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CIENCO4 Group Joint Stock Company Consolidated financial statemcnts
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CIENCO4 Group Joint Stock Compan]'.

ICON4 Building,243A De La Than|. Lana wdd, llanoi For the fiscal period ends September 30, 2025
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CIENCO4 Croup Joint Stock Company Consolidated financial statements
For the fiscal period ends September 30, 2025ICON4 ,lLrildinB. 243A Dc La Tharh. Lane Ward. Hanoi

CONSOLIDATED STATEMENT OF CASH I'LOWS

Accounting Period from January 1, 2025 until September 30, 2025

(By direct tnethod)
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0l l

2

l

INDICA'TORS

CASH FLOW FROM OPERATINC
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Other expens€s for business aclivities
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Cash paid for the purchase and constnrction

of fixed assets and other long-term assets
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Proceeds from loans and resale ofdebt
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CIENCO4 Group Joint Stock ComPxnY Consolidated fi nancial statements
For rhe fiscal period ends September 30, 2025

ICON4 Buildine, 24lA De La Tiranh,

CONSOLIDATED STATEMENT OF CASH FLOWS
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CIENCO4 Croup Joint Stock Compan5, Consolidatcd fi nancial statements
For the fiscal period ends September 30, 2025iCON4 Buildirg, 243A De La Thanh. Lang Ward, Hanoi

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Quarter 3, 2025

I. CHARACTERISTICS OF BUSINESS ACTIVITTES

Form of capital ownership

CIENCO4 Group Joint Stock Company was established under Decision No. 2601/QD-BGTVT dated August

22, 2OO7 of the Ministry of Transport, an enterprise equitized ftom Traffic Construction One Member

Limited Liability Company 4. The Group officially operates under the model of a Joinl Stock Company

according to the Certificate of Business Registration of Joint Stock Company No - 2900324850, first issued

on November 5, 2010 and changed for the 14th time on September 18, 2023.

The Group's headquarten is located at: loth & tlth Floor, ICON4 Building,243A De La Thanh Street,

Lang Ward, Hanoi City, Vietnam.

The Group's charter capital is VND 3,573,007,540,000 (ht words: Three thousand five hundred seventy-

three billion seven million fiye hundred fofy thousand Dong), equivalent to 357,300,754 shares, with a par

value of VND 10.000 per share.

The total number of employees ofthe Group as of September 30, 2025 is: 490 people (As of September 30,

1025:485 pcople).

Business field: Consfuction ofrailway and road works.

Business Line

The Group's main activities are:

- Construction ofrailway and road works;

- Installation ofwater supply, &ai[age, heating and air conditioning systems;

- Site preparation;

- Electricalinstallation;

- Construction ofall kinds ofhouses;

- Manufacture ofconcrete and products from cement and plaster;

- Manufacture of metal componeuts;

- Repair and rental ofmachinery, equipment, offices;

- Investing in transport infrastructurc projects, small hydropower plants and other infiastructure in the

form ofBOT, BT, BOO;

- Related technical activities and consulting;

- Architectural activitics: Design and construction of bridges and roads; Design of conskuction

drarvings for bridges and roads; Geological and water resource exploration aotivities; Survey and

consulting services for civil, traffic and irrigation works (excluding design services); Geodetic survey

ofworks; Consulting on geological suwey ofworks; Supervision of construction and completion of

bridges and roads.

- Construciion ofothcr civil engineering wotks.

8



CIENCO,I Group Joint Stock Company Consolidated fi nancial statcments

ICON4 Buildins. 243A De I-a Thanh. LsnE Ward.llanoi For the fiscal period ends Septcmber 30, 2025

- Management consulting activities.

Characteristics of business operations during the liscal year thal affect the corsolidated financial

statements

During the year, the Group's main activity was the implementation ofconstruction and installation packages with

strong groMh. Revenue from the implementation of construction and installation contracts increased by VND

267.07 billion, equiyalent to an increase of l4.8yo, al,d the cost of sold goods also increased by VND 238.06

billion, equivalenr 10 an increase of 14.21o/o compared to the previous year due to the benefits fiom th€

govemment's policy of promoting and disbursing public investment capital. ln addition, this year the Group no

longer g€nerated reyenue, and the cost ofgoods sold related to real estate hansfer actiyities caused the target of

Sales revenue and service provision to decrease by \rND 97.59 billion, equivalent to a decrease of 3.58%, and

the target ofCost ofgoods sold to decrease by VND 103.45 billion, equivalent to a decrease of 4.44%. During

the year, the Group also had to make provisions for bad debts and the operations ofjoint ventures and associates

were also ineffective, so it had to record losses from the operations ofjoint ventures and associates. The above

factors are the main reasons for this yea/s pre-tax profit to decrease slightly compared to the previous year.

Along with that, during the year. the Group successfully offered I 12,3 59,101 sharcs to increase chader capital to

VND 3,370,773,030,000 and issued 20,223,451 shares to pay dividends, incrcasing charter capital to \rND

3,573,007,540,000. The proceeds from this capital increase issuance are used for the purpose of investmenl

cooperation, business irl construction and installation projects and other legal business purposes in accordance

with the provisions oflarv.

Corporate structure

The Group has subsidiaries whose financial statements arc consolidated as at 3l September 2025, including:

Company name Address Rrt. of Votitrg Main busir.ss activities

Ben.fit ratio

CIENCO4 Land Invesrment Join! Lans Ward, Hano, 68.88% 68.88% Real estat€ business, lard use rights orwed, u5ed or

Stock Compan) rented.

Green Tea hlands Joint Stock NgheAn 100% l00o/r Transpo.tation business,lounsm services

Company

Shanghai lNestment Co., Ltd. Nghe An l00yo 100% Construction works

Educationat Equipmenr Joint Ho ChiMinhCiry 99-01% 99.01o/d Educational equipment and materials business

Stock Company 2

Joint ventures and associates arc accounted for using the equity mcthod in the Croup's Consolidated Financial

Staternents: See note 04.

Comparability of infomation in consolidated financial statements.

The information in the consolidated financial statements has been consistently presented by the Croup and is

comparable between financial years.

2. ACCOUNTING POLICY AND REGIMES APPLIED AT THE GROUP

2.1. Accoultitrg period, currency used in accounting

f r l



CIENCO4 Group Joint Stock Company
ICON4 Buildins,24lA De t-a ThanL LansWard.ltanoi For the fiscal per iod ends Seplember 30, 2025

The Group's annual acoounting period according to th€ calendar year begins on January I and cnds on December

3l ofeach year.

The currency used in accounting records is Vietnamese Dong (\ND).

2.2. Applicable accoutrting standards and regimes

Applicable accounting rc gine.

The Group applies the enterpdse accounting regime issued under Circular No. 200/2014/TT-BTC dated

December 22, 2014 of lhe Ministry of Finance, Circular No. 53/2016/TT -BTC dated March 21, 2016 of the

Ministry ofFinance on amending and supplementing a number ofarticles of Circular No. 200/2014/TT-B'I C and

Circular No. 202/2014/TT-BTC guiding the method of preparing and presenting consolidated firancial

statements.

Statement on compli.rnce vith accounting standdrds dnd dccouhling regimes

The Group has applied Vietnamese accounting standards and standard guidance documents issued by the State.

Finanoial statements are prepared and presented in accordance with all provisions of each standard, circulars

guiding the implementation ofstandards and cuffent corporate accounting regimes being applied.

2.3. Basis for preparing cotrsolidated financitl statemcnts

'l-tre consolidated financial statemonts of the Group are prepared on the basis of consolidating the scparate

financial statements of the Group and the financial statements of thc subsidiary controlled by the Group (the

subsidiary) prepared for the financial year ended 3l December each ycar. Control is achieved wherc the Group

has the power to govern the financial and operaling policies of an investee company so as to obtain benefits from

its activities.

The financial statemelts of subsidiaries are prepared using aacounting policies that are consistent with those of

the Group. Where necessary, adjustments are made to the financial statements of subsidiaries to ensure

consistency ofaccounting policies used by the Group and its subsidiaries.

Significant balances, income and expeirses, including unrealized gains or losses arising from intra-goup

transactions, are eliminaEd in consolidation ofthe fmancial statements.

N on-c o ntrc I ling inter e s t

Non-controlling interest is the share of non-controlling owners in the profit or Ioss and net assets of the

subsidiary.

2.4. Accounting estimates

The preparation of consolidated finanaial statements in accordance with Vietnamese Accounting Standads, the

Vietnamese corpomte accounting regime and legal regulations relating to the preparation and presentation of

consolidated financial statements requires the Board of Directors to make estimates and assumptions that affect

the amounts of assets, liabitities ard disclosure of aontingent assets and liabilities at the end ofthe fiflancial year

as well as the amounts of rayenue and expenses during the financial year.

Estimates and assumptions that haye a material affect on the consolidated financial statements include:

E
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CIENC04 Group Joint Stock Company Consolidated financial statements
For the fiscal period ends September 30, 2025ICON4 Build 243A. De La Thmh. L4e Wad, Heoi

- Provision for doubtful debts;

- Estimated usefullife of lxed assets;

- Estimate the time period for allocating prepaid expenses;

- Classification and provision offinancial investments;

- EstimatedallocationofgooJwill;

- ProYisio[ for inventory decline;

- Estimated corporate income tax.

Estimates and assumptions are regularly evaluated based on past experience and other faators, including future

assumplions that haye a material impact on the Group's consolidated financial statemenls and are considered

reasonable by the Group's Board of Dircctors.

2.5. Foreign currency trsnsactiotrs

Foreign currency tmnsactioN during the fiseal year are convertad into Vietnamese Dong at the aatual exchange

ratc on the transaction date.

The actual transaction exchange rate when re-evaluating foreign currency items at the time of preparing the

consolidated financial statements is determined according to the follorving principles;

- For items classi{ied as assets, apply the foreign curency buying rate ofthe commercial bank where the

Group regularly conducts transactions;

- For foreign cunency deposits, the buying mle ofthe bank where t}le Group opens its foreign cunency

account is applied;

- For items classified as liabilities, 4pply the foreign cu(ency selling mte ofthe commercial bank where

the Croup regularly conducts transactions.

All actual exchange differences arising during the year and differences arising from revaluation of foreign

currency monetary items at the date of preparation of consolidated financial statements are recordcd in the

business results ofthe fiscal year.

2.6. Cash and cash equivalents

Cash includes cash in hand and nol-term ba[k deposits.

Cash equivalents are shorl-term investments with a recovery period of no more than 03 months from the

inveshnent date, are highly liquid, can be easily conveded into known amounts of cash and arc subjeat to an

insignificant risk ofconversion into cash,

2.7. Commercial advantage

Goodwill or gain from bargain purchase is detemined as the difference between the cost of the investment and

the fair value ofthe identifiable net assets ofthe subsidiary at the date ofacquisition held by the parent company

(when the parent company holds control of the subsidiary). The gain from bargain purchase (if any) will be

E



CIENCO4 Group Joitrt Stock Company
ICON4 Building.24lA De La Tha.rh, Lang Ward,Il.uroi

Consolidated financial statemcrlts
For the fiscal period ends September 30,2025

recognized in the consolidated statement of income. Goodwill is amonized into expenses on a straightJine basis

over its estimated useful life of 10 years. Periodioally, the Croup will assess the impairment ofgoodwill in the

subsidiary. If there is evidence that the amount of goodwill lost is gr€ater than the annual allocation, the

amortization will be made according to the amount ofgoodwill lost in the year ofemergence.

2.8. Financial investments

Held-to-matwity investments include: Term bank deposits held to maturity with the aim of earning annual

interest,

ln the consolidated financial statements, investments in associates are accounted for using the equity nlethod.

Under the equity method, the investment is initially recorded in the consolidated balance sheet at cost and then

adjusted for changes in the Group's share ofthe net assets ofthe associate after acquisition. Goodwill arises from

the inves&nent in an associate is included in the carrying amount oflhe investment. The Group does not amortize

this goodwill but assesses it annually for impairment.

For adjusting the value of investments in joint ventures and associates from the date of investment to the

beginning ofthe repofiing year, the Croup shall perform as follows:

For tbe adjustment to the Business Performance Report of previous years, the Croup adjusts to Undistributed

Profit after tax according to the net accumulated adjustlent amount up to the beginning ofthe reporting year.

For the adjustmcnt due to the difference in asset revaluation and exchange rcte difference recorded in the

Balance Shcet ofpreyious years, tle Group determines the adjustment to tha coresponding items on the tsalance

Sheet according to the net cumulative adjustment amount.

For the adjustment of the value of the investment in a joint venture or associate arising during the year, the

Group excludes the preferred dividends ofother shareholders (ifthe preferred shares are classified as equity); the

expected amount ofdeductions for the bonus and welfare fund ofthejoint venture or associate; the profit related

to the transaction of the joint venturc or associate contributes capital or selling assets to the Group before

determining the Croup's ownership in the profit or loss ofthejoint venture or associate in the reporting year. The

Oroup then adjusts the value of the investment corresponding to the ownership in the profit or loss of the joint

venture or associate and immediately records it in the consolidated business pedormance report.

The financial statements of the associates are prepared for the same reporting year as the Group and using

consistent accounting policies with the Group. Where necessary, adjustmetts have been made to ensure

consistency with the Croup's accounting policies.

Investments in joint venture companies to implement BOT projects will be gradually recovered through profits

shared from these companies. specific:

For Yen Lenh BOT Limited Liability Company:

- For the Yen Lenh Bridge Construction Project: The estirnated toll collection period is 14 years, 06

months and 02 days, slarting from March 1, 2005 to September 2,2019, the toll collection period to

generate profit is l8 months aft€r full capital recovery. Currently, the above BOT Contract has not been

lirl



CIENCO,I Group Joint Stock Compony Consolidated fi nancial statements

ICON4 Buildrng. 2434 De La Thanh, LanA Ward,l'lanoi for the fiscal period ends Septembcr 30,2025

finalized and the assets formed from the BOT project are still being managed by the Minisfry of

Transport to Yen Lenh BOTLimited Liability Company;

- For the Additional Section Project from Yen Lenh to Vuc Vong Intemection: The estimated toll

collection period is l0 years 00 months 00 days, starting from December 9,2016 to December 9,2026.

The project curently does not have a specific capital recovery plan.

- For the BOT National Hjghway 1A Tlvo-Member Limited Liability Company CIENCO4 - TCT3I9:

The expected price collection period is 2l years and 09 months, liom March 5, 2015. The project

curently has no specific capital recovery plan.

- For Thai Nguyen-Cho Moi BOT Linited Liability Company: The estimated toll collection period is 25

years and 04 months, starting ftom January 25,2018. The project currantly has no specific capital

recovery plan.

Investments in equity instrumcnts of other entities includc: r'nvestments in equity instruments of other entities

that do not have control, joint control or significant influence over the inyestee. The initial book value of these

investments is determined at cost. After initial recognition, the value ofthese investments is determined at aosl

less provision for investment value rcduction.

Provisions for inveslment depreciation are made at the end ofthe year as follows:

- For long-term inyestments (not classified as trading securities) and without significant influence on the

investee: ifthe investment is in listed shares or the fair value ofthe investment is reliably determined,

the provision is based on the market value of the shares; if the investment's fair value cannot be

delermined at the reporting date, the provision is based on the financial statements at th€ time of

provisioning of the investee.

- For investments held to maturity: based on the recoverability, provision for doubtful debts is esrablished

according to the provisions of law.

2-9- Accounts receivable

Recsivables are monitored in detail by receivable term, receivable entity, original currency, and other factors

according to the Company's management needs. Receivables are clalsified as short-temr and long-term in the

consolidated financial statements based on the remaining term ofreceivables at the reporting date.

Provision for doubtful debts is made for the follolying items: overdue receivables recorded in economic

contracts, loan agreements, contrccfual commitments or debt commitments and receivables that are not yet due

for payment but are unlikely to be recovered. In particular, the provision for overdue receivables is made by the

Group based on the principal repayment period according to the original sales contract, not taking into account

debt exlensioN between thi parties and receivables that are not yet due for payment but the debtor has gone

bankrupt or is in the process ofdissolution, missing, absconding or the expected level of loss that may occur.

2.10. Inreotory

Inventories are initially recorded at cost, which includes purchase costs, processing costs and other directly

attributable costs incured in bringing the inventories 10 their present location and condition at the time of initial

I ,, I



CIENCO4 Group Joint Stock Company Consolidated Iinancial statements
For the fiscal pcriod ends September 30, 2025ICON4 iluildinS, 243A De La Tha.rh, Lang Ward, I Ianoi

recognition. After initial recognilion, at the time of preparing financial statements, if the net realizable Yalue of

the inventory is lower than the cost price, the inventory is recorded at net realizable value.

Net realizable value is estimated based on the selling price of the invcntory less the estimated costs of

completion and estimated costs to make the sale.

Inventory value is determined by the specific identification method.

Inventories are accounted for using the peryetual inventory method.

Method for determining the value oi unfinished products at the end of the year: Unfinished production and

business costs are collected for each revenue project that has not been aompleted or has not recorded,

corresponding to the amount of unfinisheC \york at the end ofthe year,

Provision for inyentory devaluation is made at the end ofthe year based on the difference between the original

cost ofinventory and the net realizable value.

2.11. Fixed assets and financial leased lixed assets

Tangible fixed assets and intangible fixed assets are initially recorded at cost. During use, tangible fixed assets

and intangible fixed assets are recorded at cost, accumulated depreciation and residual value.

Vulue qfier initidl recognition

lf these expenditures have resulted in an increase in the future economic benefits expected to be obtained from

the use of a tangible fixed asset beyond its inhercntly assessed stalldard of performance, the expenditures are

capitalized as an additional cost ofthe tangible fixed asset, Other expenditures ilcurred aftor the fixed asset has

been put into operation, such as repairs, maintenance and overhaul cosls, are recognized in the consolidated

statement of income in the year in which the expenditures are incurred,

Leased fixed assets are recorded at their original cost at their fair value or the present value of the minimum

lease payments (if the fair vahie is higher than the present yalue of the minimum lease payments) plus initial

direct costs incurred in conuection with the lease (excluding VAT). During use, Ieased fixed assets arc rccorded

at their original cost, accumulated depreciation and residual valuc. Depreciation of leased fixed assets is

deducted based on the lease term according to tlrc contract and included in production and business costs,

ensuring adequate capital recovery.

Fixed asset depreciation is provided using the straight-line method with the estimated depreciation period as

follows:

Houses, buildings

Other machinery and equipment

Means oftransporl

OtI€e equipment

Other assets

Lard use rights

lndefinite lard use rights

Management softlvare

06 - 25 Y?.at

05 '07 Year

06 - 07 Year

03 - 06 Year

03{5 Year

50 Year

No depreciation

03 Year

E
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The Vinh City Bypass BOT Bmnch depreciates at th€ corresponding rate of actual annual revenue generated in

accordance with thc toll eollcotion exploitation period of the BOT Project according to Official Dispatch No

10136 dated July 24,2015 of the Mi stry of irinance, appendix to contmct No. 06/PLHD'2177ICTVT-KHDT

dated July 25,2019 with the Ministry of Transport, in accordance vv'ith the provisions of Circular 147/2016IfT -

BTC dated October 13, 2016 on amending and supplementing a number ofarticles of Circular ,15/2013/TI-BTC

dated April 25, 2013 ofthe Ministry ofFinance guiding the managemert, use and depreciation offixed assets.

2.12. InvestmcDt real estate

Investment properties are initially recorded at cost.

For investment real estate for operating lease, it is recorded at original cost, accumulated depreciation and

residual value. In which, depreciation is calculated using the straightJine method with the estimated depreciation

period as follows:

- Houses, buildings 42yews

- Land use rights 05 years

2.13. Cost of unfinished coostruction

Construction in progress reprgsents fixed asscts under purchase and construction that have not been completed as

at the balance sheet date and is stated at cost. This includes costs for construction, installation of machinery and

equipment and other direct costs.

2.14. Operating leese

Operati[g leas€s are leases of fixed assets in which considerably all the risks and rewards of ownership of the

asset remain with the lessor. Paynents made under operating leases are charged to the income statement on a

straightJinc basis over the lease term.

2.15. Busiress Cooperatior Contract (BCC)

A business cooperation contract (BCC) is a aontractual agroement between two or more pafiies to jointly carry

out an econorric actiyity withort forming an independent legal entity. This actiyity may be joinlly controlled by

the capital contributors under thejoint venture agreement.

Business cortract cooperation between the Group and Southem Rubber lndustry Joint Stock Company jointly

mar6ge and opsmte the oIIice building at 180 Nguyen Thi Minh Khai, District 3, Ho chi Minh city. The palties

participating in thejoint yenturc jointly open detailed accounting books on the same accounting system to record

and reflcct in their Finalcial Reports the following contents:

- Equity contribution tojointly controlled asscts, classified according to the nature ofthe assets;

- Liabilities incured sepa..ately by each party contributes capital to thejoint venture;

- The portion of the liability a ses jointly with other joint venture partners from the operations of the

joint venture;

Consolidated fi nancial statements
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- Irlcome from the sale or use of the joint yenture's share of the output tog€ther with the joint venture's

share ofthe expenses incurred liom thejoirlt venturc's operations;

- Expenses incuned in connection with joinl venture capital conhibution.

2.16. Prepaid expenses

Expenses incurred related to the business performance of many fiscal years are recorded as prepaid expenses to

be gradually allocated to the business performance in the following fiscal years.

The calculation and allocation of long-term prepaid expenses into production and business expenses for each

fiscal year is based on the nature and extent ofeach type ofexpense to select a reasonable allocation method and

criteria,

The Gronp's prepaid expenses include:

- Prepaid expenses for office and head offtce rental arc one-time prepayments under the lease contract.

These expenses are allocated to the consolidated income statement using the straightJine method over

the term ofthe lease contract-

- Tools and supplies include assets held by the Group for use in the normal course ofbusiness, with an

original cost ofeach asset ofless than \rND30 million and therefore not eligible for recognition as fixed

assets under current regulations. The original cost of tools and supplies is anofized on a straight-line

basis over a period of 0l 10 03 years.

- lnterest expenses of the Vinh City Bypass BOT Project are allocated in proportion to the actual annual

revenue generated in accordance with the toll collection and capital recovery period ofthe BOT Project

according to Official Dispatch 2631IBTC/CST dated February 26, 2016 ofthe Ministry ofFinance.

- Other prepaid expenses are recorded at historical cost and are amotized using the straight-line method

over their useful lives from 0l to 03 years.

2.11. Accounts Payable

Payables are monitored by payment term, payable entity, original currency and other factors according to the

managemcnt needs of the Group. Payables are classified as short-term and long-term in the aonsolidated

financial statements based on the remaining term ofthe payables at the rcporting date.

2.f8, Loans ard litratrcial lease liabilities

'Ihe value of the financial lease liability is the total amount payable calculated by the present value of the

minimum lease payments or the fair value ofthe leased asset.

Loans and financial lease liabilities are tlacked by each lending entity, each loall agreement and the repayment

term oflhe loans and financial lease liabilities. In case of loans and liabilities in foreign cuffency, they are

tacked in detail by original cunency.

2.19. BorrolYing costs

E
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Borrorving costs are recognized as production and business expenses in the year when incurred, except for

borrowing costs dircctly related to the investment in construction or production of unfinished assets, which are

included in the value of that asset (capitalized) when meeting all the conditions specified in Vietnamese

Aacounting Standard No. 16 "Bonowing costs". In addition, for separate loans for lhe conskuction of fixed

assets, investment real estate, inlerest is capitalized even when the construction period is less than 12 months.

2.20. Cost to Pay

Payables for goods and services received from sellers or provided to buyers in the reporting year but not actually

paid and othff payables such as loan interest payable and contraat guarantee costs payable are recorded in

production and business expenses ofthc reporting year.

Accounting for payable expenses into production and business expenses during ihe year musl be carried out

according to the principle of matching between revenue and expenses incurred during the year. Payable expenses

will be settled with the actual expens€s incurred. The difference between the provision and actual expenses will

be reversed.

2.21. Unearned Revenue

Uneamed revenue includes reyenue receiyed in advance from leasing offices, premises and profits from resale of

finance leased fixed assets.

Uneamed revenue is transferred to sales and senice reyenue at the amount determined appropriately for each

fiscal year.

2,22, Equity

Owner's equity is recorded at the actual capital contributed by the owner.

Share premium reflects the difference between the par yalue, direct costs associated with the issuance of shares

ard the issue price of shares (including cases ofre-issuance of treasury shares) and can be a positive surplus (if
the issue price is higher than the par value and direct costs associated with the issuance of shares) or a negalive

surplus (ifthe issue prica is lo\yer than the par value and direct costs associated with the issuance ofshares.).

Undistributed earnings after tax reflects the business results (profit, loss) after coiporate income tax and the

situation ofprofit distdbution or loss handling ofthe Group.

Dividends payable to shareholders are recorded as payables on the Croup's Balance Sheet after the dividend

payment notice ofthe Group's Board ofDirectors and the dividend record date [otice of the Vietnam Securities

Depository and Clearing Corporation.

2.23. Revenue

Revenue is recognized when it is probable that the economic beflefits will flow to the Group and the revenue can

be reliably measured. Revenue is measured at the fair value of the consideration received or receivable, net of

lrade discou[ts, rebates and sales r€tums.

The following specific recognition criteria must also be rnet when reYenue is recognized:

Sales revenue
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- The significant risks and rewards of ownership of ttre produot or goods have been transferred to the

buyer;

- The Group no longer holds the ghl to manage the goods as the owner of the goods or the right to

control the goods.

Service rerenue

- Determine the portion ofwork completed as ofthe date ofthe Consolidated Balance Sheet.

Conslruc I i or, c on t rac I re w n ue

Construction contracts stipulate that contractors are paid according to the value ofthe performed volume. When

the results of the construc,tion contract are reliably detemined and confirmed by the customer, rsvenue and

expenses related to the contract are recorded corresponding to the completed work confirmad by the customer in

the year reflected on the issued invoice.

Firancial revenue

R.evenue arising from intercst, cash, dividends, distributed profits and other financial rcvenue is recorded when

both (2) ofthe following conditions are satisfied:

- It is probable that the economic benefits associated with the transaction will flow to the entity;

- Revenuc is determined with relative certainty.

Dividends and profits are recognized when the Croup is entitled to receive dividends or profits from capital

contributions.

2.24. ' Cost ofgoods sold aDd services retrdered

Cost ofgoods sotd and services provided is the total cost incurred ofgoods, materials sold and services provided

to customers dudng the ),ear, recordcd in accordance lvith tlle revenue generated dudng the year and ensures

compliance rvith the principlc of prudence. Cases of material loss exceeding the norm, costs exaeeding the

normal norm, lost inventory after deducting the responsibility ofthe relevant colleative or individual... are fully

and promplly recorded in the cost ofsold goods du ng the year,

2.25. Fhatrcial costs

Expenses recorded in financial expenses incluCe:

- Costs or losses rclated to financial investment actiYities;

- Borrowing costs;

- Provision for loss of ilvest[rent in othor units, ...

The above amounls arc recorded at the total amount incuned during the ycar, without offsetting against financial

operating rev€nue.

2.26. Corporate income tax

a) Deferred income tax asssts and Deferred income tax liabilities-

l' ,'
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Defened income tax assets are determined based on the total of deductible temporary differences and the carry-

forward of unused tax losses and unused tax credits. Deferred income tax Iiabilities are determined based on

taxable temporary differences,

Defered income tax assets and defened income tax liabilities are determined at current corporate income tax

rate5.

Deferred tax assets are recognized only to the extent that it is probable drat future taxable profits will be

ayailable against which the temporary difference can be utilizcd- Deferred tax assets are reduced to the extent

that it is no longer probable that the related tax benofit will be realised.

Defened ta\ assets and defefied tax liabilities are offset in preparingihe Balance Sheet.

b) Curent corporate income ta)i expense and Deferred corporate income tax expense

Tax expense is determined on the basis oftaxable income in the year and corporate income tax rate in the cuEent

fiscal year.

Defened corporate income tax expense is determined on the basis of deductible temporary differences, taxable

ternporary dilferences and corporate income tax rates.

Do not offset curent corporate income tax expense against deferred corporate income tax expense.

c) Tax incentives

Vinh City Bypass BOT Branch enjoys corporate income ta\ incentives for income from BOT projects according

to the guidance in Decree 24/2007,ND-CP and Decree 78/2007ND-CP, accordingly the Branch is exempted

from tax for 4 yeals starting from 2007, reduced by 50% of tax payable in thc next 9 years starting from 201l,

applying a tax rate of l0% for the entire prcject duation.

d) Cuflent year corporate income tax rate

For the fiscal year ending September 30,2024, the Group is subject to the following corporate income tax rates:

- l07o tax rate on income from BoT project Vinh city bypass

- Tax rate of 20o/o on income fiom consfuction and other aclivities.

2.27. Eartrilgs per share

Basic eamings per share is calculated by diyiding the profit or loss after tax attributed to shareholders owning

common shares of the Group (after adjusting for the Bonus a'nd Welfare Fu[d and the Executive Board Bonus

fund) by the weighted average number of common shares outstandilg du ng the year.

2.28. Stakeholders

Parties are considered to be related if one party has the ability to control the other party or exercise significant

influence over the other pany in making financial and operating decisions. The Group's related panies include:

- Enterpdses that directly or indirectly through orle ol more intermediaries control, or are controlled by,

or arc under common control rvith the Group, including parent companies, subsidiaries and associates;

7

(\
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- lndividuals who directly or indirectly hotd yoling power of the Group and have signiiioant inluenoe

over the Group, key managemcnt person[el ofthe Croup, close family members ofthese individuals;

- Enterprises in which the above individuals directly or indirectly hold a significant portion of voting

rights or have significant influence over these enterprises.

In considering each possible related party relationship for the preparation and presentation of the consolidated

financial stateme ts, the Group pays attention to the substance ofthe relationship rather than its legal form.

2-29- PartsiDformation

A segment is a distinguishable component of the Group that is engaged either in providing related products or

services (business segment), or in providing products or services within a particular economic enYironment

(geographical segment). Such a segment is subject to risks and rewards that arc different Aom those of other

segments.

Segment information is prepared and presented in accordance with the accounting policiss applied to the

preparation and presentation of the Group's financial statements in order to help users ofthe financial statements

understand and evaluate the Group's operations comprehensively.

3. CASH AND CASII EQUIVALENTS

Cash

Non-term bank deposits

Cash equivalents

S€plember 10,2025

VND

r r.323.19t 078

53.963 .76',7 .290

28.742.960.000

at/01/2025

\1,tD

27 ,336.107 ,0't 6

70.604.430.0i5

t27.448.902.t35

91.029.918.368 225,390.039.216

5. T'INANCIAL INVESTMENTS

A) Held-to. maturity inYestments

Sept.m ber 30, 2025

Originrl price Prcven(ive

VND VND

37,458,242.959

37 ,458,202,939

Short Ierm iovestmenl

Term deposits (i) 126.062.222.321

126.062.222-327

As of September 30,2025, the term deposit with a telm of 06 to 12 months wcrth YND 126.062.222.32'1 is

deposited at the banks of Joint Stock Commercial Balk for Foreig[ Trade of Vietnam - Vinh Branch and Joint

Stock Commercial Bank for investment and Development ofVietnan - Nghe An Branch with interest rates from

4.7 Yo/y ear lo 6.7 o/dy eat.

E

0u0 2025

Origiml price Preve[tive

VND VND
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5 F|NANCTAL IIIVDSTM INTS

b) Inydlr.n. injoinlrcnluns lnd ssGi.i.s

No 3 Bui Dhn Lich, vinh H6swsd. N2h. An

Vorinsislt aml vrlu. und.r.qtri9
41io n.lhod

1,01t,212.392

Bmk Yr]tr. und.r.quitJ h.ttod

\4lD

3,015,212,392CIENCO4 Cnnsultiq ,oi.r Sdk

415 Conshdion rd Invtumr roid
s6ckCoEpm!

Nd l? DD Duy Anh, ?hu Nnue, Ho Chi Minh

412 Coturucliob ud lnv.tu.nl ,oinl
Sbck (-'omp&y

No 2r0, 7A sted, l? AEq An Lac Wa4 Ho Chi
Minh artu

Nc 29 QumE TraB" Thdh vinl $ rrd, NE!. A,

422 Connrucio sd Inv.srmht Joint No 2e Quss Trus, Ilu'n Virh \{ud Nsh. Ar

4e9 Conerucio. znd lnv.tu.nr Jo,nt

10111357234t

Cisco4 .,opo Bndse JSC

lnesrr... in Joinr v.nru6

l0Fl@i ICON4 Buildmg. No 2,arA t! Thoh.
IaE Wed, H. Noi

Ya tf,.h Bndge BOT Limred Chu Manh Trinn SlEl, Son Nm Wud. Iius
YmCitr, VraNM

Bm Nalionzl HlsiMy IAT*o
M.nber Lim ed Liab,l,ry Conpmy

cMco4-TcT:lt9

Iloog Maj bll sto.. Hdbs Mai lw4 Nshe

Thai N!L1s Ch. N,bi aOT Liaired
t_i$ilitycompmy

Kh?6+100, N ionrl Highmy 3.Qur Wud
Thai Nguyo
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5. FINANCIAL INVESTMENTS

C) lnvesting capital in other utrits

0r,tv2025

Inv.srbdr in o.h.r .nlitiB
! 2,16 Tr.fi. Constudion Joint Srek Comp.ny

LPh*Tb.nh uJ4lrsrl@rJoi srdclconpmy
! Qusng T.i Airpod Lidil.d Li.bilityCont,'try
! 414 Joinl SlocL CoEpmy
L Joitrl Stock Co6prtryr07

l,33l,rl,m0 1,831,211,00c

24?.631.231.m0

Tha Group has not determined the fair value of these financial investmeflts because Vietnamese Accounting

Standards and Vietnamase Enterprise Accounting Regime do not have specific guidance on detemtining fair

value,

(i) The Group has used the profits distributed from BOT Cau Yen Lenh Company Limited to recover inveslment

capital starting from 2016. The accumulated recovered investment capital up to September 30, 2025 is VND

23,870,000,000 for phase I ofthe Project - Construation ofYen Lenh Bridge (see also the accounting policy for

capital contribution to BOT project investment units in Note 2.8). As ofSeptember 30,2025, the balance ofthis

investment is related 1o phase 2 of the Project - Additional section from Yen Lenh Bridge to Vuc Vong

Intersection.

(ii) Pursuant ro Resolution No. 0l/202l.aJQ - llDB dared January 12,2021 of the Board of Dilectors of

CIENCO4 Croup, the Group has coltributed capital to establish Phuc Thanh Hung Investment Joint Stock

Company to implement the investment component project of the Dien Chau - Bai Vot section of th€ Project to

build a number ofexpressway sections on the North - South East route in the period of 2017 - 2020. According

to Resolution of the General Meeting oi Shareholders of Phuc Thanh Hung Joint Stock Company No

70I2O22Ne-DHDCDTN2022 dated September 16, 2022. rhe total equity capital that shareholders commit to

contribute until the completion of the project construction is VND 1,530,000,000,000. Of which, the Group

contributed VND 229,500,000,000. As of June 30, 2025, the Group has contributed capital to Phuc Thanh Hurg

Investment loint Stock Company with a total amount ofVND 229,500,000,000.

'tl
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Itrvestmetrt in other entities

Details ofthe Group's other long-term investmeat companies as at September 30, 2025are as follows:

Rste ofBenefit Voiing rrlio Ntrir business aclivitiesName ofth€ comprry

receiving inveslment

246 Trafiic Construction

Jo;nt Stock Company

Phce of $trblishment ,nd

oparrtioI

l4th Floot ICON4 Building, No.

243A, De l,a Thanh, Lang Ward,

Hsoi

Thuong Khe, Hung Nguyen, Nghe

AnProvince.

Conslruclion ofwo*s,

kaflic rnfrastruclure

Cors! uction ofworks,

traffic infrastructure

Consrucdon ofworks,

traffic mlrast.ucture

t4.53 %

r5.00%

15.00%

l9 00%

19 00%

l153Yo

15.00%

I5.0096

I9 009/"

19 00%

Phuc Thanh Hurg

lnvestment Joint Siock

Company

Quang Tri Airyort

Limrted Liabiliry

Company

414 Joint Stock

Company

407 Joinr Slock

Company

Quang Tri Airport, xuan Lam

village, Cua Viet commune, Quarg

Tri province, Vieham.

No.19, No. 1043 Ciai PhonB, Hoang

Mai Ward, Hanoi

No.19, No 1043 Giai Phong, Thinh

I-iet Ward, Hoang Mai,I{anoi.

Construclion ofworks,

tralfic infrastructure

Construction ofworks-

traffic infrastructurc

l' " I
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0t/01/2025

Origirlll price

VND

1,678,068,543Raw materirls

'I-ools, instrum€nts

$'ork in progr€ss (i)

Goods

789.692.563 681

17,556.598,664

801 .249,162.347

826.326 0s0 25r

22.787.651,934

850.191-716.728

11. INVENI'ORY

Ben Tharh Suoi Tien Projecr (r)

Hieu Bridge 2 Project (2)

Long Sotr Urbsn Area Project (3)

T&C Rrsidenthl Project -61
Nguyrn Truong To

Trn Son Nhrl Airport Projcct (5)

Other proj.cts

Septemb.r 30,2025

Originrl pricr Prevtntive

\,ND VND

I'reveItiYe

\.\D

(D Details of projects with large balances are as follows:

0 01n025

\58 .135 .44:t.669

5 ,294,388.55'.7

35,961,566,053

51.532,349,750

548,592,766,5r I

826.326.050.251

26,809,536,7r l 26,849,536;t 1 t

As of Septembcr 30, 2025, the value ofthe Croup's unfinished construction works is the value ofthe completed

constructiorl volume accepted with subcontractors and v',ill be accepted and settled with the investor, there are no

backlog rvorks and signs ofloss.

(l) The project is implemented according to the contract package No. la daled October 14, 2016 between the

Urban Railway Management Board of llo Chi Minh Ciry People's Commiltee and the Joint Venture of

Sumimoto Mitsui Constuction Co., Ltd. - Transport Construction Corporation 4 - JSC (now CIENCO4 Group

Joint Stock Company) on the construction ofthe underground section from Km 0+132 to Km 0+175 of Metro

Line No. I from Ben Thanh Station to Ho Chi Minh City Theater Statior. The total contract value is 3,031

billion VND, the conlmct implementation period is 48 months of construction and the progress is adjusted until

thc end of Decembet 2022. To date, CIENCO4'S work has bcen completed, the remaining unfinished volume

including changing the thickness of the diaphragm wall, volume exceeds the plan, the electromechanical

arohitecture par! and price slippage are being aocepted by lhe investor.

(2) The project is implemented under contract No. oUHD.BT dated August 17, 2017 between the People's

Committee ofThai Hoa torvn and CIENCO4 Oroup Joint Stock Company on the construction of Hieu 2 Bridge

and roads at both ends of the bridge in Thai Hoa town, Nghe An province under the form of BT confact. By

March 31, 2025, the project has been completed and is awaiting settlement ofthe remaining interest expense.

(3) The Long Son Urban Area Projeot includes the Long Son 1, Long Son 2, Long Son 3 - Vuc Giong, Long Son

4 Urban Area projects, which have been approved by the People's Committee ofNghe An provincc for detailed

construction planning at a scale of 1/500 in Decision .1084/QD-UBI.{D dated September 6, 2017 rvirh areas for

Long Son I Urban Area, Long Son 2 Urban Area, Long Son 3 Urban Area, Long Son 4 Urban Area being:

Se ptcm ber 30, 2025

't 5'7 ,6A4,939 ,484

5,294,388,557

36.018.696.246

561.965.002.685

789.692.563.683

l"l
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143,439.03 m 2 ,23,821.05 m 2 
, 65,640 m 2 , 56,8?4.29 m 2 , rcspectively. The Long Son Urban Area Project is

subject to land acquisition by the State and the People's Committee of Thai Hoa town has approved the

compensation and site clearance support plan. The Group has been issued land allocation and land lease

decisions by the Peoplc's Committee ofNghe An province with atotal arca of 262,067.8 m 2 
,

The project has been gralted land use right certificates for part of Long Son I urban area, Long Son 2 urban

area, part of Long Son 3 urban area and Long Son 4 urban area. Land use fees and land rental fees ars offset

against the conslruction investment costs of Hieu 2 B dge project and th€ road at both ends of Thai Hoa town

bridge under the BT form (see above). In previous y€ars, the Group transferred the entire Long Son 1A urban

area with an ?{ea of llg,7g4.4 m 2 (of which: land area for housing construction is: 58,218.9 m 2 . land for

commercial purposes is 6,368.3 m 2, land for public purposes is: 55,210.2 m '1) and the entire area of Long Son 2

and Long Son 4 urban areas.

For the area oflong Son lB and Long Son 3 urban area projects, thl] Croup is continuing to work with rel€vant

dapartments to get approval for the transfer.

As of September 30,2025, the collected costs include costs survey, report preparation, design evaluation, land

use conversion costs, and site clearance aosts for the Long Son 18 and Long Son 3 urban area projeots. After

completing the procedures and completing 100% site clearance, the Group will proceed to sign the project

hansfer contract and rocord revenue in accordance with the agrcement in the deposit contracts sigled with Thanh

Vinh Real Estate Investment and Development Joint Stock Company.

(4) Project details are as follows:

- Project name: Commercial service area, housing and high-rise apartment building at No, 61, Nguyen

Truong To Street, Thanh Vinh Ward, Nghe An Province:

- Ilvestor: Cienco4 Land Investment Joint Stock Company;

- Construction sr'te: No. 61, Nguyen l'ruong To Street, Thanh Vinh Ward, Nghe An Province;

- Construction purpose: to build a comlnercial service area, housing and high-rise apartments at No. 61,

i\-guyen Truong To Street, Thanh Vinh Ward, Nghe An Province for sale;

- Total investment value: 156,671,000,000 VND.

- Aatual progress: As of December 31, 2023, the high-ri;e apartment building has been completed and

some apartmcrts have been handed over, recording revenue since the end of December 2019.

[-]



CIENCO4 Group Joint stock Company
ICON4 Buildins.243A De La Thanlr. Lanq ward. Hanoi

Consolidated financial statements
For the fiscal period ends September 30,2025

28. TOTAI, SALES AND SERVICE REVI.]NUE

Construction contract revenue

Revenue from sales of materials

- BOT toll revenue.

- Equipment rcntal revenue.

- Revenue from oflice and premis€s rontal activities-

R€a.l estale transfer revenue (i)

Othor revenue

Quarbr I11,2025

\4{D

1.983.283.238.096

8.493.174.504

t6'7 .358.215.363

127.021.054.118

5.895.726.304

34.441.134.641

Quaner 111.2024

VND

1.889.964 318.282

1',7 .079 .959 .442

290.4t6 ',794 .969

255.245.250.986

5.906.953.029

29.264.590.954

Quaner 111,2024

\ND

1.748602.915.388

16.590.'t9'.7 896

133.139.439 680

5.26t.403.907

5.300.818.t 3)

t 2.577.2)7.642

l9 490.120.932

2,178.624.748.895

r8 84? ?t9 053

2.216.388.8t1,746

29.COST OF GOODS SOLD

Cost of constructron activities

Cost of matenals sold

Cost of services provided

- Cosl ofBOT toll collectron activities.

- Cost ofequipment rental operations.

- Cost ofomce ard premises rental a.tivities.

Real estate transfer cost (i)

Other cost of goods

Quarter III,2025

\TND

1.800.789.29J 992

8.218.985.987

96.134.411.773

80.679.125.2.19

1.745.470.410

13.709.876.081

10.168.959.221

r.908.702, ! r2.187

14.944.035.859

1.920,086.789.611

l:o



CIENCO4 Group Joint Stock Company
ICON4 Building,243A De La Thanh. Lang ward. Hanoi

Consolidated fi nancial strtemcnts
For th€ fiscal period cnds q!pte!t!!!r?q?L

Quarter III, 2021

VND

59.296.315 .241

I6.500.000.000

608.766.281

30. FINANCIAL ACTIVI'IIES RI'VIiNUE

31. FINANCI.{L COSTS

Quarter III,2025

VND

39 .210.202 .383

l 1,550,000,000

16 4t4't40

50.806.617.121

125.61 1.319.063

76.405.t.11.524

Quarter IIt, 2025

\}.ID

9't .\47 .36t .460

28.526 .98't .603

Quarter 111,2024

VND

t36.932.948 .',73',7

13.208.530.449

Loan interest

All types ofguarantee fe€s

Provision for impairment of financial investments

Other fces

Cost of raw material s

Labor costs

Cosl oftools, cquipment, supplies

Fixed asset deprec iation costs

Taxes, fecs and chfiges

Contingency costs

Outsourcing service costs

Olher exp€mes in cash

Commercial advantage

2.057.615 7r3

t52.199.094.899

32. BUSINESS Il,IANAGEMENT COSTS

Qua(er lll, 2025

VND

Quarter 111,2024

\,ND

35 .845 .287 .252

426.234.654

4 .028.379.120

't0.099.61s

16.886.557.486

'7 .163 .445 .539

16.283 .267 .633

658.739.422

81.362.010.781

14 r34 81?.066

402.871.534

4.854.780 180

3',14.059 .957

5 .047 .469 .342

t 5 .ai .7 66 44s

658,'139 ,422

61.100.539.946

@

Interest in deposits and loans

Profit sharing

Guarantee fee allocated to tmits

Exchange mte difforence gain due !o revaluation of €nding

balance.

Exchange late difference interest aris€s during the period.



CIENCO4 Group Joint Stock Compatry
ICON4 Buildin& 24lA Do l,a Thafi, La,rBWard, Haror

Consolidated fi nancial statements
For the ffscal period ends Septembcr 30, 2025

42. TRANSACTIONS AND BALANCES WITH RELATED PARTIES

The list and relationships between related parties and the Cmup are as follows:

R.l,ted partie! R.lationship

407 Joint Stock Company Other investment companies

412 Joint Stock Company Affliated companies

4la Joint Slock Company other investee companies

422 Jointstock Company Afliiiated companies

Cienco4 Land Investment Joint Slock Company Subsidiary

Green Tea lslands Joint Stock Company Subsidiary

Educalional Equipment Joint Stock Company 2 subsidiary

Phrrc Thanh Hung lnvestment Joint Stock Company Other investee companies

Cienco4 Japan Bridge Joint Stock Company Aftiliated companies

Construction and tnvestinent Joint Sto.k Company 415 Affiliated companres

499 Joint Stock Company liated companies

CIENCO4 Consulting Joint Stock Company Affiliated companies

Thai Ngu,ven - Cho Moi BOT Limited Liabilio Company Joint venture company

BOT Nalional Highway lA Cienco4 Two-Member Limited Liabilitv Joint venture company

Company-TCT3l9

Yen Lenh Bridge BOT Limited Liability Company Joint venturc company

New Link Joint Stock Company Major shareholder

Duy Tuan IIP construction JSC Related to Member oIBODS

Quang Tri Airport Limited Liability Company Oiher investee companies

Nrembers ofBODs Key Members

l'4ember ofsuporvisions Boards Key Members.

In addition to the informatioir with related parties presented ir the above notes, the company also had the

follo&'ing lransactiolls during the year v/ith related parties:

Reveoue frum seles ofmrtari&ls

.{22 Joint Stock Company

4 I 2 Joint Stock Company

Thai Nguyen Cho Moi BOT Limited Liability Company

Quaner III 2024

\ND

11.578.752,58t

3.045.290.141

3 866.816.154

4 656.646.086

Quarter lll 2025

VN-D

2.185.396.436

2.185.396.436

169.r73 000

I

Revenue from prope(y rental and comtruction site utilities

422 Joirt Slock Company

412 Joint Stock Company

407 Joint Stock Company

Thai Nguyen - Cho Moi BOT Ltd

Cienco4 Japan Bridge JSC

2.398.178.755

324.3t5.844

r.851.600.186

39.297.2',74

54 s15.,155

126.420 000

Construction rwenIe

Phuc Thanh Hung Investment Joint Stock Company

Quang Tri Arrport Limited Liabiliry Company

Completed coBtruclion voluDe recciv.d ftom rclsvxot psrties

499 Joint Stock Company

422 Joint Stock Company

412 Joint Srock Company

61.215.350.574

907 106.631

60108.241.941

337.32*.1t0.9I0

'13? 328 I l0 910

391.793.892

160 .92',1 .236

8A n2.656

t2.219 .629 .2'.11

33.478.322.058

28

58.7,19.064.518 151,670,529.710

23.827.&54.362

29.4t5.667.293

47 .71 | .719 .683



CIENCO,I Group Joint Stock Company Consolidatcd fi nancial statements

ICON4 Buildinq :4lA De La Thanh. l,ans Ward. Hanoi For the fiscal Deriod ends September 30,2025

407 Joint Stock Company

Cienco4 Consulting Jornt Siock Compaly

Thai Nguyen Cho Moi BOT Limited Liability Company

Purchas. materirls. use srrvic€s

407 Joint Stock Company

422 Joint Stock Comp3ny

412 Joinl Siock Company

499 Joint Stock Company

Cienco4 Japan Bridge Joint Sto.k Company

Duy Tuan HP construction JSC

Intercat during thc ycrr

4 I 4 Joint Stock Company

422 Jo,nl Siock ComFny

4 I 2 Joint Sto.k Company

407 Joint Stock Company

499 Joint Stock Company

Yen Lenh Bridge BOT Limited Liability Company

Thai Nguyen Cho Moi BOT Limited Liability Company

275.000.000

t2.'t't6.113.tE3

22,885,150,311

270.000.000

21 .559.477 .995

454 524.861

134.973 997

) .379 .276 939

i3.807.323.790

1.968.875.799

2,099.61s-2r6

6.06s.128.060

2.323 205_556

r.086.603 647

1.557106.3)4

I98.l4l 665

899.670.878

t7.og1 442.228

t6.658.r24.0r7

352,540.825

540 000.000

I 305 987.854

442,793,228

191,250,000

L021.044 149

12.801.507 961

2?0.000.000

652,993,927

Dividends, prolits shrred

Yen Lenh Brid8e BOf Limited Liabiliiy Compa.ny

tI,550,000,000

11,550,000,000

16,500,000,000

16,500,000.000

Colleciing hbor safcty fines from rehled prrlies

422 Joint Stock Company

4 I 2 Joint Slock Company

499 Joint Stock Company

10,c00,000

500.000

6.000.000

1,s0c.000

,000,000

5,000.000

6,000,000

E

1.t16 621 289



CIENCO4 Group Joint Stocl( Company Consolidatcd fi nancial statcmcnts

ICON4 243A Dc La Thrlh, l-ang trVard, Hanoi For the fiscal period ends S€ptembcr 30. 2025

42. TILTNSACTIONS AI'D BALANCES WITII RELATED PARTIES (CONTINLED)

Quarter II] 20:5

\\-D
Qua.l€r III2024

\ND

Nguyen Tllan Hu),nh

Pham van Hieu
Phrn TbiLien

Charist

Nguyen Dinh Murn

N8uyen Phuong Vinh
Dao TlLi Thad Mar

Thai Hong hm

Chaiman ofthe Bodd
Genera.l DiEclor. Vice Chait]M, of

the Board ofDntctors
Deputy ceneral Director, membe! of

rhe lhard ofdircctors
Board Mernb.r

Independe embcr ofthc board of
direclors

Indcpendent member ofthe board of
directois

hdependcnl mernber oftbe bodd of
direclors

Dep y Geueral Direclor, membel of
the boad ofdirectors

Deputy General Dtector, memkr of
th€ board ofdirEclors

Depu] General Dirccior, emberoI
the board of drcctors

Depdy General Direclor (Appointed

on Jeuary l,2024)
Dep y General Director Eesigned
oD Atrgusl20,2024), Member ofthe

Board ofDir.cro$ (Resigned on
Augut 20, 2024)

D.puty G.neral Mamger
DeDuty GeneBl Manager
Deputy GeDe'"l Mamger
He.d ofContolBodd

SupeNisory Bo d Member
(ResiSDed on August 13,2024)

Board ofSxpeniso$
Board ofsupe i

Phan Sy H

t53.300 826
I45 522.043

99,836,08'

Eatroi, Ocrober 26,2025

Van Hong Trlan

Ngryen Anh Ta,
lr Tmng Chjen

Nguyen Thi Van

Nguven Thi Xrlan

Trao Thi 'l'hu Ha

Din) Xuan Toan

Ilo Xuar Son

Vo Van Horng

l,c Duc Tho

t6'7 _139.652
t65_527 _391

't65 .452.95 7

125 2',19.043

30,000,000

30,000,000

30,000,000

164.4'14_696

t71-1151)O

171.841.652

t45.638.110

t60.255.574
161837.400

t6l.?51765

t2a 469.)5',1
30,000,000

30,000,000

30,000,000

t35_162.417

1'.73 A36.843

)72.990 .896

142.538 278

86.397.609

14, 814 687

142.699.015
90 597.852
44.483_261

I

)

,

TflP OOA

GIE N

Gciera

92.810 861

0
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