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PETEC TRADING AND INVESTMENT Independence - Freedom - Happiness
CORPORATION
No: 002889 /BC-PTC Ho Chi Minh City, dated July 30,2026

REPORT ON CORPORATE GOVERNANCE
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- Ha Noi Stock Exchange.

- Name of company: PETEC Trading And Investment Corporation

- Address of hgadofﬁce: 194 Nam Ky Khoi Nghia, Xuan Hoa Ward, Ho Chi Minh
City

- Telephone: (028) 39303633  Fax: (028) 3930 5686

- Email: petec.info@petec.pvoil.vn

- Charter capital: 2.600.000.000.000 dong
- Stock symbol: PEG

- Governance model: General Meeting of Shareholders, Board of Directors, Board of
Supervisors, Board of Management.

- Regarding internal audit function implementation: in accordance with the provisions
of Decree No. 05/2019/ND-CP dated January 22, 2019, of the Government on internal
audit and Circular No. 66/2020/TT-BTC dated July 10, 2020, of the Ministry of Finance
on the promulgation of model regulations on internal auditing applicable to enterprises, the
Board of Directors of PETEC issued Decision No. 3125/QD¥PTC dated August 9, 2022,
assigning the internal audit function and responsibilities to the General Planning

Department.
I. Activities of the General Meeting of Shareholders

Information on meetings, resolutions and decisions of the General Meeting of
Shareholders (including the resolutions of the General Meeting of Shareholders approved
in the form of written comments):

Resolution/Decision

No. Date Content

No.

1 | 1402/NQ-PTC 16/04/2026 Approval of the following:




Resolution/Decision
-No.

Date

Content

- Approval of the Report on Business
Performance for 2025 and the Business Plan for
2026.

- Approval of the Board of Directors' Report at
the 2026 Annual General Meeting of
Shareholders.

- Approval of the Board of Supervisors' Report
at the 2026 Annual General Meeting of
Shareholders

- Approval of the separate and consolidated
financial statements for 2025, which have been
audited by An Viet Audit Co., Ltd.

- Approval of the 2025 profit distribution plan.

- Approval of the selection of the auditing firm
for the 2026 financial statements of PETEC
Trading and Investment Corporation.

- Approval of the finalization of remuneration
for 2025 and the salary and remuneration plan
for 2026 for members of the Board of Directors,
the Board of Supervisors, and the Executive
Board of PETEC .

- Approval of contracts and petroleum trading
transactions between PETEC and
PetrolVietnam Oil Corporation.

- Approval of the Proposal on the election of
members of the Board of Directors and the
Board of Supervisors for the 2026 - 2031 term.

- Approval of the Proposal on the list of
nominated and self-nominated candidates for
the Board of Directors and the Board of
Supervisors for the 20262031 term.

- Approval of the election results of the Board
of Directors and the Board of Supervisors for
the 2026 - 2031 term as follows:

a. Election of the following individuals as

members of the Board of Directors:

- Mr. Tran Van Duong was elected as a member

of the Board of Directors of PETEC;




No.

Resolution/Decision
No.

Date

Content

PETEC;

PETEC.

- Ms. Vu Thi Thu was elected as a member of
the Board of Directors of PETEC.
b. Election of the following individuals as
members of the Board of Supervisors:
- Mr. Hoang Anh Tuan was elected as a
member of the Board of Supervisors of

- Ms. Diep Thu Thuy was elected as a member
of the Board of Supervisors of PETEC;
- Ms. Vuong Bich Tuyen was clected as a
member of the Board of Supervisors of

II. Board of Directors

1. Information about the members of the Board of Directors:

Position The date becoming/ceasing to
(Independent be the menll;a.er of the Board of
Board of Directors’ members of the Board irectors
No. sieiabers of Directors, Non-
executive members of Date of Date of
the Board of appointment dismissal
Directors) :
y | Ms.NevyenLinh Chairwornan 11/08/2025
Giang
! ! 24/09/2024
2 | Ms. Vu Thi Thu Non-excutive member
16/04/2026
: : 04/12/2020
3 | Mr. Tran Van Duong | Excutive Director, CEO
16/04/2026
2. Meetings of the Board of Directors
Number of
: > meetings
No. Board of JHector attended by SR Reasons for absence
member rate
Board of
Directors
| Ms. Nguyen Linh 2 100%
Giang




Number of
; i meetings
No. e attended by ARENCINGS Reasons for absence

member rate

Board of

Directors
2 | Ms. Vu Thi Thu 22 100%
3 | Mr. Tran Van Duong 2/2 100%

3. Superﬁsing the Board of Management by the Board of Directors

The BOD regularly monitored and supervised the activities of the BOM and
collaborates with the BOS to inspect and oversee all activities of the BOM in performing
their assigned duties based on the Charter and the Regulations on the Organization and
Operation of the BOD. The BOD refrains from direct intervention in the CEO's operational
duties, supporting the CEO in effectively implementing resolutions and decisions from the
General Meeting of Shareholders and the BOD.

3.1. Oversight of the first 6 moths 2026

During the first six months of 2026, the global crude oil market continued to
experience significant volatility and complexity, driven by a range of economic, political,
and geopolitical factors. Crude oil prices fluctuated widely as OPEC+ adjusted its
production increase roadmap to stabilize the market, while the outlook for global economic
growth and energy demand remained weak. In addition, geopolitical tensions in the Middle
East, particularly around the Strait of Hormuz, together with the Russia—Ukraine conflict
and the trade policies of major economies, heightened market uncertainty, resulting in
unpredictable movements in crude oil and refined petroleum product prices.

Domestically, the petroleum market continued to be affected by fluctuations in global
oil prices, the domestic fuel price management mechanism, and the slow recovery in fuel
demand. Meanwhile, the ongoing shift toward fuel-efficient alternatives and cleaner energy
sources continued to put pressure on the Corporation's sales volume, profit margins, and
overall business performance.

In response to the above developments, the Board of Directors closely monitored
market conditions, strengthened its oversight, and promptly directed the Board of
Management to implement flexible management measures to mitigate risks, ensure a stable
supply, enhance business performance, and achieve the Corporation's planned objectives.
The key directives are summarized as follows:

- Production and Business Operations: Direct, urge, and supérvise the Executive
Board in implementing the production and business plan as well as other key tasks for 2026
as assigned by the General Meeting of Shareholders and the BOM. The BOM identified
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and leveraged development opportunities to increase business output, expand market share,
and optimize the operation of petroleum terminal systems.

- Debt Management: Enhance debt management efforts to prevent new bad debts,
closely monitor overdue debts, and actively pursue the recovery of outstanding and
uncollectible debts, ensuring healthy financial conditions.

- Corporate Governance and Service Quality Improvement: Continue to strengthen
the implementation and maintenance of initiatives to improve the quality of petroleum
storage services, expand PVOIL Easy services, and promote integrated payment solutions,
including PVOIL Easy and PVOIL 4U, thereby enhancing retail sales performance across
the Corporation's petrol station network. Continue to accelerate digital transformation and
the adoption of Industry 4.0 technologies to improve governance, operational efficiency,
and overall business performance.

The BOD consistently maintained close and effective coordination with the BOM
and the BOS in implementing resolutions of the General Meeting of Shareholders and the
BOD, ensuring compliance with laws and internal regulations in the management and
operational activities of the corporation.

3.2. Supervision Results |

The BOM properly performed the assigned functions and tasks, managing the
production and business operations of the Corporation in line with the goals and directions
set by the General Meeting of Shareholders and the BOD. In the face of market challenges,
the BOD directed the BOM to continuously strive, reassess the system, and implement
synchronized business solutions. Sales volume in the first six months of 2026 reached 242
thousand m?, equivalent to 138% of the target for the first six months of 2026. Profit
amounted to VND 2.03 billion, exceeding the profit target approved by the General
Meeting of Shareholders. Investment and development of petrol stations through various
forms were strengthened, resulting in the completion of 04 petrol stations in the first six
months of 2026, surpassing the planned targets. In corporate management and operations,
the CEO and Executive Board complied with relevant legal regulations, performed their
functions and tasks as prescribed in the Corporation's Charter and internal governance
regulations, and fully and seriously implemented the resolutions and decisions of the
General Meeting of Shareholders and BOM with positive results. They directed the
Corporation's operations according to the approved strategy and strictly followed
disclosure regulations for public companies.

4. Activities of the Board of Directors’ subcommittees (if any)

Currently, the BOM has not set up subcommittees. The relevant areas of the BOM
are advised by the secretary and professional departments.

5. Resolutions/Decisions of the Board of Directors



No.

Resolution/Decision
No.

Date

Content

Approval
rate

91/NQ-PTC

8/01/2026

Regarding the approval of the 2026
plan of PETEC Trading and
Investment Corporation.

100%

605/NQ-PTC

11/02/2026

Resolution on approving the plan to
organize the Annual General Meeting
2026 of PETEC

100%

606/NQ-PTC

11/02/2026

Resolution on closing the list of
shareholders to organize the Annual
General Meeting of Shareholders
20260f PETEC

100%

1008/NQ-PTC

17/03/2026

Approval of the contents of the 2026
Annual General Meeting of
Shareholders of PETEC Coffee Joint
Stock Company

100%

1206/NQ-PTC

31/03/2026

Resolution on the reappointment of
managerial personnel:

- Reappointment of Mr. Le Xuan Huy
as Deputy Head of Petroleum
Engineering;

- Reappointment of Ms. Tran Thi
Thanh Thuy as Deputy Head of
Finance & Accounting.

100%

1225/NQ-PTC

2/04/2026

Approval of the proposal to nominate
personnel to the Board of Supervisors
for the 20262031 term.

100%

1381/QD-PTC

15/4/2026

Decision on establishing the
shareholder’s eligibility verification
committee

100%

1597/NQ-PTC

29/04/2026

Proposal on supplementing the 2026
investment plan for asset procurement
of PETEC Trading and Investment
Corporation.

100%

2041/NQ-PTC

2/06/2026

Resolution on approving the labor
utilization plan in 2026 of PETEC

100%

10

2042/NQ-PTC

2/06/2026

Resolution on the Approval of the
Personnel Appointment:

- Appointment of Mr. Le Dai Duong
as Director of Brach of PETEC Cai
Mep Petroleum Depot;

- Appointment of Mr. Do Van Dat as
Deputy Director of Branch of PETEC

100%




No. Resolution/Decision Date Coitent Approval
No. : : . [rate
Trading And Investment Corporation
In North;
- Appointment of Mr. Nguyen Trong
Dung as Deputy Director of Long An
Branch.
IIL. Board of Supervisors
1. Information about members of Board of Supervisors
The date
becoming/ceasing
No. Memglfrse:‘fig)orasrd o Position to be the member Qualification
P of the Board of
Supervisors
1 | Hoang Anh Tuan Head of Supervisory 31/01/2019 Master of
Board 16/4/2026 Economics
2 | Diep Thu Thuy Member of 18/11/2011
{ Bachelor of Law
Supervisory Board 16/4/2026
Supervisory Board 16/4/2026 Commerce
2. Meetings of Board of Supervisors
No. | Members of Board of Number of Attendance | Voting rate | Reasons for
Supervisors meetings rate absence
attended
1 | Hoang Anh Tuan 03 100% 100%
2 | Diep Thu Thuy 03 100% 100%
3 | Vuong Bich Tuyen 03 100% 100%

3. Supervising Board of Directors, Board of Management and shareholders by

Board of Supervisors

During the first six months of 2026, the Board of Supervisors continued to perform
its duties in accordance with the responsibilities and powers delegated by the General
Meeting of Shareholders:

- Supervise compliance with the laws and regulations of the State, the Corporation's
Charter, and the relevant resolutions, decisions, and directives of the Vietnam National
Industry — Energy Group (Petrovietnam) and Petrovietnam Oil Corporation; monitor the
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implementation and execution of the resolutions of the General Meeting of Shareholders,
the Board of Directors, and the Board of Management.

- Giving advise to the draft regulations, procedures and statutes before submitting
them to The Board of Directors, General Director for promulgation including the
Regulations on Salary Payment Based on Sales Volume at Petrol Stations and the
Regulations on the Principles for Cost Accumulation, Management, and Allocation.

- Review and evaluate reports on PETEC's production and business activities and
financial situation; prepare quarterly inspection and supervision reports to send to the
Board of Directors and General Director;

- Validate business results and financial reports audited by the auditing firm; analyze
and evaluate financial situation and capital preservation ability.

4. The coordination among the Board of Supervisors, the Board of Management,
Board of Directors and other managers:

- Participate in Board of Directors meetings to grasp the policies, development
orientations and decisions related to the Corporation's operations; attend some of meetings
chaired by the General Director related to production and business activities. At the
meetings, the Board of Supervisors has independent opinions in assessing and evaluating
management and operation; stating existing probléms and difficulties; proposing and
recommending some of solutions to existing problems within the scope of functions and
tasks of the Board of Supervisors;

- The Board of Directors and the General Director always facilitate for the Board of
Supervisors to perform its duties. In addition, the Board of Supervisors also receives
support and coordination from PETEC’s departments and units; the Board of Supervisors's
requests for information, reports, and bookkeeping related to PETEC's operations are
provided fully and promptly.

5. Other activities of the Board of Supervisors (if any):

- The Board of Supervisors regularly reports as prescribed for a PVOIL member unit
to the parent corporation.

IV. Board of Management
Date of
Memhexs of Ghmissalof
No. Board of Date of birth Qualification
T members of
i gk the Board of

Management

1 | Tran Van Duong 30/12/1977 Master of International
Business Administration 04/11/2020




Bachelor of Politics

Date of
Members of apPoil.ltment
No. Board of Date of birth Qualification / dismssal of
T L members of
& the Board of
Management
05/11/2025
2 | Nguyen Thu Phong | 03/08/1973 Bachelor of Business 08/07/2020
3 | Phung NhuDung | 28/01/1969 Mastc_ar'of BI.J,SIHGSS 04/09/2024
Administration
4 | Nguyen Ba Nam 17/03/1989 Master of Economic 15/11/2024
Management
V. Chief Accountant
Date of
No. Name Date of birth Qualification appointment
/ dismissal
] Bachelor of Economics
1 | Trinh Anh Tuan 14/02/1975 01/07/2022

VI. Training courses on corporate governance

During the first six months of 2026, members of the BOD, Board of Supervisors
(BOS), CEO, other management staff, and corporate secretaries participated in corporate

governance training programs as follows:

- April 2026: “From Emissions Management to Carbon Credits and Renewable

Energy Certificates.”

and its major shareholders, internal persons and affiliated persons

VIL The list of affiliated persons of the public company and transactions of
affiliated persons of PETEC

1. The list of affiliated persons of PETEC

For details, see Appendix 01 attached.

2. Transactions between PETEC and its affiliated persons or between PETEC

For details, see Appendix 02 attached.
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0

3. Transaction between internal persons of PETEC, affiliated persons of
internal persons and PETEC’s subsidiaries in which PETEC takes controlling power:

None.
ID card Natiaof
R No. AR Content,
’ Posittion subsidiari i
Relations il /Passpo e quantity
Transactio | hip with ’ rt No., | Addres . | Time of , total
No. : listed companies : Note
n executor internal date of S : transaction| value of
ersons | COTPM | jssue Tl transacti
P y ’ PETEC
place of] on
control
Issue

4. Transactions between PETEC and other objects

4.1. Transactions between PETEC and the company that its members of Board of
Management, the Board of Supervisors, General Director have been founding members or
members of Board of Directors, or CEOs in three (03) latest years (calculated at the time
of reporting). '

PETEC signed fuel consumption contracts and service agreements with PVOIL;
PVOIL Thanh Hoa; PVOIL Ha Noi (the Chairwoman of PETEC's BOD also concurrently
serves as the member of PVOIL, Chairwoman of the BOD of PVOIL Thanh Hoa, and
Chairwoman of the BOD of PVOIL HaNoi); signed fuel consumption contracts with
PETEC Coffee JSC (the PETEC Chief Accountant became the Chairman of PETEC
Coffee) and signed a fuel transportation contract with PVOILTRANS.

4.2. Transactions between the Company and the company that its affiliated persons
with members of Board of Directors, Board of Supervisors, Director (General Director)
and other managers as a member of Board of Directors, Director (General Director or

CEO): None

4.3. Other transactions of the Company (if any) may bring material or non- material
benefits for members of Board of Directors, members of the Board of Supervisors, Director
(General Director) and other managers: None

VIII. Share transactions of internal persons and their affiliated persons
1. The list of internal persons and their affiliated persons
For details, see Appendix 03 attached.

2. Transactions of internal persons and affiliated persons with shares of the

company

None.
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Number of shares Reasons for
Number of shares ; A
owned at the increasing,
> . i owned at the end of the )
Relationship beginning of the s decreasing
. a A period i
N Transaction with period (buying,
0. 5 ;
executor internal selling,
persons Niimiher Niuiibue converting,
Percentage Percentage | rewarding,
of shares of shares
etc.)
IX. Other significant issues
None.
chfpientfs-'ﬁL- ON BEHALF OF THE BOARD OF
- e 4
R (A DIRECTORS
- BOS; BOM; (¥ ifcrmation) CHAIRWOMAN

-Archived: Office, General Planning.
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