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G.C FOOD JOINT STOCK COMPANY

REPORT OF THE BOARD OF MANAGEMENT

The Board of Managemenl hqs the honor of submitting thi,s report and the consoliclatecl .financial slatentent.r.for the
.fiscal year ended June 30, 2025.

l Business highlights:

C.C Food Joint Stocl< Corrpal.ry is a cotnpany converled fi'orn G.C lrood Co., l-tc] according to the bLrsiness
registration certificate No. 3602503768 dated May 31, 2Oll issued by the f)epartment o1' I)lanning ancl
Investment of Dong Nai province. Changed 20th, March 13,2025.
Structure of ownership: Joint Stocl< Cornpany.

English name of company: G.C FOOD JOINT STOCI( COMpANy.

Charter capital: VND 321 .799.990.000

Principal activities: -*
Food tracle (except for meat of banned wildlife). t)
Head office: LotY-2F., Street I l, Ho Nai Industrial Park, Ho Nai 3 Courrnune, Trang Bonr District, Dong Nai. I2. Financial position ancl results of operation, V
The Contpany's consolidated financial position and results of opelation in the year are presented in the attached
consolidated financial staternents. "'w Prvrvrrlwu rrr Lrru 'tttovrru" 

\\
3. Board of Management, General Director and Chief Accountant:

The Board of Managernent, General Directors and Chief Accountant holding offlce in the year ancl at thc
reporting date include:

Board of Management:

Mr. Nguyen Van'lhu Cl.rairntan

Ms. Bui Thi Mai Hien Menrber

Ms. Nguyen Thi Thanh Tam Mentber

Mr. Huynh'lhanh Larn Merrber

Ms. Ha Thi Bich Van Member
General Director and Chief Accountant:

Ms. Bui Thi Mai Hien General Director
Ms. Nguyen Thi Chau Chief Accor-rntant

The Board of Supervisors
Mr'. Le Thanh Duy Head of the Board of Supervisors
Ms. Nguyen Minh Nhu I(hanh Mernber
Mr. Vu Anh Tai Meurber

Legal representative:

Mr'. Nguyeu Van Thu Chairrnan



G.C FOOD JOINT STOCK COMPANY

REPORT OF THE BOARD OF MANAGEMENT

4, Statement of the responsibility of the General Director

The General Director of the Cornpany is responsible for the preparation of the consolidatecl flnancial statenrents
which give a true and fair view of the consolidated financial position of the Conrpany as ol'.lune 30, 202-5 as
well as its consolidated results of operation and cash flows {br the year then ended. In order to prepare thesc
consolidated financial staterttents, the General Director has considered and cornpliecl with the fbllowirrg nratlel.s:

- Selected the appropliate accour.rting policies and applied thern consistently;
- Made judgments and estiurates that are reasonable and prudent; .
- The financial statentents of the Cornpany are prepaled on a going concern basis urrless i1 is i
inappropriate to presurne that the cornpany will conti,ue in busi,ess.

)
TI.re Gerreral Director is responsible fbr ensuring that proper accour.rting lecords are kept, which disclose, with
reasonable accuracy at any tirre, the consolidated flnancial position of the Corrpany and that tlie consolidated
financial statelnents are prepared in cornpliance with the registered accounting policies stated in the Notes to the
Consolidated Financial Statemerrts. The General Directors is also responsible for saleguarding the assets of tlie :
Cornpany and thus tal<ing reasonable steps for the prevention and detection of 1L'aud and other irregularities.

5. Approval of the Consolidated Financial Statements

h.r the Gene|al Director's opit.riotr, the consolidated financial statements consistirrg of Corrsolidated Balapce
Sheet as at June 30,2025, Consolidated lncome Staterlent, Consoliclated Cash lrlow Statenrerrt and Notes to thc
Consolidated Financial Statentettts enclosed with this report give a true and fiiir vierv of thc corrs<tlidatccl
flnancial position of the Cornpany as well as its consolidatecl operating results and consoliclated cash 1'lows lor
the fiscal year ended June 30, 2025
The Consolidated financial staternents are prepared in cornpliance with Vietnarnese Accor-r6tipg Stanclar.ds ar.rcl
the Vietnamese Accounting System.

Dong Na| July 28, 2025

(Signed and Stamped)

Nguyen Van Thu



G.C FOOD JOINT STOCK COMPANY

ASSETS

CONSOLIDATED BALANCE SHEET
As ctl .June 30, 2025

(lodc ,lunc 30. 2025

{init; l/Nl)

,Januarr,0l,2025

A- SHORT-TERM ASSETS
I. Cash and cash equivalents
l. Cash

2. Cash equivalents

I I. Short-term financial investments
3. Iuvestr.nents helcl to maturity
II I. Short-terrn receivables
L Short-term rcceivables 1l'om customels
2. Prepayurents to sellers in short-term
5 Shon{enn loan receiYal)les

6. Other short-telnt receivables

7. Plovision 1bl urrcollectible short-term leceivables (*)
IV. Inventories
l. Invcntories

V. Other short-term assets

l. Short-term prepaid expenses

2. Dcductible VAl-
3. Taxes and other l'evenues to the statc

B- LONG-TERM ASSETS
I. Long-term receivables
6. Other long-1erm receivables

II. Fixed assets

L 'l-angible flxed assets

- Histolical Costs

- Value ol'accumulated depreciation (+)
3. Intangible I'ixecl assets

- I-listorical Costs
- Virlue of accumulated depreciation (*)
IV. Long-term unfinished assets

2. Cost ofconstruction in plogress

V. Long-terrn financial investrnents
2. Investlnents in associatecl contpanies and.ioint-ventures
5. lnvcslrrents held to ntaturity
VI. Other long-term assets

l. Long-term prepiiid expenses

2. Def'elred income tax assets

100

I l0
lil
t2
120

t23

130

t-)l

132

135

136

137

I{0
I4l
r50

l5l
152

153

200

210

216

220

221

222

223

2.2,1

2.28

2?.9

210

242.

250

252.

255

26lt

261

262

,169.0lili.630.264

10.303.818.349

10.303.8 1u 349

20.907.tt96.000

20.907.896.000

324.283. 1 Ott.1 45

153.2.94.t91 2.79

130 962 t52.041

65.000.000.000

ilJ.746. 104.42_0

(43.719.339.60 l)
99.799.52.{.055

99.799 524.0.55

I t.79,1.283.7 I 5

?..339 ?.40 061

11.337. 131.196

t t7.9t?, 152.

292.800.282.441

L377.499.tt03

I 377.499.803

241.112.208.739

r 05.257.7U6.034

201 .42.4.412.450

(96.t66.626416)

I 3 5. ti54.,122. 705

142..t46.'/?.9.09 t

(6 292 306.3u6)

24..150.095.605

2.4.450.095.(r05

I 1.205 605.ti32

10.103. t05 ul2
l. I 02.500 000

11.654.872.462

14.654.87?..46?.

395.872.307.738

25.962.282.781

10.962..?.8? . /81

1 5.000.000.000

35.808.038.000

35.808.038.000

246.575.530.723

1 1 6,669,620 03s

132..?17.288.?1?

33 640 680 089

(35,952,057 61 3)

75.1 99.1 28.58 1

/s 199,128,581

12.327.327.6s3

2.1 33.955,256

B,6091441? t
1 .584,?28,2 t0

269.086.1 60.063

2.1 05.081 .305

2,105 081 305

1 88.1 04.406.726

95 562 976.364

181 ,551 . /11 . t29

(85 9BB /35 365)

92,541.430.362

98.0/1.729 09'l

(5 530 2eB 729)

53.190.728.924

53.190.i28,924

1 1 ,205.605.832

10.'103 105.832

1.102.500.000

14.480.337.276

1 4 .382 .465 ,2.64

9t,B/2.,012.

\t{

G
s$

3¤:

TOTAL ASSETS (270 = 100 + 200) 761.888.9 I 2.705 664.958.467.80 1



RESOURCES Code ,lunc 30. 2025 ,lrnualy 01,2025

C- LIABILITIES
I. Short-term debt
1. Shoft-term supplier payables

2. Short-term deferred revenues

3. Taxes and other payables to State

4. Payables to employees

5. Short-terrn expenses payable

9. Other shoft-term payables

10. Short-term loans and finance lease liabilities
12. Bonus and bonus and welfare fund
II. Long-term Iiabilities
7. Other long-term payables

8. Long-tenn loans and finance lease liabilities
1 l. Deferred income tax
D- OWNER'S EQUITY
I. Owner's equity
l. Contributions from owners
- Ordinary shares with voting rights
1 l.Undistributed post-tax profits
- Undistributed post-tax profits accumulated by the end ofthe previous period
- Undistributed post-tax profits of current period
Non-controlling interest of shareholders
'l'Of i\1, CAPII'Al, (440 : 300 + ,100)

Chicf accountant

(Signe cl)

Nguyen Thi Chau

300

310

3lt
312

313

3t4

315

319

3?,0

322

330

337

341

400

410

4ll
4lla
421

42la

42tb

429

110

3r9.423.913.r76

301.17 t.707 .787

26.287311 565

269.738.4t3

I t.952.512.980

9.632.. 137.(r08

1 7.946.u63.354

2..492.37 ]l41+I

?.28.9t2. 136.504

3.6/8.03s 9?.?.

I 8.252,205.389

2.83s 000.000

15,417.2.05.389

442.164.999.529

44?-.461.1)99 .529

32t 799.990.000

32t 799 9q).000

I r5.601.525.868

62381 r95 544

53 .?.2.0.330 32.4

5.063.483.66 I

76 1.8tIil.9 1 2.705

237.979.866.61 0

220.407 .713.704

2.2 234 .832,2.5 t
507,618,845

1 1 646 354 574

i 506 863 B/9

15.025.633.342

1.548,485,102

1 54.406 865.09/

7,531.060.608

17.572.152.906

1 .581 . B8 /,01 5

2,520 000 000

13 470,265 891

426.978.601.191

426.978.601.191

306,799 990.000

306 799 990,000

113869193944

53,902,684 441

59 966 509,503

6.349.41;,.24/

664.958.467.80 1

Dong Noi, July 28, 202!i

l-r:gill rrprcsrntativc

(Si gnecl u ntl St u rtt 1tc tl )
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G.C FOOD JOINT STOCK COMPANY

I1'EMS

CONSOLIDATED CASH FLOW STATEME,NT
(lnclirect ntothod)

Firsthalf of 2025

Code Notcs

I. CASH FLOWS FROM OPERATINC ACTIVITIES
L Net profit before tax 0I
2. Adjustments for :

- Depleciatiorr of flxed assets and ir.rvcstnterrt plopcrtics 02 V.7. 8
- Plovisions 03
- Gain/losses liom lbreign exchange cliII'elences upon
levaluation of ntonetary assets denorrinated in lbr.eign 04
- Gains/losses fiom investing rctivitics 05
- Interest expense 06

3. Profit from operating activities before changes in working
capital
- Increase (-)/ decrcasc (+) in leceivables
- Inclease (-)/ dccrcase (+) in inventolies
- Lrcrease (+)/ decrcase (-) in payables (Other lhzur payables,
inconrc lax)
- Incleasc (-)/ declease (+)in prepaid cxpeuses
- Intelcst paicl
- Corpolate incontc tax paid
- Othel tecuiIts lirrrtr oPclatirrg lclivilies
- Otlrcr pryntcnts orr opelatirrg activilics
Nct cash inflorvs/(outflolvs) from operating activities

II. CASH FLOWS FROM INVESTING ACTIVITIES
l. Pulchases o1'lixed assets and othcr long-tenr asscts
2. Ploceeds i)'om disposals of llxed assets aud othcr long-ter.nl assets
3. Loar-rs granted. lturchascs of debt instrulnents ol'othcr cntities
4. Collection ol'loans, ltloceeds 1l'orr sales o1'debt irrstr.uments ol'
6. Proceeds liou.r divestrrent in other entities
7. Dividends and interest leceived

Net cash inflorvs/(outflows) froln investing activities
III. CASH FLOWS FROM FINANCING ACTIVITIES
l. Proceeds ll'om issue o1'shares and capital contribr.rtion
l. l'tocccds li'rrrrr hollorvirrgs
4. RePayrttcrrts rrl'hollowirrgs
(t. Dividencls paid

Net cash inflorvs/(outflows) frorn financing activities
Net cash inflows/(outflows) (50 = 20+ 30 + 40)
Cash anrl cash equivalents at the beginning ofthe year
lrIl'ect of fbleign exchangc cjifiblences
Cash and cash equivalents at the end ofthe year (70 = 50+60+6q0 v.l

(-'hiel'accountant

(Signed)

08
09
l0

II
t2
t4
t5
l6
t7
20

l,'irst hall'o1 2025

65.738.879. l,l3

I l.l(r 1.491.1137
7.767.?-81.988

(387.ri 10.327)
(t ,289.?-73.670)
6.192.(165.5(r['i

89.183.234.539
(3 t .867 .291 .213)
(24.600.3 95.474)

(7.935.879. r 64)

(63 3.75 6.5 2-s )
(6.192.665.5(r{l)
(9 .491 .02.7 .065)

(3.85 3.024.(,1i9)
4.609. 188.84 r

(35.899.(r65.ltt l)

(9e.n5 8.000)
I5.000.000.000

4.475.401.124
(16.s24.r r6.0s7)

I5.000.000.000
103.813.533.5t9
(7 t.392.662.1t3)
(5 r.4U7.99[t.4(X))

(4.067 .12('.994)
(rs.982.0s4.2r0)
25.962.282.781

:t 23.5 89.77u
10.t03.8 t8.349

Dong Nui, .lulv 28. 20)-\
Legal represcntative

(Si gnc tl o ncl S t u ntpcll

Ngul,cu Varr 'l'hu

Llttil: l,'.\'l )

Iiirst lrall ol'202'l

4 t.483.979..136

I ii. I 33.Ii70.(106
7.9U2.09 8.545

( 145.760.76{r)
(3 99.6 r 5.3 72 )

I9.793.099.I3I

86.847.671.dtiO
(;14.0ii4.013ll.665 )
(3.053.i37.4in)

(6.s r0.537.37 t )

5.703.939.8 l.i
( r9.791.0e9. r3 r)

(6.(r61.,15|i.320)

(I.362.2-n9. ro r)
I 1.086.801.2(r7

(il .rJ99.967.72i )
4.05 u.85 6.I04

( r4.000.000.000)
2.000.000.000

t t.202.024.s70
145.39().221

(16.493.696.622)

467.0(r ti.2 60.4 0.5

(45 3.27 13. ti 5 6.4 5 6)
(2 ()2.0(x).0(x))

10.185.379.t79
4.978.,t8-t.024
9.tt69.90ri..17ri

1'19.'l 6,1.t)(t:>
I5.028.157..r67

\
tc

f(
H{

're,
2t
22
23
24
26
27
30

3l
33
J4
3(r
40
50
60
61

Nguyen Thi Chau



G,C FOOD JOINT SI'OCI( CONIPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
I'irst lttrIl'ol 2()25

I,'orm Il 09 - l)N/llN

Linir: l"lrtl)

I. BTISINESS HIGHLIGIITS
l. Establishnrcut

G.C Food .loint Stock Contpatiy is a company converted liom G.C Food Co., Ltd aocorciing to the businoss rcgistrzrtion ccrtilicatc
No. 3602503768 dated May 3l,20ll issucd by the Deparhncnt ofPlanning and Investnrent o1'Dongl Nai province. Changcd 20rh.
March 13. 2025.

Iinglish namc: G.C FOODJOINI'STOCK COMPANY.

Ilcad olficc: Lot V-2E, Strcet I l, Ho Nai Industrial Park, IIo Nai 3 Conirr.u.rne, Trang Bonr District, Dong Nai,

2. Structure of ownership: .loint Stock Conrpany.

J. llttsirtcss scctor: lootl hrrrirrcss

4. Principal activitics

Food trade (cxcept lbr nreat ofbanned rvildlif'e).

5. Norntal operating cyclc.

liorn .lanuary 1 1o Decetnber 3 l. For larnring activities: the operating oyole is nrorc thalr I 2 ntonths.

6. Charactcristics of busincss opcrations during thc I'iscal year that affect the consolidated linancial statemcnts
Nonc

7. 'fotaf enrployees to Junc 30,2025: 804 persotis (Dcc. 31,2024.610 pcrsons).

8. Ilnterprise Structurc

List ofsubsidiaries

As at June 30,2025, the Colnpany liave three (03) directly orvned contpany as lbllor.i,s:

\a-\

x
r0d
!'tti

7

Company's narne & addrcss l,rincipal activities Pcrcentrtge of
sh a rch oldi ng

I)crccntagc ol' I'erccrrtrgc ol
orvnirtg voting right

Canh Dong Viet Food .loint Stock lrroduoing.juice.
Conipany beveragc such as

aloe vera. coconut
National Highrvay lA, Thanh I,tai .1elly, yogurt.ielly, 99,2()%
Industrial Park.'l'hanh IIai Conrnrunc, Instantcol.fce.tea
Phan [{ang - Thap Chanr City. Ninh a,d f.iltcr bags of allThuan kinds

99.2.9"/o ()().?,()t%

Sun and Wind.loint Stook Contpany
Planting liuit trees,



Planting IiLrit trees,

starchy tuber tlees
88,00% 88.00,2, 88,00'loPhu 'fhuan, My Son Comnrune, Ninh

Sorr District, Nirrh Tlruan Provirrcc

99,50% 99,50"h y),50t%

9. Disclosure on comparabilitl,of inforrnation in the Corrsolidated Financial Statenlcnts

prinoiplcs o1' contparability antong correspondingl accounting pcriods.

IL r\CCOtlN'l'lNG PIiRIOD ANI) IIIaPORTING (ltl ltRItNC\/

l. Iiiscal ycar

The llscal year is begun on January 0 I and endcd Dccentber 3 I annually.

2. ILcporting currenc],

Vietnanr Dong (VND) is used as a ourronoy unit lbr acoounting records.

III. ADOPTION OII A(](]OT]N1'ING STANDAIIDS AND POI,ICIIiS

l. Applicable Accounting System

'fhe Conipany applied Circular No. 20i02014/TT-BTC ("Crrcular 200") issucd by the Vietnanr Ministry dated Deccrnbcr ).?-.?.01!l
guiding the preparation and nrethods F inancial Statenicnts. Circular 200 replaocs thc guide belbre in thc C ircular N o. I 5/2-00(r/ l-'l--
BTC dated March 20, 2006 and the Circular No.244120091TT-BTC dated Decenrber 31. 2009 of Ministcr o1'Iirrarroe.

'l'he Cotnpany applied Circular No.202l20l4l'lT-BTC ("Circular 202") issucd by the Vietnanr Ministry datctl Deccnrbcr 2.?". ?.014
guiding the preparatiolt and ntethods Consolidated Financial Statenrents. Circular 202 rcplaces thc guiclo bclirrc in thc part XIll ol'
CircularNo. l6l/2007/TT-LIl'CdatedDcccnrbcr3l.20OT of Ministcrol'l--inancc.

2. Disclosure ol'contpliance n'ith Vietnantese Accounting Standards lnd the \/ietuarncse;\ccounting Systrnl

tlie slate ofaflairs ofthe Company and the rcsults ofits operations as rvell as it cash tlorvs.

tnaterial prinoiples in V iettiantese A ccounting Standard No.2 l - Presantation o1' the Ilnancial slatctnents.

IV. APPLICABI,Ii ACCOTlN'tING POLICIES

l. ( hanges irr :rccoutrtirrg policics irrrd tlisckrsrrrcs:

On December 22,2014, the Ministry ol'Finance issued Circular No. 200/2014i1"1'-B1-C guiding thc preparation ancl prcscntatiotl
of consolidated frnancial statenrents to replace Decision l5/2006/QD-BTC rvas issued on March ?,0.2-006 ancl C'rroLrlar
244l2OO9lTT -B'l'C rvas issucd on Decentber 31,2009 by the Ministry of Finance. and takcs cfl'cct krr thc plcparatiorr and
preselttation of the Financial Statenlents l'r.onr tlie liscal ycar beginning on or altcr .lanuary I , 20 I 5.

ol'consolidated financial statements to rclrlacc part XIll- Circular 161l2O07ll"l -B'fC rvas issLrocl on L)ccenrber 31.2-007 by thc

year beginning on or afier .lanuary l, 20 I 5.

2. Basis lbr preparing consolidlted linancial statenlents:

Viet Nanr Co Co Food .loint Stock
Cornpany

Lot V-2E, Street ll, Ilo Nai lndustrial
Park, Ilo Nai 3 Comniune, 'l-rang Bom
District. Dong Nai

Producingj u icc,
beveragc such as

aloe vera, cooonut
.jelly, yogurt.iellyl
Instant cotl-ee. tea

and filter bags ol'all
kinds.

\,
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ceases the control.
The subsidiaries' linancial statenients ate preparod lbr the sanrc accounting periocl as Parent Conrpany's Lrrrder thc acooLrntinsl

the consistoncy betrveen the Subsidiarics and Ptrrent Contpany.

gains incurred from inter"Conrpanies" transactions in the assets'value arc contpletely elinrinatccl.

Unrealiazed loss incurred fiotll intra-group transaction recordcd in the assets'value are elinrinatccl rvhcn the exllcnses rcsLrltirrg in
tlie loss are unrecoverable.

orvner's ccprity in the consolidated Balance Slieet.

Goodrvill arising liont tlie acquisition o1'a subsidiary is the dil'lbrenoe bctu,cen the cost ol'the investnrcnt and the Iair valuc o1'thc
subsidiary's net identitlablc assets at the acquisition date. Goodwill is anrortized over an estinralcd uselirl lif'e ol'not llole tltan l 0
years. Periodically, the Company re-evaluatcs the loss ofgoodwill, ifthere is evidcncc that thc loss o1'goodrvill is glrealer than the
annttal allocatiou, it shall be allooated according to the loss ofgoodwill imtnediately rvithin thc yoar'.

3. Foreign exchangc rrte applicablc in accounting

The Contpany has tratislated fbreign currcncies into Vietnant Dotlg at thc actual rate and book ratc.

Principles lbr dctcrnrining the actual rate

cttrrcncies) are cottvcrted at tlie actual cxchange ratcs ruling as ofthc transaction datcs.

Closing balance ol tt.toltetary itcnrs (cash. cash cquivalents, payablcs and reccivables. cxccpt lirl prcpavntents to sLrpplir:rs.

revaluated at the actual rate ruling as ofthe balancc sheet date.

- Thc actual exchangc rates upon rcvaluatioti olrnonetary assets dcnonrinated in lorcign currencies rvhich have ltcen olassiljc( as
assets r.r,ill bc the buying ratc of BIDV. Tho buying rare as at.lune 30.2025.25 910 VND/USD

- Tlte actual exchange rates tlpon rcvaluation ofrttonetary assets denonrinated in lbreign ourrcncies rvhich havc bccn classiliccl as
payables will be the selling rate stated by BIDV, The cxchange rate as at.lune 30,202.5:2-6.270 VND/tlSD.
Principle lbr dcternrining booh rate
Whcn recovering rcceivables, deposits or payurents lbr payables in lbreign currencies. the Contpany usos specilic iclcntilroatron
book rate.

When rnaltiitg payntent by lbreign currenoics, the Conrpany uses nroving rvcighled averasle ratc.

4. Principles lbr rccording cash and cash c<luivalents

Cash includes cash orr hand. denrancl cleposit and cash in tlansit.

Oash equivalertts cotnprise term dcposits and other short-tcrnt investltlenls rvith an original nlaturit)r ol'thrco rnonths or lcss.
highly liquid, readily convertible to known anrount ofcash and sub.jcct to an insignificant risk ol'changcs ilr valuc.

5. l'rinciples lbr accouuting Iinancial investnlcnts

Principles lbr accounting held-to-rnaturitl, investments

Held-to-ntaturity investntents include ternr cleposits and other held-to-malurity investntents.

l2 nronths or as long-tertn asscts ifthe renrtrining nraturity is l2 months or r1]ore fiorr.r the reportinlt datc.

6. Principles lbr rccording trade reccivables and other receivables:

Principle lbr recording reccivables: At original cost Iess provision fbr doubtlirl dcbts.

Tho olassilying olthe rcocivables as tradc receivables, intcr-conrpany receivables and other receivablcs cleltenrls on the natLtre ol'
the transaction or relationship behveen thc contpany and dcbtor.

\
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Nlethod of mahing plovision for doubtlirl dcbts: Provision fbr doubtlirl dcbts is estinrated lbr thc loss value ol'thc rccoivables.
other held-to-ntaturity investntents similar to doubtfirl debts that are overdue and urtdue, but are Iiliely to [rccotle possibll,
irrecoverable due to insolvettcy of'debtors lvho go bankrupcy, making proccdurcs fbr clissolution, go nrissing ot rLur a\\,ir)/....

7. Principlcs lbr recording invcntorics:
Principles adoptcd in recording inventol'y: Inventories are stated at original cost lcss (-) the provision fbr thc tleclilrc in valuc ol'
obsolete and deteriorated inventories.

Original costs are deternriued as lbllorvs:

bringing the inventories to thcir present looation and condition.

labor cost lbr each finished good.
- Work in progress: costs ol'rarv ntaterials. labor atrd othcr directly costs fbr proclLrcing inverrlolics incurretl irr thc rluralion ol'
building rvorks in progrcss.

Nlethod of calculating inventories' value: Weighted average rncthod.

i\,lethod of accounting lbr thc invcntor.ies: Pcrpctual ntethod.

net rcalisable value of itrven(rries is lor.r,er than their original cost. Net rcalisablc value is thc cstinratecl sellinil pricc lcss the
estintated oosts of conipletion and selling expenses, Provision for decline in value ol'invcntories ls the tlil'ltronoc bcl\\,eon thc oost

thc cost greater than the net realisable valuc.

8. I'rinciples lbr recording lixed asscts:

8.1 Principles lbr recording tangible lixcd asscts:

Tangible ftxed assets arc stated at original oost less acoumLrlated clepreoiation.'l'he initial cost ol'a tarrg.iblc Iixecl usset eotlll)ltses

initial cost are capitaliscd as an additional cost of tangiblc fixcd assets rvhcl tlre1, 112y. rcsultctl in ap itrc;cast: ip 15c lirtLrrc
econonlic beneflts cxpected to be obtainod fronr the use of those tangiblc fixcd asscts. l'hc cxltcnditLrrcs u,hich clo lrot lncet tltc
above conclitions arc charged to thc expenses in the year.

gain or loss flont disposal olassets are rccorded in the inconte statemcnt.

Tan gi b le.fi xe d a sse ts pu rc ha sed

taxes (exoluding taxes k) be relirnded) and relevant expenses calculatecl to thc linlc rvhen the asscts aro pLlt into opcration sLrol as
lees lbr installation and trial operation o1'lixed assets; specialists ancl olher direot costs.
Fixed assets lvhich are buildings, structures attachcd to land use right, the value o1'lancl use riglrt is corlpLrtccl scparatcly ancl
recorded as intangihle tixcd assets.

8.2 N{cthod of deprcciating and antortizing lixcd assets

Deprcciation is chargcd to write ofTthe cost offlxed assets on a straight linc basis over their cstintatecl Lrsetitl lives. Llsclirl Iilb
means the duration in lvhich the tangible fixcd assets producc their efl'ect on produclion and busincss.

The estimoted useful lifefor ussets is osfollols:
B u i ld i n gs a nd slr uctures

It lacIr i ner)t and equ ipnen I

'l'ra nspo r ta I i o n u n tl.fct c i I i t i es

It lach ineryt & Ec1 u iynen I

Ot he rs

5 - 50 year.t

3 - 20 years

4 - l0years
5 - l0 years

5 years

Land use righls with o lertn ore anorlizecl in uccordonce wilh the tenn on the land trsa righls ccrtif icute.
lntlefinite lond ttse rights are recorded at origitlol cosl ancl are nol amorlizec!.

9. l'rinciplcs for recording constnrction in progrcss:

expansion or technical re-equipmcnt such as:

10



- (: onslruct ion co:;ls:
- Equipnent cost;
- Other co.st.s.

Theso costs arc capitalised as an atlditional cost o1'asset wheu thc ri,orlis htrvo been conrplelecl. Alicr thc qor.ps travc bcorr
frnalized, the asset will be handed over and put itlto use.

10. I'rinciplcs lbr recording prepaid expenscs
Prepaid expenses are all cxpenses that actually incurred but relate to the opcrating result ol'several accoLrntin;l pcriotls. 'l-lre
Cornpany's prepaid expenses include: Tools and other expcnses.

Method of allocating prepaid gxpenses: The dctennining and allocatirlg 01'prepaid expenses into oosts ol production and dging
business ofeach period is on a straight-linc basis. Based on the nature and level oleach expense, the tcrnt ol'allooatiorr is clel'ined
as fbllows: short-terni prepaid expenscs should be allocatecl r.vithin one year; Long-term cxpeltses shoulcl be allocatcrl in thc tepl
from l2 ntonths to 36 ntonths.

I l. I'rinciples lbr recording liabilitics

Liabilities are recorded at original oost and not lower than the paynrent obligation.

l-iabilities shall be classilled into trade payables. inter-conrpany payables and othcr payatrlcs dcpcnrling. on llrc natLr.c ol'
ttansactiorrs and relationshilt botu,een the Contpany and debtors.

according to requirenrcnts of thc eltterprise.

rul es.

I2. Principlcs ofloan recognition

The valuc o1'loans is recognized as the total antount borro,,r,ed by banks.
Loans are traoked in dotail by eaoh lender, each dctrtor, each debt contract and eaoh type ol'debt assct.

13. Principlcs ofrecording borron,ing costs:

Principlcs of recording borrorving costs: Intcrest and other expcnses dircctly related to lhe entcrprisc's loarrs arc rccorclccl as
production and business expenses in the period.

14. I'rinciples lbr recor.ding ol,ner's liquity
I'rinciples lbr recording owncr's lraicl-in Capital

establishnient period or additional ntobilization to exlrand operation.

Principlcs lirl recognising undistributed profit:

lbr niaterial ntisstatenrent ofthe previous ycar.

Thc distributing ot'prolit is based on the chartcr oflhe Conrpany approvecl by the arrnual sharcholcler rnceting.

15. Principles for recording revcnucs

llevcnue l)'om goods sold

I{evenuc lionl thc sale ofgood should be reoognised rvhen all thc five (5) lbllowing conclitions have bcgn satisl.iccl:l) I'lte

continuing Inanagerial itrvolvcnrent as an owrler nor efli;otive control over the goods sold. 3) 'l'hc al1o16t ol'rcyerrLrc carr lrc

return products, goods (except 1br ohanging to other goods. scrvices) 4) Thc econonric benellts associatccl ri,ith thc transaction has

4
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Revenue fronr service rcnderrtl

Revenue fiom services rendered is recorded n,lien tlie result olthe supply ofserviocs is deternrincd rcliabll,. In oasc u,lrcrc thc
services are rendered in several periods, the revenue will recorded by the part ofcontpletecl rvurks at thc balance shcct. l{cvcnur:
lioni scrvices retrdcred is deterntined when the fbllorving lbur conditions liave bcen satisl'iecl: l. The revenuc is deterntinctl lirmly;

lvill reoord tlie revenue only when those oonditions no longer exist ancl the bLrycrs do rrot havc liL1ht to rcturn servicel 2.'l'hc
econouric benefits associated with the ttansaotion has florvn or r.vill flow lionr thc supply o1'thc provicletl sclvicct J. I)art ol'

can be nreasured reliably.

Ilthe conlract's results can not be dctermined firmly, thc revenue r,vill be recorclccl at the recovcrablc Icvel olcxpcnses r.ccurclctl.

l'rinciplcs lirr recording Iinarrcial income

Financial incontes include intcrcsts. royalties, distributed dividends and profits ancl income lionr othcl l'inancin!i aotrvitifs.
hiconre arising fiolrt intcrests, royalties, distributed dividcnds and profits of the enterpriscs shall bc recolrnizorl il'thc1
simttltaneously satisly the two (2) conditions belorv L It is possiblc to obtain econornic benelits liotn the oonccrrrctl tralsacljonsi
2. Inoonre is deterntined tvith relative certainty.

- Intcrcsts recognized on the basis ofthc actual tinte and interest ratcs in each period,

- Distributcd dividends and profits shall bc recognized r.vhen sliareholders are cntitlcd to reccivc clit,iclentls or thc caprtal-
contributing parties arc entitled to receive profits liont thc capital contribution,

alllotlllt llltlst be accounted as expense inourred in the period, but not rccorded as irroonte clecreasc.
When it is inrpossible to lecover an iunount previously rccorded as revcltue, the antount that is likell,to lro urrrcoovcrablc or
uncertainly rocoverable ntust be acooutrted lbr as an expense incurrecl in tlre poriocl. not recordecl as a rcdLrctiorr irr rcvcnLrc.

16. Principles and metho(l of rccording cost ofgoods sokl
Cost of goods sold are the oost ol'products. goods. sen,iccs; expenses rclatcd kr trading tho invcstnrcnt plopcltics arrd othi:r

level are recorded inrntediately to the cost ofgoods sold on prudent principle.

17. l'rinciplcs and nrcthod of recording linancial expenses

I"inancial cxpenses iuclude oxpeuses or Ioss related to the financial investnrent, lrorron,inll cost ancl capital borrowing.

exchange loss and other flnancitrl expenses.

Financial expctlses are recordcd in details by tlleir content ancl deternrinecl rcliably rvhen thcre are sullloient evidelces on thgse
expcnses.

I8. l'rinciplcs and nrethods of r.ecording cut.rcnt taxes and dclTered taxcs

Itrr deternrining operating rcsult al1er tax in current fiscal year.

inconre tax.

offloe.

The Conlpany pays tax a1 20%. The Conrpany lias been llnalizcd by the'l-ax Dcpartnlent till 2-019.

I
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Canh Dong Vlet.loint Stock Conrpany is entitled to CI'f inoenttves according to Olllcial Letter No. ))"661C-l--'l-lll)'l tlatcd .lunc [i.
2016 as fbllows: The oonrpany is exempted fionr tax fbr 02 years (2016-2017) and reduced by 50% (2.018-202-l) tax payable in
the next 04 years (2018-2021) ivith thc pref'erential tax rate ol l0%. As o1'December 31.2024, the conrpany has lrcen inspcctecl
for tax Iinalization till year 2021

19. I'rinciples for rccording earnings per share

Welfare Fund by the woighted-averagc nunrber olcomnron shares outstancling during the periocl.

Diluted EPS is calculated by dividing net incontc available to comnron shareholdcrs (aller adjLrstinu cliviclcncls ol'prclcrrerl

in case n,hcre all dilutivc potential oonlnon arc converted irrto con.rnton sharcs.

20. liinancial instruments:

Initial lecognition:

Financial asscts

According to Ciroular No. 210/2009/T1'-BTC dated Novqnrber 06,2009 (Circular No.2l0), lliancial assers arc classilictl

decides to classily thesc assets at thc date ofinitial recognition.

acquisition o1'the flnancial assets.

Financial assets olthe Company courprise oash, short-term deposits, trade accounls receivablcs ancl other rcceivables.

Financial Iiabilitics
According to Circular 210, llnancial assets arc classified properly, lbr the purpose ol'presontation in tho llnanoial starunents. nro

cost basis. The Conrpany decides to classily these liabilitics at the date ol'initial recognition.

the acquisition o1'tlic flnancial liabilities.

Financial liabilities ol'the Company comprise trade payables, other payables, borrorvings ancl liabilitics.
Ile-measu rcrnents aller initial rccognition

Currently, there are no requircments lbr thc re-nreasurcnrent o1'the flnancial instrunlcnts alier initial looollnition.
OII'sctting

there is a currcntly enforccable legal right to offsot the llnanoial assets against llnancial liabilitics ur vicc-r,ersa antl tlrcrc is an
intention to settle ol1 ir net basis or to realize tho assets and scttle the liability sintultaneously.

21. Rclated parties

Rclated parties inolude: Eliterprises and individuals that directly, or indircctly tlrrough one or utore intcnnccliaries, conlrol. or are
controlled by, or are uttder cotttlttott control rvith the Company. Associates ancl individuals orvning. dircclly rtl indircotly. arr

the substance o1'the rclationsliip. and not nrerely thc legal lbrnt.

22. l'rinciples lbr prescnting asscts, revcnuc and operating results by scgrncnt

A reportable segntent includes l-lusiness scgntent or a gcographical segmcnt.

I(
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a group of related products 0r' services and that is sub.jeot to risks and rcturns that are dil'l-erent lionr those ol' olhcr bLrsincss
segmenls.

othcr ccunonric cnvironnlcllts

V. ADDII'IONAL INI'ORN,IAl'ION FOII II-ENIS SIIO\\/N IN
l. Cash and cash cquivalcnts

Cash
Cash on hand
Cash at bank

Cash equivahnts
Short-tcrm deposits (3 nronths)

Total

2. Financial investnrent (for nrore details sce page 2 I )
a, Short-tcrm
a, l-ong-ternr
Total

3. Trade reccivables
a, Short-tcrm
Local customers
Thien Minh Consult., Lttl ('N)

Binh Duottg Nutifood .lSC
l/ielnant Do iry Products,lSC
An Hanh Thong Co., Ltd
Ollters cusloners

Foreign custonlcrs
Finebe Corporation
Pt.Tirta tllant Scgar
Kanena/su
Sctlilz liood Corp.
l4/oo Jang Co., Ltd.
Olhers custoners

a. Long-term
'fotal

3. Tradc receivatrlcs (continous)

b. Relatcd palty
An lJanh'l-hong Co., Ltd
Mui Dinh Agritech.lSC
'l'otal

4. I)repal,nrents to suppliers
a. Short-term
Local suppliers
B1obito Co.. Ltd
Supplier of rat,nruterials (*)
Others suppliers

I'-oreign suppliers
Other suppliers

b. Long-term
'Iotal

b. Rclated palty

TII E CONSOLIDA]'IID llALr\N(lli Sl I E OT
,lunc 30, 2025 ,lauuar\, 0 I, 2025

I 0.303.8 I ti.3,l9 l(1.9(t2.282.781
233 975 369 2.59.5rq4 679

10.069.ii/+2.980 2(r.049.105.651
- r5.000.000.0()0
- I 5.000.000 000

10.303.8 r 8.349 25.962.282.781

22.0I0,39(r.000 3(r.9I0.53ti.000

22.010.39(r.000 J(r.910.5Jt1.0(X)

.l unc 30, 2025
153.294.191.279
t31.97s s91 5?.9

I t.600.000.000
6.299.85t.il0

11.99I .505.70./
2 59.200.000

!0t.825.010.7t5
18.3 18.593 7s0
2.293.1 12. t32

t.989.960,000
2.t72.083 200

2 7 5.632 .000
I I.587 506 ,l I8

,fanua11, 0 l, 2025
I I(r.669.(r20.035
96.66?..456.251
I 1 600.000.000
8 s.il 677. t 18
5.,/3 t.0t2 86 I

70.789./-t6 272
?.0.001 t63 78/+

1 9t81t7 9t5
3.731.150 t30
t.481.700.000
2.531.635.049

10.3./0 960.690

,
,
2I
t\

Nghe l,l/ard, District I, llcl,lc.

153.294.191 .279 I 16.669.620.035

,funt 30, 2025 ,Januarr,{)1,2025
2 5 0.2 ()u. (r()(l

20.2 t6.7 I 5.97ti 2l l6.i 9i2 97lt
20.475.9t5.978 2t.36J.932.97lJ

,lune 3(),2025
130.9(12. I 52.047
1 30.072.559. ti07

5. t 00.000.000
115.t 11.,t73.600

9.858.086 207
889.592 210
iJ\9.5 92.2 40

l 30.962. I 52.047

,lanuarl'01,2025
132.217.288.212
132. 2.t1 .?.8s 2.12.

5. t 00.000.040
I t0.292.523 200

16.821.765.At2

132.217.288.212
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An Hanh Thong Co., Ltd
Total

5. Other receivables
a. Short-term
Dcposits
Others

Advanced
NgulteP l/6111 7'1ru

Le Tien Hoa
Ngqten'l'h i'[hu nh 1-am

Bui Thi Mai l'lien
Ngu))en DieP Phlp
Others

Othcr reccivables
Pltatn Auh Tuan
Ot he r.r

b. Long-tcrnr
0thcr rcceivablcs
Dcposits
L/C
Deposit lo rent I lC Nguyen Huu Canh
Others
Total

c. Itelatcd party
Nguyen Van Thu
'l-otal

6. Inventories
Purchased goods are on the way
Rarv nraterials
Instrunrcnts and tools
Works in progress (*)
Finished goods
Merchandise inventory
Total

vero, grapes, and apples in Ninh Thuan. As ofthe dote oJthis report, the crops have not ltet been hanested.

l,5',7 4 .t?.6.517
t.574.126.s'.t7

1.244.007.533
1.244.007.533

.func30,2025,lanuarl'01,2025
18.746.104.420 JJ.640.6tt0.089

7.tr50.000
7.3 50.()n0

l4.355.726.1[i0 29.059.4s0.,119
795.35 t.6 t3 I 702 291. t 3./
67.t9999 I .t06i t9999 I

2.096.000.000 38.)-t 1.00a
6.161.000.000 7.90t.000.000
1.967.-1 t 5 061 7.899 999 9) /
268.859.8t2 ,/50.725.-/00

.1.382.527.9.10 4.SfJ1.229.(140
-130 290.000 330.290.000

,/.052.237 910 ./.250.e39 6./0

I .377.499.tt03 2.105.08I .305

I.377.499.U03 2.1 05.08 1.305
456.532.698
180.000.000
740.967. t 05

906.180.400
1 80.000.000

l 0 l ti.60 L3 05
20.123.604.223 35.745.761.394

j3s.95lj9l3 8.302.2.9Lt.3/L
335.9sr.613 8.302.294.134

June 30,2025 ,lanuary 01,2025

18.07s.324.517 14.171.853.890
3.470.438.170 1.882.s2-4.989

31.s18.887.070 27.470.t86.379
42.701.307,481 29.9857L)2.703

4.033.s66.8 L l._689 Z?0j!?:0__
99.799.524.055 75.199.128.58r

19.538.345.3'12 82.1.247 .(t72
19.533.3./5.31) 821..?./7.672
4.911.750.263 52.366.4f,tr.252
L28.1. I.il 25 I

.. -t8-15.t21.992
3.627.606.009 .t8531.359.260

24.450.09s.605 s3.190.728.924

.lune 30,2025 .Ianuary 01,2025
2.339.240.067 2.t33.955.256
2.04s.720.879 1.350.391.603

I
?\

I
7

ts1
\- Value of inactivc, deterioratetl invcntories lvhich are not possibly consunted at the pcriod end: None.

- Value ofinventory used to nlortgage, pledgo to secure payatrles at the end olthe ycar: None.
(8) 'fhe cost ofproduction and unlinished business at the Cornpany are niainly agricultural products suoh as grapcs, gLravir. applcs,
rnelons, etc., in tlie liear-harvest stage.

7, Tangible fixed asscts (fbr rnore details see pagc 20)
8, lntangiblc lixcd assets (ibr nrore details sce page 20)

9. Long-tcrnr assets in progress

Asset purchases
Fixed assels purchuses
\Yorks in progrcss
Fixed assets purchases
Other works in progress
Other works it1 progress
'I'0tal

10, Prcpaid expcnscs
Short-ternr prcpaid expenses
Tools and equipn.rent expenses

,luneJ0,2(125,lanuar'1'01.2025
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Land rent
Other prepaid expenses

Long-term prcpaid expenscs
Advantagc oflease land (*)
Tools and equipntent expenses
lnitial iltvestnlellt costs fbr cultivation
Cost of'land rent
Other prepaid expellses
Total

ll. Tradc payables
Short-tcrm
Local supplicrs
Hoang Nanr S.G Transport Co., Ltd
Turt Htrrtg I't'ivul( Etttt't'pt ist'

HCI4C Service Trading lnvestnteilt Co., Ltd
Olhar c<tnryxnics

Iroreign suppl icrs
Olhar crnnpunic,s

Long-term
'I'otal

b. Ilclated party
An Hanh l'hong Co., Ltd
'l'otal

12. Prcpayments fronr customers
a. Short-teInl
Local custonrers
Olher custonters

Foreign custolners
Olher cuslomt:r.s
'fotal

13. Taxcs and payables fo the State Brrdget
Output sales tax
Corporate incomc tax
Personal inconrc tax
'I-0tal

14. Accrurd cxpenses
Accrued salary expenses I 3th
Othcr payable expcr'tses
Total

15. Othcr payables
a. Slrort-tt:rnr
Trade union fbes
Social insurance, health insurancc & Conimunist party i'ce
Other payables

Entplol,eeg
Other payables

Recerve deposit fbr agency
b. Long-telnr
'I'otal

b. Relatcd party
Total

16. llorrorving and loans
a. Short-ternr loans
Borrorvings fiorl banks

___1s224)2r2e*:-1{.5lq_t=Lry==

June 30,2025 January 01,2025
26.287.31 l .56s 22.234.832.2s7

36.033.3?.7
2_57 485 86r

r r0.933.331
67?.630.3?.?.

14.654.872.462 I4.182..165.26{
6 U66 838.7 l 2
4.6rJ0,302.078
2.631 958 706

75. I 49.659
400.6?.3 .301

1 178.961 .144
2..396.039.607
l 99l 500 627

r54.34fr.675
2 r6r 60ti.6tl

25.225.171.8t5
1.563.0t7,300

959.6 1 7 000

22.703. t.t3.515
I 0(r I 533750
l 06 r 533750

0
26.287.3tI.565 22.234.832.257

))_.2.34.832. 2.5',t

620.217.0 t0
667.980.000

90.967.t 2 7
2 0.85 5.6 3 7.82 0

20.736. t.t./
20.736.144

,lunc f0,2025
269.738.113

5.660.255
5.660.2 5 5

264.078. t5t3
261.078. I 58

Lq58. I 37
L95ti.It97

,lanuary' 0 1, 2025
507.(r I 8.845
2.17 .t93.345
217.t93.345
290 425.500
290.125 500

269.738.413 507.6 | tt.845

,IuncJ0.2025,lanuurl'01.2025
l.32lJ 148 3(r9 1.5ti0.899.584

10.252 455.614 9 490.t27.897
31 1 908.n',t 515 .32.7 .093

11.952.512.9t10 ll.(r,16.354.57.1

,func 30, 2025 ,lanurrr, 0l, 2025
5.000.805.3(r7 6.62.2..104 109

t),e460s1,e\7 8401 s28..01j-
17.946.8(r3.354 1S.025.(r33.142

,1une 30,2025 ,lanua11, 0l,2025
2.492.311 .141 I .54fJ.485. I 02

17 5.637 .t42. 8t .t 5,\.2?.?.
1 , l3_3.121&!0 . _ __ _l 0 2.34 8ri0..

132.539.4s9 42.9.052. 000

I 32.539.159 129.052 A00
1.050.800.000 1 022.010.000.. t.58t.887.015
2.192.371.1./t 3.t30.372 il7

:-:=...J:
,func30,2025,1anua11,01,2025

228.912.736.5(t1 15.1.,10(,.f]65.097
228.912.73(t.504 154.40(r.tt65.097

IA

),

L6



I/ie lcont ba n k B q n k (lt ie lna m)

Sh inh an Ban k (l/ i etna n )
Stand a rd C h a rte red lJ a n k ([t i e tn o m)

Itie tin ban k Bon k (l/ietna nt)

BIDI/ Bank (l/ietnan)
Borrorvings to due
Borror'vings fi oni personals

b. Long-tcrnr loans
Borrowings tionr banks
Sltinltan llank (l/ie tna n)
'l'otal

17. Orvners' equity
a. Conrparison schcdule lbr changes in Owncr's Equity

Itcnrs Orvners'Equity

2.ti35.000.000 2.520,(xx).(xx)
2..835.000.000 2 520 000 000
2.835.000.000 .2.520.000 000

231;1 47 .'136.50,1 I 56.926.U(r5.097

40.771 .834.894
23.1 27.22 t.610
11.0 t2.884,2 t6
93.62.5 .3?-t .?,52

27.369.,t7,/ 502

2.6.032.519.2.00

26.883.071./60
2 5.009.969.0 30

1)..43?,.0?.4 .68',t

.t.019.280 720

lJrrlistr.ibrrrr:rl Nott-eolllt'ullirtg
sh a rclr oI rl e r'

Dr'0lrt altcr tax' inlcrcsls
'l otaI

Prioryeirr opcning balancc 306.799.990.000 53.525.198.6?0 9.939.412.445 370,2(14,(10l.l t5

Capital inorease

Prolit olprior year
Excerpt liom bonus and rvellhrc llnd

Capital inorease
Capital increase liom retained earnings
Profit of current year
Dividends

35s.000 000 355.000.000

- 67.293.666.094 (3.(r01.995.1913) 6f.691.(r70,t196
- (6.949.67 0.8?,0) - ((r.9.19.670.tJ20)

Dividends (383 000.000) (lt|3.0(x).0(x))
I'rioryearclosing balance 306.799.990.000 I13.869.193.9.14 6.3(19.417.217 .12(r.97u.601.191c,,.i.' ii.: !__l;;,1r.o[y11-

I 5.000.000.000 - 15.00(,.00(1.000

(1245.933.5t35) 51.974.39(,.739
(s 1.487.991t.,1{x))

-- 
s3 zzo.tto.izq

- (s r.487.998.400)
cu''''entyearc _lls.!Ill!2i.8(,r__s.qqj_{tl-j:(,(ll _ _-4r!2.1!U{)ji?2 NI

B!al

36

b. Capital transactions n'ith ou,ners and distribution ol'dividend
Owners'ccluity
At the beginning ofthe year
Capilal increase during lhe yelr
At the end ofthe yeor

Dividends paid

c, Sharcs
Number ofshares registered to be issued
Number of existing sliares in issue
Ordinaty share

Par value; ltND/shara.

VI. ADDITIONAL INFORMATION FOR ITEMS IN THE INCOME STATEMENT

l. Sales
a. Rcvenue

I{evenuc fionr llnished groods solcl
Revenuc floni service providers
Total

b. Revcnue to rclatcd parties
Total

Iiirst hall'ol'2025
321.799.990.000
306.799.990.000

I5.000.000.000
321 799.990.000

__]Il$z:2ql9E

3?..119.999
3?,.11().()()()
32 I 79.999

l.irst hall ol 202'{
306.799.990.000
306.7 99.990.000

306.799 990 000

30.679 .999
30.679 999
30 679 999

First halfof2025 First halfof2024

10.000 t0000

Iiirsf hall ol 2025 I,'irst half ol'202.1
349.190.407.112 266570.919.titi6

376.563.120 365.073.275
349.566.970.252 266.936.013.161

First half of2025 [irst half of 2024

Ll



2. Salcs deductions
'l'rade discounts
Sales returns
Discount sales
Total

3. Nct salcs
Net revenue fioni flnished g00ds sold
Net revenuc liom servico providers
Total

4. Cost ofsalcs
Cost olfinished goods sold
Cost ol scrvices provided
'I'otal

5. Iiinancial incomo
Interest income fi-om deposits, loans
Realised lurcign erchangc gairrs
Other llnancial inconte
'l'otal

6. Itinancial cxpenscs
Loan interest expensos
Exchange rirte loss due to rcvaluation
Other Iinancial expetrses
'lirta I

7, Selling cxpcnscs and Gencral and adnrinistration cxpcnses
a. Selling cxlrcnses

Salaries
Matcrials and packaging
Tool cost
Provision tbr warrantl,
Sample cost
Serviccs bought fi-onr outsiders
Other sundry expcnscs by cash
Total

b. General and adrninistlation expenses
Salaries
Matcrials and packaging
Stationcry cost
Dcprcciirlion arrrl torrl lllocaliorr
'faxes. l'ccs and duties
DrL phdng tro cAp nrit vi0c lani
Provision lor doubtl'ul debt
Scrvices bought lionr outsiders
Other sr.tndry expenses by cash

Non dcductible expenscs
l'otal

Iiirsthall'ol'2025 liirsthall'ol'202d
1.568.2.13.161 6.6t9.355.896
756.506.554 99 2.5t.1?,3

- I 08 9?,2.644
2.324.720.321 6.827.529.663

First hall'ol'2025 liirst hall ol 2t)24
346 865 (,86 fi l 1 259 743 4 l 0 223

376.5(r3.120 365.073.?.'15
347.242.249.931 260.108.483.498

Firsthalfof2025 Firsthalfol'2024
219.978.516.615 168.720.904556

157.070.955 189.469.30?-
220.135.587.s70 r68.910.373.8s8

First half o1 2025 First hall'ol'2024
1282.163.836 2.2.1 .572..186
942.790.845 1.122.855.813

s9 389,Q7
2.284.344.318 1.344.428.s99

Iiirst hall'ol'2025 I,-irst lrall ol 202.l
6. 192.(r(r5.568

73.1?.9 62.0
268 778.459

9 044.939.533
21tilJ13.465

t 40.25 5

Hr

nl,
f.a

0l

6,5J.1.573.(r,{7 9.263.u93.25J

First hrll'o1 2025

2.432.484.191
t34t.300 5u3

56. I 92.623

2.08 5.403.3 83

liilst hall ol 2{)2,1

l .807.30I 02 l

676.3U6.94fi
l0t{.tt2-9.403

4.642..166
769.8 00.73 3

15.885.t23.257 6.794.380.2?.2
690.481.42s 5.821.798.8(2

21.990.986.062 15.983.139.362

13.957.665.79t 10742..795.485
t7.598.243 10.604.541

361.577 .43t 149.4?.?_.2.?.6
2 133.866. 133 t,467.566.3?.2

186.702.731 8(;. I 16.845_ 25.e53.101
7.766.145.045 6.078.109.852
8.765.283.30s 5.28s.313.674
648.2_86.980 642.560.59?.

1 .245.732 601 42 L841 .904
35.0f|2.tt5[t.2(,0 24.910.284.748
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ll. Othcr inconrc
Disposal and sale of llxed asscts
Inconre lioni selling scrap
Other inconre
Total

9, Other expcnses
Net book value ofdisposal assets
Penalties
Otlier expenses
Total

10. Closts ol production and doing busincss by lactors
I{alv nratcrials
[,abour cost
Depreciation and autortizirtion
Services bought front outsiders
Other sundry cash expcnse
'Iotal

I l Earnings per share
r\ccounting prolit al'tcr corporatc incorne tax attributable to shareholdcrs of
l)aIcnt conl pany
Increasc or decreasc of accounting prolit
- Excerpt liorn bonus and rvelthre firnd

Profit or loss attributablc to ordinary cquity holdcrs of plrrnt conlpany
Average ordinary sliares outstanding during the year
Earnings pcr share

12. Conrparative ligurcs

Chicf accountant

(Signed)

Nguycn Thi Ohau

First hall'ol'2025 liirst hall'ol 2()24
639.775.t66 144.714.545

62.e tti.ii ty
131.614 78?. t77 506,t',l1
834.368.767 322.221.016

I,'irst hall ol'2025 Firsf hall'ol'2024
6l().77:. I 00
93.791.644 20{t 510.519

144.51 1.s24 23.806.615
878.078.334 232.337.134

Iiirst hall'ol'2025 ltirst hall'ol'202,1
165.029.058.043 rorJ 5 t7 208.,11i5
68.902..s.14 874 414s0 195 060
10.219.400.52.5 8 t30.5ti5 102
37.845.55(r 402 2.6 303 91 0 lJT l

19.813.?.67.52.?. 16 6?.7 )tll l'l l

30 I .809.827.366 20 I .028.940.(,89

First half of 2025 First half of 2024

53.220.J30.119 J3.1.12.527.366

53.220.330.1l9 33.132s27.366
32..179.999 30.(179.999

I .6s1 t.0ti0

Dong Nai, July 28, 2025
Legal representative

(Signed and Stamped)

Nguyen Van 'l'hu

\\
tg

,t(
.H

r5(v
The coniparative figures are lronr the financial statcmellts ol' thc Contpany tbr the year enclccl 3 I Dcccrnbcr 2024
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G.C FOOD JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
First holf of 202 5

Llni/; lli\il)
7. Tangible I'ixed assets

Itcms Buildings &
Structules

Nlachinerl,&'fransportation
Equipmcnt & Iracilities

Oflice
equiprncnt

Oth e rs 'l-ota I

Original cost

Opening balanoc

Nelt,purchase.s
() ont p le led cons t nrct i on
Disposal,.sole

Closinsbalance 86.599.623.761 76.793.937.027 14.912.127.148 178 603 586 22.940.1?,092_8_. ..Zgt:4?4.412.4s9_
Accum ulated depreciation

84.373.132.054 61 .411.574482 15.042.127.148 178603.58(r 20.546)-'14.459 lul.5Sl.7ll.729
2.190.171.989 14.34,1.491.859 2.393.8,/6.169 t8.928.8t-1.3t7

36.016 7t8 1.080,074.9t7 t.il6.09t.6-t5
- (12.201.23 t ) (1 30 000 000) - ( 172.204.2.1 1)

(30.696.70L778) (3'1 .272.730.679) (s nn9 693.036) (145.sr2.67n) (ll 984 097 194) (ris.e88.73s.36s)
(2.680.s9s.669) (5.032.160.s60) (917.006.913) (1.136.3(tl) (t.73s.281.671) (t0..1ee.481.180)

- 91.593.129 130.000.000 22 t.59.1. t29

r\dvarrtage ol'
land usc rights

Opcning balance
Charge./br llte ysay
Diqtosctl, sale

Closin9balance (33.377 .297 .447) (42.213.598.110) (6.706.699.949) 1149.649.042) \t 3.7 t9.3gt .86g) (96.16('.626.416)
Net book value
As at beginning of the year 53.676.430.276 24.138.843.803 9.152.434.112 33.090.908 8.562.177.265 95.562.9j6.364
A'"t tr,..,,d ortl gl_JL0=23=2,!-6_-0':===1,q*.-rl:11!:1lijl,
x ]Egdjaig gifinhi costs of tangible fixed assets-waiting to be disposed: None.
x Citrroditd{ents on tangible llxed assets acquisitions, sales of large value : None.
* Oflrahuldrge oftangible fixed assets: Noue.

8. Intangible lixcd assets

Items
Oontputer

Land usc rights snltu,arc
plogra nl s

Original cost
Opening balance

Nert, purchases
Closing balance

97,609.820.000 461.909.091
1.t.075.00n.000

l4 l 684.820.000 461 .909.091

98 .07 I .7 29 .09 t

44.075.000.000
112.14(t.729.t!.91

\

r0rl

I
,r\ccunr ulated dcpreciation

Opening balance
Clrorge.for the year

Closing balance

(s.097.6s8.292) (432.640437)
(741.738.978) (t 7,268.679)

(5.842.397.270) (449.909.il6)

(5.530.29tt.7 29 )
(762.0$7.65'.7\

(6.292..1{}6.J86 )

Nct booli value
As at bcginning olthc ycar 92.512.161 708 29.268.654 92.5,1 I ..1.]0..t61

l'=rt ll,. .,$ qittl" v. .----:__ _: .,..,=.,.=1,1*,!,*!i!3?jllll,,* Gidbagnkiginal costs of intangible fixed assets-waiting to be disposed: None.
x Chmthurr*nts on intangible fixed assets acquisitions, sales of large value : None.
* Dftyr change of intangible fixed assets: Norre.

?.0

'l o(ul
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G.C Food joint stock company SOCIALIST REPUBLIC OF'VIETNAM
No: 2209ICV-GC lndependence-Freedom-llappiness
Re: Explanalion oJ Clonsolidated Bu.siness
PerJbrmance Fluclucrl iclts in Q2/2 02 5

Ho Chi Minh city, date 28 July )fi5

1. Listed EntiryNar.re: G.c Food ro,r, rr""*loo,r:J;:;ttt"'ties 
cornrnission orvietnam

2. Trading Narre: GCF
3. Stock Syrnbol: GCF
4. Details: G.C Food Joint Stock Con.rpany hereby explains the fluctuations in financial indicatols plesented in the consoliclatecl
financial statements for tlte second quarter of 2025 as follows

Explanation:
Profit after tax in Q212025 increased by l5% compared to Q212024 due to the following reasons:
- Net levenue increased by 41o/o due to a higher volurne of products sold
- Financial expenses decreased by l8%o due to decreasing the bank liabilities and the interest rate
- Gross plofit margin irnproved due to control over the raw material sourcing alea and the optinrization olproduction and
rnallagenrent processes. 

\
G.C Food Joint Stock Cornpany respectfully submits this report to the State Securities Comrnission of Viet.narn o,la or'n.)fot,,.,t
shareholders for your information. ll
Yours sincelely. //

G.C FOOD JOIN'I'STOCI( CO]\,IPANY
LEGr\ l, ITEPRBSIIN'l'r\1'l VE

(Signcd and Stantpecl)

Nguyen Van Thu

No. Content Quarler 2
year 2025

Quarter 2
year 2024

Variance Quarter 2
year 202512024

Percentage
increase (decrurse)'2,

(1) (2) (3) (4) (s)=(j)-(4) (6).15)/(4)

7 Net revcntrc I 99.650.530.430 141.476.922.223 513.173.60IJ.2_07 4l,'1,

2 Financial expenses 3.819 446.750 4 .61 4 97 4 .0?.3 ( ti5 5.5 2 7.2 73

4 Consolidated Prolit belbre tax 3',7 _225.011.161 32.007.025.162 5.217.985.999 l6'/,'
7 Consolidatcd Prolit alter tax 2',l.829.714.810 24.304.126.912 3.525.587.898 13,'1,




