh stock
code a5 Cll.

Business sector
The Company operates in various business sectors
Operating Industries and principal activities

The operating Industries of the Company comprise construction, investment and operaticn in
infrastructure sectors under form of Build - Operate - Transfer (B.0.T), Build - Transfer (BT), real
estate business, implemeantation of tell collection; manufaciuring and trading in specialized
equipment of tolling and construction; construction of civil, industrial, transport works.

The Company's principal activiies during the period include comstruction, investment and
operation in infrastrecture sectors under form of Bulld - Operate - Transfer (B.O.T), Buiid -
Transfer (BT}, Imphamantation of toll collection; operation in real estate businass, construction,
exploitation and production of stone and bricks; trading construction materials, l@asing machinery
and equipment. providing traffic talf collection services, providing equipment, nstalling and
maintaining traffic toll stations; planting trees; providing landscape carg and maintenance
services: investing and managing subsidiaries, [cint ventures and affilialed companies.

Normal production and business cycle

The Company's production and business cycle in real estate secior starts from the timea of
applying for the investment licensa, carmying out site clearance and construction until complation
Therefore, the normal business cycle of the real estate sector is estimated within 60 months

The cperating cycle of the Company's investment, construction, operation, and trading of urban
technical infrastruciure under bulld=operate—transfer (BOT) contracts ks determined from the time
of obiaining the investment lcense, carrying out site clearance, and undertaking construction
until the projects are completed and put into operation. Accordingly, the cperating cycle for these
activities is estimated to ranga from 24 to 60 months

The production and business cycle of other activities of the Company Is normally carried out for
a period not exceading 12 monthe

- = N ko= =i

i st



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 0%a - DN/HN
Circular No, 432026 T-BTC

MNOTES TO THE CONSOLIDATED FINAMCIAL STATEMENTS (continued)
Cuamar 22028

I GENERAL INFORMATION (continued)

The operational characteristics of the Company during the financial year affecting the
consolidated financial statements

Trangackions ralated (o increases in charter capifal

During the pesiod, the Company converled the number of 4,653,487 of Cll424002 convertible
bonds, with a total par value of WND 485,348, 700,000, info 48,534,870 ordinary sharas. All of
these shares have been additionally sted on the Stock Exchange

Significant business combinalion and restruclurng aclivities during the perod

On & February 2028, Cll Public-Private Partnership Co., Lid. ("PPP") was established to invest
in infrastructure projecis. The Company and CHl Invest (a wholly owned subsidiary of the
Company) registered their capital contribution proportions at 59% and 1%, respectively

On 22 June 2028, the Company completed the dissolution of Sal Gon Long Khanh Green City
Co., Lid, a subsidiary of the Company, pursuant to the Board of Directors” Resclufion Nao,
143/NQ-HEQT (term 2022-2027) dated 25 July 2025

During the period, the Company continued its corporate restructuring through transactions such
as transferring capital'shares in directly hald subsidiaries 1o ather subsidiaries within tha Group,
recovering investments, and increasing/decreasing charer capital in certain subsidiares
However, these fransactions did not change the Group's ownership interests in these
gubsidiarles. The primary cbjective was to restructure the investment portfolio without affecting
the Group's control over these subsidiaries. This restructuring has led to changes in the direct
and indirect ownership ratios in subsidiaries as presented in the Company's struciure section
below:

10
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 0%a - DN/HN
Circular No. 43/2026/TT-BTC

NOTES TO THE CONSOQLIDATED FINANCIAL STATEMENTS (continued)
Quartar 22026

.

.

GENERAL INFORMATION {continued)
Declaration on the comparability of information on the consolidated financial statements

The comparative figures are presented in the audited consolidated financial statements for the
financial year anded 31 December 2025 and the audited interim consclidated financial
staterments for the six-month pericd ended 30 June 2025,

From 1 January 2026, the Company has applied Circular No, 282025TT-BTC ["Circular B87),
issued by the Minkstry of Finance on 27 October 2025 in the preparation and presentation of its
financial statements and Circular Mo, 432026TT-BTC ("Circular 43") issued by the Ministry of
Finance on 20 April 2028 amending and supplementing a number of articles of Circular No.
2022014/TT-BTC on 22 December 2014 providing guidance the praparation and presentation

of its consolidated financial statements. Specifically, the Company has applied the changes in
accounting palicies required by Circular 80 and Circular 43 that are applicable to the Company
on a prospective basis. The Company has aiso restated the corresponding comparative
information for certain line items in accordance with the requirements of Circutar 38 and Clrcular
43 [details are disclozed in Nole ViL4), Accordingly, the information presented in the inferim
consalidated fingncial siatemants is comparable.

ACCOUNTING CONVENTION AND ACCOUNTING PERIOD

Accounting convention

The accompanying consolidated financial statements, expressed in Vietnamese Dang (VND),
are preparad under the historical cost convention and In accordance with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations refating to consolidated
financial staiements

The accompanying consolidated financial statements are not intendad to presant the financial
position, results of operations and cash flows in accordance with accounting principles and
practices generally accepied in countries and jurisdictions other than Vietnam.

Financial year

The Company's financial year bagins on 01 January and ends on 31 Decamber

The interim accounting period commences on 01 January and ends on 30 June annually,

APPLIED ACCOUNTING STANDARDS AND ACCOUNTING REGIME

Application of new guidance on the accounting regime for enterprises

On 27 October 2025, the Ministry of Finance issued Circular No. S%2025/TT-BTC {"Circular 857},
providing guidance on the accounting regime for enterprises, Circular 59 replaces the accounting
regime for enterprises previously issued under Circular Mo, 200/2014/TT-BTC issued on 22
December 2014 by the Ministry of Finance.

On 20 April 2028, the Ministry of Finance issued Circular No. 43/2026/TT-BTC ("Circular 437
amending and supplementing a number of articles of Circular No. 20272014/TT -_BTG “Circular
202°) dated 22 December 2014 guiding the preparing and presenting of the consoldated financial
statemeants

Circutar 99 and Circular 42 apply 1o financial years beginning on or after 01 January 2026
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HC CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 0%a - DN/HN
Circular Mo, 4302026 TT-BTC

MNOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quartar 22026

APPLIED ACCOUNTING STANDARDS AND ACCOUNTING REGIME (continued)
Applled accounting standards and accounting regimea

The Company™s Board of Managemant ensures complianca with tha requirements of Vielnamase
Accounting Standards, the Vietnamese Accounting Regime for enterprises promulgaied under
the Circular 89, Circular 202 and Circular 43 as well as other circulars guiding the implemantation
of sccounting standerds issued by the Ministry of Finance in the preparation and presentation of
these consolidated fmancial statements,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have bean adopted by the Company in the preparation
of these consolidated financial statements, are a3 follows:

Estimates

The preparation of congolidated financial statements in confarmity with Vieinemese Accounting
Standards, accounting regime for enterprises and lagal regulations relating to consolidated
financial reporting requires the Board of Management to make estimates and assumpiions that
affect the reporied amounts of assels, labilities and disclosures of contingent assels and
liabities at the date of the consolidatad financial statements and the reported amounts of
revenues and expenses during the period. Althcugh these accounting esfimales are based an
the Board of Management’ best knowledge, actual results may differ from those estimates.

Basis of consolidation

The consclidated financial statements incorporated the financial statements of the Company and
enferprises controlled by the Company (its subsidiaries) which are prepared for the same
accounting period. Control is achieved where the Company has the power to govern the financial
and operating policies of an investes enterprise so as to oblain benefits from its activities

The results of subsidiaries acquired or disposed of during the year are included in the
consolidated income statemeant from the effective date of acquisition or up to. the effective date
of disposal, as appropriate.

Where necessary, adjusiments are made to the financial statements of subsidiaries to bring the
accounting policies used in line with those used by the Company.

Intragroup transactions and balances are eliminated in full on consolidation,

Mon-controlling interests in the net assets of consclidated subsidiaries are identified consolidated
from the parent's ownearship interests in them and presented as an item of the owner's eguity in
eonsolidated statement of financial position. Mon-contralling interasts consist of the amount of
those non-controlling interests at the date of tha original business combination (see below) and
the nan-controlling interests’ share of changes in equity since the date of the combination. Losses
in subsidiaries are respectively attributed to the non-controlling interests even if this results in the
non-coniralling intarests having a defict baklancs

Business combinations

On acquisition, the assets and llabilities and contingent liabilities of a subsidiary are measured at
their fair values at the date of acquisition. Any excess of the cost of acquisition over the fair values
of the identifiabla net assets acquired is recognized as goodwill. Any deficiency of the cost of
acquisition below the fair values of the identifiable net asseis acguired is credited 1o profit and
loss in the accounting period of scquisition,

16



HO CHIMINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 0%a - DNHN
Circular Mo, 432026 T-BTC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter 22026

v,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Business combinations (continued)

In case prier to the date that confrol is obtained, the Company doss not have a significant
influence on the subsidiary and the invesiment is presented at cost, when preparing the
consolidated financial stataments, the Company will remeasure its invesiment in the acquirea at
it acquisition-date fair valus. The difference between the revalued amount and the cost of
invesiment is recognized in the consobidated income statement

In case prior to the date that control is obtained, the investment is an investment in an associate
or |eint venture of the Company and is presented under the equity method, when preparing the
consolidated financial staternents, the Company will remeasure its previcusly hald squity interast
in the acquires at its acquisition-date fair value. The difference befween the reveiued amount and
the value of invesiment under the equity methed is recognized in the consclidated income
statemant.

The non-confralling interests are initially measured at the non-controlling sharsholders’
propartian of the net fair valua of the assets, labilities, and contingant lEbilites recognized

The effect of ransactions resulting in changes in the Company's ocwnership interest in the
subsidiaries without loss of control is recorded directly in the retained garnings in the consolidated
statement of finencial position,

Disposal of subsidiary

When the Company loses control over a subsidiary, it shall derecognize assets, liabilities, and
nen-cantrolling interests in the former subsidiary, including other equity companents at the date
of loss control. Gain or loss resulting from the disposal is immediately recognized in the
consolidated income statement for the period in which the disposal is taken place,

After a pariial disposal of a8 subsidiary, any interest retainad in the former subsidiary shall be
recarded at the remaining carrying amount of the investment In parent's separate financial
statemants and adjusted thereafter for post-acguisition changes in the Company's share of the
investee's equity if the former subsidiary becomes an associate or shall be presented at cost if
fha former subsidiary becomes a normal equity nvesimeanl.

In the casa where the Company has previously disposed a part of its interest in a subsidiary and
directly recognized the result from the disposal in retained earmings of the consolidated statemant
sheet and now disposed an additional pard of its interest in that subsidiary leading a loss of
contral, the gain or loss previously recognized retained samings would be transferred to
consolldated income statement at the time of loss of control,

When the proportion of equity hald by the Campany in a subsidiary change without loss of cantrol,
the transactions shall be accounted for as equity fransactions. The effects of these lransactions
anall be recognized directly in retained eamings of the consolidated statement sheet. not being
recorded in the consolidated statement of income for the period in which the transaction cocurred,

Investments in associates
An associate is an entity over which the Company has significant influence and that is neither a
subsidiary nor an interest in joint venture, Significant influence is the power to participate in the

financial and operating pobcy decisions of the investee but not contral or jeint contral over those
policies
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HC CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 0S8 - DN/HN
E;_l'r_cular bao, 432026/ TT-BTC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continuead)
Quater 272026

I,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [continued)
Investments in assoclates [confinued)

The Compeny applies the eguity method to present ils invesiment In associates in lis
consolidated financial statemants. Accordingly, interests in associates are initially recorded at
cost and the camying amount s subsequently adjusied for post-acquisition changes in the
Company's share of the investee's profit or loss. Any distributions recenead from an invastes shall
be accounted for as a reduction in carrying amount of the investmenti. Adjustments to camying
amount shall also be made when the invesior's interests change arising from income recognized
directly in the investee's equity, such as revaluation of fixed assefs, exchange rale differences
due to consolidated financial statemant conwvearsian,

Losses of an associate in excess of the Company's interest in that associate are not recognized
unless the Company has legal confractual obligations to pay or making paymants on bahalf of
gffiliated companies for debls that the Company has guaranteed or commitied o pay, if the
associate subsaquently operates at a profit, the Campany is only abowead to record ite share of
profit afier compensating for the praviously unaccounted net loss.

Tha fnancial statements of associales are prepared for the same pericd as the Company’s
consolideted financial statements and apply accounting policies consistent with that of the
Company. Appropriate consolidation adjustments have been made to ensure that the accounting
policies ere applied consistenily with the Company

When the Company disposes a parl of its interesl in an associate, gain or loss on the disposal is
recognized In consolidated incoma statement

Where a group antity transacts with an assaciate of the Company. unrealized profits and losses
are gliménated to the extent of the Company’s interest in the relevant associate

Interests in joint ventures

A joint ventura is a contractual arrangament whereby tha Company and other parties undertake
an ecanomic activity that is subject to joint control, i.e., the strategic financial and operating policy
decisions relating to the activities require tha unanimous consent of the parties sharing control

\Whare a group entity undertakes its actwities under joint venture arrangements directly, the
Company's share of jointly controlled assets and any fabilies incurred jointly with cther ventures
are recognized In the consolidated financial statements of the relevant entity and classified
according to their nature, Liebifity and expensas incurred dinectly in respect of interests in jointly
controlled assets are accounted for on an accrual basis, Income from the sale o use of the
Company's share of the cutput of jointly contralled assets, and its share of joint veniure expenses,
are recognized when it s probabla that the economic benefits associated with the fransactions
will flow toffrom the Company and their amount can be maasured reliably.

Jaint venture arrangements that involve the establishment of a separate entity in which each
venturer has an interest are referrad to as jointly controfled entities. The Company raports s
interests in jointly controlied entities using the equity method of accounting, similar to accounting
for Investments in @ssoCiBles.

Any goodwill arising on the acquisition of the Company's interest in @ jointly controlled antity Is

accountad for in accordance with the Company's accounting policy for goodwill ansing on the
acquigition of g subsidiary jointly controlled entity.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form & 0%a - DNHN
Circular No. 43/2026/TT-BTC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarfer 22026

I,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES |continuad)

Goodwill

Goodwill represents the excess of the cost of acquisifion over the Company's inferest in the net
fair value of the entifiable agsats, labiliies and conlingant liabilities of a subsidiary, associate
of jointly controfied entity at the date of acguisition,

Soodwill arising on the acquisition of a subsidiary is recognized as tangible asset, is presented
separately as an intangible asset in the consolidated balance sheet and is amortized on the
straight-iine basis over its estimated period of benefit of 10 years. Tha Company conducts the
periodical review for impairment of goodwill of investrments in subsidiaries. If there are indicators
of impairment loss incurred is higher than the yearly allocated amount of goodwill an the siraight-
line basis, the higher amount will be recognized in the conscdidated income statement,

Goodwill arising on the acquisition of associates and jointly controbed entities ks included in the
carrying amount of the associates and jointly controlled entities. The Company does nat amortize
this goodwill,

On disposal of a subsidiary, associate or joinfly controlled entity, the attributable amount of
unamortized goodwill is included in the determination of the profit or loss on disposal.

Gain on bargain purchase

Gain on bargain purchase represents the excess of the Company's interest in the net fair value
of the identifiable assets, liabiities and contingeni Rabilities of a subsidiary, associate or jointly
controlled entity at the date of acquisition over the cost of acquisiion. Gain on bargain purchase
ig immediately recognized in the consolidated siaiement of income at the acquisition date.

Cash and cash equivalents

Cash and cash aquivalents comprise cash on hand, demand deposits, cash in transit and short-
term, highly liquid investments (not exceeding 3 months) that are readily convertible to known
amaunts of cash and which are subject to an insignificant risk of changes in value and are not
restrictad in use.

Financial investments
Trading securities

Trading securities are securities held by the Company for trading purposes Trading securilies
are recognized from the date on which the Company obtains ownarship rights and are initially
measured at the fair value of the consideration paid at the transaction date, Transaction cosls
related to the acquisition of trading securities (if any), such as brokerage fees, transaction fees,
information service fees, taxes, bank charges, efc., are recognised as financial expensas in the
period

Cash dividends received from trading securities for the period after the acquisition date are
recognised as financa income In the consolidated statement of income. Dividends receivabie
relating o the period prior 1o the acquisition date are deducted from the carrying amount of the
irvastmant,

Subsaguent to inftial recognition, trading securities are measured at cost less any provision for
impairmeant of trading socurities.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09a - DN/HN
Circular Mo, 4320267 T-BTC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter 22026

V.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Financial investments (continued)
Trading securitles [coniinued)

Provision for impairment of rading securities is recognized when thera Is objectve evidence that
iha market value of the securities has declined below their carmying amount;

- Faor listed trading securities or securities with a determinable fair value, the provision is
determined based on the market value of the securities at the end of the reporting period;

= For irading securities whose fair value cannot be rebably determined at the end of the
reporting period, the provigion is determined based on the kosses incurred by the investae.

Upon disposal, sale or exchange of irading securities (on a security-by-security basis}, the cost
= determined using the weighted averaga cost methed. Gains or losseas arsing from the disposal
or sale of frading securifies are recognised in the consolidated statement of income in the periad,

Held-to-maturity investrmenis

Held-ta-maturity investments are investmants that the Company bas the intention and ability o
hald wntil maturity, Held-to-maturity investments include e deposits at banks, valuable papers
{including treasury bills, promissory notes, certificates of deposit), bonds, loans held to maturity
for the purpose of eaming pericdic interast, other held-to-maturity investments or those of a
similar nature, and excluding derivative instruments

Held-to-matunty investments are iniially recognised at cost, including the principal amount lass
[-h amy interest received in advance for multiple periods (in the case of held-to-maturity
invesiments with interest received in advance), plus {+) any premium or k55 (-) any discount,

Subsequent to initial recognition, any discounts andiocr premiums are amortised using the
straight-line method consistent with the term of the investment, as foliows:

The discount on held-io-maturity investments is amortised over the term of the investmeant
and recognised as finance income in each pariod;

The premium on held-to-maturity investments is amortised over the term of the investment
and raduces finance income in each perod,

The discount or premaum is allocated evenly and recognised in the consolidated statement of
income on a straighi-Hine basis over the term of the Investment. Interest received at maturity or
pericdically is recognised as finance income in the relevant interest periods.

Hald-to-maturity Investments are measured at cost less provision for held-fo-maturity
investments.

Pravision for held-to-matunty investments is recognised when there is any indication or objective
evidence that part or all of the Company’s hebkd-to-maturity investments may not be recoverable

Equity investment in other entities
Equity investments in ofher entities represent investments in equity instruments aver which the
Company does not have controd, joint control or significant influence over the Investee, as wel

as investments in business cocperation contracts where the Company does not have joint control
but s enfifled o benefits dependent an tha profit after tax of the cooperaton arrangament,
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v,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
Financlal iInvestments (continued)
Egquity investment in other entitfes [confinued)

Thne Company initially recognises investments in subsidiaries, associates and other entities at
cost, including the purchase price and directly atirbutable costs of the nvestment such as lagal
advsory fees. valuation fees, information senvics fees, brokerage and transaction costs incurred
in connecticn with the investment. The Company recognises as income in the consclidated
statement of income ks share of accumufated net profits of the investees arising after the
acquisition date. Any distributions received by the Company other than the aforementicned profit
distributions are considerad a recovery of the investment and are recognised as a reduction of
the carrying amount of the investrment. When the invesiors receive stock dividends, they only
record the number of additional shares, not recording an increase in the value of investmants

and income from stock dividends.

Investments in subsidiaries, associates and other entities are presented in the consolidsted
statemnent of financial position at cost less any provision for impairment (if any).

Provisions for impairment of investments in subsidiaries, associates and equity nvestments in
other entities are made when the investesa suffers a loss which may cause the Company losing
its invesiment capital or when there is reliable evidence of diménution in value of those
invesiments on the balance sheet date If the invesiee prepares consalidated financial
statements, the basls for making provision is the loss prasented in the consolidated financial
statements.

An increase or decrease in allowance for diminution in value of investments in subsidianas,
associates and other entities at closing date is recognized as financial expense for the period.

Prasantation of fair value

The fair value of associates and equity investents in other entities is just measured for
disciosure purposes, not for recognition in the consolidated financial statemants, due to the
requirements of Vietnamese accounting standards and the prevailing regime. Accordingly, the
fair value of listed companies is determined by the closing price of shares at the closing dale.
The remaining investments' fair value will be measured using the valuation methods and
technigues based on the asymplotic application of international financial reporting standards and
international practices. In some cases, when information and transactions about investments are
not available, fair values shall not be measured for disclosure in the consolidated financial
statements

Recaivables

Recaivables represent the amounts recoverable from customers or other debtors. Recefvables
are stated at book value less provision for doubtful debts.

Provision for doubtful debts is made for, overdue receivablas stated in economic contracts, loan
agreaments, contractual commitmants or debt commitments, and outstanding receivablas which
are doubtful of baing recovered. Provision for overdue recesvables is made based on overdue
days in payment of principals following the mitial economic contract, exclusive of the debis
rescheduling batween contracting parties, provision for cutstanding receivables (s made when
the debtor is in bankruptcy or is doing procedures 1o dissolve, missing, escaped

An Increase or decrease in provision for doubthul debis at the closing date is recognized in
expanses for the period
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SUMMARY OF SIGMIFICANT ACCOUNTING POLICIES {coentinued)
Inventories
Properties held for sale

FProperties hatd far sale include properties acquired or constructed for sale in the ordinany course
of business and shall be measured at the lower of cost and nat realizabie value. Cost of properties
heid for sale includes freehold and leasehold rights for land, costs of site preparation;
canstructon and borrowing cosis, planning and design costs, consiruction managemeant costs
and other refated costs (if any) that have been incurred In bringing the Inventory property to their
present location and condition,

Net realizable value is the estimated selling price in the ordinary course of business, based on
markel price prevailing at reporting date and discountad for the Ume value of money, if material,
and less costs to completion and estimated costs of sale

Other Inventories

Inventories are siated al the [ower of cost and net reafizable value. Cost comprises direct
materials, direct labour costs and those overheads, if any, incurred in bringing the inventories to
thair presant ocation and condition.

The Company detarmines the cost of inventories issued on a per-transaction basés for accounting
inventory

Cost is calculated using the weighted average method. Net realizable value represents the
estimated selling price less all estimated costs to completion and and estimated costs necessary
io make the sale,

The evaluation of necessary provisions for inventory obsolescence follows current prevailing
accounting regulations which allow provisions o be made for obsolele, damaged, or sub-
standard inventories and for those which have costs higher than net realizable values at ihe date
of consolidated financial statements. Provisioning cosis discounted inventory obsolete,
damaged, low quality is not included in deductible expenses when calculating corporate income
tax until they are liquidated.

An increase or decreasa in the provision for devaluafion of inventories af the closing cate is
recognized in the cost of sales for the pericd

Tangible fixed assets and depreciation
Tangible fixed assats are stated at cost, accumulated depreciation and nat book value.

The costs of purchased tangible fived assats comprise their purchase prices and any directly
atiributable costs of bringing the assets to the location and condition necessary for it to be capable
ef aperating in the manner intended by management

The cosis of self-consirucied or manufactured assets are the sctual construchon o
manufactuning cost plus instaliation and test running costs, and any directly atirbutable costs of
bringing the assets to their working condition and location required for them to be capable of
operating as intended

Tangible fixed assats are depreciated using the straight-line mathod over thesr estmated usaful

fves as fallows:

Yaar (5]
Building and struciune 05 - 44
Machinery and equipment 03 - 25
klotos vehicle and transmission system 08 - 20
Office equipmeant 03-08
Other tangible fixed assets 04-10
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter 22026

V.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [continued)
Tangible fixed assets and deprociation [continued)

Loss or gain resulting from sales and disposels of tangible fixed assets is recognized in the
consolidated statement of incama.

Intangible assets and amortization
intanglble assets are stated al cost less accumulated amortization.

The Company's Intangible aszsets comprise of ioll collection rights, land use rights, rights of
mineral exploiting and computer software.

Toll eollection right under BOT coniract signed between the Company and the Stale competent
authorites is recorded at the value of the seiflement of the project on the basis of directly
gliributable cosis peid by the Company to invest in the project. Toll collection right is amortized
using the method of the proportion of revenua. The annual amortization is calculatad by its cost
multiplied by the ratio of annual turnover and the tolal estimated revenue of the project.

Toll collection right through an acquisition of a subsidiary is also capitalized and recognized as
gn intangible fixed asset. Fair value of the asset acquired in a business combination is
determined by discounting estimated future cash flows from foll revenue. Its fair value is
assessed after deducting fair refurns on all other assats that contribute to ganerating the cash
fiows. The excess of the fair value of toll right over its camying amount & amortized using the
straight-line method over the remaining period of toll concession since the time of consolidation
of the project.

Costs of land use rights comprise all directly attributable costs of bringing the land 1o the condition
available for use, including freehold and leasehold rights for the land, costs of compansation, site
clearance, levelling, and registration fees .. Land use rights with the definite term are siated at
cost less accumulated emortization and amortized using the straight-line method over the
duration of the right to use tha [and. Land use rights with the indefinite term are not amoriized as
pravailing regulatian

The mining right obtained by an acquisiion of a subsidiary is capitalized and presenfed as an
intangible asset Its cost is measured at the present vaiue of mining fees that the subsidiary has
o pay to the lecal People's Committes so as to expioit minerals during the granted peried. Mining
right is amortized on a straight-line basis aver the period which the Company i£ entitled to exploit.

The costs of computer software and accounting software present its purchase prlm? and any
directly attributable costs of bringing the assels to is working condition and location for its
intended use. Computer software s amortized using the straight-line method within 3 io 10 years.

Investment properties

Imvestiment proparfies, which ara composed of land used rights, buildings and structures heid by
tha Company to earn rentals or for capital appreciation or both. Investment propertias held to
aarn rentais are stated a1 cost less accumulated depreciation. Investment propertes held for
capilal appraciation are stated af cost less impairment. The cost of purchased myvesiment
properties comprises its purchase price and any directly attributable expenditures, such as
professional fees for legal servicas, registration tax and other related transaction costs. The costs
of sell-constructed invesiment properties are finally accounted canstruction or development costs
of properties.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter 2/2026

.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Investment properties (continued)

Investment properties such as office building, shopping malls and other structures are
depreciated using the straight-line method over thelr estimated useful lives as follows:

Yaar (s)
Office building for lease 30 - 35
Shopping mall 22-30
Car parking 30 - 50
Litility areas 10 - 30

According to current regulations, no depreciation is charged on land use rights with an indefinite
term. Mo deprecsation is charged on invesiment properties held for capital appreciation. Where
there is evidence that investment property held for appreciation has declined in velue and the
impairment can be measured reliably, the impairment loss of the proparty shall be recognized in
cost of sales for the pariod.

Only in the following cases shall an owner-occupled properly be transferred into an investment
property or shall an investrment propery be fransferred into an owner-gccupied property of an
inventory:

- Aninvestment property is transfarred into an owner-occupled property when the ownear starts
o use the proparty;

- An investment property is transferred into an inventory when the owner starts to hold the
proparty for saka;

= An owner-occupied propery is trensferred into an investment property when the owmner
caases o use the property,

- An inventory is fransferred into an investment property when the cwner starts to lease the
property to anather party,

- A property under construction is transferred inte an investment property when its constructan
i complete and the property s used for lease

The transfer of using purposes betwasn investment property and owner-occupied property or
inventory doas not change the book value of the transferred asset and the cost of the property
for their evaluation or for the preparation of consolidated financial statements,

An investment property should be derecognized on disposal or when the investment property is
parmanently withdrawn from use and no future economic benefits are expacted from its disposal,
Revenue from the sale of the investment property should be recognized at fair value of the
proceeds received or 1o be received. Cost to sell and net book value of the investment property
are recognized as cost of the sale of the investment property in consclidated statemant of
mncoame

Construction in progress
Proparties in the course of construction for production, rental or adminisirative purposas, or for
other purposes, are carriad at cost includes costs that are necessary and unavoidable to form

the assets in accordance with the Company's accounting pelicy. Depreciation of thase assats,
on the same basis as other assets, commencas when the assets are ready for their use.
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MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {confinuad)
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V.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {confinuad)
Deferred axpenses

Deferred expenses include actual costs that have arisen but are related o the results of the
operation of various accounting perinds. Deferred expanses primarily comprise the borrowing
cost of B.O.T projecis. repair and maintenance cost of bridges and roeds, capital withdrawal
commitment fees, cost of show flats and brokerage commission for trading of real estate
properties, bond management and depositony fees mining cost ungualified for capitalization and
other types of deferred expenses.

Borrowing costs that are directly attrbutable to investments of B.O.T projects but unqualified for
capitaiization as a part of the cost of respective assets or interest expense incurred during the
exploitation pericd to retum the investment, These costs are chargad o the consolidated income
gtaterment by the proportion of toll revenue i the Company is the investor of the project or
recognized by the actual arising amount for the projects acquired in a businass combination.

Expenses for repair and maintenance of bridges and roads under contractual obligations of B.O.T
contracts shall be allocated within pericdic maintenance work of sach project

Cost of show flat and brokerage commission of real estate projects are recorded as defemred
expanses and allocated to operating results according to the proportion of revenue of the projects
when the Company hands over the houses fo customers,

Bond management and depositony fees are the annual fees for issued bonds, These expensas
shall be charged to the income statement during the term of the bonds.

Qiher types of long-term prepayments comprise costs of small tools, supplies and spare parls
issued for consumption, road - bridge tickets printing. relocation costs, constructon of toll
stations, rock mine compensation and restoration expenses, overhaul of fced assets.. which are
expecied to provide fulure economic benefits to the Company. These axpenditures have been
capitalized as long-term prepayments and are allocated fo the consclidated income statermant
using the straight-line method in accordance with the current prevalling accounting regulations.

Trade and other payables

Accounts payable are monitored in detall by payable terms, deblors, original currency and other
factars depending on the Company's managerial requirements. Accounts payable fo suppliars
include trade payables arising from buying-selling transactions and payables for impaort through
enfrustees {in impaort enfrustment transactions). Other payables include non-trade payables, not
reiated to buying-selling transactions. Accounts payable are classified as shori-term and long-
tarm in the consolidated statement of financial position based on the remaining year of these
payables at the reporing date.

Dividends payable

Dividends payable represent dividends payable to shareholders Dividends payables are
recognised when the Company no longer has the right fo avoid the obligation to make such
dividends distributions to shareholders in accordance with applicable laws and regulations.
Accrued eXpeEnses

Accrued expenses comprise amounts payable for goods and services received by the Company

but not yet paid due te the absence of sufficient supporting decumentation and are recognisad
in cperating expansas in the accounting pericd
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SUMMARY OF SIGHIFICANT ACCOUNTING POLICIES (conlinuad)
Payable provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as
a result of a8 past event, it is probable that the Company will be required o settle that obligation
and a reliabla estimate can be made of the amount of the obligation

The amaunt recognised as a provision is the managemant's best estimate of the consideration
required to setile the present obligation at the end of accounting perod.

Loans and obligations under finance leases

These include borrowings and finance lease liabilities, excluding borrowings in the form of issued
bonds or prefarred shares with mandatory redemption clauses requiring the issuer to repurchase
them at a specific point of time in the future. The Company eccounts the details of each object of
the loans and finance lease kakilities and classifies them inte short-tarm and long-lerm based on
the repaymant schadule.

Borrowings and finance lease [abilites are racognized at cost, which consists of the proceeds
received from the bormowings less costs directly attributable to the borrowings.

Costs directly attributable to the borrowings are amortized on @ straight-line basis over the
maturity period of the borrowings

Bonds issued
Stralght bond issued
Bonds are [ssued as long-term borrowings.

At the date of initial recognition, ordinary bonds are measured at cost, representing the proceeds
recelved from the issuance of bonds less successful ssuance costs. Issuance costs are allocated
to both successful and unsuccessful bond issuances based on the number of bonds issued.
Issuance cosis allocated o unsuccessful bond issuances are recognised as financial expenses
in the period,

Carrying vaiue of the straight bond is recorded on net basis, equal to the bands’ nominal amount
fess (-) Bond discount plus {+) Band premium

The Company accounts for the sued bonds' discount and premium individually and recognizes
their amortization for the purpese of determining borrowing costs which are recorded as
expenses of capitalized during each panod, as follows

Bond discount is amortized gradually during bonds’ life, accountad for as borrowing costs.
Bond premium is amoriized gradually during the bonds' life, reducing borrawing costs.

Dizcount or premium is amortized by using the straighi-ine methed during the bond term
Costs directly attributable to the issuance of a straight bond are initially recorded as a deduction
from the principal of the straight bond. Pericdically, such costs are allocated under the straight-

line methad over the term of the bond by increasing the principal and correspending borrowing
cost.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [continuad)
Bonds issued (continuad)
Convertible bonds

Convertible bonds that are convertible info an unspacified number of sharas at matunty, or that
carry & right fo be converted into shares of an entity other than the issuer (the Company), are
accounted for in the same manner as ardinary bonds,

Convertible bonds that are convertible info a fixed number of ordinary shares of the same issuer
in_accordance with the terms and conditions specified in the issuance plan are, upon initial
recognition, separated into a liability companent, representing the principal debt, and an aquity
component, represaniing the option to comvert the bonds into shares, The liability component of
the convertible bonds is recognised as a liability, while the equity component is recognised as
sty

Al the date of issuance, the liabiity componeni of the converlible bonds is measured by
dmcounting the nominal vaiue of future payments (inchuding both principal and interest) to their
present value using the prevailing market interest rate for similar non-convertible bonds at the
time of ransaction or the prevailing markel borrowing rate at which the Company could issue
nan-convertible debt instrument with simidar terms {amend appropriately If there Is no prevailing
market rate for simiar non-convertible bonds}] Subsequent to initial measurament, the carrying
amount of the Rabilty component s increased by the difference bebween the bond interest
calculated using the effeciive interest rate and the bond interest based on the nominal interest
rate

The equity componant (the oplion o convert the bonds inlo shares) of a convertible bond is
determined as the difference between the iotal proceeds from the issusnce of the convertible
bond and the value of its liabdlity component at the date of issuance. Tha carrying amount of the
equity component is not subsequently remeasured. Al the maturity date of the converbible bonds,
the equity componant represents the conversion option of convartible bond o be transferred to

ghare premium, regardiess of whether the bondhoklers exercise their conversion aptan or nat.

Transaction cosls that relate to the ssuance of the successful convertible bonds are alfocated o
the liability and equity components in proporticn to the aflocation of the gross proceeds 1o each
component

- Transacton costs redating fo the liability component are deducted from the carmying amount
of the lability component and are subsequently amortised over the term of the bands using
the straight-line method and recognised as financial expensas,

- Transaction costs relating 1o the equity component are recognised directly in equity.

At the maturity date of convertible bonds. In case the bondholder does not exercise the
conversion option, the principal of the convertible bonds is deducted by the amount
eorresponding to the payment amount of the principal of the convertible bonds. In case the
bondhalder exercises the conversion option, the principel of the convertible bonds 15 deducted
and equity is credited by the same amount correspanding to the value of additional stocks. The
mycoss of the principal of the convertible bonds over the value of additional stocks measured by
par valug is recorded as share premium.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
Borrowing costs

Baorrowing costs comprise interest expense and other costs directly attributable to the Company’s
borrowings, Other costs directly atiributable to the Company's borrowings include appraisal fees,
audit feas, Ioan documentation fees and loan arrangemeant fees, .. which are amortised on a

straight-line basis over the term of the bormowings.

Bormowing cosis are recognised in profit or loss in the year/period in which they are incurred,
except for borrowing costs that are capitalised in accordance with Vietnamese Accounting
standard Mo, 168 “Borrowing Costs”. Accordingly, borrowing cosis dieclly altributable to the
construction or production of gqualifying assets, which are assels that necessanly take a
substantial period of time to get ready for their intended use or sale, are capitalized as part of the
cost of those assels, until such fime as the assets are substantially ready for their intended use
ar sale, Any income 2amead on the temporary investmant of specific borrowings pending theair
expenditure on qualifying assels s deducted from the borrowing costs eligible for capitalization

Borrowing costs incurred during the toll collection period of B.O.T projecis are allocated by the
proportion of tolling revenue if the Company is the initial investor of the project or recognized at
actual cost incurred where projacts ara acquired from another party by the Company

Equity
Crdinary sharas

Ordinary shares with voting rights are recognised at par value. Shares issued o incraase charter
capital or shareholders' contributed capital are recognised based on the aciual proceeds
received comesponding o the par value of successfully issued shares. Share capial is
recognised as an increase n the statament of financial position only when the Company is
granted an Enterprise Registration Certificate for the increase in its charer capital in accordance
with applicable laws.

Share premium

Share premium represents the difference between the par value and the issuance price of
ordinary shares, net of costs directly attributable ta tha share issuance

Costs directly atiributable to the share issuance are allocated between successfully issued
shares and unsuccessfully issued shares as follows:

- The portion allocated to successfully issued shares is offset against share premium
- The portion refated to unsuccessfully issued shares is recognised as financial axpenses for
the pariod,

Bond conversion option

The convertible option of bonds, which prasents the diffarence between fotal proceeds from
issuance and debl component, is recorded In other owners' equity at the initial recegnition,

Investment and development fund

Investment and development fund is deducted from profits after corporate income tax of the
Company to be used to invest in expanding the scale of production, business or in-depth
imvestment of the enterprise. The appropriation and use of the investment and devesopment fund
are carmed out in accordance with the Resolution of the General Meeting of Shareholders and
applicable regutalions,
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [continued)
Bonus and welfare fund

Bonus and welfare fund Is deducted from the profit after corporate income tax of the Company
to be used for rewarding and encouraging physical benefits, senving the needs of the public,
improving and enhancing mental and physical life of amployses as approvad by the resolution of
the Company's Annual Genersl Meeting of Shareholders. The appropriation and use
of thie bonus and welfare fund must comply with current prevalling accounting and financial
regulations.

Profit distribution

Retaingd eamings i3 recognized by operating results less (<) current corporate (ncome tax
expense and adjustments due o the retrospective application of changes in accaunting poicies
and the retrospective adjustrments for material misstatements of prior periods,

The Company's nei profit after tax iz available for appropriation to shareholders as dividends
upon approval by the Company's General Meeting of Shareholders.

Dividends are declared and pald from refained earnings based on the approval of shareholders
at the Company's Annual General Meeting of Shareholdears.

Recognition of revenue
Fevenue from sales of goods
Revanua from the sale of goods s recognzed when all five (5) following conditions ane satisfied.

(a) The Company has transferred to the buyer the significant rsks and rewards of ownership of
the goods;

(b} The Company retains neither continuing managerial invelvement to the degree usually
associated with ownership nor effective controd over the goods sold,

(¢} The amount of revenue can be measured reliably, Where the sale contraci stipulates that the
buyer is entitiad ta return the purchased products or goods under specific conditions, revanue
is recognized only when those specific conditions no longer exist, and the buyer iz not entitled
to return products and goods (except for cases where cusiomers have the fight to return
goods In the form of exchange for other goods or sarvices),

{d} It s probable that the economic benefits associated with the transaction will fiow to the
Company; and

(&) The costs incurred or to be incurred in respect of the transection can be measured reliably.

Revenus from services rendersd

Revenue of a transaction Involving the rendering of services is recognized when the outceme of
such transactions can be measured reliably, Where & transaction invalving the rendering of
servicas is atributable to several periods, revenus is recognized in each perod by reference io
the percentage of completion of the transaction at the balance sheet date of that period. The
guicome of a transaction can be measured reliably when all four (4) following conditions are
satisfiad;

{8) Tha amount of revenue can be measured raliably. VWhara the conlract stipulates that the buyer
is entitled to return the supplied services under specific conditions, revenue |s recognized
only when those specific conditions no longer exist, and the buyer iz not entitled o return the
SBrvicas,

() It ia probable that the economic benefits assocated with the transaction will fiow to the
Company;

i) Tha percentage of completion of the fransaction at the balance sheel date can ba measured
reliabhy; and

(d) Tha costs incurred for the transaction and the costs to complete the transaction can be
maasurad relizby.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (contnued)
Recognition of revenue [continued)
Talling revante

Talling revenue is recognized based on the sales of tickets at the rates stipulated by the State
on each specific route that the Company is allowed to toll to recaver its investment in B.O.T
projects.

Equity presensalion inferesl from B,0.T and B. T projecis

Eguity preservation interest from B.O.T projects is recognized on an accrual basis, which is
determined on the outstanding balance of the owners’ capital paid in the projects and the rate of
refun spacified in each B.O.T contract. Where the projects come into operation, the income
would be gradually deducted to the project's annual turnover as the guidance of the Ministry of
Finance

Equity preservation nterest from B.T projects is recognized whera the amount of income can be
measured raliably and accepted by the authorized bodies of the projects. Such income s
calculated based on the refurn rate specified in each B.T and reference to cwners' capital
balances that the Company has invested in the project.

Fevanue from sales of real astale

Revenue from sales of real estate of the Company being investors must satisfy five (5) following
canditons:

(a) The real estate has bean completed and transferred to the buyers; the Company has
transfermed risks and benefits associated with ownarship of the real estate 1o the buyers;

{b}) The Company no longer holds the right 1o manage the real estate as real estale’'s ownars or
the right to contral the real estate;

{c] The revenue is determined raliaby;

{d} The Company has received orwill receive economic benefits from the sales of the real estate;
and

(e} Cosls related to sales of the real estate may be determined.

For subdivided land plot for sale, if it is transferred to the customer (regardless legal procedures
for land use right certificate done or not} and the contract is irreviocable. revenue is recognized
when satisfying the following conditions:

{a) Risks and rewards associated with the land plot are transfarred to the buyer;

(b} The amount of revenue can be measured reliably,

(2] Cosis relatad to the sale of plats may be determined;

{d} The Company has received or will receive economic benefits from sales of the plots.

Far the real estate that the Company is an investor, customers have the right to complete the
interior of the property and the Campany shall complete the interior of the property in accordance
with the design and requiremeants of customers, the Company recognizes revenue when the main
consiruction work is completed, handed over o customers if all five (5} similar conditions as
above are satisfed.
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Iv.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Recognition of revenue (continued)

Ravenue from sales of investment property

Revenue from sales of investment property must satisfy five (5) following conditions:

{a) The Company has transierred to the buyer the significant risks and rewards of ownership of
the mvestment property,

(b} The Company retains neither confinuing managerial involvement to the degrea wsually
associaled with ownership nor effectve contrel over the investmeant proparty soid;

{z) The amount of revenue can be maasurad refably;

{d) It & probable that the aconomic benefits associaled with the transaction will fliow to fhe
Company;

(&) The costs incurred of to be incurred in respect of the transaction can be measured reliably

Revenue from leases of investment properfy

Revenue from leasing investment property includes rentals from office, commercial and other
infrastructure undar operating leases that are recognized on a straight-line basis over the leass
fBrm.

Income from transferring the right o participate in the project

incoma from transferring the right o participate in 8 project is defined as the amwount raceived
from the transfer confract and recognized in the consclidated income statement when the
confract 5 executed. The Company has recelved, or is reasonably assured of receiving the
economic benefits associated with the transaction, with no obligation to refund them undar any
circumstances.

Financial income

Interest income from bank deposits, bonds and loan receivables s recognized on a time basis
by reference to outstanding principals and applicable interest rates

Dividends and profits from mvestmants are recognized when the Company's right to receive
payment has been established. Vihen the investors receive stock dividends, they only record the
number of additional shares, not recording the income from siock dividends.

Gain on the transfer of equity investments and trading sacurities is determined by the differance
between salling price and cost of such (nvestments and shall be recognized on the transachon
completion date,

Revenue from construction contracts of the Company is recognized in accordance with the
Company's accounting policy regarding construction contracts (see defails befow).

Construction contracts
In case the Company is allowed to make payments according [o the sat scheduls

Whara the outcome of a construction contract can be estimated reliably, revenue and costs are
recognised by reference to the stage of completion of the contract aclivity at the end of the
reparting period as measured by the proportion that coniract costs incurred for work performed
to date relative to the estimated total contract costs, except where this would not be
represaniative of the stage of completion. Varations (n contract work, claims and incentive
payments are includad to the extent that they have been agreed with the customer,
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SUMMARY OF SIGNIFICANT ACCOUMNTING POLICIES (continued)
Construction contracts (continued)

in case the Campany is alowed fo make paymenis accarding (o the valve of performed wark
VOILIFTTE

Whera the outcome of a construction contract can be estimated reliably and is accepted by the
customers, revenus and costs are recognised by refarence to the stage of completion of the
confract activity accepted by the customers in the peried

Wariations, claims and incentive paymants are included in contract revenue to the extent that
they have been accepted by the cusiomes,

When the outcome of a consiruction confract cannot ba estimated raliably, contract revenue is
recognised o the extent of contract costs incurred that |t is probabla of recovery

The difference betweaen accumulated contract revenue and the accumulated amount recorded in
the paymeni invoice according ta the billing progress of the confract is recegnized as a conlbract
assat or contract liability

Sales deductions

Sales deductions include trade discounts, sales allowances, sales returng and the reversal of
equity preservation interest refating to B.O.T projects.

Sales deductions incurred in the same period of the ralated revenue from sales of products,
goods and rendening of services are recarded as a deduction from the revenue of that period. In
case that sales deductions for sales of products, goods or rendering of services sald in the pesiod
incurred after the end of the reporting period but befare the issuance of the consolidated financial
statements, the Company recorded as revenue deductions for the reporting period.

Cost of sales

Cost of revenue from fall road operalions

Cost of revenue from toll road operations ncludes the amorisston nf_ toll collecton nghts and all
directly attributable costs incurred in the operation of toll read projects under biid—operate—

transfer (BOT) contracts, such as operating costs, routine repair and maintenance, peficdic majar
maintenance, and olher related expanses

Ciost af regl esiale propery sold

The cost of real estate property sold is determined and recognized i profit or loss by reference
to directly attributable cost and an allocation of overhead costs to the corresponding sze of the

properties sokd,

Cost of investment property sold includes the residual value of the property at the time af sale
and ather costs incurred directly refated to the sale of the properny

Cast of real estafe propery leased

Cost of leased real estate property is recognized in income statement based on depreciation of
real estate property and other costs directly related to the property inased
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Iv.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
Cost of sales (continusd)
Caost of other goods sold and services rendered

Cost of goods sold and services rendered are recorded at the actually incurred amount and
aggregated by value and quantity of finished goods, merchandise and materials sold and
services rendered to customers, conforming to the matching principle and the precautionary
principle. The costs exceeded normal levels of inventory and services are recognized
immediately in operating results in the period

Selling expenses

Selling expenses are expenses incurrad thal are directly related to the sale of products,
merchandise and the randering of services by the Company and are recognised as expenses in
the pericd on an accrual basis,

General and administrative expenses

General and administrative expenses are expanses Incurred in connection with the general
administrative activities of the Company, which are not directly attrbutable to sales or production
activities. and are recognised as expenses in the perod on an accrual basis

Foreign currencies

Transactions arising in foreign currencies are translated st exchange rates ruling at the
transaction date. The balances of monetary items dencminated in forelgn curencies as at the
date of interim separate statement of financial position are retranslated at the the average bank
transfer buying and selling exchange rates of commercial bank where the Company usually
transacts on the same date, except for demand deposits denominated in foreign currencies,
which are translated at the average bank transfer buying and selling exchange rates quoted by
ihe commercial bank whers the Company maintaing such deposit accounts. Exchange
differences arising from the translation of these accounts are recognisad in the consolidated
staterment of income.

Investment cooperation agreement

Business cooperaton agreements are agreements between the Company and its partners by
santract to jointly carmy out business activities but do not establish independent legal entities and
are controlied by one of the parties. Profit sharing for pariners is recorded in the consolidated
statement of income.

Taxation
Corporate income tax axpansa rapresents the sum of tha tax currently payable and deferred fax,

The tax currently payable includes current corporate income tax expenses in accordance witn
the Corporate Income Tax Law. The tax currently payable is based on taxable profit for the year.
Taxable profit differs from profit before tax as reported in the interim separats statament of
income becausa it excludes items of income or expense that are taxable or deductible in other
years (including loss carmied forward, if any) and it further excludes items that are never taxabla
or deductible.

Deferred tax is recognized on significant differencas between carrying amounts of assels and
liabilities in the financial stataments and the corresponding tax bases used In the computation of
taxable prafit and s accounted for using the balance sheel method Defarrad tax liabilities arne
generally recognized for ail temporary differences and deferred tax assets are racognized 1o the
extent that it is probable that taxable profit will be avallable against which deductible temporary
differences can be utilized.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Taxation (continued)

Defarred tax is calculated at thie tax rates that are expacted to apply in the pericd when the lability
is setibad or the asset is realized. Deferred lax is charged or credited to profit or loss, excapt
when it relates to items charged or credited directly to equity, in which case the deferred tax is
also ceall with in equily.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off
curment tax assels against curent tax labilities and when they relate o income laves levied by
the same Eax authority and the Company Intends to settle its curment tax assets and liabilibeas on
a net basis

The determination of the lax curently payable i& based on the curment interpretation of tax
regulations. However, these regulations are subject to pericdic variation and their uitimabe
determination depends on tha results of the tax authorities’ examenabions.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.
Earnings per share

Basic earnings per share is calculated by dividing post-tax profits (or loss) attributable to ordinary
shareholders {after adjusting for appropriation for bonus and welfare funds) by weighted average
number of ardinary shares in circulation during the period

Diluted marnings per share is calculated by dividing post-tax profits (or loss) attributable to
ordinary sharsholdars (after adjustment for dividends of preference shares) by the weighted
average number of ordinary shares in circubation during the year and the weighted average
number of ordinary shares to be isswed in the case that all dilutive potential ordinary shares are
corverted Into ordinary shares.

Segment reporting

A segment is a component which can be separated by the Company engaged in providing
producis or services (business segment), or providing products or services within a particular
economic environment {geographicel segment). Each segmeant is subject to nsks and refurns
hat are different from those of other segments. The Board of Management considers that the
Company operates in the following business segments; implementation of toll collection;
maintenance and construction activities; operation in real estete business; sales of products
manufactured by the Company, and providing infrastructure services together with other
services, & reportable segment is the Company's business segment,

Ralated partios

The enterprises, associates and individuals are considered to be related to the Company if one
party has ability, directly or indirectly through one or more intermediaries, to contral over the other
party or is under the control of the Company, of joint control with the Company, the associales
and Individuals directly or indirectly holding the voting power over the Company thal exercse
significant influence aver the Company. Related parties may be the key management personnel,
directors and officers of the Company. Close family mambers of any individuals or essociates
herein or associates of these indwiduals are alsa considered gs related parties.

In considering the relationship of each related party, the substance of the relationship is noted
over the legal farm.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

Quarter 22026

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF

FINANCIAL POSITION

1. Cash and cash equivalents

Caah an hand
Demand bank deposits
Jaint Stock Commearial Bank for Fomign
Trade of Vietnam
Tian Phong Commanial Joint Stock Bank
Orher banks and entitias
Cash equivalents
Viainam Joinl Stock Commuercial Bank for
Industry and Trade
Jar Steck Commercial Bank far Foreign
Trade of Vietnam
Othears banks
Accrued interest receivable from bank deposits
C-ash in transit
Total

Openirng balance

144 507, 854 402
442 72870, 860

120,000,000, 000
52,772,870, 860
524,047,438
90,000,000, 000

Closing balance (&5 restated)
WD WD

9 452 980,477 2,828 504 065
1,076, 290 445 687 518,330,351, 255
827 654,320,003 219, 877,628,903
J04 128 1771, 182 127, 852 417,773

170, DO, 374, 583
253,542,128 508

1856, 000,000,000
54,542, 128,508
554,690,953

1,619,040, 344, 362

TT5,255,690,166

The cash equivalents represent time deposits with an original maturity of ne mare than three (03)

marnths
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Qiartar 272026

V.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF

FINANCIAL POSITION (continued)

Short-term advances to suppliers

a. Shorlterm advances to suppliers

Arch Real Estate Sendce JSC. (1)

E&C Construction Serdce Trading Joint Stock
Company

Other suppliers

Total

b, Long-term advances to suppliers
DeoCa Group Joint Stock Company (i)
Dther suppliers

Total

Total advances to suppliers

Cloging balance
WD

Cipening balance
VMDD

161,784, 271,900

191,784.271,800

40,447 883,701 40,447 883704
165,807,414,217 221,950,208 044
398,039,560,818 454 191,364,545
1,333,383, 002, 503 ;

584, 754 T77.745 S
1,918,137,780,248 -
2,316,177,350,066 454,151,364, 545

{1} This is a confractual advance payment to camy out apartment sales brokerage.

{i] The balance represents advances made under the confract for the implementation of the
construction Investment progect for the expansion of the Ho Chi Minh City - Trung Luong - My

Thuan Exprassway under the PPP modal.
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Circular No. 43/2026/TT-BTC

HOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter 22026

V.

4,

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF

FINANCIAL POSITION {continued)

Other receivables (continuwed)

(il Equlty presensation interesi and other Bnanclal banefits derved from B.O. T projects:

Closing balance

Cipening balanca
WD

WD
Ha Moci Highway expansion (*) 568, 341,850,483
14 Mational Road expansion, section thraugh
Minh Thuan Provnce ™) T40,268,061,883
DT 741 Road expansion {***) 103,011,400, 184

1,007, B&5, 049, 287

676,893,531,409
108,070,884, 312

1.811,741,352, 680
Less: Amount deducted from tolling revenue in
12 months (92,825 816 6680)

1,795,930,875,008

(114,568, 104, 000

Amount deducted from tolling revenue after

12 months 1,718,811, 536,000 1,681, 362,771,008

.

"7

")

Equity preservation interest during the censtruction phase of the Hanoi Highway Expansion
Project as proemulgated in the B.O. T contract of 14% per annum

This balance represants the value of the rights and financial benefits to which the Company
is entitled from the investment preject to expand National Highway 1A in Ninh Thuan
Province ("the Project”). Under the B.O.T contract, the Company is antitled 1o a refurn on
equity presarvation interast during the 1oll collection period at @ rate of 12% per annum far
equity portion, For the loan-financed portion of the Project, the interest rate applied for
calculaling the capital recovery perod is deiermined based on the average medum-tarm
lending rate of the three largest banks in Ninh Thuan Province, as stipulated in the B.OT
contract. These rights and benefits are gradually recovered through toll collection activities.

This represenis the equity preservation interest of the DT 741 Road expansion and
upgrading B.0.T Project in Binh Duang Province, based on the unrecovered equity balance
al the equity preservation interest rate of 8.4% per annum as slipulated in the B.O.T
contract,

{iii] Value of the right to participate in the investmant cooperation and development of real estate
progacis owned by 677 Imvestment Corporation included:

Cost of purchasing 30% of the right to participate in development of the Delagi resert
project with 8 value of WVND 404 000,000,000 as per the purchase agreement dated 08
Decembser 2023. The Parent Company (s entified to a direct 30% share of the project’s
profit,

Cost of purchasing 30% of the right to participate in investment and development of land
fund located at Phu Dinh Ward (formerly Ward 16, District 8), Ho Chi Minh City with &
valug of WHD 150,000,000,000 as per the purchase agreement dated 11 Decambar
2023, The Parent Company will be entitted to a direct 30% shara of the profit after tax
fram the project

3%
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08a - DM/HM

Circular Mo, 43202687 T-BTC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continuad)
Cuarter 2/2028

V.

B.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF

FINANCIAL POSITION (continued)

Inventorles (continued)

() Real estate properties in progress include the following projects:

MEE Garden Il Residential Development Project
{1

D Lagi luxury resort combining with residential
area (i)

MEBB Il High-rise Apartment Development Fnoject
(it}

Son Tinh - Quang Ngal Residential Amea )
Other projects

Total

Closing talance
WHD

Crpening balance
WD

1,617, 454,645 204
1.390,323,337.610
1, 228,605,543, 100

718,050,121,135
118,952,741,077

1.216. 827,643,214
1,337 485,548, 380
1,186,604,007, 134

093, 657,715,722
112,551, 175,058

5 067,386,788, 317

4,547,066, 179,500

{il NBB Garden |ll residential area project in Binh Phu Ward (formerly Wand 16, District 8), Ha
Chi Minh City, is developed to invest in the construction and commercial operation of
infrastructure for apariment buildings, shophouses, and other related amenities. The praject was
approved in principle by the People's Committes of Ha Chi Minh City on 4 October 2024 and its
adjusted 1/500 detailed urban planning scheme was approved by the People's Commitiee of
District 8 Ho Chi Minh City on 12 Juna 2025, The total planned land area is 5.27 hectares, with
a todal investmant capital of WND 4 478 billion, As of the date of these consolidated financial
statements, land compensation and site clearance have been completed and the project is
currently under construction,

(i} De Lagi luxury resort combining with residential area project in Phuoc Hoi Ward, Lam Dong
Pravince {formerly La @i Town, Bmh Thuan Provinca) aims to operate & high-end resert to meet
needs of tourism, entartainment and accommadation of tourists, investing in residential areas to
meet resattiement and accommodation needs of employees of the fourist area. The project was
granted the initiai Investment Registration Certificate No. 48121000412 dated 4 August 2009.
Total area of the project is planned at 124,53 hactaras with 3 total investment capital estimated
atVND 2,7T25.7 bifion. As of the date of this consolidated financial staterment, the compensation
and land clearance work for the project has been carried out. In addition, the Company has been
handed over an area of 67.45 hectares by the People’s Committea of Lam Dong Province
(farmerly Binh Thuan Pravince) and has been constructing infrestructure on this area.

The carrying amount of the Delagi luxury resort and residential area project as at 30 June 2026
comprises VND 81,317 413,988, representing the fair value increase arising from the revaluation
at NBB's consolidation date.

{if] NBEB Il High-rise apariment project in Tan Tao Ward {formerly Tan Kien Commune, Binh
Chanh District), Ho Chi Minh City, is developed by NBB as the project owner, to invest in the
construction and commercial operation of infrasiructure for apariment bulldings, shophouses,
and other related amenities. The project was approved in principle by the People’s Committea of
Ho Chi Minh City on 21 June 2025, The total planned land area is 7.88 hectares, with a total
investment capital of YND 2,000 billion, As of the date of these consolidated financial statements,
land compeansation and site clearence have bean completed and the project is in the process of
completing legal procedures for construction,

The carmmying amount of the NBB Il High-rise apariment project and the NBB Garden |l residential
area project as at 30 June 2026 comprises VWD 383,220,162 481, representng the fair value
increase anging from the revaluation at NEE's consalidation date,

42



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Fearrm B O8a - DNHMN
ircular No. 432026MT-BTC

=1 raas

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quartar 2/2025

LB

B.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)

Inventories (continued)

{fv} Son Tinh - Quang Mgai Residential Area Project is executed in Truong Quang Trong Ward
and Tinh An Dang Commune, Quang MNgai City, Quang Ngai Province with purpose to invest in
construction of & synchronized technical infrastructure system based on approved planning, The
project includes functional areas such as residential land, public works, commercial services,
green parks, and water bodies to meet needs of residents in the area and other domestic and
foreign organizetions and organizations. The project was gramted the Initial Investment
Registration Certificate No. 34121000043 dated 6 March 2009, with a planned area of 102 .69
nectares and a total investmant capital of WND 2,215 billian, At the date of these consolidated
financial statements, the Company is implementing its business operation for the area where the
infrastructure has been completed and conlinues to cary out and complete the work of
compensation, site clearance and infrastructure construction on the remaining area.

The Company has pledged its receivables and benefits from the aforementioned projects as

coliateral for bank lcans (sea Note V.22 for further defails)

Deferred expenses

a. Bhort-term deforred expenses
Bond management and depository fees
ngurance expeansa

Other deferred axpenses

Taotal

b, Long-term deferred expenses

Bomrowing cost of B.O. T projects ()
Maintenance expense for bridge and road
Costs refated to propedies not yet delivered to
custamers

Costs directly attributable to Bormowings and
bond lssuances

Costs for relocation, mpair of ofices and rental
real estate

Ciher deferred expenses

Total

Total

{1} Detalls of borrowing cost of B.0. T projects:
Trung Luong - My Thuan expressway project

1A Mational Road expansion, section through
Mimh Thian provncs

Ha Maoi Highway expansion projects

Co Chien brdge projects

Project of upgrading and expanding four sections
af Mational Highway &0 - Rach Misu Bridge
Total

Cpening baiance

Cleging balance (&g restated)
YD WND

9,648 877,335 4,758 BE6, 365
2,820,701,811 4.408 511,028
1,815,488, 961 1,726, 383,677
14,285,078,237 10,893,801,071

4, 128,577,337,639
166,885,371,166

151,548 B35 615

5,006, T42, 820, 448
216,255,612, 353

135,510,584, 370

B0,278,961,353 BY. 601,772, 746
17,108,774, 245 24,454 256,099
121,624,042 652 118,531,558, 742
4,666,034,022,574 4,544,156,611,758

4,680,319,100,811

"4,555,050,502,829

1,325, 145,538, 285
1,320,052, 160, 313
O7E, 696,345 424
282 675,652, 732

224, 104,040, 804

1,320,080, 782, 336
1,225 042 384 537
205,428,9683.471
289,212 487,242

216,078, 201,452

4,128,577,337,538

3,956,742, 829, 448
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 0%a - DNHN
Circular Mo, 43/2026/TT-BTC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter 22026

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)

10. Intangible fixed assets (continued)
Information about tolling B.O.T projects:

a. Project of Trung Luong - My Thuan Expressway phase 1

The right to collect tols o claim for investment in the project Trung Luong - My Thuan
Exprassway phase 1 under the B.O.T contract with cosl temporarily determined as of 30
June 2028 was WND 9,551,088 228 211, The amount was determined bazed on the costs
spent to Implement the project under the B.0.T contract Na. 14/HB BOT-GTVT signed on 18
November 2016 with the People’s Committee of Dong Thap Province (formarly Tian Giang
Province) and the contract appendix. The project was officially put into tell collection at 0:00
am on 08 August 2022, According o the financial plan in the 2018 B .O. T contract appendix,
the Company s entitled to collect tolts for abowt 14 years and 8 months. This concession
period will be officially settled with the competent State agency based on ensuring the equity
interest rate for investors is 11.5% per annum commencing on the time starting toll collectian
of the project. The Company is currently in the process of finalizing the settiement of the
consiruction investment value of the project.

The Company amortzes this right in proportion to revenue in the pericd at the rate of 31,35%

On the acquisition date of BOT Trung Luang - My Thuan Jaint Stock Company (*the projeci
enterprise”), the Company measured the fair value of net assets of this subsidiary

Accordingly, this revaiuation resulted in an increase in the fair value of toll collection right by
WND 681,728 230913, This was the excess of the revaluated amount using discounted
future cash inflows from tolling over the camying amount of the subsidiany’s net assets at the
acquisition date. The fair value had been only recognized in the consolidated financial
statemeants without any adjustments to the carmying amount of the asset in the subsidiary’s
financial statements. The added value due fo revaluation is amortized on a straight-line
mathod within 13 years and § months, corresponding fo the remaining time of toll collection
since fhe acquistion date of the subsidiary

b. Project of Hanoi highway expansion

The right to collect tolls to claim for investment in the project of expansion Hanai Highway
and 1 National Road, the section from the old Station 2 junction to the Tan Van intersection
under B.O.T contract with cost tempararily determined as of the and of the year is VND
3,588,729,719,978. The amount is detarmined based on the costs spent to implement the
project under the B.OT contract signed on 25 Nowvembar 2008 with the Department of
Transport of Ho Chi Minh City and the contract appendix B.O.T signed with the People's
Committes of Ho Chi Minh Ciy dated 9 July 2018, The project was officially put inio tall
collection at 0:00 am on 1 April 2021, According to the B.O.T confract and its appendix, the
Company is entifled to collect tolls for about 17 years and 8 months. This concession period
will be officially settled with the competent State agency based on ensuring the equity inferest
rate for invesiors is 14% per annum, Including construction investment phasa.

The concession right's cost has been amortized in proportion o revenue at 6%,
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 0%a - DNHN
Circular No. 43/2028/TT-BTC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarfer 22026

V.

10,

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)

Intangible fixed assets (continued)

c. Project of 60 National Road expansion connecting Vinh Long Province (formerly Ben

Tre and Tra Vinh provinces)

The Company is awarded toll collection right of the Rach Mieu bridge to recover its
investment in the 60 National Road expansion project, connecting Vinh Long Province
(fermerty Ban Tre and Tra Vinh provinces). The historical cost of the project as of 30 June
2026 was recegnized at VND 1,120,435,031,106. The Company shall adjust the cost after
compéketion of settlement with the State Agency. The Company has operated the mentionad
toll road fer about 14 years and eight months, commancing on 5 July 2021. The concession
period will be officially settled with the competent State agency based on ensuring the equity
mterest rate for investors is 11.5% per annum from the projact starts collecting foll. Currentiy,
the Company is conducling procedures for finalizing the investment value of project
construction with the competant State Agancy.

The toll collecton right is amortized in proportion to revenue at the rate of 50%

. Project of DT 741 Road expansion

The toll collection right has been granted to the Company to reimburse its investment in the
construction of DT 741 Road expansion - Ho Chi Menh City (formerly Binh Duong Provinca),
the section from Km 0 + 000 to Km 49 + 670.4 with the cost of VND B88, 254 877 278 This
cost comprises &l directly atiributable expenditures paid to the project under tha B.O.T
contract signed with the People’s Committee of Binh Duang Province an 9 September 2009,
Road tofl siation DT741 was officially put into toll collection for the return of investment in the
Km 21 + 000 to Km 48 + §70.4 section from 01 August 2006, The Km 0 + 000 to Km 21 =
000 section was bulll in 2008 and officially put into operation on 01 Seplember 2011,
Ageording to the B.O.T confract and its appendix, it is expected that the Company will have
the right to toll in about 30.81 years. This concession pariod will be officially sattfed with the
competent State agency based on ansuring the equity interest rate for investors tempararily
calculated at tha time of contract signing is 8.4%/year. The toll right ls amartized in proportion
o revenua at the current amortization rate of 10.456%,

On the acguisition date of VRG Co., Lid., the Company messured the fair value of the net
assets of this subsidiary. This revaluation resulted in an Increase in the fair value of todl
collection right by WND 275,430,752 980. This was the excess of the revaluated amount
using discounted future cash inflows from tolling over the carrying amount of the subsidiary’s
net assels at the effective date. The fair value had been only recognized in the consolidated
financial statements without any adjustments to the carrying amount of the asset in the
subsidiary's financial statemenls. The added value due to revaluation is amortized on a
straight-ine method within 20 vears and 3 months, corresponding o the remaining time of
toll collection since the acquisition date of the subsidiary

. Froject of 1A National Road extension, section through Khanh Hoa Province (formerly

Minh Thuan Province)

The Company is granied the right to operate the project of 14 Mational Road extensian,
section through Minh Thuan Province, As of 30 June 2026, the project's cost was recorded
at WMD 1,488,940 476,885, This cost comprises all directly attributable expenditures paid to
the project under the B.O.T contract signed wilh the Ministry of Transpoart on 8 Deacambar
2014, The Company officially operated the Ca Ma station since 01 Apsil 2017 to reclaim
capital for the said toll road in parzllel with the project of 14 Naticnal Road extension, section
through Phan Rang - Thap Cham city (see belfow) as direction of the Miniatry of Transport
and the Ministry of Finance. The toll collection period is approximately 19 years and 7 months
and expacted to be completed at the end of Dclober 2035
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09a - DN/HN
Circular Mo, 432026/TT-BTC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS [continued)
Quarer 22028

V.

10.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)

Intangible fixed assets (continued)

8. Project of 1A National Road extension, section through Khanh Hoa Province (formerly
Ninh Thuan Province) (continued)

The concession period will be officially settied with the competent State agency based an
ensuring the aquity interest rate for investors is 12% per annum from the project starts
collecting toll. The toll collection right is currantly amortized in proportion to revenue at the
proporion of 2.54%,

f. Project of Co Chien Bridge

Threugh the acquisition of Co Chien Investment Company Limited, the Company owned
concession right of Co Chien Bridge on 60 National Road, Vinh Long Province (formerly Ben
Tre and Tra Vinh provinces), As of 30 June 2026, the project cost was stated at VND
752,313,756 586, comprising all directly attributable expenditures spent in the project in
accordance with the B.O.T contract signad with the Ministry of Transport. The project started
ite oparation on 01 September 2016 with toll collection period of about 11 years and 4
months. However, the toll collection period may be adjusted to the original term of 16 years
and 11 months upon the occurmence of events as stipulated in the contract appendix. The
operation concession will be officially satiled with the competent State agency based on
ensunng contractual rate of return on the equity for the Investor ig 11.5% per annum, The tall
collection right i3 amortized in proporton o revenue at 35%.

The amortization rate of B.O.T projects may be adjusted when the investiment value of the
projects is finalzed by the competent State authority or when the financial plan of the projects
changes dua to the annual update of actual toll revenue

The Company commits to using proceeds and other economic benefits derived from toll collection
nghts to secure #s bank loans, bonds and other financial obligations (see Maote V.22 for further
datails)

Toll colfection right awaiting liquidation
Froject of 1A Nationsl Road bypass expansion, section through Phan Rang - Thap Cham

The toll collection right to recover investment in the construction of 1A Mational Road bypass
axpansion, saction through Phan Rang - Thap Cham City following the B8.0.T contract signed
bebtween the Direclorate for Roads of Vietnam and the Joint Veniure of the Company and 577
Investrnent Corporation on B December 2008, The Company finished toll collection from 0:00 01
Cctober 2023 and is currently carrying out procedures to seitle the project's raturn toll collaction
valug with the competent State agency. The cost of the project of 1A National Road bypass
expansion, sectian through Phan Rang - Thap Cham & VIND 575,246,181 077,

FProject of mew Rach Chiec bridge

The Company owned foll collection right at Hanod Highway station to recover its capital paid in
construction of new Rach Ghiec Bridge and stopped tolling as of 31 Dacember 2017, Currently,
the Company is camying out the finalization procedures with Ho Chi Minh City People's
Committee io liquid the B.O.T coniract The cost of the foll collection right is WHD
1,068, 840,204 806,

Project of Rach Mieu bridga

The Company wes granted toll collection nght to recover its investment in Rach Miewu bridge
progect which was parformed under B.0.T with support from the State budget with the approved
of the Minister of the Ministry of Transport. The Company stopped operation of this project as of
§ July 2021 and is now carrying out settlerent procedures with the State agency. Tha cost of
the tall collestion right s WND 4856 807 837 262
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 0892 - DN/HN
Clrewlar Mo, 4320268/ TT-BTC

NOTES TO THE CONSOLIDATED FINANGIAL STATEMENTS (continued)
Quarter 2/2026

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINANCIAL POSITION {continued)

11. Investmant property (continued)

Revenues and operaling expanses related to investment properties are prasentad as follows:

Current pariod Prior period

WHND WD

Revenue from leasing investment properties 43,553,848, 872 40,516,056, 542
Directly attributable expenses gensrating

revenue during the period 30.648,535.208 30.4B8.427_B24

Gross profit 13,305,413,574 10,027,628,718
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 083 - DNHN
Clreular Mo, 4320267 T-BTC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Chuarter 22026

V.

14,

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)

Deferred tax {continued)

{i) Under the B.O.T contract for the Hanol Highway Expansion Project, the Company is enfitied
to an equity preservation Interest rate of 14% per annum during canstruction phase, According
to the guidance of the Ministry of Finance, the equity preservation interest accrued during this
period is recognized as financial income and then shall be gradually deducted from foll revenue
when the project is put into operation. The Company had declared and paid corporate Income
tax at a rate of 20% on the recognized aquity interest and had also recorded a deferred tax asset
atthe same tax rate to reflact the tax that will be deductibla in the future as tall revenue is incurred
As of 30 June 2025, the remaining deductible equity preservation interest in this praject is VND
ﬁg'm'gﬁgﬁg (as presentad in Nole V.4), comesponding to a deferred tax asset of WND

(i) Deferred tax assels arising from equity preservation interest and financial benefits from other
B.O.T projects include:;

- The Project of 1A National Road expansion, section through Ninh Thuan Province: the
Company recordad deferred tax assets for equily presarvation interest and loan interest
differance of the project of VND 580, 760,194,900 with 8 tax rate of 5%, equivalent to YND
33,038,009, 745 The tax rate used to recognize deferred tax is the preferential tax rate of the
Project because the Company expects to fully recover these benefits during the project's tax
incentive penod,

- The Project of DT 741 Road expansion: As of 30 June 2026, the aquity preservation interest
talance is WND 103.011,400,184, with a corresponding defermed tax asset of VND
14,658,622.247, The tax rate applied for this deferred tax assat is 14 23%, calculated basad
on the average tax rate for the projected recovery periods

it} Dieferrad tax assets and liabilities arising from the fair value revaluation of net assets of
subsidiaries at the acquisition date include:

- Deferred tax assels anige from the recognition of the fair velue of contingent labllities related
to land use fees of sold real estate projects. and deferred tax liabilities retate to the fair value
uplift recognised upon the revaluation of the NBB Garden Il Project, NBE Gardan |1l Praject,
and the De Lagi luxury resort and residential area project upon the business combination of
NBB. The balances of defarred tax assets and deferred tax fabilities arising from this
business combination amount to VND £1,846,660,000 and WND 892,8900.5164985
respectively. Thase deferred tax amounts will be reversed in the periods when the related
obligations are settied or when the assats are transferred. The tax rate applied for defarred
tax calculation is the expected tax rate spplicable in the future when the assats are
transferred or when liabiities are selted.

- Deferred tax liability related to the increased valus of toll collection right of Trung Luong - My
Thuan Expressway due to revaluation at the acguisition date As of 30 June 2026, the
remaining value of additional todl collection right is VND 550,820,628,319, corresponding to
a defared tax liabilty of VND 110,164 125 662

- Deferred tax Rablity related to the increased value of toll collection right of DT 741 Road
axpansion due to revaluetion at the acquisition date. As of 30 June 2026, the remaining value
of additional toll collection right is WND 122 858,112 455, comesponding to @ deferred tax
liability of WM 24 671,822 451,

These deferred tax liabilities shall be gradually reversed in line with the amortization valus of
incraasad ol collaction rights

38
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Farm B 0%a - DNVHN
Cirnul_ﬂr Na, 432026/ TT-BTC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (confinued)

Quarter 22028
V. INFORMATION SUPPLEMENTING THE ITEMS IN THE COMNSOLIDATED STATEMENT OF
FINANCIAL POSITION (cantinged)
15, Goodwill
Movement of goodwill during the period
Carrylng amount
WD
Cosl
Cpening balance and Closing balance 2.600,636,223, 354
Accumulated amortization
Opening balance 1,977,045 487,302
Charged to proft or loss 108,503 488 937
Closing balance 2,085 652 984, 2719
Nel book valua
COpening balance B21.585, 726,052
Closing balasnee 515,083,239,115
16, Short-term trade payables
Closing balance Opaning balance
VND WM
Deo Ca Group JSC 180,968,517, 882 B 513 652 574
Other suppliers 20,488 148,176 425 BYS 004 Y78
Total 511,432, 666,058 495, 789 657,352
17, Shori-term advances from customers
Cloaing hatlance Opening balance
VD VND
Advance from customers buying real estate
properties 78,365,800 324 &9, 064, 747, 700
Ciuang Mam Project Management Unit of
Transport Constrection 34,030,700, 100 35,786 206, 100
Oither customers 89.932 055 270 11,463,122, 587
Taotal 122,328,555,6594 116,294,076, 787
18. Dividends and profit payable

Opening balance

Closing balance (A restated)
WD WD
Dividends and profits payabla 25,749 575 624 38,884, 082,778

60

A R e R R



L9

6ZR'CLE"'960"66 LES'YOE'9LE 281 180'08E'LED'0RL 6EE'BE0TYA L9
00 LE2'810'DLE'L SZF ZhE' a9l ErL'LeR'ole's -
£681'LE0'LIE'S LER'0L0'BES "B B2V LZE MOL'S) LES'0LEIEL'
£90'80L 958'SE BOG6 'S80 'ETr 00 [TL'E9T'OEL LS SOE'BTH BEE Y
982 [9E'669'9) BSE'SS0'564 ‘B0 ZOZ'E00'EZE'OLL £ 'BGESO5'5L
HLE'PLD 269D ZBL'BZ0'0SL L ZLZ'PPL'00L'SL LEL'DEE'E59 YL
LOP'SLE'69L OOO'BLE'S.S BBLLBOLEE GE5'BE.L 505
B42'0LL'EBL BIFEOECLET BBE 2L BIET 6rLBLE'o5E
LLGZO0'EBZ'E - 00F {6E ' PES '8 HLE'D9P 288" LL
PLZ'PEE 1P| E98'9F5 108" CATEED'FIE Y 9E5 'DT6'EGE'L
anNA MM aNA aNA,

SOUE|Eg pousd a pousd auy) adue|eq
Buisos Buung juswied Buunp maeded Busadaoy

L2t

saiqeied B0

HEE] AWBDIU| [BUDER 4
W] BL0ow SesodioTy
ME] PEpDE anjEs,
sa|gedeg "q

Lt

S| pEA a0

EET) AL [EI0EIE
HE} Swoawm aEssdion
XE] pappe an|jes,
SD|OEAIIINY ‘B

1iipng a1els aul o) ajqeded pue jqeAIa2a) SJUNOLUE PUE XE|

(PenuBUC) NOLLISOd TYIDNVNIA 40 INIWILYLS O3LVONOSNGS IHL NI SWaL SHL ONILNIWIN4dNS NOLLYWHOINI

018~ 1 L/SEOTIER 'ON Jeinans

NH/MNO - BG0 8wty

‘6

A

QEOEE Jaent)

(PEnuiLOT) SININILYLS TVIONYNIA GILVAITOSNOD FHL 0L SILON

ANYAWNOD HOOLS ANIOT LNIWLSIANI ENLONYLSYHENI ALID HNIW IHD OH



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 09a - DR/HM

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Cuanter 272026

V.

21.

Circular No. 43/2026/TT-BTC

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF

FINANCIAL POSITION {continued)

Short-term accrued expenses

Accread interest expense

Accrued cost of construction works
Qther accrued axpanses

Total

Other payables

a. Other short-term payables
Considerations recehed from business
cooperation

Interest payabie

Apartment maintenance fund

Receiwed money to hald the seat and deposils
fom customers

Receipts on behalf of athers

Other payables

Total

b. Other long-term payables
Deposits and morgages recelived
Cither payables

Total

Total other payables

Closing balance Opaning balance
WHD WD

BE, 757,838 324 BG, 257,100,930

48 335,800,230 40,863, TRE, 407
____<2,383,821,863 3, 268, 235, Ta0
158,477, 470 417 130,420,125,127
Cipening balance

Closing balance (A= regtated)
WD WD

2£88,235,000,000
192,058,399, 381

298,235, 000, ¢
202,840,734, 218

93 410, 7BE, 736 55,074 825, 357
53, 543,227,700 B4,225 014, 700
14,065,934, 760 13,713,325,618
82,254, 110,359 54,304, 348,877
T332, 567,460,544 T25, 383, 348,471
8, 720,281,238 Tr.412.453,473
15,108,228 563 3,083, 176,254
81,829,519,802 06,496,629, TET
825,306,980, T468 B15,8868,.975,238

62



£l

TR e TTResST TUNSES T EETRS

PEO'9L9'0PE'PP0'S  BSLSPI'TEO'SEE'S LZL'PZL'ROO'ECE'Z LOL'STO'ZOZ't90's
(8¢ 0BL 901} (oSt 'gzg sal)
(BZE"1E9'95E'OL) (PeS B8l 'EZ8'0L)

4 (0LL 00 LLL' L)
000'000'000'RES 000000005 09
BS0'vL6'GLS'EEL L 0SL'¥LL'0Z0'29L'L
(699'992 1¥0'L) 95958 Lt0'L -

BOS 'SEF LEL LB L L6L LEL '08g 'op 000°000°000'S LIE'PEZE'SHEEPE'L
6LE'TLF LO0'YR 59 'BEL 150052 BEL GE6 OFE LIS EG% BLT LBT'GLE
000 (00 008 5602 000000 008 ‘608 = -

000000 00005 000000 000 ‘05 000'000° 008 L5 000000 008 L5
VEO'ErE 95Y e FEL 659 /89 '62F EZE'SELLZT L LT OLZ'8LE'Ze0 B9l

= - 0000007000 002 000000000 '00Z
000 000 '0LE EE L 000’000 0LE ZEL 000 000000 05T 000000 000 05t
BO0"000 000 'SEE 000'000°000 'SEV 000'000"005 65, 000000005 500
000000005 ELS 000'D00'D00 05 L 0O0'000'000°099 000'000°005 €.L0°L
anNA ams aONA anNA

{=pE1880 3] SSEADa0] SEEIU| aausjeq Busog
souE|en Buwadg pouad a1 Buunp Bujsiy

218-LL/SZ0E/IEY "ON JeRaul]

NH/NC - B50 8 w4

LT

{E2 A 2jony Bas) SpuDq SIQINEALOD J0 ud(od JUSLND JO 1B0D BOUENSS)
{7 apop eas) SpUSG o UoUed JUBLING J0 1807 SIUBNSS]
{q ejoy 8as) uoriod Juauns jo $1500 Gumowog

(T Moy aaz) spuog jo uoreod JuaLnD)

{7 apon ] sUeD| wual-tuo) jo Lojod JUSLMD

g1800 Busauog

SENPIAIDU) PUB SSNUS BYI0

S3UBdWoD saqunses

2L

yueq Epdes e,

fin ]

HUEHdL

820

HUB QLD A

HuEGUHEIA,

(panuiuos) NOLLISO TWIDNYNIE 40 INIWILYLS 03LVArIOSNOD JHL NI SWALI JHL DSNILNINI1ddNS NOLLYWHO NI

asea] adueuly Japun suonefiygo pue suro] wu-HOYS ‘e
asea| ajueuly Japun suopebijjgo pue sueoq EE

A

BEQEE Japen)

(panunuoo) g1 NIWILYLS TVIONVNIZ G3LVAITOSNOD JHL 0L SILON

ANYIWOD HD0LS LNION INSWLSIANI FHNLINHLSYHANI ALD HNIW IHD OH



(BS0'F26'BLS'BSL'L)

OO0 LLL 'L

(051 'PLLDE0 ZTL L)

(000005 'L66'S) BT 'CR0 'BFE {000 ‘000 008 '8) (LiB'OLPBIE vL)
B50'PLE 509005 £99'98. 'OT6'Er - SBEJET 6.9 LSE
000000 '000°0L - 000000000 0L
LE9'SDE 6.2 69L 000 ‘000 ‘2L L '00L . LE9'G05 L9165
- 000 D00 05 'EE 000000000 '088 000000052 "9+8
0O0'000'F20'SSLL D00 D00 '¥OS v - 000000 0eF AL L L
Dov'Sfl LB'BIE'L  000°000°000'DF . OoF'SeL LB L)
0Z1'E9T'BSR'SES'E 000'000°5ZL 'L TLL'BOB'ELDLER'L  Z6T'140'IPE'BELS
0/6'DGZ'910'SE0'®  LOO'ZEF'OLL Lp0 000'000'000°0% EER'GLE 680 LEvL
P OPZ'SPE'ES0'YL CU8'LSZ'TrR0'E0G ZLL'S09'CLT'BSRT  0L2'909°6B0°ST6'SE
aMM aNA aNA QN
[=persa sy e e T g BEERIDY| acueeg Buiso)s

saueeq Buusdn

pouad oy} Euung Buisuy

BYjuDW gL

o 2yl vl sasusdxe Erouedy of palieys e o) 1500 BUMOLOE pov
S F UL IUSIUSTHSE b0y 3 Junouy (5587

&80 Bumouog

E2|1IUS pUE STENPIIPUI SEYI0)
{£°11A apop s0g) sequed pajpejas oy SURC"

Mg

3iA

HUBGQLI A,
SUEEAL

HuEEgN
WUBTLUGIE A,

Sl g0) unaEBuo

25ed| aaueuy sepun suonebiqo pue sueo| uuep-Buo

(penujuos) eses) asueuy Jepun suonebigo pue sueo

(PENUILOD] NOLLISOd TYIONYNIA 40 INSWILYLS 03LVAITOSNOD IHL NI SWILI FHL DNILNIWIddNE NOLLYINHO NI

‘q
‘2z
‘A

BZ0E/T JAUEND

(pEnumuon) S INFWILYLS TVIONYNIZ 03LVANOSNOD IHL 0L SI1ON

OLE-1LSZ0Z/Cr ON NG

NH/NO - BS0 8§ kuog

ANYAWOD HDI0LE LNIOT INSWLSIANI SHNLINYLSYHANI A LD HNIW IHD OH



Sy e - T T

LG5 'CB'0LE 692 9L

T58'B98'FLS L6

ZLL'BD'CLO'SSE'E

BZE LE9'9SE 0L

(000000 000 RES)

SOV 896 PLE ORI

HRS'08L €L 0L

(000'000°005 04.L)

spuoq & eiodiod wusi-fuo) pue uveo) weeyBuo| jo jmoy
SIUCW Z| Ui asuadxs @ioueuy of palieys 20 o] 1500 30UBNSE] PRy
SUIUGAU 7L U1 JUSLUSINES B0y NP JUNoWYy (E5aY

(86'EF0'LER'SE) BL6'91G'ZES'S {000 ‘000’002 ') (BE6'9ZF BES L2) £1502 IUenss) puog
000 '000'000'00L - - D00’ 000000 00 EQQLTEEHID
000 '000 D00 B0k 000000 000 200 FOOLZFEHID
000 '000'000 008 000000000002 MOSEHID
00000000000 000 000000002 EO0LEZFEHID
000 '000'D00 08 000000000082 EOSTLID
000000000 00E 000000 000" 00E EOSELID
000 000 000 D0E 000000 '000'00E LOCLERERID
000 000 000 '00E = Q00000 000 ‘' DOE LODSZrPERIND
- 000000000005 000000 000 005 FOSELID
GO0 000 000°'6ED" L - 000000000 '5€0'L 9 ST0ZLOID
0SE'LE9°GZP'SLZ'T  6J6'0LO'ZES'S 000" 00" 608 "SEtr GBS '6SE 52LorS ' spuoq eeiodion
OMNA A, CINLA, amMA
(21156 2y SEEaEDa( asEaiDy| aaueeq Buisopny
asueeq Buuado povad sy) Buunp Buisuy
(panuiuos) asea) asueul Japun suonebygo pue suegy L GuoT g
(panujuoo) esea) asueuly Japun suonebigo pue susoq IL
(PENUNUCO] NOLLISOd TYIONYNIZ 40 LNIWILVLS 0ILVAITOSNOD IHL NI SWALI FHL ONILNINITddNS NOILYIWHOSNI A

181197025 ON Jenans
NHMO - Bl g weod

QZ0&T JapEmD)
{panuguoc) SINIWIALYLS TVIDNYNIE 031YAMOSNOD 3HL 01 STLON

ANYIINDD HD0LS LNIOM INFWLSTIANI JHNLONYLSYHANI ALID HMIW IHD OH



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 083 - DN/HN

Circular No. 43/2026/TT-BTC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued)

Quartar 272028

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF

FINANCIAL POSITION (continuad)

22. Loans and obligations under finance lease (continued)

h. Long-term loans and abligations under finance lease (continued)

Long-term loans and long-term corporate bonds are payable under the following

schedule;
Payment schedule of lang-term losns

2n dermand

In the second year

In the third to fifth vear inclusive
Atter five yaars

Less: Amaount dua for gettlement in 12
manths
Less: Bormowing costs ()

Add: Bormowing costs to be charged to financial

expenges in tha next 12 months
Total

Ciosing balance
WD

Opening balance
WHLC

1,162,020,174, 150
1,848, 774 424 631
G, 507 545 207 283

7.583,542 263 653

1,159,518 674, 058
1.433,460,575, 775
8,575, 333.081,803
6,048, 149,088,653

17,100,282 150,727

(1,182, 020,174, 150)

15,220,462,720,293

(1,158,519 974,058)

(14,849,416,871) (8,997,500, 000)
1,777,040,110 -
15,925,080,608.616 14,053,945, 246, 241

("} The amount to be charged to fulure financial expenses represents bormowing costs recorded
gs & deducton fn:-m the principal amount of the borrowings at the incagtion of the loans. These
COSE are amortised o barrowing cosls using the siraight-ine method aver the terms of the

befrowings.

Fayment schedule of straight bond

On demand
In the second vear
In the third o ifth year inclus e

Lezs. Amount due for settlement in 12 months
Less: issuance cost ()

Add: Issuance costs to be charged to financial
expenses in the next 12 months

Total

Claging balance

Cpening balance

WVRD WHD

760, 500,000,000 588,000,000, 000
1,302, 500,000,000 552, 500, 000, 000
1,260, 600,000,000 1,642,500, 000,000
3,323,000,000,000  2,823,000,000,000
{760, 500, 000, 000) (568.000,000,000)

(27 506,426, 959) {20.931.043,878)
10,823, TEE, 588 10,355,681, 328
2,645,725,159,588 2 215 425 B37 350

(") The ameunt to be charged 1o financial sxpenses in future reprasanted bond issuance costs
recorded as a deduction from par value of bond at the time of initial recognition. These costs will
be gradually allocated to borrawing costs using the siraight-lime method aver terms af the Bond.



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 08a - DN/HN
Circular No. 432026/TT-BTC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued)

Quarter 2/2026

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINAMCIAL POSITION (continued)

2. Loans and obligations under finance lease (continued)

b. Long-term loans and obligations under finance lease |confinued)

Notes to the outstanding straight bonds
Cit012029_G bond with tofal par value of YND 1,150 bitfan

Par value: WND 100,000 per bond;

= Number of bands isswed: 11,500,000;

- Bondholders: institutional invesiors,

- Type of bonds: non-convertible corporate bonds, without warrants, and guaranteed for
pray el

- Issuance date: 31 January 2018,

- Term of bonds; 10 years commencing on Esuanca date,

- Coupon rate; 7.2% per-annum;

- Coupon payment each six months and payabla in arrears;

- Purpose of issuance. finance the major BOT projects of the Company,

-  Payment guarantee: This bond is guarantead by GuarantCa Ltd for a period of 10 years,

As af 30 June 2026, the Company had repurchased 1,150,000 bonds with an aggregate par
value of VMD 115 billion

Cil2504 bond with total par vaive of YND 500 bilion

- Parvalue: VND 100,000,000 per bond;

- Number of bonds isswed: 5,000,

= Method of iszuance: private placemeant;

- Bondhalders: institutiona investars,

= Type of bonds: non-convertible corporate bonds, without warrants, and guaranteed by a
cradit institution;
Coliateral: Guaranteed for payment by Tien Phang Commercial Joint Stock Bank,

- Issuance date: 30 Decembar 2025;

- Term of bonds: 60 months commencing on issuance date:
Coupeon rate: A fixed Interest rate at 8.5% par annum applicable for the first four payment
periods. Far the following periods, it shall be floating based on the aggregation of 3%
and the average interest rate of 12-month term deposits/savings for individual customers
in VND, as announced by Tien Phong Commercial Jeint Stock Bank on the refevant
interest delermination date (in all cases, the interast rate is not lower than B.5% per
annumj.

- Coupon payment aach threa months and payable in arears;

- Purpose of issuance: nvestment in the construction and expansion of the Ho Chi Minh
City = Trung Luong = My Thuan Expreseway Project

a7



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Farm B 08a - DN/HMN
Circutar No. 432028/ TT-BTC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Cuarfer 2/2028

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)

2. Loans and obligations under finance lease (cantinued)

b. Long-term loans and obligations under finance lease (contnued)
Notes to the outstanding stralght bonds (continued)
CNB2426007 bond with fotal par value of VWD 300 bilion

Par value: VND 100,000,000 par bond,
Number of bonds issued: 3,000
Bondholders: public offering to institubonal and individual investars;
Type of bonds: nen-convertible corporate bond, without warrants, and no collateral:
lssuance dale; 14 October 2024;
Term of bonds: 02 years commencing on issuance date;
- Coupon rate: 10% per annum;
- Coupon payment each three months and payable in arears;
= Purpose of issuance: redemption of the CIIE2 124002 bonds (bond code: G 21029) due
on 21 Ociober 2024

CHE24 27007 bond wilth fotal par valve of WYIND 300 billion

= Par valus: VND 100 000,600 per bond;

- Mumber of bonds issued; 3,000,

- Method of issuance: private placement;

- Bondhalders: institutional investors,
Type of bonds. mon-convertible corporate bonds withoul warrants and secured by
coltateral;

- Collateral: Shares of subsidiaries owned by the Company,

- Issuance date; 22 July 2024,
Term of bonds: 36 months,
Coupaon rate: Floating and being calculated as aggregation of 4 85% and the average
interest rate of 12-manth (or equivalent) tarm deposits/savings for individual customers
donated in WND, as announced by Miitary Commercial Joint Stock Bank, Vietnam
Prosperity Joint Stock Commercial Bank, Asia Commercial Joint Stock Bank, and
Visinam Technological and Commercial Joint Stock Bank on the relevant inlerest rate
determination date;
Intefest payment: each three months and payable in arrears;
Purpose of issuance: Restructuring the Company's debt.
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HC CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 083 - DMIHM
Circular Mo, 4320260 T-BTC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

Quarter 272026

V.

22.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)

Loans and cbligations under finance lease (continuad)

Long-term loans and obligations under finance leass (continued)

Notes to the outstanding straight bonds (continued)

CH12502 homd with latal par value of VNG 300 bilion

Par value: VND 100,000,000 per bond;

Number of bonds |ssued. 3,000

Method of issuance: private placement;

Bondholders: insfitutional and individual investars,

Typa of bonds: non-convertible conporate bonds without warrants, secured by collataral;
Collateral: Shares of the subsidiary owned by the Company;

Issuance date: 10 July 2025,

Tarm of bonds: § years commencing on issuanca date;

Coupaon rate. The fixed interest rate applicable to the first twao interegt pariods & 10 25%
per annum, The interest rate applicable to subsaguent interast periods shall be & floating
rate, calculated as the aggregete of 4.5% per annum and the average 12-month {or
equivalent] YND-denominated savings deposit interest rate (interest paid at maturity)
applicable to individual cusiomers, as queted by four Vietnamese commercial banks,
namely: BIDY, Vietcombank, Veetinbank, and Agribank, as at the Inferest Rate
Determination Date for the relevant interest period. If the interest rate calculated for any
interest period afier the first tao periods i3 lower than 10% per annurm, the applicable
interest rate for that period shall be 10% per annum;

Coupon payment each six months and payable (n armears;

Purpose of issuance: Contrbution capital in Cll Trading Investment Limied Liability
Company (“Cll Invest®)

Cl12503 bond with fotal par value of VND 280 billian

Par value: WND 100,000,000 per bond;

Mumber of bonds issued; 2 800,

Method of issuance; private placement,

Bondholders: institutional and individual investors;

Type of bonds: non-convertible corporate bonds without warrants, secured by collateral;
Collateral. Shares of the subsidiary owned by the Company and the Company's
subsidiary,

lszuanca date: 30 Decamber 2025

Term of bonds: 5 years commancing on issuance date;

Coupon rale: The fixed interest rate applicable o the first two interest periods is 10% per
annum. The interest rate applicable 1o subsequent inferest pericds shall be a foatng
rate, caiculated as the agaregate of 4.5% per annum and the average 12-month {or
equivalent) VND-denominated savings deposit interest rate (interest paid at maturity )
apphcable to individual customers, as quoted by four Vietnamese commercial banks,
namefy. Vietcombank, BIDY (reference rate applicable in Hanol), Vietinbank, and
Agribank, 3% at the Interest Rate Determination Date for the relevant interest period. If
the interest rate calculated for any interest period after the first two periods is lower than
5.8% par annum, the applicable interest rate for that period shall be 8 8% per annum,
Coupon payment; each six months and payable in arrears;

Furpose of issuance. Restructuring the Company’s debl,
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09a - DN/HN
Circular Mo, 4372026 T-BTC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

Quarfer 2/2028

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINANCIAL POSITION {continued)

22, Loans and obligations under finance lease {continuad)

b. Long-term loans and obligations under finance lease (continued)

Motes to the outstanding straight bonds (continued)

CilH24 27002 bond with lofal par value of WIND 200 bittion

Far value: VND 100,000,000 per bond;

Mumber of bonds ssusd: 2,000

Method of issuance: privaie placement:

Bandholders: institutional investors,

Type of bonds: nan-comvartible corporate bonds without warranis, secured by collateral;
Collateral: Shares of the subsidiary owned by the Company,

Issuance date: 17 Octaber 2024:

Term of bonds: 03 years commencing on issuance date

Coupon rate; A fixed interest rate at 11% per annum applicable for the first paymant
period. For the following periods, it shall be fioating based on (he aggregation of 4 5%
and the average interest rate of 12-month term deposits/savings for individual customers
in VND, as announced by BIDV, Vietcombank, VietinBank, and Agribank on the relevant
mterea; determination date (in all cases, the interest rate is not lower than 10% per
annum

Coupon payment; each six months and payable in arrears;

Purpose of issuance: rademption of the CIIB2124002 bonds (hond code: CI1121029) due
on 21 Cetober 2024,

CHT2501 bond with tofal par valve of VIND 200 bitlion

Par walue; YND 100,000,000 par band;

Number of bonds issued: 2,000;

Mathod of issuance: privata placemaent,

Bondholders: institutional and individual investors;

Type of bonds. non-convertible carporale band and without warranis but sccompanied
with colateral;

Collateral: Shares of the subsidiary owned by the Company,

Issuance date. 24 June 2025,

Term of bonds: & years commencing on issuance date;

Coupon rate: The fied interest rate appicable to the first two interest penods s 10.25%
per annum, The intarast rate applicabla to subsequent intarest pariods shall be a fioating
rate, calculated as the aggregate of 4.5% per annum and the average 12-month {or
equivaient) WNO-denominalad savings deposit interest rate (interest pald at maturily)
applicable to individual custaomers, as quoted by four Vietnamese commercial banks,
namely: Vieicombank, BIDV {referance rate applicable in Hangi), Viatinbank, and
Agribank, as at the Interest Rate Determination Date for the relevant interest period, If
the interest rate calculated for any interest period after the first two periods is kbwer than
10%: per annum, the applicable interest rate for that period shall be 10% per annum;
Coupen payment: each six months and payable in arrears;

FPurpose of issuance; Contribution capital in Cll Trading Investment Limited Liability
Company ("CII Invest’)
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 023 - DN/HN
Circular Mo, 432026TT-BTC

NOTES TO THE CONSOLIDATED FINANGIAL STATEMENTS {continued)
Quarier 243028

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)

2. Loans and obligations under finance lease (continuad)

b. Long-term loans and obligations under finance lease (continued)
Motes to the outstanding straight bonds (continued)
CiiH24 27004 bond with total par value of YND 108 bilion

Par value; VYND 100,000,000 per bond;
Humber of bonds issued: 1,080,
Method of issuance: private placement,;

< Bendholders: institutional and individual investors;

- Type of bands: non-convertible corporate bond and without warrants but accompanied
with collateral;
Caollataral: Bhares of the subsidiary owned by the Company,
Izsuance date; 15 November 2024,
Term of bonds: 36 months commencing on issuance date;
Coupon rate; A fored interest rate at 10% per annum applicabba far the first four payment
panads, For the falowing periods, it shall be floating based on the aggregation of 4.3%
and the average interest rate of 12-month term deposits’savings for individual customers
in WND., as announced by BIDV, Vietcombank, VietinBank, and Agribank on the relevant
interest determination date (in all cases, the interest rate is not lower than 10% per
annum}.

= Coupon payment each three months and payable in arrears;

- Purpose of issueance: Restructuring the Company's debl

CHlHZ242T003 bond with tolal par value of VND 100 Billion

Par value: WVND 100,000,000 per bond;

Number of bonds issued: 1,000;

Mathod of issuance: private placement;

Bondholders: institutional and individual investors,

Type of bonds: non-convertible corporate bond and withaut warrants but accompanied
with coliateral,

- Colateral. Shares of the subsidiary owned by the Company,

- Issuance date: 25 October 2024,

= Term of bonds; 03 years commancing on issuance date;

- Coupon rate: A foeed interest rate at 11% per annum applicable for the first payment
period. For the foliowing periods, it shall be floating based on the aggregation of 4.5%
and the average interest rate of 12-month term deposits/savings for individual customers
in VMD, &5 annownced by BIDV, Vietcombank, VietinBank, and Agribank on the relevant
inferest determination date (in all cases, the Interest rale is not lower than 10% per
annum}

- Coupon payment @ach six manthe and payable in arears;

Purpose of issuance: Restructuring the Company's debi
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 08a - DN/HMN
Circular Mo, 4320268 T-BTC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

Quarter 2/2026

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)

24, Convertible bonds (conlinued)

MNotes to the convertible bonds

Ciid 25002 bond with fofal par value of VIND 2, 500,000, 000.000

Far value; WND 100,000 per bond;

Dffer price: 100% of par value;

Mumber of bonds issued: 25,000,000,

Bondholders: Institutional and individual investars;

Type of bonds: bonds convertible into shares, without warrants, and no collateral,
lssuance date: 25 June 2026,

Term of bonds: 15 years;

Matunty date: 25 Juna 2041;

Coupan rate: The fixed interast rate is fixed at 10% per annum for the first four interest
pericds (each interest pariod being three months). For each subsaquent interest period,
the fioating interest rate is determined as the sum of 3.5% per annum and the Reference
Interest Rate. The Reference interest Rals s the 1Z-month WND personal savings
deposit interest rate (postpaid inierest, over the counter) announced by the Joint Stock
commercial Bank for Foreign Trade of Vietnam (Vistcombank) on the interest
I:Iatn_ﬂ_-rrr']linatlnn date (being the seventh business day prior to the first day of each interest
Coupon payment: each three months and payable in arrears;

Conversion schedule: The bonds are convertible in 13 tranches with the firsl conversion
tranche taking place on 25 Januany 2027, The number of bonds to be converted from
the first io the thineanth franche shall ba at the discrétion of bondhalders, On the maturity
date, all ouistanding unconverted bonds will be redeemed by the Company at their
principal ameunt together with accrued inferest,

Conversion Price: VND 12,500 per ordinary share;

Conversion rafio; 18 (each bond is convertible into eight ardinary shares)

Discount refe used to determing the present value of the lebildy component of the
comvartible bonds: 11% per annum;

The bond issuance plan was approved by the Company's General Meeting of
Shareholders under Resolution Mo, S3NGQ-BHBECE dated 18 April 2025 and by the
Board of Directors under Resolution No. 152/MNQ-HBEQT (Term 2022-2027) dated 12
September 2025, In accordance with the approved use of proceeds set out in the
izsuance plan and disclosed in the Prospectus dated 25 February 2026, the proceads
from the bond issuance will be used to finance In the Company's programmes and
projects,

Pursuant to the Board of Directors’ Resofufion No, 197/NQ-HBQT (Term 2022-2027)
dated 20 Juna 2026 regarding the change in the use of proceads, the Company intends
to use the procesds from the bond issuance for the following purposes:

{ Capital contribution to BOT Saigon - My Thuan Expressway Co., Ltd. for
investrnant in the Ho Chi Minh City - Trung Luong - My Thuan Expressway
expansion project, with a total amount of VND 1,151 billlon;

fi) Capital contribution to CH Trading Investment Limited Liability Company ("Cil
Invest”), with a total amount of VHD 300 billion,

fil Contribution capital under the business cooperation arrangement with BOT
Salgon - My Thuan Expressway Co., Ltd. for invesiment in the Ho Chi Minh City

- Trung Luong - My Thuan Expressway expansion project, with a total amount of
WHND 1,045 bdlion

T4




HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 0%a - DNHN
Circular Mo, 432028/TT-BTC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Cluarfar 22028

V.

24,

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)

Convertible bonds (continued)
Motes to the convertible bonds (continued)
CH425002 bond with tolal par value of VND 2 500000, 000.000 {conkinwed)

Az at 30 June 2026, the Company had disbursed VND 1,424 billion of tha proceads from tha
bond issuance in accordance with the approved use of bond proceeds, comprising VND 75 billion
far capétal contribution o BOT Saigon - My Thuan Expressway Co., Lid with WVND 300 billlon for
capital contribution to Cll Trading Investment Limited Liability Company and WYND 1,049 billion
for business cocperation with BOT Saigon - My Thuan Expressway Co., Lid, The remaining
unused proceeds of VMDD 1,078 billlon were deposited with banks as at 20 June 2026,

At initial recognition, the converible bonds wera separated into [E2bility and squity components,
which were recognised at WND 2,221,533, 355,751 and WND 278 486 644 248, respectively,

Cil425001 bond with fotal par vaiue of VND 2,000,000, 000.000

Par value; WVND 100,000 per bond;

Offar prce: 100% of par value;

Number of bonds issued: 20,000,000;

Bondholders: instituthonal and individual investons;

Type of bonds: bonds convertible into shares, without warranis, and no collateral;
Issuance date: 18 August 2025;

- Tem of bonds; 10 years;

- Maturity date: 18 August 2035;

- Coupon rate: The fixed interest rate is 10% per annum for the first four interest periods
ieach interest pericd being three menths). For each subsequent interest period, the
ficating interest rate is delermined as the sum of 3.5% and the Raference Interest Rate.
Tne Referance Interest Rate is the 12-manth VND personal savings deposit interest rate
(posipeid interest, over the counter) announced by the Joint Stock Commercial Bank for
Foresgn Trade of Vielnam (Vietcombank] on the interest delermination daie (being tha
seventh business day prior to the first day of each interes! period);

- Coupon payment each three months and paid arrears;

= Conversion schedule; The bonds are convertible in nine (8) framches with the first
conversion franche taking place on 25 January 2027. The number of bonds 1o be
converted the firet tranche to the aighth tranche shall be at the decretion of the investors,
Ini the last tranche, the investors are required to convert all of their remaining bends infg
ardifary shares,

- Conversion Price; VWD 12,500 per ordinary share;

- Convarsion ratio: 1:8 {sach bond is convertible into aight ordinary shares),

- Digcount rate used fo determine the present value of the liability component of the
convartible bonds; 10% per annum;

Purpozes of using bond funds:
(il  Capital contribution fo Cll PubSic-Private Parinership Company Limitad in the
amount of WND 1,035.000,000,000;
(Kl To make & capital contribution to Gl Trading Invesiment Limited Liabifity
Company ("CIl invast”) in the amount of YWD 500.000,000,000;
(i} To make a capital contribution to Khy Bag Thu Thiem Company Limited in the
amaunt of YND 465,000,000,000.

At initial recognition, the Company allocated the instrument into kg lability and egquty
components, which were recognized in liabilities and equity at VND 1,057,038, 444 505 and VND
942 961,555,395, respactively.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 02z - ONMHN
Clreular Mo, 4372028 T-BTC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued)

Quarter 22026

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)

24, Convertible bonds (continued)

Notes to the convertible bonds (confinusd)

Cll424002 bond (farmedy known as Cll42301) with fota! par value of VND 2,813 068,900,000

Par valuve: VND 100,000 per bond:
Offer price: 100% of par value;
Number of bonds issued. 28,130,689,
Bondhokders: mstitufional and individual investors, mckiding (1) existing shareholdars
listed at the time of rights offering, and (2) officers, employees of the Issuing Organization
{for the portion of bands not fully purchased by existing shareholdars);
Type of bonds: bonds corverbible into shares, without warranis. and no collateral;
Issuance date: 25 Janugry 2024
Term of bonds: 10 years;
Coupon rate: an interest rate of 10% per annum applicable for the first four payment
periods and for the follawing period, it is referred to the interest rate applied in the period
plus (+} 2.5% per annum;
Conversion deadling: Once avary 12 months commencing on the ssuance date;
Coupon payment: each three maonths with interest paid in arrears:
Converiible bonds schedule; Allowed io convert in 10 franches on each 12-month since
the issuance date with & conversion price of VND 10,000 per share (the second franche
-::Ili l:u; the 24th month and the tenth tranche is on the 120th month since the (ssuance
ata),
Conversion ratio: 1:10 {each bond can be converted into 10 common shares)
Ent:d principad repayment: Repayment of 100% of the bond fece value on the malurity
date;
Purposes of using bond funds
{1 Purchasing bonds issued by BOT Ninh Thuan Province Co., Lid, a subsidiary of
thé group currently investing in the Project of 14 National Road extension, section
through Ninh Thuan Province, issued on 20 January 2024, with a total amount of
VND 1,200,000,000,000;
(i} Purchasing bonds issued by Ha Noi Highway Construction and Investmant JSC.
a subsidiary of the group curranlly investing in the Hanol highway expansion
project, issued on 07 February 2024, with a total amount of VND
523,068,600, 000;
(i}l Repayment for ClIB2124001 bonds and CIIB2024009 bonds with respective
amaunts of WND 590,000,000,000 and VND 500,000,000,000

As of 30 June 2026, the Company completed the tranches of bond conversion, with a total of
274755904 bonds converted, equivalent to & par value of VWD 2,747,500,400,000, resulting in
274,758,040 shares being convearted
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 0%a - ON/MHN

Cireular Mo, 4372028 T-BTC

MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
tiuarar 2720286

W,

24,

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF

FINANCIAL POSITION (continued)
Convertible bonds (confinued)

Motes to the convertible bonds (continuad)

The carrying amounts of the kability and equity componants of the convertible bonds are as

follows:

Proceeds from the issuance of convertible bonds
Bond issuance costs

Met proceeds from the issuance of
convertible bonds

Equity component

Bond issuance costs allocated to equity
COmponent

Equity component at Initial recognition

Liability component at the beginning of the
period

Adg: Interest charged using the eflective interest
rate in the perad

Add: Bend issuance costs amortised duirirg the
pariod

Less: Coupon interest payable at the nominal
Coupon rate

Less; Comarsion into ordinary shares

Carrying amount of llability component at
the end of the period

Current perod
VMDD

Priar paricd
WD

2,500,000,000, 000
1, 100, 000, 000

2,498 900,000,000

278 466,644 249

278, 466,644,249

1,551,572,108,305
67,854 688, 525
182,731,167

(107.350,822,719)
(465, 348, 700,000)

2,827,214,322,278
35,608,337,003
703,769, 448

{35,808, 337.003)
(2,284,418, 700,000)

3,267,313,371,029

543,504,391, 726




8L

n G F o
SO0'ELE'B0LLS67) ) TEY'BOS'TRIOCOT ZOCWLZ'SSLLIS'L GFi SOLBHO'ED L FH0'0E0' SEE'SSS LG TPE FEP PRIV OSOEE DO00LT NS PEE'S asaugjeq Buysopg
ZEFEDS SEL'L EERS L ReT LLPE'EBF BEL] . - - - - [SOSeR0an] SesERIDm JaylD
[000'Do0 0sE's) EF'BIDET'L)  Gog'1Ze'ZiL's) - - - - - S0, 0 UoHE i sy
(BL8'95ZPIS'SER] 540082 PRO'EZL) (005 OLG RO 'TLE) - - - - - P gy
000" 055" 6ES 9F 000065 666'08 - : - = 2 £ AIEprEans fig m dgrda
[BUCTIEPE SEEnqauoD [
Z0GRGLELLZIL)  (mgezo'vre'es)  (vES'gZL820FE) - - - - - EMEESOnS W
dij s w0 u aflusis o e g
- ZLL'OFE'A0EERL]  OLG'PPE'SSEESE] - - [BLEPELDEZ'FSE)  DO0'0ET Lrr' ios BIUENSR BEYE SNUOY
CRE G55 L BE' TG . - - CHE'GLE L Tms - - Fhasa uiido |gep ALY
DOO 000 FEL'S . - 000 000 FLL'S EPLIO JO ORI
LISTRIGFS TRl ZL00RYIETSOL  GFEESLTGELL - - . - Jmak | sap ppoad jany
THO'EBRERE'9EI'LL LB LVE'RELPRO'T  [SSPEOTO'BLO'E §59'0GE'CHEICE iv¥'Fi00enn - POFEINMEANE  O0D'OEE'TEE LEFS SRR E G o
FTOT ddquwiadeg LE o) STOT ANl L0 Woay poraed sy sog
CYE'ESR'TRE'IEE L LSVLVTUTI'FPOE SS'PBOTOEAT0T GSS0SETPE ITD LFr'vR0'00ns - TOHROO'SEE BT OO0 0EH TRE LEFS souejeq Buysas
BLE'ZEREED L I E= =t W Sl VBEEED T (PO LG 6D = . - - | BRSEDI S0 D SERIDW JEULN
[BIERESI0NGE)  (005'9Ll'f9T'0)  (COO'DEC'OSO0S)  fEDSiEWIgEE - : = . SPUN | uogELdotd
(ELC DEFSEY L) (Eieaepsaril) - - . - - . peel Py
(58 6E0'BVE O] (SEUSELWIEYLE) (BPRCPOCID G - - - - - BEBEREAAE W
deys iz a U eSuen o sae) s
00000 BLE' T - - D00 (L L vl 'E BRAIY 0 UCHE IR ALK
BEEEESI90'GEL OZLDIDDSZECE 009 LABOLE'DE - . = . pouad s oy ijoud ap)
DIEORE'6LL65L'E BLIWIR'BET'BELT OIS IZPISTUILE DUEUIRDGCLULIT  iebep0ioBns - TOR'ESS'SEC AT 000°DELWES LELT asuejeq Bujuady
SEOE MUAP O0F o) SZOC AJEnuTr L) wod) pojiod syl sed
A oM A A, ONA ar A, A, OMA M
(11T o TN SLTETTE sfuLuES Punj uaLdoyEnan  Egdes BB vondo s [RCED pagngqucs
Bunouusaa-way e la PUE JURLGEE AL BlEUMG BIR0 1Ep OuSAUOT QuUBYS 5, J30 M)

Anba s dsumo jo Juawasop B
Aunba s s8ump BT
(pEnuURUCT) NOILISOd TYIONYNIZ 40 LNIWILYLS QIALVANOSNOD IHL NI SW3 LI 3HL ONILNIWI TddNsS NOILYINYHOANI A

SZ0ZE Buent
(PanUGUCT) S INIWILVLS TVIONYNIL 03LVOMNOSN0D 3HL 0L S3LON

OUE-11/5Z0Z/EF ON JEnans)
MH/MO - B60 B Wa

ANYAINDD MI0LS INIOF LNIWLSIANI FHMNLINYLEYHANI ALID HNIW 1HD OH



6l

EIE'EBLTZRGSEZL PIVLLLBIO'RIE'E GLOEEN'TOLLZNL Grl'cDL'S00'E0 AFFII0'0SS'S  PER'BEL'BEY LZE L TR RLVESOEE 00D OLE'TSE'ELL'D ayuE ey Hu sy
T o o 0LV EEw'EE L1~ ® - - . (R sBaIzan) SasEI0m BED
OLBSEE0ESE)  (0R'BTL'0o6's) (E0EEISPROED) - - - - : BpUMY o uogeudosddy
LLFs'oEs) (w5 'oFs) = - . - - ped pLiapsag
000'D00'D5L ZTEL GOLDO00a. ZEL - - - % - - Lmipyaqns eyl o) Aunba
FELKMIPOE SR [T
0% E5FIET ¥ LEREODEBEL)  (Epe'BfPEFEZ] - - - - - SRS Ui
R iE A0 W abueu o e e
Lid gl TP = + = £ EPE PO O A2
SesaERd oD (060 et
{0 D0 B S i OO0 00 e o FpUDG (O 0y RaaAUDT)
HEF'EPE 5I0'06 LBLBET LG 2 LEE'0S0 B0 EE = = - - poisad gy 0 EEoad 1
SOO'ELC'BOLLSE LE ZES'ROD'TEUOC0'E ZOC'WIZ'99LIZDL GRIGOL'SHO'RE LP¥'FE0'09S'S SECSSCLOETEE FEPRLFOSOCE  O00IEHISEST'S EriEyEd Duuadg
SEOT SunC oL o) JTOE Aenuep Lo woy popded ey aog
oA WA OMA ™A A, A, (A WA
7= TH (00 | BrS@sim slumiies pUnj juaudoAsn | |Epdea BAISER Londo inpeisl D pangUmInD
B0 a-Lioey S piLe JuSAL)SEALY S30UMD IR0 IR0 HOUSALDT  SIBYS B8 M0y

(panuguoa) AYnba s Jsumo Jo JuSLLSACH ]
{panuguos) Aynba sJeump 52
(PanUIUes) NOLLISOd TYIONYNIL 40 INIWALYLS I LVAMOSNOD IHL NI SIWILI IHL DHILNIWITddNS NOILYWHOSMI A

QIO JBUENe)
(panugues) SINIWILYLS TVIONYNIA GILVOITOSNOD JHL OL S3LON

18- LUBZ0ZE Y ON Jenang
NH/MNG - 260 8 wwo4
ANYWOD HOOLS INIOT INIWLSIANI SHALONELSYHANI AL HNIW IHD OH



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 09a - DN/HN

Circular No. 43/2026/TT-BTC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

Quarter 22028
V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF
FINAMCIAL POSITION (continued)
28, Owner's equity (continuad)
b. Shares
Closing balance Cpering batance
Shares Shares
Mumber of shares authorzed to be issusd 671,885,281 G258, 450,421
MNumber of shares issued to the public 671,886 201 B25, 450,421
+ Ordinary shares &71,885 291 G258, 450 431
+ Praferance shares [clazsifed as equity) - -
Mumber of treasury shares (shares repurchased
by the Company ) =
+ Ordinary shares =
+ Preference shares (classified as equity) - -
Mumber of cutstanding shares in circutation 671,585,201 G285, 450, 421
+ Ordinary shares 671,085,291 B25,450 421
+ Preference shares (classibed as equity) - -
Par value is of WND 10,000/share
g Dividends
At the 2025 Annual General Meeting of Sharehalders held on 28 April 2028, the sharehoiders
approved the discontinuation of the previously approved dividend distribution resciutions in order
to prioritise the Company's financial resources for investment in new projects. Accordingly, the
Company will no longer proceed with the distribution of the remaining dividends for 2023 and
2024 under those resolutions. In addition, no dividend will be declared in respect af 2025
Pursuant to the Resolution of the 2025 Annual General Meating of Sharsholders, the Board of
Dwectors has been authorised to declare and pay an interim cash dividend far 2028 during the
year, provided that the aggregate interim dividend does not excesd 16% of charter capital. The
final dividend rate will be determined and approved at the 2026 Annual General Maating of
Shareholdars
28, Off balance sheet items

Closing balance Opening balance
WD WD
Bad debis written off 130,195,548, 246 138,195,548, 245

The Company has recognised provisions for long-outstanding doubtful debits in accordance with
prevailing regulations. After undertaking all necessary collection measures, the Company
assassed and determined that certain receivables were deemed imecoverable and, accordingly,
derecegnised the related impairment provisions. Among these, significant doubtful debts for
which impairment provisions were written off include:

- A capital support of VND 30.5 billion granted to a counterparty that was farmery a membar of
the Company but has since lost its ability to repay.

- An advance paymant of WND 20.6 biflion to a construction contracter for the Son Tinh - Quang
Mgal Residential Area Project, which has become uncollectible.

The Company will continue to pursue recovery of these written-off receivables: any subseguent
recoveries will be recognised as other income in the pericd in which they are collected



HC CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 093 - DN/HN

Circular Mo, 4372028 T-BTC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

Cuarar 22028
VL INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED INCOME
STATEMENT
1. Revenue from goods sold and services rendered
Current perod Pricr period
WIND VND
Revenue from goods sold and services rendered
Renanue from toll collection 1,400, 525 707,740 1,308,248,733,900
Renenue from construction, mainbenance and
imetallation activties 78,768, 207 184 33,555,852 671
Revenua from salas of goods 58,471 384 408 35,583,010, 9858
Renvenue from sales of real estate properties 43 853 048 573 64,274 487,040
Rewenuea from BT contract 42 404 313 832 -
Revenue from rendering senrdces 22,373,478 851 26,419,158, 410
1,654,6086,138,688 1,478, 159,244,009
Sale deductions
Renersal of income of capitad presenation from
B.O.T projects (40,355,414, 202} {51,224 557 B72)
Salas ratums (28,680, 817,684 (165, 4?9.@1
(69,036,231,886) {51,290,037,772)
Mot revenue 1,585, 548,908, 802 1,426, T80, 206, 237

2, Cost of sales

Coat of tedl collection

Cest of construction, maintenance and
installation activties

Cost of goods soid

Cost of real estate properies soid
Cost of construction under BT contract
Cost of sendces rendered

Cosl of sales retums

Total

3. Fimancial income

Inberast income from imesment cooperation,
bank deposits, bonds and loans

Other financial income from B.O.T contracts /)
Income frem the transfer of project participation
rights

Galns from the disposal of subsidianes and the
transfar of financial investments

Othar types of inancial ncome

Total

Current percd Prior period
WMD VRO

480,064 618,201 440,661, 816,617
T5.458 091,368 32,624 535 051
56,471,384 408 32,530, 240,958
31,203,328 877 45 516, 154, 234
42 484 313 632 :
14,318,723 226 31,079,483 438
[27.677 8928 602) -
572,332,542 909 582,7008,333,510
Current period Priar perod
WND WVND
150,531,012, 587 163,088 532 520
62,225,385,982 188,831 855,062
8,000, 000, 000 -
2,238,391, 264 3,083,817
1%&1]5.3EE.45? 50,253 424 G5B
235,805,588, 300 402,157,006, 257

(i} As presented in Note V.5, the income generated during the year comprises financial banefits
from several B.O.T projects under investment and operation, which are recognized to reasonably
reflect the value of the Company's assets invested in such projects. Accordingly, the financial
benafits recognized duning the perod from the National Highway 1A Expansion Project through
Ninh Thuan Province amountad to VND 62 225 385 G82.

B1
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NOTES TO THE CONSOLIDATED FINANGIAL STATEMENTS (continued)

LusHar 22028
L'/ INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED INCOME
STATEMENT (continued)
4, Financial expanses "
mar paeriod
Current pericd (A restated)
WD WD
interest expenses, financial support costs and
other costs related to bomowings and bonds
payable. T3, 331,172,060 a78 37,016 514
Losses on disposal of other fimancial investments
9,742, 016,642 25,194, 798,255
{Rewversal)yprovision for impairment of Anancial
vestment (23,007,727, 847) 12,382,310,170
Cther types of inancial expenses 3,661,784, BOZ 7,544 162 TER
Total 722,727,245 657 724,492, 287,707
Of which, financial expenses from transactions
with related parties (see more in Note Wil3) 421,506 848 1,034, 804 111
&. Selling expenses
Current parod Pricr penad
YD YHD
Operating cost of toll tation 28,080, 701,218 3E5,280,025,208
Labour cost 2,333,148, 738 4.320,819.511
Erokerage commission fees 1,184,658, 248 1,010,832, 559
Cutsource rendered sendces and other mMansiany
BXpEnses __7,184,701,876 534,891,247
Total 38,743,206,078 42,196,569,015
B. General and administration BXPENSES
Pricr pesiad
Current perod (AE restaled)
WhD WD
Amontization of goodwill 108,503, 486,937 108.811,826,975
Labour cost 31.833, 510,177 38,156,082 274
Depreciation and amonization of fair value of
intangible fixed assets incurred in business
ambinations 33,428, 540,217 34,433 106,724
Taxes, fees and charges 1.280,353,000 857,587,328
Materals and stationary expenses T42 811,780 1,380 442 ET3
Expenses for previson of doubtiul debits 5,358, 168,334 27,081 300, 744
Dutsource rendered sendces 13,784 992 032 10,308, 008 700
Oiher monetary expenses 11,658, 065, 254 7.658 B73 434
Total 206,550,026,611 228,488,927,752

82



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMBPANY
Form B 083 - DNIHM

Circular No. 43/2026/TT-BTC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

Cuafter 22026
Vi INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED INCOME
STATEMENT (continued)
7. Other Income
Current period Pricr perod
WD WHD
Income from settlerment of payables 4,818,731,811 G
Gain on disposal of fxed assets 880,000,000 620,495 807
income from contractual penalties - 365 461 000
Cther Income 1,027,878 633 121,632, 767
Tatal G, 724,710 444 1,107,590, 574
8. Other expenses
Curment period Priar period
WND WD
Contract termination costs (i) 25,714,803, 821 40,501,253, 8932
The walue of discontinued projects recognized as
expenses during the perod - 5,504, 914,300
Other expenses 2,534 189,026 5,175,309 829
Total 28,248 002 B4T B5.271,478,100
(i) Costs incurred relate to contract settfements with customers who had placed deposits for real
esiate purchases
9. Current corporate income tax expense
Carrent period Prior pariod
WD VD
Corporate income tax based on assessabls
income for the cument pariod 59,440 267, 748 52,049 B45 445
Adjustments for corporate income tax of prior
penod . -
Total 59,440 257, 748 52,049 845 445
10. Basic earnings per share
Current period Prior pericd
WD WM
Met profit attributabie to the owners of the Parant
Company 33,088,650,851 45 810,871,680
Less: Appropriation to bonus and welfare funds
ang remuneration of the Board of Direciors (7,080,108 881) {7.771,138,933)
Net profit attributable to ordinary
shareholders of the Parent Company 26,018,543,810 39,019,831,728
Welghted awerage number of ordinary shanes
during the parod 654, 502 577 488,782,510
Basic sarnings per share 40 [iTF]

The bonus and welfare funds deducted from the profit stiributable to the calculation of basic
E@rnings per share for this period wera estimated at the ratio of 5% based on the profit afier tax
texcluding goodwill) in accordance with the profit distribution plan for 2026 appraved by the 2025
Annual General Meating of Sharehalders on 28 April 2028,

a3
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter 22026

V.

1.

Vil

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED INCOME
STATEMENT {continued)

Diluted earnings per share

During the period, the Company has convertible bonds which reprasant potantial ordinary shares.
However, the assumed conversion of all these bands inta ordinary shares would increase the
basic earnings per share for the years ended the accounting period from 01 January 2026 to 30
dune 2028 and the accounting period from 01 January 2025 to 30 June 2025 (as the excluded
interest expense is greater than the dilutive effect from the increased number of shares), creating
an anti-dilutive effect,

In accerdance with Vietnamesa Accounting Standard No. 30 - Eamings per share, an anfity shall
not include anti-dilutive potential ordinary shares in the calculation of diluted earings per share.
Therefore, the Company did not make any dilution adjustments for these convertible bands. The
Company's diluted earnings per share is aqual to its basic eamings per share, as detailed in Nots
V1,10

OTHER INFORMATION
Contingent liabilities

As disclosed in Naote V23 the Company has utllized available Information and appled
reasonable assumptions to estimate, to the best extent possible, the financial obfigation related
to fand use feas for the twe high-rise apariment projects, Diamond Riverside and City Gale
Towers, with a fotal estimated value of VND 830,733,300,000. As of the date of preparation of
these consolidated financial statemants, NEB has not yet finalized the land use fee payments
with the competent authorities for submission to the State Budget, Accordingly, the actual land
use fees of these projects may differ from the amounts estimated and racognized in these
consclidated financial siatements

Operating lease commitments - the Company as the lessor

At the end of the perod, the Company entered into operating lease agreements. under which,
the minimum lease paymeants in future are as follows:

Clesing balance Opening balance

WND WND

Within one year 54,145,958, 258 ¥9,378,686,100
In the second to fith year Inclusive 221, 288,225,600 210,434 821 8240
Aftar five years 96,681,352,850 111,081,207, 791

Total minimum lease receivables

___392,119,676,757

400,904, 716,720
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NOTES TO THE CONSOLIDATED FINANGIAL STATEMENTS (continued)
Quarter 22028

Wi

3.

OTHER INFORMATION (continued)

Related parties
Related parties Belationship
Boards of Direclors and Managemeant of the Company Key management personnel

Details of significant transactions with related parties during the year

Currant period Prior pericd
WD WD

M= Mguyen Mal Bas Tram
Procesds from bomowings - 3,800, 000, 000
Inlerest expanses 421,506,849 B4 G465, 575

Mr. Duong Quang Chau
Proceeds from berrowings - 4, 300, 000,000

Inferest expenses - 42T, 947, Bulf
Mr. Le Toan

Froceeds from bormowings = 2,200,000,000
Interest expenses - 62 309 530

The significant balances with related parties as at the end of the reporting periods

Clasing batance Opening balance

VMO WND
Dther payables
Interest payable 23,287.6T1 28,712 322
Ms. Aguyen Mai Bao Tram 23.287.671 23287671
M Le Toan - 5,424,658
Total 23,287,671 28,712,328
Loans and obligations under finance leases
Ms. Nguyen Mai Bao Tram 10,000, 000,000 10,000,000, 000

Salaries, allowances, bonuses and other Incomes of the Board of Directors during
the peripd:

Current pencd Prior pericd

VD VND

Salary &, 836,890,000 4,738,514,000
Bonus and other benefits in kind B,030,683,077 5,542, 800,000
Total 15,767,573,077 10,279,314,000
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NOTES TO THE CONSOLIDATED FINANGIAL STATEMENTS (continued)
Quarfer 22026

Vil OTHER INFORMATION (continued)
4, Comparative figures

As disclosed in Note NIl effective from 01 January 2028, the Company has applied Circular No
89 and Circular No, 43 in the preparation and presentation of its consolidated financial
statements. Accordingly, certain comparative figures have been restated In accardance with the
guidance set out in Circular No. 99 and Circular No. 43 io ensure comparability with the figures
for the current reporting period, details of the restated items are as follows:

CONSOLIDATED STATEMENT OF FIMANCIAL POSITION
Az at 31 December 2025

Unit: WND
As praviously

Codes llems reported Restated Ag restated

111 Cash (1)  547.099,222325  (25040,357.001) 521,158 BG5S, 324

112 Cash eguihvalents (2) 255,042 128 008 [B45, 304 Q47) 254 056 B24, 851
Short-term held-to-

123 maturity (2} 2,273,7B6.441.277 1,284 563,304 747 3,558 349.746,024
imestments
Prousion for shor-
term hald-to-

124 aturity 3) ()  (34,281,238707)  (34,261,239,707
inestmaents
Short-term loan

135 P 12y 1,216,328,523, B50 (1,216,326,523,850) i
Other ghort-berm

135 B i (2]  902,B34,063.842  (68.791.476,850) B34 042 588 952
Provision for shart-

136 term doubtful (3) (202.289,122 402) 34,281,239,707 (168,007 882 695)
debls
Short-term

161
deferred axpe (4] 11,935,557.740 (1,041,666, 669) 10,883, 801,071
Oiher short-term

Lo e {1 - 27,440,357, 001 27,440,357,001
Lﬂfﬂ'teﬂ-n lgan ok

215 skl (5)  213,329.352.428 (213,328, 352 428) **
Cither lang-term

eI bl (5) 2271017569171  (1,166,352,448) 2,260 851,216,723
Long-term held-to-

265 maturity {8)  150,000,000,000 214,495 704 B78 384 495 704 875
inesimeants
Long-termn

271
defered expenses (B) 4.551,154,111,758 {B,857. 500,000} 4 544 166 611,758
Divdends and

313 .
profits. payable (7 {*) 38,684 BE2, 778 38, 584,682,778
Cther curmend ()

azo cueablne (@) 1,912,240 985,073 (1,182 856.635502) 720,383, 349,471
Short-tarm loans
and obligations {4,

s AR g $901.916,525,579 1,142,930,086.155 5,044,846,616,034
leases
Long-term loans
and obligatans

B0 nder finance {6) 16,275,388,383,591 (6,987,500,000) 16,269,370,883, 591
leazes
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarer 22028

VI

4.

OTHER INFORMATION (continued)
Comparative figures (continued)

{*] New itemns in the consolidated statement of financial position in accordance with Circular No.
99 and Circular No. 43

(*"} lterns in the consolidated statement of financial position no longer presanted following the
adoption of Circular Mo, 89 and No, 43

(1) Reclassification of bank deposits pledged or restnicted 1o secure the Company's contractual
performance and certain other financial abligations to other current assets

(2] Rectassfication

- Accrued interest receivable on cash equivalents from of ather short-term receivables to cash
equivalents; and

- Short-term loan receivables were reclassified to short-term investments held 1o maturity, and
accrued interast recedvable on such loans was reclassified from other short-term receivables to
short-tarm investments held to maturity.

(3] Reclassification provision of loan receivabies from provision for short-term doubtful debts to
pravision for impairment of shari-term other financal investments.

{4} Reclassification of barrowing costs from short-term deferred axpenses to shor-term loans
and obligations under finance lnases.

(3) Reclassification of long-term loan receivables to long-term investments held to maturity and
reclassification accrued interest receivable on loans from other long-term receivables to long-
term investments held to maturty

(6) Reclassification of borrowing costs from long-term deferred expenses to long-term loans and
chligations under finance leases.

(7} Reclassification of dividends payable from other current payabées to dividends and profits
payable.

(8} Reclassification of recelved from business cooperation agreements from other currant
payables lo shor-term loans and obligations under finance leases.

ar
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter 2/2026

Vi, OTHER INFORMATION {continuad)
4. Comparative figures (continued)

INTERIM CONSOLIDATED INCOME STATEMENT
For the six-month perod ended 30 June 2026

Linit: WRD
As praviously
Codos Items reported Rastated Az restated
Financial
23 R (1) T22 385,080 BS0 2106,317.804 724 402 287 707
M4 eidhondundel 2] 612 980 542 977 88 390 473 B37 B7F 371,076 574 I:'.-‘
Barrowing costs = R ol [y
General and
26  administration (1} 230,595,245 550 (2.106,317,808) 278,488,527 752 / ¥
BXpEnses

(%) Reclassification of the provision for loan recaivables (capital support} from administrative
expenses o finance expenses.

(2) Restatement arising from the change in the scope of the capticn from Interest expense to
Borrowing costs. which comprise interest expense and costs directly attributable o borrowings
including bond issuance costs. commitment fees on undrawn berrowing facilities, and other
borrowing costs: = :

’}V{ﬁ £
I Ly
| o~

Nguyen Thi Thanh Huong Ly Huynh Truc Giang Le Quoc Binh
Preparer Chief Accountant General Director

Approved on 23 July 2026
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