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. Tén t6 chire/Name of arganization: Ting Céng ty C6 phiin Bio hiém Bio Long / BAQ LONG
INSURANCE CORPORATION

Ma chimg khodn/Ma thanh vién/ Stock code/ Broker code; BLI
- Dja chi: 185 Bién Bién Pho, Phuimg Tin Dinh, Thanh phit Ha Chi Minh
Address: 185 Dian Bien Phu, Tan Dinh Ward, Ho Chi Minh Ciry

- Dién thoal lién hé/Tel: ( 028) 3823 9219 Fax; (84.8) 31822 8967
- E-mail: info@baghigmbaoclong.vn

7. Ni dung thing tin chng bi/Contenis of diselosure:

Téng Cong ty C& phin Bao hiém Bdo Long céng bl thang tin v& Nghi Quyét va Bién Ban Hop
ciia Dai hoi ddng b ddng thuimg nién nam 2026 duge 16 chire vao ngay 26/06/2026:

Bao Long Insurance Carparation hereby discloses information regarding the Resolution and Mimites of
the 2026 Annual General Maeting of Shareholders, which was held on June 26, 2026,



2. Ly docong bé thang tin: Céng bb Nghi Quyét va Bién Ban Hop cia Dai héi ddng cd déng thuimg
nién theo guy dinh cha Phip ludt.

Reasan for information disclosure: Dizelasire of the Resolution and Mirutes of the 2026 Annwal General
Meeting af Shareholders in accordance with applicable lows and regulations.

3. Théng tin nay di duge cdng bd trén trang thang tin dign tir cia cong ty vao nghy 26/06/2026 tai
duime dén: hitpsz/baclonginsurance.com.vi/nha-dau-tuffsection-3.
Thiv information was disclosed on the Companmy’s website an 26 Jume 2026 at:
fipssrhaolonginsurance, com. v/ nha-dau-tusection-3.

Chiing 11 xin cam két cic théng tin céng bd trén diy |3 dimg sy thit vi hodn todn chiu tréch nhigm
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BAO LONG',

Ho Chi Mink City, dated 26th June, 2026

_ RESOLUTION OF
= THE 2026 ANNUAL GENERAL SHAREHOLDERS' MEETING
OF BAO LONG INSURANCE

Pursuant to The Enterprizes Law No. 58/2020/QH14 dated 17th June 2020;
Pursuant to The Charter of Bao Long Insurance;

- Pursuant to The Meeting minutes of the 2026 Annual General Shareholders'
Meeting dated 26th June, 2026,

THE GENERAL MEETING OF SHAREHOLDERS
HEREBY RESOLVES:

Article 1. To approve the Regulations on Organization of the 2026 Annual General
Meeting of Shareholders.

Article 2. To approve Proposal No. 04/2026/TT-HBQT dated May 5, 2026 of
Board of Directors on the approval of the 2025 business performance results and
audited financial statements for 2025.

Article 3. To approve Proposal No. 05/2026/TT-HEQT dated May 5, 2026 of the
Board of Directors on the 2025 profit distribution plan.

Article 4. To approve Proposal No. 06/2026/TT-HEQT dated May 5, 2026 of the
Board of Directors on the 2026 business plan

Article 5. To approve Proposal No. 07/2026/TT-HEQT dated May 5, 2026 of the
Board of Directars on the remuneration of the Board of Directors and the Supervisory
Board for 2025 and the remuneration plan for 2026.

Article 6. To approve Proposal No. 08/2028/TT-HDQT dated May 5, 2026 of the
Board of Directors on amendments to the Charter of Bac Long Insurance
Corporation.

Article 7. To approve Proposal No. 08/2028/TT-HEQT dated May 5 2026 of the
Board of Directors on the expansion of the business scope and operational activities
of Bac Long Insurance Corporation.

Article 8. To approve Report No. 01/2026/BC-HBQT dated May 5, 2026 of the Board
of Directors on the activities of the Board of Directors in 2025 and the operating plan
for 2026,

Article 9. To approve Report No. 09/2026/BC-BKS dated April 14, 2026 of the
Supervisory Board on the activities of the Supervisory Board in 2025 and the
operating plan for 2026.
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Article 10. To apgrove Proposal No. 10/2026/TT-HDQT dated May 5, 2026 of the
Board of Directors on the selection of an independent auditing firm to audit the 2026
financial staterments.

Article 11. To approve Proposal No. 10/2026/TT-BKS dated April 20, 2026 of the
Supervisory Board on the gualifications and eligibility criteria for the Head of the
Supervisory Board for the 2023-2028 term.

Article 12. To approve Proposal No. 11/2026/TT-HBQT dated May 5, 2026 of the
Board of Directors on the dismissal of a member of the Board of Directors for the
2023-2028 term.

Article 13. To approve Proposal No. 14/2026/TT-HDQT dated June 10, 2026 of the
Board of Directors on the nomination and seff-nomination of candidates for election o
the Board of Directors,

Article 14. To approve Proposal No. 18/2026/TT-HEQT dated June 15, 2026 of the
Board of Directors on the list of nominated candidates for election to the Board of
Directors for the 20232028 term.

Article 15. To approve Proposal No. 15/2026/TT-HBQT dated June 10, 2026 of the

Board of Directors on the Regulations on nomination, self-nomination and election of
members of the Board of Directors for the 2023-2028 term,

Article 16, Approval of the results of the supplementary election of members Df. _
Board of Directors for the 2023-2028 ferm as follows:

" No. Full Name Voting Percentage {%jytqf'-”
 (Number) | _ :;/*-"T/

| 1 Mr. Dang Hong Phong 100%

Article 17. Thiz Resolution shall becoms effective as of June 26, 2026, The General
Meeting of Shareholders assigns the Board of Directors, the Executive Management,
and all relevant parties to be responsible for the implementation of this Resolution.

This Resclution shall be published on the Bac Long Insurance wehsite.‘"l?

ON BEHALF OF THE GENERAL
SHAREHOLDERS' MEETING

'Il*l g ’!1

- _.—'-"_F._'_.‘
|I1.l\ BAD HIEW HF -
L5 BAO LONG /35
w
SNGUYEN THANH LONG

22




BAO LONG‘“%,,,

STy
III |..'|I'I'l'|

=y

o MINUTES

= -’
= OF THE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS

Company Name : Bao Long Insurance Corporation
Address : 185 Dien Bien Phu Street, Tan Dinh Ward, Ha Chi Minh City

Establishment and Operation License No. 71GP/KDEH issued by the Ministry of
Finance on April 15, 2014, together with its amendments and supplements as reflected
in the revised licenses of License No. 71GP/KDBH.

At 8:00 a.m. on June 26, 2026, at the Conference Hall, 2nd Floor, Bao Long
Headquarters, located at 185 Dien Bien Phu Street, Tan Dinh Ward, Ho Chi Minh City,
Bao Long Insurance Corporation (“Bao Long”) held its 2026 Annual General Meeting of
Shareholders.

. PROCEEDINGS AND AGENDA OF THE MEETING
1. Opening Formalities:

Announcement of the purpose of the Meeting and report on the fulfillment of procedures
in compliance with applicable laws and the Charter for the convening of the 2026 Annual
General Meeting of Shareholders of Bao Long.

1.1. Mr. Ton That Dien Khoa — Member of the Supervisory Board, on behalf of th
Shareholders’ Eligibility Verification Committee, reported to the General Meeting
the results of the verification of shareholders’ eligibility. The results were as follows:

- Bao Long Insurance Corporation has a total of 80,000,000 shares, cormesponding
io 60,000,000 voting rights {01 share = 01 voting right).
The total number of shareholders invited to attend the Meeting, based on the
shareholder list finalized as of 18 May 2026, was 1,340 shareholders,
representing 59,999,474 shares, corresponding to 59,999 474 voting shares at
the Meeating.
The number of shareholders attending the Meeting in person or by valid proxy
and entitled to vote was 14 shareholders, representing 53,285,672 voting shares,
accounting for 88.83% of the total voting shares of Bac Long Insurance
Corporation.
Pursuant to the Law on Enterprises and the Charter of Bao Long Insurance
Corporation, the 2028 Annual General Meeting of Shareholders of Bao Long, held
on 26 June 2026, satisfied all statutory requirements for convening and
conducting the Meeting.

1.2. Introduction of the Presidium, the Secretanat, and the Scrutineering Committee:

1.2 1. Members of the Presidium:

» Mr. Nguyen Thanh Long - Chairman of the Board of Directors — Chairman of the
Meeting

'
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* Mr. Ton That Dien Khoa - Member of the Supervisory Board

* Mr. Phan Quoc Dung - Permanent Vice Chairman of the Board of Directors and
Chief Executive Officer (CEQ)

1.2 2. Mambers of the Secratarat:

* Ms. Nguyen Thuy Hang — Chief of the Board of Directors Office — Head of the
Secretariat

= Ms. Pham Tran Dan Vy — Chief of the Executive Board Office — Member of the
Secretariat

1.2.3. Members of the Scrufineenng Commities:

= Mr. Ha Minh Hieu - Chief Accountant — Head of the Scrutineering Commities

= Mr. Ngo Van Thang — Deputy Director of the Information Technology Division -
Deputy Head of the Scrutineering Committee

* Mr. Truong Cam Anh Tuan - Shareholder Representative — Member of the
Scrutineering Commitiee

The General Meeting of Shareholders resolved to approve the composition of the
Presidium, the Secretariat, and the Scrutineering Committee with 100% of the voting
shares represented at the Meeting voting in favor.

2. Business Session:

2.1. Mr. Nguyen Thanh Long, Chairman of the Presidium, delivered the ocpening
remarks.

22 Mr. Nguyen Thanh Long, Chairman of the Presidium, presented the Regulations
on Organization of the 2026 Annual General Meeting of Shareholders.

The General Meeting of Shareholders approved the Regulations on Organization of the
2026 Annual General Meeting of Shareholders with 100% of the voling shares
represented at the Meeting voting in faver,

23 Mr. Nguyen Thanh Long, Chairman of the Presidium, presented the Agenda of
the 2026 Annual General Meeating of Shareholders.

The General Meeting of Sharehclders approved the Agenda of the 2026 Annual

General Meeting of Shareholders with 100% of the voting shares represented at the

Meeting voting in favor.

2.4.  Mr. Phan Quoc Dung, Permanent Vice Chairman of the Board of Directors and

Chief Executive Officer, presentad:
* Proposal on the approval of the 2025 business performance results and the

audited 2025 financial statements;
= Proposal on the distribution of 2025 profits,
» Proposal on the 2026 business plan;

= Proposal on the remuneration of the Board of Directors and the Supervisory
Board for 2025 and the remuneration plan for 2026;

» Proposal on amendments to the Charter of Bao Long Insurance Corporation,
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= Proposal on the expansion of the business scope and operational activities of

Bao Long Insurance Corporation;

* Proposal on the dismissal of a member of the Board of Directors for the 2023~

2028 term;

* Proposal on the nomination and self-nomination of candidates for election to

the Board of Directors for the 2023-2028 term,

= Proposal on the list of nominated candidates for election to the Board of
Directors and the Supervisory Board for the 2022-2028 term;

* Proposal on the approval of the Regulations on nomination, self-nomination
and election of members of the Board of Directors for the 2023-2028 term.

2.4.1. Approval of the 2025 Business Performance Results and the Audited

Financial Statements for 2025.

2025
lridlcakors Planned | 2025 Actual A-l.':’tua:
(Million {Million VND) Pl
VND) ane
— - d{%)
1.Gross written premiums 1,608,000 | 1,605,380 | 98.8%
2.Outward reinsurance premiums (340,041) (385,144)
3.[Increase)/Decrease in uneamed premium (37.619) (33,015)
reserve
4 Commission income from outward reinsurance 63,783 94,114
and other income from insurance aclivilies - =
5.Net revenue from insurance activities 1,301,133 | 1,281,345 | 98.5%
8.Claims expense (include (decrease)/increase in (571,748) (716,269)
claims reserve)
7.Claims recovery from outward reinsurance 140,925 226,828
§.0ther operating expenses for insurance activities  (635,178) {580,562)
9.Total expenses for insurance activities {1 066,001) | (1,070,005)
10.Gross profit from insurance activities 235132 211,340 | 89.9%
11.Profit from financial activities 61,060 64,258 WE';}‘E
“12.Administration expensas (240,135) {232.708) ]
13.Net operating profit 56,057 42,891 | 76.4%
14.Resulls of other activities - (1,032}
48; A-:cuunting profit before tax 56,057 41,859 | T4.8%
2.4.2. Approval of the Profit Distribution Plan for 2025.
No. Indicators | Amount {VND) Explanation i
1 | Accounting profit before tax 41,858,807 226
2 | Income tax expense 10,254 806, 787
3 | Met profit after tax 31,604,000,428 | = (1) —{2)
4 | Statutory reserve fund 1,580,200,021 | = (3) * 5%
_ | Retained Profit After Statutary [
5 e 30,023,800,408 | (3)=1(4)
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No. Indicators Amount (VND) Explanation
Remunerations payable to the According to the
mermbers of the Board of | submission No.
6 | Directors and the Board of 3,276,000.000. | 572026/TT-HEQT
___ | Superyisors dated 05/05/2026
T | Retained Profits 26 74T 800 408 | = (6) —(B)
2.4.3. Approval of the 2026 Business Plan with the following key targets:
: 2025 Actual 2026 Plan | Growth |
sl (Million VND} | (Million VND) | (%)
1.Gross written premiums 1,605,390 1,610,000 0.3%
2.Qutward reinsurance premiums {385.144) (388 400)
3.(Increase)/Decrease in unearned premium | (33.015) (16,072)
resenve
4 Commission income from cutward
reinsurance and other income from 84,114 83,280
insurance activities |
5.Met revenue from insurance activities 1,281,345 | 1,300,808 1.5% |
8.Claims expense (include
(decrease)/increase in claims reserve) (¥16,268) T
7.Claims recovery from outward reinsurance 226 826 226,659
E.-Cftr_:gr operating expenses for insurance (580,562) (590.560)
aclivities :
9.Total expenses for insurance activities (1,070,005) | {1,081,132)
"10.Gross profit from insurance activities 221,340 218,675 3.9%
| 11.Profit from financial activities 64,258 65,000 1.2%
| 12, Administration expenses = (232,708) (237,676)
13.Net nparatmg profit 42 891 47 000
H-Resutts of other activities (1,032} wl B
15.Accounting profit before tax | 41,859 | 47,000 | 12.3%

2.5. Mr. Nguyen Thanh Long, Chairman of the Presidium, presented:

= Report on the activities of the Board of Directors in 2025 and the operating plan
for 2026.

2.6, Mr. Ton That Dien Khoa, Member of the Supervisory Board, presented:

» Report on the activities of the Supervisory Board in 2025 and the operating plan
for 2028;

» Proposal on the selection of the independent auditor for Bao Long's 2026
financial statements;

« Proposal on the qualifications and eligibility criteria for the Head of the
Supervisory Board for the 2023-2028 term.

2 7. Mr. Ha Minh Hieu, Head of the Scrutineering Committee, presented:

» Propesal on the Regulations on nomination, self-nomination and supplementary
election of a member of the Board of Directors for the 2023-2028 term.
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. SHAREHOLDERS' COMMENTS AND DISCUSSIONS

3.1. Shareholder's comments: Vietnam Export Import Commercial Joint Stock
Bank (Eximbank)

Regarding the 2025 profit distribution plan: The shareholder proposed that the Presidium
report to the General Meeting of Shareholders for consideration and approval a dividend
distribution plan at a rate of 10%, payable in cash and/or shares.

Regarding the 2026 business plan: The shareholder proposed that the business plan be
developed with a positive growth orientation, whereby: (i} 2026 revenue shall increase
by at least 5% compared to the actual performance in 2025; and (i) 2026 profit before
tax shall target WND &5 billion,

3.2. Shareholder's comments: Mr. Tran Dinh Duy
Comment No. 1: Competitiveness and capital increase strategy

In the context of the Vietnamese non-life insurance market, many leading insurers have
continuously increased their charter capital to strengthen their financial capacity,
expand their scale of operations, and enhance their market competitiveness.
Meanwhile, Bao Long has maintained a prudent and sustainable growth strategy over
the years; however, its growth rate has remained relatively conservative. In the long
term, if other insurers continue to strengthen their financial capacity and expand their
market share, would Bac Long face any competitive disadvantages?

The shareholder requested the Board of Directors to share the Company's views and
strategic direction regarding its capital increase strategy, enhancement of financial
capacity, and measures to maintain Bac Long's competitiveness in the coming years.

Comment No. 2: Bancassurance trend and the 2026 business plan

The trend of banks establishing or acquiring non-life insurance companies to maximize
the value of their customer ecosystems has become increasingly evident, This trend is
expected to intensity market competition and place greater pressure on insurers that
are not part of banking ecosystems, particularly in the bancassurance distribution
channel.

The shareholder requested the Presidium to darify whether Bao Long's 2026 business
plan has fully taken into account the changes and challenges arising from this trend, In
addition, the shareholder requested the Board of Directors to provide its assessment of
the outlook for the bancassurance channel, together with the strategic solutions and
directions that Bao Long intends to adopt in order to adapt and sustain growth amid
increasingly intense compedtition

Comment No. 3: Responses to shareholders' inquiries

Although Bao Long has not paid dividends in recent years, the Company's 2024 Financial
Statements reflected a dividend payment. | submitted an email to Bao Long requesting
clarification on this matter; however, | have not yet received a satisfactory response.
According to the Board of Supervisors, has the Company fulfilled shareholders’ right to
access information and protected their lawful rights and interests in accordance with

applicable regulations?
Comment No. 4;

Bao Long should consider implementing various measures to strengthen ita_ financial
capacity while ensuring safe operations and sustainable development. In particular, the
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Company should strike an appropriate balance between: (i) adopting a suitable dividend
distribution policy to safeguard shareholders' interests; and {ii) strengthening its capital
base to enhance financial capacity, meet the Company’s development requirements, and
ensure the long-term interests of shareholders and other stakeholders.

3.3. Shareholder's comment: Mr. Tran Quoc Trong
Does the Company have any plan to distribute dividends in 20267

Response from the Presidium:

1. Regarding the profit distribution plan

Bao Long respectfully acknowledged the shareholder's proposal regarding the
consideration of dividend payment. However, as presented in the Proposal on the
2025 Profit Distribution Plan, Bao Long intends to retain a portion of its profits to
supplement sharehaolders' equity, gradually strengthen its financial capacity, meet
the capital requiremants for business development in the coming period, and
support the planned increase of its charter capital to VND 1,000 billion

The retention of profits is also intended to reinforce the Company's financial
strength, ensure its ability to fulfil insurance obligations, enhance capital
adequacy. and establish a solid foundation for Bao Long's stable and sustainable
long-term development. Based on the Company's operating performance, capital
requirements, and the applicable regulations, Bao Long will continue to study and
consider an appropriate profit distribution plan that strikes a balance between
protecting shareholders' interests and meeting the Company's development
objectives.

2. Regarding the 2026 business plan

Bao Long respectfully acknowledged the shareholders recommendation 1o
formulate a business plan with more positive revenue and profit growth targets
compared with the previous year.

The year 2026 marks the continued implementation of Bao Long's 2023-2028
business sirategy. Amid persistent uncertainties in the global economic and
political environment, together with the expectation that the domestic economy
will continue to face considerable challenges without clear signs of a strong
recovery, Bao Long has identified its key priorities as maintaining operational
stability, ensuring prudent business operations, and enhancing business
efficiency.

Accordingly, the 2026 business plan has been developed based on a prudent
assessment of market conditions, underwriting capacity, growth quality, cost
control capability, claims ratio, and the requirement to maintain financial
soundness. Bao Long pursues an appropriate growth strategy and does not seek
revenua growth at all costs; instead, the Company prioritizes operational
efficiency, underwriting quality, and sustainable development.

In addition, insurance operations are inherently exposed to significant risks arising
from natural disasters, catastrophic events, and other major losses. Should
significant insured events, particularly natural disasters, occur during 2026, they



may materially affect Bac Long's claims expenses and profit targets. Accordingly,
the Company's profit plan has been established on a prudent, feasible basis while
ensuring financial safety.

= Bao Long will continue to closely monitor market developments, strengthen its risk
management framework, improve underwriting efficiency, enhance claims
management, and optimize its business operations, with a view to achieving the
highest possible level of performance against the business targets approved by
the Genaral Meeting of Shareholders.

Il. VOTING AND APPROVAL OF RESOLUTIONS OF THE GENERAL MEETING OF

SHAREHOLDERS

The General Meeting proceeded fo vole on and approve the following resolutions in
accordance with the Meoting Agenda:

Resolution No. 1: Approval of the Regulations on Organization of the 2028 Annual
General Meeting of Sharehoiders.

Resolution No. 2: Approval of Proposal No. 04/2026/TT-HEQT dated May 5, 2026 of
the Board of Directors on the approval of the 2025 business performance results and
the audited financial statements for 20235.

Resolution No. 3; Approval of Proposal No. 05/2026/TT-HEQT dated May 5, 2026 of
the Board of Directors on the 2025 profit distribution plan.

Resolution No. 4: Approval of Proposal No. 08/2026/TT-HBQT dated May 5, 2026 of
the Board of Directors on the 2028 business plan.

Resolution No. 5: Approval of Proposal No. 07/2028MT-HBQAT dated May 5, 2026 of
the Board of Directors on the remuneration of the Board of Direclors and the
Supervisory Board for 2025 and the remuneration plan for 2026.

Resolution No. 6: Approval of Proposal No, 08/2026TT-HDQT dated May 5, 2026 of
the Board of Directors on amendments to the Charter of Bao Long Insurance

Corporation.

Resolution No. 7: Approval of Proposal No. 08/2026/TT-HBQT dated May 5, 2026 of
the Board of Directors on the expansion of the business scope and operational
activities of Bao Long Insurance Corporation.

Resolution No. 8: Approval of Report No. 01/2026/BC-HEQT dated May 5, 2026 of
the Board of Directors aon the activities of the Board of Directors in 2025 and the
aperating plan for 2026,

Resolution No. 9: Approval of Report No. 08/2026/BC-BKS dated April 14, 2026 of
the Supervisory Board on the activities of the Supervisory Board in 2025 and the
operating plan for 2026.

Resoclution No. 10: Approval of Proposal No. 10/2026/TT-HBUT dated May 5, 2026
of the Board of Directors on the selection of an independent auditing firm to audit the
2028 financial statements.
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Resolution No. 11: Approval of Proposal No. 10/2026/TT-BKS dated April 20, 2026 of
the Supervisory Board on the qualifications and eligibility criteria for the Head of the
Supervisory Board for the 2023-2028 term.

Resolution No. 12: Approval of Proposal No. 11/2026/TT-HEQT dated May 5, 2026
of the Board of Directors on the dismissal of a member of the Board of Directors for the
20232028 term.

Resolution No. 13: Approval of Proposal No. 14/20268/TT-HBQT dated June 10, 2026
of the Board of Directors on the nomination and self-nomination of candidates for
election 1o the Board of Direciors.

Resolution No. 14: Approval of Proposal No. 18/2026/TT-HBQT dated June 15, 2026
of the Board of Directors on the list of nominated candidates for election to the Board

of Directors for the 2023-2028 term.

Resolution No. 15: Approval of Proposal No. 15/2026/MT-HPQT dated June 10, 2026
of the Board of Directors on the Regulations on nomination, self-nomination and
election of members of the Board of Directors for the 2023-2028 term.

Resolution No. 16: Approval of the results of the supplementary election of members
of the Board of Directors for the 20232028 term as follows:

Mo. Full Name Voting |
(Number) _ f'emantage (%&).
1 Mr. Dang Hong Phang 100%

The Minutes and the Resclution of the General Meeling of Shareholders were |

presented in full to the Mesting and were approved by the General Meeting of

Shareholders with 100% of the voting shares represented at the Meeting voting in

favor.

Mr. Nguyen Thanh Long, Chairman of the Board of Directors, on behaif of the
Presidium, delivered the closing remarks and declared the Meeting closed. The

Meeting was adjourned at 11:00 a.m. on the same day.

THE SECRETARIAT FOR AND ON BEHALF OF THE PRESIDIUM
T

HEAD OF THE SECRETARIAT CHAIRMAN-OF THE BOARD OF DIRECTORS

e
‘__‘_\—_
) W( et LRI
— E;EI:I HIEM ”
e &EAD LONG /&) ey
2 S
..--""f ¢¢#__ : S/ —

NGUYEN THUY HANG

af



TONG CONG TY CO PHAN BAO HIEM BAO LONG

MEETING DOCUMENTS

2026 ANNUAL GENERAL MEETING
OF SHAREHOLDERS

June 26, 2026




AGENDA

ANNUAL GENERAL MEETING OF SHAREHOLDERS
IAO LONG INSURANCE CORPORATION

I AM, Friday, June 26, 2026
' Floor — Bao Long Headquarters, 185 Dien Bien Phu Strect, Tan
o Chi Minh City.

Time

Agenda

08:00 — 08:15

Registration of attendees and distribution of meeting documents.

08:15 — 08:30

= Opening remarks and introduction of attendees.

= Verification of shareholders” eligibility for voting,

= Approval of the Presidium, Secretariat and Vote Counting
Committee

08:30 - 0%:45

= Approval of the Meeting Rules and Agenda by the Presidium

0B:45 - 10:45

Presentation of reports and proposals:

1. Proposzal on approval of the 2025 business performance results
and audited 2023 financial statements;

2. Proposal on profit distribution for 20235;

3. Proposal on the business plan for 2026;

4, Proposal on remuneration for 2025 and remuneration plan for
2026 of the Board of Directors (BOD) and Supervisory Board
{5B);

5. Proposal on amendments io the Charter of Bao Long
Insurance Corporation;

6. Proposal on expansion of business scope and operational
achivities of Bao Long Insurance Corporation;

7. Report on the activities of the Board of Directors in 2025 and
operational plan for 2026,

B. Report on the activities of the Supervisory Board in 2025 and
operational plan for 2026;

9. Proposal on selection of the independent auditor for Bao
Long™s 2026 financial statements;

10, Proposal on the dismissal of a Member of the Board of Directors
for the 2023-2028 term;

11. Proposal on the qualifications and eligibility requirements of
the Head of the Supervisory Board for the 2023-2028 term;

12.Proposal on the nomination and self-nomination of candidates
for membership of the Board of Directors for the 2023=-2028
term;

13. Proposal on the approval of the Regulations on nomination, self-
nomination and election of Members of the Board of Directors
for the 2023-2028 term;

14. Proposal on the approval of the list of candidates nominated for
membership of the Board of Directors for the 2023-2028 term;

= (Mher matters under the authonty of the.General Meeting of
Shareholders.

® [}iscussion session.

= Voting for approval of reports and proposals,

10:45 = 11:00

Break

11:00-11:10

Announcement of voting results for reports and proposals

11:10 - 11:20

= Announcement of the Meeting Minutes and voting for approval
of the Meeting Resolution.
= Cloging remarks.
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SUBMISSION

For the approval of the regulations on organising the 2026 Annual General
Shareholders’ Meeting of Bao Long Insurance Corporation

To: GENERAL MEETING OF SHAREHOLDERS
BAO LONG INSURANCE CORPORATION

. Base on the Law on Enferprises No, 59/2020/QH14 of the National Assembly of
the Socialis! Republic of Vietnam,

_ Base an the Aricle 20 of the Charter (13th amendment} of Bao Long Insurance
Corporation dated June 30, 2023,

Upon the commencement of the 2026 Annual General Meeting of Shareholders,
the Board of Directors of Bao Leng Insurance Corporation respectfully submits to the
General Mesting of Shareholders for approval of the Regulations on the Organisation of
the 2026 Annual General Meeting of Shareholders of Bao Long Insurance Carparation

The draft regulations are attached to this Submissian.

The Board of Directors respectfully submits this for the General Meeting's
consideration and approval. _
To: EHALF OF THE BOARD OF DIRECTORS -

- Recipiants,
- For fiing: Administrative Office
gnd BOD affice.
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INSURANCE

REGULATIONS ON ORGANISING
THE 2026 ANNUAL GENERAL SHAREHOLDERS' MEETING
CHAPTER |
GENERAL PROVISIONS
Article 1. Scope of application

These Regulations shall apply to the organssation of the 2026 Annual General
Shareholders’ Meeting (AGM) of Bao Long Insurance Corparation

Article 2. Contents of the Regulations

These Regulations specify the roles and responsiblities of the participants, conditions,
procedures for conducting the AGM, and voting methods.

Article 3. Responsibilites for compliance

Shareholders and participants are responsible for fully complying with the provigions of
these Regulations

CHAPTER I
RIGHTS AND OBLIGATIONS OF PARTICIPANTS
Article 4. Rights and obligations of shareholders
1. Conditions to attend the AGM:

Shareholders named in the list of shareholders as at the record daie (18 May 2026) or
their authorised representatives are entitied to attend the AGM in accordance with these
Regulations and applicable laws

2 Rights and obligations of eligible shareholgers:

s Shareholders or their authorised representatives must present the following
documents when attending the AGM:

- Invitation Letter.

- |dentity Card/Citizen |D/Passport;

- Power of Attorney (if applicable, using the template attached to the Invitation
Latter).

In caze the shareholder is an individual, the power of attorney must be signed by tha
shareholder and the authorized representative. In case the shareholder is a legal
entity/organization, the power of attorney must bear the seal (if any) and be signed by
the legal representative of such entity/arganizabion

Upon verification by the Shareholder Eligivility Inspeclion Committea, attendees will be
issued a Voting Card Indicating their name, shareholder code, and numboer of voting
ghares.

@ Try s& chinh: 185 Bign Bin P - Phudng Tan Binh - TR HCKM @ Website: Baclonginsurance, com.wn
t, Difn thoal: (84.28) 3823 8218 g Fax (B4, 28) 3822 56T
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b. Shareholders may authorise ancther person to attend and vote at the AGM. Re-
authorisation is not permitted.

¢. Shareholders wishing to speak must receive consent from the Chairing Board.
Confributions should be brief, focused on the AGM's agenda, and avoid repetition,
Wiritten opinions may be submitted to the Secretariat.

d. Shareholders must observe the instructions of the Chairing Board, maintain orger,
and behave in & respactful manner.

e. Shareholders arriving late may still participate and vote on pending matters. Prior
voting results remain effective.

f Shareholders or their authorized representatives arriving after the opening of the
General Meeting may, upon completion of the registration procedures, attend and vote
on the remaining matters requiring approval in accordance with the agenda adoptad by
the General Meeting. In such case, the validity of the resclutions already passed shall
not be affected.

Article 5. Rights and cbligations of the Chairing Board

1. The Chairing Board shall be nominated by the Board of Directors and approved by
the AGM.

2 The Chairing Board consists of the Chairperson of the Beard and other members. In
the absence of the Chairperson, another BOD member shall be elected to chair the
meating.

3. The Chairing Board shall:

a. Preside over the AGM in accordance with the agenda approved by the General
Meeting of Shareholders, take necessary actions 1o ensure that the meeting is
conducted in an orderly manner and refiects the will of the majerity of attending
shareholders.

b. Guide the shareholders and the General Meeting in discussions,

¢, Present draft reports, proposals, and other necessary matters for the General
Meeting to vote on.

d. Respond to issues raised by the General Meeting.

e, Request the implementation of security measures if nacessary. request competent
authorities to maintain order during the meeting; remove individuals who fail fo
comply with the authority of the Chairperson, intentionally disrupt order, obstruct
the normal proceedings of the meeting, or fall to adhere to securty screaning
reguirements.

Article 6. Rights and obligations of the Sharehalder Eligibility Inspection Committee
1, The Committee is established by the Board of Directors.
2. Responsibilities include:

a Verify the Citizen ldentification Card. other identification documents, invitation
letter, and power of attorney (if any} of shareholders or their authorized




representatives attending the meeting, and crosscheck with the list of
shareholders entitled to attend the AGM as of May 18, 2026. to ensure validity

b. Verify the parcentage of shareholders or authorized representatives present at the
meeating.

c. Distribute meeting materials and Voting Cards to shareholders or their authonzed
represantatives.

d. In cases where attendees do not meet the eligibility requirements to participate In
the AGM, the Shareholder Eligibility Inspection Committee has the right to refuse
to pravide meating materials and Veting Cards.

e Report to the General Meeting on the results of the shareholder eligibility
verification,

Article 7. Rights and obligations of the Secretariat
1. The Secretariat is introduced by the Chairing Board..
2. Responsibilities include:
a_Accurately and honestly record the entire proceedings of the General Meeting.

b. Receive shareholder opinion contribution forms and promptly repart them to the
Chairing Board for review and clarification.

c. Draft and present the meeting minutes to the General Meeting before the
adjournmaent of the AGM.

d. Perform support tasks as assigned by the Chairing Board..
Arficle 8. Rights and cbligations of the Vote Counting Committes

1. The Vote Counting Committee shall be introduced by the Chairing Beard and
approved by the General Meeting. Members of the Vote Counting Committee must
nat be nominees or candidates for the Board of Directors or the Supervisory Board

2 Responsibilities include:

a Provide clear instructions to shareholders on the voting procedures for matters
requiring a vote at the General Meeting.

b. Supervise the voting process conducted by shareholders or their authorizad
representatives at the General Meeting.

&, Summarize the number of voting shares for each tem and announce the voting
results at the General Meating.

CHAPTER Il
CONDUCTING THE GENERAL MEETING

Article 9. Conditions for conducting the General Meeting

The General Meeting of Shareholders shall be conducted when shareholders
representing more than 50% of the total voting shares, as per the shareholder list dated
May 18, 2028, are present

Article 10. Order and Discipline of the General Meeling

=% |
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1. All shareholders attending the General Meeting shall dress appropriately.

2. Shareholders must sit in the designated area assigned by the Meeting Crganizing
Committee.

3. Smoking is strictly prohibited inside the meeting hall.

4. Shareholders must maintain order and refrain from using mobile phones dunng the
meeting.

Article 11. Voling Proceduras
1. All resolutions of the General Maating must be voted on openly and directly.

2. Each shareholder's voting power shall be based on the total number of shares they
own or are authorized to represent (if appiicable).

3. ‘oting method: Shareholders shall vote on matters using Veting Cards:

a. Each shareholder shall receive ona Voting Card, which contains their full name,
shareholder code, number of shares held, and the official stamp of Bao Long.

b Shareholders shall vote on each igsue by raising their Voting Card. The frant side
of the Vaoting Card must be visible to the Chairing Board during voting.

c. For each voting matter, shareholders shall indicate their opinion as “Approve,”
"Disapprove,” or "Abstain.”

Article 12. Adoption of Resolutions by the General Meeting of Shareholders

1. The following resclutions shall be adopted if approved by shareholders representing
at least 65% of the total voting shares of all attending shareholders:

a. Types of shares and total number of shares of each type,

b. Changes in business lines and seclors,
c. Changes in Bao Long's corporate governance structure:

d. Investment projects or asset sales valued at 35% or more of the total asset value
recorded in Bao Long's latest financial statements;

e. Reorganization or dissolution of Bao Long

7 Other resolutions shall be adopted if approved by shareholders representing more
than 50% of the total voting shares of all attending shareholders, except for the
cases specified in Clause 1 of this Article.

CHAPTER IV
CLOSING THE GENERAL MEETING
Article 13. Meeting Minutes and Resclutions of the General Meeting of Share holders

1, The Meeting Minutes and Resolutions of the General Meeting of Shareholders must
be completed and approved before the adjournment of the General Meeting.

5. The Meeting Minutes and Resolutions of the General Meeting of Shareholders must
be archived at Bac Long Insurance Corporation




Article 14. Effectiveness

Thiz Regulation consists of 4 Chapters and 14 Arlicles and shall take effect immediately
upon approval by the 2026 Annual General Meeting of Shareholders

ON BEHALF OF THE Asﬁf//
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No: 23.02026TT-HEQT

SUBMISSION

Ho Chi Minh City, Hay 5 M 2026

For Business Performance Results and Audited Financial Statement

for the Year 2025 of Bao Long Insurance Corporation

Ta:

GENERAL MEETING OF SHAREHOLDERS

BAO LONG INSURANCE CORPORATION

The Board of Directors of Bao Long Insurance Corporation hereby submits to the General
Meeting of Shareholders a report on the business performance results and the audited

financial statements for the year 2025 as follows:

. BUSINESS PERFORMANCE RESULTS FOR THE YEAR 2025

|'*‘|I ":ﬁ

2025 E
Indicators Flanned I;ﬁﬁgf‘ffﬂﬁ; :‘?ﬁ:g
(Million VND) %)

1.Gross written premiums 1,609,000 | 1,605,390 | 99.8%
2 QOutward reinsurance premiums {340,041) (385,144}
3.{Increase)/Decrease in uneamed premium resamve (37,618 {33,015)
4. Commission income from outward reinsurance ' 60 793 a4 114
and other incorme from insurance activities e
5.Net revenue from insurance activities 1,301,133 1,281,345 | 98.5%
6. Claims expense (include (decrease)/increase in (571,748} (716,268)
claims reserve)
| 7.Clalms recovery from cutward reinsurancs 140 525 226 826
8.0ther operating expenses for insurance activities Al (535,178} (580,552)
8. Total expenses for insurance activitias - {1,066,001) | ({1.070,005)
10.Gross profit from insurance activities 236,132 211,340 | 89.9%
11.Profit from financial activities 61,060 64,258 | 105.2% |
12 Administration expenses {240, 135) {232 708) =
13.Net operating profit 56,0567 42891 | 7e.4%
14 Resulls of other activities - (1032} |
15.Accounting profit before tax 56,057 41,859 | 74.6% |

1.1. Insurance Business Operations

Gross written premiums

The gross written premiums reached 1,605,390 million WND, achievied 98.8% of the

target.
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Claims Expenses

The claims expenses was 716,269 million VND. Consequently, the loss rafio relative to
gross written premiums was 44.68%, exceeding the 2025 target by 9.1%. The main cause
was the impact of sterms and flooding that occurred in 2025 which causad significant
losses in property insurance. In addition, the number of motar vehicle claims post- storms
and flooding negatively affected the loss ratio for the motor vehicles insurance segment
specifically and the whole portfolio in general.

Other operating expenses for insurance activities

Other operating expenses include catastrophe reserve, insurance commission BXpENSEs
and other insurance business expenses. The total expenses incurred in 2025 were
580,562 million WVND, equivalent to 36.2% of gross written premiums, which was lower
than the planned ratio of 38.5%.

1.2. Financial Investment Activities

Overall, the profit from financial activities in 2025 (excluding losses from exchange rate
differences and interest on demand deposits) reached 67,250 million WND, surpassing
the 2025 planned by 10%, equivalent to Return on Investment (ROI) of 4.15%. The
investment results by asset category are as follows:

Planned (Milion VND) Actual (Milion VND)
No ITI\I‘-EBIIIIEIII‘. A“raga Awragn |
Asset Category | jpvestment | Incoma | ROI investment | Income ROI
capital capital
1 | Bank Deposits 1,510,000 | 53,580 3.6% 1,5565.090 | 58,580 3.76%
2 | Securities 60,000 | 7,500 12.5% 686,053 | 8.370] 1267%
| Total 1,570,000 | 61,060  4.0% 1,622,043 67,250 4.156%

1.3. Administration expenses

The administration expenses incurred in 2025 was 232,708 million VND, which was lower
than the budget by 3.1%.

1.4. Accounting profit before tax
The proposed profit distribution for 2025 is as follows:

_No | Indicators 2025 Milion VND
1 | Acecounting profit before fax 41,859
2 | Income fax expense 10,255
3 Met prafit after tax (MPAT) 31,604
L) etatutory reserve fund (53INPAT) 1,580
| 5 | Retained Profit After Statutory reserve fund 30,024
2/3
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The allocation of remaining profit after reserves will be conducted based on the resolution
of the General Meeting of Shareholders.

ll. AUDITED FINANCIAL STATEMENT FOR THE YEAR 2025

Based on business performance results, Bao Long has prepared the financial statements
for 2025 in accordance with legal regulations. These financial statements have been
audited by KPMG Vietnam Co., Ltd. and are attached to this submission,

Respectfully submitted for consideration and approval by the General Meeting of
Shareholders.

Sincerely.

ON BEHAFT OF THE BOARD OF DIRECTORS

To:
- As above;
- For filling: Administrative Office and BOD offi
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SUBMISSION
For Approval profit distribution plan of the 2026

To: GENERAL MEETING OF SHAREHOLDERS
BAO LONG INSURANCE CORPORATION

- Based on Law on Insurance Business No. 08/2023/QH15 issued on June 16, 2023,
and guiding documents for the implementation of the Law on Insurance Business;

- Based on the Charter of Bao Long Insurance Corporation;

- Bazed on the Financial management regulations of Bao Long Insurance
Corporation;

- Based on the business performance results of Bao Long Insurance Corporation for
the year 2025;

The Board of Directors respectfully submits to the General Meeting of Shareholders for
approval the profit distribution for the year 2025, as follows:

No. Indicators Amount (VND) Explanation
1 | Accounting profit before tax 41 858,807 226
2 | Income tax expense 10,254 808,797
3 Natprﬂﬁt al"ter tax 31,604,000429 | = (1) - (2)
4 | Statutory reserve fund 1,580,200,021 | =(3) * 5%
5 Retained Profit After Statutory 30,023,800.408 | = (3) — (4)
resenve fund _ R
Remunerations payable ta the According to the
members of the Board of submission No.
S | Directors and the Board of 3,276.000.000. | (3 pozeT-HEQT
| Supervisors 1= _ dated U5 .1.05./2026 |
7 | Retained Profits | 26 747 B00.408 | = (5) = (8)

Respectfully submitted for consideration and approval by the General Meeting of
Shareholders.

aincarely.

CTORS

To:
- As above; .
- For filling: Administrative Office and BOD officel)

EH THANH LONG
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SUBMISSION
For Approval business plan of the year 2026

To: GENERAL MEETING OF SHAREHOLDERS
BAO LONG INSURANCE CORPORATION

Based on the actual 2025 business performance of Bao Long Insurance Corporation (Bao
Long) and the forecasts of macroecenomic industry and Vietnam's non-life insurance
industry, the Board of Directors respectfully submits the 2028 business plan to the
Shareholders” Meeting for approval, as follows:

. OBJECTIVES

In 2026, as we enter the fourth year of implementing the Business period strategy for
2023-2027. Bao Long remains steadfast in the face of the high-rzk global econamic
landscape and on-going domestic econamic recovery. Our focus continues to be on core
Issues, prionitizing system stability and operational safety. Key obiectives include:
manage risks effectively, maintain operational efficiency, complete the development of

information technology system, enhance human resource capacity and cohesion
throughout the system.

The goals for 2026 align with the development strategy of this peried, focusing on three
strategic priorities: (1) Technologization, (2) Operational capacity, (3) Culture and brand.

Il. BUSINESS SOLUTIONS AND IMPLEMENTATION PLAN FOR 2026
According to the 5-year strategy, Bao Long has deployed five solution groups in 2026

Productivity
(1) | On Megamind digital insurance system, enhance automation in business |

processes to improve efficiency: integrate APls with TPA companies, implement
scan-based data entry, connect APIs with independent vehicle valuation services,

and boost operational effectiveness,

{2) | Restructure the reinsurance program to improve reinsurance capacity and
operational efficiency,

Speciality
(1) |Deploy the training course on "Training skills® for specialist management

personnel;
{2) Provide soft skills training for deputy directors and key HR personnel.




]

Implement a new business unit model to reduce operating costs and focus on |

Innovation and creativity

(1)

sales activitiss:

(2) | Implement a customer information verification feature using Identification Codes
o effectively manage the individual customer portfolio;

Based on omni-chanel capabilities already built in the CRM, expand customer
{3) |senvice, premium collections, and sales functionalities across social and

communication platferms such as zalo mini apps.

KPls

(1) | Review the KPI system applied across the entire system,;

(Z2) | Adjust KPls related salary for the headquarers;

directors.

| Review the effectiveness of human resources policies after an implementation
{3) | period, such as recruiling high-guality staffs and setting salaries for deputy

Bonding

corporate culture;

(1) | Implement internal communication programs to improve cohesion and build

(2) | Expand cultural and sports programs across the entire company.

. FINANCIAL PLANNING 2026

The table below presents Bao Long's 2026 financial plan indicators.

Business performance plan

ladkeatioes 2025 Actual I'EIEE Plan Growth
(Million VND) | (Million VND) (%)
1.Gross written premiums 1,605,390 1,610,000 0.3%
2.Outward reinsurance premiums (385,144) (386,400)
a.tlnqmasa}mﬁuﬁasein unearnad (33,015) (16,072)
premium reserve 2 .
4. Commission income from outward
reinsurance and other income from 94 114 83.280
insurance activilies
5.Net revenue from insurance activities 1,281,345 1,300,808 1.5%
§.Claims expense {include
(decrease)/increase in claims reserve) LT8R (riL2)
7.Claims recovery from outward 296 826 296 658
reinsurance ' !
8.0ther operating expenses for insurance
acthiiics (580,562) (580,560)
8.Total expenses for insurance activities (1,070,005) {1,081,132)
2/5




10.Gross profit from insurance
st 221,340 219,675 | 3.9%
11.Profit from financial activities 64,258 65,000 | 1.2%
12 Administration expenses (232,708) {237,678)
13.Net operating profit 42,891 47,000
14.Results of other activities (1.032) -
15.Accounting profit before tax 41,859 | 47,000 12.3%
Assets and owner equity
|
3 2025 Actual 2026 Plan
Ind S
Heicatars (Million VND) | (Million VND) | Growth (%)
Technical reserve fund 863,477 980,000 1.7%
Owner's equity 928,605 866,000 | 4.0%
Investment assets 1,672 057 1,672,000 0%
| Total assets | 2 773717 2,828,000 2.0%

3.1 Insurance business Operations
Gross written premiums

Gross written premiums in 2026 remained stable compared to the same period, estimated
at 1,810,000 million VND,
Unearned premium reserve

In 2026, uneamned premium reserve (including unearmed premium reserve outward
insurance) is expected to be 168,072 million WYND.

Claims expense (include decreasefincrease in claims reserve)

Claims expenses (include decreasefincrease in claims reserve) for 2026 are projected 1o
amount to approximately 717,231 million VYND, equivalent to 44.5% of gross written
premiums.

Reinsurance expenses

Basad on the projected gross written premiums and claims expense as outlined above,
reinsurance expenses (including outward reinsurance premiums, commission income
from outward reinsurance, and claims recovery from cutward reinsurance) are estimated
at 46,462 million VND, accounting for 4,1% of gross written premiums.

Other operating expenses for insurance activities
Commission on insurance activilies

Commission on insurance activities are implemented in accordance with the rates
prescribed by the Ministry of Finance.

COther operating expenses for insurance activities

3/s




Selling expenses include payroll costs, sales and business development expenses, which
are allocated to direct business units based on the financial policy.

Catastrophe reserve

Catastrophe reserve expenses are implemented in according to the method registered
with the Ministry of Finance.

Gross profit from insurance activities

In accordance with the planned revenue and expense figures as detailed above, the gross
profit from insurance activities is expected 219,675 million VND., rising 3.9% over the
same period last year.

3.2 Financial Investment Activities

| Average investment capital 1,672,000 million VND
| Expected return on investment 3.9 %/ year
| Profit from financial activities 65,000 million VND

2026 is expected to be a challenging year for Bao Long's financial investment activities.
Bao Long's investment porifolio consists of bank deposits and securities. While deposit
interest rates have increased in the short term, they remain volatile and difficult to predict.
In practice, Bao Long has only managed to secure a limited number of deposit contracts
during the recent period of rising interest rates.

in addition, securities investment activities also camy significant risks due to the impact of
geopolitical factors and fluctuations in the international financial markets. Therefore, the
planned profit from investment activities in 2026 is 65,000 million VND, with a retum an
investment of 3.8%.

3.3 Administration expenses

For 2026, the administration expenses are expected to reach 237,676 million VND.

3.4 Accounting profit before tax

In 2026, Bao Long's accounting profit before tax is estimated to reach 47,000 million VND,
3.5 Assets and owner equity

Technical reserve fund

The technical reserve fund for 2026 is estimated at 980,000 million VND, riging 1.7% over
the same period last year.

Owners’ equity

In 2026, Owners' equity increases by 4. 0%, an estimate of 866 000 million VND,
Investment portfolio

Investment portfolio is estimated at 1,672,000 million VND, equivalent to the same peniod.

4/5
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Total assets

Total assets is estimated at 2,828,000 million VND, rising 2.0% over the same peried last
year.

Respectfully submitted for consideration and approval by the General Mesting of
Shareholders.

Sincerely.
ON BEHA = DAFID OF DIRECTORS
. CHAIRMAN
To: TiinG obng v 4 W
- As above; el pHAn
BAD WIEM

- For filling: Adminisirative Office and BOD of )\ Bio Lowig

5/5




BAO Luue‘s\)) R

INSURANCE

Mo: 07/2026/TT-HEQT

SUBMISSION
For the Approval of Remuneration for 2025 and the Remuneration Plan
for 2026 for the Board of Directors and the Supervisory Board.

To: GEMERAL MEETING OF SHAREHOLDERS
BADO LONG INSURANCE CORPORATION

- Pursuant to the Charter of Bao Long Insurance Corporation;

= Pursuant to the Resolution of the 2025 Annual General Meeting of Shareholders of
Bao Long Insurance Corporation;

= Pursuant to the audited business results for 2025 and the business plan for 2026;

The Board of Directars respectfully submits to the General Meeting of Shareholders for
consideration and approval the remuneration for 2025 and the remuneration plan for 2028
applicable to the Board of Directors and the Supervisory Board as follows:

|. Remuneration for the Board of Directors and the Supervisory Board in 2025
1.1. Actual Performance in 2025

In 2025, Bao Long's business operations faced numerous objective challenges
arising from the business environment and climate change, resulting in profit before
tax of VND 41.8 billion, equivalent to 74.5% of the approved target, and profit afier
tax of VND 31.8 billion.

Based on the above perfarmance, if the remuneration were calculated strctly in
accordance with the rate of 5% of the actual profit after tax, the total remunearation
payable to the Board of Directors would not be sufficient to offset the remuneration
amount already advanced during 2025.

The Board of Directors is the highest governing body between two General Mastings
of Shareholders and Is responsible for strategic orientation. operational oversight, risk
management and making key decisions relating to Bao Long's development. Amid
the numerous fluctuations and chalenges In 2025 the Board of Directors was
required to increase the freguency of s activities, participate more extensively in
management and operational matters, and address arising issues in order o ensure
operational stability and minimize risks for Bao Long.

Accordingly, determining the remuneration of the Board of Directors solely based on
a percentage of profit, In circumstances where profit targels werne not achiaved,
would: (i) fail to fully reflect the actual workload and responsibilities undertaken by the
Board of Directors; (i) fail to ensure the minimum conditions necessary for
maintaining the effective operation of the Board of Directors, and (iil) adversely affect
the Company's ability to attract and retain qualified povernance personnel,

1/3
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1.2. Proposal for Adjustment of the Remuneration of the Board of Directors and the

Supervisory Board for 2025

Based on the operating results in 2025, the Board of Directors considers it necessary
to adopt an appropriate adjustment mechanism in order to ensure a balance betwean
business efficiency and govermnance requirements. Accordingly, the Board of
Directors respectiully submits to the General Meeting of Shareholders for approval
the remuneration of the Board of Directors for 2025 based on the actual amount
temperarily pald during 2025, instead of strictly applying the rate of 5% of profit after
tax, specifically as follows:

Remuneration fund approved under the Resolution WND 1.580.200.021 |
of the 2025 Annual General Meeting of
Shareholders {equivalent to 5% of profit after tao).

Remuneration fund for the Board of Directors and WND 3.276.000.000
the Supervisory Board temporarily paid during 2025,

Such approval is intended fo fully recognize the contributions of the Board of Directors
and the Supervisory Board in the specific circumstances of the 2025 financial year.

2. Remuneration for the Board of Directors and the Supervisory Board in 2026

In order to ensure the stability of governance activities, align the interests of the Board of
Directors and the Supervisory Board with the Company's business performance, and
maintain a reasonable remuneration level commensurate with the responsibiliies and
workload contemplated under the 2026 business plan, the remuneration for the Board of
Directors and the Supervisory Board shall be determined as follows:

2.1.

2.2

Principles for Determining the Remuneration of the Board of Directors and the
Supervisory Board

The remuneration of the Board of Directors and the Supervisory Board shall be
determined based on the following principles:

(i} The monthly remuneration of the Chairman of the Board of Directors and the
Head of the Supervisory Board shall correspond to the average monthly salary
for the twelve months of 2025 applicable to managerial positions from Regional
Director level and above at the Head Office of Bao Long Insurance Corparation,
subject to an adjustment of up to plus or minus 50%;

(i) The monthly remuneration of the remaining members shall not exceed 20% of
the average menthly remuneration of the Chairman of the Board of Directors
or the Head of the Superviscry Board,

(i)} The Board of Directors shall determine the specific remuneration payabie 1o
each member of the Board of Directors and the Supervisory Board;

{iv) The final settlement of remuneration payable in 2026 shall be determinad
based on the number of members of the Board of Directors and the Supervisary
Board, the actual working period of each member during 2026, and the
rermuneration principles set out above.

Remuneration Fund for the Board of Directors and the Supervisory Board in

2026
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In order to ensure stability in governance acfivities while aligning the interests of the
Board of Directors and the Supervisory Board with Bao Long's business
perfarmance, the Board of Direclors respectfully submits to the General Mesting of
Shareholders for consideration and approval the remuneration and bonus
machanism for 2026 as follows:

a.

Remuneration Fund

The minimum remuneration fund for 2026 shall be equal to the actual
remuneration amount temporarily paid in 2025, in order to ensure stable
operating conditions for the Board of Directors and the Supervisory Board;

In the event that the business results for 2026 achieve or exceed the appraved
targets, the actual remuneration fund shall be determined at 5% of the profit
after fax for 2026, but shall not be lower than the minimum amount stated
above.

Bonus Fund

The bonus fund shall be determined as the difference between the planned
remuneration fund (equivalent to 5% of the planned profit after tax for 2026)
and the actual remuneration fund paid In accordance with item {a) above;

Condition for entiternent to the banus: Bao Long achieves or exceads the profit
bafore tax targst for 2028 as approved by the General Meeting of
Shareholders.

Principles of Allocation

The allocation of the remuneration fund and the bonus fund to each member
of the Board of Directors and the Supervisory Board shall be determined by
the Board of Directors based on the level of contribution, role and
responsibilities of each member, ensuring compliance with Bac Long's internal
regulations and applicable lawe.

The Board of Directors respecifully submits this matter to the General Meeting of
Shareholders for consideration and approval.

Sincerely.

Recipients:

- As above;

- For fiing: Administrative
Office and BOD office
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No.: 0212026/ TT-HBQT
PROPOSAL

Re: Amendment to the Charter of Bao Long Insurance Corporation
To: THE GENERAL MEETING OF SHAREHOLDERS

— Pursuant to the Law on Enterprises No. 59/2020/QH14 dated 17 June 2020 of
the National Assembly of the Socialist Republic of Vietnam:;

~ Fursuant to Law No. 76/2025/QH15 dated 17 June 2025 of the National
Assembly amending and supplementing a number of arlicles of the Law on
Enterprises;

— Pursuant to the Law on Insurance Business No. 08/2022/QH15 dated 16 June
2022 of the National Assembly of the Socialist Republic of Vietnam;

— Fursuant fo Law No. 139/2025/QH15 dated 10 December 2025 of the Natfonal
Assembly amending and supplementing a number of arlicles of the Law on
insurance Business,

= Fursuant to the Charter (13th Amendment) of Bao Long Insurance Corporafion
dated 30 June 2023,

The Charter of Bao Long Insurance Cerporation (13th Amendment) was developed
based on the provisions of the Law on Enterprises No, 58/2020/QH44 and the Law on
Insurance Business No. 08/2022/QH15. Currently, these Laws have been amended and
supplemented by Law No. 76/2025/QH15 promulgated on 17 June 2025 (effective from
01 July 2025) and Law No. 139/2025/QH15 promulgated on 10 December 2025
(effective from 01 January 2026),

In order to update the new regulations and revise the wording of the Charter to
ensure consistency with the prevailing laws, the Board of Directors has reviewed and
prepared the draft Charter of the Bao Long Insurance Corporation (14th Amendment)
(attached to this Proposal).

Respectfully submitted to the General Meeting of Shareholders for consideration

and approval. ('_
Reciplants: ON BEHALF OF THE BOARD OF DIRECTORS f//
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The Charter of Bao Long Insurance Corporation (14th Amendment) was adopled pursuant to
the Resolution of the 2026 Annual General Meeting of Shareholders dated .../.../2026.

Article 1. Definitions and Interpretation
1. In this Charter, the following terms shall be construed as follows:

“Bao Long” means Bao Long Insurance Corporation.
b. "Charter” means the Charter of Bao Long.

c. “Charter Capital” means the aggregate par value of shares sold or subscribed for
upon establishment of the enterprise and stipulated in Article 4 of this Charter.

d. “Date of Establishment” means July 11, 1995, being the date on which Bao Long was
first granted its Enterprise Registration Certificate.

2. ‘Insider” means the Chairman of the Board of Directors, members of the Board of
Directors, the General Director, Deputy General Directors, Chief Financial Officer,
Chief Accountant and equivalent managerial positions elected by the General
Meeting of Shareholders or appeinted by the Board of Directors; the Head of the
Board of Supervisors and members of the Board of Supervisors; the Company
Secretary, the person in charge of corporate governance, and the authorized
information disclosure officer.

f. "Related Person” means any individual or organization having a relationship in any of
the following circumstances;

i. Bao Long and its insiders;

li. Bao Long and any organization or individual owning more than 10% of the
voting shares or capital contribution of Bao Long;

ii. Any organization or individual that directly or indirectly controls, is controlled by,
or is under common control with Bao Long;

iv. Contractual relationships where Bao Long andlor ils  representative
simultanecusly acts as representative of the counterparty;

v, The parent company, managers and legal representatives of the parent
company, and persons competent to appoint managers of the parent company;

vi. Subsidiaries, managers and legal representatives of subsidiaries;

vil. Individuals, organizations or groups of individuals or organizations capable of
controlling Bao Long through ownership, acquisition of shares or contributed
capital, or through decision-making authority within Bao Long;

vill. Managers of Bao Long, legal representatives, and Supervisors,;
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. Spouses, biological parents, adoptive parents, parents-in-law, biological
children, adopted children, sons-in-law, daughters-in-law, biological siblings,
brothers-in-law  and sisters-in-law of managers of Bao Long, legal
representatives, Supervisors, members and shareholders holding controlling
contributed capital or shareholdings;

#. Individuals acting as authorized representatives of companies or organizations
specified in Points v, vi and vii of this Clause;

%l. Enterprises in which individuals, companies or organizations specified in Points
v, i, vil, vill, ix and x of this Clause possess ownership sufficient to control
decision-making within Bac Long.

g. "Family-related Person" includes spouses, biological parents, adoptive parents,
parents-in-law, biclogical children, adopted children, sons-in-law, daughters-in-law,
biological siblings, brothers-in-law, sisters-in-law, brothers or sisters of a spouse.

h. “Managers of Bao Long" means the Chairman of the Board of Directors, members of
the Board of Directors and the General Director.

i. “Executive Officers” means the General Director, Deputy General Directors, Chief
Accountant and other managerial positions within the Executive Board approved by
the Board of Directors.

j. “Parent Company and Subsidiary”: A company shall be deemed the parent company
of another company if it falls into one of the following cases:

I, Holding more than 50% of the charter capital or total ordinary shares of such
company;

ii. Having the right to directly or indirectly decide the appointment of the majority or
all members of the Board of Directors, Director or General Director of such
company:

iii. Having the right to decide amendments or supplements fo the charter of such
company.

k. “Branch® includes branches, Transaction offices, Member companies and dependent
units of Baoc Long as recorded in Bao Long's License for Establishment and
Crperation or amended licenses or approval documents issued by competent state
authorities in accordance with applicable laws from time to time.

l. “Legal Documents of an Individual® means one of the following documents: Identity
Card, Citizen Identity Card, Passport, or other lawful personal identification
documants.
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- "Legal Documents of an Organization” means one of the following documents:

Establishment Decision, Enterprise Registration Certificate, or other equivalent
documents.

“Term of Operation” means the operating duration of Bao Long stipulated in Article 2
of this Charter and any extension period approved by the General Meeting of
Shareholders and competent state authorities.

‘Law on Enterprises” means the Law on Enterprises of the Socialist Republic of
Vietnam Mo. 58/2020/QH14 dated June 17, 2020, and any amendments or
supplements thereto (If any).

2. In this Charter, references to any provision or legal document shall include amendments
or replacement documents thereto.

3. The headings (chapters and articles of this Charter) are inserted for convenience only
and shall not affect the interpretation of this Charter.

. NAME, LEGAL FORM, HEAD OFFICE, BRANCHES, REPRESENTATIVE OFFICES
AND TERM OF OPERATION OF BAO LONG

Article 2. Name, legal form, head office, branches, representative offices and term of
operation of Bao Long

1. Name:
- Vietnamese name - TONG CONG TY CO PHAN BAQ HIEM BAO LONG
- English name : BAO LONG INSURANCE CORPORATION
- Vietnamese trading name : BAO HIEM BAO LONG
- English trading name : BAD LONG INSURANCE
- Abbreviated name : BAQ LONG

2 Bao Long is a joint stock company with legal entity status in accordance with the
prevailing laws of Vietnam.

3. Registered head office of Bao Long:

Head office address : 185 Dien Bien Phu Street, Tan Dinh Ward, Ho Chi Minh City

Telephone . (B4)28.3823.9219 Fax: (84)28 3822 8967
E-mail : info@bachiembaolong.vn
Website » www. baolonginsurance.com.vn

4. Bao Long may establish branches and representative offices both domestically and
internaticnally to implement Bao Long's operational objectives in accordance with
resolutions of the Board of Directors and applicable laws.

Bao Long Insurance Corporation GG




Charter (14™ Amndmnn_tﬂ,ll_

5. The term of operation of Bao Long shall be ninety-nine (98) years from the Date of
Establishment, unless terminated prior to expiry in accordance with Clause 2, Aricle 65
or extended pursuant (o Article 66 of this Charter.

Il. OBJECTIVES OF OPERATION, BUSINESS LINES AND SCOPE OF BUSINESS OF
BAD LONG

Article 3. Objectives of operation, business lines and scope of business of Bao Long
1. Objectives of operation of Bac Long:

To build and develop Bao Long Insurance Corporation into a leading enterprise in the
Vietnamese insurance markel in terms of professionalism, business efficiency and
sustainable development, with the following specific objectives:

a. Sustainable and efficient development.
b. Maximization of value and benefits for shareholders.
c. Creation of employment opportunities and stable income for employees.
d. Contribution to the state budget.
e. Contribution to social interests and fulfillment of social responsibility.
2. Business lines of Bao Long:
a. Non-life insurance business,
b. Reinsurance business;
c. Loss assessment services,

d. Agency services for loss assessment, claim settiement and recovery from third
parties;

g. Fund management and capital investment
f. Other activities as prescribed by law.
3. Scope of business of Bao Long:

Bac Long may conduct business activities both within and outside the territory of Vietnam
in accordance with applicable laws.

lll. CHARTER CAPITAL, SHARES, FOUNDING SHAREHOLDERS
Article 4. Charter capital, shares, founding shareholders

1. Bae Long's charter capital at the time of adoption of this Charter is VND 600,000,000,000
(3 hundred billion Vietnamese Dong). The total charter capital of Bac Long is divided
into 80,000,000 shares with a par value of VND 10,000 (Ten thousand Vietnamase Dong)
per share.
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2. Bao Long may increase or decrease its charter capital in accordance with business

requirements and applicable laws on the basis of resolutions of the General Meeting of
Shareholders approved by competent state authorities (where required by law).

Classes of shares:

All shares of Bao Long at the date of adoption of this Charter are ordinary shares. The
rights and obligations of shareholders holding each class of shares are stipulated in
Articles 16 and 17 of this Charter.

Bao Long may issue preference shares upon approval of the General Meeting of
Shareholders and in compliance with applicable laws, Preference shares may be
converted into ordinary shares pursuant to resolutions of the General Meeting of
Shareholders.

The General Meeting of Shareholders of Bao Long shall decide on the issuance plan and
offering method for each issuance.

The names, addresses, number of shares and other details of founding sharehclders in
accordance with the Law on Enterprises are set out in the attached Appendix. Such
Appendix forms an integral part of this Charter.

Article 5. Share Certificates

Shareholders of Bao Long shall be issued share certificates corresponding to the number
and class of shares owned. In the event Bao Long is listed or registered for trading on a
stock exchange, certification of shares shall comply with the laws on securities and the
sacurities markel

A share cerlificate is a certificate issued by Bao Long, an accounting book entry or
electronic data evidencing ownership of one or more shares in Bao Long. Share
cerlificates must contain all particulars as prescribed In Clause 1, Article 121 of the Law
on Enterprises.

Within sixty (50) days (or another period stipulated in the issuance terms) from the date of
full payment for subscribed shares in accordance with Bao Long's share issuance plan,
the owner of such shares shall be issued share cerlificates, Shareholders shall not be
required to pay Bao Long any costs for printing share certificates,

In case share certificates are lost, damaged or otherwise destroyed, shareholders shall
be re-issued share certificates at their request. Such request must include the following
contents:

a. Information regarding the lost, damaged or otherwise destroyed share certificates;

b. A commitment to bear responsibility for any disputes arising from the re-issuance of
new share cerificates
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Article 6. Other Securities Certificates

Bond cerificates or other securities certificates issued by Bao Long shall bear the
signatures of the legal representative and the seal of Bao Long.

Article 7. Transfer of Shares

1.

All shares may be freely transferred except where restricted by law and resolutions of the
General Meeting of Shareholders. Shares listed or registered for trading on a stock
exchange shall be transferred in accordance with laws on securities and the securities
market.

Shares that have not been fully paid for may not be transferred and shall not enjoy related
rights and benefits, including dividend rights, rights to receive bonus shares issued from
equity sources, rights to subscribe for newly issued shares, and other rights and benefits
prescribed by law.

Any transfer resulting in an individual holding 10% of the charter capital or an
organization holding 10% or more of the charter capital of Bao Long; or any transfer
resulting in an individual ne longer holding 10% of the charter capital or an organization
no longer holding 10% or more of the charter capital of Bao Long, must obtain prior
written approval from the Ministry of Finance before implementation. Shareholders shall
notify Bao Long before entering into transfer agreements. The transferor and transferee
must safisfy share transfer conditions and commit to bear legal responsibility for the
accuracy and truthfulness of transfer reguests and related documents in accordance with
applicable laws and this Charler, Based on the shareholder's notification of intended
transfer. dossiers for approval of such transfer shall comply with applicable laws and Bao
Long's regulations.

Transfers shall be conducted by contract or through transactions on the secunifies market.
In the case of contractual transfers, transfer documents must be signed by the transferor
and transferee or their authorized representatives. In the case of transactions on the

securities market, transfer procedures shall comply with laws on securities and insurance
business.

Where a shareheclder being an individual dies, hisfher heirs under a will or by law shall
become shareholders of Bao Long.

Where a shareholder being an individual dies without heirs, or where heirs disclaim
inheritance or are disqualified from inheritance, the shares of such shareholder shall be
handled in accordance with civil law,

Shareholders shall have the right to donate part or all of their shares in Bao Long to other
individuals or organizations: or to use shares for debt payment. Individuals or
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organizations receiving donated shares or receiving shares in payment of debts shall
become shareholders of Bao Long.

Individuals or organizations receiving shares in the cases prescribed in thiz Aricle shall
only become shareholders of Bao Long from the time their information is fully recorded in
Bao Long's Shareholder Register and/or upon approval by competent state authorities
where required by law.

Article 8. Issuance of Bonds

1.

Bao Long shall have the right to issue bonds, convertible bonds and other types of bonds
in accordance with applicable laws,

Authority to decide on bond types and total bond issuance value shall be as follows:

General Meeting of | (i) Convertible bonds and bonds accompanied by
Shareholders warrants;

(i} Other types of bonds with an aggregate value equal to
or exceeding 35% of the total assets recorded in the
latest financial statements of Bao Long.

Board of Directors Other types of bonds specified in Item (i) above with an
agaregate value of less than 35% of the total assets
recorded in the latest financial statements of Bao Long.

3. Conditions for bond offerings, procedures and dossiers for registration of bond offerings

shall comply with the laws on securities.

Article 8. Repurchase of Shares at the Request of Shareholders

 F

Shareholders voling against resolutions on corporate reorganization or changes to the
rights and obligations of shareholders stipulated in Articles 16 and 17 of this Charter shall
have the nght to request Bao Long to repurchase their shares. Requests for repurchase
must be made in wriling, clearly stating the shareholder's name and address, number of
shares of each class, intended seiling price, and reasons for requesting Bao Long to
repurchase the shares. Such request must be sent to Bao Long within ten {10) days from
the date on which the General Meeting of Shareholders passes the resolution on the
matters prescribed in this Clause.

Bac Long shall repurchase shares at the request of shareholders specified in Clause 1 of
this Article at market price within ninety (90) days from receipt of the request, If the
parties cannot agree on the price, they may request a valuation crganization to determine
the price. Bao Long shall introduce at least three (03) valuation organizations for the
shareholder's selection, and such selection shall be final,
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Article 10. Repurchase of Shares under Decision of Bao Long

Bao Long shall have the right to repurchase no maore than 30% of the total ordinary shares
sold, and part or all of dividend preference shares sold, in accordance with the following
Provisions:

1. The Board of Direclors shall have the right to decide on the repurchase of no more than
10% of the total sold shares of each class within a period of twelve (12) months. In other
cases, the repurchase of shares shall be decided by the General Meeting of
Shareholders.

2. The Board of Directors shall decide the repurchase price of shares. For ordinary shares,
the repurchase price shall not exceed the market price at the time of repurchase, except
in the case slipulated in Clause 3 of this Aricle. For other classes of shares, unless
otherwise agreed between Bao Long and the relevant shareholders, the repurchase price
shall not be lower than market price.

3. Bao Long may repurchase shares from each shareholder in proportion o their
shareholding ratio in Bao Long in accordance with the following procedures:

a. The decision on share repurchase by Bao Long must be notified to all sharsholders
by a method ensuring delivery within thirty (30) days from the date such decision is
adopled. The notice must include the name and address of Bao Long's head offics,
the total number and class of shares to be repurchased, the repurchase price or
principles for determining the repurchase price, payment procedures and deadlines,
and procedures and deadiines for shareholders to sell their shares fo Bao Long.

b. Shareholders agreeing to sell their shares back must send written consent to Bao
Long by a method ensuring delivery within thirty (30) days from the date of
nofification. Such written consent must include full name, contact address, legal
document number of individual shareholders; name, enterprise code or legal
document number and head office address for organizational shareholders; number
of shares owned and number of shares agreed to be sold; payment method; and
signatures of shareholders or legal representatives of shareholders. Bao Long shall
only repurchase shares within the aforesaid period.

Article 11. Payment Conditions and Handling of Repurchased Shares

1. Bao Long may only pay shareholders for repurchased shares in accordance with this
Charter if, immediately after full payment for such repurchased shares, Bao Long is still
able to pay all debts and other property obligations.

2. Shares repurchased in accordance with Articles 9 and 10 of this Charter shall be deemed
unsold shares under the law. Bao Long must carry out procedures for reduction of charter
capital corresponding to the aggregate par value of repurchased shares within ten (10)
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days from completion of payment for the repurchased shares, uniess otherwise provided
by securities laws.

Share cerificates evidencing ownership of repurchased shares must be destroyed
immediately after full payment for the corresponding shares, The Chairman of the Board
of Directors and the General Director shall bear joint liability for damages arising from
failure to destroy or delayed destruction of such share certificates.

After full payment for repurchased shares, if the total asset value recorded in Bao Long's
accounting books decreases by more than 10%, Bao Long must notify all creditors within
fifteen (15) days from completion of payment.

Article 12. Recovery of Payment for Repurchased Shares or Dividends

Where payment for repurchased shares is made in violation of the law or dividends are
distributed in violation of regulations, shareholders must return to Bao Long the amounts of
money and other assets received; where shareholders fail to return such amounts or assets
to Bao Long, all members of the Board of Directors shall be jointly liable for Bao Long's debis
and other property obligations within the value of the amounts of money and assefs paid to
shareholders but not yet recovered.

Article 13. Shareholder Register

1.

Bao Long must establish and maintain a shareholder register. The shareholder register
may be maintained in the form of a written document, electronic data, or bath.

The shareholder register must contain the following principal contents:
a. Mame and address of the head office of the company:

b. Total number of shares authorized for offering, classes of shares authorized for
offering. and number of shares authorized for offering of each class;

Total number of shares sold of each class and value of contributed share capital:

d. Full name, contact address, nationality, and legal document number of an individual
gshargholder; name, enterprise code or legal document number, and head office
address of an organizational shareholder;

e. Mumber of shares of each class held by each shareholder and date of share
registration.

The sharehglder register shall be maintained at Bac Long's head office or at other
organizations having the function of maintaining shareholder registers. Shareholders shall
have the right fo inspect, search, exiract, and copy the contents of the shareholder
register.
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4. Where shareholders change their contact addresses, they must promptly notify Bao Long
for update in the shareholder register. Bao Long shall not be liable for failure to contact
shareholders due to shareholders’ failure to notify address changes,

IV. ORGANIZATIONAL STRUCTURE AND LEGAL REPRESENTATIVE
Article 14. Organizational Structure

The organizational structure of Bao Long includes.

1. General Meeting of Shareholders;

2. Board of Directors;

3. Board of Supervisors;

4. General Director.

Article 15. Legal Representative of Bao Long

1. The legal representative of Bao Long is an individual representing Bao Long in exercising
rights and performing obligations arising from transactions of Bao Long; representing Bao
Long as petitioner, plaintiff, defendant or person with related rights and obligations before
Arbitration and Courts; and exercising other rights and obligations prescribed by this
Charter and applicable laws.

2. The legal representative of Bao Long shall be:
a. The General Director; or

b. The Chairman of the Board of Directors, in the absence of an individual holding the
position of General Director.

3. The General Meeting of Shareholders shall decide the number, managerial titles, and
rights and obligations of legal representatives and incorporate them into Bao Long's
Charter.

4. The legal representative must reside in Vietnam and must authorize in writing another
individual residing in Vietnam to exercise the rights and obligations of the legal
representative when departing from Vietnam. In such case, the legal representative shall
remain liable for the exercise of delegated rights and obligations.

2. Where the authorization period specified in Clause 4 of this Aricle expires and the legal
representative has not returned to Vietnam and no further authorization has been
granted, the authorized person shall continue to exercise the rights and obligations of Bao
Long's legal representative until the legal representative resumes work al Bao Leng or
until the Board of Directors appoints another legal representative.

8. WWhere the legal representative is absent from Vietnam for more than thirty (30) days
without authorizing another person to exercise the rights and obligations of the
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enterprise’s legal representative, or dies, disappears, is subject to criminal prosecution,
detained, serving imprisonment, subject to compulsory rehabilitation or compulsory
education measures, has limited or lost civil act capacity, has difficulties in cognition or
behavior control, or is prohibited by a Court from holding positions, practicing professions

or performing certain work, the Board of Directors shall appoint another person as legal
representative of Bao Long.

7. Responsibilities of Bao Long's legal representative:

a. The legal representative of Bao Long shall have the following responsibilities:

- To exercise assigned rightz and obligations honestly, prudently, and to the best of
his/her ability in order to safeguard the lawful interests of Bao Long;

- To remain loyal 1o Bao Long's interests; not to abuse position or authority or use
information, know-how, business opporfunities or assets of Bao Long for personal
gain or for the benefit of other erganizations or individuals;

- To promptly, fully and accurately notify Bao Long of enterprises in which helshe or
related persons are owners or shareholders/contributors in accordance with the Law
on Enterprises.

b. The legal representative of Bac Long shall bear persanal liability in accordance with
law for damages caused to Bao Long due to viclations of responsibilities specified in
Foint a, Clause 7 of this Article.

V. SHAREHOLDERS AND THE GENERAL MEETING OF SHAREHOLDERS
Article 16. Rights of Shareholders

1. Shareholders being individuals or organizations owning at least one share in Bao Long
shall have rights and obligations corresponding to the number and class of shares owned.
Shareholders shall only be liable for debts and other property obligations of Bao Long
within the amount of capital contributed to Bao Long.

2. Ordinary shareholders shall have the following rights:

a. To attend and speak at meetings of the General Meeling of Shareholders and
exercise voting rights directly, through authorized representatives or by other
methods prescribed by law. Each ordinary share shall carry one vole;

b. To receive dividends al rates determined by the General Meeting of Shareholders;

c. To receive priority subscription rights for new shares in proportion to each
shareholder's ownership rafio of ordinary shares in Bao Long;

d. To freely transfer shares to others except where transfer is restricted by applicable
laws or this Charter;
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e. To inspect, look up and extract information on names and contact addresses in the
list of vating shareholders; and request correction of inaccurate information relating to
themselves,

f. To inspect, look up, extract or copy Bao Long's Charter, minutes of General Meeting
of Shareholders and resolutions of the General Meeting of Shareholders:

9. |In case of dissolution or bankruptcy of Bao Long, to receive a portion of remaining
assets corresponding to their shareholding ratio in Bao Long;

h. To request Bao Long to repurchase their shares in cases prescribed by the Law on
Enterprises;

i.  Other rights In accordance with this Charter and applicable laws.

3. Shareholders or groups of shareholders owning 5% or more of the total ordinary shares
shall have the following rnights:

a. Toinspect, look up and extract minutes books and resolutions/decisions of the Board
of Directors, mid-year and annual financial statements, reports of the Board of
Supervisors, contracts and transactions subject to approval by the Board of Directors,
and other documents, except documents relating to trade secrets or business secrets
of Bao Long;

b. To request convening of a General Meeling of Shareholders in cases specified in
Clause 4 of this Article;

c. To request the Board of Supervisors to inspect specific matters relating to
management and operation of Baoc Long where deemed necessary. Such request
must be made in writing and contain the following contents: full name, contact
address, nationality and legal document number for individual shareholders; name,
enterpnse code or legal document number and head office address for crganizational
shareholders, number of shares and registration date of shares of each shareholder,
aggregate number of shares held by the shareholder group and ownership ratio in
Bao Long; matters to be inspected and purposes of inspection:

d. Other rights in accordance with the Law on Enterprises and Bao Long's Charler,

4. Shareholders or groups of shareholders specified in Clause 3 of this Article shall have the
right to request convening of a General Meeting of Shareholders in the following cases:

d. The Beoard of Directors seriously violales shareholders’ rights, obligations of
managers, or makes decisions beyond its delegated authority;

b. Other cases as prescribed by this Charter.

Requests for convening a General Meeting of Shareholders must be made in writing and
contain the following contents: full name, contact address, nationality and l2gal document
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number for individual shareholders; name, enterprise code or legal document number and
head office address for organizational shareholders; number of shares and registration
date of shares of each shareholder, aggregate number of shares held by the sharehalder
group and ownership ratio in Bao Long, grounds and reasons for requesting the
convening of the General Meeting of Shareholders. Such request must be accompanied
by documents and evidence of violations by the Board of Directors, the severity of such
violations, or decisions exceeding authority. Shareholders or sharehelder groups shall
bear full legal responsibility for the accuracy and truthfulness of documents and evidence
provided to competent authorities when requesting convening of the General Meeting of
Shareholders.

Shareholders or groups of shareholders owning 10% or more of the total ordinary shares
shall have the right to nominate candidates to the Board of Directors and the Board of
Supervisors. The nomination of candidates to the Board of Directors and the Board of
Supenvisors shall be implemented in accordance with Clause 3, Article 33 of this Charter.

Shareholders owning voting preference shares shall have rights as prescribed in Clause
2, Article 116 of the Law on Enterprises,

Shareholders owning dividend preference shares shall have rights as prescribed in
Clause 2, Article 117 of the Law on Enterprises.

Article 17. Obligations of Shareholders
Shareholders shall have the following obligations:

1.
2.

To fully and punctually pay for subscribed shares,

Mot o withdraw contributed capital represented by ordinary shares from Bao Long in any
form, except where shares are repurchased by Bao Long or other persons. Where any
shareholder withdraws part or all of contributed share capital in violation of this Clause,
such shareholder and related persons in Bao Long shall bear joint liability for Bao Long's
debts and other property obligations within the value of withdrawn shares and damages
arising therefrom.

To comply with Bao Long’s Charter and internal management regulations; and to comply
with resclutions and decisions of the General Meeting of Shareholders and the Board of
Drectors.

To provide accurate addresses when registering to purchase shares and promptly nofify
any changes to registered addresses and information.

To fulfill other obligations in accordance with applicable laws.

To bear personal responsibility when acting in the name of Bao Long in any form to
perform one of the following acts:
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a. \iolating the law,

b. Conducting business and other transactions for personal gain or for the benefit of
other erganizations or individuals;

¢c. Faying debts not yat due before financial risks arise to Bao Long.

7. To maintain confidentiality of information provided by Bao Long in accordance with this
Charter and applicable laws, to use such information solely for exercising and protecting
lawful rights and interests, and strictly refrain from disseminating, copying or sending
information provided by Bao Long to other organizations or individuals.

Article 18. Authorized Representatives of Organizational Shareholders

1. Authorized representatives of organizational shareholders must be individuals authorized
In writing to act on behalf of such shareholders in exercising rights and performing
obligations in accordance with this Charter.

2. Organizational shareholders owning at least 10% of the total ordinary shares may
authorize a maximum of three (03) authorized representatives.

4. Where organizational shareholders appoint multiple authorized representatives, they
must specify the number of shares represented by each authorized representative. If no
specification is made, shares shall be equally divided among all authorized
representatives.

4. Documents appointing authorized representatives must be notified to Bao Long and shall
only become effective against Bao Long from the date Bao Long receives such
documents, Appointment documents must contain the following principal contents:

a. MName, enterprise code and head office address of the shareholder;

b. Mumber of authorized representatives and comresponding ownership ratio of shares
represented by each representative;

¢. Full name, contact address, naticnality and legal document number of each
authorized representative;

d. Authorization period of each representative, clearly specifying the commencement
date of representation;

e, Full name and signatures of the shareholder's legal representative and authorized
representatives,

5. Authorized representatives must salisly standards, conditions and responsibiliies
prescribed by law.
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Article 19. General Meeting of Shareholders

1.

The General Meeting of Shareholders comprises all sharsholders having voting rights
and is the highest decision-making body of Bao Long. The General Meeting of
Shareholders shall hold an annual meeting once every year and must convene within four
{04) months from the end of the fiscal year. The Board of Directors may decide to extend
the annual General Meeting of Shareholders where necessary, but not exceeding six (06)
months from the end of the fiscal year. In addition to annual meetings, extracrdinary
meetings may be convened. The venue of the General Meeting of Shareholders shall be
determined as the place where the chairperson attends the mesting and must be located
within the territory of Vietnam.

The Board of Directors shall convene the annual General Meeting of Shareholders and
select an appropriate venue. The annual General Meeting of Shareholders shall decide
matters prescribed by law and Bac Long's Charter, particularly approval of audited annual
financial statements. Where the audit report on Bao Long's annual financial statements
containg material qualifications, adverse opinions or disclaimer opinions, Bao Long must
invite representatives of the approved audit organization conducting the audit to attend
the annual General Meeting of Shareholders, and such representatives shall be
respensible for attending the meeting.

The Board of Directors must convene an extracrdinary General Meeting of Shareholders
in the following cases:

a. \Where deemed necessary for the interests of Bao Long;

b, Where the annual balance sheet, semi-annual (08-month) or quarterly reports, or
audit reparts of the fiscal year indicate that owners’ equity has decreased by one-half
(1/2) compared to the beginning of the pariod;

c. Where the remaining number of members of the Board of Directors or Board of
Supervisors is fewer than the minimum number prescribed by law!

d. At the request of shareholders or groups of shareholders specified in Clause 3, Article
16 of this Charter; requests for convening the General Meeting of Shareholders must
be made in writing, clearly stating reasons and purposes of the meeting, and bearing
signatures of relevant shareholders, or compiled from multiple written requests with
sufficient signatures;

2. Atthe request of the Board of Supervisors:
f. Other cases prescribed by law and Bao Long's Charter.

4. Convening extraordinary General Meetings of Shareholders:

a. The Board of Directors must convene the General Meeting of Shareholders within
thirty (30) days from the date the number of members of the Board of Directors or
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Board of Supervisors falls below the threshold specified in Point ¢, Clause 3, Aricle
19, or from receipt of requesis specified in Points d and e, Clause 3, Article 19 of this
Charter;

b. If the Board of Directors fails to convene the General Meeting of Shareholders as
prescribed in Point a, Clause 4 of this Article, within the following thirty (30) days, the
Board of Supervisors shall replace the Board of Directors in convening the General
Meeting of Shareholders in accordance with Clause 3, Articie 140 of the Law on
Enterprizes.

If the Board of Directors fails to convene the General Meeting of Shareholders as
prescribed, the Chairman and members of the Board of Directors shall bear legal
responsibility and compensate Bao Long for damages incurred.

c. If the Board of Supervisors fails to convene the General Meeting of Shareholders in
accordance with Point b, Clause 4 of this Article, shareholders or shareholder groups
specified in Point d, Clause 3 of this Article shall have the right to represent Bao Long
in convening the General Meeting of Shareholders in accordance with the Law on
Enterprises.

If the Board of Supervisors fails to convene the General Meeting of Shareholders as
prescribed, it shall bear legal responsibility and compensate Bao Long for damages
incurred,

in such cases, shareholders or shareholder groups convening the General Meeting of
Shareholders may request the business registration authority to supervise procedures
for convening, conducting meefings and issuing decisions of the General Masting of
Shareholders. All costs incurred for convening and conducting the General Meeting of
Shareholders shall be reimbursed by Bao Long. Such costs shall not include
expenses incurred by shareholders when attending the meeting, including
accommaodation and travel expenses.

Article 20. Rights and Obligations of the General Meeting of Shareholders

1. The annual General Meeting of Shareholders shall discuss and approve the following
matters:

a. Annual business plans of Bao Long;
b. Annual financial staterments:

c. Reports of the Board of Directors on governance and operational results of the Board
of Directors and each member thereof;

d. Reports of the Board of Supervisors on Bao Long's business performance and
operational results of the Board of Directors and the General Director;
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e. Selt-assessment reports on operational results of the Board of Supervisors and
Supervisors;

1. Dividend rates for each class of shares:
g. Other matters within itz authority,
2. The General Meeting of Shareholders shall have the following rights and obligations:
a. Toapprove Bao Long's development arientation:
b. To approve annual financial statements;

c. To decide classes of shares and total number of shares of each class authorized for
offering; annual dividend rates for each class of shares:

d. To decide the number of members of the Board of Directors and Board of
Supervisors;

e. To approve the list of independent auditing companies, decide independant auditing
companies conducting inspections of Bao Long's operations, and dismiss
independent auditors where necessary;

f. To elect, dismiss and remove members of the Board of Directors and Board of
Supervisors;

g. To decide budgets or aggregate remuneration, bonuses and other benefits of the
Board of Directors and Board of Supervisors;

h. Teo decide amendments and supplements to Bao Long's Charter;
i. Todivide, separate, consoclidate, merge or convert Bao Long:

J. To decide reorganization and dissolution (liquidation) of Bao Long and appoint
liquidators;

k. To consider and handle viclationz by members of the Board of Directors or Board of
Supervisors causing damage to Bao Long and its shareholders;

l.  To decide investments or sales of assets valued at 35% or more of the total assets
recorded in Bao Long's latest financial statements;

m. To decide repurchase of more than 10% of the total sold shares of each class:

n. To approve contracts and transactions between Bao Long and persons specified in
Clause 1, Article 30 of this Charter with value egual to or exceeding 35% of Bao
Long's total assels recorded in the latest financial statements;

0. To approve internal governance regulations; operational regulations of the Board of
Directors and Board of Supervisors:

p. Other rights and obligations in accordance with applicable laws and this Charter.
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3. All resolutions and matters included in the meeting agenda must be discussed and voted
upon at the meeting of General Meeting of Shareholders.

Article 21. Changes to Special Rights of Shareholders

1. Any amendment or cancellation of special rights attached to a clazs of preference shares
shall only become effective when approved by shareholders representing at least 65% of
the total voting shares of all altending shareholders. Any resolution of the General
Meeting of Shareholders adversely changing rights and obligations of shareholders
owning preference shares shall only be adopted if approved by shareholders attending
the meeting and holding at least 75% of the total preference shares of such class, or by
shareholders holding at least 75% of the total preference shares of such class in the case
of written voling.

2. Mestings of shareholders holding a class of preference shares for approval of changes to
the aforesaid rights shall only be valid when attended by at least two (02) shareholders
(or their authorized representatives) holding at least one-third (1/3) of the total par value
of issued shares of such class. Where quorum is not met, a reconvened meeting shall be
held within thirty (30) days thereafter, and holders of shares of such class present in
person or through authorized representatives (regardless of the number of attendees or
shares reprasented) shall constitute sufficient quorum. At such meetings, shareholders
holding such class of shares present in person or through representatives may request
secret ballots. Each share of the same class shall carry equal voting rights at such
mesatings.

3. Procedures for conducting such separate meetings shall comply mutatis mutandis with
Articles 23, 24 and 25 of this Charter,

4. Unless otherwise provided in the issuance terms of shares, special rights attached to
classes of shares having preferential rights regarding distribution of profits or assets of
Bac Long shall not be altered by Bao Long's issuance of additional shares of the same
class.

Article 22, Convening Meetings, Meeting Agenda and MNoiices of Invitation to the
General Meeting of Shareholders

1. The Board of Direclors shall convene annual and extracrdinary General Meetings of
Shareholders. The Board of Directors shall convene extraordinary meetings in the cases
specified in Clause 3, Article 19 of this Charter.

2. The convener of the General Mesting of Sharehcolders must perform the following tasks:
a. Preparing the list of shareholders entitled to attend the meeting;

The list of shareholders entitled to attend the General Mesting of Shareholders shall
be prepared based on the shareholder register and securities holder register of Bao
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Long. Such list shall be prepared no more than ten (10) days before sending
invitations to the General Meeting of Shareholders. Bao Long must disclose
information regarding preparation of the list of shareholders entitled to attend at least
twenty (20) days prior fo the final registration date.

Providing information and resolving complaints related to the shareholder list;
Freparing the meeting agenda and contents;
Preparing documents for the meeling,

® o p T

Drafting resolutions of the General Meeting of Shareholders according to the
proposed agenda; and preparing lists and detailed information of candidates in cases
of election of members of the Board of Directors and Supervisors;

f. Determining the time and venue of the meeting;

g. Sending notices of invitation to shareholders entitled to attend in accordance with this
Charter;

h. Other tasks serving the meeting.

3. Nofices of invitation o the General Meeting of Shareholders shall be szent to all
shareholders by methods ensuring delivery to shareholders' contact addresses, and
simultaneously published on Bao Long's website and on the websites of the State
Securities Commission and the Stock Exchange where Bao Long's shares are listed or
registered for trading. The convener must send invitations to all shareholders in the list of
shareholders entitled to attend no later than twenty-one (21) days before the opening
date of the General Meeting of Shareholders (calculated from the valid dispatch or
sanding date). The meeting agenda and documents relating to matters to be voted on at
the meeting shall be sent to shareholders andfor pested on Bao Long's website, Where
documents are not atfached to meeting notices, the invitation notice must clearly state the
link to the full set of meeting documents accessible to shareholders, including:

a. Meeting agenda and documents used at the meeting;

b. Lists and detailed information of candidates in cases of election of members of the
Board of Direciors and Board of Supervisors;

.  Voting ballots:
d.  Draft resolutions for each agenda item.

4. Shareholders or shareholder groups specified in Clause 3, Article 16 of this Charter shall
have the right to propose matters for inclusion in the agenda of the General Meeting of
Shareholders. Proposals must be made in writing and sent to Bac Long no later than
three (03) working days before the opening date of the General Meeting of Shareholders.
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Such proposals must clearly state the shareholder's name, number of shares of each
class held, and the matters proposed for inclusion in the agenda.

5. Where the convener refuses proposals specified in Clause 4 of this Aricle, a writlen
response clearly stating reasons must be provided no later than two (02) working days
before the opening date of the General Meeting of Shareholders. The convener may only
refuse propesals in the following cases:

a. The proposal is not submitted in accordance with Clause 4 of this Article;

b. At the time of the proposal, shareholders or shareholder groups do not hold at least
3% of ordinary shares as prescribed in Clause 3, Article 16 of this Charter;

c. The proposed matter does not fall within the authority of the General Meeting of
Shareholders;

d. Other cases prescribed by law and this Charter.

Article 23. Exercise of the Right to Attend Meetings of the General Meeting of
Shareholders and Conditions for Conducting Meetings

1. Shareholders and authorized representatives of organizational shareholders may directly
attend meetings, authorize in writing one or more other individuals or organizations io
altend meetings, or attend meetings through one of the forms prescribed in Clause 2 of
this Article.

Authorization of individuals or organizations to attend meetings of the General Meeting of
Shareholders must be made in writing, Authorization documents shall comply with civil
law and must clearly state names of authorized individuals or organizations and number
of authorized shares, Authorized attendees must present authorization documents during
regisiration before entering the meeting venue.

2. Sharehoiders shall be deemed to attend and vote at meetings of the General Meeting of
Shareholders in the following cases:

Attending and voting directly at the meeting;
b. Authonzing other individuals or organizations to attend and vote at the meeting;

¢. Aftending and voting through onfine conferences, electronic vating or other electronic
means;

d. Sending voling ballots to the meeting via post, fax or email where approved by the
meeting regulations.

3. Meetings of the General Meeting of Shareholders shall proceed when shargholders
attending the meeting represent more than 50% of the total voting shares.
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4. Where the first mesting fails to satiefy quorum requirements specified in Clause 2 of this
Article, invitations for the second meeting must be sent within thirty (30) days from the
intended date of the first meeting. The second meeting shall proceed only when attending
shareholders represent at least 33% of the total voting shares.

5. Where the second meeting fails to satisfy quorum requirements specified in Clause 4 of
this Article, invitations for the third meeting must be sent within twenty (20) days from the
intended date of the second meeting. The third meeting shall proceed regardiess of the
total voting shares representsd by attending shareholders.

Article 24. Procedures for Conducting Meetings and Voting at the General Meeting of
Shareholders

1. Before commencement of the meefing, Bao Long must conduct shareholder registration
procedures and continue registration until all attending shareholders entitled to participate
have completed registration in accordance with the following order:

3. During shareholder registration, Bao Long shall issue to each shareholder or
authorized representative entitled to vole a voting card stating registration number,
name of shareholder, name of authorized representative and number of votes of such
shareholder. For each matter requiring voting, shareholders shall vote by raising
voting cards. During voting at the meeting, the vote counting committee shall count
total votes in favor, against and abstentions. Total votes in favor, against, abstentions
or invalid votes for each matter shall be announced immediately by the chairperson
after voting. The meeting shall elect persons responsible for vole counting or
supervision thereof upon preposal of the chairpersen. The number of members of the
vote counting committee shall be decided by the General Meeting of Shareholders
based on the chairperson’s proposal, but shall not exceed the number prescribed by
applicable laws.

b. Shareholders, authorized representatives of organizational shareholders or proxies
amving after commencement of the meeting shall have the rght to immediately
register and thereafter participate and vote at the meeting immediately after
registration. The chairperson shall not be responsible for suspending the meeting for
late amivals to register, and validity of matters voted upon prior to their arrival shall
remain unaffected.

2. Election of the chairperson, secretary and vote counting commitfee shall be conducted as
follows:

a. The Chairman of the Board of Directors shall act as chairperson or authorize another
member of the Board of Directors fo act as chairperson of meetings convened by the

Board of Directors. In the absence or temporary incapacity of the Chairman,
remaining members of the Board of Direclors shall elect one among themselves as
chairperson on a majority basis. Where no chairperson can be elected, the Head of
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the Board of Supervisors shall preside over the election by the General Meeting of
Shareholders of a chairperson from among attending persons, and the person
receiving the highest votes shall act as chairperson.

b. Except in the case specified in Point a of this Clause, the person signing the notice
convening the General Meeting of Shareholders shall preside over the election of the
chairperson, and the person receiving the highest voles shall act as chairperson.

c. The chairperson shall appoint one or more secretaries of the meeting.

d. The General Meeting of Shareholders shall elect one or more persons to the vote
counting committee upon proposal of the chairperson,

3. The meeting agenda and contents must be approved by the General Meeting of
Shareholders at the opening session. The agenda must clearly and specifically determine
timing for each agenda item.

4. The General Meeting of Shareholders shall discuss and vote on each agenda item
separately. Voting shall be conducted by counting votes in favor, then votes against, and
finally tallying the votes in favor, against, and abstentions. Results of vote counting shall
be announced by the chairperson immediately before closing of the meeting.

5. The chairperson shall have the right to implement necessary and reasonable measures to

conduct the meeting in an orderly manner, in accordance with the approved agenda and
reflective of the wishes of the majority of attendees.

6. The convener of the General Meeting of Shareholiders or the chairperson of the meeting
shall have the following rights:

a. To require all attendees to undergo inspection or other lawful and reasonable security
measures,

b. To request competent authorities to maintain order at the meeting, and to expel
persons failing to comply with the chairperson's authority, intentionally causing
disorder, ebstructing normal progress of the meeting, or failing to comply with security
inspection requirameants.

7. The convener of the General Meeting of Shareholders, afier careful consideration, may
implement appropriate measures to:

a. Arrange seating at the meeting venus;
b. Ensure safety for all persons present at meeting venues;

¢. Facilitate attendance (or continued attendance) of shareholders,
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10.

11.

12.

The convener shall have full authority to change the above measures and apply all
necessary measures. Such measures may include issuance of entry passes or use of
other selection methods.

Where measures specified above are applied at the General Meeting of Shareholders,
the convener, when determining the venue of the meeting, may:

a. Specify in the notice that the meeting shall be conducted at the venue stated therein,
where the chairperson shall be present ("Main Meeting Venue"}:

b. Arrange for shareholders or authorized representatives unable to attend the meeting
under this Clause or wishing to participate from another location to simultaneously
attend the meeting.

The notice convening the meeting need not detail organizational measures under this
Clause.

In this Charter (unless otherwise required by context), all shareholders shall be deemed
to participate in the meeting at the main meeting venue.

The chairperson shall have the right to adjourn meetings of the General Meeting of
shareholders where gquorum has been satisfied for a period not exceeding three (03)
working days from the intended opening date and may only adjourn or change meeting
venues in the following cases:

a. The meeting venue lacks sufficient seating for all attendees;

b. Communication facilities at the meeting venue fail to ensure participation, discussion
and voting by attending shareholders;

c. Aftendees obstruct or disturb order, creating risks that the meeting cannoi be
conducted fairly and lawifully.

Where the chairperson adjourns or suspends the General Meeting of Shareholders
contrary to Clause 10 of this Aricle, the General Meeting of Shareholders shall elect
another person from among atiendees to replace the chairperson until completion of the
meeting; all resolutions adopted at such meeting shall remain valid and enforceable.

Where Bao Long applies modern technology to organize the General Meeting of
Shareholders through online meetings, Bao Long shall be responsible for ensuring that
shareholders may attend and vote through electronic voting or other electronic forms In
accordance with Article 144 of the Law on Enterprises and Clause 3, Ardicle 273 of
Decree No. 155/2020/ND-CP dated December 31, 2020 of the Government detailing
implementation of a number of arlicles of the Law on Securifies, or comesponding
provisions in amending, supplementing or replacing legal documents.
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Article 25. Adoption of Resolutions of the General Meeting of Shareholders

1. The General Meeting of Shareholders shall adopt resolutions on matters within its
authority by voting at meetings or by obtaining written opinions.

2. Resclutions on the following matters shall be adopted if approved by shareholders
representing at least 65% of the total voling shares of all shareholders attending and
voling at the meeting, except for the cases specified in Clauses 4 and 5 of this Article and
Clause 1, Article 21 of this Charter:

a. Classes of shares and total number of shares of each class:
b. Changes to business sectors, trades and lines of business:

¢. Changes to Bao Long's organizational and management structure in accordance with
Article 14 of this Charter;

d. Invesimenl projects or sale of assets valued at 35% or more of the total assets
recorded in Bao Long's latest financial statements:

e. Reorganization or dissolution of Bao Long;
f. Other matiers stipulated by this Charter.

3. Resoclutions shall be adopted when approved by shareholders owning more than 50% of
the total voting shares of all shareholders attending and voting at the meeting, except for
the cases specified in Clauses 2, 4 and 5 of this Article and Clause 1, Article 21 of this
Charter.

4. Election of members of the Board of Directors and Board of Supervisors shall be
conducted by cumulative voting, whereby each shareholder shall have total votes
comesponding to the total number of owned shares multiplied by the number of members
to be elected to the Board of Directors or Board of Supervisors, and sharehclders may
allocate all or part of their total votes to one or more candidates. Elected members of the
Board of Directors or Board of Supervisors shall be determined according to votes
received from highest to lowest, beginning with candidates obtaining the highest number
of votes until the number of members stipulated in the Charter is reached. Where two (02)
or more candidates receive equal votes for the final seat on the Board of Directors or
Board of Supervisors, re-election shall be conducted among candidates with equal votes
or selection shall be made according to criteria stipulated in ekection regulations approved
by the General Meeting of Shareholders.

5. Where resolutions are adopted by obtaining written ocpinions, resolutions of the General
Meeting of Shareholders shall be adopted if approved by shareholders owning more than
50% of the total voting shares of all shareholders entitled to vote.
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Article 26. Authority and Procedures for Obtaining Written Opinions of Shareholders to
Adopt Resolutions of the General Meeting of Shareholders

The authority and procedures for obtaining written opinions of shareholders to adopt
resolufions of the General Meeting of Shareholders shall be implemented as follows:

1. The Board of Directors shall have the right 1o obtain written opinions of shareholders to
adopt resolutions of the General Meeling of Shareholders at any time where deemed
necessary for Bao Long's interests, except for cases specified in Points b, ¢, d, dd, & and
g, Clause 2, Article 147 of the Law on Enterprises.

2. The Board of Directors must prepare opinion collection ballots, draft resolutions of the
GGeneral Meeling of Shareholders and explanatory documents relating to draft resolutions,
and send them to all voting shareholders no later than ten (10) days before the deadline
for returning opinion ballots. Requirements and methods for sending opinion ballots and
accompanying documents shall comply with Clause 3, Article 22 of this Charter.

3. Opinion ballols must contain the following principal contents:

a. Name and head office address, number and issuance date of Bac Long's License for
Establishment and Operation:

b. Purpose of obtaining opinions:

c. Full name, contact address, nationality and legal document number of individual
shareholders; name, enterprise code or legal document number and head office
address of organizational shareholders; or full name, contact address, nationality and
legal document number of representatives of organizational shareholders; number of
shares of each class and voting rights of shareholders;

d. Matters requiring opinions for adoption of resolutions;

&. Voting options including approval, disapproval and abstention for each matier:
f. Deadline for retuming completed opinion ballots to Bao Long:;

g. Full name and signature of the Chairman of the Board of Directors.

4. Shareholders may send completed opinion ballots fo Bao Long by post, fax or email in
accordance with the following provisions:

8. In case of postal delivery. completed opinion ballots must bear signatures of
individual sharesholders, authorized representatives or legal representatives of
organizational shareholders. Ballots sent to Bao Long must be enclosed in sealed
envelopes and may not be opened before vote counting;

b. In case of fax or email delivery: opinion ballots sent via fax or email must be kept
confidential until vote counting;
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c. Opinion ballots received after the specified deadline, opened before vote counting in
the case of postal delivery, or disclosed before vote counting in the case of fax or
email delivery shall be invalid. Opinion baliots not returned shall be deemed non-
paricipating votes.

2. The Board of Direclors shall conduct vote counting and prepare vote-counting minutes
under supervision of the Board of Supervisors or shareholders not heolding managerial
positions in Bao Long. Vote-counting minutes must contain the following principal
contents:

a. Mame and head office address, number and issuance date of Bao Long's License for
Establishment and Operation;

b. Purpose and matters requiring epinions for adoption of resclutions:

€. Mumber of shareholders and total voling shares participating in voting, distinguishing
valid and invalid votes and methods of submission of ballots, together with
appendices listing participating shareholders;

d. Total votes approving, disapproving and abstaining for each matter;
e. Matters adopted and corresponding approval ratios;

f.  Full names and signatures of the Chairman of the Board of Directors, vote-counting
supervisors and vole counters.

Members of the Board of Directors, vote-counting supervisers and vote counters shall
bear joint liability for truthfulness and accuracy of vole-counting minutes, and joint liability
for damages arising from resolutions adopted due to dishonest or inaccurate vote
counting.

6. Vote-counting minutes and resolutions must be published on Bao Long's website within
twenty-four (24) hours from completion of vote counting.

7. Completed opinion ballots, vote-counting minutes, full texts of adopted resclutions and
related documents atlached to opinion ballots must be retained at Bao Long's head office,

B. Resolutions adopted by obtaining written opinions of shareholders shall have the same
validity as resolutions adopted at meetings of the General Meeting of Shareholders,

Article 27, Minutes and Resolutions of the General Meeting of Shareholders

1. Meetings of the General Meeting of Shareholders must be recorded in minutes and may
be audio-recorded or otherwise recorded and stored electronically, Minutes must be
prepared in Vietnamese and may additionally be prepared in foreign languages,
containing the following principal contents:
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a. Name and head office address, number and issuance date of Bao Long's License for
Establishment and Operation;

b. Time and venue of the General Meeting of Sharsholders;
¢. Meeting agenda and contents;
d. Full names of the chairperson and secretary:

e. Summary of meeting developments and cpinions expressed al the General Meeting
of Shareholders regarding each agenda item:

f.  Number of sharehclders and total voting shares of attending shareholders, together
with appendices listing registered shareholders and shareholder representatives
attending the meeting, specifying corresponding number of shares and votes;

g. Total votes for each voting matter, clearly stating voting methods, total valid votes,
invalid votes, votes approving, disapproving and abstaining, and cormesponding ratios
based on total voting shares of attending shareholders:

h. Matters adopted and corresponding approval ratios:
i.  Full names and signatures of the chairperson and secretary.

Where the chairperson or secretary refuses to sign the meeting minutes, such
minutes shall remain valid if signed by all other attending members of the Board of
Directors and containing all contents specified in this Clause. The minutes must
clearly state the refusal of the chairperson or secretary to sign.

Minutes prepared in Vietnamese and foreign languages shall have equal legal validity, In
case of discrepancies between \ietnamese and foreign-language wversions, the
Vietnamese version shall prevail.

Minutes of the General Meeting of Shareholders must be completed and approved before
closure of the meeting.

The chairperson, secretary or other persons signing the minutes shall bear joint liability
for truthfulness and accuracy of the contents thereof.

Minutes of the General Meeting of Shareholders must be sent to all shareholders within
fifteen (15) days from the end of the meeting; such delivery may be replaced by posting
on Bao Long's website.

Minutes of the General Meeting of Shareholders, appendices listing sharsholders
registering attendance, adopted resolutions and documents attached to meeting
invitations must be retained at Bac Long's head office.
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7. Resolutions of the General Meeting of Shareholders must be notified to shareholders
entitled to attend the General Meeting of Shareholders within fifteen (15) days from
adoption; such notification may be replaced by posting on Bao Long's website.

Article 28. Request for Cancellation of Resolutions of the General Meeting of
Shareholders

Within ninety (20} days from receipt of resclutions or minutes of meetings of the General
Meeting of Shareholders, or minutes of vote-counting resulis for oblaining shareholders'
opinions, shareholders or shareholder groups specified in Clause 3, Article 16 of this Charter
shall have the right 1o request Courts or Arbitration to review and cancel resolutions or part of
resolutions of the General Meeting of Shareholders in the following cases:

1. Procedures for convening meefings and adopting resolutions of the General Meeting of
Shareholders seriously viclale provisions of the Law on Enterprises and Bao Long's
Charter, except for the case specified in Clause 2, Article 29 of this Charter;

2. Contents of resclutions violate laws or Bao Long's Charler.
Article 29. Validity of Resolutions of the General Meeting of Shareholders

1. Resolutions of the General Meeting of Shareholders shall become effective from the date
of adoption or from the effective date specified thereln,

2. Resolutions of the General Meeting of Shareholders adopted by 100% of total voting
shares shall be lawful and effective even where procedures for meetings and adoplion of
such resolutions violate provisions of the Law on Enterprises and Bao Long's Charter.

3. Where shareholders or shareholder groups request Cours or Arbitration to cancel
resolutions of the General Meeting of Shareholders in accordance with Article 28 of this
Charter, such resolutions shall remain effective until decisions cancelling such resolutions
become legally effective, except where temporary emergency measures are applied
pursuant to decisions of competent authorities.

Article 30. Approval of Contracts and Transactions between Bao Long and Related
Persons

1. The General Meeting of Shareholders or the Board of Directors shall approve contracts
and transactions befiween Bao Long and the following related persons:

a. Shareholders and authorized representatives of organizational shareholders owning
maore than 10% of the total ordinary shares of Bao Long and their related persons;

b. Members of the Board of Directors, the General Director and their related persons;

¢. Enterprises in which members of the Board of Directors, Supervisors, the General
Director and other managers of Bao Long are required to declare interests in
accordance with Clause 2, Article 50 of this Charter.
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2. The Board of Directors shall approve contracts and transactions specified in Clause 1 of
this Article having values less than 35% of Bao Long's total assets recorded in the latest
financial statements. In such cases, Bao Long's representative signing the contract or
transaction must notify members of the Board of Directors and Supervisors of related
persons invoived in such contract or transaction and simultanecusly provide draft
contracts or pnncipal transaction contents. The Board of Directors shall decide approval
within fifteen (15) days from receipt of notification; members of the Board of Directors
having interests related to parties in such contracts or transactions shall not have voting
rights.

3. The General Meeting of Shareholders shall approve the following contracts and
transactions:

a. Confracts and transactions other than those specified in Clause 2 of this Aricle:

b. Loan agreements, lending transactions or sales of assets valued at more than 10% of
the enterprise's total assets recorded in the latest financial statements between Bao
Long and shareholders owning 51% or more of total voting shares or related persons
of such shareholders.

4. In cases requiring approval under Clause 3 of this Article, Bao Long's representative
signing the contract must nofify the Board of Directors and Supervisors of related persons
involved in such contract or transaction, together with draft contracts or notices of
principal transaction contents. The Board of Directors shall submit draft contracts or
transactions, or explanatory statements regarding principal contents thereof, at meetings
of the General Meeting of Shareholders or obtain writlen opinions of shareholders. In
such cases, shareholders having interests related to parties in the contract or transaction
shall not have voling rights; contracts or transactions shall be approved in accordance
with Clause 2 and Clause 5, Arlicle 25 of this Charter.

2. Contracts or transactions shall be invalid pursuant to Court decisions and handled in
accordance with law where entered into contrary to provisions of this Article; persons
signing contracts or transactions, shareholders, members of the Board of Directors or the
General Director involved shall bear joint liability for damages incurred and return to Bao
Long benefits cbtained from implementation of such contracts or transaclions.

6. Bao Long must publicly disclose related contracts and transactions in accordance with
applicable laws,

Vl. BOARD OF DIRECTORS
Article 31. Standards and Conditions for Members of the Board of Directors
1. Members of the Board of Directors shall satisfy the following standards and conditions:
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a. Not faling within the cases specified in Clause 2, Aricle 17 of the Law on
Enterprises;

b. Fully satisfying the general standards for managers and the standards for members
of the Board of Directors of insurance enterprises in accordance with the law on
insurance business;

c. Possessing professional qualifications and experience in business administration or
in the business sectors or industries of Bao Long, and not necessarily being
shareholders of Bao Long;

d. Members of the Board of Directors of Bao Long shall not concurrently serve as
members of the Board of Directors or members of the Board of Members of any
enterprise operating in the same field of non-life insurance, health insurance, or
reinsurance in Vietnam,

2. An independent member of the Board of Directors is a member of the Board of Directors
who satisfies the following conditions:

a. Fully satisfying the standards and condifions prescribed in Clause 1 of this Article;

b. Not being 2 person currently working for Bao Long, its parent company, or its
subsidiaries; not being a person who has worked for Bao Long, its parent company,
or its subsidiaries for at least three (03) consecutive years immediately preceding;

c. Not being a person currently receiving a salary or remuneration from Baoc Long,
except for allowances to which members of the Board of Directors are enfitled in
accordance with regulations;

d. Mol being a person whose spouse, biological father, adoptive father, biclogical
mother, adoptive mother, biological child, adopted child, biological sibling (brother or
sister) is @ major shareholder of Bao Long, or is a manager of Bao Long or its
subsidiaries;

e. Not being a person who directly or indirectly owns at least 1% of the total voting
shares of Bao Long;

f. Not being a person who has served as a member of the Board of Directors or the
Board of Supervisors of Bao Long for at least five (05) conseculive years immediately
preceding, except in the case of being appointed for two (02) consecutive terms.

3. An independent member of the Board of Directors shall notify the Board of Directors of
the failure to continue safisfying the conditions prescribed in this Article and shall
automatically cease to be an independent member of the Board of Directors from the date
of such failure. The Board of Directors shall notify the case of an independent member no
longer satisfying the conditions at the nearest General Meeting of Shareholders or shall
convene a General Meeting of Shareheolders to elect an additional or replacement
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independent member of the Board of Directors within six (06) months from the date of
receipt of the nofification from the relevant independent member of the Board of
Directors.

Article 32. Number, Term of Office, and Composition of Members of the Board of
Directors

1. The number of members of the Board of Directors of Bao Long shall be at least five (05)
and not more than eleven (11). The specific number of members of the Board of Directors
for each term shall be decided by the General Meeting of Shareholders.

Z. The term of office of a member of the Board of Directors shall not exceed five (05) years;
members of the Board of Directors may be re-elected for an unlimited number of terms.
An individual may be elected as an independent member of the Board of Directors for no
more than two (02) consecutive terms, In the event that the terms of all members of the
Board of Directors expire simultansously, such members shall continue to serve as
members of the Board of Direclors until new members are elected to replace them and
assume their duties,

3. The structure of the Board of Directors of Bao Long shall ensure that at least one-third
(143} of the total number of members of the Board of Directors are non-executive
members. Bao Long shall minimize the number of members of the Board of Directors
concurrently holding executive positions in Bao Long to ensure the independence of the
Board of Directors,

4. The tofal number of independent members of the Board of Directors shall account for at
least one-third (1/3} of the total number of members of the Board of Directors. The
minimum number of independent members of the Board of Directors shall be determinad
by rounding down,

Article 33. Nomination, Dismissal, Removal, and Supplementation of Members of the
Board of Directors

1. In the event that candidates for the Board of Directors have been identified, Bao Long
shall disclose information relating to such candidates at least ten (10) days prior to the
opening date of the General Meeting of Shareholders on the website of Bao Long so that
shareholders may learn about such candidates before casting their votes, Candidales for
the Board of Directors shall provide a written commitment regarding the truthfulness and
accuracy of the persanal information disclosed and shall commit to performing their duties
honestly, prudently, and in the best interests of Bao Long if elected as members of the
Board of Directors. Information relating to candidates for the Board of Dirsctors to be
disclosed shall include:

a. Full name, date of hirth;
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b. Professional qualifications;
Work experience:;

d. Other managerial positions (including positions on the Board of Directors of other
companies);

e. |nterests relating to Bao Long and related parties of Bao Long:

f. Companies in which the candidate is currently holding the position of member of the
Board of Directors, other managerial positions, and interests relating to such
companies of the candidate for the Board of Directors (if any).

2. Shareholders holding voting shares shall have the right to paol their voting rights together
to nominate candidates for the Board of Directors and the Board of Supervisors.
Shareholders or groups of shareholders holding from 10% to less than 30% may
nominate a maximum of two (02) candidates; from 30% fo less than 40%, a maximum of
three (03) candidates; from 40% to less than 50%, a maximum of four (04) candidates;
from 30%% to less than 80%, a maximum of five (05) candidates; from 60% to less than
70%, a maximum of six (06) candidates; from 70% to less than 80%. a maximum of
seven (07) candidates; and from 80% or more, a maximum of eight (08) candidates.

3. The nomination of persons to the Board of Directors and the Board of Supervisors
prescribed in Clause 2 of this Aricle shall be carried out as follows:

a. Ordinary shareholders forming a group to nominate persons to the Board of Directors
and the Board of Supervisors shall notify the shareholders attending the General
Meeting of Shareholders of such group meeting before the opening of the General
Meeting of Shareholders;

b. Based on the number of members of the Board of Directors and the Board of
Supervisors, the shareholders or groups of shareholders specified in Clause 2 of this
Article shall have the right to nominate one or more persons as decided by the
General Meefing of Shareholders as candidates for the Board of Directors and the
Board of Supervisors. In the event that the number of candidates nominated by the
shareholders or groups of shareholders is less than the number of candidates they
are entitled to nominate as decided by the General Meeting of Shareholders, the
remaining number of candidates shall be nominated by the Board of Directors, the
Board of Supervisors, and other shareholders.

4. In the event that the number of candidates for the Board of Directors through nomination
and self-nomination is still insufficient, the incumbent Board of Directors may nominate
additional candidates or organize the nomination in accordance with the mechanism
prescribed by Bao Long in the Internal Regulations on Corporate Governance. The
introduction of additional candidates by the incumbent Board of Directors must be clearly
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disclosed before the General Meeting of Shareholders votes to elect members of the
Board of Directors in accordance with the provisions of law.

3. The General Meeting of Shareholders shall dismiss a member of the Board of Directors in
the following cases

a. Failure to satisfy the standards and conditions prescribed in Ariicle 31 of this Charter,;
b. Submission of a resignation letler that has been accepted:

¢. The member suffers from a mental disorder and other members of the Board of
Directors have professional evidence demonstrating that such person no longer has
the capacity to act,

6. The General Meeting of Shareholders shall remove a member of the Board of Directors in
the following cases:

a. Failure to participate in the activities of the Board of Directors for six (06) consecutive
months, except in cases of force majeure;

b. The member is prosecuted by decision of a competent authority. In this case, the
Board of Direclors shall decide on the status of such member of the Board of
Directors based on an assessment of whether the prosecution decision affects the
brand and operations of Bao Long.

7. Where deemed necessary, the General Meeting of Shareholders shall decide to replace
members of the Board of Directors; to dismiss or remove members of the Board of
Directors in cases other than those prescribed in Clauses 5 and 6 of this Article.,

8. The Board of Directors shall convene a General Meeting of Shareholders to elect
additional members of the Board of Directors in the following cases:

a. The number of members of the Board of Directors is reduced by more than one-third
compared to the number prescribed in the Charter. In this case, the Board of
Directors shall convene a General Meeting of Shareholders within sixty (60) days
from the date on which the number of members is reduced by more than one-third;

b. The number of independent members of the Board of Directors is reduced and no
longer ensures the ratio prescribed in Clause 4, Article 32 of this Charter;

& In other cases, at the nearest meeting, the General Meeting of Shareholders shall
elect new members to replace the members of the Board of Directors who have been
dismissed or removed.

9. The appointment of members of the Board of Directors shall be disclosed in accordance
with the law on information disclosure on the securities market.
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Article 34. Rights and Obligations of the Board of Directors

1. The Board of Directors is the management body of Bao Long and shall have full authority,
on behalf of Bao Long, to decide and exercise the rights and perform the cbligations of
Bao Long, except for the rights and obligations falling within the authority of the General
Meating of Shareholders,

2. The nghts and obligations of the Board of Directors shall be prescribed by law, Bao
Long'es Charter, and the General Meeting of Shareholders. Specifically, the Board of
Directors shall have the following rights and duties:

To decide on the strategy, medium-term development plan. and annual business plan
of the company;

To propose the classes of shares and the total number of shares authorized for
offering of each class;

To decide on the sale of unsold shares within the number of shares authorized for
offering of each class; and to decide on raising additional capital in other forms;

To decide on the selling price of shares and bonds of Bao Long;

To decide on the repurchase of shares In accordance with Clause 1 and Clause 2,
Article 10 of this Charter:

To decide on investment plans and investment projects within its authority and limits
as prescribed by law,

To decide on solutions for market development, marketing, and technology,

h. To approve contracts for purchase, sale, borrowing, lending, and other contracts and

transactions having a value of less than thirty-five percent (35%) of the total asset
value recorded in Bao Long's latest financial statements. This provision shall not
apply to contracts and transactions prescribed at Point |, Clause 2, Article 20, and
Clause 1 and Clause 3, Article 30 of this Charter;

To elect, dismiss, and remove the Chairman of the Board of Directors; appoint,
dismiss, enter into contracts with, and terminate contracts with the General Director,
Deputy General Direciors, Directors of Divisions, Directors of Branches, and other
positions appointed by the Board of Directors; decide on salares, remunerations,
bonuses, and other benefits of such persons; appoint authorized represeniatives to
participate in the Board of Members or General Meeting of Shareholders of other
companies, and decide on remunerations and other benefits of such representatives;

To supervise and direct the General Director and other managers in conducting the
daily business operations of Bao Long;
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k. To decide on the organizational structure and Internal management regulations of
Bao Long; decide on the establishment of subsidiaries, branches, representative
offices, and the capital contribution to or share acquisition In other enterprises;

| To approve programs and contents of documents serving meetings of the General
Meeting of Shareholders: convene meetings of the General Meeting of Shareholders
or collect opinicns for the General Mesting of Shareholders to pass resolutions:

m. To submit annual financial statements to the General Meating of Shareholders:

n. To recommend dividend rates; decide on the time limit and procedures for dividend
payment or handling of losses arising during business operations;

0. To propose the reorganization, dissolution, or request for bankruptcy of Bao Long:

p. To decide on promulgation of the Regulation en Operation of the Board of Directors
and the Intermal Corporate Governance Regulation after approval by the General
Meeting of Shareholders; and to decide on promulgation of the Company's
Infarmation Disclosure Regulation;

g. Other rights and obligations in accordance with the law and Bao Long’s Charter.

3. The Board of Directors shall adopt resolutions and decisions by voting at meetings,
collecting written opinions, or in other forms as prescribed by Bao Long's Charter. Each
member of the Board of Direclors shall have one vote.

4. In performing its functions, rights, and obligations, the Board of Directors must comply
with the law, Bao Long's Charter, and resolutions of the General Meeifing of
Shareholders. In the event that a resolution or decision adopted by the Board of Directors
is contrary to the law, resolutions of the General Meeting of Shareholders, or Bao Long's
Charter and causes damage to Bac Long, members voting in favor of such resolution or
decision shall be jointly and severally personally liable for such resclution or decision and
must compensate Bao Long for the damage, members opposing the adoplion of such
resolution or decision shall be exempt from liability. In such case, shareholders of Bao
Long shall have the right to request the Court o suspend the implementation of or cancel
such resolution or decision.

Article 35. Chairman of the Board of Directors

1. The Chairman of the Board of Directors shall be elected, dismissed, or removed by the
Board of Directors from among its members. The Chairman of the Board of Directors
shall not concurrently hold the position of General Director of Bao Long, nor concurrently
serve as a member of the Board of Directors or member of the Board of Members of any
other insurance enterprise or reinsurance enterprise operating in the same fiald of non-life
insurance, health insurance, or reinsurance in Vietnam.

2, The Chairman of the Board of Directors shall have the following rights and obligations:
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3.

a. To prepare the program and activity plans of the Board of Directors:

b. To prepare the program, content, and documents for meetings; to convene, preside
aver, and chair meetings of the Board of Directors:

To organize the adoption of resolutions and decisions of the Board of Directors:

d. To supervise the implementation of resolutions and decisions of the Board of
Directors;

e. To chair meetings of the General Meating of Shareholders;
f. Other nights and obligations as prescribed by law and the Charter.

In the event that the Chairman of the Board of Directors submits a resignation letter or is
dismissed or removed, the Board of Directors shall elect a replacement within ten (10)
days from the date of receipt of the resignation letter or the date of dismissal or removal,

In the event that the Chairman of the Board of Directors is absent or unable o perform
hisfher duties, the Chairman shall authorize in writing another member of the Board of
Directors to exercise the rights and perform the cbligations of the Chairman of the Board
of Directors in accordance with the Operating Regulations of the Board of Directors of the
Company. In the event that no person has been authorized, or the Chairman of the Ecard
of Direclors dies, is missing, is in temporary detention, is serving a prison sentence, is
serving an administrative handling measure at a compulsory drug rehabilitation
establishment or compulsory educational establishment, has fled the place of residence,
has limited or lost civil act capacity, has difficulty in cognition or behavior control, or is
prohibited by the Court from holding certain positions, practicing certain professions, or
performing certain work, the remaining members shall elect one among themselves to
hold the position of Chairman of the Board of Directors by the principle of majority
approval of the remaining members until a new decision is made by the Board of
Directors.

Article 36. Meetings of the Board of Directors

1.

The Chairman of the Beard of Directors shall be elected at the first meeting of the Board
of Directors within seven (07) working days from the end of the election of such Board of
Directors. This meeting shall be convened and presided over by the member with the
highest number of votes or the highest voting ratio. In the event that more than ane
member has the same highest number of vates or highest voting ratio, the members shall
elect by majority principle to select one among them to convene the meeting of the Board
of Directors,

2. The Board of Directors shall hold meetings at least once (01) per quarter and may hold
extracrdinary meatings.
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3. The Chairman of the Board of Directors shall convene a meeting of the Board of Directors
in the following cases:

a. Upen the request of the Board of Supervisors or an independent member of the
Board of Directors;

b. Upon the request of the General Director or at least five (05) other managers;
¢. Upon the request of at least two (02) members of the Board of Directors,

The reguest prescribed in this Clause shall be made in writing, clearly sfating the
purpose, matters for discussion, and decisions falling within the authority of the Board
of Directors.

4. The Chalrman of the Board of Directors shall convene a meeting of the Board of Directors
within seven (07) working days from the date of receipt of the request prescribed in
Clause 3 of this Article. In the event that the meeting of the Board of Directors is not
convened as requested, the Chairman of the Board of Directors shall be liable for any
damage incurred by Bao Long; the requesting person shall have the right to convene the
meeting of the Board of Directors in place of the Chairman of the Board of Directors.

5. The Chairman of the Board of Directors or the person convening the meeting of the Board
of Directors shall send the notice of the meeting at least three (03) working days prior to
the date of the meeting. The notice of the meeting shall specify the time and venue of the
meeting, the program, and the matters fo be discussed and decided. The notice of the
meeting shall b accompanied by the documents to be used at the meeting and the
voting ballot of each member.

The notice of the meeting shall be sent by invitation letter, telephone, fax, electronic
means, or other methods, provided that it reaches the registered contact address of each
member of the Board of Directors at Bao Long.

6. The Chairman of the Board of Directors or the person convening the meeting shall send
the notice of the meeting and accompanying documents to the Supervisors in the same
manner as to the members of the Board of Directors.

supervisors ghall have the right to attend meetings of the Board of Directors; they may
participate in discussions but shall not have the right to vote.

7. The first meeting of the Board of Directors shall be conducted only when three-fourths
(3/4) or more of the tolal number of members of the Board of Directors are present in
person or through their representatives (authorized persons), If approved by a majority of
the members of the Board of Directors.

In the event that the number of members attending the meating does not meet the
prescrived quorum, the meeting shall be convened for a second time within seven (07)
days from the date of the orginally scheduled meeting. The second convenad meeling
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10.

11.

shall be conducted if more than one-half (1/2) of the members of the Board of Directors
attend.

A member of the Beard of Directors shall be deemed to have attended and voled at a
meeting in the following cases:

a. Aftending and voting directly at the meeting;

b. Authorizing another person to attend and vote at the meeting in accordance with the
provisions of this Charter;

d. Afttending and voting via online conference, electronic voting, or other electronic
means,;

e. Sending the voling ballot to the meeting by mail, fax, or email,

Each member of the Board of Directors or the authorized person directly present in
parson at the meeting of the Board of Directors shall have one (01) vote.

In the case of sending the voling ballot to the meeting by mail, the voting ballot shall
be enclosed in a sealed envelope and shall be delivered to the Chairman of the
Board of Directors no later than one hour before the opening of the meeting. The
voting ballot shall be cpened only in the presence of all attendees of the meeting.

A member of the Board of Directors shall not have the right to vote on contracts,
tranzactions, or proposals in which such member or his'her related person has an
interest that conflicts or may conflict with the interests of Bao Long. Such member of
the Board of Directors shall not be counted in the minimum quorum required for the
meeting of the Board of Directors to be held in respect of decisions on which such
meamber has no voting right.

Resolutions and decisions of the Board of Directors shall be adopted if approved by a
majority of the members attending the meeting; in the event of a tie, the final decision
shall be made by the party including the Chairman of the Board of Directors.

Resolutions and decisions adopted by the form of oblaining written opinions shall be
adopted on the basis of the approval of a majority of the members of the Board of
Directors having the right to vote, Such resclutions and decisions shall have the same
effect and validity as resolutions and decisions adopted by the members of the Board of
Directors at meetings.

The Chairman of the Board of Directors shall be responsible for forwarding the minutes of
the meetings of the Board of Directors to the members, and such minutes shall serve as
authentic evidence of the work conducted at such meetings, unless objections 1o the
content of the minutes are raised within ten (10) days from the date of dispatch.
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12. Members of the Board of Directors shall fully attend the meetings of the Board of
Directors. A member may authorize another person to attend and vote at the meeting if
approved by a majority of the mambers of the Board of Directors,

Article 37. Minutes of Meetings of the Board of Directors

1. Meetings of the Board of Directors shall be recorded in minutes and may be audio-
recorded, video-recorded, and retained in other electronic forms. The minutes shall be
prepared in Vietnamese and may additionally be prepared in a foreign language, and
shall contain the following principal contents:

a. Name and head office address, number and date of msuance of the License for
Establishment and Operation of Bao Long;

b. Purpose, program, and content of the meeting;
¢. Time and venue of the meeting,

d. Full name of each member attending the meeting or the authorized person attending
the meeting, and the manner of attendance; full names of members not attending the
meeting and the reasons theraefor;

e. Matters discussed and voted upon at the meeting;

Summary of the opinions expressed by each member attending the meeting in the
order of the proceedings of the meeting;

g. Voting results, clearly stating the members approving, disapproving, and abstaining;
h. Matters adopted and the corresponding approval ratios;

I, Full names and signatures of the chairperson of the meeling and the person taking
the minutes.

In the event that the chairperson of the meeting or the person taking the minutes
refuses to sign the minutes of the meeting, but the minutes are signed by and
approved by all other members of the Board of Directors attending the meeting and
contain the full contents as prescribed in Points a, b, ¢, d, e, f, g, and h of Clause 1 of
this Article, such minutes shall remain valid. The minutes of the meeting shall clearly
state the refusal of the chairperson of the meeting or the person taking the minutes to
sign the minutes. Persons signing the minutes of the meeting shall bear joint liability
for the accuracy and truthfulness of the content of the minutes of the meeting of the
Board of Directors. The chairperson of the meeting and the person taking the minutes
shall bear personal liability for any damage incurred by Bao Long due to their refusal
to sign the minutes of the meeting in accordance with the Law on Enterprises, the
Charter of Bao Long, and relevant laws.
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2.

The chairperson of the meeting, the person taking the minutes, and the persons signing
the minutes shall be Fable for the truthfulness and accuracy of the content of the minutes
of the meeting of the Board of Directors.

The minutes of meetings of the Board of Directors and the documents used at the
meetings shall be retained at the head office of Bao Long.

The minutes prepared in Viethamese and in a foreign language shall have equal legal
validity. In the event of any discrepancy in content betwaen the Vietnamese and foreign
language versions of the minutes, the content of the Vietnamese version shall prevail

Article 38. Right of Members of the Board of Directors to Be Provided with Information

1

Members of the Board of Directors shall have the right to request the General Director,
Deputy General Directors, Directors of Branches, and other managers of Bao Long to
provide information and documents on the financial situation and business activities of
Bao Long and of the units within Bao Long.

The person receiving the request shall provide the requested information and documents
promptly, fully, and accurately as requesied by the members of the Board of Directors.,

Article 39. Sub-Committees of the Board of Directors

1.

The Board of Directors may establish sub-committees to be in charge of development
palicy, perscnnel, salary and bonuses, internal audit, and risk management. The number
of members of each sub-commiftee shall be decided by the Board of Directors and shall
consist of at least three (03) persons, including members of the Board of Directors and
external members. |ndependent members of the Board of Directors/non-execufive
members of the Board of Directors should constitute the majority of the sub-committee,
and one of these members shall be appointed as the Head of the Sub-Commities by
decizsion of the Board of Directors. The activities of the sub-committea shall comply with
the regulations of the Board of Directors. Resolutions of the sub-committee shall only be
valid when approved by a majority of the members attending and voting at the meeting of
the sub-committee.

The implementation of decisions of the Board of Directors or of sub-commitiees of the
Board of Directors shall comply with applicable laws, the provisions of the Charler of the
Company, and the Internal Regulations on Corporate Governance.

Article 40. Person in Charge of Corporate Governance

1.

The Board of Directors shall appoint at least one (01) person in charge of corporate
governance to support corporate governance work al the enterprise, The person in
charge of corporate governance may concurrently serve as the Company Secretary in
accordance with the provisions of Clause 5, Article 156 of the Law on Enterprises,
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2. The person in charge of corporate governance shall not concurrently work for the

approved auditing organization that is currently auditing the financial statemenis of Bao
Long.

3. The person in charge of corporate governance shall have the following rights and
abligations:

d.

I

To advise the Board of Directors on the organization of the General Meeting of
Shareholders in accordance with requlations and on related matters between Bao
Long and shareholders;

To prepare meetings of the Board of Directors, the Board of Supervisors, and the
General Meeting of Shareholders at the request of the Board of Directors or the
Board of Supervisors;

To advise on the procedures of meetings;
To attend meetings;

To advise on the procedures for preparing resolutions of the Board of Directors in
accordance with the provisions of law;

To provide financial information, copies of minutes of meetings of the Board of
Directors, and other information to members of the Board of Directors and members
of the Board of Supervisors;

To supervise and report to the Board of Directors on the information disclosure
activiies of Bao Long;

To act as the focal point for communication with stakeholders;

To maintain confidentiality of information in accordance with the provisions of law and
the Charter of Bao Long,

Other rights and obligations as prescribed by law and the Charter of Bao Long.

Vil. BOARD OF SUPERVISORS
Article 41. Board of Supervisors

1. The Beoard of Supervisors is a body elected by the General Meeting of Shareholders to
independently, objectively and honestly supervise all production, business, governance
and management activities of Bao Long on behalf of shareholders.

The Board of Supervisors shall consist of from three (03) to five (05) members. The lerm
of office of Supervisors shall not exceed five (05) years and Supervisors may be re-
elected for an unlimited number of terms. More than one-half of the members of the
Board of Supervisors must parmaneantly reside in Vietnam.
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2. Where the term of office of Supervisors expires simulianeocusly and new Supervisors
have nol yel been elected, outgoing Supervisors shall continue to exercise rights and
obligations until new Supervisors are elected and assume office.

Article 42, Standards and Conditions of Supervisors
Supervisors must satisfy the following standards and conditions:
1. Mot falling into cases specified in Clause 2, Article 17 of the Law on Enferprises,

2. Fully satisfying standards applicable to controllers of insurance enferprises in accordance
with insurance business laws.

3. Having been ftrained in economics, finance, accounting., auditing, law, business
administration or specialties relevant to Bao Long's business activities;

4. Not being family-related persons of managers of Bao Long and its parent company, or
representatives of contributed capital of enterprises in the parent company and Bao Long;

5. Not holding managerial positions in Bao Long; nct working in accounting or finance
depariments of Bao Long; and not necessarily being shareholders or employees of Bao
Long;

B. MNot being members or employees of independent auditing firms conducting audits of Bao
Long's financial statements during the preceding three (03) consecutive years;

7. Other standards and conditions in accordance with relevant laws and Bao Long's Charter.
Article 43, Head of the Board of Supervisors

1. The Head of the Board of Supervisors shall be elected by the Board of Supervisors from
among the Supervisors; election, dismissal and removal shall be conducted on a majority
basis. More than one-half of the Supervisors must permanently reside in Vieinam, The
Head of the Board of Supervisors must possess a university degree or higher in
economics, finance, accounting, auditing, law, business administration or specialties
related to the enterprise’s business activities.

2. Rights and obligations of the Head of the Board of Supervisors:
a. To convene meetings of the Board of Supervisors;

b. To request the Board of Directors, the General Director and other executive officers
to provide relevant information for reporting to the Board of Supervisors;

c. To prepare and sign reports of the Board of Supervisors after consulting the Board of
Directors for submission to the General Meeting of Shareholders.
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Article 44. Rights and Obligations of the Board of Supervisors

1.

The Beard of Supervisors shall supervise the Board of Directors and the General Director
in management and operation of Bao Long.

To inspect the reasonableness, legality, honesty and prudence in management and
administration of business operations; and the systematicity, consistency and
appropriateness of accounting, statistics and preparation of financial statements.

To appraise the completeness, legality and honesty of reperts on business performance,
annual and semi-annual financial statements of Bao Long, and reports evaluating
management activities of the Board of Directors, and submit appraisal reports at annual
meatings of the General Meeting of Shareholders. To review contracts and transactions
with related persons falling within approval authority of the Board of Direclors or the
General Meeting of Shareholders and provide recommendations regarding contracts and

transactions requiring approval by the Board of Directors or the General Meeling of
Shareholders.

To review, inspect and evaluate effectiveness and efficiency of internal control systems,
internal audit systems, risk management systems and early warning systems of Bao
Long.

To examine accounting books, accounting records and other documents of Bao Long,
and management and operational activities of Bao Long where deemed necessary or
pursuant to resolutions of the General Meeting of Shareholders or requests of
shareholders or shareholder groups specified in Clause 3, Article 16 of this Charter.

Upon requests of shareholders or shareholder groups specified in Clause 3, Article 16 of
this Charter, the Board of Supervisors shall conduct inspections within seven (07) working
days from receipt of such requests. Within fifteen (15) days from completion of
inspections, the Board of Supervisors must provide explanatory reporis on inspected
maliars to the Board of Directors and requesting shareholders or shareholder groups.

Inspections by the Board of Supervisors specified in this Clause must not obstruct normal
operations of the Board of Directors or interrupt business operations of Bao Long.

To recommend fo the Board of Directors or the General Meeting of Sharehclders
measures for amendment, supplementation and improvement of organizational structures
for management, supervision and administration of Bao Long's business operations.

Upon discovering violations of this Charter by members of the Board of Directors or the
General Director, lo immediately notify the Board of Directors in writing, request violators
to cease violations and implement remedial measures.

To aftend and participate in discussions at meetings of the General Meeting of
Shareholders, meetings of the Board of Directors and other mestings of Bao Long.
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10. To engage independent consultants and Bao Long's internal audit department to perform
assigned dufies,

11. The Board of Supervisors may consult the Board of Directors before submitting reports,
conclusions and recommendations to the General Meeting of Shareholders.

12. To exercise cther rights and obligations in accordance with the Law on Enterprises,

relevant laws, Bao Long's Charter and resclutions of the General Mesting of
Shareholders.

Article 45. Right of the Board of Supervisors to Access Information

1. Doecuments and information must be provided to Supervisors at the same time and in the
same manner as those provided to members of the Board of Directors, including:

a. MNotices of invitation to meetings, opinion collection ballots of members of the Board of
Directors and accompanying documents,

b. Resolutions, decisions and minutes of meetings of the General Meeting of
shareholders and the Board of Directors;

¢. Reports of the General Director submitted to the Board of Directors or other
documents issued by Bao Long.

2. Supervisors shall have the night to access files and documents of Bao Long maintained at
the head office, branches and other locations; and the right to visit workplaces of
managers and employees of Bao Long during working hours.

d. The Board of Directors, members of the Board of Directors, the General Director and
gther managers must provide complete, accurate and fimely information and documents
relating to management, administration and business operations of Bac Long at the
request of Supervisors or the Board of Supervisors.

Article 46. Nomination, Dismissal, Removal and Supplementation of Members of the
Board of Supervisors

1. MNomination, self-nomination and supplementary election of members of the Board of
Supervisors shall be conducted in accordance with Clauses 1, 2 and 3, Article 33 of this
Charter.

2. Where the number of candidates for the Board of Supervisors through nomination and
self-nomination is insufficient, the incumbent Board of Supervisors may nominate
additional candidates or organize nominations in accordance with Bao Long's Charter,
Internal Regulations on Corporate Governance and Regulations on Organization and
Operation of the Board of Supervisors. The incumbent Board of Supervisors' nomination
of additional candidates must be clearly disclozed before the General Meeting of
Shareholders voles to elect members of the Board of Supervisors in accordance with law,
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3. The General Meeting of Shareholders shall dismiss Supervisors in the following cases:

a. No lenger satisfying standards and conditions of Supervisors prescribed in Article 42
of this Charter;

b. Having submitted a resignation letter which is accepted.
4, The General Meeting of Shareholders shall remove Supervisors in the following cases:
a, Failure to fulfill assigned duties and tasks;

b. Failure to exercise rights and cbligations continuously for six (08) months, except in
cases of force majeure,

¢. Serious violations or repeated violations of obligations of Supervisors prescried by
law and Bac Long's Charter,;

d. Other cases pursuant to resolutions of the General Meeting of Shareholders.
Vill. GENERAL DIRECTOR AND COMPANY SECRETARY
Article 47. General Director

1. The Board of Directors shall appoint @ member of the Board of Directors or hire another
individual to serve as General Director.

2. The General Director shall manage daily business operations of Bao Long; be subject to
supervision by the Board of Directors; and be responsible before the Board of Directors
and before law for implementation of assigned rights and obligations. The General
Director shall be responsible for organizing supporfing apparatus and submitting the
same to the Board of Directors for approval in accordance with regulations.

3. The term of office of the General Director shall not exceed five (05) years and the
General Director may be re-appointed for an unlimited number of terms.

4. Standards and conditions applicable to the General Director shall comply with the Law on
Enterprises and insurance business laws.

5. The General Director shall have the following rights and obligations:

a. To decide matters relating to daily business operations of Bao Long not falling within
authority of the Board of Directors; to decide all matters including execution of
insurance contracts, financial and commercial contracts, approval of claim
settlements in insurance business operations, organization and administration of daily
business operations of Bao Long in accordance with regulations and delegation of
authority by the Board of Directors;

b. To organize implementation of resolutions and decisions of the Board of Directors;
c. To organize implementation of business plans and investment plans of Bao Long;
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d. To propose erganizational structures and internal management regulations of Bao
Long;

e. To appoint, dismiss and remove managerial positions within Bao Long, except for
positions falling within authority of the Board of Directors;

f.  To decide salaries and other benefits for employees of Bao Long, including managers
appointed by the General Director;

g. Torecruit employees in accordance with business plans;
To propose plans for dividend payment or handling of business losses;

i. Other rights and obligations in accordance with laws, Bao Long's Charter and
resolutions and decisions of the Board of Directors;

j. To decide measures exceeding his/her authority in emergency cases such as natural

disasters, epidemics, fires or other incidents and bear responsibility for such
decisions, while immediately reporting the same to the Board of Directors,

The General Director must adminisler dally business operations of Bao Long in
accordance with laws, Bao Long's Charter, labor contracts signed with Bao Long, and
resolutions and decisions of the Board of Directors. Where administration contrary to
such provisions causes damage to Bao Long, the General Director shall bear legal
responsibility and compensate Bao Long for damages.

Article 48. Company Secretary

Where deemed necessary, the Board of Directors shall decide appointment of a Company
Secretary. The Company Secretary shall have the following rights and obligations:

1. To prepare meetings of the Board of Directors and the Board of Supervisors and support
organization of meetings of the General Meeting of Shareholders and the Board of
Directors;

2. To support members of the Board of Directors in exercising assigned rights and
obligations;

3. To support the Board of Directors in application and implementation of principles of Bao
Long governance,;

4. To support Bao Long in building shareholder relations and protecting lawful rights and
interests of shareholders;

5 To support Bao Long in proper compliance with obligations regarding information
provision, information disclosure and administrative procedures;

6. To attend meatings and record minutes thareof;
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7. The Company Secretary shall have responsibility to maintain confidentiality of information
tin accordance with laws and Bao Long's Charfer

|X. BENEFITS AND PREVENTION OF CONFLICTS OF INTEREST

Article 48. Remuneration, Salaries and Other Benefits of the General Director and
Other Managers, Members of the Board of Directors and the Board of Supervisors

1. Bao Long shall have the right to pay salaries and bonuses lo the General Director and
other managers based on business paerformance and efficiency. Salanes and bonuses of
the General Director and other managers shall be decided by the Board of Directors.

Salaries of the General Director and other managers shall be inciuded in business
expenses of Bao Long in accordance with laws on corporate income tax and other
relevant laws.

2. Remuneration, bonuses and other benefitz of members of the Board of Directors shall ba
paid in accordance with the following provisions:

a. The Board of Directors shall estimate remuneration and bonuses for each member on
a unanimous basis. Total remuneration and bonuses of the Board of Directors shall
be decided by the General Meeting of Shareholders at annual meetings.

b. Members of the Board of Direclors shall have the right to reimbursement of
accommaodation, travel and other reasonable expenses incurred in performing
assigned duties.

3. Members of the Board of Directors holding executive positions or members working in
sub-committees of the Board of Directors or performing other tasks which, in the opinien
of the Board of Directors, fall outside normal duties of members of the Board of Directors
may receive additional remuneration in the form of lump-sum payments, salaries,
commisslons, percentages of profits or other forms as decided by the Board of Directors,

4. Supervisors shall receive salaries, remuneration and other benefits as decided by the
General Meeting of Shareholders. The General Meeting of Shareholders shall decide
total salaries, remuneration and annual operating budgets of the Board of Supervisors,

5. Supervisors shall be reimbursed for accommodation, travel expenses and expenses for
use of independent consulting services at reasonable levels. Total remuneration and such
axpensas shall not exceed the annual operating budget of the Board of Supervisors
approved by the General Meeting of Shareholders, unless otherwise decided by the
General Meeting of Shareholders.

§. Salaries of the General Director and other managers, remuneration of each member of
the Board of Directors, and salaries and operating expenses of the Board of Supervisors
must be separately stated in Bao Long's annual financial statements and reported to the
General Meesting of Shareholders at annual meetings.
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Article 50. Disclosure of Related Interests

Disclosure of interests and related persons of Bao Long shall be implemented in accordance
with the following provisions:

1.

The Board of Directors must compile and update lists of related persons of Bac Long in
accordance with this Charter and corresponding contracts and transactions between such
persons and Bao Long.

Members of the Board of Direclors, Supervisors, the General Director and other
managers of Bao Long must declare to Bao Long their related interests, including:

a, Mames, enterprise codes, head office addresses and business lines of enterprises in
which they own or hold contributed capital or shares; and the ownership ratio and
time of acguisition of such contributed capital or shares;

b. Mames, enterprise codes, head office addresses and business lines of enterprises in
which their related persons own, jointly own or separately own contributed capital or
shares representing more than 10% of charter capital.

Ceclarations specified in Clause 2 of this Article must be made within seven (07) working
days from the date related interesls arise, amendments and supplements thereto must be
nofified to Bao Long within seven (07) working days from the date of such amendments
or supplements.

Retention, disclosure, review, extraction and copying of lists of related personz and
declared related interests specified in Clauses 1 and 2 of this Aricle shall be
implemented as follows:

a. The Board of Directors must notify the General Meeting of Shareholders of lists of
related persons and related interests at annual meatings;

b. Lists of related persons and related interests shall be retained at Bao Long's head
office; where necessary, part or all of such lists may also be refained at
representative offices or branches of Bao Long;

¢. Shareholders, authorized representatives of shareholders, members of the Board of
Directors, the Board of Supervisors, the General Director and other managers shall
have the right to review, extract and copy part or all declared contents;

d. Bao Long must facilitate rapid and convenient access, review, extraction and copying
of lists of related persons and related interests by persons specified in Point ¢ of this
Clause and must nof obstruct or create difficulties in exercising such rights.
Procedures for review, extraction and copying of declarations of related persons and
related interests shall comply with Bao Long's Charter.
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5. Members of the Board of Directors and the General Director acting in their personal
capacities or on behalf of other persons to perform work in any form within the scope of
Bao Long's business activities must explain the nature and contents of such work to the
Board of Directors and the Board of Supervisors and may only perform such work upon

approval by the majority of remaining members of the Board of Directors. Where such
work is performed without declaration or without approval of the Board of Directors, all
income derived from such activities shall belong to Bao Long.

X. RESPONSIBILITIES OF MEMBERS OF THE BOARD OF DIRECTORS, MEMBERS OF
THE BOARD OF SUPERVISORS, THE GENERAL DIRECTOR AND OTHER
MANAGERS

Members of the Board of Directors, members of the Board of Supervisors, the General
Director and other managers shall be responsible for performing their duties, including duties
as members of committees under the Board of Directors, honestly and in the interests of Bao
Long.

Article 51. Duty of Honesty and Avoidance of Conflicts of Interest

1. Members of the Board of Directors, members of the Board of Supervisors, the General
Director and other managers and their related persons may only use information obtained
by virtue of their positions for the benefit of Bao Long.

2. Members of the Board of Directors, members of the Board of Supervisors, the General
Director and other managers shall have the obligation to notify the Board of Directors and
the Board of Supervisors in writing of transactions between Bao Long, subsidiaries and
other companies in which Bao Long holds control of more than 50% of charter capital,
and such persons or their related persons in accordance with law, For the aforesaid
transactions approved by the General Meating of Shareholders or the Board of Directors,
Bao Long must disclose information regarding such resolutions in accordance with
securnities |aws on information disclosure.

3. Bao Long shall not provide loans or guarantees to members of the Board of Direclors,
members of the Board of Superviscrs, the General Direcior, other managers and relaled

individuals or organizations of such persons, except where such loang or guarantees
have been approved by the General Meeting of Shareholders.

4. Members of the Board of Directors, members of the Board of Supervisors, the General
Director, other managers and related persons thereof shall not use or disclose internal
information to other persons for conducting related transactions.

Article 52. Liability for Damages and Compensation

1. Members of the Board of Directors, members of the Board of Supervisors, the General
Director and other executive officers violating obligations of honesty and prudence, or
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failing to perform duties with due diligence and professional competence, shall bear
responsibility for damages caused by their violations.

2. Bao Long shall indemnify persons who are, were or may become parties to claims,
lawsuits or prosecutions (Iincluding civil and administrative cases and cases whera Bao
Long is nol the plaintiff) if such persons are or were members of the Board of Directors,
members of the Board of Supervisors, the General Director, ather executive officers,
employees or authorized representatives of Bao Long performing duties under
authorization of Bao Long, provided that such persons acted honestly, prudently and
diligently in the interests of Bao Long or not contrary to the interests of Bao Long, on the
basis of compliance with law and without evidence confirming violations of their
responsibilities.

3. Compensation expenses shall include judgment expenses, fines, amounts actually
payable (including legal fees) arising in settiement of such cases within limits permitted by
law. Baoc Long may purchase insurance for such persons against the aforesaid
compensaltion liabilities.

Xl. RIGHT TO INVESTIGATE BOOKS AND RECORDS OF BAD LONG

Article 53. Right to Initiate Legal Proceedings against Members of the Board of
Directors and the General Director

1. Bhareholders or groups of shareholders owning at least 1% of the total ordinary shares
shall have the right, in their own names or on behalf of Bao Long, to initiate lawsuits
claiming personal or joint liability against members of the Board of Directors and the
General Director to request return of benefits or compensation for damages to Bao Long
or other parsons in the following cases:

a. Violations of responsibilities of managers of Bao Long under this Charter;

b, Failure o perform, improper performance, untimely performance or performance
contrary to laws, Bao Long's Charter, or resolutions and decisions of the Board of
Directors regarding assigned rights and obligations;

c. Exercizse of assigned rights and obligations contrary to laws, Bao Long's Charter or
resolutions of the General Meeting of Shareholders;

d. Use of information, know-how or business opportunities of Bao Long for personal
gain or for interests of other organizations or individuals;

e, Abuse of position and authority and use of assets of Bao Long for personal gain or for
interests of other organizations or individuals,

f. Other cases prescribed by laws and Bao Long's Charter,
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2. Procedures for legal proceedings shall comply with civil procedure laws, Litigation
expenses in cases where shareholders or shareholder groups initiate lawsuits on behalf
of Bao Long shall be treated as expenses of Bao Long, except where claims are rejected.

3. Shareholders or shareholder groups specified in this Article shall have the right to review,
leok up and extract necessary information pursuant to decisions of Courts or Arbitration
hefore or during legal proceedings.

Article 54. Right to Investigate Books and Records
1. Ordinary shareholders shall have the right to review books and records as follows:

a. Ordinary shareholders shall have the right to review, look up and extract infermation
on names and contact addresses in lists of voting shareholders; request correction of
inaccurate information relating to themselves; and review, look up, extract or copy
Bao Long's Charter, minutes of meetings of the Genaral Meeting of Shareholders and
resolutions of the General Maefting of Shareholders;

b. Shareholders or shareholder groups owning 5% or more of the total ordinary shares
ghall have the right to review, look up and exiract minutes books and resolutions and
decisions of the Board of Directors, semi-annual and annual financial statements,
reports of the Board of Supervisors, contracts and transactions requiring approval by
the Board of Direclors, and other decuments, excepl documents relating to trade
sacretls or business secrets of Bao Long.

2. Where authorized representatives of shareholders or shareholder groups request review
of books and records, such requests must be accompanied by powers of attorney of
shareholders or shareholder groups represented thereby or notarized copies thereof.

3, Members of the Board of Directors, members of the Board of Supervisors, the General
Director and other executive officers shall have the right to inspect Baoc Long's
shareholder register, shareholder lists and other books and records of Bao Long for
purposes relating to their positions, provided that such information remains confidential.

4. Bao Long must retain this Charter and amendments and supplemants therato, License for
Establishment and Operation. regulations, documents evidencing ownership rights to
assets, resolutions of the General Meeting of Shareholders and the Beoard of Directors,
minutes of meetings of the General Meating of Shareholders and the Board of Directors,
reports of the Board of Directors, reports of the Board of Supervisors, annual financial
statements, accounting books and any other documents prescribed by law at the head
office or another location, provided that shareholders and business registration authorities
are notified of locations where such documents are retained.

5. BaoLong's Charter must be published on Bao Long's website.
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Xll. EMPLOYEES AND TRADE UNION
Article 55. Employees and Trade Union

1. The General Director must formulate plans for approval by the Board of Directors
regarding labor poficies and regimes in accordance with internal governance regulations
of Bao Long.

2. The General Director must formulate plans for approval by the Board of Directors
regarding matters relating to Bao Long's relationships with trade union organizations in
accordance with best standards, practices and management policies, the practices and
policies prescribed in this Charler, Bao Long's regulations and applicable laws.

Xl PROFIT DISTRIBUTION
Article 56. Profit Distribution

1. Bao Long shall not pay interest on dividend amounts or amounts payable relating to any
class of shares.

2. The Board of Directors may recommend to the General Meeting of Shareholders approval
of payment of all or part of dividends in shares, and the Board of Directors shall
implement such decisions.

3. Where dividends or other amounts relating to any class of shares are paid in cash, Bao
Long must make payment in Vietnamese Dong. Payments may be made direclly or
through banks on the basis of banking details provided by sharsholders. Whers Bao Long
has transferred funds in accordance with banking details provided by shareholders but
shareholders fail to receive such amounts, Bao Long shall not be liable for amounts
transferred to such shareholders. Dividend payment for shares listed or registered for
trading on stock exchanges may be conducted through securities companies or the
Vietnam Securities Depository and Clearing Corporation.

4. Pursuant to the Law on Enterprises and the Law on Securities, the Board of Directors
shall adopt resolutions determining record dates for shareholder lists. Based on such
dates, persons registered as shareholders or holders of other securities shall be entitled
to receive cash or share dividends, notices or other documents.

5. Other matters relating to profit distribution shall comply with laws.
Article 57. Dividend Payment

1. The General Meeting of Shareholders shall decide annual dividend paymeni rates and
forms from retained earnings of Bao Long.

2. In accordance with the Law on Enterprises and based on plans and dividend payment
rates approved by the CGeneral Meeting of Shareholders, the Board of Directors may

decide interim dividend advances where deemed consistent with profitability of Bao Long.
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3. Dividends payable for preference shares shall comply with conditions applicable to each
class of preference shares.

4. Dwidends payable for ordinary shares shall be determined based on realized net profits
and dividend payments shall be made from retained earnings of Bao Long. Bao Long
may only pay dividends for ordinary shares when all following conditions are satisfied:

a. Bao Long has fulfilled tax obligations and other financial obligations in accordance
with laws;

b. Company funds have been established and previous losses fully offset in accordance
with laws and this Charter;

¢. Immediately after full payment of dividends, Bao Long still ensures payment of all due
debts and other property obligations.

5. Dividends may be paid in cash, shares of Bao Long or other assets as decided by the
General Meeting of Shareholders. Where dividends are paid in cash, payment must be
made in Vietnamese Dong and through payment methods prescribed by law.

6. Dividends must be fully paid within six (08) months from the end of annual meetings of
the General Meeting of Shareholders. The Board of Directors shall prepare lists of
shareholders entitted to dividends, determine dividend rates for each share, and
determine deadlines and methods of payment no later than thirty (30) days before each
dividend payment. Notices of dividend payment must be sent by guaranteed methods to
shareholders at addresses registered in the shareholder register no later than fiftean (15}
days before dividend payment. Such notices must contain the following contents:

a. Mame and address of Bao Long's head office;

b. Full names, contact addresses, nationality and legal document number of individual
shareholders;

c. Names, enterprise codes or legal document number and head office addresses of
organizational shareholders;

d. MNumber of shares of each class held by shareholders; dividend rates for gach share
and total dividends receivable by shareholders;

g Timing and methods of dividend payment;

Full names and signatures of the Chairman of the Board of Directors and the legal
representative of Bao Long.

7. Where shareholders transfer shares during the period between closing dates of
shareholder lists and dividend payment dates, transferors shall be enfitied to receive
dividends.
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B. Where dividends are paid in shares, Bao Long shall not be required to conduct share
offering procedures. Bao Long must register increases in charter capital corresponding to

the aggregate par value of shares used for dividend payment within ten (10} days from
completion of dividend payment.

XIV. BANK ACCOUNTS, RESERVE FUNDS, FISCAL YEAR AND ACCOUNTING SYSTEM
Article 58. Bank Accounts

1. Bao Long shall open accounts at Vietnamese banks or foreign banks licensad to operate
in Yietnam.

2. Subject to prior approval of competent authorities, where necessary, Bao Long may open
bank accounts overseas in accordance with laws.

3. Bao Long shall conduct all payments and accounting transactions through Vietnam Dong
or foreign currency accounts openad by Bao Long at banks.

Article 59, Fizscal Year

The fiscal year of Bao Long shall commence on the first day of January each year and end on
the thirty-first (31st) day of December.

Article 60. Accounting System

1. The accounting system used by Bao Long shall be the Vietnamese Accounting Standards
(VAS) or another accounting system approved by the Ministry of Finance.

2. Bao Long shall prepare accounting books in Vietnamese and retain accounting records in
accordance with accounting laws and relevant laws. Such records must be accurate,
updated, systematic and sufficient to evidence and explain transactions of Bao Long.

3. Bao Long shall use Vietnam Dong as the accounting currency. Where Bao Long's
principal economic transactions arse in a foreign currency, Bao Long may select such
foreign currency as the accounting currency, shall bear responsibility before law for such
selection and shall notify the directly managing tax authority.

XV. ANNUAL REPORTS, INFORMATION DISCLOSURE RESPONSIBILITIES AND
PUBLIC NOTICES

Article 81. Annual, Semi-Annual and Quarterly Financial Statements

1. Bao Long must prepare annual financial statements and such statements must be
audited in accordance with laws. Bao Long shall disclose audited annual financial
statements in accordance with laws on information disclosure in the securities market and
submit them to competent state authorities.
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2. Annual financial statements must include all reports, appendices and explanatory notes in
accordance with enterprise accounting laws. Annual financial statements must truthfully
and objectively reflect operational conditions of Bao Lang.

3. Bao Long must prepare and disclose reviewed semi-annual financial stalements and
quarterly financial statements in accordance with laws on information disclosure in the
gecurities market and submit them to competent state authorities,

4. Audited annual financial statements (including auditors' opinions), reviewead semi-annual

financial statements and quarterly financial statements of Bac Long must be published on
Bao Long's website.

5. Interested organizations and individuals shall have the right fo inspect or copy audited
annual financial statements, reviewed semi-annual financial statements and quarterly
financial statements during working hours at Bac Long's head office and must pay
reasonable copying fees,

Article 62. Annual Report

Bao Long must prepare and disclose annual reports in accordance with laws on securities
and the securities market.

XVI. AUDIT OF BAO LONG
Article 63. Audit

1, The General Meeting of Shareholders shall appoint an independent auditing company or
approve a list of independent auditing companies and authorize the Board of Direciors to
select one of such entities to audit Bao Long's financial statements for the following fiscal
year basad on terms and conditions agreed with the Board of Directors.

2. Audit reports shall be attached to Bao Long's annual financial staterments.

Independent auditors conducting audits of Bao Long's financial statements may attend
meetings of the General Meeting of Sharehclders and shall have the right to receive
notices and other infarmation relating to meetings of the General Meeting of Shareholders
and to express opinions at such meetings regarding matters relating to audits of Bao
Long's financial statements.

XVIl. SEAL
Article 4. Seal

1. The Board of Directors shall decide the guantity, specimen and regulations on
management and use of seals in accordance with laws.

2. The Board of Directors shall autherize the General Director to use and manage seals in
accordance with Bao Long's regulations and applicable laws
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XVIl. DISSOLUTION OF THE COMPANY
Article 65, Dissolution

1.

Bao Long may be dissolved in the following cases:

a. Upon expiry of the operating term specified in the License for Establishment and
Operation;

b. Revocation of the License for Establishment and Operation in accordance with
insurance business laws;

c. Early dissolution pursuant to decisions of the General Meeting of Shareholders;
d, Other cazes prescribed by law.

Early dissolution of Bao Long before expiry of the operating term (including extended
terms) shall be decided by the General Meeting of Shareholders and implemented by the
Board of Directors. Such dissolution decisions must be nolified to or approved by
competent authorities (where mandatory) in accordance with regulations.

Article 66. Extension of Operation

1.

The Board of Directors shall convene meetings of the General Meeting of Shareholders at
least seven (07) months before expiry of the operating term so that shareholders may
vote on extension of Bao Long's operation upon proposal of the Board of Directors.

The operating term shall be extended where approved by shareholders representing 65%
or more of the total votes of all shareholders attending meetings of the General Meeting
of Shareholders.

Article 67. Liguidation

: B

At beast six (08) months before expiry of Bao Long's operating term or after issuance of
dissolution decisions of Bao Long, the Board of Directors must establish a Liquidation
Committee consisting of three (03) members. Two (02) members shall be appointed by
the General Mesting of Shareholders and one (01) member shall be appointed by the
Board of Directors from an independent auditing company. The Liguidation Committee
shall prepare its own operating regulations. Members of the Liquidation Committee may
be selected from among employees of Bao Long or independent experts. All expenses
relating to liquidation shall be prioritized for payment by Bao Long before other debts of
Bao Long.

The Liquidation Committee shall be responsible for reporting to the business registration
authority regarding establishment dates and commencement dates of operation. From
such time, the Liquidation Committee shall represent Bao Long in all matters relating to
liquidation befare Courts and administrative authorilies,
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3. Proceeds from liquidation shall be distributed in the following arder:
a. Liguidation expensas,

b. Salary debts, severance allowances, social insurance, health insurance and
unemployment insurance in accordance with laws and other rights and benefits of
employees under collective labor agreements and executed labor contracls;

c. Tax debts;

d. Loans (if any);

e. Other debts of Bao Long;

f. Remaining balances after payment of all debls specified in Points a through e above

shall be distributed to shareholders. Preference shares shall receive priority payment.
XIX. RESOLUTION OF INTERNAL DISPUTES
Article 68. Resolution of Internal Disputes

1. Where disputes or complaints arise relating to operations of Bao Leng or rights and
ocbligations of shareholders under this Charer, the Law on Enterprises, other lepgal
provisions or agreements between:

a. Shareholders and Bao Long;

b. Shareholders and the Board of Directors, the Board of Supervisors, the General
Director or other executive officers;

relevanl parties shall endeavor lo resolve such disputes through negotiation and
mediation. Except for disputes relating to the Board of Directors or the Chairman of the
Board of Directors, the Chairman of the Board of Directors shall preside over resolution of
disputes and request each party to present information relating to disputes within thirty
{30) working days from the date disputes arise. Where disputes relate to the Board of
Directors or the Chairman of the Board of Directors, any party may request or appoint an
independent expert to act as mediator in dispute resalution.

2. Where mediation decisions are not achieved within six (05) weeks from commencement
of mediation procedures or where mediation decisions are not accepted by parties, any
party may submit disputes to Arbitration or Courts.

3. Parties shall bear their own expenses relating to negotiation and mediation procedures.
Court costs shall be implemented in accordance with Court judgments.
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XX. AMENDMENTS AND SUPPLEMENTS TO THE CHARTER
Article 69. Amendments and Supplements to the Charter

1.

Amendments and supplements to this Charter must be considered and decided by the
General Meeting of Shareholders.

Where legal provisions relating to operations of Bac Long are not mentioned in this
Charter, or where new legal provisions differ from provisions of this Charter, such legal
provisions shall automatically apply and govern operations of Bao Long.

XXl. EFFECTIVE DATE
Article T0. Effective Date

1.

This Charter (14th Amendment), consisting of twenty-one (21) Chapters and seventy {70)
Articles, was unanimously approved by the Annual General Meeting of Shareholders
2026 of Bac Long Insurance Corporation on ............ , 2026 and full effectiveness of this
Charter was accepted.

This Charter is made in ten {10) originals of equal validity, including:

One (01) copy submitted to the Ministry of Finance;

One (01) copy submitted to the State Securities Commission,

One (01} copy submitted to the People's Committee of Ho Chi Minh City;

a » = B

One (01) copy submitted to the Vietnam Securities Depository and Clearing
Corporation;

. One (01) copy submitted to the Hanol Stock Exchange;
f. Five (05) copies retained at Bao Long's head office.
This Charter is the sole and official Charter of Bao Long.

Copies or extracts of Bao Long's Charter shall be valid where bearing signatures of the
Chairman of the Board of Directors or at least one-half (1/2) of the total members of the
Board of Directors.
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APPENDIX 01

(lssued fogather with the 14th amended and supplemented Charter
of Bao Long Insurance Corporation)

Mames, addresses and number of shares owned by the Founding Shareholders as of the
date of adoption of the Charter (14" amendment):

‘No. Name of Address Number of Ratio

organization shares owned

1 Vietnam Maritime = No. 54A Nguyen Chi Thanh, 2.048 0,00003413

Commercial Joint | Lang Ward, Hanoi City
Stock Bank

2 | AnPhu One Member | No. 72 Tran Quoc Thao, 81.326 0,00135543

Limited Liability Xuan Hoa Ward, Ho Chi Minh
| Company City

This Appendix is an integral part of the 14th amended Charter, unanimously approved by the
2026 Annual General Meeting of Shareholders of Bao Long Insurance Corporation on ......

GHHHMHN LEGAL REPRESENTATIVE
(v : D OFDIRECTORS GENERAL DIRECTOR
TONG Slng TY
el PHik
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“Hglyen Thanh Long Phan Quoc Dung
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TABLE OF EXPLANATIONS

ON AMENDMENTS AND SUPPLEMENTS TO THE CHARTER (14TH REVISION] OF BAD LONG INSURANCE CORPORATION

No. Article of Current Charter Draft Amendments to the Charter
the Draft

1 Article 1 Article 1. Definitions and Article 1. Definitions and
Clause 1 | Interpretation Interpretation
Point f

e e = ———a

1. In this Charter, the following

terms shall be construed as follows:

...[. "Related Person" means any
organization or individual having s

1. In this Charter, the following
terms shall be construed as follows:

...[. "Related Person” means any
individual or organization having

direct or indirect refationship with

Bao Long in the following
circumstances:

|. Bao Long and insiders of Bao
Long;

ii. Bao Long and organizations or
individuals owning more than
10% of the voting shares or
contributed capital of Bao Long;

iii. Organizations or individuals that,
in their relationship with Bao
Long, directly or indirectly
control, are controlled by, or are
under common control with Bao
Long;

a relationship in any of the
following circumstances:;

i. Bao Long and its insiders;

ii. Bao lLong and any organization
or individual owning more than
10% of the voting shares or
capital contribution of Bao
Long;

iii. Any organization or individual
that directly or indirectly
confrols, is controlled by, or is
under common control with Bao
Long;

iv. Gontractual relationships where
Bao Long andfor ils

Reasons for Amendment and
Supplementation

1. Adjusted the definition of “Related

Person” to “individual or organization
having a relationship” in accordance
with Clause 48, Article 4 of the
Securities Law:

“Article 4. Interpretation of Terms

...48. Related Person means an individual

or organization having a refationship in the
following cases: . .°

Specific reason for adjustment:

The current Charter defines “Related
Person” according to the Enterprise Law
(Clause 23, Article 4). However, the
Enterprise Law cnly defines persons
raelated to enterprises, not related
persons of individuals, as specified in the
Securnties Law, whereas the Enterprise
Law has multiple provisions regarding
ndividuals' related persons,

Thus, the adjustment follows the Securities
Law to more accurately reflect the content.
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Wil

Contractual relationships in
which Bao Long andfor
representatives of Bao Long
simultaneously act as
representatives of the

counterparty;

The parent comparny, managers
and legal representatives of the
parent company, and persons
having authority to appoint
managers of the parent
company;

Subsidiaries, managers and legal
representatives of subsidiaries;

Individuals, organizations or
groups of individuals or
organizations capable of
controlling the operations of such
enterprise through ownership,
acquisition of shares or
contributed capital, or through
decision-making authority within
the company,

viii. Managers of Bao Long, legal

iX.

representalives, and
Supenvisors,

Spouses, biclogical parents,
adoptive parents, parents-in-law,

wi.

Vil

wiii.

representative simultaneously
acts as representative of the
counterparty;

The parent company,
managers and legal
representatives of the parent
company, and persons
competent to appoint managers
of the parent company;

Subsidiaries, managers and
legal representatives of
subsidiaries;

Individuals, organizations or
groups of individuals or
organizations capable of
controlling Bao Long through
ownership, acquisition of
shares or contnibuted capital, or
through decision-making
authority within Bao Long;

Managers of Bao Long, legal
representatives, and
Supernvisors;

Spouses, biclogical parents,
adoptive parents, parents-in-
law, biclogical children,
adopted children, sons-in-law,
daughters-in-law, biclogical

2. Corrected cross-references in points x
and xi to align with the provisions of
Clause 23, Article 4 of the 2020
Enterprise Law.
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biological children, adopted
children, sons-in-law, daughters-
in-law, biological siblings,
brothers-in-law and sisters-in-law
of managers of Bao Long, legal
representatives, SUupervisors,
members and shareholders
holding controlling contributed
capital or shareholdings;

. Individuals acting as authorized

representatives of companies or
organizations specified in Points
vi, vii and viii of this Clause;

i. Enterprises in which individuals,

companies or organizations
specified in Points vi, vii, viil, ix
and x of this Clause possess
ownership sufficient to control
decision-making within Bao
Long.

siblings, brothers-in-law and
sisters-in-law of managers of
Bao Long, legal
representatives, Supervisors,
members and shareholders
holding controlling contributed
capital or shareholdings;

. Individuals acting as authorized
representatives of companies
or organizations specified in
Points v, vi and vii of this
Clause;

xi. Enterprises in which
individuals, companies ar
organizations specified in
Poi i, wii, wiii,_ ix and x of
this Clause possess ownership
sufficient to control decision-
making within Bao Long.

Article 1
Clause 1
Point k

[Mot applicable — this content
does not exist in Charter 13)

Article 1. Definitions and
Interpretation

1. In this Charter, the following
terms shall be construed as follows:

...k. “Branch” includes branches,

Transaction offices, Member
companies and dependent units

Member companies listed in Bao Long's
License for Establishment and Operation are,
in essence, dependent "Branches” of Bao
Long under Clause 1, Article 44 of the
Enterprise Law; they are not “Member
Companies” within the same corporate group
as defined in Article 194 of the Enterprise
Law.
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of Bao Long as recorded in Bao

Long's License for Establishment
and Operation or amended
licenses or approval documents
issued by competent state
authorities in accordance with

applicable laws from time to time.

Accord iﬁél}r, this term is added to avoid
confusion regarding the true nature of Bao
Long's Member Companies.

Under the provisions of the 2022 Insurance
Business Law and the current Decree
46/2023/ND-CP, the Ministry of Finance will
issue official cormespondence recognizing the
opening of insurance company branches.

Article 1
Clause 1
Point |

Article 1. Definitions of Terms

1. In this Charter, the following
terms shall be understood as
follows:

... k. “Legal Documents of an
Individual" means one of the
following documents: Citizen
Identification Card, |dentity Card,
Passport, or other lawful personal
identification documents.

Article 1. Definitions and
Interpretation

1. In this Charter, the following
terms shall be construed as follows:

... I. “Legal Documents of an
Individual” means one of the
following documents: ldentity Card,
Citizen Identity Card, Passport, or
other lawful personal identification
documents.

Adjusted in accordance with point ¢,
Clause 1, Article 1 of the Law amending
and supplementing certain provisions of
the Enterprise Law 2025:

"Article 1. Amendment and
Supplementation of the Enterprise Law

1. Amend and supplement several clauses of
Article 4 as follows:

... &} Amend and supplement Clause 16 as
folows:

*16, Legal documents of an individual include
one of the following: Identity Card, Citizen
Identity Card, Passport, or other lawful
parsonal identification documents.”

Specifically, according to the 2023 Citizen
Identification Law:
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- From 01/07/2024, the Identity Card shall
replace the Citizen ldentity Card as the official
personal identification document.

- From 01/01/2025, the Identity Certificate
shall no longer be valid in practice

Title [I.]

Article 2
Clause 3

I. NAME, LEGAL FORM, HEAD
OFFICE, MEMEER COMPANIES,
REPRESENTATIVE OFFICES
AND TERM OF OPERATION OF
BAD LONG

I. NAME, LEGAL FORM, HEAD
OFFICE, BRANCHES,
REPRESENTATIVE OFFICES
AND TERM OF OPERATION OF
BAO LONG

Adjusted in accordance with the term "Branch”
added in Draft Article 1, Clause 1, Point k, as
explained in this Explanatory Table No. [2].

Article 2. Name, Legal Form,

Head Office, Member Companies,
Representative Offices and Term

of Operation of Bao Long
3. The registered office of Bao
Long is:

- Head office address: 185 Dien
Bien Phu Street, Da Kao Ward,
District 1, Ho Chi Minh City

Article 2. Name, legal form, head
office, branches, representative
offices and term of operation of
Bao Long

... 3. Registered head office of Bac
Long:
- Head office address: 185 Dien

Bien Phu Street, Tan Dinh Ward,
Ho Chi Minh City

Adjusted the head office address of Bao
Long in accordance with Resolution No.
1685/NQ-UBTVQH15 dated 16 June 2025 of
the Standing Committee of the National
Assembly on the arrangement of commune-
level administrative units in Ho Chi Minh City
in 2025 and Official Letter No. 14492/BTC-
CQLBH dated 16 September 2025 of the
Ministry of Finance regarding the change of
Bao Long's head office address.

Article 5
Clause 1

Article 5. Shares Certificates

1. Shareholders of Bao Long shall
be issued shares cerificates
corresponding to the number and
class of shares owned. In the event

Bao Long is listed on the stock

Article 5. Share Certificates

1. Shareholders of Bao Long shall
he issued share certificates
corresponding to the number and
class of shares owned, In the event

Bao Long is listed or reqgistered for

1. Added the phrase “registered for
trading on a stock exchange™ to reflect
the fact that Bao Long is a registerad
trading entity with securities registered for
trading on the UPCOM market.

2. Added the phrase “in accordance with
the laws on securities and the

e e
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market, share cerification shall be
carried out in accordance with
reguliations applicable to listed
companies under the law.

trading on a stock exchange,
certification of shares shall comply
with the laws on securities and the

securities market.

securities market” to clarify and align
with Article 64 of the Securities Law:
“Article 64. Establishment, transfer of
ownership, and other rights to
securities

1. The establishment, transfer of
ownership, and other rights fo secunties
registered centrally with the Vietnam
Securities Depository shall be conducted
in accordance with the laws on securifies
aind the secunties market."

Article 6

Article 6. Other Securities
Ceartificates

1. Bond certificates or other
securities cerlificates of Bao Long
shall be issued bearing the seal and
signatures of Bao Long's legal
representative,

2. Bao Long may issue depository
certificates without voling rights in
accordance with the law. Such non-
voling depository cerlificates carry
economic benefits and obligations
commesponding to the underlying
common shares, except for voling
rights.

Article 6. Other Securities
Certificates

Bond certificates or other securities
cerificates issued by Bao Long
shall bear the signatures of the
legal representative and the seal of

Bao Long.

[Clause 2 removed]

1. Adjusted in accordance with Article 8 of
the current Model Charter (issued together
with Circular 116/2020/TT-BTC):

“Article 8. Other Securities Certificates

Bond certificales or other secunties
certificates of the Company shall be issued

and the Company's seal.”

2. The content of the former Clause 2 was
included in the Charter before Decree
155/2020/ND-CP. It iz now removed

- because, under current regulations, only

' subsidiaries of the stock exchanges (ie.,
HOSE and HNX) have the right to issue "non-
voting depository cerificates.”
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“Article 140. Non-voting Depository
Cenrtificates

1. Non-voling depository certificales are a
type of securnty issued by subsidiaries of the
stock exchanges to foreign investors based on
the shares of listed or registered companies.”

Article 7
Clause 1

Article 7. Transfer of Shares

1. All shares may be freely
transferred except where restricted
by law or by resolutions of the
General Meeting of Shareholders.
Shares listed on a stock exchange
shall be transferred in accordance
with the laws on securities and the
securities market,

Article 7. Transfer of Shares

1. All shares may be frealy
transferred except where restricted
by law and resolutions of the
General Meeting of Shareholders.
Sharas listed or registered for
trading on a stock exchange shall
be transferred in accordance with
laws on securities and the securities
markef,

Added the phrase “registered for trading”
to reflect the fact that Bao Long is a registered
trading entity on the UPCOM market.

Article 7
Clause 4

Article 7. Transfer of Shares

... 4_ Transfers shall be conducted
by contract in the usual manner or
through transactions on the
securities market in accordance
with applicable law, In the case of
contractual transfers, the transfer
documents must be signed by the
transferor and transferee or their
authorized representatives. In the
case of transactions on the

Article 7. Transfer of Shares

...4. Transfers shall be conducted
by contract or through transactions
on the securities market. In the case
of contractual transfers, transfer
documents must be signed by the
transferor and transferee or their
authorized representatives. In the
case of transactions on the
securities market, transfer

procedures shall comply with laws

Adjusted wording in accordance with
Clause 2, Article 127 of the 2020 Enterprise
Law:

“Article 127, Transfer of Shares

...2. Transfers shall be conducied by contract
or through fransactions on the securities
market. in the case of confractual transfers,
fransfer documents must be signed by the
fransferor and transferee ar their authonzed
representatives. In the case of fransaclions on

e
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securities market, the sequence,
procedures, and ownership
regisirafion shall be carred out in
accordance with the laws on
securities and insurance business.

on securities and insurance
buziness.

the securities markel, fransfer procedures
shall be camed out in accordance with the
laws on secuniies.”

10

Article 7
 Clause 6

Article 7. Transfer of Shares

...B. In the event a shareholder who
is an individual dies without heirs, or
where the heirs refuse to accept the
inheritance or are deprived of
inheritance rights, the shares of
such shareholder shall be handled
in accordance with civil law,

Article 7. Transfer of Shares

...B, Where a shareholder being an
individual dies without hairs, or
whera heirs disclaim inheritance or
are disqualified from inheritance,
the shares of such shareholder
shall be handled in accordance with
civil law.

Adjusted wording in accordance with
Clause 4, Article 127 of the 2020 Enterprise
Law:

"Article 127. Transfer of Shares

...4. Where a shareholder baing an individual
dies without heirs, or where heirs disclaim
inhertance or are disqualified from
inheritance, the shares of such shareholder
shall be handled in aceardance with civif law

1

Article T
Clause 7

Article 7. Transfer of Shares

... 1. Shareholders shall have the
right to donate part or all of their
shares in Bao Long to another
person; or to use shares to repay
debts. In this case, individuals or
organizations receiving the donated
shares or shares used for debt
repayment shall become
shareholders of Bao Long.

Article 7. Transfer of Shares

... 7. Shareholders shall have the
right to donate part or all of their
shares in Bao Long to other
individuals or organizations; or to
use shares for debt payment
Individuals or organizations
receiving donated shares or
recelving shares in payment of
debts shall become shareholders of
Bao Long.

Adjusted wording in accordance with
Clause 5, Article 127 of the 2020 Enterprise
Law:

“Article 127. Transfer of Shares

...5. Shareholders shall have the right to
donate part or all of their shares in the
company to other individuals or prganizations.
or fo use shares to repay debts. Individuals or
organizations receiving donated shares or
shares in payment of debts shall bacome
shareholders of the company.”

8|98
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12 | Article 7 | Article 7. Transfer of Shares Article 7. Transfer of Shares Adjusted wording in accordance with
Clause8 | o 4 oo receiving sharesin | .8 Individuals or organizations | C'2use 8. Article 127 of the 2020 Enterprise
the cases prescribed in this Articke | receiving shares in the cases . Law:
shall only become shareholders of | prescribed in this Article shallonly | “Article 127. Transfer of Shares
Bao Long from the time their become shareholders of Bao Long ...6. Individuals or organizations receiving
information is fully recorded in Bao | from the time their information is shares in the cases prescribed in this Article
Long's Sharehoider Register andfor | fully recorded in Bao Long's shall only become shareholders of the
approved by state authorities if Shareholder Register and/or upon company from the time their information as
required by law. approval by competent state prescribed i Clause 2, Article 122 of this Law
authorities where required by law. is fully recorded in the Shareholder Register.”
13 | Article 8 Article B. Issuance of Bonds Article B. Issuance of Bonds Clauses 2 and 3 were removed because

2 Bao Lo not h i
to issue bonds if it has failed fo pay
in full both principal and interest on
bonds previously issued, or has
failed to pay or underpaid debts due
for three consecutive yvears, except
where otherwise provided by
secunlies law.

3. Issuance of bonds fo selected
creditors who are financial
institutions is not restncted by the
provisions of Clause 2 of this
Artficle.

[Clauses 2 and 3 removed]

the conditions for bond issuance
stipulated in these clauses are no longer
consistent with current law.

Specifically, the content of Clauses 2 and 3
was previously based on Article 127 of the
2014 Enterprise Law. However, the 2020
Enterprise Law has repealed this provision
and instead only regulates private placement
of bonds by joint-stock companies that are
not public companies (Article 128).
Conditions for bond offerings by public
companies shall be conducted in accordance
with securities laws.
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Article 9
Clause 2

Article 9. Repurchase of Shares
at the Request of Shareholders

... 2. Bao Long shall repurchase
shares at the requeast of
shareholders specified in Clause 1
of this Article at market price within
ninety (90) days from receipt of the
request. If the parties cannot agree
on the price, they may request a
professional valuation organization
to determine the price. Bao Long
shall introduce at least three (03)
proefessional valuation
organizations for the shareholder 2
selection, and such selection shall
be final

Article 9. Repurchase of Shares
at the Request of Shareholders

...2. Bao Long shall repurchase
shares at the request of
shareholders specified in Clause 1
of this Article at market price within
ninety (90) days from receipt of the
request. If the parties cannot agree
on the price, they may request a
valuation organization to
determine the price. Bao Long shall
introduce at least three (03)
valuation organizations for the
shareholder's selection, and such
salection shall be final.

Removed the word “professional” in
accordance with Clause 2, Article 132 of
the 2020 Enterprise Law:

"Article 132. Repurchase of Shares at the
Reguest of Shareholders

...2. The company shall repurchase shares at
the request of shareholders specified in
Clause 1 of this Arficle at market price or af a
price calculated according lo principles setf out
in the Company Charter within ninety (20)
days from receipt of the request. If the parties
cannof agree on the price, they may request a
valualion organizalion to determine the price
The company shall infroduce af least three
(03) vaiuation organizations for the
shareholder's selection, and such selection
shail be final."

15

Article 10
Clause 3

Article 10, Repurchase of Shares
under Decision of Bao Long

... 3. Bao Long may repurchase
shares from each shareholder in
proportion to their shareholding ratio
in Bao Long in accordance with the
following procedures:

a. The decision to repurchase
shares by Bao Long must be
| notified using a method ensuring

Article 10. Repurchase of Shares
under Decision of Bao Long

...3. Bao Long may repurchase
shares from each shareholder in
proportion to their shareholding ratio
in Bao Long in accordance with the
following procedures:

a. The decision on share
repurchase by Bao Long must
be notified to all shareholders by

10| 98

Adjusted wording in accordance with
Clause 3, Article 133 of the 2020 Enterprise
Law:

“Article 133. Repurchase of Shares under
Company Decision

...3. The company may repurchase shares
from each shareholder in proporfion fo their
sharehoiding ratio in the company according
to the following procedures:




delivery to all shareholders within
thirty (30) days from the date
such decision is adopted. The
notice must inciude the name and
address of Bao Long's head
office, the total number and class
of shares to be repurchased, the
repurchase price or principles for
determining the repurchase price,
payment procedures and
deadlines, and procedures and
deadlines for shareholders to
offer their shares for sale to Bao
Long.

. Shareholders agreeing to sell
their shares back must send
written consent to Bao Long by a
method ensuring delivery within
thirty {30) days from the date of
notification. The written consent
must include full name, contact
address, legal document number
for individual shareholders: name,
enterprise code or legal document
number and head office address
for organizational shareholders:;
number of shares owned and
number of shares agreed to be
sold; payment method; and

a method ensuring delivery
within thirty (30) days from the
date such decision is adopted,
The notice must include the
name and address of Bao Long's
head office, the total number and
class of shares to be
repurchased, the repurchase
price or principles for
determining the repurchase
price, payment procedures and
deadlines, and procedures and
deadlines for shareholders to

sell their shares to Bao Long.

. Shareholders agreeing to sell

their shares back must send
written consent to Bao Long by a
method ensuring delivery within
thirty (30) days from the date of
notification. Such written consent
must include full name, contact
address, le2gal document number
of individual shareholders: name,
enterprise code or legal
document number and head
office address for organizational
sharehoiders; number of shares
owned and number of shares
agreed to be sold; payment

a) The decision to repurchase shares must be
notified using a method ensuring defivery to all
shareholders within 30 days from the date the
decision is adopled. The notice must include
the name and address of the company's head
office, total number and class of shares lo be
repurchased, repurchase price or principles
for determining the price, payment procedures
and deadlines, and procedures and deadlines
for shareholders fo sell their shares fo the
company.

b) Shareholders agreeing to sell their shares
must send wnitten consent to the company by
a method ensuring delivery within 30 days
fram the date of notification. The written
consent must include full name, contact
address, legal document number for individual
shareholders; name, enlterprise code or legal
docurment number and head office address for
organizational shareholders; number of
shares owned and number of shares agreed
to be sold; payment method, and signatures of
sharzhoiders or their legal representalives.
The company shall only repurchase shares
within the aforesaid perod.”
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signatures of sharsholders or
their legal representatives. Bao
Long shall only repurchase

shares offered within the said
penod,

method; and signatures of
shareholders or legal
representatives of shareholders.
Bao Long shall only repurchase
shares within the aforesaid

period.

16 | Article 11 | Article 11. Payment Conditions Article 11. Payment Conditions
Clause 1 | and Handling of Repurchased and Handling of Repurchased
Shares Shares
1. Bao Long may only have the right | 1. Bao Long may only pay
fo pay shareholders for repurchased | shareholders for repurchased
shares in accordance with this shares in accordance with this
Charter if, immediately after full Charter if, immediately after full
payment for such repurchased payment for such repurchased
shares, Bao Long is still able to pay | shares, Bao Long is still able to pay
all debts and other property all debts and other property
obligations. obligations.
17 | Article 11 | Article 11. Payment Conditions Article 11. Payment Conditions
Clause 3 | and Handling of Repurchased and Handling of Repurchased

Shares

... 4, Share certificates evidencing
ownership of repurchased shares
must be destroyed immediately
after full payment for the
corresponding shares. The
Chairman of the Board of Directors

Shares

...a. Share cerificates evidencing
ownership of repurchased shares
must be destroyed immediately
after full payment for the
commesponding shares. The
Chairman of the Board of Directors

Removed the word "have the right to” in
accordance with Clause 1, Article 134 of
the 2020 Enterprise Law:

"Article 134, FPayment Conditions and
Handling of Repurchased Shares

1. The company may only pay shareholders
for repurchased shares in accordance with
Articles 132 and 133 of this Law if
immediately affer full payment for such

| repurchased shares, the company is still able

fo pay all debis and other property
obfigations.”

Removed the phrase “causing damage to
Bao Long" in accordance with Clause 3,
Article 134 of the 2020 Enterprise Law:

“Article 134. Payment Conditions and
Handling of Repurchased Shares

.3, share certificales evidencing ownership
of repurchased shares must be destroyed
immediately after full payment for the

12|98
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and the General Director shall bear
Joint Rability for damages arising
from failure to destroy or delayed
destruction of such share
cerificates causing damage fo Bao
Long.

and the General Director shall bear
joint liability for damages arising
from failure to destroy or delayed
destruction of such share
certificates.

T

Board of Directors and the Director or General
Director shall bear jaint Kability for damages
arising from faliure fo destroy or delayed
destruction of such share cerificates.”

| the company's accounting books decreases

Adjusted wording in accordance with
Clause 4, Article 134 of the 2020 Enterprise

“Article 134. Payment Conditions and
Handling of Repurchased Shares

... 4. After full payment for repurchased
shares, if the fofal value of assels recorded in

by more than 10%, the company must notify
all creditors within fifteen (15) days from the
date of full payment for the repurchased

18 | Article 11 | Article 11. Payment Conditions Article 11. Payment Conditions
Clause 4 | and Handling of Repurchased and Handling of Repurchased
Shares Shares Law:
... 4. After full payment for .4, After full payment for
repurchased shares, if the total repurchased shares, if the total
value of assets recorded in Bao asset value recorded in Bao Long's
Long's accounting books decreases | accounting books decreases by
by more than 10%, Bao Long must | more than 10%, Baoc Long must
notify all creditors within fifteen (15) | notify all creditors within fifteen (15)
days from the date of full payment days from completion of payment.
for the repurchased sharas.,
shares.”
19 | Article 13 | Article 13. Share Forfeiture [Article 13 removed]
of the 1. In the event a sh il
current pay in full and on fime the amount
Charter

due to purchase shares, the Board

of Directors shall notify and has the
rght fo require such shareholder to
pay the remaining amount along
with interest on that amount and

Removed because this Article, according
to the Model Charter (issued together with
Circular 116/2020/TT-BTC), was applicable
only to the case of company establishment
registration and is no longer suitable for
Bao Long.

“Article 10. Share Forfeiture {for company
establishment registration)

13|98
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any cosis ansing from failure to fully
pay. incurmred by Bao Long,

2. The above payment notice must
ecify the new i ali

(at least seven (OF) days from the

date of notice), the payment

focation, and must clearly sfate that

in the event of non-payment as

required. the unpaid shares shall be

forfeited

3. The Board of Directors has the

right to forfeit shares not fully and
timely paid if the reqguirements in the

nofice are nat met.

4. Forfelted shares shall be
considered shares aligible for
offering. The Board of Direclors
may directly or authorize the sale or
redistribution under such condifions
and methods as deamed

appropriate.
5. Shareholders holding forfeited
shares must relinguish their
shareholder status over such
shares but shall still pay all refated
amounts plus interest (not

gxceeding the average market
feirdl fe f the time o

1. In the event a shareholder fails to pay in full
and on time the amount due to purchase
shares, the Board of Directors shall notify and
has the right to require the sharehoider to pay
the remaining amount and bear responsibility
comasponding to the folal registered nominal
value of the shares purchased for the
company s financial obligations arising from
non-paymeant.

2. The payment nofice must specify the new
payment deadline (minimum [07 days] from
notice dale), the payment location, and clearly
stale that unpaid shares will be forfeited if not
paid as reguired.

3. The Board of Directors has the right to
forfeit shares not fully and timely paid if the
requirements in the notice are not mset.

4. Forfeited shares shall be considered shares
eligible for offering as stipulated in Clause 3,
Article 112 of the Enterprise Law. The Board
may directly or by authorization sell or
redistribute under conditions and methods
deemed appropriate.

5. Shareholders holding forfeited shares must
redlinguish their shareholder status over such
shares but remain liable corresponding to the
total registered nominal value of shares
purchased for the cornpany's financial
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forfeiture as decided by the Board.
from the date of forfeifure until

payment is complated. The Board
has full discration fo enforce full
payment at the time of forfeiture or
partially or fully waive payvment.

Eﬁﬁgarr'ms from the date of forfeiture until
paymenl is completed, as decided by the
Board. The Board has full discretion fo
enforce full payment at the fime of forfaiture.

&. The forfeiture notice shall be sent to the
shareholder before the forfellure date.
Forfeiture remains valid even in case of emrors
or negligence in sending the notfice.”

20 | Article 13
Clause 2
Pointd

21 | Article 13
Clause 3

Article 74. Shareholder Register

... 2, The shareholder register must
contain the following principal
contents:

... d. Full name, contact address,
nationality, and legal document
number of an individual, name,
enterprise code or legal document
number, and head office address for
organizational shareholders.

Article 14. Shareholder Register

... 3. The sharesholder register shall
be kept at the company’s head
affice or at the Securities Depositorny

Center. Shareholders shall have the
right to inspect, search, extract, or
copy the contents of the

Article 13. Shareholder Register

-.. 2. The shareholder register must
contain the following principal
contents:

...d. Full name, contact address,
nationality, and l2gal documeant
number of an individual
shareholder; name, enterprise
code or legal document number,
and head office address of an
organizational shareholder;

|
Adjusted in accordance with point d,

Clause 2, Article 122 of the 2020 Enterprise
Law:

“Article 122. Shareholder Register

...2. The shareholder register must include the
following principal contents:

..d) Full name, contael address, nafionality,
and legal document number for individual
shareholders; name, enferprise code or legal
document number, and head office address
for organizational shareholders.”

Article 13. Shareholder Register

...3. The shareholder register shall
be maintained at Bao Long's head
office or at other organizations
having the function of

maintaining shareholder
registers. Shareholders shall have

Adjusted in accordance with Clause 3,
Article 122 of the 2020 Enterprise Law.
Currently, the Securities Depository Center
has been renamed as the Vietnam
Securities Depository Corporation:

“Article 122. Shareholder Register
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shareholder register during the
company's or the Securities
Depository Center's working hours.

the right to inspect, search, extract,

and copy the contents of the
shareholder register.

...3. The shareholder register shall be kepl at
the company s head office or other
orgamizations having the function of
maintaining shareholder reqgisters.
Shareholders shall have the right to inspect,
search, extract, and copy the names and
contact addresses of shareholders in the

shareholder register.”
22 | Article 15 | Article 16. Legal Representative | Article 15. Legal Representative | Adjusted in accordance with Clause 3,
Clause 4 | of Bao Long of Bao Long Article 12 of the 2020 Enterprise Law:
... 4. The legal representative must | ... 4. The legal representative “Article 12. Legal Representative of the
reside in Vietnam and must provide | must reside in Vietnam and must Enterprise
Fgﬁ;ﬂiﬂ”ﬂwaﬂ?" t;a_ngf:er ” *?"::?'?“z; ik v-_r;i;]ng.___'_m_ﬂnr:rfher ..3. The enterprise must ensure that at least
Dh'”—lf = uﬁ:r?se | @ rights o indiyiay :55‘_ ;ﬂiﬂ_}ffﬂ!’ﬂﬂm to one legal representative always resides in
94 C:mnt:ﬁve ;}:3? _ E;‘::E:'TE ' IE TS S .':’bIE:“"""E Vietnam. When only one legal representative
\T;:EE i % n Eal;:lﬂgl I e .Egi mpﬁﬂemmwe e residing in Vietnam remains, that person,
ﬂm't r:::c hn:ﬂe' ‘E ?g:I . departi::g rurr‘: retnam. I"_Eu‘m : upon leaving Vietnam, must provide written
na«prasan_a shall remain |a_ & for casa,_ _aleg& repregentafwe shall authorization to another individual residing i
thedexljlmsr of the delegated nghts ;er:;aln [lzbl.e for the exe?msx.a of Vietnam to exercise the rights and obligations
and obiigeiions, elegated nghts and cbligations. of the legal representative. In such case, the
legal representative shall remain liable for the
exercise of delegated rights and obligations.”
23 | Article 15 | Article 16. Legal Representative Article 15. Legal Representative Adjusted in accordance with point b,
Clause 5 | of Bao Long of Bao Long Clause 4, Article 12 of the 2020 Enterprise

... 3, If the authonzation period
under Clause 4 of this Article
expires and the lagal representative

... 5. Where the authonzation
period specified in Clause 4 of this
Article expires and the legal

Law (removed the phrase “within the
scope of the authorization”):
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of Bao Long has not returned to
Vietnam and no other authorization
exists, the authorized parson shall
continue to exercise the rights and
abligations of Bao Long's legal
representative within the scape of
the authonzation until the legal
representative resumes work at Bao
Long or until the Board of Directors
has the right to appoint another
legal representative of Bao Long,

24

Article 15
Clause 7

representative has not returned to
Vietnam and no further
authorization has been granted, the
authorized person shall continue to
exercise the rights and obligations
of Bao Long's legal representative
until the legal representative
resumes work at Bao Long or until
the Board of Direclors appaints
another legal representative.

“Article 12. Legal Representative of the
Enterprise

...4. In the event the authorizalion perod
under Clause 3 of this Article expires and the
legal representative of the enferprise has not
retumed to Vietnam and no other
authorization exists, the folfowing shall apply:

...h) The authorized person shall continue fo
exercise the rights and obligations of the legal
representative of the limited liability company,
Joint-stock company, or partnership untif the
legal reprasentalive resumes work at the
- company or until the company owner,
Members' Council, or Board of Direclors
decides to appoint another legal
represaentative of the enterprise.”

Article 16. Legal Representative
of Bao Long

... 1. Responsibilities of Bao Long's
legal representative:

a. The legal representative of Bao
Long shall have the following
responsibilities:

- To remain loyal to Bao Long's

interests; nof fo use Bao Long's

Article 15. Legal Representative
of Bao Long

... . Responsibilities of Bao
Long's legal representative:

a. The legal representative of Bao
Long shall have the following
responsibilities:

- To remain loyal 1o Bao Long's
interests; not to abuse position or

1. Adjusted Point a, Clause 7 of Article 15
in accordance with point b, Clause 1,
Article 13 of the 2020 Enterprise Law:

“Article 13. Responsibilities of the Legal
Representative of the Enterprise

1. The legal reprasentative of the enterprise
shall have the folfowing responsibilities:

...h) Remain loyal to the interesis of the
enterprise; not to abuse position or authoriy
or use the enterprise’s information, know-how,
business opportunilies, or assets for personal
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opportunities, and not fo abuse their

authority or use information,
know-how, business

posifion or tiffe or use Bao Long's
assels for personal gain or to serve
the interests of other organizations
or individuals.

b. The legal representative of Bao
Long shall bear personal liability for
damages to Bao Long arising from
violations of the responsibilities
specified in Point a, Clause 7 of this
Article.

opportunities or assets of Bao
Long for personal gain or for the
benefit of other organizations or
individuals;

b. The legal representative of Bao
Long shall bear personal liakility in
accordance with law for damages
caused to Bao Long due to
violations of responsibilities
epecified in Point a, Clausa 7 of this
Article.

2. The legal representative of the enterprise

individuals,”
2. Adjusted Point b, Clause 7 of Article 15
in accordance with Clause 4, Article 1 of

the Law amending and supplementing

certain provisions of the Enterprise Law
2025:

“Article 1. Amendment and
Supplementation of the Enterprise Law

.4, Amend and supplement Clause 2, Article
13 as follows:

shall bear personal iability under the law for
damages caused fo the enferprise due fo
violations of responsibilities specified in
Clause 1 of this Article. "

25

Article 16
Clause 2

Point a
Point ¢
Point d
Point g

Article 17. Rights of Shareholders

... 2. Shareholders holding
orainary shares have the following
rights:

a. To attend and speak at meetings
of the General Meeting of

| Shareholders and exercise voting

rights directly at the General
Meeting of Shareholders or through
authorized representatives or by

Article 16. Rights of Shareholders

..2. Ordinary shareholders shall
have the following rights:

a. To attend and speak at meetings
of the General Meeting of
shareholders and exercise voling
rights directly, through authorized
representatives or by other methods
prescriped by law. Each ordinary
share shall carry one vote;

Adjusted in accordance with Clause 1,
Article 115 of the 2020 Enterprise Law:

“Article 115. Rights of Ordinary
Shareholders

1. Ordinary shareholders shall have the
following rights;

al To attend and speak at meelings of the
General Meeling of Shareholders and
exercise voling rights directly or through

18| 28
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Each ordinary share carmries one
vote:

¢. To receive priority subscription
rights for new shares in proportion
to their ownership of ordinary

shares,

d. To freely transfer fully paid
shares to others except where
transfer is restricted under
applicable laws or this Charter;

g. In case of dissolution or
bankruptcy of Bao Long, to receive
a portion of remaining assets
corresponding to their shareholding
ratio in Bao Long after Bao Long
has paid creditors and other
shareholders holding different types
of shares of Bao Long as prescribed

by law.

¢. To receive priority subscription
rights for new shares in proportion
to each shareholder's ownership
ratio of ordinary shares in Bao
Long;

d. To freely transfer shares to
others except where transfer is
rastricted by applicable laws or this
Charter;

g. In case of dissolution or
bankruptcy of Baoc Long, to receive
a portion of remaining assets
corresponding to their shareholding
ratio in Bao Long,

methods as prescribed by the company
charter and law. Each ordinary share carmies
one vole;

b) To receive dividends al the rate decided by
the General Meeting of Sharsholders:

¢) To have prionty fo purchase new shares in
proportion to their ownership of ordinary
shares;

d) To freely transfer their shares to others,

| except as provided in Clause 3, Arlicle 120,
- Clause 1, Arficle 127 of this Law and other

relevant laws;

dl To inspect, search, and extract information
regarding names and confact addresses in the
list of shareholders with volting rights; to
request correciion of inaccurate information;

e) To inspect, search, exfracl, or copy the
company charter, minutes of General Meefing
of Shareholders, and resolufions of the
General Meeling,

g) In case of dissolution or bankruptcy, to
recaive a portion of remaining assels
corresponding to their shareholding ratio in
the company.”

26

Article 16
Clause 3

Article 17. Rights of Shareholders

Article 16. Rights of Shareholders

1998

Adjusted in accordance with point a,

Clause 2, Article 115 of the 2020 Enterprise

M




Point a
Point c

Point d

... 3. Shareholders or groups of
shareholders holding 5% or more of
the total ordinary shares shall have
the following rights:

a. To inspect, search, and extract
minutes books and resolutions,
decizions of the Board of Directors,
mid-yvear and annual financial
statements accarding to the
lempiates of the Vietnamese
Accounting System, reports of the
Board of Supervisors, contracts and
transactions subject to approval by
the Board of Directors, and other
documents, except documents
relating to trade secrets or business
secrets of Bao Long;

c. To request the Board of
Supenvisors o examine specific
matters relating to management and
operation of Bao Long where
deemed necessary. Such request
must be in writing: musf include full
name, contact address, nationality,
and legal document number for
individual ghareholders; name,
enterprise code or legal document

... 3, Shareholders or groups of
shareholders owning 5% or more of
the total ordinary shares shall have
the following rights:

a. To inspect, look up and extract
minutes books and resolutions,
decisions of the Board of Directors,

mid-year and annual financial

statements, reports of the Board of
Supervisors, contracts and

transactions subject to approval by
the Board of Directors, and other
documents, except documents
relating to trade secrets or business
secrets of Bao Long;

¢. To request the Board of
Supervisors to inspect specific
matters relating to managemeant and
operation of Bao Long where
deemed necessary. Such request
must be made in writing and
contain the following contents:
full name, contact address,
naticnality and legal document
number for individual shareholders;
name, enterprise code or legal
document number and head office
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Law (removed the phrase "according to
the template of the Vietnamese Accounting
System”):

“Article 115. Rights of Ordinary
Shareholders

2. Shareholders or groups of shareholders
holding 5% or more of the lofal ordinary
shares, or another smallar percentage as
prescribed in the company charter, shall have
the following rights:

a) To inspect, search, and extract minutes
books and resofutions/decisions of the Board
of Directors, mid-year and annual financial
stafemants, reporis of the Board of
Supervisors, contracts and transactions
subject to approval by the Board of Directors,
and other documenis, except documen(s
relating to irade secrels or business secrels of
the comparny:

b) To request convening of the General
Meefing of Shareholders in the cases
provided in Clause 3 of this Arficle;

c) To request the Board of Supervisors to
examine specific matlters refating lo
management and operation of the company
where deemed necessary. Requests must be
in writing and include the following: full name,

contact address, nationality, legal document
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number, and head office address for
organizational shareholders;
number of shares and registration
date of each shareholder, total
shares held by the shareholder
group, and ownership ratio in Bao
Long; matters to be inspected and
purpose of inspection;

d. Other rights under applicable law
and Bao Long's Charter.

address for organizational
shareholders; number of shares and
registration date of shares of each
shareholder, aggregate number of
shares held by the shareholder
group and ownership ratio in Bao
Long; matters to be inspected and
purposes of inspection;

d. Other rights in accordance with
the Law on Enterprises and Bao
Long's Charter.

number for individual sharﬂ_ﬂn-fdars name,
enterpnse code or legal document number
and head office address for organizational
shareholders, number of shares and
registration date of each shareholder, total
shares held by the shareholder group, and
ownership ratio in the company; matters to be
inspected and purpose of inspection;

d) Other rights under the Law and the
company charter.”

27

Article 16
Clause 4

Article 17, Rights of Shareholders |

... 4. Shareholders or groups of
shareholders referred to in Clause 3
of this Article have the right to
request convening of a General
Meeting of Shareholders in the
following cases:

a. The Beard of Directors seriously
violates shareholders' rights,
obligations of managers, or makes
decisions beyond its delegated
authority;

b. Other cases as provided by the
Charter.

Requests to convene a General
Meeting must be made in writing

Article 16. Rights of Shareholders

...4. Shareholders or groups of
shareholders specified in Clause 3 of
this Aricle shall have the right to
request convening of a General
Meeting of Shareholders in the
following cases:

a. The Board of Directors seriously
violates shareholders' rights,
obligations of managers, or
makes decisions beyond its
delegated authority;

b. Other cases as prescribed by
this Charter.

Requests for convening a General
Meeting of Shareholders must be

' “4. Requests to convene a General Meeting of
Shareholders under Clause 3 of this Article

Adjusted in accordance with Clause 18,
Article 1 of the Law amending and
supplementing certain provisions of the
Enterprise Law 2025:

“Article 1. Amendment and
Supplementation of the Enterprise Law

...18. Amend and supplement Clause 4,
Article 115 as follows:

must be made in wrifing and include the
fallowing: full name, contact address,
nationality, and legal document number for
individual shareholders; name, enferpnse
code or fegal document number and head
office address for organizational shareholders;
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and must include full name, contact
address, nationality, and legal
document number for individual
shareholders: name, enterprise
code or legal document number,
and head office address for
organizational shareholders;
number of shares and registration
date of shares of each shareholder,
total shares held by the shareholder
group and ownership ratio in Bao
Long, grounds and reasons for
requesting the convening of the
General Meeting. The reguest must
be accompanied by documents and
evidence of violations by the Board
of Directors, the severity of such
violations, or decisions exceeding
authority.

rmade in writing and contain the
following contents: full name,
contact address, nationality and
legal document number for
individual shareholders, name,
enterprise code or legal documeant
number and head office address for
organizational shareholders;
number of shares and registration
date of shares of each shareholder,
aggregate number of shares held by
the shareholder group and
ownership ratio in Bao Long,
grounds and reasons for requesting
the convening of the General
Meeting of Shareholders. Such
request must be accompanied by
documents and evidence of
violations by the Board of Directors,
the severity of such wviolations, or
decisions exceeding authority.
Shareholders or shareholder
aroups shall bear full legal

res ibili 2 AcCUrac

and truthfulness of documents

and evidence provided to
c t itias whian

requesting convening of the
General Meeting of Shareholders.

shares of each shareholder, total shares held
by the shareholder group and ownership ratio
in the company, grounds and reasons for
reqguesting the convening of the General
Meeting. The requesf must be accompanied
by documents and evidence of violations by
the Board of Directors, the severty of such
violations, or decisions exceeding authorily.
shareholders or shareholder groups shall
bear full leqgal responsibility for the accurac
and fruthfulness of documents and evidence
provided fo compelent authorities when

reguesting convening of the General Meating
of Shareholders.”

Reason for amendment:

In some cases, shareholders or shareholder
groups convened the General Meeting of
Shareholders without having accurate and
truthful documents regarding the Board of
Directors' serious violations of shareholders'
rights, managers’ obligations, or decisions
beyond delegated authonty (point a, Clause 3,
Article 115 of the Enterprise Law). Therefore,
it is necessary to clarify the responsibility of
shareholders or shareholder groups to ensure
accuracy and truthfulness of the documents
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submitted to competent authorities when
convening the General Meeting,

28

Article 16
of the
Draft

Delete
Clause 8
of Article
17 in the
current
Charter

Article 17. Rights of Shareholders

... 8. Shareholders shall not be
allowed to vole in the following
cases:

a. Approving confracts specified in
Clause 2, Article 21 of this Charter
when the shareholder or a related
person to the shareholder (s a party

fo the confract,

b. The repurchase of shares from
the shareholder or a related person

to the shareholder, except where
the repurchase is conducied
proportionally among ail
shareholders or through matching
on the stock exchange or public
tender offer in accordance with law.

[Clause B removed]

Removed Clause B because:

- This content was previously recorded under
Clause 3, Article 14 of the Model Charter
(Circular 121/2012/TT-BTC), which is no
longer in effect. The current Model Charter
(Circular 116/2020/TT-BTC) no longer
includes this provision,

- Specific reason for removing Point a:

The 2020 Enterprise Law (Clause 4, Article
167) only specifies that a shareholder does
not have voting rights when “the shareholder
has a related interest in parties o the contract
or transaction” (not “is a party to the
contract”). Moreover, this is already
addressed in Clause 4, Article 31 of the
Charter, so it does not need to be repeated in
point a.

- Specific reason for removing Point b:

The 2020 Enterprise Law contains no
provision preventing a shareholder from voting
in the case of repurchase of shares from that
shareholder or their related persons.
Therefore, this content is no longer consistent
with current Enterprise Law.
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clearly and in accordance with Article 119

“Article 119. Obligations of Shareholders
1. To fully and punctually pay for subscribed

viodation of this Clause, such shareholder and

Joint fability for the company's debts and other

1. Adjusted the numbering of the clause due

29 | Article 17 | Article 18. Obligations of Article 17. Obligations of Split the content of Clause 1 into two
Clause 1 | Shareholders Shareholders separate clauses to structure it more
Clause 2 | shareholders shall have the Shareholders shall have the ;

following obligations: following obligations: of the 2020 Enterprise Law:

1. To fully and punctually pay for 1. To fully and punctually pay faor

subscribed shares. subscribed shares.

Mot to withdraw contributed capital | 2. Not to withdraw contributed SHAEE

represented by ordinary shares capital represented by ordinary 2. Not to withdraw confributed capital

from Bao Long in any form, except | shares from Bao Long in any form, | represented by ordinary shares from the
where shares are repurchased by except where shares are company in any form, except where shares
Bao Long or other persons. Where | repurchased by Bao Long or other | are repurchased by the company or other
any shareholder withdraws part or persons. \Where any shareholder persons. Where any shareholder withdraws
all of contributed share capital in withdraws part or all of contributed | parf or all of contributed share capital in
violation of this Clause, such share capital in violation of this

shareholder and related persons in | Clause, such shareholder and refated persons in the company shall bear
Bao Long shall bear joint liability for | related persons in Bao Long shall

Bao Long's debts and other bear joint liability for Bao Long's property abligations within the value of
property obligations within the value | debts and other property obligations | withdrawn shares and damages ansing

of withdrawn shares and damages | within the value of withdrawn shares | therefrom.”

arising therefrom. and damages arising therefrom.

30 | Article 17 | Article 18. Obligations of Article 17. Obligations of
Clause 3 | Shargholders Shareholders to splitting Clause 1 as noted above.

... 2. To comply with Bao Long's Shareholders shall have the 2. Added the phrase “intermnal managemeant
Charter and infermal regulations of | following obligations: regulations” in accordance with Clause 3,

Bac Long; and to comply with
resolutions and decisions of the

..-3. To comply with Bao Long's
Charter and internal management

Article 118 of the 2020 Enterprise Law:
“Article 119. Obligations of Shareholders
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General Meeting of Shareholders
and the Board of Directors.

Article 18. Obligations of

requlations; and o comply with

resolutions and decisions of the
General Meeting of Shareholders
and the Board of Directors.

.3, To comply with the company charter and
the company's intermal management
regulations.”

Article 17, Obligations of

31 | Article 17 1. Adjusted the numbering of the clause due
Clause 6§ | Shareholders Shareholders to splitting Clause 1 as noted above.
fone ... 9. To bear personal responsibility | Shareholders shall have the 2. Adjusted content because this provision
when acting in the name of Bao following obligations: was previously recorded under Clause 6,
Lr::unrg:ll in any form _ln performoneof | o 1o pear personal respansibility Article 13 of the old Model Charter (Circular
the following acts: when acting in the name of Bao '1EI1|"2[!'12.I"|T"ETC]| ﬂl_'ld has been updated by
...c. Paying debts not yet due Long in any form to perform one of | POINt ¢, Clause 7, Article 13 of the current
before potential financial nsk arise | the following acts: Model Charter (Circular 115/2020/TT-BTC):
to Bao Long. . ¢. Paying debts nat yet due “Article 13. Obligations of Shareholders
before financial nisks anse to Bao .. 7. Te bear personal responsibility when
Long. acting in the name of the Company in any
form to parform one of the following acts:
a) Violating the law;
b) Conducting business and other
transactions for personal gain or for the
benefit of other organizations or individuals;
¢) Paying debis not yef due before financial
nsks arise fo the Company.”
32 | Article 18 | Article 19. Authorized Article 18. Authorized Adjusted in accordance with peint b,
Clause 2 | Representatives of Representatives of Clause 2, Article 14 of the 2020 Enterprise

Organizational Shareholders

Organizational Shareholders

Laws:

25| a8

Ao




... . An organizational shareholder
owning at least 10% of the total
ordinary shares may authorize up fo
three (03) representatives.

... Drganizational shareholders
owning at least 10% of the total
ordinary shares may authorize a
maximum of three (03) authorized
representatives.

“Article 14. Authorized Representatives of
Owners, Members, or Shareholders that
are Organizations

...2. Unfess otherwise provided in the
company charter, the appointment of
authorized representatives shall comply with
the following:

...b) An organizational shareholder of a joint-
stock company owning at least 10% of the

fotal ordinary shares may authorize up o
three (03) authorized representalives.”

33

Article 18
Clause 3

Article 19. Authorized
Representatives of
Organizational Shareholders

... 3. Where an organizational
shareholder appoints multiple
authorized representatives, they
must specify the contribuled capital
and number of shares for each
representative. If the shareholder
does not specify the confributed
capilal or corresponding number of
shares for each authorized
representative, the confnbuted
capital and number of shares shall
be equally divided among all
authorized representatives.

Article 18. Authorized
Representatives of
Organizational Shareholders

...3. Where organizational
shareholders appoint multiple
authorized representatives, they
must specify the number of shares
represented by each authorized
representative. If no specification
is made, shares shall be equally
divided among all authorized
reprasentatives.

Adjusted in accordance with Clause 3,
Article 14 of the 2020 Enterprise Law
{removed the phrase “contributed capital”
as it is not applicable to joint-stock
companies):

“Article 14. Authorized Representatives of
Owners, Members, or Shareholders that
are Organizations

...3. In the case where owners, members, or
shareholders that are organizations appoint
multiple authorized representatives, they must
specify the number of shares for each
authorized representative. If no specification is
made, the shares shall be equally divided
among all authonized representatives.”
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Article 18
Clause 4

Article 719. Authorized
Representatives of
Organizational Shareholders

... 4. The appointiment of authonzed
representafives must be made in
writing, nofified fo Bao Long, and
shall only be effective against Bao
Long from the date Bao Long
recaives the nolice, The
appointment documents must
contain the following principal
contents:

a. Name, enterprise code, and head
office address of the shareholder;

b, Number of authorized
representatives and comresponding
ownership ratio of shares,

contmbuted capital of each

authorized representative,

c. Full name, contact address,
nationality, and legal document
number of each authorized
representative,;

d. Authorization period of each
authorized representative,
specifying the commencament date
of the authonzation,

Article 18. Authorized
Representatives of
Organizational Shareholders

...4. Documents appointing

authorized representatives must
bao nnﬂ ied to Bao Long and shall

only become effective against Bao
Long from the date Bao Long
receives such documents,
Appaointment documents must
contain the following principal
contents:

a. Name, enterprise code and head
office address of the shareholder;

b. Number of authorized
representatives and corresponding
ownership ratio of shares
represented by each representative;

¢. Full name, contact address,
nafionality and legal document
number of each authorized
reprasentative;

d. Autharization period of each
representative, clearly specifying
the commencement date of

Adjusted in accordance with Clause 4,
Article 14 of the 2020 Enterprise Law:

“Article 14. Authorized Representatives of
Owners, Members, or Shareholders that
are Organizations

4. Documents appointing authonzed
representafives must be nofified fo the
company and shall only become effective
against the company from the date the
company raceives the documents, The
appointrment documents must include the
following principal contenis:

a) Name, enferprise code, and head office
address of the owner, member, or
shareholder;

b) Number of authonized reprasentatives and
the ownership ratio of shares, contributed
capital of each authorized representative;

¢) Full name, contact address, nationality, and
legal document number of each authonzed
representalive;

d) Authonzation period of each representalive,
clearly specifying the commencement date of
representation;

e} Full name and signature of the legal
reprasentative of the owner, member, or




e. Full name and signature of the
shareholder's legal representative
and of the authorized

representatives.

e. Full name and signatures of the
shareholder's legal representative
and authorized representatives.

representatives.”

33

Article 18
Clause 1

Article 20. General Meeting of
Shareholders

1. The General Meeting of
Sharehoiders is the highest

decision-making body of Bao Long.

The Genearal Meating of
Shareholders shall hold an annual
meeting once per year and must
convene within four {04) months
from the end of the fiscal year. The
Board of Directors may decide to
extend the annual meeating if
necessary, but not exceeding six
(06) months from the end of the
fiscal year, The annual General
Meeling of Shareholders shall not
be conducted in the form of written
opinions. In addition 1o the annual
meeting, extraordinary meetings
may be convenad. The meseting
venue shall be determined as the
place where the chairperson
attends and must be located within
the territory of Vietnam.

Article 19. General Meeting of
Shareholders

1. The General Meeating of
Shareholders comprises all
shareholders having voting
rights and is the highest decision-
making body of Bao Long. The
General Meeting of Shareholders
ghall hold an annual meeting once
every year and must convena within
four (04) months from the end of the
fiscal year. The Board of Directors
may decide to extend the annual
General Meeting of Shareholders
whera necessary, but not exceeding
six (06} months from the end of the
fiscal year. Fhe-annaali-Ganeral
Meeting-of Sharsholders-shallnot

: sctad inthof e wiitt
apifiens: In addition to annual
meetings, extraordinary meetings
may be convened. The venue of the
General Meeting of Shareholders
shall be determined as the place

| General Meeling if necessary, but not

1. Added in accordance with Clause 1,
Article 14 of the current Model Charter
(issued with Circular 116/2020/TT-BTC):

“Article 14. General Meeting of
Shareholders

1. The General Meeting of Shareholders
comprises all sharehoiders having voting
rights and is the highest decision-making body
of the Company. The General Meeling of
Shareholders shall hold an annual mesting
once a year and within four (04) months from
the end of the fiscal year. Unless otherwise
provided in the company charter, the Board of
Directors may decide fo extend the annual

exceeding six (06) months from the end of the
fiscal year. In addition lo the annual meeting,
extraordinary meetings may be convened.

The meeting venue shall be delermined as the
place where the chairperson affends and must
be locafed within the territory of Vietnam.”

2. Removed the provision that “The annual
General Meeting of Shareholders shall not
be conducted in the form of written
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where the chairperson attends the
meeting and must be located within
the terrtory of Vietnam,

opinions” because this content was included
in previous Model Charters, but the 2020
Enterprise Law and the cumrent Modeal Charter
(Circular 116/2020/TT-BTC) no longer include
this rule.

Article 19
Clause 2

[Not applicable — this content
does not exist in Charter 13]

Article 19. General Meeting of
Shareholders

...2. The Board of Directors shall
convena the annual General
Meeting of Shareholders and selact
an appropriate venue, The annual
General Meeting of Shareholders
shall decide matters prescribed by
law and Bao Long's Charter,
particularly approval of audited
annual financial statements. Where
the audit report on Bao Long's

annual inancial statements
contains material gualifications,

adverse opinions or disclaimer
opinions, Bao Long must invite
entativ y
audit organization conducting the
audit to attend the annual General
Meeting of Shareholders, and such
representatives shall be responsible
for attending the meeating.

Added Clause 2 of Article 20 in accordance
with Clause 2, Article 14 of the current
Model Charter (issued with Circular
116/2020/TT-BTC):

“Article 14, General Meeting of
Shareholders

...2. The Board of Directors shall convene the
annual General Meeting of Shareholders and
salect an appropriate venue. The annual
General Meeting of Shareholders shall decide
matters in accordance with law and the
company charter, parfictlarly approval of
audited annual financial statemenls. In case
the audit report on the company’s annual
financial statemenis contains material
exceplions, adverse opinions, or disclaimer
opirions, the company musl invite
representatives of the approved audit
organization that conducfed the audit o attend
the annual General Meeting of Shareholders,
and such representalives shall be responsible
for attending the annual meeling of the
company.”
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37

[ |

Article 19
Clause 3

Paint c
Paoint d

Point e

| d. A shareholder or group of

| Article 20. General Meeting of

Shareholders

... 2. The Board of Directors must

convene an extracrdinary General
Meeting of Sharehalders in the
following cases:

c. Where the number of remaining
members of the Board of Directors
or the Board of Supervisors is fewer
than the minimum number
prescribed by law or fewer than half |

Article 19. General Meeting of
Shareholders

...3. The Board of Directors must

convene an extraordinary General
Meeting of Shareholders in the
following cases:

c. Where the remaining number of
members of the Board of Directors
or Board of Supervisors is fewer
than the minimum number
prescribed by law;

of the members specified in the
Charter,

shareholders specified in Clause 3,
Article 17 of this Charter requests in
writing the convening of the General
Meeting of Shareholders. The
request for convening the General
Meeting of Shareholders must
clearly state the reason and
purpose of the meeting and include
signatures of all relevant
shareholders, or be compiled from
multiple written requests with al

: d. At the request of shareholders or

groups of shareholders specified in
Clause 3, Article 16 of this Charter;
requests for convening the General
Meeting of Shareholders must be
made in writing, clearly stating
reasons and purposes of the
meeting, and bearing signatures of
relevant shareholders, or compiled
from mulliple written requests with

sufficient signatures;

e. At the request of the Board of
Supervisors;

1. Adjusted clause numbering (from
Clause 2 to Clause 3) due to the addition of
Clause 2 above.

2. Adjusted content to align with Clause 3,
Article 14 of the current Model Charter
(Circular 116/2020/TT-BTC):

“Article 14. General Meeting of
Shareholders

...3. The Board of Directors must convene an
extracrdinary General Meeting of
Shareholders in the following cases:

a) The Board of Directors considers il
necessary for the Company's inlerests;

b) The remaining number of members of the
Board of Directors or Board of Supervisors is
fewer than the minimum number prescribed
by law;

c) Al the requesl of shareholders or groups of
shareholders specified in Clause 2, Article 115
of the Enterprise Law, the request must be in
writing, clearly stating reasons and purpose,
and include signatures of all relevant
shareholders or compiled from multiple wrilten
requests with sufficient signatures;

d) At the request of the Board of Supervisors;
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least one signature from a relevant
shargholder on each copy;

e. Af the request of the Board of
Supervisors if the Board of
Supervisors has reason lo believe
that Bao Long's Managers sernously
violate their obligations under Arficle
165 of the Enlerprise Law, or the

| g or infends fo
act beyond its authanty:

Article 19
Clause 4

Article 20. General Meeting of
Shareholders

... 3. Convening extraordinary
General Meetings of Shareholders:

a. The Board of Directors must
convene the General Meeting of

Shareholders within thirty (30) days
from the date the number of

mambers of the Board of Directors

or the Board of Supervisors falls
below the minimum as specified in
Point ¢, Clause 2, Article 20, or from
receipt of requests under Points d
and e, Clause 2, Article 20 of this

| Charter,;

Article 19. General Meeting of
Shareholders

4, Convening extraordinary General
Meetings of Shareholders:

a. The Board of Directors must
convene the General Meeting of
Shareholders within thirty (30) days
from the date the number of
members of the Board of Directaors
or Board of Supervisors falls balow
the threshold specified in Point c,
Clause 3, Article 19, or from receipt
of requests specified in Points d and

d) Other cases as prescribed by law and this
Charter."

1. Adjusted clause numbering (from
Clause 3 to Clause 4) due to the addition of
Clause 2 above.

2. Adjusted cross-references.

! 3. Adjusted Point ¢ in accordance with
' Clause 4, Article 140 of the Enterprise Law:

“Article 140. Convening the General
Meeting of Shareholders

...4. In the event the Board of Supervisors
fails to convene the General Meeting of
Shareholders as prescrnibed in Clause 3 of this
Article, shareholders or shareholder groups
under Clause 2, Article 115 of the Enlerprise
Law shall have the right to represent the
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b. If the Board of Directors fails to
convene the General Meeting of
Shareholders as prescribad in Poinf
a, Clause 3 of this Article, within the
following thirty (30) days, the Board
of Supervisors must replace the
Board of Directors in convening the
General Meeting of Shareholders in
accordance with Clause 3, Article
140 of the Enterprise Law.

If the Board of Directors fails to
convene the General Meeting of
Shareholders as prescribed, the
Chairman and members of the
Board of Directors shall bear legal
responsibility and compensate Bao
Long for any incurred damages.

c. If the Board of Supervisors fails to
convene the General Meeting of
Shareholders as prescribed in Point
b, Clause 3 of this Article, within the
following thirty (30) days,
shareholders or shareholder groups
entitled under Point d, Clause 2 of
this Article shall have the rght to
replace the Board of Directors or
Board of Supervisors in convening
the General Meeting of
Shareholders in accordance with

e, Clause 3, Article 19 of this
Charter;

b. If the Board of Directors fails to
convene the General Meeting of
ohareholders as prescribed in Point
a, Clause 4 of this Article, within the
following thirty (30) days, the Board
of Supervisors shall replace the
Board of Directors in convening the
General Meeting of Shareholders in
accordance with Clause 3, Article
140 of the Law on Enterprises.

If the Board of Directors fails to
convene the General Meeting of
whareholders as prescribed, the
Chairman and members of the
Board of Directors shall bear legal
responsibility and compensate Bao
Long for damages incurred.

c. If the Board of Supervisors fails to
convene the General Meeting of
Shareholders in accordance with
Point b, Clause 4 of this Article,
ehareholders or shareholder groups
specified in Point d, Clause 3 of this

Article shall have the right to

represaent Bao Lonqg in convening
the Genearal Meating of

company in convaning the General Meeting of
Sshanehaolders in accordance with the law.”
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Clause 4, Article 140 of the

| Shareholders in accordance with

Enterprise Law. the Law on Enterprises.

29 | Article 20 | Article 21. Rights and Obligations | Article 20. Rights and Obligations | Adjusted wording for clarity while still
Clause 1 of the General Meeting of of the General Meeting of complying with Clause 3, Article 139 of the
Point e Shareholders Shareholders 2020 Enterprise Law:

1. The annual General Meeting of 1. The annual General Meeting of | 3. The annual General Meeling of
Shareholders shall discuss and Shareholders shall discuss and Shareholders shall discuss and approve the
approve: approve the following matters: following matters:

... 8. Self-assessment reports on ...e, Helf-assessment reports on ...d) Self-assessment reporfs on operational
operational results of the Board of operational results of the Board of results of the Board of Supervisors and
Supervisors and each Supervisor, | Supervisors and Supervisors; Supervisors;

40 | Article 20 | Article 21. Rights and Obligations | Article 20. Rights and Obligations | Adjusted according to Clause 1, Article 15
Clause 2 | of the General Meeting of of the General Meeting of of the current Model Charter (Circular

Shareholders

... 2. The annual and extracrdinan/
General Meeting of Shareholders
shall discuss and approve the

following matters:

a. Approval of Bao Long's
development orientation;

b. Approval of annual financial
statements;

c. Annual dividend rates for each
class of shares according to the

Enterprise Law and rights atlached
to that class; dividend ra_'fe._e sna_ir

Shareholders

2. The General Meeting of
Shareholders shall have the
following rights and obligations:

a. To approve Bao Long's
development orientation,

b. To approve annual financial
statements;

c. To decide classes of shares

and total number o 50
each class authorized for

116/2020/TT-BTC) - corresponding to
Clause 2, Article 138 of the 2020 Enterprise
Law:

“Article 15. Rights and Obligations of the
General Meeting of Shareholders

1. The General Meeling of Shareholders has
the following rights and obligations:

a) Approval of the Company's development
orentation;

b) Decision on types and fofal number of

shares of each class authorized for offering,
annual dividend rates for each class;
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nof exceed the amount proposed by
the Board of Directors after
consulting shareholders af the

| Meeating:

d. Number of members of the Board
of Directors and Board of
Supervisors:

a. Approval of the independent audit
company list, selection of
independent auditors to audit Bao
Long's operations, and dismissal of
independent auditors when
necessary,

f. Election, dismissal, removal, or
replacement of members of the
Board of Directors and Board of
Supernvisors;

g. Approval of budgets or total
remuneration, bonuses and other

benefits of the Board of Directors
and Board of Supervisors;

h. Amendments and supplements to
Bao Long’s Charter;

i. Type and number of new shares

offering; annual dividend rates
for each clazss of shares:

. To decide the number of

members of the Board of
Directors and Board of
Supervisors:

. To approve the list of

independent auditing companies,
decide independent auditing
companies conducting
inspections of Bao Long's
operations, and dismiss
independent auditors where
necessary,

. To elect, dismiss and remove

members of the Board of
Directors and Board of
SUpenisorns;

. To decide budgets or aggregate

remuneration, bonuses and
other benefits of the Board of
Directors and Board of
Supervisors;

To decide amendments and

' assets with value from [35%] of tolal assels

c) Election, dismissal, removal of Board and
Supervisory members,

d} Decision on invesiment or disposal of

recardaed in the latest financial statements,
excep! as otherwise provided in the Charfer:

e) Approval of annual financial statements;

gl Repurchase of more than 10% of total sofd
shares of each class:

h) Consideration and handiing of violations by
Board or Supervisory members causing
damage to the Company and shareholders:

i} Decision on rearganization or dissalution of
the Company,

k) Decision on budgel or total remunearation,
bonuses and benefits of Board and

Supervisory members;

f} Approval of intfermal governance regulations
and operational regulations of Board and
Supervisory members;

m) Approval of the list of approved auditing
companies, decision on audit company fo
conduct inspections; dismissal of approved

v B el B waih clasi:od supplements to Bao Long's auditors if necessary;
shares; KNEMIEr, n) Other rights and obligations as prescribed
by law."
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|. Division, separation,
consoclidation, merger or conversion
of Bao Long;

k. Recrganization or ligquidation of
Bao Long and appointment of
liguidators;

|. Inspection and handling of
violations by Board or Supervisory
members causing damage to Bao
Long or its shareholders;

m. Approval of investments or sales
of assets exceeding 35% of total
assels recorded in the latest
financial statements;

n. Bao Long repurchase of over
10% of total sold ghares of each
class,

o. Contracts executed by Bao Long

or jis member compames according
to Article 31 of the Charter;

p. Approve the internal governance
reguiations; the operating
regulations of the Board of Directors
and the Supervisory Board;

q. Other maltlters in accordance with
this Charter and applicable

regulations.

To divide, separate, consolidate,
merge or convert Bao Long;

To decide reorganization and
dissolution (liguidation) of Bao
Long and appeint liguidators;

To consider and handla
violations by members of the
Board of Directors or Board of
Supervisors causing damage to
Bao Long and its shareholders;

. To decide investments or sales

of assets valued at 35% or more
of the total assets recorded in
Bao Long's latest financial
statements,

.Te decide repurchase of more

than 10% of the tolal sold shares
of each class:

. To approve contracts and

transactions between Bao Long

and persons specified in
Clause 1, Article 30 of this
Charter with value equal to or
exceeding 35% of Bao Long's

total assets recorded in the
latest financial statements;
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o. To approve internal governance
regulations; operational
regulations of the Board of
Directors and Board of
Supervisors,

p. Other rights and obligations in

accordance with applicable
laws and this Charter.

Article 20. Rights and Obligations

41 | Article 20 | Article 21. Rights and Obligations Add the phrase "meeting” according to
Clause 3 | of the General Meeting of of the General Meeting of Clause 3, Article 15 of the current sample
Shareholders Shareholders Charter (Circular 116/2020/TT-BTC):
3. All resolutions and matters ..d. All resolutions and matters | “Article 15. Rights and Obligations of the
included in the meeting agenda included in the meeting agenda must | General Meeting of Shareholders
must be discussed and voted upon | be discussed and voted upon at the | 3. All resolutions and matiers included in
g‘ht“:?;r‘““' Meeting of g—ﬂ:“ﬂ: l;’ the General Meeting of | . agenda must be discussed and voted on
ekl bl ot at the meeting of the General Meeting of
Shareholders.”
42 | Article 21 | Article 22. Cha nges to Special Article 21. Changes to Special Added in accordance with Clause 1, Article
Clause 1 | Rights of Shareholders Rights of Shareholders 17 of the current Model Charter (Circular

.. 1. Any resolution of the General
Meeting of Shareholders adversely
changing rights and obligations of
shareholders owning preferance
shares shall only be adopted if
approved by sharehoiders attending
the meeting and holding at least

1. Any amendment or
cancellation of special rights
attached to a class of preference
shares shall only become

1. effective when approved by

| shareholders representing at

I least 65% of the total voting
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116/2020/TT-BTC):
“Article 17. Changes to Special Rights

1. Changes or cancellation of special rights
attached to a class of preference shares shall
only be effective when approved by
shareholders representing af least 65% of the
total voling shares of all attending |

e
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75% of the total preference shares
of such class, or by shareholders
holding at least 75% of the total
preference shares of such class in
the case of written voting.

shares of all attending
shareholders. Any resolution of the

General Meeting of Shareholders
adversely changing rights and
obligations of shareholders owning
preference shares shall only be
adopted if approved by
shareholders attending the meeting
and holding at least 75% of the total
preference shares of such class, or
by shareholders holding at least
75% of the total preference shares
of such class in the case of wrilten
voting.

shareholders. Resolutions adversely affecting
rights and obligations of shareholders owning
preference shares shall only be adopted if
approved by shareholders attending the
meeating holding at least 75% of the folal
preference shares of thal class, or by
shareholders holding at least 75% of tolal
prefarence shares of that class in the case of
writtern voting.”
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Article 21
Clause 3

Article 22. Changes to Special
Rights of Shareholders

...3. Procedures for conducting
such separate meetings shall
comply mutatis mutandis with
Articles 24 and 26 of this Charter.

Article 22
Clause 1

Article 23. Convening the General
Meeting of Shareholders, Meeting
Agenda and MNotices of the
General Meeting of Shareholders

Article 21. Changes to Special
Rights of Shareholders

...3. Procedures for conducting
such separate meeatings shall
comply mutatis mutandis with
Articles 23, 24 and 25 of this
Charter.

Article 22. Convening Meetings,
Meeting Agenda and Notices of
Invitation to the General Meeting
of Shareholders

Added cross-reference for procedures for
such separate meetings according to
Clause 3, Article 17 of the current Model
Charter:

“Article 17. Changes to Special Rights of
Shareholders

... Procedures for conducting such separafe
meetings shall follow similary the provisions
in Arficles 19, 20 and 21 of this Charter.”

Amended in accordance with Clause 1,

Article 18 of the current Model Charter
(Circular No. 116/2020/TT-BTC):
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1. The Board of Directors shall
convene the General Meeting of
Shareholders, or the General
Meeting of Shareholders shall be
convened in the cases provided for
in Paint b or Point ¢, Clause 3,
Article 20 of this Charter.

1. The Board of Directors shall
convene annual and extraordinary
General Meetings of Shareholders.
The Board of Directors shall
convene extraordinary meetings
in the cases specified in Clause 3,
Article 19 of this Charter.

“Article 18. Convening meetings, meeting
agenda and notices of invitation to the
General Meeiing of Shareholders

1. The Board of Directors shall convene

| meetings of the annual and extracrdinary
General Meelings of Shareholders. The Board
of Direclors shall convene extraordinary

General Meefings of Shareholders in the
cases provided for in Clause 3, Aricle 14 of

this Charter,”

45

Article 22
Clause 2

Paint a
Point g

Article 23. Convening the General
Meeting of Shareholders, Meeting
Agenda and Motices of the
General Meeting of Shareholders

...2. The convener must perform the

following tasks fo organize the
General Meefing of Shareholders:

a. Preparing the list of shareholders
entitled to attend the meeting; The
list of shareholders entitled 1o attend
the General Meeting of
Shareholders shall be prepared
based on the shareholder register of
Bao Long. The list of shareholders
entitled to attend the General
Meeting of Shareholders shall be
prepared no more than ten (10) days

| before the date of sending invitations

Article 22. Convening Meetings,
Meeting Agenda and Notices of

Invitation to the General Meeting
of Shareholders

...2. The convener of the General
Meeting of Shareholders must

perform the following tasks:

a. Preparing the list of shareholders
entitied to attend the meeting;

The list of shareholders entitled to
attend the General Meeting of
Shareholders shall be prepared
based on the shareholder register
and securities holder register of
Bao Long. Such list shall be
prepared no more than ten (10)
days before sending invitations to
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1. Amending and supplementing Pointain
accordance with Clause 1, Article 144 of
the Law on Enterprises (as amended by
Clause 21, Article 1 of the Law amending
and supplementing a number of articles of
the Law on Enterprises 2025):

“Article 141. List of shareholders ontitled
fo attend the General Meeting of
Shareholders

1. The list of shareholders entitled to attend

 the General Meeting of Shareholders shall be

prepared based on the shareholder register
and the register of securities holders of the
company. The list of shareholders enfitled fo
attend the General Meeting of Shareholders
shall be prepared no more than 10 days
before the dafe of sending invitations to the

General Meeting of Shareholders, unless the

3
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Article 22

Clause 3

to the General Meeating of
Shareholders, Tha Company must
disclose information regarding the
preparation of the list of
shareholders entitled to attend the
General Meeting of Shareholders at
least twenty (20) days prior to the
final registration date.

1. Sending notices of invitation to
each shareholder entitled to attend
the meeting in accordance with this
Law,

the General Meeating of
Shareholders. Bao Long must
disclose information regarding
preparation of the list of
shareholders entitled to attend at
least twenty (Z20) days prior to the
final registration date.

g. sending notices of invitation to
shareholders entitled to attend in
accordance with this Charter;

| 2. Correcting the cross-reference error in

Charer of the company provides for a shorter |
tirme firmit, "

Specific reason for amendment:

To conform with securities law applicable to
public companies.

FPoint g.

Article 23. Convening the General
Meeting of Shareholders, Meeting
Agenda and Notices of the

General Meeting of Shareholders

... Notices of the Ganeral Meating
of Shareholders shall be sent to all
shareholders and simultaneously
published on the information media
of the Sfalte Securities Commission
the Stock Exchange (when Bao
Long is listed or registered for

Article 22. Convening Meetings,
Meeting Agenda and Motices of
Invitation to the General Meeting

of Shareholders

..., Notices of invitation to the
General Meeting of Shareholders
shall be sent to all shareholders by
methods ensuring delivery to
shareholders' contact addresses,
and simultaneously published on
Bao Long's website and on the

trading), and on Bac Long's websites of the State Securities
website. Notices of invitation fo the | Commission and the Stock
General Meeling of Shareholders Exchange where Bao Long's

must be sent no later than twenty-

shares are listed or registered for

Amended in accordance with Clause 3,
Article 18 of the current Model Charter
{Circular No. 116/20200TT-BTC):

“Article 18. Convening meetings, meeting
agenda and notices of invitation to the
Genaral Meeting of Shareholders

...3. The notice of invitation to the General
Meeting of Shareholders shall be sent fo all
sharsholders by methods ensunng delvery o
the shareholders' contact addresses, and
simuftaneously published on the website of
the Company and of the Stale Securities
Commission, the Stock Exchange where the
Company's shares are listed or reqistered for
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one {21}_:131_.r5 before the opening
date of the General Meeting of
Shareholders (calculated from the
date on which the notice is validly
sent or dispatched, with postage
paid or deposited in a mailbox). The
agenda of the General Meeting of
Shareholders and documents
relating to the matters to be voted
on at the meeting shall be sant to
shareholders and/or posted on Bao
Long's website, Where documents
are not attached to the notice of the
General Meeting of Shareholders,
the notice of invitation must clearly
state the websife address so thal
shareholders may access it.

trading The convener must send
invitations to all shareholders in

frading. The convener of the General Meeling
of Shareholders must send notices of

the list of shareholders entitied to
attend no later than twenty-one (21)
days before the opening date of the
General Meeting of Shareholders
{calculated from the valid
dispatch or sending date). The
meeting agenda and documents
ralating to matters to be voted on at
the meeting shall be sent to
shareholders andfor posted on Bao
Long's website. Where documents
are not attached to meeting notices,
the invitation notice must clearly
state the link to the full set of
meeting documents accessible to

shareholders, including:

a. Meeting agenda and documents
used at the meeting;

b. Lists and detailed information of
candidates in cases of election
of members of the Board of
Directors and Board of
Supervisors;

c. \oting ballots:

d. Draft resolutions for each
agenda item.

invitation fo all shareholders on the List of

shareholders entifled fo aftend the meeling no
later than [21 days] before the cpening date of

the meeting [unless the Charter of the
company provides for a longer fime limif]
(calculated from the date on which the nofice
is validly sent or dispatched). The meefing
agenda of the General Meefing of
Shareholders and documents relating fo the
matters fo be voted on at the meeting shall be
senl to shareholders andfaor posted on the
Company's website. Where documents are
not attached fo the notice of the General
Meeting of Sharehalders, the nolice of
invitation must clearly state the link fo the full
sel of meeting documents so that

shareholders may access them, including:

a} The meeling agenda and docurments used
at the meeting;

b) The list and aetailed information of
candidates in cases of election of members of
the Board of Direcfors and members of the
Board of Supervisors;

e} Voting balfots;

d) Draft resolutions for each matter on the
meseting agenda."
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47 | Article 22 | Articfe 23. Convening the General | Article 22. Convening Meetings, Amended in accordance with Clause 4,
Clause 4 | Meeting of Shareholders, Meeting | Meeting Agenda and Notices of Article 18 of the current Model Charter
Agenda and Notices of the |Invitation to the General Meeting | (Circular No. 116/2020) - corresponding to
General Meeting of Shareholders | of Shareholders Clause 2, Article 142 of the Law on
.4, Shareholders or sharehoider | ...4. Shareholders or shareholder | ENterprises 2020
groups referred to in Clause 3, | groups specified in Clause 3, Article | “Article 18. Convening meetings, meeting
Article 17 of this Charter shall have | 16 of this Charter shall have the agenda and notices of invitation to the
the right to propose matters for | right to propose matters for General Meeting of Shareholders
inclusion in the agenda of the |inclusion in the agenda of the 4. Shareholders or shareholder groups in
General Meeting of Shareholders. | General Meeating of Shareaholders. accordance with Clause 2. Article 12 of this
Proposals must be made in writing | Proposals must be made in writing | ~._ o chan have he right to propose
and must be sent to Bao Long at [ and sent to Bao Long no later than matters for inclusion in the agenda of the
least three (03) working days before | three (03) working days before the General Meeting of Shareholders. Proposals
the opening date of the General | opening date of the General must be made in writing and must be sent to
Meeting of Shareholders. Proposals | Meeting of Shareholders. Such .mﬂﬂ later than [03 days] working
must include the shareholders full | proposals must clearly state the | ;. . afors the opening date of the mesting
name, the number and class of | shareholder's name, number of } [unfess the Charter of the company provides
shares held, and the matfers | shares of each class held, and | otherwise]. Proposals must clearly state the
proposed for inclusion in the agenda. | the matters proposed for sharsholder's name, the number of shares of
| clusion in the agenda, each class held by the shareholder. and the
i ion in o
48 | Article 22 | Article 23. Convening the General | Article 22. Convening Meetings, | Amended in accordance with the current
Clause § | Meeting of Shareholders, Meeting | Meeting Agenda and Notices of Model Charter (Circular No. 116/2020/TT-

Agenda and Notices of the
General Meeting of Shareholders

...0. Where the convener of the
l.! General Meeting of Shareholders

Invitation to the General Meeting
of Shareholders

...5. Where the convener refuses
proposals specified in Clause 4

BTC) and the Law on Enterprises 2020:

“Circular No. 116/2020/TT-BTC - Article 18.
Convening meetings, meeting agenda and
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refuses proposals relating o Clause
4, Aricle 23 of this Charter, a
written response clearly stating the
reasons must be provided no [ater
than two (02) working days before
the opening date of the General
Meeting of Shareholders.

The convener of the General
Meeting of Shareholders may only
refuse a proposal in one of the
following cases:

a. The proposal is not submitted in

accordance with Clause 4 of this
Article;
b. The matter proposed does not fall

within the scope of authority of the
General Meeting of Shareholders fo

discuss and appove,
¢, Other cases.

of this Article, a written response
clearly stating reasons must be
provided no later than twao (02)
working days before the opening
date of the General Meeting of
Shareholders.

The convener may only refuse
proposals in the following cases:

a. The proposal is not submitted in
accordance with Clause 4 of this

Article;
b, At the time of the proposal,
shareholders or shareholder

ro on at 15
ordinary shares as prescribed in
Clause 3, Article 16 of this
Charter;

c. The proposed matter doas not

fall within the authority of the
General Meeting of Shareholders;

d. Other cases prescribed by law
and this Charter.

42 | BE

notices of invitation fo the General Meeting
of Shareholders

...2. The convener of the General Meeting of
Shareholders shall have the right o refuse
proposals specified in Clause 4 of this Article
in one of the following cases:

a) The proposal is nol submitted in
accordance with Clause 4 of this Article;

b) At the time of the proposal,
shareholders or shareholder groups do not

hold at least [5%] of ordinary shares as
prescribed in Clause 2, Article 12 of this

Charter;

c) The proposed malfer does not fall within the
authonty of the General Meeting of
Shareholders;

d) Other cases prescnbed by law and this
Charter.”

“Law on Enterprises - Article 142. Agenda
and contents of the General Meefing of
Shareholders

-..3. Where the convener of the General
Meeting of Shareholders refuses proposals

' specified in Clause 2 of this Article, a written
response clearly stating the reasons musi be
provided no later than 02 working days before

| the opening date of the General Meeting of

Lo
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Shareholders, The convener of the General
Meeting of Shareholders may only refuse a
proposal in one of the following cases.

a) The proposal is not submitted in
accordance with Clause 2 of this Article;

b} The proposed maffer does not fall within
the authority of the General Meeting of

| Shareholders;

¢} Other cases as prescribed in the Charler of
the company.”
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Article 23
Clause 1

Article 24. Exercise of the Right to
Attend the General Meeting of
Shareholders and Conditions for
Conducting the General Meeting
of Shareholders

1. Shareholders and authorzed
representatives of shareholders that
are organizations may directly
attend the meeting, authorize in
writing one or more other individuals
ar organizations to attend the
meeting, or attend through one of
the forms provided for in Clause 2
of this Article. Where a shareholder
appointed an authorized
representalive as prescribed, such

Article 23. Exercise of the Right
to Attend Meetings of the General
Meeting of Shareholders and
Conditions for Conducting
Meetings

1. Ehareholders and authonized
representatives of organizational
shareholders may directly attend
meetings, authorize in writing one or
mare other individuals or
organizations to attend meetings, or
attend meatings through one of the
forms prescribed in Clause 2 of this
Article.

Authorization of individuals or
organizations to attend meetings
of the General Mesting of

Amended in accordance with Clauses 1
and 2, Article 144 of the Law on
Enterprises 2020:

“Article 144, Exercise of the Right to
Attend the General Meeting of
Shareholders

1. Shareholders and authorized
representatives of shareholders that are
organizafions may directly attend the meeling,
authorize in wriling one or more other
individuals or organizations fo aftend the
meeling, or altend the meeting through one of
the forms provided for in Clause 3 of this
Arficla,

2. The authonzalion for an individual or
organization lo act as the representative
— ]
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shareholder shall authornize another
n 1, 1
Meeling of Shareholders.

The authorization for a person to act
as the representative attending the
General Meeting of Shareholders
must be made in writing. The
authorization document shall be
made in accordance with civil law
and must clearly state the name of
the authorized individual or
organization and the number of
authorized shares. The person
authorized to attend the General
Meeting of Shareholders must
present the authorization document
upon registering to attend the
meating before entering the meeting
room.

Shareholders must be made in
writing. Authorization documents
shall comply with civil law and must
clearly state names of authorized
individuals or organizations and
number of authorized shares.
Authorized attendees must
present authorization documents
during registration before entering
the meeting venue.

aftending the General Meeting of
Shareholders must be made in writing. The
authorization document shall be made in
accordance with civil law and musf clearly
stafe the name of the authonzed individual or
organization and the number of authonzed

| shares. The individual or organization
| authorized to attend the General Meeting of

Shareholders must present the authorizalion
documert upoan registering fo attend the
meeting befors entering the meeting room. "

Article 23
Clause 4

Article 24. Exercise of the Right
to Attend the General Meeting of
Shareholders and Conditions for
Conducting the General Meeting
of Shareholders

.4, Where the required gquorum is
not reached within thirfy (30}
minutes from the time scheduled for

the opening of the meeting, the

Article 23. Exercise of the Right
to Attend Meetings of the General
Meeting of Shareholders and
Conditions for Conducting
Meetings

.. i, VWhere the first meeting

fails to satisfy guorum

requirements specified in Clause
3 of this Article, invitations for the

Amended in accordance with Clause 2,
Article 145 of the Law on Enterprises 2020.

“Article 145. Conditions for Conducting the
General Meeting of Shareholders

...2. Where the first meeling fails o salisfy the
conditions for conducting the meeting as
prescribed in Clause 1 of this Arficle, the
notice of invitation to the second meeting must
ba sent within 30 days from the intended date
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convener of the meeling shall
cancel the meeting, The notice of
invitation fo the second meeting
must be sent within thirty (30) days
from the intended date of the first
meeting. The second General
Meeting of Shareholders shall be
conducted only when attending
shareholders represent at least 33%
of the total voting shares,

second meeting must be sent within
thirty (30) days from the intended
date of the first meeting. The
second meeting shall proceed only
when attending shareholders
represent at least 33% of the total
voling shares.

of the first meeting, unless the Charter of the
company provides otherwise. The second
General Meeting of Shareholders shall be
conducted when attending shareholders
represent at least 33% of the total voting
shares; the specific ratio shall be stipulated in
the Charter of the company.”
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Article 23
Clause 5

Article 24. Exercise of the Right to
Attend the General Meeting of
Shareholders and Conditions for
Conducting the General Meeting
of Shareholders

5. Where the second  meefing
cannot be conducted due lo the
required quorum not being reached
within thirty (30) minutes from the
time scheduled for the opening of the
meefing, the notice of invitation to
the third meeting must be sent within
twenty (20) days from the intended
date of the second meeting. The
third General  Meeting  of
Shareholders shall be conducted
regardless of the total vating shares
of attending shareholders.

Article 23. Exercise of the Right
to Attend Meetings of the General
Meeting of Shareholders and
Conditions for Conducting
Meetings

.2, Where the second meeting
fails to satisfy quorum
requirements specified in Clause

4 of this Article, invitations for the
third meeting must be sent within

twenty (20) days from the intended
date of the second meeting. The
third meeting shall proceed
regardiess of the total voling shares
represented by attending
shareholders.

Amended in accordance with Clause 3,
Article 145 of the Law on Enterprises 2020.

“Article 145. Conditions for Conducting the
General Meeting of Shareholders

...3. Where the second meeling fails fo satisfy
fthe condifions for conducting the mesting as
prescrbed in Clause 2 of this Aricle, the
notice of invitation to the third meeting must
be sent within 20 days from the intended date
of the second meeting, unless the Charter of
the company provides otherwise. The third
General Meeting of Shareholders shall be
conducted regardless of the total voting
shares of attending shareholders.”
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Article 24
| Clause 1

Article 25. Procedures for
Conducting Meetings and Voting
at the General Meeting of
Shareholders

1. Before the opening of the
meeting, Bao Long must conduct
the procedures for shareholder
registration and must continue the
registration until all shareholders
entitied to attend the meeting who
are present have completad
registration.

2. During shareholder registration,
Bao Long shall issue to each
shareholder or authonzed
representative entitied to vote a
voting card stating registration
number, name of shareholder,
name of authonzed representative
and number of votes of such
shareholder. For each matter
requiring voting, shareholders shall
vote by raising voling cards. During
voling at the meeting, the vote
counting commiftee shall count total
votes in favor, against and
abstentions. Total votes in favor,
against, abstentions or invalid votes

Article 24. Procedures for
Conducting Meetings and Voting
at the General Meeting of
Shareholdaers

1. Before commencement of the
meeting, Bao Long must conduct
shareholder registration procedures
and continue registration until all
attending shareholders entitled to
parlicipate have completed

registration in_accordance with the

following order:

a. During shareholder registration,
Bao Long shall issue to each
sharaholder or authorized
representative entitied to vote a
voting card stating registration
number, name of shareholder,
name of authorized representative
and number of votes of such
shareholder, For each matter
requiring voting, shareholders shall
vote by raising voting cards. During
voting at the meeting, the vote
counting committee shall count total
votes in favor, against and
abstentions. Total votes in favor,
against, abstentions or invalid votes

Amending this Clause 1 in accordance
with Clause 1, Article 20 of the current
Model Charter (Circular Mo, 116/2020/TT-
BTC) and Clause 5, Article 146 of the Law
on Enterprises 2020.

“Article 20. Procedures for Conducfing
Meetings and Voting at the General
Meeting of Shareholders

1. Before the opening of the meeling, the
Company must conduct the procedures for
sharsholder registration and must continue
the registration until all shareholders entitfed
fo affend the meeting who are present have
completed ragisiralion in the following order:

a) When conducting shareholder registration,
the Company shall issue lo each shareholder
or authorized representative entitied to volte a
voting card stafing the regisfrafion number,
the full name of the shareholder, the full name
of the authorized representative and the
number of volting shares of such

sharehoider. ..

b) Shareholders, authorized representatives of
sharsholders thal are organizalions or
authorized persons who arrive after the
meeting has commenced shall have the right
fo register immediately and thereafter shall
have the right lo participate in and vote al the
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for each matter shall be announced
immediately by the chairperson
after voting. The meeting shall elect
persons responsible for vote
counting or supervision thereof
upon proposal of the chairperson.
The number of members of the vote
counting committes shall be
decided by the General Meeting of
Shareholders based on the
chairperson's proposal, but shall not
exceed the number prescribed by
applicable laws.

3. Shareholders or authorized
persons attending the meeting who
arrive after the meeting has
commenced shall be entitled to
register and shall have the right to
participate in voting immediately
after registration. The Chairperson
is not responsible for suspending
the meeting to allow late-arriving
shareholders to register, and the
validity of matters previously voted
upon shall remain unchanged.

for each matter shall be announced
immediately by the chairperson
after voting. The meeting shall elect
persons responsible for vote
counting or supervision thereof
upon proposal of the chairperson,
The number of members of the vote
counting committee shall be
decided by the General Meeting of
Shareholders based on the
chairperson's proposal, but shall not
exceed the number prescribed by
applicable laws.

b. Shareholders, authorized

representatives of organizational
shareholders or proxies amving
after commencement of the meeting
shall have the right to
immediately register and
thereafter participate and vote at
the meeting immediately after
registration. The chairperson shall
nol be responsible for suspending
the meeting for late arrivals to
register, and validity of matters
voted upon prior to their arrival shall
remain unaffected.

meeting immediately affer registration. The
Chairperson Is nol responsible for suspending
the meeting fo allow lafe-amving shareholders
fo register, and the validily of matfers
previously vofed upon shall remain
unchanged.
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Article 24
Clause 2

Article 25. Procedures for
Conducting Meetings and Voting
at the General Meeting of
Shareholders

4. The Chairman of the Board of
Directors shall act as the
Chairperson or shall authorize
another member of the Board of
Directors to act as Chairperson of
meetings of the General Meeting of
Shareholders convenead by the
Board of Directors. Where the
Chairman is absent or temporarily
incapable of working, the remaining
members shall elect one amaong
themselves to act as Chairperson
on a majority basis. Wheane no
Chairperson can be elected, the
Head of the Board of Supervizors
shall preside so that the General
Meeting of Shareholders may elect
the: Chairperson from among the
attendees, and the person receiving
the highest number of votes shall
act as Chairperson.

In other cases, the person who
signed the notice convening the

Article 24. Procedures for
Conducting Meetings and Voting
at the General Meeting of
Shareholders

.2, Election of i on
secretary and vote counting
committea shall be conducted as
follows:

a. The Chairman of the Board of
Directors shall act as chairperson or
authorize another member of the
Board of Directors to act as
chairperson of meatings convenad
by the Board of Directors. In the
absence or temporary incapacity of
the Chairman, remaining members
of the Board of Directors shall elect
one among themselves as
chairperson on a majonty basis,
Whera no chairperson can be
alected, the Head of the Board of
Supervisors shall preside over the
election by the General Meeting of
Shareholders of a chairparson from
among attending persons, and the
person receiving the highest votes
shall act as chairperson.

Amended in accordance with Clause 2,
Article 20 of the current Model Charter
{Circular Mo. 116/2020/TT-BTC) -
corresponding to Clause 2, Article 146 of
the Law on Enterprises.

“Article 20. Procedures for Conducting
Meetings and Voting at the General
Meeting of Shareholders

... 2. The election of the Chairperson,
secrefary and Vote Counting Committee shall
be conducled as follows:

g} The Chairman of the Board of Direcfors
shall act as the Chairparson or shall authorize
another member of the Board of Directors o
act as Chairperson of meetings of the General
Meeting of Shareholders convened by the
Board of Directors. Where the Chairman is
absent or temporanly incapable of working,
the remaining members of the Board of
Directors shall elect one among themselves fo
gct as Chairperson on a mafority basis. Where
no Chairperson can be elected, the Head of
the Board of Supervisors shall preside so that
fthe General Meeting of Shareholders may
glect the Chairperson from among the
attendees, and the person receiving the
fighest number of voles shall act as
Chairperson;
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General Meeting of Sharehokders
shall preside so that the General
Meeting of Shareholders may elect
the Chairperson, and the person
receiving the highest number of
votes shall be appoinfed as
Chairperson.

The Chairperson shall appoint one
or more persons as secretary of the
meeting.

The General Meeting of
Sharenholders shall elect one or
more persons fo the Vote Counting
Committee upon the proposal of the
Chairperson of the meeting.

b. Ex in the case specified in
Point a of this Clause, the person
signing the notice convening the
General Meeting of Shareholders
shall preside over the election of the
chairperson, and the person
receiving the highest votes shall act
as chairperson.

¢. The chairperson shall appoint
one or more secretaries of the
meeting.

d. The General Meeting of
Shareholders shall elect one or
moare persons to the vole counting
commitiee upon proposal of the
chairperson.

b) Except in the case prescribed in Point a of
this Clause, the person who signed the notice
convening the General Meeting of
Shareholdars shall preside so that the
General Meeting of Sharehalders may elect
the Chairperson, and the person receiving the
highest number of votes shall act as
Chairperson,

c) The Chairperson shall appoint one or more
persons as secrefary of the meeting,

d} The General Meeting of Shareholders shall
alect one or more parsons fo the Vole
Counting Commiltee upon the proposal of the
Chairperson of the meeting.”

Article 24

Article 25. Procedures for
Conducting Meetings and Voting
at the General Meeting of
Shareholders

... 7. The Chairparson is the person
entitled to decide on the order,
procedures and any events arsing
outside the agenda of the General
Meeting of Shareholders.

Article 24. Procedures for
Conducting Meetings and Voting

at the General Meeting of
Shareholders

[Clause T removed]

This Clause was recorded in accordance with
Clause 5, Articlke 19 of the former Model
Charter (Circular No. 121/2012/TT-BTC).
Neither the current Model Charter nor the Law
on Enterprises 2020 contains such content.
Retaining this provision could lead to disputes
when events arise outside the agenda of the
General Meeting of Shareholders, thereby
affecting the interesis of shareholders.
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Article 24
Clause 12

[Not applicable - this content
does not exist in Charter 13]

Article 24. Procedures for
Conducting Meetings and Voting

at the General Meeting of
Shareholders

. 12. Where Bao Long applies
modern technology to organize the
General Meeting of Shareholders
through online meetings, Bao Long
shall be responsible for ensuring
that shareholders may attend and
vote through electronic voting or
other elactronic forms in
accordance with Article 144 of the
Law on Enterprises and Clause 3,
Article 273 of Decree No.
155/2020/ND-CP dated Decembear
31, 2020 of the Government
detailing implementation of a
number of articles of the Law on
securties, or corresponding
provisions in amending,
supplementing or replacing legal
documents.

i

Supplemented in accordance with Clause
10, Article 20 of the current Model Charter
(Circular No. 116/2020/TT-BTC):

“Article 20. Procedures for Conducting
Meetings and Voling at the General Meeting
of Shareholders

12. Where the Company applies modem
technology to organize the General Meeting of
Shareholders through onfine meefings, the
Company shall be responsible for ensuning
that shareholders may affend and vole
through elecironic voling or ofher electronic
forms in accordance with Article 144 of the

| Law on Enterprises and Clause 3, Arficle 273

of Decree No. 155/ 2020/ND-CP dated
December 31, 2020 of the Government
detailing implementation of a number of
articles of the Law on Securifies.”

Article 25
Clause 2

Article 26. Adoption of
Resolutions of the General
Meeting of Shareholders

...2. Resolutions on the following
mallers shall be adopted if

Article 25. Adoption of
Resolutions of the General
Meeting of Shareholders

... 2. Resolutions on the following
matters shall be adopted if

Amended in accordance with Clause 1,
Article 148 of the Law on Enterprises 2020
(as amended in 2022):
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representing at least 65% of the
total voting shares of all
shareholders altending the meeting:

a. Classes of shares and the total
number of shares of each class;

b. Changes to business sectors,
trades and lines of business,

c. Changes to Bao Long's
managemeant organization structure
in accordance with Arficle 15 of this
Charter;

d. Investment projects or sale of
assets valued at 35% or more of the
total value of assets recorded in
EBao Long's latest financial
statements,

e. Reorganization or dissolution of
Bao Long;

f. Other matters stipulated by this
Charter.

| approved by shareholders

representing at least 65% of the
total voting shares of all
shareholders attending and voting
at the meeting, except for the

cases specified in Clauses 4 and
5 of this Article and Clause 1

Article 21 of this Charter

a. Classes of shares and total
number of shares of each class:

b. Changes to business sectors,
trades and lines of business;

c. Changes to Bao Long's
arganizational and management
structure in accordance with Article
44 of this Charter;

d. Investment projects or sale of
assets valued at 35% or more of the
total assets recorded In Bao Long's
latest financial statemants;

e. Reorganization or dissolution of
Bao Long;

f. Other matters stipulatad by this
Charter.

“Article 148. Conditions for Adaption of
Resolutions of the General Meeting of
Shareholders

1. Resolutions on the following matters shall
be adopted if approved by shareholders
representing at least 65% of the total voting
shares of all shareholders attending and

voling at the meeting. except for the
speciied in Clauses 3, 4 and 6 of this Aricle;
i the specific ratio shall be stipulated in the

| Charter of the company:..."”
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Article 25
Clause 3

Article 26. Adoption of
Resolutions of the General
Meeting of Shareholders

... 3. Other resolutions shall be
adopted when approved by
shareholders owning more than
50% of the total voting shares of all
shareholders affending the meeting,
except for the cases specified in
Clauses 2 and 4 of this Article and
Clause 1, Article 22 of this Charter,

Article 25. Adoption of
Resolutions of the General
Meeting of Shareholders

... 3. Resolutions shall be adopted
when approved by shareholders
owning more than 50% of the total
voting shares of all shareholders
attending and voting at the
meeting, excepl for the cases
specified in Clauses 2, 4 and 5 of
thiz Article and Clause 1, Article 21
of this Charter.

Amended in accordance with Clause 1,

 Article 148 of the Law on Enterprises 2020
| (as amended in 2022):

“Article 148. Conditions for Adoption of
Resolutions of the General Meeting of
Shareholders

...2. Resolutions shall be adopted when
approved by shareholders owning more tharn
50% of the total voling shares of all
shareholders altending and veting at the
meeiing, except for the cases specified in
Clauses 1, 3, 4 and 6 of this Arficle; the
specific ratio shall be stipulated in the Chatfer
of the company.”

Article 25
Clause 4

Arficle 26. Adoption of
Resolutions of the General
Meeting of Shareholders

...4. Voting for the election of
members of the Board of Directors
and the Board of Supervisors shall
be conducted by the cumulative
voting method. Elected members of
the Board of Directors or the Board
of Supervisors shall be determined
according to the number of votes
recaived from highest to lowest,
beginning with the candidate

Article 25. Adoption of
Resolutions of the General
Meeting of Shareholders

... 4. Election of members of the
Board of Directors and Board of
Supervisors shall be conducted by
cumnulative voting, whereby each
shareholder shall have total
votes corresponding to the total
numbe hares
multiplied by the number of

members to be elected to the
Board of Directors or Board of

Amended in accordance with Clause 3,
Article 148 of the Law on Enterprises 2020:

“Article 148. Conditions for Adoption of
Resolutions of the General Meeting of
Shareholders

...3. Unless otherwise provided in the Charter
of the company, voling for the election of
members of the Board of Directors and the
Board of Supervisors shall be conducted by
the cumulative voling method, wheneby each
shareholder shall have a fotal number of
voling shares comesponding to the fotal
number of shares owned multiphied by the
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receiving the highest number of
votes until the number of members
stipulated in the Charter is reached.
VWhere two (02) or more candidates
receive an equal number of votes
for the last seat on the Board of
Directors or Board of Supenvisors,
selection shall be made according
to the criteria stipulated in the
election regulations approved by the
General Meeting of Shareholders.

Supervisors, and shareholders
may allocate all or part of their

total votes to one or more
candidates, Elected members of
the Board of Directors or Board of
Supervisors shall be determined
according to votes received from
highest to lowest, beginning with
candidates obtaining the highest
number of votes until the number of
members stipulated in the Charter is
reached. Where two (02) or more
candidates receve equal votes for
the final seat on the Board of
Directors or Board of Supervisors,
re-election shall be conducted
among candidates with equal
votes or selection shall be made
according to criteria stipulated in
election regulations approved by the
General Meeting of Shareholders,

number of members to b h
Board of Directors or the Boand of

Supervisors, and shareholders shall have the
night to alfocate all or part of their folal votes (0
ane or more candidates. The persons elecied
as members of the Board of Directors or
Supenvisors shall be determined according fo
the number of voles received from highest to
lowest, beginning with the candidate receiving
the highest number of voles until the number
of members stipulated in the Charter of the
company is reached. Where two (02) or more
candidates receive an equal number of vofes
for the last seat on the Board of Directors or
Board of Supervisors, re-election shall be
conducted among the candidales receiving
equal votes, or selection shall be made
according fo the cnfena stipulated in the
election reqguiations or the Charter of the
company.”
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Article 25
Clause 5

Arficle 26. Adoption of
Resolutions of the General
Meeting of Shareholders

.. 5. Where resolutions are adopted
by way of obtaining written opinions,
resolutions of the General Meeting
of Shareholders shall be adopted if

Article 25. Adoption of

Resolutions of the General
Meeting of Shareholders

... 5. Where resolutions are adopted
by obtaining written opinions,
resolutions of the General Meeting
of Shareholders shall be adopted if

Amended in accordance with Clause 4,
Article 148 of the Law on Enterprises 2020:

“Article 148. Conditions for Adoption of
Resolutions of the General Meeting of
Shareholders

...4. Where resolutions are adopted by way of
obtaining written opinions, resolutions of the
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approved by shareholders owning
more than 50% of the total voting
shares of all shareholders entitled to
vote, except for the matters

specified in Clause 2 of this Aricle.

approved by sharehaolders owning
maore than 50% of tha total voting
shares of all shareholders entitled to
vote,

General Meeting of Shareholders shall be
adopted if approved by shareholders owning
mare than 50% of the total voling shares of alf
shareholders entitled fo vole; the specific ralio
shall be stipufated in the Charter of the

L‘-l]!'ﬂp-ﬂﬂ}-’. 1

60

Article 26
Clause 2

Arficle 27. Authority and
Procedures for Obtaining Written
Opinions of Shareholders to
Adopt Resolutions of the General
Meeting of Shareholders

...2. The Board of Directors must
prepare opinion collection ballots,
draft resolutions of the General
Meeating of Shareholders and
explanatory documents on the draft
resolutions. The opinion collection
ballots, fogether with the draft
resolutions and explanatory

documents, must be sent by a

method ansunng delivery fo the

Article 26, Authority and
Procedures for Obtaining Written
Opinions of Shareholders to
Adopt Resolutions of the General
Meeting of Shareholders

...2. The Board of Directors must
prepare opinion collection ballots,
draft resolutions of the General
Meeting of Shareholders and
explanatory documents relating to
draft resolutions, and send them to
all voting shareholders no later
than ten (10) days before the
deadline for returning opinion

ballot=. Requirements and

reqgistered address of gach ethods for sendi inio
shareholder. The Board of Direcfors | ballots and accompanying
must ensure that documents are documents shall comply with
sent fo and disclosed (o Clause 3, Article 22 of this
shareholders within a reasonable Charter.

time for review and voling, and must

be senf no later than ten (10) days

Amended in accordance with Clause 2,
Article 22 of the current Model Charter
{Circular No. 116/2020TT-BTC) -
corresponding to Clause 2, Article 149 of
the Law on Enterprises:

“Article 22. Authority and Procedures for
Obtaining Written Opinions of
Shareholders to Adopt Resolutions of the
General Meeting of Sharaholders

The authority and procedures for oblaining
writtent opinions of shareholders o adopt
Resolutions of the General Meeting of
Shareholders shall be implemented in
accordance with the following prowvisions:

...e. 1he Board of Directors must prepare
opinion collection ballots, draft resolutions of
the General Meeting of Sharaholders and
explanatory documents on the draft
resolutions, and send them to all voting
shareholders no later than [10 days] before
the deadline for retuming the opimion
collection ballots [unfess the Charter of the
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before the deadline for returning the
opinion collection ballots.

company provides for a longer time limit].
Requirements and methods for sending
opinion collection ballols and accompanying
documents shall comply with Clause 3, Addicle
18 of this Charfar."
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Article 26
Clause 4

Article 27. Authority and
Procedures for Obtaining Written
Opinions of Shareholders to
Adopt Resolutions of the General
Meeting of Shareholders

...4. Methods of sending opinion
collection ballots and accompanying

documents to shareholders: by mail
fo the permanent or confact address
of the shareholder.

5. Shareholders may send
completed opinion collection ballots
to the Company by one of the
folfowing methods:

a. By post. Completed opinion
collection ballots must bear the
signature of the individual
shareholder, the authorized
representative or the legal
representative of the shareholder
being an organization. Opinion
collection ballots sent to the
Company must be enclosed in

Article 26. Authority and
Procedures for Obtaining Written
Opinions of Shareholders to
Adopt Resolutions of the General
Meeting of Shareholders

[Clause 4 removed]

4. Shareholders may send
completed opinion ballots to Bao
Long by post, fax or email in

! ith the follow
provisions:
a. In case of postal delivery:
completed opinion ballots must bear
signatures of individual
shareholders, authorized
representatives or legal
representatives of organizational
shareholders. Ballots sent to Bao
Long must be enclosed in sealed
envelopes and may not be opened
before vote counting;

1. Deleting the content of Clause 4, Article
27 of the current Charter because the
methods of sending opinion collection ballots
and accompanying documents have already
been provided for in Clause 2 of this Article.

2. Amending this Clause in accordance
with Clause 4, Article 22 of the current
Model Charter (Circular No. 116/2020/TT-
BTC) - corresponding to Clause 4, Article
149 of the Law on Enterprises:

“Article 22. Authority and Procedures for
Obtaining Written Opinions of
Shareholders fo Adopt Resolutions of the
General Meeting of Shareholders

...4. Shareholders may send completed
ominion collection ballofs to the Company by
posl, fax or email in accordance with the

following provisions:

| &) In case of postal delivery, the completed
| opinion collection ballol must bear the
| signature of the individual shareholder, the

authorized representative or the legal
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 sealed envelopes and no one shall 3
be entitled to open them before vote
counting;

b. By fax or email. Opinion
collection ballots sent to the
Company by fax or email must be
kept confidential until the time of
vote counting. Opinion collection
ballots returnad to the Company
after the deadline specified in the
baliot, or opened in the case of
postal delivery, or disclosed in the
case of fax or email delivery, shall
be invalid. Opinion collection ballots
not returned shall be deemed non-
participating votes;

b. In case of fax or email delivery:
apinion ballots sent via fax or email
must be kept confidential until vote
counting,;

¢. Opinion ballots received after the
specified deadline, opened before
vote counting in the case of postal
delivery, or disclosed before vote
counting in the case of fax or email
delivery shall be invalid. Opinion
ballots not returned shall be
deemed non-participating votes.
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Article 26
Clauze 5

Point c

Article 27. Authority and
Procedures for Obtaining Written
Opinions of Shareholders to
Adopt Resolutions of the General
Meeting of Shareholders

...5. The Board of Directors shall
conduct vote counting and prepare
vote-counting minutes under the
witness and supervision of the
Board of Supervisors or of
shareholders not holding

managerial positions at Bao Long.

Article 26. Authority and
Procedures for Obtaining Written

Opinions of Shareholders to
Adopt Resolutions of the General
Meeting of Shareholders

...5. The Board of Directors shall
conduct vote counting and prepare
vote-counting minutes under
supervision of the Board of
Supervisors or shareholders not
holding managerial positions in Bao

| Long. Vote-counting minutes must

representative of the shareholdar being an
arganization. Opinion colfection baflots sent fo
the Company must be enclosed in sealed
envelopes and no one shall be entitied o
open them before vole counting;

b) In case of fax or email delivery, the opinion
collection ballot sent to the Company must be
kept confidential until the time of vole
counfing;

¢) Opinion colfection bafots returned to the
Company after the deadiine specifiad in the
ballof, or opened in the case of postal
delivery, or disclosed in the case of fax or
email delivery, shall be invalid. Opinion
coltection baliots not returned shall be
deemed non-participating votes.”

Supplemented in accordance with Point ¢,
Clause 5, Article 22 of the current Model
Charter (Circular No. 116/2020/TT-BTC) -
corresponding to Point ¢, Clause 5, Article
149 of the Law on Enterprises:

“Article 22. Authority and Procedures for
Obtaining Written Opinions of
Shareholders to Adopt Resolutions of the
General Meeting of Shareholders

...a. 1he Board of Directors shall conduct vole
counting and prepare vole-counting minutes
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The vote-counting minutes must
contain the following principal
contents:

... ©. The number of shareholders
and the total voting shares that
participated in voling, distinguishing
batween valid and invalid votes,
tegether with an appendix listing
shareholders that participated in
voting;

contain the following principal
contents:

...e. Number of shareholders and
total voting shares participating in
voting. distinguishing valid and
invalid votes and methods of
submission of ballots, together
with appendices listing participating
shareholders;

under the witness of the Board of Supenvisors
or of shareholders nof holding managenal
positions at the Company. The vole-counting
minutes must contain the following principal
coftents!

...c) The number of shareholders and the fofal
voling shares thal parficipated in voling,
distinguishing between valid and invalid vofes
and the methods of submission of ballols,
fogether with an appendix listing shareholders
that parficipated in voting;"
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Article 26
Clause 6

Article 27. Authority and
Procedures for Obtaining Written
Opinions of Shareholders to
Adopt Resolutions of the General
Meeting of Shareholders

...I. The vote-counting minutes and
resolutions must be published on
Bao Long's website within twenty-
four (24) hours,

Article 26. Authority and
Procedures for Obtaining Written
Opinions of Shareholders to
Adopt Resolutions of the General
Meeting of Shareholders

...B. Vote-counting minutes and
resolutions must be published on
Bao Long's website within twenty-
four (24) hours from completion of
vote counting.

Supplemented in accordance with Clause
6, Article 22 of the current Model Charter
(Circular No. 116/2020/TT-BTC):

“Article 22. Authority and Procedures for
Obtaining Written Opinions of
Shareholders to Adopt Resolutions of the
General Meeting of Shareholders

... B. The vote-counting minutes and
resolutions must be sent to shareholders
within 15 days from the dafe of completion of
vote counting. The sending of the vole-
counting minutes may be replaced by
publicafion on the Company s website within
24 hours from the fime of completion of vole
counting.”
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Supplemented in accordance with Point i,

Clause 1, Article 150 of the Law on
Enterprises:

“Article 150, Minutes of the General
Meeting of Shareholders

1. Meelings of the General Meeling of
Shareholders must be recorded in minutes
and may be audio-recorded or otherwise
recorded and stored electronically. Minutes
must be prepared in Vielnamese and may
additionally be prepared in foreign languages,
containing the following principal contents.

.4} Full names and signatures of the
| Chairperson and the secretary.”

64 | Article 27 | Article 28. Minutes and Article 27. Minutes and
Clause 1 | Resolutions of the General Resclutions of the General
Point i Meeting of Shareholders Meeting of Shareholders
1. Meetings of the General Meeting | 1. Maetings of the General Meeting
of Shareholders must be recorded of Shareholders must be recorded
in minutes and may be audio- in minutes and may be audio-
recorded or otherwise recorded and | recorded or otherwise recorded and
stored electronically. Minutes must | stored electronically. Minutes must
be prepared in Vietnamese and be prepared in Vietnamesa and
may additionally be prepared in may additionally be prepared in
foreign languages, containing the foreign languages, containing the
following principal contents: following principal contents:
... I. Signatures of the Chairperson | ...i. Full names and signatures of
and the secretary. the chairperson and secretary.
65 | Article 28 | Article 29. Request for Article 28. Request for

Cancellation of Resolutions of
the General Meeting of
Shareholders

Within ninety (290) days from the
date of recaipt of the resolution, the
minutes of the meeting of the
General Meeting of Shareholders,
or the minutes of vote-counting
results for obtaining opinions of the
General Meeting of Shareholders,
shareholders, shareholders or
shareholder groups specified in

Cancellation of Resolutions of
the General Meeting of
Shareholders

Within ninety (90) days from receipt
of resolutions or minutes of
meetings of the General Meeting of
Shareholders, or minutes of vote-
counting results for oblaining
shareholders’ opinions,
shareholders or shareholder groups
specified in Clausa 3, Article 18 of
this Charter shall have the right to

i Amending the content in accordance with

| Article 24 of the current Model Charter

E (Circular No. 116/2020/TT-BTC) -

' corresponding to Article 151 of the Law on
| Enterprises 2020:

| “Article 24. Reguest for Cancellation of
| Resolutions of the General Meeting of
Shareholders

Within 80 days from the dafe of receipt of the

| resolution, the minufes of the meeting of the
| General Meeting of Shareholders, or the
minutes of vole-counting results for obtaining
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Clause 3, Article 17 of this Charter
shall have the right to request the
Court or Arbitration to review and
cancel the decision of the General
Mesting of Shareholders in the
following cases:

1. The order and procedures for
convening meetings and adopting
decisions of the General Meeting of
Shareholders seriously viclate the
provisions of the Law on
Enterprises and Bao Long's
Charter, except for the case
provided for in Clause 2, Article 30
of this Charter;

2_ The contents of the resolution

violate the law or Bao Long's
Charter.

Where a resolulion of the General
Meeting of Shareholders is
cancelled by a decision of the Court
or Arbitration, the convener of the
cancelled General Meeting of
Shareholders may consider re-
grganizing the General Meeting of
Shareholders within thidy (30) days
in accordance with the order and

request Courts or Arbitration to
review and cancel resolutions or
part of resolutions of the General
Meeting of Shareholders in the
following cases:

1. Procedures for convening
meetings and adopting resolutions
of the General Meeting of
Shareholders seriously violate
provisions of the Law on
Enterprises and Bao Long's
Charter, except for the case
specified in Clause 2, Article 29 of
this Charter;

2. Contents of resolutions violate
laws or Bao Long's Charter.

opinions of the General Meeting of
Shareholders, sharehoiders or shareholder
groups specified in Clause 2, Article 115 of
the Law on Enterprises shall have the nght to
request the Court or Arbitration fo review and
cancel the resolulion or part of the content of
the resolution of the Gaeneral Meeting of
Shareholders in the following cases:

1. The order and procedures for convening
meetings and adopling decisions of the
General Meeling of Shareholders seriously
violale the provisions of this Law and the
Charter of the company, except for the case
provided for in Clause 2, Article 152 of this
Law;

2. The conltents of the resolution violate the
law or the Charler of the company. "
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procedures provided for in the Law
on Enterprises and this Charler.

Article 29. Validity of Resolutions

66 | Article 29 | Arficle 30. Validity of Resolutions
Clause 2 | of the General Meeting of of the General Meeting of
Shareholders Shareholders
...2. Resolutions of the General ...2. Resolutions of the General
Meeting of Shareholders adopted | Meeting of Shareholders adopted
by 100% of the total voting shares | by 100% of total voting shares shall
shall be lawful and effective even be lawful and effective even where
where the order and procedures for | procedures for meetings and
adopting such resolutions are not adoption of such resolutions violate
implernented in accordance with the | provisions of the Law on
reqgulations. Enterprises and Bao Long's
Charter.
67 | Article 29 | Article 30. Validity of Resolutions | Article 29. Validity of Resolutions
Clause 3 | of the General Meeting of of the General Meeting of

Shareholders

...3. Where a shareholder or a
group of shareholders requests the
Court or Arbitration to cancel a
resolution of the General Meeting of
Shareholders in accordance with
Article 23 of this Charter, such
resolution shall remain effective
until the Courf or Arbilration issues
a different decision, except in cases
where temporary emergency

Shareholders

... 3, Where shareholders or
shareholder groups request Courts
or Arbitration to cancel resolutions
of the General Meeting of

| Shareholders in accordance with
Article 28 of this Charter, such
resolutions shall remain effective

until decisions cancelling such

resolutions become legally
effective, except where temporary

Amended in accordance with Clause 2,
Article 152 of the Law on Enterprises:

“Article 152. Validity of Resolutions of the
General Meeting of Shareholders

...2. Resolutions of the General Meeting of
Shareholders adopted by 100% of the total
voting shares shall be lawful and effective
even where the order and procedures for
convening meetings and adopling such
resolutions violate the provisions of this Law
and the Charter of the company.”

Amended in accordance with Clause 3,
Article 152 of the Law on Enterprises:

“Article 152. Validity of Resolutions of the
General Meeting of Shareholders

...3. Where a sharehoider or a group of
shareholders requesis the Court or Arbitration
to cancel a resolution of the General Meeting
of Shareholders in accordance with Article
151 of this Law, such resolution shall remain
effective until the decision of the Coudt or
Arbifration cancelling such resolufion takes
effect, except in cases where temporary

———
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measures are applied pursuanttoa
decision of the competent authority.

emergency measures are applied
pursuant to decisions of competent
authorities.

| emergency measures are appiied pursuant to

a decision of the competent authorty.”
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Article 30

Clause 4

Article 31. Approval of Contracts
and Transactions between Bao
Long and Related Persons

...4. In the case of approving
contracts and transactions in
accordance with the provisions
above, the representative of Bao
Long signing the contract must
notify the Board of Directors and the
Supervisors of the related persons
with respect to such contract or
transaction, and concurrently
enclose the draft contract or a
notice of the principal contents of
the transaction. The Board of
Directors shall submit the draft
contract or transaction, or an
explanatory statement on the
principal contents of the contract or
transaction, at the meeting of the
General Meeting of Shareholders,
or shall obtain written opinions of
shareholders. In this case,
shareholders having interests
related to the parties in the contract

Article 30, Approval of Contracts
and Transactions between Bao
Long and Related Persons

... 4. In cases requiring approval
under Clause 3 of this Article, Bao
Long's representative signing the
contract must notify the Board of
Directors and Supervisors of related
persons involved in such contract or
transaction, together with draft
contracts or notices of principal
transaction contents. The Board of
Directors shall submit draft
contracts or transactions, or
explanatory statements regarding
principal contents thereof, at
meetings of the General Meeting of
Shareholders or obtain written
opinions of shareholders. In such
cases, shareholders having
interests related to parties in the
contract or transaction shall not
have voting nghts; contracts or
transactions shall be approved in

- Amended in accordance with Clause 4,

' Article 167 of the Law on Enterprises:

i “Article 167. Approval of Contracts and
Transactions between the Company and
' Related Persons

| ...4_In the case of approving contracts and

' transactions in accordance with the provisions
of Clause 3 of this Articie, the represantative
of the company signing the contract or
transaction must notify the Board of Directors
| and the Supervisors of the related persons
with respect to such contract or transaction
and shall enclose the draft contract or a notice
of the principal contents of the transaction.
The Board of Directors shall submit the draft
contract or transaction, or an explanatory
staternent on the principal contents of the
contract or transaction, at the meeting of the
General Meeting of Shareholders, or shall
obtain written opinions of shareholders. In this
case, shareholders having interests related to
the parties in the contract or transaction shall
not have voting rights; the contract or
transaction shall be approved in accordance
with Clauses 1 and 4, Article 148 of this Law,
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or transaction shall not have voting | accordance with Clause 2 and unless the Charter of the company provides
rights; the contract or transaction Clause 5, Article 25 of this Charter, | otherwise.”
shall be approved in accordance
with Clauses 2 and 5, Article 26 of
this Charter,

69 | Article 31 | Arficle 32. Standards and Article 31. Standards and Amended because the Law on Insurance

| Clause 1 | Conditions for Members of the Conditions for Members of the Business now provides for the conditions
' Pointh Board of Directors Board of Directors and standards applicable to members of the

1. A member of the Board of 1. Members of the Board of Board of Directors of an nsurance entarprise
Directors must satisfy the following | Directors shall satisfy the following | " AArticle 81.
standards and conditions: standards and conditions:
...b. Fully satisfying the general ... b. Fully satisfying the general
standards for managers and the standards for managers and the
standards for members of the Board | standards for members of the Board
of Directors of an insurance of Directors of insurance enterprises
enterprise as prescribed by the in accordance with the law on
Minis: Finance; insurance business;

70 | Article 31 | Arficle 32. Standards and Article 31. Standards and Amended in accordance with Point dd,

Clause 2 | Conditions for Members of the Conditions for Members of the Clause 2, Article 154 of the Law on
Point f Board of Directors Board of Directors Enterprises:

...2, An independent member of the | ...2. An independent member of the | “Article 154. Term of Office and Number of
Board of Directors is a member of Board of Directors is a member of Members of the Board of Directors
the Buardl of Dire:_t:?rs v..'hcr satisfies | the Euan:l_ of DirE['..’[{.:rE who satisfies 2. Unless otherwise provided by the law on
the following conditions: the following conditions; securities, independent members of the Board

... I. Not being a person who has
previously served as a member of

...f. Not being a person who has
served as a member of the Board of

of Direcfors as provided for in Point b,
Clause 1, Article 137 of this Law must
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the Board of Directors or the Board
of Supervisors of Bao Long for at
least 05 consecutive years
immediately preceding.

Directors or the Board of
Supervisors of Bao Long for at least
five {053) consacutive years
immediately preceding, except in
the case of being appointed for

two (02) consecutive terms.

satisfy the following standards and
conditions:

... dd) Mot being a person who has previously
served as a member of the Board of Directors
or the Board of Supervisors of the company
for at least 05 conseculive years immediately
preceding, excepl in the case of being
appointed for 02 consecutive terms.”

Ik

Article 32
Clause 1

Article 33. Number, Term of
Office and Composition of

Members of the Board of
Directors

1. The number of members of the
Board of Directors of Bao Long shall
be at least five (05) and not more
than eleven (11).

Article 32. Number, Term of
Office, and Composition of
Members of the Board of
Directors

1. The number of members of the
Board of Directors of Bao Long shall
be at least five (05) and not more
than eleven (11). The specific
number of members of the Board
of Di r 1l

be decided by the General
Meeting of Shareholders.

Amended and supplemented for
clarification.

The Law on Enterprises 2020 provides:

“Article 154. Term of Office and Number of
Members of the Board of Directors

1. The Beard of Directors shall have from 03
fo 11 members. The Charder of the company

shall specify the number of members of the
Board of Directors.”

Accordingly, the Law on Enterprises requires
that the Charter specify the specific number
of members of the Board of Directors.
However, in order to be consistent with
practical operations and o ensure flexibility in
Bao Long's governance activities, it is
proposed to supplement as follows: “The
speciic number of members of the Board of
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Directors for each ferm shall be decided by
the General Meeling of Shareholders”,

72

Article 33
Clause 4

Article 34. Nomination, Dismissal,

Removal and Supplementation of
Members of the Board of
Directors

...4. Where the number of
candidates for the Board of
Directors through nomination and
salf-nomination is still insufficient,
the incumbent Board of Directors
may nominate additional candidates
or arganize the nomination in
accordance with the mechanism
prescribed by Bao Long in the
Internal Regulations on Corporate

Governance. The nomination

mechanism, or the manner in which
the incumbent Board of Directors

nominaies candidates for the Board
of Directors, must be clearly

disclosed an ved by the
General Meeting of Shareholders

before the election is conducted.

Article 33. Nomination, Dismissal,

Removal, and Supplementation
of Members of the Board of
Directors

...4. In the event that the number of
candidates for the Board of
Directors through nomination and
self-nomination is still insufficient,
the incumbent Board of Directors
may nominate additional candidates
or organize the nomination in
accordance with the mechanism
prescribed by Bao Long in the
Internal Regulations on Corporate
Governance. The introduction of
additional candidates by the
incumbent Board of Directors
must be clearly disclosed before
the General Meeting of
Shareholders votes to elect

members of the Board of
Directors in accordance with the

Amended in accordance with Clause 3,
Article 25 of the current Model Charter
(Circular No. 116/2020/TT-BTC):

“Article 25. Self-Nomination and
Nomination of Members of the Board of
Directors

...3. Where the number of candidates for the
Board of Direclors through nomination and
self-nomination is stilf insufficient as required
under Clause 5, Article 115 of the Law on
Enterprises, the incumbent Board of Directors
shall introduce addifional candidates or
organize the norminafion in accordance with
the Charter of the company, the Infernal
Requlations on Corporale Governance and
the Operating Regulations of the Board of

Direcfors. The infroduction of addifional
candidates by the incumbent Board of

Directors must be cleary disclosed before the

General Meeirng of Sharehnfn'em voles .rn

a::cmﬂ wm:- the provisions of raw
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Article 33
Clause 9

Article 34. Nomination, Dismissal,
Removal and Supplementation of
Members of the Board of
Directors

...8. The appointment of members
of the Board of Directors must be
disclosed in accordance with the
provisions of the law on secunfies
and the securities market.

Article 33. Nomination, Dismissal,
Removal, and Supplementation
of Members of the Board of
Directors

... 8. The appointment of members
of the Board of Directors shall be
disclosed in accordance with the

| inf tion diecl

the securities market.

Amended in accordance with Clause 5,
Article 26 of the current Model Charter
{Circular No. 116/2020/TT-BTC).

“Article 26. Composition and Term of
Office of Members of the Board of
Directors

...5. The appointment of members of the
Board of Directors must be disclosed in
accordance with the provisions of law on
Ii] ion disclosure on the secunties
markef."

74

Article 34
Clause 1

Article 35. Rights and Obligations
of the Board of Directors

1. The Board of Directors is the
management body of Bao Long and
shall have full autharity, in the name
of Bao Long, to decide on and
exercise the nghts and obligations
of Bao Long that do not fall within

the authority of the General Meeting
of Shareholders,

Article 34. Rights and Obligations
of the Board of Directors

1. The Board of Directors is the
management body of Bao Long and
shall have full authority, on behalf of
Bao Long, to decide and exercise
the rights and perform the
obligations of Bao Long, except for
the rights and obligations falling
within the authority of the
General Meeting of Shareholders.

| Amended in accordance with Clause 1,
| Article 27 of the current Model Charter
| (Circular No. 116/2020/TT-BTC).

“Arficle 27. Rights and Obligations of the
Board of Directors

1. The Board of Directors is the management
body of the Company and shall have full
authority, on behalf of the Company, lo decide
and exercise the rights and obligations of the
company, except for the rights and obligations
falling within the authonty of the General

75

Article 36
Clause 2

Arficle 37. Meetings of the Board
of Directors

Article 36. Meetings of the Board
of Directors

Amended in accordance with Clause 2,
Article 157 of the Law on Enterprises:
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meafings al any lime wihan deemed

... 2. The Board of Directors shall
hold meetings at least once (01)

necessary, but at least one (01)
meeting must be heald each quarter.

per quarter and may hold
extraordinary meetings.

“Article 157. Meetings of the Board of
Directors

...2. The Board of Directors shall meet &t leasi
once per quarter and may hold extraordinary

mesfings.”

76

Article 36
Clause 3

Article 37. Meetings of the Board
of Directors

... 3. The Chairman of the Board of
Directors shall convene
extraordinary mesatings when
deemed necessary in the inleresis
of Bao Long. In addition, the
Chairman of the Board of Directors
must convene a meeting of the
Board of Directors, withoul undue
delay unless there is a justifiable
reason, when any of the folfowing
parties make a writlen request
sialing the purpose of the meeling
and the matters to be discussed
and decided that fall within the
authonty of the Board of Directors:

a. Upon the request of the Board of
Supervisors or an independent
member of the Board of Directors;

Article 36. Meetings of the Board
of Directors

oo 3. The Chairman of the Board of
Directors shall convens a meeting
of the Board of Directors in the
following cases:

a. Upon the request of the Board of

Supervisors or an independent
member of the Board of Directors;

b. Upon the request of the General
Director or at least five (05) other
managers;

c. Upon the request of at least two
(02) members of the Board of
Directars.

The request prescribed in this
Clause shall be made in writing,

clearly stating the purpose,
matters for discussion, and
decisions falling within the

66 | 28

Amended in accordance with Clauses 3
and 4, Article 157 of the Law on
Enterprises:

“Article 157. Meetings of the Board of
Directors

...3. The Chaiman of the Board of Directors
shall convene a meefing of the Board of
Directors in the following cases.

a) Upon the request of the Board of
Supervisors or an independent member of the
Board of Direclors;

b) Upan the request of the Director or the
General Director or &t least 05 other

managers,

c) Upon the request of af least 02 members of
the Board of Directors;

d} Other cases as prescribed in the Charter of
the company.
4. The request prescribed in Clsuse 3 of this

Article shall be made in wnling, clearly staling
the purpose, the matters for discussion and

Ly
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b. Upon the request of the General
Director or at least five (05) other
managers,

c. Upon the request of at least two
{02) members of the Board of
Directors.

authority of the Board of

Directors.

decisions falling within the authaonty of the
Board of Direcfors.”

Article 36
Clause 4

Article 37. Meetings of the Board
of Directors

.4, Meetings of lhe Board of
Directors referred to in Clause 3 of
this Ardicle must be held within seven
(07) working days from the date of
receipt of the request specified in
Clause 3 of this Article. Where fhe
Chairman of the Board of Directors
does not agree to convene the
meeting as requested, the Chaiman
of the Board of Directors shall be
liable for any damage incurred by

Bao Long; fthe persons who
requested the meeting referred to in
Clause 3 of this Article shall have the
right to convene a meeling of the
Board of Directors,

3. Meetings of the Board of
Directors shall be held al the head
office of Bao Long or at another
location in Vietnam or abroad as

Article 36. Meetings of the Board
of Directors

... 4. The Chairman of the Board
of Directors shall convene a
meeting of the Board of Directors
within seven (07) working days from
the date of receipt of the request
prescribed in Clause 3 of this
Article. In the event that the

meeting of the Board of Directors
s not convened as requested, the
Chairman of the Board of Directors
shall be liable for any damage
incurred by Bao Long; the
requesting person shall have the
right to convene the meeting of
the Board of Directors in place of
the Chairman of the Board of

Directors.

[Clause 5 removed]

1. Amended in accordance with Clause 5,
Article 157 of the Law on Enterprises:

“Article 157. Meetings of the Board of
Directors

...5, Tha Chairman of the Board of Direclors
must convene a meeling of the Board of
Direclors within 07 working days from the dale
of receipt of the request prescnbed in Clause 3
of this Article. In the event thal the meeting of
the Board of Directors is nol convened as
requested, the Chaiman of the Board of
Directors shall be hable for any damage
incurred by Ihe company; the requesting
person shall have the nght to convene the
meeting of the Board of Directors in place of the
Chairman of the Board of Directors."

2. Deleting the content of Clause 5, Article
37 of the current Charter to be consistent
with Article 30 of the current Model Charter
(Circular No. 116/2020/TT-BTC) -
cormesponding to Aricle 157 of the Law on

|
|
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decided by the Chairman of the
Board of Directors and with the

consent of the Board of Direclors.

Enterprises. Pursuant to Clause G, Article 37
of the Charter (in compliance with Clause 6,
Article 157 of the Law on Enterprises), the
location of the meeting shall be decided and
stated in the meeting notice sent by the
Chairman of the Board of Directors or the
convener of the meeting of the Board of
Directors.

78

Article 36
Clause 7

Article 37. Meetings of the Board
of Directors

... 8. A first-convened meeting of the
Board of Directors shall only be
conducted when at least three-
fourths (3/4) of the total members of
the Board of Directors are present
in person or through their
representatives (authorized
persons), if approved by a majority
of the members of the Board of
Directors.

Where the number of members
attending the meeting does not
meet the prescribed gquorum, the
meeting shall be convened a
sacond time within seven (07) days
from the originally scheduled date of
the first meeting. The second-
convened meeting shall ba

Article 36. Meetings of the Board

of Diractors

...1. The first meeting of the Board
of Directors shall be conducted only
when three-fourths (3/4) or more
of the total number of members of
the Board of Directors are present
in person or through their
representatives (authorized
persons), if approved by a majority
of the members of the Board of
Directors.

In the event that the number of
members attending the meeting
does not meet the prescribed
quorum, the meeting shall be
convened for a second time within
seven (07) days from the date of the
originally scheduled meaeting. The
second convened meeting shall be

Amendad in accordance with Clause 5,
Article 157 of the Law on Enterprises:

“Article 157. Meetings of the Board of
Directors

8. A meeting of the Board of Directors shalf
be conducted when three-fourths or more of
the fotal members altend. Where the meeling
convened in accordance with this Clause does
not meet the prescribed number of members
in attendance, the meeling shall be convened
a second time within 07 days from the
originally scheduled date of the first meefing,
uniess the Charter of the company provides
for a shorter fime limit. In this case, the
meeting shall be conducted if more than one-
haif of the members of the Board of Directors
attend.”
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conducted if more than one-half

(1/2) of the members of the Board
of Directors attend.

12. The Board of Directors may
establish subordinate sub-
committees in charge of
development policies, human
resources, remuneration and
internal audit. The number of
members of a sub-committee shall
be decided by the Board of
Directors, but should have at least
three (03) persons including
members of the Board of Directors
and external members. Independent
members of the Board of Directors /
non-executive membars of the
Board of Directors should constifute
a majority of the sub-committes,
and one of these members shall be
appointed as Head of the sub-
committee by decision of the Board
of Directors. The activities of the
sub-committee must comply with
the regulations of the Board of
Directors. A resolution of the sub-
committee shall only be effective
when a majority of attending

conducted if more than one-half

(1/2) of the members of the Board
of Directors attend.

[Clause 12 and Clause 13
removed]

It is proposed to separate the contents of
these two Clauses into “Article 39. Sub-
Committees of the Board of Directors” in
order to achieve a more reasonable structure
and to align with Article 31 of the current
Mode| Charter (Circular No. 118/2020/TT-
BTC).
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members approve and pass it at the
meeting of the sub-committee.

13. The implementation of decisions
of the Board of Directors or of
subordinate sub-committees of the
Board of Directors must comply with
applicable laws and the provisions
of the Charter of the company.

P

Article 37
Clause 1
Point a

Article 38. Minutes of Meetings of
the Board of Directors

1. Meetings of the Board of
Directors must be recorded in
minutes and may be audio-
recorded, video-recorded or
recorded and stored in other
electronic forms. The minutes must
be prepared in Vietnamese and
may additionally be prepared in a
foreign language, and shall contain
the following principal contents:

a. Name and head office address,
enterprise code,

Article 37. Minutes of Meetings of
the Board of Directors

1. Mestings of the Board of
Directors shall be recorded in
minutes and may be audio-
recorded, video-recorded, and
retainad in other electronic forms.
The minutes shall be prepared in
Vietnamese and may additionally be
prepared in a foreign language, and
shall contain the following principal
contents:

a. Name and head office address,
number and date of issuance of
the License for Establishment

and Operation of Bao Long;

Amended to align with practice and to be
consistent with the Minutes of the General
Meeting of Shareholders (Point a, Clause 1,
Aricle 28 of the Charter),
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80 | Article 37

! Clause 1
' Point i

Article 38. Minutes of Meetings of
the Board of Directors

1. Meetings of the Board of
Directors must be recorded in
minutes and may be audio-
recorded, video-recorded or
recorded and stored in other
electronic forms, The minutas must
be prepared in Vietnamese and
may additionally be prepared in a
foreign language, and shall contain
the following principal contents:

...i. Full name and signature of the
Chairperson of the meeting and the
person taking the minutes. Where
the Chairperson of the mesting or
the person taking the minutes
refuses to sign the minutes of the
meeting, but the minutes are signed
by all other members of the Board
of Directors attending the meeting
and contain the full contents
prescribed in Points a, b, ¢, d, e, 1, g
and h of Clause 1 of this Article,
such minutes shall remain valid.

Article 37. Minutes of Meetings of
the Board of Directors

1. Meetings of the Board of
Directors shall be recorded in
minutes and may be audio-
recorded, video-recorded, and
retained in other electronic forms.
The minutes shall be prepared in
Vietnamese and may additionally ba
prepared in a foreign language, and
shall contain the following principal
contents:

...I. Full names and signatures of
the chairperson of the meeting and
the person taking the minutes,

In the event that the chairperson of
the meeting or the person taking the
minutes refuses to sign the minutes
of the meeting, but the minutes are
signed by and approved by all
other members of the Board of
Directors attending the meeting and
contain the full contents as
prescribed in Points a, b, ¢, d, e, T,
g, and h of Clause 1 of this Article,
such minutes shall remain valid.
The minutes of the meeting shall

clearly state the refusal of the

a—

Amended in accordance with Clause 8,
Article 7 of the Law amending the Law on
Public Investment, the Law on Investment
in the Form of Public-Private Partnership,
the Law on Investment, the Law on
Housing, the Law on Bidding, the Law on
Electricity, the Law on Enterprises, the
Law on Special Consumption Tax and the
Law on Enforcement of Civil Judgments
2022,

“Article 7. Amendment and
supplementation of a number of articles of
the Law on Enterprises

6. Clause 2, Article 158 is amended and
suppremented as follows;

“2. Where the Chairpersan of the meeting or
the person taking the minutes refuses to sign
the minutes of the meeling, but the minutes
are signed by all other members of the Board
of Directors attending the meeting and
agreeing to adopt the minutes and contain the
full contents prescribed in Points a, b, ¢, d, dd,
e, g and h of Clause 1 of this Arficle, such
minutes shall remain valid, The minutes of the
meeting shall clearly state the refusal of the
Chairperson of the mesting or the person
faking the minutes fo sign the minutes.
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chairperson of the meeting or the
person taking the minutes to sign

the minutes. Persons signing the
minutes of the meeting shall bear

Persons signing the minutes of the meeting

shall bear joint liability for the accuracy and
il i

the meefing of the Board of Directors, The

joint liability for the accuracy and

Chafrperson of the meeling and the person

truthfulness of the content of the
minutes of the meeting of the

Board of Directors. The
chai i nd
the person taking the minutes
shall r onal liability for
any damage incurred by Bao
Long due to their refusal to sign
mi ing in
accordance with the Law on
Enterprises, the Charter of Bao

Long, and relevant laws.

taking the minutes shall bear personal lability
for any damage incurmed by the enferpnse due
to their refusal fo sign the minutes of the

Charter of the company and relevant laws,”

B1

Article 39

Article 37. Meetings of the Board
of Directors

12. The Board of Directors may
establish subordinate sub-
commilttees in charge of
development policy, personnel,
salary and bonuses, and internal
audit. The number of members of a
sub-committee shall be decided by
the Board of Directors, buf should

have at least three (03) persons,

Article 39. Sub-Committees of the

Board of Directors

1. Tha Board of Directors may
establish sub-committees to be in
charge of development policy.
personnel, salary and bonuses,
internal audit, and risk
managemeant. The number of
members of each sub-committee
shall be decided by the Board of
Directors and shall consist of at

Article 39 of the Draft is content separated
from Clauses 12 and 13 of Article 37 in
order to achieve a more reasonable
structure and to align with Article 31 of the
current Model Charter (Circular No.
116/2020/TT-BTC).

“Article 31. Sub-Committees of the Board
of Directors

1. The Board of Directors may establish
subordinate sub-committees in charge of
development policy, personnel, salary and
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including members of the Board of
Directors and external members.
Independent members of the Board
of Directors / non-executive
members of the Board of Directors
should constitute the majority of the
sub-committee, and one of these
members shall be appointed as
Head of the Sub-Committes by
decision of the Board of Directors.,
The activities of the sub-committee
must comply with the regulations of
the Board of Directors. A resolution
of the sub-committea shall only be
valid when approved by a majority
of the members attending and
voting at the meeting of the sub-
committee.

13. The implementation of decisions
of the Board of Directors, or of
subordinate sub-committees of the
Board of Directors, must comply
with applicable laws and the
provisions of the Charter of the
Company.

least three (03) persons, including
members of the Board of Directors
and external members. Independent
members of the Board of
Directors/non-executive members of
the Board of Directors should
constitute the majority of the sub-
committee, and one of these
members shall be appointad as the
Head of the Sub-Committee by
decision of the Board of Directors.
The activities of the sub-committes
shall comply with the regulations of
the Board of Directors. Resolutions
of the sub-committee shall only be
valid when approved by a majority
of the members attending and
voting at the meeling of the sub-
committee.

2. The implementation of decisions
of the Board of Directors or of sub-
committees of the Board of
Directors shall comply with
applicable laws, the provisions of
the Charter of the Company, and
the Internal ul s on

Corporate Governance.

bonuses, internal audit, and risk management.
The number of members of a sub-commifies
shall be decided by the Board of Directors and
shall be at least [03 persons], inciuding
members of the Board of Directors and
external members. [Independent members of
the Board of Directors/non-execufive
members of the Board of Directors should
consfitute the majority of the sub-commiftee,
and one of these members shall be appointed
as Head of the Sub-Committee by decision of
the Board of Directors.] The activities of the
sub-commiftee must comply with the
regulations of the Board of Directors. A
resolufion of the sub-committee shall only be
valid when a majonty of the members altend
and vote to adopt it at the mesting of the sub-
commiftes,

2. The implementation of decisions of the
Board of Directors, or of subordinate sub-
committees of the Board of Directors, musf
comply with applicable laws and the
provisions of the Charier of the company and
the Internal Regulations on Corparale
Governarice."
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Article 40

[Mot applicable - this content
does not exist in Charter 13]

Article 40. Person in Charge of
Corporate Governance

1. The Board of Directors shall
appoint at least one (01) person in
charge of corporate govemance o
support corporate governance work
at the enterprise. The person in
charge of corporate governance
may concurrently serve as the
Company Secretary in accordance
with the provisions of Clause 5,
Articka 156 of the Law on
Enterprises.

2, The person in charge of
corporate governance shall not
concurrently work for the approved
auditing organization that is
currently auditing the financial
statements of Bao Long.

3. The person in charge of
corporate governance shall have
the following rights and obligations:
a. To advise the Board of Directars
on the organization of the General

Meeting of Shareholders in
accordance with regulations and on

In accordance with Clause 7, Article 2738
and Article 281 of Decree No. 155/2020/ND-
CP:

Article 278. Responsibilities and
Obligations of the Board of Directors

The Board of Directors must fully comply with
the responsibilities and obligations provided
for in the Law on Enterprises, the Charter of
the company and the following responsibifities
and obligations:

...7. Appainting the Person in charge of
corporate governance.

Article 281. Person in Charge of Corporate
Governance

1. The Board of Directors of a public company
must appoint af least 07 person in charge of
corporale govemance o support corporate
govemance work at the enterprise. The
Parson in charge of corporate govemance
rmay concurrently serve as the Company
Secretary in accordance with Clause 5, Arficle
156 of the Law on Enlerprises.

2. The Person in charge of corporate
govamance shall not concumantly work for the
approved audiling organizatfon that is
currently auditing the financial statements of

the company.
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related matters betwean Bao Long
and shareholders;

b. To prepare meetings of the Board
of Directors, the Board of
Supervisors, and the General
Meeting of Shareholders at the
request of the Board of Directors or
the Board of Supervisors;

¢. To advise on the proceduras of
meetings;

d. To attend meetings;

e, To advize on the procedures for
preparing resolutions of the Board
of Directors in accordance with the
provisions of law;

f. To provide financial information,
copies of minutes of meetings of the
Board of Directors, and other
information to members of the
Board of Directors and members of
the Board of Supervisors;

g. To supervise and report to the
Board of Directors on the
information disclosure activities of
Bao Long;

h. To act as the focal point for
communication with stakeholders;

J. The Person in charge of corporate
govemance shall have the following rights and
obligations:

a) To advise the Board of Directors an the
organization of the General Mesting of
Shareholders in accordance with regulations
arel on related matters belween the company
and sharsholders;

b) To prepare meefings of the Board of
Directors, the Board of Supervisors and the
General Meeling of Shareholders al the
request of the Board of Directors or the Board
of Supervisors,

¢} To advise on the procedures of meelings,
d] To attend meelings;

dd) To advise on the procedures for preparning
resolutions of the Board of Directors in
accordance with the provisions of law;

e) To provide financial information, minutes of
meefings of the Board of Directors and other
information to members of the Board of
Directors and members of the Board of
SUpenisors,

g) To supervise and report lo the Board of
Directors on the information disclosure
activities of the company;
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i. To maintain confidentiality of
information in accordance with the
provisions of law and the Charter of
Bao Long;

|- Other rights and obligations as
prescribed by law and the Charter
of Bao Long.

h) To act as the focal point for communication
with stakeholders;

f) To maintain confidentiality of information in
accordance with the provisions of law and the
Charter of the company;

k) Cther nghts and obligations as prescribed
by law and the Charler of the company.

The failure to appoint a Person in charge of
corporate governance shall be subject 1o
administrafive sanctions in accordance with
Point b, Clause 1, Article 15 of Decree No.
156/2020/ND-CP (as amended and
supplemented under Clause 13, Article 1 of
Decree Mo, 128/2021/MD-CP) as follows:

“Article 15. Violations of regulations on
corporate governance of public companies

1. A fine ranging from VND 10,000,000 to
VND 20,000,000 shall be imposed on a public
company that commits one of the following
violations,

...h) Falling to appoint the Person in charge of
corporale govemance.”

83

Article 42 | Article 41, Standards and

Clause 2

' Conditions of Supervisors

...2. Fully satisfying the standards
applicable to controllers of

Article 42. Standards and
Conditions of Supervisors

...2. Fully satisfying standards
applicable to controllers of

Amended because the Law on Insurance
Business now provides for the standards
applicable to controllers of insurance
enterprises in Clause 3, Article 81
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insurance enterprises as prascrbead
by the Minisiry of Finance,

insurance enterpriges in
accordance with insurance

business laws;

Article 49

| and other benefits of meambers of

Article 48. Remuneration,
Salaries and Other Benefits of
Members of the Board of
Directors, the Board of
Supervisors, the General Director
and Managers

Bao Long shall have the right to pay
remuneration and bonuses to
members of the Board of Directors,
and to pay salaries and bonuses to
the General Director and other
managers based on business
performance and efficiency.

Remuneration, salaries, bonuses

the Board of Directors or the
General Director shall be paid in
accordance with the following
provisions:

Members of the Board of Directors
shall be entitled o receive
remuneration for their work and

| shall be calculated based on the

bonuses, Remuneration for work

Article 49. Remuneration,
Salaries and Other Benefits of the
General Director and Other
Managers, Members of the Board
of Directors and the Board of
Supervisors

1. Bao Long shall have the right to
pay salaries and bonuses to the
General Director and other
managers based on business
performance and efficiency.
Salaries and bonuses of the
General Director and other
managers shall be decided by the
Board of Directors.

Salaries of the General Director and
other managers shall be included in
business expenses of Bao Long in
accordance with laws on corporate
income tax and other relevant laws.

2. Remuneration, bonuses and
other benefits of members of the
Board of Directors shall be paid in

The contents of this Aricle have been
adjusted 1o align with Bao Long's actual
implementation.
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to complete the duties of a member
of the Board of Directors and the
rate of remuneration per day. The
Board of Directors shall estimate
the rate of remuneration for each
member on a unanimous basis. The
' total remuneration of the Board of
Directors shall be decided by the
General Meeting of Shareholders at
its annual meeating;

Members of the Board of Directors
shall have the right to
reimbursement of meal,
accommeodation, travel and other
reasonable expenses incurred in
performing assigned duties;

The General Director shall receive
salary and bonuses. The salary and
bhonuses of the General Director
shall be decided by the Board of
Directors.

Members of the Board of Directors
holding executive positions, or
members of the Board of Directors
working on sub-committees of the
| Board of Directors, or performing
other tasks which, in the opinion of
the Board of Directors, fall outside

accordance with the following
provisions;

a. The Board of Directors shall
estimate remuneration and bonuses
for each member on a unanimous
basis. Total remuneration and
bonuses of the Board of Directors
shall be decided by the General
Meeting of Shareholders at annual
meetings.

b. Members of the Board of
Directors shall have the nght to
reimbursement of accommodation,
travel and other reasonable
expenses incurred in performing
assigned duties.

3. Members of the Board of
Directors holding executive
positions or members working in
sub-committees of the Board of
Directors or performing other tasks
which, in the opinion of the Board of
Directors, fall outside normal duties
of members of the Board of
Directors may receive additional
remuneration in the form of lump-
sum payments, salaries,
commissions, percentages of profits
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the normal scope of duties of a
member of the Board of Directors,
may receive additional

remunearation in the form of a lump-
sum payment per occasion, salary,
commission, percentage of profits
or in another form as decided by the
Board of Directors.

Supervisors shall receive salary or
remuneration and other benefits as
decided by the General Meeting of
Shareholders. The General Meeting
of Shareholders shall decide the
total salary, remuneration and
annual operating budget of the
Board of Supervisors. Supervisors
shall be reimbursed for meal,
accommodation, travel and
independent consulting services

' expenses at reasonable levels. The
total remuneration and these
expenses shall not exceed the total
annual operating budget of the
Board of Supervisors approved by
the General Meeting of
Shareholders, unless otherwise
decided by the General Meeting of
Shareholders.

or other forms as decided by the
Board of Directors.

4. Supervisors shall receive
salaries, remuneration and other
benefits as decided by the General
Meeting of Shareholders. The
General Meeting of Shareholders
shall decide total salanies,
remuneration and annual operating
budgets of the Board of
Supervisors,

5. Supernvisors shall be reimbursed
for accommodation, travel expenses
and expenses for use of
independent consulting services at
reasonable levels. Total
remuneration and such expenses
shall not exceed the annual
operating budget of the Board of
Supervisors approved by the
General Meeting of Shareholders,
unless otherwise decided by the
General Meeting of Shareholders.

6. Salaries of the General Director
and other managers, remunearation
of each member of the Board of
Directors, and salaries and
operating expenses of the Board of
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The remuneration of each member
of the Board of Directors, the salary
of the General Director and other
managers, and the salary and
operating expenses of the Board of
Supervisors shall be included in the
business expenses of Bao Long in
accordance with the law on
corporate income tax and must be
presented as a separate item in Bao
Long's annual financial statements,
and must be reported to the
General Meeting of Shareholders at
the annual meeting.

Supervisors must be separately
stated in Bao Long's annual
financial statements and reported to
the General Meeting of
Shareholders at annual meetings.
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Article 50

Clause 2
Point a

=

Article 49. Disclosure of Related
Interests

...2. Members of the Board of
Directors, Supervisors, the General
Director and other managers of Bao
Long must declare their related
interests fo Bao Long, including:

a. The name, enterprise code, head
office address and business lines of
enterprises in which they hold
contributed capital or shares, the

' ownership ratio and fime of holding

such contributed capital or shares;

Article 50. Disclosure of Related
Interests

...2. Members of the Board of
Directars, Supervisors, the General
Director and other managers of Bao
Long must declare to Bao Long
their related interests, including:

a. Names, enterprise codes, head
office addresses and business lines
of enterprises in which they own or
hold contributed capital or shares;
and the ownership ratio and time of
acqguisition of such contributed
capital or shares;

Amended in accordance with Clause 2,
Article 164 of the Law on Enterprises:

“Article 164. Disclosure of Related

| Interests

Unless the Charler of the company provides
for siricter regutations, the disclosure of
interests and refated persons of the company
shall be implemented in accordance with the
following provisions;

...2. Members of the Board of Directors,
Supervisors, the Direcfor or the General
Director and other managers of the company
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must declare to the company their related
interests, including:

a) The name, enferprise code, head office
address and business lines of enterprises in
which they own or hold contributed capital or
shares; the ownership ratio and time of
halding such contributed capital or shares;

Article 50
| Clause 4
Point ¢

Article 49. Disclosure of Related
Interests

...4, The retention, disciosure,
review, extraction and copying of
the list of related persons and the
declared related interests specified
in Clauses 1 and 2 of this Article
shall be implemented as follows:

...c. Shareholders, authorized
representatives of shareholders,

| members of the Board of Directaors,

the Board of Supervisors, the
General Director and other
managers shall have the right to
review, extract and copy part or all
of the declared contents during

working hours;

Article 50. Disclosure of Related
Interests

.4, Retention, disclosure, review,
extraction and copying of lists of
related persons and declared
related interests specified in
Clauses 1 and 2 of this Article shall
be implemented as follows:

...c. Shareholders, authorized
representatives of shareholders,
members of the Board of Directors,
the Board of Supervisors, the
General Director and other
managers shall have the nght to
review, extract and copy part or all
declared contents;

Deleting the phrase “during working

hours”.

Amended in accordance with Point ¢,
Clause 4, Article 164 of the Law on
Enterprises 2020:

“Article 164. Disclosure of Related
Interests

...4. The retention, disclosure, review,
extraction and copying of the list of relafed
persons and the declared relaled interests
specified in Clauses 1 and 2 of this Article
shall be implemented as follows.

...c) Shareholders, authorized representalives
of shareholders, members of the Board of
Directors, the Board of Supervisors, the
Director or the General Director and other
managers shall have the right o review,
exiract and copy part or all of the declared
confents,”
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87 | Article 51 | Article 50. Duty of Honesty and Article 51. Duty of Honesty and Amended in accordance with Clause 2,
Clause 1 | Avoidance of Conflicts of Interest | Avoidance of Conflicts of Interest | Article 47 of the current Model Charter
1. Members of the Board of 1. Mambers of the Board of (Circular Hn.. 11EIEIJ2DJ'I"I’-ETC}‘-
Giraciiors. manmbars of the Board of | Directors; members of the Board of | Porrespondinig to Clause 2, Articie 261 of
Supervisors, the General Director | Supervisors, the General Director Decree No. 155/2020/ND-CP.
and other managers shall nof be and other managers and their “Article 47. Duty of Honesty and
permitted to use busingss related persons may only use Avoidance of Conflicts of Interest
opportunities that may bring benafit infum‘mti::p obtained by virtue of | 5 piomhers of the Board of Directors,
to Bao Long fnr.nersm:lafpu_lm_u_ses; their positions for the benefitof | ... of the Board of Supervisors, the
and shall not be permitted fo use | Bao Long. Director (the General Director), ather
information obtained by virtue of managers and their related persons may only
thefr positions for personal gain ar use information obtained by virtue of their
for the benefit of other organizations positions for the benefit of the Company.”
or individuals.
88 | Article 51 | Article 50. Duty of Honesty and Article 51. Duty of Honesty and Amended in accordance with Clause 3,
Clause 2 | Avoidance of Conflicts of Interest | Avoidance of Conflicts of Interest | Article 47 of the current Model Charter

.2 Members of the Board of
Directors, members of the Board of

| Supervisors, the General Director

and other managers shall have the
obligation to notify the Board of
Directors of all interests that may
confiict with the interests of Bao
Long which they may receive
through other economic legal
entities, transactions or individuals.

...2. Members of the Board of
Directors, members of the Board of
Supervisors, the General Director
and other managers shall have the
obligation to notify the Board of
Directors and the Board of
Supervisors in writing of
transactions between Bao Long,
subsidiaries and other
companies in which Bao Long
holds control of more than 50%

of charter capital, and such

(Circular No. 116/2020/TT-BTC) —-
corresponding to Clause 3, Article 291 of
Decree No. 155/2020/ND-CP.

“Article 47. Duty of Honesty and
Avoidance of Conflicts of Interest

...3. Members of the Board of Directors,
members of the Board of Supervisors, the
Director (the General Director) and other
managers shall have the obligafion to notify in
writing the Board of Directors and the Board of
Supervisors of transactions between the
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persons or their related EEEEI ns

in accordance with law. For the
aforesaid transactions approved

by the Ge eoting of
Shareholders or the Board of

Directors, Bao Long must

disclose information regarding
such resolutions in accordance

with securities laws on

infoarmation disclosura.

Company, subsidiaries, other companies in
which the public company holds control of
more than 50% of charter capifal, and such
persons themselves or their relaled persons in

accordance with the provisions of law. For the
aforesaid transactions approved by the

General Meeting of Shareholders or the Board
af Diracto mpany must disclese
information regarding such resolutions in

accordance with the law on securities on
information disclosure.”
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Article 51
Clause 3

Article 50. Duty of Honesty and
Avoidance of Conflicts of Interest

..., Bao Long shall not provide
loans or guarantees to members of
the Board of Directors, members of
the Board of Supervisors, the
General Director, other managers
and persons related o the aforesaid
members or legal entities in which
such persons have financial

interests, except where such loans
of guarantees have been approved

by the General Meeting of
Shareholders.

Article 51. Duty of Honesty and
Avoidance of Conflicts of Interest

... 3. Bao Lang shall not provide
loans or guarantees to members of
the Board of Directors, members of
the Board of Supervisors, the
General Director, other managers
and related individuals or
organizations of such persons,
except where such loans or
guarantees have been approved by
the General Meeting of
Shareholders.

Amended in accordance with Clause 4,
Article 293 of Decree No. 155/2020/ND-CP
(as amended by Clause 84, Article 1 of
Decree No. 245/2025/ND-CP):

“Article 293. Transactions with
Shareholders, Enterprise Managers and
Related Persons of these Persons

.4, A public company may anly carry out the
following transaclions when approved by the
General Meetfing of Shareholders:

a) Providing loans or guaraniees to members
of the Board of Directors, members of the
Board of Supervisars, the Director (the
General Director), other managers who are
not shareholders, and related individuals or
organizations of these persons. Where loans
or guarantees are provided to a related
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organizafion of a member of the Board of
Directors, member of the Board of
Supervisors, Director (General Director) or
other manager, where the public company
and such organization (except where such
arganization is a shareholder of the public
company as provided for in Clause 2 of this
Article) are companies within the same group
or companies operafing under a group
structure, including parent-subsidiary,
economic group, the General Meeting of
Shareholders or the Board of Directors shall
approve in accordance with the provisions of
the Charter of the company..."

Article 51
Clause 4

Article 50. Duty of Honesty and
Avoidance of Conflicts of Interest

...4. Members of the Board of
Directors, members of the Board of
Supervisors, the General Director,
other managers and persons
related fo the aforesaid members
shall not use information of Bao
Long that has not yet been
authorized for disclosurs, or
disclose it to other persons, for the
purpose of conducting related
transactions.

Article 51. Duty of Honesty and
Avoidance of Conflicts of Interest

...4. Members of the Board of
Directors, members of the Board of
Supervisors, the General Director,
other managers and related
persons thereof shall not use or
disclose internal information to
other persons for conducting related
transactions.

of conduciing related transacfions.”

Amended in accordance with Clause 5,
Article 47 of the current Model Charter
(Circular No. 116/2020/TT-BTC) -
corresponding to Clause 5, Article 291 of
Decree No. 155/2020/ND-CP.

“Article 47. Duty of Honesty and
Avoidance of Conflicts of Interest

...5 Members of the Board of Directors,
members of the Board of Suparvisors, the
Direcfor (the General Direclor), other
managers and related persons of these
persons shall nof use, or disclose fo other
persons, intemal information for the purpose
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Article 52

Clause 1

Article 51. Liability for Damages
and Compensation

1.Members of the Beard of
Directors, members of the Board of
Supervisors, the General Director
and other managers who viclate the
obligation and duty of honesty and
prudence, or fail to perform their
duties with due diligence and
professional competence, shall bear
personal or joint hability to
compensate for fost benefits, retum
benefits received and pay full
compensation fo Bao Long and third
parties for damages caused by their
acts of violation.

Article 52. Liability for Damages
and Compensation

1. Members of the Board of
Directors, members of the Board of
Supervisors, the General Director
and other executive officers
violating obligations of honesty and
prudence, or failing to perform
duties with due diligence and
professional competence, shall bear

responsibility for damages
caused by their violations.

Amended in accordance with Points h and
i, Clause 1 of the Charter and Clause 1,
Article 48 of the Model Charter (Circular

- No. 116/2020).

*h. "Manager of Bao Long” means the
Chairman of the Board of Directors, members
of the Board of Direcfors and the General
Director.

“Executive Officer” means the General
Director, Depuly General Directors, Chief
Accountant and other managerial pasitions in
the Execulive Board approved by the Board of
Directors”.

Clause 1, Article 48 of the Model Charter
(Circular Mo. 116/2020) provides as follows.

“Article 48. Liability for Damages and

| Compensation

Members of the Board of Direclors, members
of the Board of Supervisors, the Director (the
General Director) and other executive officers
who violate the obligation and duty of honesty
and prudence, or fad to perform their duties,

shall bear lighility for damages caused by their
acts of vialatioh.

It is proposed to amend “other managers” to
“other executive officers” to be consistent with
Bao Long's definitions.
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Article 52
Clause 2

Article 51. Liability for Damages
and Compensation

...2. Bao Long shall indemnify
persons who have been, are or may
become parties to claims, lawsuits
or prosecutions (including civil and
administrative cases and not
incleding cases in which Bao Long
is the plaintiff) if such persons have
been or are members of the Board
of Directors, ather managers,
amployees or authorized
representatives of Bao Long, or
have been or are acting at the
request of Bao Long in the capacity
of a member of the Board of
Directors, other manager, employee
or authorized representative of Bao
Long, provided that such persons
acted honestly, prudently and
diligently in the interests of, or not
contrary to the interests of, Bao
Long, on the basis of compliance
with law and that there is no
evidence confirming that such
persons violated their
responsibilities. VWhen performing
functions, duties or carmying out
work under the authorization of Bao

Article 52. Liability for Damages
and Compensation

...2. Bao Long shall indemnify
persons who are, were or may
become parties to claims, lawsuits
or prosacutions (including eivil and
administrative cases and cases
where Bao Long is not the plaintiff)
if such persons are or warg
members of the Board of Directors,
members of the Board of
Supervisors, the General
Director, other executive officers,
employees or authorized
representatives of Bao Long
performing duties under
authorization of Bao Long,
provided that such persons acted
honestly, prudently and diligently
in the interests of Bao Long or

not contrary to the interests of
Bao Long, on the basis of

compliance with law and without
evidence confirming violations of
their responsibilities.

The content of Article 51 of the current
Charter is recorded in accordance with
Article 36 of the Model Charter (Circular
No. 121/2012). This content has been
amended under Article 48 of the Model
Charter (Circular No. 116/2020) as follows:

“Article 48. Liability for Damages and
Compensation

2. The Company shall indemnify persons who
| have been, are or may become parties to

' claims, fawsuits or prosecuffons (including civil
| and administrative cases and nol including
cases in which the Company is the plaintiff) if

| such persons have been or are members of
the Board of Directors, members of the Board
of Supervisors, the Director {the General

Direclor), other execulive officers, employess
or authonized representalives of the Company

who have been or are performing duties under
the authorization of the Company, having
acted honestly and prudently in the inlerests
of the Company on the basis of compliance
with law and there being no evidence
confirming that such persons have violated
their responsibilities.
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Long, members of the Board of
Directors, members of the Board of
Supervisors, other managers,
employees or authorized
representatives of Bao Long shall
be indemnified by Bao Long where
they become parties to claims,
lawsuits or proseculions {(except for
cases where Bao Long is the
plaintiff) in the following cases:

a. Having acted honestly, prudently
and diligently in the interests of, and
not contrary to the interests of, Bao
Long;

b. Having complied with law and
there being no evidence confirming
the failure to perform their
responsibilities.
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Article 52
Clause 3

Article 51. Liability for Damages
and Compensation

... 3. Indemnification expenses shall
include expenses arising {including
legal fees), judgment expenses,
fines and amounts actually payable
or deemed fo be at a reasonable
level arising in the resolution of
such cases within the limits
permitted by law. Bao Long may

Article 52. Liability for Damages
and Compensation

... 3. Compensation expenses shall
include judgment expenses, fines,
amounts actually payable
{including legal fees) arising in
setilement of such cases within
limits permitted by law, Bao Long
may purchase insurance for such

87 | 98

3. Indemnification expenses shall include

' judgment expenses, fines and amounts

actually payable (inciuding legal fees) ansing
in the resolution of such cases within the limits
permitted by law. The Company may
purchase insurance for such persons fo avoid
the aforesald indemnification Kabilities]. "




purchase insurance for such persons against the aforesaid
persons to avoid the aforesald compensation liabilities.
indemnification liabilities.
4 | Article 56 | Article 55. Profit Distribution Article 56. Profit Distribution | Amended in accordance with Clause 4,
Clause 3 ...3. Where dividends ar other ...3. Where dividends or other Article 51 of the Model Charter (Circular
amounts relating to a class of amounts relating to any class of No. 116/2020/TT-BTC):
shares are paid in cash, Bao Long | shares are paid in cash, Bao Long | “Article 51. Profit Distribution
must make payment in Vietnamese | must make payment in Vietnamese | 4 e e oote or ofher amounts
Dong. Payments may be made Dong. Payments may be made relating to a class of shares are paid in cash,
directly or through banks on the directly or through banks on the the Company must make payment in
basis of banking details provided by | basis of banking details provided by | 0o co Dan g. Payments may be made
shareholders. Where Bao Long has | shareholders. Where Bao Long has directly or through banks on the basis of bank
transferred funds in accordance transferred funds in accordance acoount defails provided by sharsholders:
with the banking details provided by | with banking details provided by Where the Company has transferred funds in
| shareholders but such shareholder | shareholders but shareholders fail accordance with the banking details provided
does not receive the funds, Bao to receive such amounts, Bao Long | 4, sharefolders but such shareholder does
Long shall not be liable for the shall not be liable for amounts nof receive the funds, the Company shall not
amount transferred to such transferred to such shareholders. A lable for the amatint iranatamred 15 sikd
shareholder. The payment of Dividend payment for shares listed | .. 0 oo The payment of dividends for
dividends for shares listed on the or registered for trading on stock shares listediregisterad for trading on the
Stock Exchange may be conducted | exchanges may be conducted Stock Exchange may be conducted through
through securities companies or the | through securities companies orthe | oo companies or the Vietnam
Vietnam Securities Depository. Vietnam Securities Depository Securities Depository and Clearn
and Clearing Corporation. _—
95 | Article 56 | Article 55. Profit Distribution Article 56. Profit Distribution Amended in accordance with Clause 5,
Clause 4 o PNkt hs Law ah Article 51 of the current Model Charter
Enterprises and the Law on | (Circular No. 116/20204TT-BTC):
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4. Pursuant to the Law on
Enterprises and the Law on
Securities, the Board of Directors
shall adopt a resolution determining
a specific record date for the
shareholder list. Based on such
date, persons registered as
shareholders or holders of other
securities shall be entitled to receive
dividends, inferest, profit
distrbutions, shares, nolices or
other documents.

Securities, the Board of Directors
shall adopt resolutions determining
record dates for shareholder lists.
Baszed on such dates, persons
registered as shareholders or
holders of other securities shall be
entitled to receive cash or share
dividends, notices or other
documents.

“Article 51. Profit Distribution

...83. Pursuant to the Law on Enterprises and
the Law on Sscunties, the Board of Directors
shall adopt a resolution determining a specific
record date for the shareholder list. Based on
such date, persons registered as sharaholders
or holders of other securities shall be enliffed
o receive dividends in cash or in shares,
notices or other documents.”

06

Article 61
Clause 1

Article 680. Annual, Semi-Annual
and Quarterly Financial
Statements

1. Bao Long must prepare annual
financial statements in accordance
with the provisions of law as well as
the requiations of the Stale
Securties Commission, and such
statements must be audited in
accordance with the provisions of
Article 62 of this Charter. Within the
time limit prescribed by law from the
end of each financial year, Bao
Long raust submit the annual
financial statemenls approved by
the General Meeting of

Article 61. Annual, Semi-Annual
and Quarterly Financial
Statements

1. Bao Long must prepare annual
financial statements and such
statements must be audited in
accordance with laws. Bao Long
sh isclose audited annual
financial statements in
accordance with laws on
information disclosure in the
securities market and submit
them to competent state
authorities.

Amended in accordance with Clause 1,
Article 55 of the current Model Charter
(Circular No. 116/2020/TT-BTC):

“Article 55. Annual, Semi-Annual and
Quarterly Financial Statements

1. The Company must prepare annual

| financial statements and the annual financial

stafements must be audited in accordance
with the provisions of law. The Company shall
disclose the audited annual financial
staterments In accordance with the law on
information disclosure in the secunties market
and submit them to the competent stafe
authority ”
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Shareholders fo the competent tax

Amended in accordance with Clause 2,
Article 55 of the current Model Charter
(Circular No. 116/2020/TT-BTC):

“Article 55. Annual, Semi-Annual and
Quarterly Financial Statements

...2. The annual financial statemerits must
fully include the reports, appendices and
explanatory noles in accordance with the law
on enterprise accounting. The annual financial
staternents must fruthfully and objectively
reflect the operational situation of the

Company.”

authorly, the State Secutifies
Commizsion, the Sftock Exchange
and the business registration
autharity.
67 | Article 61 | Arficle 60. Annual, Semi-Annual Article 61. Annual, Semi-Annual

Clause 2 | and Quarterly Financial and Quarterly Financial
Statements Statements
...2. The annual financial ... 2. Annual financial statements
statements must include a report on | must include all reports,
business results that truthfully and | appendices and explanatory
objectively reflects the profitioss notes in accordance with
situation of Bao Long during the enterprise ac ing laws.
financial year, a financial posiion Annual financial statements must
report that truthfully and objectively | truthfully and objectively reflect
reflects the operational situation of | operational conditions of Bao Long.
Bao Long as af the date of
preparation of the report, a cash
flow statement and noles (o the
financial stalerments.

o8 | Article 61 | Article 60. Annual, Semi-Annual Article 61. Annual, Semi-Annual

Clause 3 | and Quarterly Financial and Quarterly Financial

Clause 4 Statements Statements

Clause 5 .3, Bao Long must prepare and ...3. Bao Long must prepare and

disclose six (06)-month reviewed
reports and quarterly financial
statements in accordance with the

disclose reviewed semi-annual
financial statements and guarerly
financial statements in accordance

Amended in accordance with Clause 3,
Article 55 of the current Model Charter
(Circular No. 116/2020/TT-BTC):

“Article 55. Annual, Semi-Annual and
Quarterly Financial Statements

...3. The Company must prepare and disclose
reviewed semi-annual inancial statements
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regulations of the State Securities
Comimission i

and submit them lo the refevant tax
authority and business reqisfralion
authority in accordance with the
provisions of law.

4, The audited annual financial
statements (including the auditor's
opinion), the reviewed six (06)-
month financial statermenis and the
quarterly financial statements of
Bao Long must be publishad on
Bao Long's website.

5. All interested organizations and
individuals shall have the right to
ingpect or copy the audited annual
financial statements, the reviewed
six {06]-month reporls and the
quarterly financial statements during
working hours at Bac Long's head
office, and shall pay a reasonable

fee for copying.

with laws on information

disclosure in the securities
market and submit them to

competent state authorities.

4. Audited annual financial
statements (including auditors’
opiniens), reviewed semi-annual
financial statements and quarterly
financial statements of Bao Long
must be published on Bao Long's
website,

5. Interested organizations and
individuals shall have the right to
inspect or copy audited annual
financial statements, reviewed
semi-annual financial statements
and quarterly financial statements
during working hours at Bao Long's
head office and must pay
reasonable copying fees.

and guarterly financial stalements in
accordance with the law on information

disclosure in the securfies marke! and submit

them to the competent state authonty.”
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Article 63
Clause 1

Article 62. Audit

1. The annual General Meeting of
Shareholders shall appoint an
independent auditing company or
approve a list of independent
auditing companies and authorize

Article 3. Audit

1. The General Meeting of
Shareholders shall appoint an
independent auditing company or
approve a list of independent
auditing companies and authorize

- Amended in accordance with Clause 1,
Article 57 of the current Model Charter
(Circular No. 116/2020/TT-BTC).

“Article 57. Audit
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| the Board of Directors ta select one

of such entitizs to audit Bao Long's
financial statements for the
following financial year based on
the terms and conditions agreed
with the Board of Directors, Bao
Long must prepare and send the
annual financial statements fo the

independent auditing company alter
the end of the financial year,

the Board of Directors to select one
of such enfities to audit Bao Long's
financial statements for the
following fiscal year based on tearms
and conditions agreed with the
Board of Directors.

1. The General Meeling of Shareholders shall
appoint an independent auditing company or
approve a list of independent auditing
companies and authorize the Board of
Directors to select one of such entities fo audit
the Company’s financial statements for the
following financial year based on the terms
and conditions agreed with the Board of
Directors.”

Deleting the sentence “Bao Long must
prepare and send the annual financial
statemnents to the independent auditing
company after the end of the financial
year" because Bao Long carries this out in
accordance with Clause 2, Article 9 of the
Law on Independent Audit:

“Article 8. Mandatory Audit

...2. The contract for auditing the annual
financial statements of enterprises and
organizations subject to mandafory audit of
financial statements must be entered info no
later than thirly days before the end of the
annual accounting perod.”

—___

Article 63
Clause 2

Article 62. Audit
...2. A copy of the audit report shall
be attached to Bao Long's annual

] financial statemeants.

Article €3. Audit

... 2, Audit reports shall be attached
to Bao Long's annual financial

statermants.

Amended in accordance with Clause 2,
Article 57 of the current Model Charter
(Circular No. 116/2020/TT-BTC).

“Article 57. Audit
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..2. The audit report shall be aftached o the
Company's annual financial stalements.”

Article 63 | Article 62. Audit Article 63. Audit

Clause3 | 3 The auditor conducting the .. 3. Independent auditors
audit of Bao Long shall be permitted | conducting audits of Bao Long's
to attend meetings of the General financial statements may attend
Meeting of Shareholders and shall | meetings of the General Meeting of
have the right to receive notices and | Shareholders and shall have the
other information relating to the right to receive notices and other
General Meeting of Shareholders information relating to meetings of
that shareholders are entitled (o the General Meeting of
receive and to express opinions at ahareholders and (o express
the meeting on matters relating to opinions at such meetings regarding
the audit of Bao Long's financial matters relating to audits of Bao
statements. Long's financial statements,

Article 65 | Article 64. Termination of Article 65. Dissolution

Clause 1 | Operation

1. Bao Long may be dissolved or
have ils operation terminated in the
following cases:

a. Upon the expiry of the operating
term of Bao Long, including after
extension;

1. Bao Long may be dissolved in
the following cases:

a. Upon expiry of the opearating term
specified in the License for
Establishme i

b. Revocation of the License for
stabli ent and tion in

accordance with insurance

business laws;

Amended in accordance with Clause 3,
Article 57 of the current Model Charter
{Circular Mo. 116/2020/TT-BTC).

“Article 57. Audit

..3. Independent auditors conducting the
audit of the financial sfatements of the
Company shalf be permilied to affend
meetings of the General Meeting of
Shareficiders and shall have the night o
receive notices and other information relating
to meetings of the General Meeting of
Shareholders, and o express opinions at the
meealing on malters relating o the audit of the
Company's financial statements.”

Amended in accordance with Point b,
Clause 1, Article 115 of the Law on
Insurance Business:

“Article 115. Dissolufion of Insurance
Enterprises, Reinsurance Enterprises:
Termination of Operation of Foreign
Branches in \ietnam

1. An insurance enferprise or reinsurance
anterprise shall be dissolved, and a foreign
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b. The Court declares Bap Long
bankrupt in accordance wilh
applicable laws;

¢. Early dissolution pursuantto a
decision of the General Meeting of
Shareholders;

d. Other cases prescribed by law

c. Early dissolution pursuant to
decisions of the General Meeting of
Shareholders;

d. Other cases prescribed by law.

branch in Vietnam shall terminate its
aperation, in the following cases:

a) Voluntary request for dissolution or
termination of operation;

b} Upon the expiry of the operaling term
specified in the License for Establishment and
Operalion,

¢} Having the License for Establishment and
Operation revoked as prescribed in Points a,
b, d and e, Clause 1, Article 75 of this Law;

d) The foreign branch in Viefnam fails to
remedy the capital adequacy ralio after the
period of application of conirol measures;

dd) Other cases prescrnibed by law.”

103 | Article 66 | Article 65. Extension of Operation | Article 66. Extension of Operation | Amended in accordance with Clause 2,
2. The operating term shall be extended where approved by RN el L I ARE R el
extended where it is approved by shareholders representing 65% or “Article 60. Extension of Operation
65% or more of the total votes of more of fal votes of all ) ...2. The operaling term shall be extended
shareholders entitied fo vote sharchalders axs/din where there are shareholders representing
attending the General Meeting of | of Gsnersl Mesting of 85% or more of the tofal voting shares of all
Shareholders in person or through | Shareholders. sharehoiders atfending the General Meeting
authorized representalives. of Sharehoiders approving the exfension.”

104 | Article 67 | Article 66. Liquidation Article 67. Liquidation Amended in accordance with Clause 3,

Clause 3 Article 61 of the Model Charter (Circular
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...3. Proceeds from liquidation shall
he distributed in the following order:

a, Liquidation expenses;

b, Salanes and insurance expenses
for employees,

c. Taxes and amounis payvabile to
the State:

d. Loans (if any);
a. Other debis of Bao Long,

f. The remaining balance after
payment of all debts from item (a} to
itern (@) above shall be distributed
to shareholders. Preference shares
shall receive priority payment.

...3. Proceeds from liquidation shall
be distributed in the following order:

a. Liquidation expanses;
b. Salary debts, severance

allowances, social insurance,

health insurance and
unemployment insurance in

accordance with laws and other

rights and benefits of employees

under collective labor
agreements and executed labor
contracts;

c. Tax debts:

d. Loans (if any);
e, Other debis of Bao Long;

f. Remaining balances afler
payment of all debts specified in
Paints a through & above shall be
distributed to shareholders.
Preference shares shall receive
priority payment.

No. 116/2020) — corresponding to Clauses
5 and 6, Article 208 of the Law on
Enterprises:

“Article 61. Ligquidation

...3. Proceeds from liguidation shall be
distributed in the following order:

a) Liguidation expenses;

b) Salary deb ial
insurance and other benefils of employees

under the collective labor agreement and
execufed labor contracts;

c) Tax debis;
d) Other debis of the Company,

cid) The remaining balance after payment of
all debts fram item (a) lo item (d) above shall
be distributed fo shareholders. Preference
shares shall receive prionty payment,”

105

Article 68
Clause 1

Article 67. Resolution of Internal
Disputes

1. Where any dispute or complaint
arises relating to the operations of
Bao Long, or to the rights and

Article 68. Resolution of Intarnal
Disputes

1. Where disputes or complaints
arise refating to operations of Bao
Long or rightﬁ gl_ng:l obligations of

Amended in accordance with Clause 1,
Article 62 of the Model Charter (Circular
No. 116/2020/TT-BTC):

“Article 62. Resolution of Internal Disputes
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obligations of shareholders, in
accordance with the provisions of
this Charter, the Law on

Enterprises, laws or
adrinistrative requiations between:

a. A shareholder and Bao Long;

b. A shareholder and the Board of
Directors, the Board of Supervisors,
the General Director or a senior

managqer

The relevant parties shall endeavor
to resolve such dispute through
negotiation and mediation. Except
for disputes relating to the Board of
Directors or the Chairman of the
Board of Directors, the Chairman of
the Board of Directors shall preside
over the resolution of the dispute
and shall request each party to
present the faclual elemenis
relating to the dispute within thirty
(30) working days from the date the
dispute arises. Where the dispute
relates to the Board of Directors or
the Chairman of the Board of
Directors, any party may request or
appoint an independent expert to

shareholders under this Charter, the
Law on Enterprises, other legal
provisioens or agreements
between:

a. Shareholders and Bao Long;

b. Shareholders and the Board of
Directors, the Board of Supervisors,

the General Director or other
executi -

relevant parties shall endeavor to
resolve such disputes through
negotiation and mediation, Except
for disputes relating to the Board of
Directors or the Chairman of the
Board of Directors, the Chairman of
the Board of Directors shall preside
over resolution of disputes and
request each party to present
information relating to disputes
within thirty (30) working days from
the date disputes arise. Where
disputes relate to the Board of
Directors or the Chairman of the
Board of Directors, any parly may
request or appoint an independent
expert to acta iator in
dispute resolution.

_____

1. Where any dispute or complaint anses
refating to the operalions of the Company, or
to the rights and obligations of shareholders,
in accordance with the provisions of the Law
on Enterprises, the Charter of the company,

other legal provisions or an agreement
betwean:

a) A shareholder and the Company;

&) A sharehoider and the Board of Directors,
fhe Board of Supervisors, the Director (the

General Director) or other execufive officers;

The relevant parties shall endeavor to resolve
such dispute through negoliation and
mediation. Except for disputes relafing fo the
Board of Direclors or the Chairman of the
Board of Directors, the Chairman of the Board
of Directors shall preside over the resolution
of the dispute and shall request each pariy to
present information refating to the dispule
within [... days] working days from the date
the dispute arises, Where the dispute relates
to the Board of Directors or the Chairman of
the Board of Directors, any party may request
[...] the appointment of an independent expert
to act as mediator for the dispute resolufion

process.”
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act as arbitrator for the dispute
resolution process.

Updating the correct information.

106 | Article 70 | Article 69. Effective Date Article 70. Effective Date
Clause 1 |4 rpis Charter (13th Amendment), | 1. This Charter (14th Amendment),
consisting of 21 Chapters and 69 consisting of twenty-one (21)
Articles, was unanimously approved | Chapters and seventy (70) Articles,
by the Annual General Meeting of | was unanimously approved by the
Shareholders 2023 of Bao Long Annual General Meeting of
Insurance Corporation on 30 June | Shareholders 2026 of Bao Long
2023, and the full effectiveness of Insurance Corporation on ............,
this Charter was accepted. 2026 and full effectiveness of this
Charter was accepted,
107 | Article T0 | Article 69. Effective Date Article 70. Effective Date
Clause 2

2. The Charter is made in ten {10)
originals of equal validity, including:

a. One (01) copy submitted to the
Ministry of Finance;

b, One (01) copy submitted to the
State Securities Commission;

¢. One (01) copy submitted to the
People's Committee of Ho Chi Minh
City;

d. One (01) copy submitted to the
Vigfnam Securities Depositany;

...2. This Charter is made in ten
(10) originals of equal validity,
including:

a. One (01) copy submitted to the
Ministry of Finance;

b. One (01) copy submitted to the
State Securities Commission;

c. One (01) copy submitted to the
People's Committee of Ho Chi Minh
City;

Updating the correct information.
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| e. One (01) copy submitted to the
Hanoi Stock Exchange;

f. Five {05) copies retained at Bao
Long's head office.

d. One {(01) copy submitted to the

Vietnam Securities Depository

and Clearing Corporation:

e. One (01) copy submitted to the
Hanoi Stock Exchange;

f. Five (05) copies retained at Bao
Long's head office,
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BAO LUNG%

INSURANCE =2 Ho Chi Minh City, Haﬁ.ﬁgga

" No.: 03/2026/TT-HBQT
PROPOSAL

Re: Expansion of Business Contents and Scope of Operations
of Bao Long Insurance Corporation

To: THE GENERAL MEETING OF SHAREHOLDERS

- Pursuant to the Law on Insurance Business No, 08/2022/QH15 daled 18 June
2022 of the Nalional Assembly of the Socialist Republic of Vietnam,

— Pursuant to Law No, 139/2025/QH15 daled 10 December 2025 of the Nafional

Assembly amending and suppfementing a number of arlicles of the Law on ERT
Insurance Business; "EIEH cAng

— Pursuant fo Decree No, 46/2023ND-CP dated 01 July 2023 of the Govern ?@
aefailing the /mplementation of a number of arficles of the Law on Ins BAO LO
Business; =

-~ Pursuant fo Decree No. 87/2026/ND-CP dafed 31 March 2026 of the
Government amanding and supplementing a number of articles of Decree No.
46/2023/ND-CF;

— Pursuant fo the Charter (13th Rewision) of Bao Long Insurance Corporafion
dated 30 June 2023,

~ Pursuant to the Establishment and Operation License No. T1GP/KDBH issued
on 15 April 2014 by the Ministry of Finance fo Bao Long Insurance Corporation;

- Pursuant to the operational needs of the Corporation,

Upon review of the Establishment and Operation License of Bao Long Insurance
Corporation, the Board of Directors recognizes that the currently licensed insurance
business lines do not yvet satisfy the implementation of additional business activities of
Bao Long in line with the development trends of the insurance market. At the same
time, in order to ensure that Bao Long's business acfivities comply with the new
regulations under Law No. 139/2025/0H15 and Decree No. 8§7/2026/ND-CP, the Board
of Directors respectfully submits to the General Meeting of Shareholders for
consideration and approval the expansion of the content and scope of operations of Bao
Long Insurance Corporation as follows:

@ Try sér chinh: 185 Dign Bign Phi - Phirtng Tén Binh - TR HCM @ \Websita: baolonginsuranca.com.vn

f, Bign thoge: (384.28) 3823 9219 i Fax: (B4.28) 3822 BSET i




I. Supplementation of insurance business lines permitted for operation in order
to expand the business contents and scope of operations stipulated in the
Establishment and Operation License as follows:

1. Guarantee insurance
2. Aviation insurance.

3. Satellite insurance.

4. Oil and gas insurance.
5. Term life insurance,

Il. Implementation:

To assign the General Director, concurrently being the legal representative of Bao
Long, to carry out all procedures related to the supplementation of business lines for
the expansion of the business contents and scope of operations with competant
state authorities in accordance with the prevailing laws and regulations.

Respecifully submitted to the General Meeting of Shareholders for consideration

and approval. e
_r il
Recipients: ON BE HE BOARD OF mns-:mns)r.j]
- As stated above: ! >
- Archived: Office of the BOD, V
Administration. el peAN
pho HIEM

o BAD LONG

THANH LONG
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INSURANCE ==

j} Ha Chi Minh Cily, May Sth, 2026

No: 01/2026/BC-HPQT

REPORT
On the Operation of the Board of Directors in 2025
and the Operation Plan for 2026

To: GENERAL MEETING OF SHAREHOLDERS
BAD LONG INSURANCE CORPORATION

The Board of Directors (BOD) of Bao Long Insurance Corporation respectfully submits to
the 2026 Annual General Meeting of Shareholders (AGM) this report on the BOD's
operation results in 2025 and the operation plan for 2026, as follows:

|. REPORT ON THE OPERATION RESULTS OF THE BOARD OF DIRECTORS IN 2025

1.

Implementation results of several resolutions of the 2025 Annual General
Meeting of Shareholders:

Implementation of the 2025 Business Plan:

|

2025 Planned | 2025 Actual Actual/
Indieators (Million VND) (Million VND) Planed
: (Y] |
_1.Gross written premiums 1,609,000 1,605,390 | 99.8% |
2.0utward remnsurance premiums {340,041) | (3B5144) |
3.{Incregsa)/Decrease in unearned pramium {37.619) {33,015)
resene
4 Camrmission income from outward reinsurang B9,793 94,114
and other incoma from insurance activities S|
| 5.Net revenue from insurance activities 1,301,133 1,281,345 | 98.5%
| 6.Claims axpanse {include (571.748) (T16,269) |
| (decrease)/ncraase in claims resenie) |
7.Claims recovary from outward reingurance 140,925 220826 |
8.0ther cperating sxpenses for insurance activ (635.178) | (580,562} |
" §.Tatal expenses for insurance activities (1,066,001) | (1,070,005} il
10.Gross profit from insurance activities 235132 211,340 | B9.9%
| 11.Prefit from financial activities ! &1 QEQ__ 64,258 'T'IJE %
12 Administration expenses = {240,135) (232, ?{IE} | )
13.Net operating profit 56,057 42 891 I 76.4%
14.Resulls of olher activities - (1,032} | =
15.Accounting profit before tax i 58,057 | 41,859 | 74.6%

Selection of the independent auditor for the audit of the 2025 Financial
Statements, Pursuant to the authorzation granted by the General Meeting of
Shareholders, the Board of Directors, in consultation with the Supervisory Board,
approved the appointment of KPMG from the list of auditing firms authorized by
the 2025 General Meating of Shareholders for the Board of Directors’ selection, to

§ Tru sé chinh: 185 Dién Bién Phi - Phudng Tén Bjnh - TR HEM @ Website: baclonginsurance. com.vn
¢, Bién thogi (84 28) 3823 9219 @ Fax: (B4,28) 3822 8967




perform the audit of Bao Long's 2025 Financial Statements in accordance with
applicable regulations.”

Other activities of the Board of Directors:

During the past year, the Board of Directors ("BOD") duly convened its regular
meetings to deliberate and resolve matters falling within its authority, with the
participation of members of the Supervisory Board; obtained written opinions from
BOD members; and attended and directed the Corporation’s manthly management
review meetings with the Executive Management. Accordingly, the BOD passed
resolutions on, inter alia, the fellowing matters:

Resolutions adopted at regular meetings of the Board of Directors:

= Approval of the Report on Business Performance for 2024 and the proposed
Business Plan for 2025,

= Approval of the business performance for the first three months of 2025 and
the proposed business operation plan for the remaining nine months of
2025,

= Approval of the business performance for the first six months of 2025 and
the proposed business operation plan for the remaining six months of 2025,

» Approval of the business performance for the first nine months of 2025 and
the business operation plan for the remaining three months of 2025

« Approval of the Report on Business Performance for 2025
Resolutions adopted by the members of the Board of Directors by way of

written opinions:
* Resolution approving the annual reinsurance program.
= Resolution approving the annual internal audit plan.

= Resolution approving the business performance results for 2024 and the
business plan for 2025.

» Resolution approving the record date, the date of the General Meeting, and
the contents of draft submissions and reports to be presented at the 2025
Annual General Meefing of Shareholders.

» Resolution on the selection of the independent auditing firm to audit Bao
Leng's financial statements for 2025.

= Resolutions relating to the transfer, appocintment, re-appointment
dismissal of employees and other personnel-related matters of Bao Long

= Other resalutions falling within the authority of the Board of Direclors.

Implemented infarmation disclosure in compliance with applicable regulations, and
promptly received and addressed shareholders’ requests.

Performed corporate governance functions in accordance with the Charter and
prevailing laws and regulations.

3. General Assessment:

i B e S el




With a high sense of respensibility toward shareholders, the Board of Directors
{"BOD") proactively and closely supervised and monitored the Corporation's
operations, while consistently accompanying the Exscutive Management in
implementing the resclutions of the General Meeting of Shareholders as wall as
the resolutions and decisions of the BOD. On such basis, the BOD assessed that
most of the key targets set out in the Resolution of the 2025 General Meeting of
Shareholders were achieved in line with the approved orientation; notably, the
profit target reached over 74% of the planned figure, reflecting certain market
challenges during the year. Mevertheless, corporate governance activilies
continued to be implemented In a timely, synchronized and effective manner,
thereby reinforcing a solid foundation for Bao Long's stable and sustainable
development in 2025 and the subsaquent periods.

in 2025, the BOD duly convened all periodic meetings in accordance with
regulations, ensuring the serious, responsible and professional participation of all
members, The meetings focused on comprehensively reviewing and evaluating
the implementation of the business plan, while discussing and agreeing upon
appropriate management measures in line with Bao Long's development
orientation in each period.

In parallel, the BOD continued to strengthen its supervisery role and coordination
with the Executive Management in implementing the resolutions of the General
Meeting of Sharsholders and the BOD, particularly in key areas relating to
business operations, corporate governance and management activities, Directions
and decisions were issued in a timely and fiexible manner, closely aligned with
practical conditions, thereby contributing to the maintenance of operational
stability, enhancement of business efficiency, and gradual strengthening of Bag
Long's competitive position in the market

During the year, the BOD focused on carrying out the following key duties:

» Supervising, directing and crienting business sirategies in line with practical
conditions, ensuring adaptability to market fluctuations;

= |ssulng in a timely manner resolutions and decisions relating to business
orientations and policies, while directing their effective implemeniation;

» Monitoring and evaluating the implementation of resolutions and decisions
of the BOD through meetings and periodic reports in order to make timely
adjustments and enhance governance effectiveness:

= Maintaining close coordination with the Executive Management in reviewing
and analyzing operational performance and proposing approprate
management solutions;

« Coordinating the review and enhancement of the organizational structure,
improving the quality of human resources and strengthening management
efficiency;

= Monitering and supporting the operations of member units in order to
address difficulties and promote stable and sustainable development,

il
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* Enhancing coordination with the Supanisery Board in rigk control activities,
ensuring system safety and compliance with applicable laws and the
Company's Charter.

4, Supervision over the General Director:

In its role as the body responsible for strategic direction and comprehensive
supervision of Bao Long's operations, the Board of Directors ("BOD") consistently
demanstrated proactiveness, close oversight and consistency in directing and
supervising the Corporation’s management and operational activities. In particular:

The BOD maintained close monitoring and coordination with the Executive
Management in ensuring compliance with applicable laws and internal regulations,
thereby ensuring that management and business operations were implemented in
line with the aporoved orientation in an effective and disciplined manner,

The inspection and supervisory activities were carried out in accordance with the
functions and authority of the BOD, ensuring independence while avoiding
interference with or overlap of the executive authority of the General Director
Through its supervisory activities, the BOD was able to promptly grasp practical
developments and the progress of business plan implementation, thereby issuing
fimely and flexible directions that contributed to enhancing management
effectiveness and the operational efficiency of the entire system.

The BOD required the General Director and the Executive Management to fully
and strictly comply with periodic and ad hoc reporting cbligations in order to ensure
timely information updates for effective direction and decision-making, while
strengthening risk contrel and minimizing errare arising in business operations

Over the past year, despite the confinued challenges and difficulties in the
macroeconomic environment and the Insurance market, the Execubve
Management demonstrated a proactive, decisive and highly responsible approach
in implementing key tasks. Accordingly, most of the targets set out in the
Resolution of the General Meeting of Sharehclders were achieved; however, the
profit target did not meet the planned level, reflecting the pressures and market
fluctuations during the period. Nevertheless, the resolutions and orientations of the
BOD were consistently and seriously implemented, thereby contributing to
maintaining operational stability and establishing a foundation for Bao Long's
business effectiveness.

The General Director and the Executive Management made continuous efforts to
maintain the stability of the system while flexitly adapting to market fluctuations in
order to expand market share, increase revenue and gradually improve business
efficiency. In addition, Bac Long's Management placed special emphasis on
fostering @ professional working environment and & positive corporate culture;
prometing a strong sense of responsibility, encouraging innovation and creativity,
and enhancing the professional capabiliies and adaptability of employees, with a
view toward sustainable long-term development

Il. OPERATION PLAN FOR 2026

i | |
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. Management and Governance:

The Board of Directors ("BOD") will continue to fully comply with the principles of
governance and properly exercise its functions and authority in accordance with
applicable regulations, while further enhancing its role in sirategic direction,
supervision and support for the Executive Management, thereby increasingly
meeting sharehclders’ expectations.

The BOD will maintain its quarterty meeting regime and promptly issue resolutions
and decisions through meetings or written resolutions in order to effectively
implement the Resclution of the 2026 Annual General Mesting of Shareholders,
ensuring fransparent and efficient corporate governance with shareholders'
interests placed at the highest pricrity.

The BOD will strengthen its direction over the implementation of business solutions
in line with the Five-Year Development Strateay approved by the General Meeting
of Shareholders, while closely coordinating with the Executive Management to
proactively respond to market challenges and strive to achieve the approved
targets and business plans.

The BOD will further enhance market forecasting activities and improve financial
management efficiency in order to ensure stable, safe and sustainabie financial
resources for the enfire system.

Tha BOD will proactively review, update, revise and improve the internal regulatory
framework, policies and procedures to ensure legal comgliance, clanity, practicality
and suitability to Bao Long's operational realities.

The BOD will strengthen the monitoring, consolidation and development of the
organizational structure, gradually Improving operational efficency while
continuing to enhance the govemance system in a more professional mannar,
thereby creating a solid foundation for the implementation of long-term
develiopment cbjectives.

The BOD will progressively develop @ modern governance moded, with a focus on
building a workforce possessing strong professional expertise, innovative thinking,
creafivity and a high sense of responsibility, thereby contributing to enhancing Bao
Leng's competitiveness and operational eficiency

The BOD will strengthen risk conirol across the entire system and maintain close
eoardination with the Supervisory Board in order to ensure operational safety,
prevent violations and ensure full compliance with applicable laws and Bao Long's
Charter.

. Human Resource Management, Business Expansion, and Branding
Development

The Board of Directors (*BOD") will continue to direct and closely coordinate with
the Executive Management in reviewing and evaluating the operational efficiency
of member units. For units whose performance has not met expectations, the BOD
and the Exscutive Management will implement restructuring measures, adjust




operating models, or introduce specialized support solutions to ensure stable and
sustainable business performance.

The BOD will proactively review, revise and improve human resources policies in
line with market frends and sustainable development orientations, while enhancing
workforca quality through the recruitment of high-caliber personnel and
strengthening fraining programs in professional expertise, management and digital
skills.

- The BOD will implement flexible personnel allocation and rotation measures in
order to optimize the utihzation of human resources, while fostering a culture of
leaming, innovation and people-centered development

The BOD will continue to coordinate with the Executive Management in
developing insurance distribution through the bancassurance channel,

- Priority will be given to the implementation of digitalization solutions in governance
and business operations. The BOD will continue to promote the aigial
transformation strategy through process automafion, modernization of core
business software systems, development of digital insurance products and
enhancement of customer service platforms

The BOD will promote the research and development of new insurance products
aligned with market demand, while accelerating the personalization of products
and services to enhance customer experiance.

The BOD will strengthen communication and digital marketing activities to enhance
Bao Long's brand recognition across digital platfarms, with the aim of building the
image of @ modern, customer-friendly and approachable enterprise.

The BOD will review and improve customer policies and enhance customer service
guality in order to strengthen competitiveness in the insurance market

The BOD will further sirengthen risk management activities and maintain effactive
coordination with the Supervisory Board in preventing potential risks, thereby
ensuring safe, stable and sustainable operations and developmeant As Bao Long
enters a new fiscal year amid economic fluctuations and Increasing market
competition, the Board of Directors (BOD) will further strengthen ifs supervisory
and support role to ensure the successful achievement of the 2025 targets
approved by the General Meeting of Shareholders. The BOD will also take a
proactive epproach in issuing timely directives, addressing challenges, and
building upon past achievements to maximize Bao Long's growth potential.

The Board of Directors of Bao Long remains steadfast in its objective of maximizing
shareholders’ interests, while also placing emphasiz on improving employee welfare and
working conditions, and bulding a dedicated, professional and highly adaptable
workforce amid an increasingly volatile market enviranment.

Entering the mew business year, against the backdrop of continuing economic
challenges and intensifying market cempetition, the BOD will further strengthen its
supervisory role and continue to closely accompany the Executive Management in
ansuring the successful achievement of the 2026 targets approved by the General
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Meeting of Shareholders. At the same time, the BOD will proactively issue timedy
directions and resolve difficultes ansing during implementation, while inhenting and
promaoting the achievements attained in the previous year.

With determination and strong consensus throughout the BOD and across all units
within the system, the BOD is confident that Bac Long will continue to maintain stable
growth momentum in the new financial year. Building upon the solid foundation that has
baan firmly strengthened, Bao Long is expected to achieve sustainable growth, enhance

its competitveness, reinforce its position in the insurance market, and create momeantum

for the next stage of development, e
To: ALF-OETHE BOARD OF DIRECTORS ">
B Hﬂ'ﬂ.ﬂ*ﬂ'ﬂm ’ fF ) - r

- For filing: Administrative Office
and BOD office.
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BAO LONG“— .

INSURANCE = Hao Chi Minh Gity, April 14", 2026

No: 09/2026/BC-BKS
REPORT

The activities of the Board of Supervisors in 2025 and the
operation plan in 2026

To: THE ANNUAL GENERAL MEETING OF SHAREHOLDERS 2026

BAO LONG INSURANCE CORPORATION
- Pursuant lo the Law on Enterprises No. 59/2020/QH14 dated June 17, 2020;

- Pursuant to the Charter of Bao Long Insurance Corporation,

- Pursuant to the Regulafions on the organization and operation of the Board of
Supervisors, approved by the Ganeral Meeting of Shareholders.

The Board of Supervisors would like to report to the General Meeting of Shareholders as

follows:

I. THEACTIVITIES OF THE BOARD OF SUPERVISORS IN 2025

By December 31%, 2025, the Board of Supervisors of Béo Long Insurance Corporation
{Bdo Long) consists of 03 members, utilizing the Internal Audit Committee as an assisting
department. The Board of Supervisors has implemented and essentially completed the
tasks in 2025 in accordance with legal regulations and the Bao Long's Charter, including:

% Supervise the Board of Directors and Chief Executive Officer in complying with legal
regulations and Bdo Long's Charter in the management and operation of Bao Long;

% Review the management letter of the independent auditor,

% Supervise the financial situation, appraise Bao Long's semi-annual report in 2025 and
financial statements in 2024 by regulations;

+ Participate in regular or ad-hoc meetings of the Board of Directors;

< Coordinate activities between the Board of Supervisors and the Board of Directors,
the Beard of Executive Officers, and other management personnel through

participation in the mg:&tig%n of the Board of Directors, maeetings with the Chief
B Tru adr chirh: 185 Bian Phd, Q.%, Tp. HCM @ Wabsita hanhlamtnm-nr'-g vn
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Executive Officer, and units within the system. The Board of Directors, the Board of
Supervisors, and the Board of Executive Officers have established a suitable
coordination mechanism in supervisory, inspection, and control activities fo ensure
that the Board of Supervisors deploys and completes its tasks in accordance with the
law, the charter, and the regulations on the Board of Supervisors' organization and
operation. The opinions and recommendations of the Board of Supervisors at 06
meetings have been noted and were basically receptive, supplemented, and adjusted
appropriately by the Board of Directors and the Board of Executive Officers.

Coordinate with shareholders: The Board of Supervisors did not receive any requests
or complaints from shareholders or groups of shareholders in accordance with the
law and the Charter of Bao Long.

The Board of Supervisors has organized 06 official meetings, with detailed contents
of the meetings:

¥ Approve the reports of the Board of Supervisors presentad to the General Meeting
of Shareholders in 2025;

¥ Assess the financial statements for the year ended 2024 and the first § months of
the year 2025;

v Propose that the Board of Directors submit to the 2026 General Meeting of
Shareholders for consideration and approval the amendment to the regulations
regarding the requirement for the Head of the Board of Supervisors to serve on a
full-time basis, to ensure compliance with prevailing legal provisions;

v Assign Mr. Tén That Dién Kheoa to act as the authorized representative 1o sign
reports and documents falling under the authority of the Board of Supervisors,
upon approval by the Board of Supervisors.

¥ Contribute opinions to build the audit plan for the year 2028;

* Review the financial statements at the end of each month and discuss potential
risks that may affect the business results for the year endad 2025,

+  Evaluate the internal control system of Bao Long up to the present time to provide
recommendations to the Chief Executive Officer regarding inspection, supervision,
risk management, and enhancing financial capacity.

During the year, the Board of Supervisors directed the Internal Audit Department to
conduct direct inspections at 07 units/central departments and remotely supervise 06
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units. Getting through inspection and control activities, recommendations have been
made to the Board of Directors and the Board of Executive Officers regarding
operational activities during the Board of Directors meetings and in monthly periodic
repors.

RESULTS OF MONITORING THE OPERATION AND FINANCIAL SITUATION OF
BAO LONG

Supervision of the Board of Directors’ activities

In 2025, the Board of Directors successfully organized the Annual General Meeling
of Shareholders. The Board of Directors held 03 meetings and gathered written
opinions to promptly issue resolutions, regulations, and rules aligned with the
resolutions of the General Meeting of Shareholders. At the Board of Directors
meetings, all members participated fully and contributed many practical suggestions.

The Board of Directors has issued 35 Resolutions covering various areas such as
personnel, business, .. promptly meeting the management and operational
requirements of Bao Long. The decisions of the Board of Directors all have a high
consensus among its members and are implemented promptly by the Board of
Executive Officers

The Board of Directors has operated in accordance with the Charter of Bao Long.
Supervision of the Chief Executive Officer's activities

The Chief Executive Officer implemented varous measures in operational and
financial management during 2025 to achieve the corporation's business and
management objectives. Under the direction of the Board of Directors and the
executive management of the Chief Executive Officer, Bao Long achieved total
revenue of VND 1.605.390 million, fulfilling 100% of the planned target. During the
year 2025, the Chief Executive Officer also provided timely direction and
management in mitigating damages caused by storms, as well as in other operational
activities of the Corporation, thereby ensuring optimal operational efficiency.

The Chief Executive Officer regularly reviewed the implementation of the business
plan and provided timely direction to address difficulties and obstacles arising during
operations, in alignment with the strategic onentation set by the Board of Directors.

The Chief Executive Officer duly issued regulations, procedures, and operational
guidelines within his authority to strengthen intermal contrel, enhance legal
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compliance, ensure operational safety, improve management and governance

efficiency, and mitigate risks across the entire system

% The Chief Executive Officer performed his duties and exercised his authority in
compliance with the provisions of the Charter of Bdo Long.

3. The situation regarding the implementation of the Resolutions of the General
Meeting of Shareholders

In 2025, at the Annual General Meeting of Shareholders of Bao Long on April 24", 2025,
the Annual General Meeting of Shareholders issued 01 Resolution. The Board of
Supervisors assessed the implementation of the Resolutions of the General Meeting of
Shareholders as foliows:

% Regarding business performance

Linit of measuremeant: milian VWD

2025 2025 Plan completion I
| i
iGross written premiums from
1.447.000 1.436.098 | 889%
direct insurance
Gross written premiums from |
162.000 169,291 1055%
inward reinsurance
(sross profit from insurance
o 235.132 211.340 0%
activities
Profit from financial activities 61.060 64 257 105%
Results of other activities - {1.032) -
Accounting profit before tax 56.057 41.859 75%

Bdo Long's activities in 2025 have achieved some resulis as follows:

% In 2025, Baoc Long's gross written premiums from direct insurance and inward
reinsurance are 1.605.380 million VND, with a completion rate of 100% of the revenue
plan and equal to 105% compared to the same period in 2024, Motor vehicles
insurance and human insurance are the two lines of business that contribute the most

mlﬁ,:




to gross insurance premium revenue in 2025, with corresponding rates of 37% and
289%.

In 2025, financial income is 74.634 million VND, a decrease of 27% compared to the
same period last year, mainly due to a reduction in income from trading securities
and interest income from term deposits. Financial expenses in 2025 are 10.377
million YWD, an increase of 48% from the same period last year, mainly due to
gxchange rate fluctuations.

Accounting profit before tax in 2025 is 41,858 million WYND, achieving 75% of the profit
plan. The variance from the target was primarily attributable to the recognition of
estimated compensation expenses for storm or flood damage incurred during the
year, totaling 167.835 million VND (the claim reserve amounts to 165.421 million
VND, of which 2.414 million YND has already been paid). Profit from financial
activities reached 64.257 million VND, contributing 153% of accounting profit before
tax, completing 105% of the investment profit plan of Bao Long in 2025.

Profit Distribution in 2024

¥ Contribution to statutory reserve

Bao Long contributed 3.228 million WND to the statutory reserve.

v Remuneration for Board of Directors and Board of Supervisors

Bao Long paid remuneration to the Board of Directors and the Board of Supervisors
amounting to 3.229 million VND.

v Dividend payment

Bao Long will not make dividend payments in 2025.

< Auditing company for the 2025 financial statements
Bao Long has selected KPMG to audit the financial statements for the year ended
2025,

4. Appraise financial statements in 2025

a4
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The Board of Supanvisors has conducted an appraisal of Bao Long's 2025 financial
statemeant and unanimously confirmed the results as follows:

The financial statements of Bdo Long for the year 2025 were prepared in accordance with
Vietnamese Accounting Standards, the Vietnamese Accounting Regime applicable to
ingurance companies, and relevant legal regulations governing the preparation and
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presentation of financial statements. These financial statements were audited/reviewed
by KPMG Vietnam Co., Ltd., which issued an ungualfied opinion. The financial
statements fairly and accurately present the financial position of Bdo Long as of
December 31%, 2025.

The basic financial targets in 2025 are as follows:

¢ Total assets reached 2.773.717 millien VYND, an increase of 198.124 millicn VND,
representing an 7,7% increase compared to 2024. In which:

v Current assets are 2.590.655 million VND, accounting for 3,4%,;
¥ Long-term assets are 183.062 milllon VND, accounting for 6,6%

% Equity and funds reached 928,605 million VND, an increase of 28.375 million VND,
representing a 3,1% increase compared to the end of 2024;

+ Bao Long's total gross wrilten premiums from direct insurance and inward
reinsurance are 1.605.390 milion VND, an increase of 78.045 million VND,
representing a 3% decrease compared to the end of 2024

Accounting profit before tax is 41.858 million WND;
Profit before tax/Owners' equity ratio: 4, 5%:;

Profit before tax ratio/Total assets: 1,5%,;

Profit after tax ratio/Shareholders’ equity: 7%;

T

Bao Long has made reservations in accordance with the reguiations of the Ministry
of Finance.

The reserves as of December 319, 2025, are as follows:

Unit of measurernant: milion VAND

e Unearned premium reserve 663.547
o Claims reserve 586.376
o Catastrophe reserve 128.422
o Reinsurance assets (414.868)

o Allowance for diminution in the value
of trading securities 3.391

o Provision for diminution in the value
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of short-term investrment 1.465
o Allowance for doubtful debts 22.544

Allowance for diminution in the value

Lo]

of long-term investment 1.503

lll. REMUNERATION, OPERATING COSTS, AND OTHER BENEFITS OF THE
BOARD OF SUPERVISORS

1. Salary and remuneration in 2025 of the Board of Supervisors

In 2025, the Board of Supervisors received the salary (for specialized members) and
remuneration (for part-time members) under the Resolution of the General Meeting of
Shareholders in 2025

2. Remuneration in 2026 of the Board of Supervisors

The Board of Supervisors proposes remuneration and operating expenses in 2026 as
follows.

Remuneration of the Head of the Board of Supervisors and the members of the Board of
Supervisors: According to the Resolution of the General Meeting of Shareholders, the %
total remuneration of the Board of Supervisors shall be decided by the General Meeting
of Shareholders, and the Resolution of the Board of Directors shall decide the specific

remuneration of each member of the Board of Supervisors,
IV. OPERATION PLAN OF THE BOARD OF SUPERVISORS IN 2026

Based on the functions and duties of the Board of Supervisors in accordance with the
law, the Bao Long's Charter, in 2026, oriented the operation of the Board of
Supervisors as follows:

% Fully fulfill the rights and responsibilities of the Board of Supervisors specified in the
Charter and Regulation on the Board of Supervisors activities of Bao Long.

4 Monitor the compliance with the prowisions of the law, the charter of Bao Long, and
the Resolutions of the General Meeting of Shareholders in 2026.

& Monitor the activities of the Board of Directors and the Board of Executive Officers.

% Participate in full meetings of the Board of Directors, and attend other meetings
organized by Bao Long to grasp the situation of business and management.

& Carry out the review and evaluation of internal control systems.

718
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% Evaluate financial statements as prescribed.

+ Implement the reguirements of shareholders and the Beoard of Directors in

accordance with the law.

Sinceraly report and submit to the General Meeting of Shareholders,

We wish the Meeting a great success.

Recipients:
- To the General Meefing of Shareholders
- Sfored in the Board of Directors’ office, the

Board of Supervisors, Secrefanat.

On behalf of the Board of Supervisors E‘f;

Memhbe

C th-u Board of Supamsurs

B/B
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INSURANCE v Ho Chi Minh City, April {2026

No:40rz2026/TT-HEQT
PROPOSAL
Regarding the selection of an independent auditing company to audit
Financial Statements for the year 2026
To: THE GENERAL MEETING OF SHAREHOLDERS

At the 2025 Annual General Meeting of Shareholders, the General Meeting authonzed
the Bao Long Board of Directors to decide on selecting an independent auditing
company to audit Bao Long's Financial Statements. Accordingly, the Board of Directors
has agreed with the Board of Supervisors to select KPMG Auditing Company to provide
independent audit services for Bao Long’s financial statements in 2025 in accordance
with current regulations.

At this General Meeting, after reaching a consensus with the Board of Supervisors, the
Board of Directors respectfully submits to the General Meeting of Shareholders a
proposal to authorize the Board of Directors fo decide on selecting one of the
independent auditing firms from the list of qualified auditing service providers published
by the Ministry of Finance. The selected firm should have a good reputation in the
market, experience in auditing insurance companies, and offer high-quality services at
competitive prices to perform the audit of Bao Long's 2026 financial statements.
Respectiully submitting to the General Meeting for approval.

On behalf of the Board of Supervisors  On behalf of the Board of Directors ';’C

Member of the Board of Supervisors 5 r=Chairman

T'Lhu CONG TY
I.'.IBl P‘Hﬁﬁl
E-'LEI HIEhII

g
TON THAT DIEN KHOA

@ Tru sd chinh; 186 Bign Bidn Phd, Q.1, Tp. HCM - @ Website: tannembaoliong.vn
%, Eilén thog; (B4, 2B) 3823 9219 & Fax: (84.28) 3922 8957




BAO LON

INSURANCI

He Chi Minh City, May 5th, 2026

PROPOSAL

Re: Approval of the Standards and Conditions for the Head of the Supervisory
Boardof Bao Long Insurance Corporation for the 2023-2028 Term

To: THE GENERAL MEETING OF SHAREHOLDERS

- Pursuant to the Law on Enterprises No. 59/2020/QH14 of the Mational
Assembly of the Socialist Republic of Vietnam

- Pursuant to the Charter (13th amendment) of Bao Long Insurance Corporation
dated June 30, 2023;

The Supervisory Board respectfully submits o the 2026 Annual General Meeting of
Shareholders the following contents:

At the 2024 Annual General Meeting of Shareholders, the Meeting approved the
adjustment of the number of members of the Supervisory Board of Bao Long
Insurance Corporation for the 2023-2028 term from three (03) members to four (04)
membars. Foliowing the supplementation, the Supervisory Board was fully
consolidated with four (04) members, including one (01) member who satisfied all iy
conditions for the position of Head of the Supervisory Board and was elected to such)/ ™

it
PR -3\ BAO LO

- The Head of the Supervisory Beard must have at least five (D3) years of direct ‘ﬁf{% —
working experience in insurance, finance or banking, or at lsast three {03) e
years hoiding a managerial, executive or supervisory position in enterprses
gperating in insurance, finance or hanking sectors, supervisors must have al
laast three (03) years of direct working experience in insurance, finance or
banking
The Head of the Supervisory Board must work on a full-time basis at the
Corporation.

At the 2025 Annual General Meeting of Shareholders, the Meebng approved the
resignation of the Head of the Supervisory Board based on personal wishes, thersby
reducing the number of Supervisory Board members to three (03} members.

Currently, all three (03) members of the Supervisory Board are working at
organizations contributing capital to Bao Long, therefore, they do not satisfy the
condition for serving as Head of the Supervisory Board undear the regulations
approved at the 2024 Annual General Meeting of Shareholders, specifically the
reguirement that “the Head of the Supervisory Board must work on a full-time basis at

% Try sér chinh: 185 Dign B#n Phi - Phutmg Tan Binh - TF. HCM @ Website: baclonginsurance, oom.vn
{, Bian thoal: (84.28) 3623 9219 & Fax: (84.26)3822 8067
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the Corperation.” Consequently, since the 2025 Annual General Meefing of
Shareholders up to now, the Supervisory Board has continued operating under the
principle of majority decision-making and has not appointed any member to the
position of Head of the Supervisory Board.

In order to conscolidate the organizational structure and ensure the effective operation
of the Supervisory Board in the coming period, the Supervisory Board respectfully
submits to the General Meeting of Sharehelders for consideration and approval the
adjustment of the standards and conditions for the position of Head of the
Supervisory Board as follows:

1. Remove the condition that “the Head of the Supervisory Board must work on a

full-time basis at the Corporation.”
2. Maintain all other conditions and standards to ensure compliance with ihe

Charter of Bao Long and applicable laws.

Respectfully submitted to the General Meeting of Shareholders for consideration and
approval,

Recipients: ON BEHALF OF THE SUPERVISORY BOARD
. Archived at Supervisory (SINGED)

Board, Administration.
TON THAT DIEN KHOA




BAO LONG"

INSURANCE =

Ho Chi Minh City, Hoy g 2026

‘No.: A4 /2026/TT-BOD
PROPOSAL

Re: Dismissal of a Member of the Board of Directors
for the 20232028 Term

To: THE GENERAL MEETING OF SHAREHOLDERS

- Pursuant to the Law on Enterprises No. 59/2020/QH14 of the National Assembly
of the Socialist Republic of Vietnam;

. Pursuant to the Charter (13th amendment) of Bao Long Insurance Corporation
dated June 30, 2023;

- Pursuant to the resignation reguest of Ms. Trinh Thi Thanh — Member of the
Board of Directors of Bao Long;

The Board of Directors has received the resignation request of Ms. Trinh Thi Thanh
from the position of Member of the Board of Directors of Bao Long for the 2023-2028
tarm, effective from the date of the 2026 Annual General Meeting of Shareholders,

Due to personal reasans, Ms. Thanh is unable to continue performing her duties.
Accordingly, the Board of Directors respectfully submits to the General Meeting of
Shareholders for approval the dismissal of Ms. Trinh Thi Thanh from the position of
Member of the Board of Directors for the 2023-2028 term.

Respectfully submitted to the General Meeting of Shareholders for consideration and

Reciplents: 4

- Ag above;
- Archived at Supervisory
Board, Administration.

approval. __Kf
ON BEHALF OF THE BOARD OF DIRECTORS

Tiwg poNG TY
el pukn
BAD HIEM :
o BAD LONG /2

v Ty adr chinh: 185 Dign Blan Phd - Phurdng Tan Binh - TR HCMW @ Wabsite: baclonginsurancs Lom.sin
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s




BAO LONG

NSURANC Ho Chi Minh City, 10 June 2026

“'No: 14 /2026 T-HRQT

PROPOSAL
On the Nomination and Self-Momination of Candidates
for Election to the Board of Directors

To: THE ANNUAL GENERAL MEETING OF SHAREHOLDERS

Pursuant ta the Law an Enterprises No. 59/2020/QH14 promulgated by the National
Assembly of the Socialist Repubiic of Vietnam,

- Pursuyant to the Charter {13th Amendment) of Bao Long Insurance Corporation, as
adopted on 30 June 2023,

The General Meeting of Shareholders has approved a Board of Directors
comprising eight (08) members for the 2023-2028 term. Upon the approval by the
General Meeting of Shareholders of the dismissal of Ms. Trinh Thi Thanh from her
posifion as a member of the Board of Directors, the Board will consist of seven
(O7) members.

Accordingly, to ensure that the Board of Directors for the 2023-2028 term
consists of eight (08) members, the General Meeting of Shareholders shall elact
one (01) additional member to the Board of Directors, subject to the gqualifications
and criterla specified in the Neotice of Nomination and Self-Momination of
Candidates for Election to the Board of Directors of Bao Long for the 2023-2028
term (attached herato).

Respactfully submitted to the General Meeting of Shareholders for consideration

and approval
Racipianta:_?f; ON BEHALF OF THE BOARD OF DIRECTORS
ey AUTHORIZED BY THE CHAIRMAN OF THE BOARD OF
T DIRECTORS
S ¥ Bowed, PER RMAN OF THE BOARD OF
- Adrministration.

% Ty s chinh: 185 Bign Bidén Phil - Phudng Tan Binh - TR HOM . & Website: Baclahginsurance. com.Yn
¢, Exén thogi: (84.28) 3823 9218 & Fax (84,78) 3822 BOGT



BAD LONG INSURANCE CORPORATION SOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom — Happiness

Ho Chi Minh City, 10 June 2024

NOTICE

Re: Nomination and Self-Nomination of Candidates for the Board of Directors
of Bao Long Insurance Corporation for the 2023-2028 Term

Te: VALUED SHAREHOLDERS

» Pursuant to the Law on Enterprises No. 392020/QH14;
o Pursuant to the Charter of Bao Long Insurance Corporation;

The General Meeting of Sharcholders has approved that the Board of Directors of Bao Long
Insurance Corporation for the 2023—2028 term shall comprise eight (08) members. Following the
dismissal of Ms. Trinh Thi Thanh from her position as a member of the Board of Directors, the
number of Board members has been reduced to seven (07).

e 11

A
Accordingly, in order to ensure that the Board of Directors for the 20232028 term comprises “/m/;;
eight (08) members, the General Meeting of Shareholders will elect one (01) additional member *( _a";'-:}"l“'lf__!:
: L\ mhomE
of the Board of Directors. ‘Mﬂ LOf
Pursuant to the Law on Enterprises 2020, relevant legal regulations, and the curmrent Charter of ﬂ-"’ﬂ_‘.ﬁ-’-ﬁ

Bao Long Insurance Corporation, the Board of Directors respectfully informs shareholders of the
expected number of additional Board members to be elected and the relevant qualifications and
conditions for nomination and self-nomination, as follows:

L NUMBER, QUALIFICATIONS AND CONDITIONS OF BOARD MEMBERS I
1.1. Number of members: Onc (01) member.
1.2. Qualifications and conditions of Board members:

In accordance with applicable laws, a member of the Board of Directors must satisfy the
following conditions:

» Have full civil legal capacity and not fall within the category of persons prohibited from
enterprise manapgement as prescribed in Clause 2, Article 17 of the Law on Enterprises.

s Hold a university degree or higher.

« Possess professional qualifications and experience in business administration or in the
business sectors and industries of Bao Long Insurance Corporation, and are not required
to be a shareholder of Bao Long Insurance Corporation,

e A member of the Board of Directors of Bao Long Insurance Corporation shall not
concurrently serve as a member of the Board of Directors or Members' Council of




another insurance or reinsurance enterprise operating in the same non-life insurance,
health insurance or reinsurance sector in Vietnam,

Have at least five (05) ycars ol direet experience in the insurance, finance or banking
sectors, or at least three {03) years of experience in a managerial, executive or
supervisory position in enterprises operating in these sectors (for the Chairman of the
Roard of Directors); and at least three (03) yvears of direct experience or managerial
experience in these sectors (for other Board members).

Not have been subject to administrative sanctions in the insurance business sector, nor
dismissed due to violations of internal regulations within the three (03) consecutive years
prior 1o appointment; and not be subject to criminal prosecution at the time of clection or
appointment.

Satisfy other applicable legal requirements and the Charter of Bao Long Insurance
Corporation.

1.3. Qualifications and conditions for Independent Members of the Board of Directors:

In accordance with applicable laws, an Independent Board Member must meet the fellowing
conditions:

Fully satisfy all qualifications and conditions applicable to Board members as stated
above,

Mot currently be working for Bao Long Insurance Corporation, its parent company or
subsidiaries; and not have worked for such entities within the preceding three (03 ) years.
Not be receiving salary or remuneration from Bao Long Insurance Corporation, except
for Board allowances in accordance with regulations.

Mot have a spouse, biological/adopted parents, children, or siblings who are major
shareholders, managers of Bao Long Insurance Corporation or its subsidiaries.

Mot directly or indirectly own at least one percent (1%) of the total voting shares of Bao
Long Insurance Corporation.

Mot have served as a member of the Board of Directors or Supervisory Board of Bao
Long Insurance Corporation within the preceding fve (035) years, except for consecutive
reappointment for two (02} terms.

IT. CONDITIONS FOR NOMINATION AND SELF-NOMINATION OF BOARD
MEMBERS

Pursuant 1o Clause 5, Article 115 of the Law on Enterprises 2020 and Articles 34 and 45 of the
Charter of Bao Long Insurance Corporation:

Sharehaolders or groups of shareholders holding at least ten percent (10%) of total
ordinary shares shall have the right to nominate candidates for the Board of Directors.
Shareholdegs may aggregate their shareholdings to nominate candidates. A shareholder or
group of shareholders holding from 10% to under 30% may nominate up 1o two (02)
candidates; from 30% to under 40%% up to three (03) candidates; from 40% to under 50%
up to four (04) candidates; from 50% to under 60% up to five (05) candidates; from 60%
to under 70% up to six (06) candidates; from 70% to 80% up to seven (07) candidates;
and from 30% or more up to eight (08) candidates.

Sharcholders forming a group to nominate candidates must notify the General Mecting of
Sharcholders prior 10 making such nomination.



« In case the number of nominated and self-nominated candidates is still insufficient, the
incumbent Board of Directors may nominate additional candidates.

111 GUIDELINES FOR NOMINATION AND SELF-NOMINATION DOSSIER

The dossier for nomination/self-nomination of candidates for the Board of Directors for the
20232028 term includes:

Nomination/Self-Nomination Form for Board Members (Form 01);

Group Sharcholders' Nomination Form (Form 02);

Curriculum Vitae (Form 03);

Criminal record certificate;

Certified copy of 1D Card/Citizen ID/Passport:

Certified copies of diplomas and cettificates of educational and professional
qualifications.

Shareholders or shareholder groups meeting the eligibility criteria are requested to submit the
nomination/self-nomination dossier in accordance with the attached forms on Bao Long
Insurance Corporation’s website (htips://baolonginsurance .com.vn/nha-dau-tuftsection-3) to Bao
Long Insurance Corporation no later than 16:30 on 14 June 2026 at the following address:

ORGANIZING COMMITTEE OF THE GENERAL MEETING OF SHAREHOLDERS —
BAO LONG

Address: 185 Dien Bien Phu Street, Tan Dinh Ward, Ho Chi Minh City

Tel: (028) 38 230 219 - 433 | Fax: (028) 38 128 967

16
+
[f no valid nemination/self-nomination dossier is received by the above deadline, the incumbent ;&/

Roard of Directors shall nominate qualified candidates for election to the Board of Directors for
the 2023-2028 term.

Note: The nominated or self-nominated candidates shall be legally respansible and accountable

1o the General Meeting of Shareholders of Bao Long Insurance Corporation for the accuracy and
truthfulness of their dossiers.

Respectfully submitted.

o
ON BEHALF OF THE BOARD OF DIRECTORS

Authorized by the Chairman of the Board of Director




Form 01

SOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom — Happiness

NOMINATION / SELF-NOMINATION LETTER
For Membership of the Board of Directors for the 20232028 Term

To: Beard of Directors of Bao Long Insurance Corporation

Shareholder:, . Sharcholder Code:..
Business Registrannn I"-I::r "]IJ Card."Fuhspurl Hu ... Date of issue:, I T
Place of issue:.. e e

{(Full name -::nf]egal reprcsentatwc n case '[I!'H: shB;rr:hDILl:r 15 an ﬂrgﬂﬂmimn}

MNumber of shares owned as of 18 May 2026:.................. shares, representing:......

After reviewing the eligibility requirements for nomination/self-nomination for members of the
Board of Directors and the Board of Supervisors in accordance with the Charter of Bao Long
[nsurance Corporation, | hereby nominate/self-nominate the following candidate:

# Position; Member of the Board of Directors
(Please mark “X™ 1o select)

O Nomination for membership of the Board of Directors
O Self-nomination for membership of the Board of Directors

= Full name of nominated candidate:................... Nationality:......
« Date of birth:..
e D Card."Cltm:n IDJ'PdEhPl}ﬂND
Diate of issue:., e .........-.--.--P]aceufissuc:..............
. Ad{]rr.:ss..........

«  (nher information:........

{ This nomination/self-nomination letter should be submitted 10 Bao Long Insurance Corporation
together with the candidate’s dosster.)

Attached documents Ho Chi Minh City, «.oovvenvrersnr.. 2026
include:Crericulum Vitae of
the candidare (as per {Signature, full name, and seal if the
prescribed form); Certifted
capy of 1D Card/Citizen sharcholder is a legal entity)

Iy Passport; Ceriified copies
af diplomas and professional
certificales of the
neminated/velCnominated
candidate.



Form 02

SOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom — Happiness

MINUTES OF SHAREHOLDERS' GROUP MEETING
FOR THE NOMINATION OF CANDIDATE(S) FOR THE BOARD OF
DIRECTORS

To: Board of Directors of Bao Long Insurance Corporation

Today, on . 2020, at..

we, the sharehnldm nf Bao Long ‘Tnsurance Lnrpu-rnlmu {“B.au I nng '}, mt]eclwei} hni-::lmg B
total of . .. shares, representing oo %% of the total voting shares of Bao Long,
hereby agrr.:c m t'nrrn & shareholders’ group as listed below:
1. Bhmreholder:. . . s e T Shareholder Code:. .. ..o i
Address:.. :
‘-*Jumburn! shares. hﬁld
2. Qha:ehn:-lder Sharehn]d:rﬂndc .....................................
Nmnbcrnfsharcs h:]d R R R R
3. Shar:hn]d:r Shu:ehﬂ]der End:.

Nm-nher nf shares he]d

We hereby agree to form a shareholders” group of Bao Long Insurance Corporation and
nominate the following person to act as the group representative and to stand for election to the
Board of Directors of Bao Long Insurance Corporation for the 2023-2028 term at the 2026

Annual General Meeting of Shareholders to be held on 26 June 2026.
— Authorised Representative for nomination to the Board of Directors:

Full name:,

Datenf'hmh -
1 EE!'EIILHI.EEH lD-"[-‘asspurl NL:I ..........................................................................
Dale of issue:, .. Place of issue:...........
Fermanﬂntaddrcss

Educational background:..........coovvrvvinrnnnnnon. Majorio o

Number of shares held:. ... oo iiiiinisivasinis ceva v bisiataras

Brief curmculum vitae:

» Educational background:
= Current position:

b X

)

| = EE ey

\ &




» Working history and professional experience: .........occone
This Minutes consists of ....... pages, was made at | . O ook A ., and
has been read aloud to all members of the sharehnlders gr-l:rup ngreed upon, a.ru:l slgne:d heluw
Attached documents:

s Curriculum vitae of the candidate;

« Notarized copy of ID Card/Citizen [D/Passport;
» Notarized copies of relevant diplomas and certificates,

Signatures of sharcholders



FORM 03 !
SQCIALIST REPUBLIC OF VIETNAM
Independence - Freedom — Happiness

Pic 3xd CURRICULUM VITAE
OF CANDIDATE FOR MEMBERSHIF OF THE BOARD OF
DIRECTORS
BAQ LONG INSURANCE CORPORATION
TERM 2023-202%

1. Full name (in CAPITAL Iet1ers] ... cccvviremeeeme s s sessamssssemsmn s snsrrenes Gender: ..
2. D Card/Citizen IDvVPassport Moz ..o vociienn. Datte of 158081 Place of issue:..
3. Date of birth b AP R F R Rl GRS RS U A ¥
4,  Place of birth e i s K A p oy
§.  MNationality: b e R o 0 e e L
6. Permanent address B o B PR B B Y A 13
7. Contact phone number e S R
8. Email address B O e e Y
9 Educational background O s e B o T TS T ot s A e T iy RO R S e
10, Professional qualification e L L S R R L,

11. Education and professional training history, certificates:

|
Period Educational Institution Major

|
12. Working experience (brief description of period, organization, pasition held).
Feriod Organization Position

i i

Xin Iy § : HS 50 ndy phai dwpe gl dén BTC Dal hoi Inrde 16h30 ngay 1406/2026 theo dia
chi: Thng Cong ty CF Bdo him Béo Long, 185 Bin Bién Phi, P. Téan Sinh, TP. HCM.,




Current positions held in other crganizations:

Murmber of Sharehoiding
Workplaca Position Term of Office Shares Held (i Flatio (f any)
any)
From ....t0 ... |
From ....t0 ... {
From ... 0.
13, List of related persons of the candidate’
Securities ,
wrading |WE!’HF'FF'°F5_"H“;“= Permanent :::2:?:;
F : : g5 Registration Mo, st land |
Relationship | Full name | .00 GF | dae & placs of uddr:ﬁ H i B L
any) issue i (iFeny}
Father
Mother
Adoptive
father
Adoptive
muother
Father-in-law II
Mother-in-law
Spouse
Child
Adopted child
Son-in-law I i
Daughter-in-
| faw
| Sibling

{brother/sister)

Sibling-in-law

Brotmer-in-lam

Xin lwu § @ HS s ndy phii duge gui dén BTC Bai hdi trude 16h30 ngdy 140672026 theo die
chl: Tdng Céng ty CP Bdo hidm Bdo Long, 185 £ién Bidn Phd, P. Tan Bink, TP HCM.




Sister-in-law

Current
employer

14. Number of shares held in Bao LONE. -ooovviviommicniniiiiinins o0 SNBICS,
15 Total number of shares held by the nominating shareholder group (ifany)i... ..o

1 hereby certify that the above information is true and correct, and 1 take full legal responsibility
for any iNACCUracies.

CERTIFICATION BY LOCAL S PN e A CEFT X | 1.
AUTHORITY EMPLOYER
(Signature and seal) DECLARANT

(Signature and full name)

Xin Iy § © H& so nay phai duge gin dén BTC Bai hoi tnrde 16030 ngdy 14/06/2026 theo dia
chi: Tng Céng ty CP Béo hidm Bdo Long, 185 Dién Bién Phd, P. Tan Dinh, TF. HCM.




BAO LONG

INSURANCE =

Hao Chi Minh City, 10 June 2026

e No: 45 2026/TT-HDQT

PROPOSAL

Re: Approval of the Regulations on the Nomination, Self-Nomination and Election of
Replacement Member{s) of the Board of Directors for the 2023-2028 Term

To: THE GENERAL MEETING OF SHAREHOLDERS

o Pursuant to the Law on Enterprives No. S9/2020/0H14 promulgated by the National
Assembly of the Socialist Republic af Vietnam,

e Pursuant to Article 20 of the Charter {13th Amendment} of Baa Long Insurance
Corporation dated 30 Jure 2023,

In order to conduet the election of replacement member(s) of the Board of Directors of Bao
Long Insurance Corporation for the 20232028 term in compliance with applicable regulations
and 1o ensure the successful organization of the election, the Board of Directors respectfully
submits to the General Meeting of Shareholders for approval the Regulations on the Nomination,
Self-Nomination and Election of Replacement Member(s) of the Board of Directors for the
2023-2028 term.

The draft Regulations, consisting of eleven (11) Articles, are attached to this Proposal.

The Board of Directors respectfully submits this Proposal to the General Meeting of
Sharcholders for consideration and approval,

Recipents: ON BEHALF OF THE BOARD OF DlR]—:‘L‘TﬂR'E:%

Authorized by the Chairman of the Board of Direciars
- As above,
ENT VICE CHAIRMAN OF
S

- Filed at the OBD and Archives, SP.OF DIRECTORS

@ Try sé& chinh: 185 Didn Bign Phi - Phuing Tan Binh - TR.HCM @ Wabsils: baolonginsurance. com. v
%, Difn thogt (84 28) 3823 €219 @ Fax: (B4,28) 3822 8067




DRAFT

Ho Chi Minh City, 40 June 2026

REGULATIONS
ON THE NOMINATION, SELF-NOMINATION AND ELECTION OF A
REPLACEMENT MEMBER OF THE BOARD OF DIRECTORS
OF BAOQ LONG INSURANCE CORPORATION
FOR THE 2023-2028 TERM

« Pursuant to the Law on Enterprises No. 39/2020/QH14 promulgated by the National
Assembly of the Socialist Republic of Vietnam;

« Pursuant to the Law on Insurance Business No. 08/2022/QH15 promuigated by the
National Assembly of the Socialist Republic of Vietnam and its relevant implementing
and guiding regulations;

« Pursuant to Decree No. 155/2020/ND-CP guiding the implementation of the Law on
Securities and Cireular No, 1162020/ TT-BTC on corporate governance applicable to
public companies under Decree No, 155/2020/ND-CP;

s Pursuant to the current Charter of Bao Long Insurance Corporation,

The 2026 Annual General Meeting of Sharcholders of Bao Long Insurance Corporation shall
conduct the election of a replacement member of the Board of Directors (“BOD™) for the 2023
2028 term in accordance with the following provisions:

Article 1. Subjeets Eligible to Vote and Voting Rights

All shareholders holding ordinary shares with voting rights who attend the General Meeting of
Sharehalders in person, or authorized representatives of shareholders holding ordinary shares

with voting rights, whose names appear on the list of shareholders finalized as of 18 May 2026,
shall be entitled to vote,

Each ordinary share shall carry one (01) voting right. The total number of shares owned or
represented shall be equal to the total number of voting rights.

Article 2. Principles and Method of Election

a. The election shall be conducted in compliance with applicable laws and the Company’s
Charter, ensuring democracy, faimess and transparency.

b. Voting rights, election results and resolutions shall be determined based on the number of
shares owned and represented by sharcholders.

¢. The election shall be conducted by secret ballot.

d. Election method: cumulative voling.
Article 3. Mumber. Term and Qualifications of Members of the Board of Direciors

a. Number of members to be elected: One (01) member.
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b. Term of office of the Board of Directors: 2023-2028.

c. Qualifications and conditions for membership of the Board of Directors:

In accordance with applicable laws and regulations, a member of the Board of Directors must
satisfy the following gualifications and conditions:

Have full legal capacity and not fall within the categories of persons prohibited from
managing enterprises as preseribed in Clause 2, Article 17 of the Law on Enterprises.
Hold a university degree or higher.

Possess professional qualifications and experience in business administration or in the
business sectors and industries of Bao Long Insurance Corporation, and are not
necessarily required 1o be shareholders of Bao Long Insurance Corporation.

A member of the Board of Directors of Ban Long [nsurance Corporation must not
concurrently serve as a member of the Board of Directors or Members® Coungil of
another insurance enterprise or reinsurance enterprise operating in the same non-life
insurance, health insurance or reinsurance sector in Vietnam.

For the Chairman of the Board of Directors: have at least five (05) vears of direct
experience in the insurance, finance or banking sectors, or at least three (03) vears
serving in a managerial, executive or supervisory position at an enterprise operating in
the insurance, finance or banking sectors.

For other members of the Board of Directors: have at least three (03] vears of direct
experience in the insurance, finance or banking sectors, or at least three (03) vears
serving in a managerial, executive or supervisory position at an enterprise operating in
the insurance, finance or banking sectors.

Have not been subject to administrative sanctions in the insurance business sector, nor
disciplinary action in the form of dismissal for vielations of intemal procedures during
the three (03} consecutive years immediately preceding the date of election or
appointment; and are not under criminal prosecution by competent authorities at the time
of election or appointment.

Satisfv other standards and conditions as prescribed by applicable laws and the Charter of
Bao Long Insurance Corporation.

d. Qualifications and Conditions for Independent Members of the Board of Directors

Meet all qualifications and conditions applicable to members of the Board of Directors as
stated above,

Not currently employed by Bao Long Insurance Corporation, ils parent company of any
subsidiary thereofi and have not been employed by Bao Long Insurance Comporation, its
parent company or any subsidiary thercof during the preceding three (03) consecutive
years.

Not currently recerving salary or remuneration from Bao Long Insurance Corporation,
except for allowances 10 which members of the Board of Directors are entitled in
accordance with applicable regulations.

Mot be the spouse, biological parent, adoptive parent, biological child, adopted child,
sibling of a major shareholder of Bao Long Insurance Corporation, or of a manager of
Bac Long Insurance Corporation or its subsidiary.

Not directly or indirectly own one percent {1%6) or mare of the total voting shares of Bac
L.ong Insurance Corporation.



« Not have served as a member of the Board of Directors or the Board of Supervisors of
Bao Long Insurance Corporation during the preceding five (U5) consecutive years, except
where such person has been appointed for two (02) consecutive terms.

Article 4. Conditions for Nomination and Self-Nomination of Candidates for the Board of
Drirectors

a, A shareholder or group of sharcholders holding ten percent (10%6) or more of the total ordinary
shares shall have the right to nominate candidates to the Board of Directors.

b. Shareholders may aggregate their shareholdings for the purpose of nominating candidates. A
sharcholder or group of shareholders holding from ten percent (10%) to less than thirty percent
{30%) of the total ordinary shares may nominate up to two (02) candidates; from thirty percent
{30%) to less than forty percent (40%), up to three {(03) candidates; from forty percent {(40%) to
less than fifty percent (50%), up to four (04) candidates; from fifty percent (50%) to less than
sixty percent (60%), up to five (03) candidates; from sixty percent (60%) 1o less than seventy
percent {(70%), up to six (06) candidates; from seventy percent (70%) to eighty percent (80%), up
Lo seven (07) candidates; and from eighty percent (80%) or more, up to eight (08) candidates,

¢. Sharcholders forming a group for the purpose of nominating candidates to the Board of
Directors must notify the General Meeting of Sharcholders of their group meeting before making
such nomination.

d. If the number of candidates nominated or self-nominated remains insuffictent, the incumbent
Board of Directors shall have the right to nominate additional candidates.

Article 5. Dossier for Nomination and Self-Nomination of Candidates for the Board of
Directors

& Nomination/Self-Nomination Form for membership of the Board of Directors (Form 1).
b. Nomination Form for Board of Directors candidates by a group of shareholders (Form 2),
¢. Curriculum Vitae completed by the candidate (Form 3).

d. Certified copy of 1D Card/Citizen 1D Card/Passport.

¢. Certified copies of diplomas, certificates and documents evidencing the candidate’s
educational and professional qualifications.

Article 6. Ballots and Election Method

a. Ballots for the election of members of the Board of Directors shall be printed in a uniform
format, bearing Bao Long Insurance Corporation’s seal and indicating the total voting rights
corresponding to the number of shares held by cach shareholder. If a sharcholder identifies any
error on the ballot, he/she may request the Organizing Committee to replace it immediately upon
receipt.

h. The election of members of the Board of Directors shall be conducted by secret ballot using
the cumulative voting method in accordence with Clause 3, Article 148 of the Law on
Enterprises.
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¢. kach shareholder shall receive one ballot corresponding to histher attendance code. The total
number of votes available shall equal the number of shares owned and/or represented multiplied
by the number of Board members to be elected.

d. Shareholders shall write the number of votes cast for each candidate in the designated box on
the ballot. If a shareholder chooses not 1o vate for a candidate, he/she shall mark an *X™ in the
relevant bax. If a shareholder makes an error while completing the ballot and has not yvet
deposited it into the ballot box, he/she may contact the Organizing Committee to request a

replacement ballot
. On each ballot, a sharcholder or authorized representative may allocate all votes 1o one or

several candidates, or may choose not to vote for any candidate (blank ballot). The number of
vates allocated to each candidate may vary depending on the shareholder’s preference.

f. The total number of votes cast for all candidates must not exceed the total voting nghts
available to such shareholder.

Article 7. Invalid Ballots
A ballot shall be deemed invalid if it violates any of the following principles:

a, The ballot is not issued by Bao Long Insurance Comporation or does not bear the Company’s
sieal,

b. The number of candidates selected exceeds the maximum number of Board members to be
clected as approved by the General Meeting of Sharcholders,

c. The total votes cast [or candidates exceed the total voting rights comesponding to the number
of shares owned or represented and duly registered.

d. The ballot contains additional names not included in the official candidate list, inaccurately
records a candidate’s name, or contains erasures or alterations.

¢. The total number of votes cast is incomectly caleulated and, upon recount by the Vote
Counting Committee, exceeds the total voting rights indicated on the ballot.

Article 8. Vote Counting Committee, Voting and Vote Counting Prineciples
a. Vote Counting Commiltes

The Vote Counting Committee shall be introduced by the Chairperson of the Meeting and
approved by the General Meeting of Shareholders.

The Vote Counting Commitiee shall be responsible for:

« Publicly instructing shaf®olders on voting and election procedures;

= Supervising the voling and election process of shareholders and their authorized
representatives;

« Apgregating voting resulis for each apenda item and announcing the election results at
the Meeting.




Members of the Vote Counting Commintee must not be candidates for election to the Board of
Directors,

b. Vating and Vote Counting Principles

+ The Vote Counting Committee shall inspect the ballot box in the presence of
sharcholders before voting commences.

» Voting shall begin upon the instruction of the Chairperson after the Election Regulations
have been approved and shall end when the last shareholder has deposited his/her ballot.

+ Vote counting shall commence immediately after voting ends.

« The Vote Counting Committee shall verify the validity of each ballot and record the
counting results.

« Vote counting results shall be documented in written minutes and announced by the Head
of the Vote Counting Committee before the Meeting.

Article 9. Principles for Election of Members of the Board of Directors

4. Candidates receiving the highest number of votes, in descending order, shall be elected until
the number of Board members approved by the General Meeting of Shareholders has been
reached.

b. I the number of successful candidates exceeds the number of positions available due 10
multiple candidates receiving an equal number of votes, the General Meeting of Shareholders
shall eonduct a direct vote to determine the elected candidate(s).

Article 10, Preparation and Announcement of Vote Counting Minutes

a. Based on the Vote Counting Minutes, the election results for members of the Board of
Directors shall be announced immediately at the Meeting by the Vote Counting Commitee.

b. The full text of the Vote Counting Minutes shall be disclosed to the General Meeting of
Sharcholders and recorded in the Meeting Resolubion.

Article 11. Effectivencss

These Regulations shall take effect immediately upon approval by the 2026 Annual General
Meeting of Shareholders.

ON BEHALF OF THE GENERAL MEETING
OF SHAREHOLDERS

CHAIRPERSON OF THE MEETING




e
_.;'!.'I""'_"'
BAOLONG';

INSURANCE =2 ;
i HO CHI MINH CITY, JUNE 15, 2026

o Neo: 19 2026/ TT-HDQT

PROPOSAL

Re: Approval of the List of Nominated Candidates for the Board of Directors
for the 2023-2028 Term

To: THE GENERAL MEETING OF SHAREHOLDERS

«  Pursuant to the Law on Enterprises No. 39/2020/QH 14 promulgated by the National
Assembly of the Socialist Republic of Vietnam;

« Pursuant to the Charter (13th Amendment) of Bao Long Insurance Corporation dated
June 30, 2023;

«  Pursuant to the results of the nomination and self-nomination process for the election of
additional/replacement members of the Board of Directors ("BOD) of Bao Long
Insurance Corporation for the 2023-2028 term.

On June 10, 2026, the Board of Directors of Bao Long Insurance Corperation announcesd the
nominaticn and self-nomingtion process for candidates 1 be elected as additional/replacement
members of the Board of Directars for the 2023-2028 term, to be conducted at the 2026 Annual
CGieneral Megting of Sharcholders.

Based on valid nomination lettees submitted by eligible sharcholders, the Board of Directors has
compiled the list of nominated candidates as follows:

|_""|u| Candidate | Position Nominated For . Nominating Shareholder |
Mr. Dang Hong Member of the Board of [Saigon Commercial Joint Stock |

!

The Board of Directors has reviewed and confirmed that the above candidate satisfies all
eligibility criteria and conditions for nominatien to the Board of Directors and the Supervisory
Board for the 2023-2028 term. The candidate’s information is attached to this Submission.

Phong Directors Bank !

The Board of Directors respectfully submits to the General Meeting of Sharehalders for approval
ihe above list of candidates for the Board of Directars for the 20232028 term and for
proceeding with the election.

Recipients: s above; Filed at the Cffice
of the Board of Direciors and
Administration Department..

% Trysd chinh: 185 Dign Bign Phi, 0.1, Tp, HCM & ‘Webaile: bachiembagiong.wn
L. Bian thogi: [B4.23) 3623 5219 & Fax (14,28 3E22 8467




CANDIDATE INFORMATION

FOR THE ELECTION OF
ADDITIONAL/REPLACEMENT MEMBER OF THE
BOARD OF DIRECTORS OF BAO LONG INSURANCE
CORPORATION

TERM 2023-2028

Full Name: DANG HONG PHOMNG
Professional Qualification: Bachelor of Finance and Banking
Work Experience: More than 15 vears of experience in the banking sector

Current Position: Head of Treasury, Operations, and Information Technology Division, Saigon
Commereial Joint Stock Bank
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