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VINACOMIN - MINERALS HOLDING CORPORATION
CORPORATE INFORMATION

GENERAL INFORMATION ABOUT THE CORPORATION

Vinacomin - Minerals Holding Corporation {(hereinafier referred to as “the Corporation™) is an enterprise equitized
from o 100% state-owned enterprise Minerals Corporation - Vinacomin - One Member Limited Company
operating under Business Registration Certificate No 0100103087 issued by Hanoi Department of Planning and
Investment, changed for the 9th time on May 26, 2025,

The Corporation's charter capital according 1o Business Registration Certificate No 0100103087, amended for the
@i time on May 26, 20235 is VND 2_000, 000000, (00,

The Corporation’s shares are listed on the HNX with the stock trading code KSY according to Decision No.
B36/0D-5GDHN dated December 20, 2022, issued by the Hanoi Stock Exchange.

BOARD OF IMRECTORS

= Mr. Mguven Yan Hai Chairman

- Mr. Trink Van Tue Member

= Mr. Dang Duc Hung Member

- Mr. Nego Quoc Trung Member

= Mr. Mguven Van Thai Independent member
BOARD OF MANAGEMENT

< Mr. Trinh Yan Tue Cieneral Director

- Mr. Ngo CQuoc Trung Deputy General Director
= Mr. Ly Xuan Tuven Dreputy General Director
= Mr. Le Tuan Ngoc Dhepury General Director
= Mr. Dang Xuan Tuyen Deputy General Director
BOARD OF SUPERVISORS

- Mr. Luong Van Linh Chief of Board

= Mr. Pham Xuan Fhong Member

- Mr. Meuyen Mam Hung hember

LEGAL REPRESENTATIVE

The legal representative of the Corporation during the period and until the date of this report is Mr. Trinh Van Toe
= Title: Generitl Director,

BUSINESS REGISTRATION OFFICE
The Corporation's head office is located at 193 Maguyen Huy Tuong, Thanh Xuan Ward, Ha Moi City, Yietnam,

AUDITOR

B Audin Services Company Limited has reviewed the Corporation's interim consolidated financial statements
for the fiscal period from January 001, 2025 to June 30, 2025,
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VINACOMIN - MINERALS HOLDING CORPORATION

REPORT OF THE BOARD OF MANAGEMENT
O the interim consolidated financial siatemenss for the fiscal period from Samwary 0, 2023 to Jume 20, 2025

The Board of Management of Vinacomin - Minerals Holding Corporation (hereinafier referred 10 as "the
Corporation”) presents this report together with the Corporation’s interim consolidated financial stsements for the
fiscal period from January 01, 2023 o June 30, 2025,

BOARD OF MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE INTERIM CONSOLIDATED
FINANCIAL STATEMENTS

The Board of Management is responsible for the preparation of the interim consolidated financial statements of the
Corporation which give a true and fadr view of the interim consolidided financial position of the Corporation as at
June 30, 2025, as well as the interim consolidated results of iis operations and interim cansolidated cash flows for
the fiscal period from January 01, 2025 to June 30, 2025 in accordance with Vietnamese Accounting Standards.
Vietnamese Accounting Policies for Enterprises and prevailing legal regulations relating to the preparation and
presentation of interim consolidated financial stalements,

In preparing these interim consolidated financial statements, The Board of Management is required 1o
- Relect suitable accounting policies and then apply them consistently;
= Make judgments and estimates thal are reasonable and prodent;

- Siate whether applicable accounting standards have been followed, material misstatements (if any) that have been
disclosed and explained in the interim consolidated financial statements;

- Prepare the interim consolidated financial statements on the going concemn basis unless it is inappropriate to
presume that the Corporation will continue its business,

The Board of Management is reponsible for ensuring that proper accounting records are kept which disclose, with
reasonable accutscy M any time, the inerim consolidated financial position of the Comporation and 1o ensure that the
accompanying  interim  consolidated finencial statemens comply with Vietnamese Accounting  Standards,
Vietnamese Accounting Policies for Enterprises and prevailing legal regulations, We are also responsibile for
safeguarding the assets of the Corporation and hence for 1aking reasonable steps for the prevention and detection of
froud and other irreputarities.

The Board of Management confirmes that the Corporation has complied with the above requirerents in preparing the
gecompanying mterim consofidated financial statements.

AFPROVAL OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS

The Board of Managemen! approves the accompanying interim consolidated financial siatements for the fscal
period from January 01, 2025 1o June 30, 2025, which are set out from page 05 to page 54. In our opinion, these
interim consolidated financial statements pive a true and fair view, in malerial respects, of the interim consolidared
financial position of the Corporation as at June 30, 2025, the interim consolidated results of eperations and interim
consolidated cash flows for the fiscal period from January 01, 2025 to June 30, 20232 in accordance with Vietnamess
Accounting Standards, Vietnamese Accounting Policies for Enterprises and prevailing legal regulations on
preparation and presentation of interim consolidated financial sttements.
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REVIEW REPORT ON INTERIM FINANCIAL INFORMATION

Abowi the imterim consolidated fnoncial statements of Firgcomin - Migerals Holding Corporation
Sor the fivcal period from Jomary 08, 2023 to June 30, 2025

To: SHAREHOLDERS, BOARD OF DIRECTORS, BOARD OF SUPERVISORS, BOARD OF
MANAGEMENT OF VINACOMIN - MINERALS HOLDING CORPORATION

We have reviewed the sccomipanving interim consolidated financial statements of Vinacomin - Minerals Holding
Corporation {hereinafter referred tooas “the Corporation”™) izsued on August 22, 2025 and set oul on page 03 (o
page 54 which comprise the interim consolidated balance sheet as at June 30, 2025, intenim consolidated income
statement, nterim consolidated cash flow statement for the fscal period from Tanuary 00, 2025 o June 30, 2025
and Notes to the interim consolidated financial staterments.

Responsibilities of The Board of Mansgement

The Board of Management of the Corporation is responsible for the true and fair preparation and presentation of
the Corporation’s interim consolidated financial statements in accordance with Vietnumese  Accounting
Standlards, Vietmamese Accounting Policies for Enterprises and other relevant legal regulations to the preparation
and presentation of interim consolidated financial statements, and for such internal coniral as the Board of
Management determines to be necessary to enable the presentation of interim consolidated Ninancial satements
are free from material misstatements, whether due to fraud or errors,

Hesponsibilities of Auditors

Ciur responsibility is to express & conclusion on the interdm consolidated fnuncial statements based on the result
of our review. We performed our review in accordance with Vietmamese Standard on Review Engagements No,
2410 - Review of Interim financial information conducted by the entity's independent auditor,

A review of the interim financial information consisis of making interviews, primarily of the Corporation's people
responsible for financial and accounting matiers, and applying analvtical and other related review procedures, A
review is substantially less in scope than an ouwdit condocted in accordance with Viemamese Standards on
Auditing and consequently does not enable us 1o obtain assurance that we would become apware of all significant
matiers that might be indentified in an audit. Accordingly, we do not express an audit opinion.

Apditors' eonclusion

Based on our review results. we did not find any issues that would lead us to believe that the accompanving
interim consolidated financial statements do nod give o true and fair view, in all material respects, the interim
consolidated financial position of the Corporation as at June 30, 2025 and the interiny consolidated result of s
operation and its interim consolidated cash flows for the fiscal period from January 01, 2025 w0 Jupe 30, 2025, in
accordiance with Vietmamese Accounting Standards. Viemamese Accounting Policies for Enterprises and other
legal regulations related to the preparation and presentation of the interim consolidated financial statements.

Audit Praciicing Registration Certificate No PO06-202 3-038-

HDMP Aucil Servcay Ca., L, & mdisd Hahicry ComosTy Beoeporaled ih Yelnim, = o senmber of 800 Inbecrartional Cmifled, o W compeny miind by gearantes, sod formm
part i the incervanional BN sotwor o mdesseram) mereher firm. BT b e brard e for the BOO Imemabons neteaark and Yor sac® of 1he B0 movwroer Fiems.




VINACOMIN - MINERALS HOLDING CORPORATION

INTERIM CONSOLIDATED BALANCE SHEET BD1a-DN/HN
As ai Jure 30, 2025
Umiez WNE
ASSETS Code  MNote Closing balance Orpening balance
A - CURRENT ASSETS [0 £.292.396,609, 53 4,569.624,226 408
I. Cash and cash equivalents 1 V.l 603,933,9335.924 419 450,427 902
1. Cash 111 S13435211,290 351,363 360,202
2. Cash equivalents 112 OOy 498 T2 634 G8.087, 067,610
Il Current financial investments 120 35,0000, 000, DM 47,080,657 534
1, Held-to-maturity investments 123 V2 35,0000, 00 (K 47.080,657,534
i, Cuorrent receivables 130 1,325 811,985,294 1.023,554,133.517
1, Current trade receivables 131 W.3 1,225,601 325,607 I319.061,436,334
2, Current advances to suppliers I32 V4 T2,308.206,779 73,166,477, 380
3, Unher current receivables 136 V.5 35970,743.848 39707 567,206
4. Provision for current doubtful debis 137 Vb {8.068,290,940) (8,381,347,403)
IV, Invenbories 140 v.7 3. 280,071,389,350 2867, 566,285,602
I Inventores 141 3317202318937 2 EE1.B6T 412,321
2. Provision for devaluation of invemones 149 (37,130,920 378) {14,3001,126,719)
V. (dher corrent asseis 150 47579 300,953 111,972,721,853
I, Curreni prepaid expenses [51 LE 27,753, 767,621 79 850 RO 733
2. Value-added tax deductible 152 1841359435 521 259963 545012
3.,  Tax and other receivables from the State 153 V.52 [ 411,589 811 2,149 283,084
B- NON-CURRENT ASSETS 20 4, 6014 AV, 206, T 5.044,070,479,358
I. MNon-current receivahles 2010 138,205 848,923 120,487.711,437
I. Ohher non-current receivables 216 V.F 138,209 848,923 P20 487,711 437
Il.  Fixed assets 220 3,462 448,100,374 4,000 545,509,936
I. Tangible fixed assets 221 VoI 3,341,558, 226,794 3.E3]. 830,716,085
Hisrovical cost 222 11.209.966,417.038 FI 149 569 530,033
Acenmidated depreciation 221 (7878 408, | 90, 244) (7317 738 813 948)
2. Finance lease fixed asset 24 W4 111,207.510,639 158,682, 106,368
Histerfeal cost 225 JOE Je 002 948 A4 698 ads 739
Accumulated depreciation 226 (158,257 302 300) (156,017 520 304)
3. Imangible Axed assets 27 w1 682,363,941 100,082 987 483
Historical cost 228 22240 377214 21,785 268 594
Accummilated ameriization 220 f12. 567,003,273 (1,702,282 111)
L. Non-current asset-in-progress 240 451.494,828,430 332.385,777,257
1. Construchion-in-progress 42 V.12 451.494,828,430 332 356,777,257
IV, Long-term financial invesimenis 150 Y.l 46,171,573.598 46,171,573, 598
I, Imvestment in joint ventures, associates 252 11,754,473 958 11,754,473 958
2. Investment m other enfities 253 354385345640 35,438.345,640
3. Provision for devaluation of long-=term 254 (1,020 Z246,000) {1,020,246,000)
investments
%, (Mher non-current assets 260 505,764,584,582 544,457,007, 130
I. Mon-current prepaid expenses 261 V.5 4609 351,138,133 527.155.930,717
2. Deferred corporate income tax assets 262 36,413, 746,449 17.301,676,413
TOTAL ASSETS 270 9,896, 456,546,437 9613694, 705,766
3




VINACOMIN - MINERALS HOLDING CORPORATION !
I
I

INTERIM CONSOLIDATED BALANCE SHEET /continued) BOla-DN/HN
Asaf Sune 30 2025

Unit: YWD
RESOURCES Code  Mote Clising balance Opening bulance
C- LIABILITIES A0y 5,535,133, 8040, T 20 5,60H, 76T 288,558
I.  Current Habilities 310 4 495,697,657 835 4, 300 840 318,603
I, Current trade payables 3N V.13 033,965 428,779 1,095 Th4, 948,525
2, Current advances from customers 312 V.ld 19.577.711.402 25931016746
3. Satutory obligations 313 ¥4 553,844,793, (8 450 500, [ 79,070
4,  Payables to emplovess 34 271,645, 508,560 353, 819,879,245
5. Current accrued cxpenses s Ve 45,626, 586,276 27572 228 404
6. Current deferred revenue 318 TOEA87 008 6206, 809 433
T, Other current payables e w7 450,515.362,231 [ 20,892 464,528
8. Short-term loans and finance lease labilities 320 W. 149 1. 480,076, T76.416 2 185 735 955 605
%, Provision for current payables 131 VIR 630,383,506,837 N
10, Bonus and welfare funds 322 FO9.253, 496 578 39076, 837,132
I  Mon-current linhilities 330 1030 450,143,185 1,299,491 7,969, 865
1. Mon-current deferred revenue 136 1,336,818 182 372021273
2. Onher non-current paybles 17T V.7 1,176,169,667 1,181,169,667
3. Long-term loans and finance lease linbilities 138 V.9 077338800 614 1,243,539, 220,772
4. Deferred income tax payable 341 SARGO28 558 4,741 816,373
5. Provision for non-cumrent liabilites 42 V.82 49742 225 164 45,726,935, 780
6. Science and technology development fund 343 4,356, | 00,000 4356, 100,000
- OWNERS' EQUITY 400 4361353045717 42927417208
I Owners’ equity 410 V.20 4343287089725 3,994,093,652,947
i, Coniribution of owners 411 2000000, (30,000 2 000, 00, D 00
= Comman shares with voring rights 4 la 2 A0 CRMD O, ) 20, (0, (D
2. Differences upon asset revaluation 116 {14,888 305 478) (14.888,305.474)
3. Development and investment fund 414 SR609. 245 4% 194,699 245,496
4. Crher equity funds 420 404,534 440 dikd, 534 440
5 Retumed eamings 421 1,423,693 044,505 1,363,790, 226,727
- Accumulated refained earnings to the end of 42la 382254128529 56, 763,802, 999

previons period
Current period retained earnings 421h Bd1 438,815 976 I277.026,423,728
6. Mon-controlling interests 420 349 378,570,762 A50,087,951,7al
Il. Funding and other funds 430 18,065,955,997 18,833, 764,261
. Funding 431 (2886088 881} {3,614, 997 466}
2. Fund to fiem fixed assets 432 20952944873 22.448.761,727
TOTAL RESOURCES 440 9,596 486,846 437 9,613,694,705,766

Hanoi, August 22, 2023
Preparer Chiel Accountant
_--l_.jl:_,_ﬂ-’”’-

Pham Thi Mgoe Linh

Ngouven Van Vien

Trinh Van Tue




VINACOMIN - MINERALS HOLDING CORPORATION

INTERIM CONSOLIDATED INCOME STATEMENT

For the fiscal period from January 0f, 2025 1o Jume 30, 2025

ITEMS

Code

Revenue from sales of soods and rendering of services 0l
Revenue deductions 02
Met revenue from sales of goods and rendering of i
SErvices

Cost of sales 11
Ciross profil from sales of geods and rendering of 0
services

Financial income 21
Financial expenses 22
n which: fnrerest expenses ks
Share of profit or loss in associates and joint ventures 24
Selling expenses 75
Creneral and administrative expenses 26
Met operating profit 30
Oither income 31
(ther expenses 32
Other profit 40
Avcounting profit before tax i
Current corporie income tax expense %1
Deferred corporate income (ax expense 52
Met profit after corporate income tax il
Met profit after tax of ihe parent company 6l
Met profit after tas attributable (o pon-controlling 62
Basic earnings per share T

Preparer Chiefl Acconntant
—_

Pham Thi Ngoc Linh

Neguyen Van Vien

Maole

VIl

Vi.2

VL3

Y4

V1S

VLG

VL7

vig
Y110

VL1

BO2a-DN/HN

Unir: VD

Current perind Frevious period
6.983.221.634.455 6 583577572783
6,983,121.634,455  6,583,577,572,783
5,552,150, 485,682 5383 ARR. 357,006
LASLDTL 148,773 1.200,089,215,687
10,496.594.278 2.140,034,5%0)
105,124 200,717 [42.183 840,789
QUATE [52 D05 F27. 463,300, 737
67,126,735,098 42,747 388,267
269,583 629,211 275,000, 368, 167
999,733,177,975 T42,191 653,354
3,507.478,075 Z,620,584,050
11386291612 43,505,567 381
(7.878,813,537) (42,854.983,291)
991,854, 364,438 G699 406,670,063
236,638971.064 150,578, 292,451
{18.367.857.851) 102, 804213
773,543.151,115 548,715,573.399
B41,438.915,5976 551,321,853,B66
(67,855,664,751) (1,507.280,467)
4. 20719 255336

=

| KHOANG SAN - TEV

Hanod, August 22, 2025

eneral Director
21001030,

Trinh Van Tue



VINACOMIN - MINERALS HOLDING CORPORATION

INTERIM CONSOLIDATED CASH FLOW STATEMENT

{Indirect method)
Fuor the fiscal period from Jamuary O, 2023 to June 30, 2025

I-d
i

ITEMS

Cash Mlows from sperafing aclivities

Profit before tax

Adiusted for:

Depreciation of fixed assets and investment properties
Prowvisions

Foreign exchange {gams ylosses from revaluation

of monetary items denominated in foreign currencies
(Ciains ) Insses from investment activitics

[nberes] expenses

Oither adjustments

Operating profif before changes in

wiarrking capital

{Increase)/decrease in receivables
{Increase)decrease in inventories
Increase’{decrease) in pavables

(Increase ) decrease in prepaid expenses
{Increase)/decrease in trading securitics

[terest paid

Corporate income tax paid

Cither receipts from operating aclivibies

Other payments for operating activities

Net casle fTows from operating actlvidies
Cush Aows from investing activitics

Acquisition of fixed assets and other non-current
assels

Proceed from disposal of fixed assets and other
N -CUrTent assets

Loans to other entities and pavment for purchase
of debt instruments of other entities

Collections rom loans and procesds from sale of
deb instrument of other entities

Pavment for investments in other entities

Proceed from sale of investments in other entities
Interests, dividends and distributed profit received

Net cash fTows from lnvesring acrivities

Code  Mote

)

Q2
ni

04
05
i
o7

9
(]

11
12
13
14
15
It

17

23

24
25
26
27

1]

BO3a-DN/HN

Unit: VND

Current period Previous period
99T B54 3064 438 G99 406,670,063
61, B62,053, 846 628.421,362.10%

636.915,542.617

5.918,353.968
(6,506, 204,681
99,0178, 184,995

2,749,122,295,183
(203,380,186,545)
{435,334.906,616)
(294,857.195,701)
1099109, TG

(99,536.477.281)
(159,147.492,862)
1.084,225.305
(29,175.293,681)

B6,304 902,521

12.808.821.350
(B9, 080 958)
127463 300,737

1,553.600,975,822
{909,980, 866,562 )
{5K1,252.057 85K)
172,650,392, 088
BO. 112,937,122
{129,798, 660,604)
{19.966,816,334)
30.588,349,482
{17,058,071,000)

1,238,685, 888,518

I7EN96,182, 156

(89,875.082,056)

(34,663 626,172)

{38, (R0, GO, DMy {32 (W00, 0D, Wby
S0.080,657,534 16,028 90, 248
1,488,275,536 894,080,958
(76,306, 1 48,986) {48, 840,624,666
®

IR |

| et &R
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VINACOMIN - MINERALS HOLDING CORPORATION

INTERIM CONSOLIDATED CASH FLOW STATEMENT (continued) B03a-DN/HN

{Indirect method})
For the fiscal period from Jamsary 0F, 2025 fo June 30, 2025

Unit: VWD
ITEMS Code  Note Current period Previous period
1L Cash Nows from Mnancing activities
1. Proceeds from issuing shares, capital
contribution il - 7,559 004, (00
2. Repayment of owners’ contributed capital,
repurchase of issued shares 32 - =
3. Drawdown of borrowings 33 1,930,255,374, 601 2396,3360.411 874
4. Repayment of borrowings principal 4 (2,881,727.200,191)  (2,583,B47.927,323)
5. Bepayment of finance lease principal 35 (26.218.343.315) {39,200,791.289)
6. Dividend, profit distributed to shareholders El (206,136,824) {2046,213,774)
Net cash flows from financing activities 40 (977896, 404,729) (219,322,520,512)
Met cash Mows during the period A0 154,483 334 R03 110,733,036,078

Cash and cash equivalents ol ih inni Fil il
wsh wnd ¢ equivalents sl the beginning of (he 419,450.457.902 264687847859

period

Impacts of foreign exchange differences Gl 175219 -
Cuash and cash equivalents at the end of the period L | 603,933,933,924 375.340,584.867

Hanod, Auguar 22, 2025
Preparer Chiel Accountant
S :
ViMTcS
Fham Thi Mgoe Linh Mguyen Van Yien rinh Yan Tue




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS Bia-DNHN
For the fiscal period from Jaorpary O, 2025 to Jure 30, 2023

I GENERAL INFORMATION

1. Sirocture of ownership

Vinacomin - Minerals Holding Corporation, formerly known as Vietnam MNational Minerals Corporation, is a State-
owned Corporation, established under Decision No. 118QD-TCCBDT dated October 27, 1995 of the Ministry of
Heavy Indusiry {currently the Miniziry of Industry and Trade).

In 2035, Vietnam Mational Coal and Mineral Industries Holding Corporation Limited {Vinacomin) was established
under Decision Mo, 3452005/00-TTe dated December 26, 2005, by the Prime Minister, bazed on the merger of the
Vietnam Coal Group and the Vietnam Minerals Holding Corporation and operates according to the Charter approved
by the Prime Minister in Decision No. 2282006/QD-TTe dated October 11, 2006. Accordingly, the Vietnam
Minecrals Holding Corporation was transformed inte Vinacomin Minerals Holding Corporation and became a
subsidiary of the Vietnam National Coal and Mineral Industries Holding Corporation Limited.

In 2006, Vinacomin Minerals Holding Corporation transitioned to operate under the parent-subsidiary model

according 1o Decision No, 223006/ 08-RON dated April 27, 200, by the Ministry of Industry (now the Ministry of
Industry and Trade), and operates under the State-Chwined Enterprise Business Registration Cenlificate Mo,

106000168, with the third amendment regestered on May 3, 2007, and the Corporation’s charter capital beimg VI
719,749,730, 244

In 2010, the Corporation changed its name to Vinacomin Minerals Holding Corporation - One Member Company
Limited, with the abbreviated name Vinacomin Minerals Hobding Corporation and it operates under Bausiness
Registration Certificate Mo, 0100103087, mitially ssued by the Hanon Department of Plannimg and Investment on
July 1, 2000, with the fourth amendment on August 21, 2012, and a charter capital of YND 1,350,000, 000,000,

Im 20 3, the Corporation officially transitioned from a state-owned enterprise to a joint-siack company, now Known
as Vinacomin - Minerals Holding Corporation, and operates under Business Registrabion  Cerificate Mo
0100103807, with the fifth amendment on October 6, 201 5.

The charier capital of the Corporation, according to Business Registration Certificate Mo, 010103807, amended lor
the 9th time on May 26, 2025, s VR D 2000 000,000,000 { In words: Two trillion dongs (only ).

The Corporation’s shares are listed on the Hanon Stock Exchange (HNX) with the stock trading code KSY,
The Corporation’s head office is located at 193 Mgwven Huy Tuong, Thanh Xuean Ward, Ha Wi City, Vielnam.

2.  Business line and principal activitics

- Imwestigation, survey, and gealogical exploration of minerals,

Exploitation of minerals, non-ferrous metals (tin, lead, zinc, copper. alumimum ), ferrous metals {iron, manganese,
chromium, titanium), non-metallic minerals, rare minerals (rare earth, gold, silver, platinum. precious and semi-
precious sionesl, raw materials wsed in jewelry such as pearls and corals;

- Belecting, smelting, processing all kinds of minerals:

Processing and manufacturing jewelry and fine arts products;

Production of civil and industrial goods from minerals and metals;

Research and application of engimeering technology in the field of exploration and metallurgy of gems, gold. pearls
and fine art jewelry;

Traiming experts in gemolory and technical workers involved in processing gemstones, pold, pearls, and Nne an
Jewelry;

= Import and export business of all kinds of minerals, products processed from minerals, gemstones, gold, pearls.

fime art jewelny. all Kinds of materals serving the mining and processing of minerals and gemstones, pold and fine
an jeweln;

= Construction of mining - metallurgical industrial works and civil works;

- Investment and construction consuliing on mineral exploitation and processing;
= Transporiation busmess of ¢iher goods, transportation of goods by train, car and inland waterway,

-.""-."---".-'i:'II
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (coninied)  B0¥a-DN/HN
For pike fivcal period from Janwary 01, 2025 to June 30, 2025

bl

- Business of domestic and mtemational travel services and fourist services (excluding business of karaoke nooms,

discotheques, bars),

- Container shipping agent;

= Trading in import and export of chemicals (except chemicals banned by the State), feed and feed additives for
livesiock and pouliry, all kinds of fertilizers, construction materials, water filtration aid powder, beer and wine,
rubber and pther producis processed from rubber;

Principal activities of the Corporation during the period: Exploiting, processing and trading in metallic minerals.

Mormal operating cycle

The normal operating cycle of the Corporation is generally no more than |2 months,

Operating characteristics of the business during the period that affect the interim consolidated fnancial
statements

Until June 30, 2025, the Dong Pao Bare Earth Mine Project, located in Khun Ha Commune, Lai Chau Province,

under the Mineral Exploitation License No. 32200GP-BTNMT dated December 30, 2004, issued by Lai Chau

Vimico Rare Earth J5C, has not yet commenced exploitation. The open-pit fron ore mining project at Lang Vinh
Mine, Vo Lao Commune - Lang Co Commune, Van Son Ward, Van Ban District Lao Cai Province, by Minerals JSC
W03 - Vimico, under Mining License No. 1150/GP-BTNMT dated May 18, 2025, is temporarily suspended.
Therefore, during the financial period from January 1, 2023, to June 30, 2025, the Corporation has not had any
products or revenue from these two mines,

According to the parent company’s restructuring plan, the Corporation is in the process of dissolving Lap Cai lron
and Steel Joint Stock Company.

Corporate struciure

As at June 30, 20235, the Corporation hiss (7 subsidiaries. 02 associates company and 03 dependent accounting units,
detailed as fiollows:

List of Subsidiaries
MNo.  Name Address Business Interest Voting
sector ratin  rights ratio
. Mimerals JSC KO3 - Vimico  Lao Cai Mining and processing of 51 .06 §1.00%
mimerals
2 Vimico - Thai Nguyen Non-  Thai Nguyen Mining and processing of 51000 51008
Ferrous Metal 15C minerals
3 Cao Bang Minerals and Cao Bang Mining and processing of 51.89% 51.89%
Metallurgy J5C minerals
4. Vimico - Cao Bang Bang Cao Bang Travel and hotel services 51.31% 51.31%
Giang Travel And Trading
I5C
% Cag Bang Cast Iron And Cao Bang Production and processing £2.54% 52.54%
Steel JSC of iron and sieel
fi. Lao Cai Iron and Steel Lao Cai Production and processing G9.04% 0 (] %%
Investment JSC - Vimico of fron and steel
v Lai Chau Yimico Rare Lai Chiv Mining and processing of 57 R0, 57895
Earth 15C minerals
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List of Associates

Mo,  Mame Address Business Interest Vating
seclor ratin  rights ratio
I Ha Moi Gem and Gold J5C Ha Moi Trading in gold, 4E31% 483 1%
silver and jewelry
2 Viet Thai Zinc Industry Joim Thai Nguyen Non-ferrous metal 20.40% 20.40%
Venure Company production

List of Dependent accounting units

Mo,  Mame Address
I, Sin Quyen Copper Mine Brunch, Lao Cai - Vimico Bar Xat Commune, Lao Cai Province, Vietnam.
2 Lao Cai Copper Smeliing Branch - Vimico Tan Hong Village, Bat Xat Commune, Lao Cai
Provinee, Vietnam,
3 Viet Mhat Gem Branch - Vimico 193 Mguyen Huy Tuong, Thanh Xuan Ward, Hanoi.
Emplovees

T'he total number of employees of the Corporation as at June 30, 2025 is 4.%86 people {as at December 31, 2024 was
5061 people).

Declaration on comparability of information on interim consolidated financial statements

Comparative figures are presented according o the figures from the consolidated financial statements for the fscal
vear ended December 31, 2024 which have been audited and adjusted the items, disclosed in Mote VIIL4 and the
interim consolidated financial statements for the fiscal period from Januvary 1, 2024 to June 30, 2024, which have
been reviewed.

ACCOUNTING FERIOD AND ACCOUNTING CURRENCY

Acconnting period

The accounting period starts on January 0 and ends on December 31 of the calendar vear, The interim accounting
period beging on January | and ends on Jupe 30 of each vear,

Accounting currency
The accoumting currency is Vietnam dong (WD),

APPLICABLE ACCOUNTING POLICIES AND ACCOUNTING STANDARDS
Basis of preparing interim consolidated financial statements and accounting policies

The Corporation applies Yietnamese Accounting Policies for Enterprises ssued with Cireular Mo 2002004TT-BTC
dated December 22, 2014 and Circular No. 33 2016TT-BTC dated March 21, 2016 amending some clauses of
Circular Mo, 2002004TT- BTC dated December 22, 2004 by the Minisiry of Finance guiding the corporate
aceounting svstem. Circular Moo 20202004 TT-BTC dated December 22, 2004 of the Ministry of Finance guiding
methods of preparing and presenting consolidated financial statements.

The interim consolidated financial statermens are proparcd under the historical cost principle and in accordance with
Victnomese Accounting Standards. The accompanying interim consolidated financial statements are not intended fo
present the interim consolidated financial position,  interim consolidated results of operations and  interim
consolidated cash flows in accordance with accounting principles and practices generally accepied in countries and
Jjurisdictions other than Vicmam.
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)  B9a-DN/HN
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V.

Declaration on compliance with Accounting Standards and Accounting System

The Board of Management has prepared and presented the Corporation's interim consolidated financial statements in
accordance with Vietnamese Accounting Standards, Viemamese Accounting Policies for Enterprises and other
prevailing legal regulations regarding the preparation and presentation of interim consolidated financial statements.

SIGMIFICANT ACCOUNTING POLICIES

Below are the main accounting policies applied by the Corporation in preparing these interim consolidated financial
staternents for the Mscal period. The accounting policies applied by the Corporation in preparing these interim
consolidated financial statements for the fiscal period are consistent with those applied in preparing the consolidated
inancial statements for the most recent fiscal vear,

Basis of consalidation of interim consolidated fnancial siatements
Suwbsidiaries

Subsidiarics are entitics controlled by the Corporation. The mterim financial statements of the subsidiaries ane
included in the interim consolidated financial statements from the daie control begms until the date conirol] ceases.

Nam-conrolling inferesis

Mon=controlling interests are determined based on the proportionate ownership of non=controlling shareholders in the
net nssets of the acquiree at the acquisition date.

The divestment of the Corporation in a subsidiary, without resulting in the loss of control, 15 accounted for similarly
1o equity transactions. The difference between the value of the change in the Corporation's. ownership share in the
subsidiary's net assets and the proceeds or costs from the divestment is recognized in retained eamings within equity.

oo wdlf

Giopdwill on the consolidated financial statements is the remaming difference between the cost of the investiment and
the investor's share of the fair value of identifinble net assets. Goodwill arising from business combinations is initially
recognized at cost. After initial recognition, goodwill is measured at cost less accumulated impainment losses.
Croodwill is amortized over its estimated vseful life, which is 10 vears,

Goodwill arising from the acquisition of associated companies and jointly controlled entities s included in the
carrying amount of these entities. Goodwill arising from the acguisition of subsidiaries is presented separately as a
distinct asset on the imterim consolidated balance sheet

When selling a subsidiary, associate company, or joinl venture entify, the remaining value of any unamaortized
goodwill is recognized as & gain or loss from the sale of the relevant entity,

Axselates

An associate company is one where the Corporation has significant influence but does not controd the financial and
operational policies. Associate companies are accounted for using the equity method. The interim consolidated
financial statements include the Comporation’s share of the income and expenses of the associaes, adjusted for the
Corporation’s accounting pelicies, rom the date significant infleence beging until it ceases, The carmving amount of
investments accounted for using the equity method 15 also adjusted for changes i the myvestor's interest i the
investee arsing from changes in the mvestee's equity that do not affect the profit or loss (such as revaluation of fixed
assets or foreign currency translation differences, efc.).

When the Corporation's share of an investee's [osses exceeds 15 interest in an investee acoounted for under the equity
method, the carrving amount of the investment (including any long-term investments) is reduced 1w zero and the
recognition of future losses is discontinued except to the extent that the Corporation has an obligation to pay or has
paid on behalf of the investes.

Transactions efiminated on conselidatiog
Transactions and balances within the Corporation and its subsidiaries, as well as unrealized income and expenses
from internal transactions, are eliminated when preparing the interim consolidated financial statements. Unrealized

pams and losses ansing from transactions with associates are deducted from the investment to the extent of the
Corporation's and subsidiaries’ interest in the associate,
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (cominued) B09a-DN/HN
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Applicable exchange rates

The commercial bank whose exchange rate the Corporation cheoses to apply in accounting: the bank where the
trunsaction actually occurred or where there is a foreign currency balance af the end of the period.

Trpes of exchange rates applied when recognizing iransaciions
= Exchange rales appiled i fransaction recovding comprize;

Shall be used to converi mto the accounting currency for transactron recorded merepse: Revenue, Mher imcomse,
Operating expenses, Diher expenses, Assets, Owners' equity, Receivable, Cash, Advances o suppliers, Payables,
Advances from custormers,

In case of sale of poods or rendering of services related to uneamed revenue or receipts in advance from customers:
Revenue, income commesponding o the amount received in advance shall be applied at the aciual transaction
exchange rate al the time of advances received.

In case of asset procurement related o advance ranzactions 1o suppliers: The valoe of assets correspoinding o the
advance amount shall be applied the actual transaction exchange rates at the time of advances to the suppliers.

- Specific identification bookkeeping exchange rate.

Shall be used o convert into the accounting currency for transactions recorded decresse: Receivables, Advances
from customers due to the transfer of products. goods, fixed asets. services, accepted volume, Collaterals, Prepaid
expenses, Payables, Advances to suppliers for products, goods, fixed assets, services received, aceepted volume.

In case in the period, the Corporstion incurred many receivables or payables in foreign currencies with the same
object, the specific identification bookkeeping rate for each object is determined on the basis of mobile weighted
average for transaction with such object.

- Welghted average exchange rade: Used 1o convert into the currency recorded in the sccounting books on the credit
side of cash accounts when making payments in foreign currency,

- Exchange rate applivd for revaliation af the end of the period;

For currency items denominated in foreign currencies which are classified as assets: Re-evaluated according to the
Bank's buyimng (transfer) rate of 25940 VND/USD according to Official Dispatch No. 3856 TKV-KTTC dated July
2, 2025 anmouncing the sccounting exchange rate of the Vietnam Mational Coal and Mineral Industries Holding
Corparation Limited,

For currency ftems denominated in foreign currencies which are classified as payables; Re-evaluared according 1o the
Bank's selling (transfer) exchange rate of 26,300 VNIVUSD according to Official Mo, 3856/ TENV-KTTC dated July
21, 2025 announced the calculated exchange rate of the Viemam MNoational Coal snd Mineral Indusiries Holding
Corporation Limited.

Recognition of cash and cash equivalents

Cash and cash equivalents comprise cash on hand. deposits on demand, deposits (with ferm no more than 03
months}. cash in transit and short-term investments with maturity of no more than 3 months that can be easily
iransferred to cash without any risks in transferring ol the date of the report, The identification of cash and cash
eqivalents & in accordance with Vietnamese Accounting Standard Mo, 24 "Cash Flow Statements".

Recognition of Nnancial invesimenis
Held-to-maturity Investments

Held-to-maturity investments are investments that the Board of Management intends and has the ability to hold until
maturity.
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS jcontimied)  BUSa-DN/HN
For the fixcal pertod fror Javuary 0, 2025 o June 30, 2025

Held-to-maturity investments are initially recognioed at cost. Afler mital recognition, if mo provision for doubiful
debts has been established according 1o other regulations, these investments are recorded at their recoverable amount.
Any impairment losses on these investments, if they arise, are accounted for as financial expenses in the income
stutement and directly deducted from the investment's carrying amount,

Investments in associates

Associates are all entities over which the Corporation has significant influence but not control, typically expressed
through holding betwesn 20% and 50%% of the voting rights in those entities.

Investments in other entities

[nvestments in other entities are nitially recognieed o historical cost, Afier initnal recognition, these invesiments are
megsured at cost less provisions for diminution in value. Provisions for diminution in investment value are made
when the investes has a loss, Provisions for diminution minvestment value are recognized in the income stalement
for the period.

Recognition of receivables

Receivables are amounts that can be collected from customers or other entities. Receivables are siated af carmying
amount less provisions for doubtful debis,

The classification of receivables as trade receivables, other receivables is according to following principles;

= Trade recefvables: Include commercial receivables generating from purchase - sale related transactions,

- her recelvables : including non-commercial recetvables, nod related to purchase and sale transactions {such as:
receivibles for wdvance payment for compensation and resettlement support, receivables for insurance money,
personal income of employees, escrow money, deposits, project implementation funds,. ., ).

Receivables shall be recorded specifically to original terms and remaining recovery terms as at the reporting date,
original currencies and each object. At the interim consolidated financial statements’ preparation date, receivables
which have remaining recovery terms of no more than 12 months or a business cycle are classified as current
receivables, receivables which have remaining recovery terms of over 12 months or a business ovele are classified as
non-current receivahbles,

Frovisions for doubtlul debts represents the amounts of outstanding receivables ot the interim consolidated balance
sheet date that the Corporation expected o be non-recoverable. Increases and decreases to the provision balances are
recorded as peneral and administrative expenses on the interim separate income sumement, Provision for each
receiviables s made on the basis of overdue period according to the principal contract {exchusive of the debi
rescheduling between contracting parties), or estimated irrecoverahle losses

Recognition of Inventories

Inventories ang determined based on the lower of cost and net realizable value, The determination complies with the
provisions of Accounting Standard No. 02 - "Inventories”, namely: the price of inventories comprises all costs of
purchases, costs of conversion and other costs directly related to bringing the inventories to the current location and
status, The net realizable value is determined as the estimated selling price minus (=) the estimated costs to complete
the product and the estimated costs necessary for consumption.

Tnventory valiation method: Weighted average.

Method of fnventory gocounting: Perpétual mventory count,

Mevhod of derermilning work in progress of the el of the period:

The ending balance of work in process is determined by multiplving the quantity of semi-finished products ar each
stage by the production unit cost incurred during the period fir the ore processing stage, and by multiplying the
quantity of semi-finished products by the unit cost of main raw materials (copper concentrate) for the smelting stage.
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (comtinued) B09a-DN/HN
For the fiscal period from January @1, 2025 to June 30, 2025

Provision for devaluation of inventories is made bw the Corporation in accordance with prevailing accounting
regulations. Accordingly, provision is made, where necessary, for obsolete, broken, poor quality items and in case
the cost of inventories is higher than net realizable value at the end of the fiscal period. Increases and decreases in the
provision balance are recorded in cost of goods sold during the peniod.

7.  Recognition of Tangible fixed assets and Depreciation {TFA)

Tangible fixed assets are measured at historical cost less accumulated depreciation.

The historical cost of tangible fixed asset comprises of its purchase price and any directly attributable costs to bring
the tangible fixed assets into work condition for its intended use, The identification of the historical cost of each
category of tangible fixed assets is in accordance with Vietnamese Accounting Standard No. 03 “Tangible fixed
assels”,

Expenditures incurred after the initial recognition (costs of upgrading. renovation, maintenance and etc.} are
recognized as operating expenses in the period. Where it can be clearly demonstrated that these expenses increase the
expected future economic benefits of the use of fixed assets that exceed the standard operating level initinlly
asseszed, these expenses are capitalized as additional costs of the fixed assets,

When a tangible fixed asset is sold or disposed of, its historical cost and accumulated depreciation are removed from
the interim consolidated balance sheet, and any gain or loss resulted from the disposal of the asset is included in the
Corporation's interim consolidated income staterment,

Depreciation of tangible fixed wssets is calculated on a straight-lme methed over estimated useful life,

Thie estimated useful life is classified by asset class as follows:

Fincd asscis Uzeful life
Buildings, structures 05 = 50 vears
Machinery, equipment 05 - 20 vears
Means of transport, transmission 05 - 15 years
Management eguipment 03 - 10 years
Oriher tangible assets 03 - 10 vears

B.  Recognition of Intangible Mised assets and Deprecistion (IFA)
Intangible fixed assets are stated at historical cost less sccumulated amartization.

Liand wae righs include:
= Land use rights allocated by the Stute with the collection of land use fees:

= The right to use tand leased prior 1o the effective date of the Land Law (2003} for which the tand rent has been
paid for a lease pericd of more than 3 vears and issued with a certificate of land use right by the competent
authority,

The historical cost of o land use right mcludes all costs directly attnibutable to the acquisition of the land wse rght
Fixed-term land use rights are amortized on a straight-line basis over the validity period of the land use right
certificates, Indefinite land use rights are not amostised.

Computer software

The cost of scguiring new compater soltware that 1= nod an integral part of the related hardware is accounted for as an
intangible fixed asset. The Corporation's software program includes accounting software, Compater software is
amortized using the straight-line method over a period of 03 - 05 years.
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9.

1.

12.

Recopnition of finance lease fixed assels

Finance lease fixed assets are stated a1 cost less acoumulated depreciation.

The cost of a finance lease fixed asset i recognized a the present value of the minimum lease payment plus mitial
costs incurred inconnection with a finance lease. IF the mput VAT &5 deductible, the present value of the minimum
lease pavments does not include the amount of Y AT payable 1o the lessor,

The interest rate applied to calculate the present value of the minimum rental payment for the bease of the property:
Inierest rate stated in the lease agreement.

Fimance lease fixed assets are deprecimed on the basis of applying a depreciation policy consistent with that of
similar assets owned by the Corporation.

Recognition of construction in progress

Construction In progress includes expenses necessary 1o form fxed assets (construction and installation costs,
equipment, other direct costs, overhead costs, related interest expenses in compliance with applicable regulations,,.. )
and repair costs of unlmished lxed assels at the balance sheet date, Construction in progress will be converied 1o the
historical cost of fixed assets at the provisional price (it no fnel settlement has been approved) when the assets are
handed over and put into wse. No depreciation is applicabbe for capital construction in progress during construction
and installation,

Recognition of prepaid expenses

Prepaid expenses are expenses which have acteallv incurred ver they are related to operation results of several
accounting periods.

Prepaid expenses mainly include the value of tools and instruments, costs of mining rights, exploration information
usage foes, goodwill, fixed assel repair costs and other costs incurred in the business eperations of the Corporation,
which are considered 10 provide future economic benefits to the Corporation. These expenses are allocated to the
interim consolidated income statement based on the straight-line method, according to the estimated period of wse or
recovery of the costs by the Corporation.

Prepaid expense shall be recorded in details of allocation period. As at interim consolidated reporting date, prepaid
expenses which have allocation period no more than 12 months or a business cyvcle since the date of prepeyment are
classified as current prepand expenses, expenses which have period over 12 months or over a business cycle since the
date of prepayment are classified as non-current prepaid expenses.

Recognition of payables

Payables are stated at historical cost. The classification of payvables as trade payables and other payvables s made
accordimg to the following principles:

- Frade payablies: include commercinl payables arisen from purchases of poods, services or assels,

- [hher payables: Incleding payables of non-commercial, unrelated o transactions of purchase, sale, provision of
goods and services (such az: Interess payable, dividends and profit pavable, financial investment expenses pavable;
payable on behall of a thind party. payment of social tnsurance and health insurance premiwms, unemployvment
msurance, union funds. etc.).

Payables shall be recorded specially o origmal lerms and remaining terms as al reporting date, original currencies
und esch object At interim consolidated financial statements' preparation date, pavables that have remaining
repavment terms of no more than 12 months or a business cvele are classified as current payables. the pavables that
have remaiming repaviment terms of over 12 months or a business cycle are classified as non-current pavables,
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Principles and methods for recognizing provisions for linbilities

Provisions are recognized when the Corporation has a current obligation (legal or constructive) resulting from a past
event: there is o probable outflow of economic benefits o settle the obligation; and a reliable estimate of the
obligation’s value can be made. Provisions for habilities are recopnized when they meet the conditions specified in
Accounting Standard Mo, 18 “Provisions, Contingent Assets, and Contingent Liabilities.”

Method of recopnizing provisions for payvables

Provisions for liabilities are to be increased (or reversed) based on the significant difference between the provisions
that need 1o be made this period and the provisions that were established last year and not vet utilized, as recorded in
the accounting books.

The provisions for labilities of the Corporation include: provisions for environmental restoration costs for operating
mines based on the annual amount deposited as required, and provisions for repair and major overhaol of fixed assets
such as machineéry and equipment according 1o the estimated costs,

Recognition of loans and finance lease liabilitles
Finance lease liabilities are recognized af the present value of the minimum lease payments for the leased asset

Loans and finance lease Lizhilines shall be specially recorded to each object, terms, original currencies. As al the
interim consolidated financial statement's preparation date, loans and finance lease liabilities that have remaining
repiyment terms of less than 12 months or & business cycle are classified as shor-term loans and finance lease
liabilitics, ones that have remaining repayment terms of over |2 months or & business eycle are classified as long-
term loans and finance lease labilitics.

Loans and financial lease liabilities that meet the definition of foreign currency-denominated monetary ilems are
revilued as at June 30, 2025 according to the actual exchange rate at the end of the period fvee Nove 1V.2 for more
dedails).

Recognition of borrowing costs and capitalization

Borrowing costs include interest expenses. Borrowing costs are recognized as financial expenses in the period when
they are incurred (except for cases where they are capitalized in accordance with Vietnamese Accounting Standard
Mo [6 " Bormmowing costs”

Borrowing costs directly related to the construction or production of work-in-progress assets shall be accounted into
the value of such assets (capitalized) after deducted gains from lemporary investment activities of such bormowings,
These borrowing costs are capitalized as part of the cost of assets when it is probable that they will result in future
economic benefits to the Corporation and the costs can be measured reliably,

In case of mutual loans, which are used for the purpose of investment in construction or production of an
uncompleted asset, capitalized borrowing costs are determined according 1o the capitalization rate as prescribed in
Accounting Standards No, 18- “Bormowing costs™,

Capitalization of borrowing costs should be ceased when the necessarily activities to bring the qualifying asset to its
intended use or sale are complete. Borowing costs then incurred are recognized as financial expenses during the
perind.

Recognition of acerued expenses

Accrued expenses include amounis payable for poods or services received from sellers or suppliers during the
reporting period for which invoices or sufficient accounting documents have not vet been received, and are
recognized in the production and business expenses of the reporting period in aceordance with the matching principle
between revenue and expenses. Accrued expenses are recognized based on reasonable estimates of the amounts
pavable for goods and services already consumed. Year-end accrued expenses include interest expenses, expenses of
capital construction for projects completed and handed owver, repair cosis, and overhaul of machinery and equipment
and pperating expenses for which supporting documents have not vet been received.
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18,

149,

Basls for determining acorued expenses

Acerned interest expenses! Based on the principal balance, overdue debi (for late payment interest), maturity and
applicable interest rate,

Accrued expenses of capital construction for projecis completed and handed over, repair costs, and overhaul of
machinery and equipment: Based on the value that has not yet been accepted according to the signed contract and
the cost estimate made.

Provision for overburden removal expenses: Based on the established norm of overburden removal expenses, the
amount 10 be provisioned is the difference in the planned cubic meters of overburden removal multiplied (x) by the
planned umit price of averburden removal.

decrued aperating expenses but no supporting docyments vet: Based on documents to determine debt obligations
and costs that may incurred.

Recognition of owners’ equity

Dwners' equity

(hwrrers' equity: Share capital is recognized according (o the actual amount of capital contributed by sharcholders.
The contributed capital of the shareholders is recorded a1 the actual price of the issue of shares in detail of two
criteria: the owner's contributed capital and the share premiums.

Common shares

Common shares are stated at par value, The proceeds from the issuance of shares in excess of par value are
recognized as share premiums. Expenses directly anirtbutable fo the issee of shares, exchiding tax effects, are
recognized as a reduction in share premiums,

Retained enrnings

Retained eamings reflect the business results (profit, loss) afier corporate income tax and profit sharing situstion or
dealing with loss of the Corporation. Retained earnings shall be recorded in detail to the operational results of each
financial period (previous period. current period) and to each profit sharing content (funds distribution, additional
imvestment capital of the owner, dividends, profits for sharcholders and mvestors).

Development investmeni Mund
Authority to make decisions on appropriation and wse of funds: General meeting of sharehaolders.

Purpose of use: Investment 1o expand the scale of production, business or intensive investment of the Corporation.

Recognition of deferred revenue

Deferred revenuse is recognived when the company receives advance payments from customers related o lease
pryments for space.

The method of allocating deferred revenue invelves recognizing it as income in the financial results of the period,
based on the time and term associated with the advance payments received,

Recognition of revenue

Revenue from selling finish products and goods

Revenue from sefling finish products and goods are recognized in the nterim consolidated income statements when
the significant risks and benefits of ownership of the finish products or goods have been transferred to the buyer.
Revenue s not recognized if there are material uncenaimties regarding the recovery of the receivables or the

possibility of sales returns, Sales revenue is recognized at the net amount after deducting the discount on the sales
mwoice,

Revenue from rendering of serviees

Revenue from remdering of services is recognized in the interim consobidated income statement based on the
percentage of completion method. The percentage of completion is assessed by evaluating the work that has been
performed. Revenue is not recognized if there are significant unceriaintics regarding the recoverability of the
receivabiles.
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If the outcome of a contract cannod be relishlv determined, revenoe is recognized only to the extent that the
recoverible costs incurred have been recognized.

Revenue from asscl leasing

Revenue from asset leasing is recognized in the inerim consolidated statement of comprehensive income on a
siraight-line basis over the lease term.

Financial income

Financial incomes include: Interest from deposits, interest on advance payments, interest on protection deposit,
dividends received, foreign exchange gain.

hterest from deposits, iferest on advance payments, imferest on profection deposit: Recognized on the basis of time
und actual interest rates each pericd, unless the recoverability of interest is uncertain,

Dividends received: 1% recognized when the Coporation becomes entitled 10 receive dividends or share of profits
from s equity investments. Dividends received in the form of shares are ol recognized as income but are recorded
only for the increase in the number of shares held.

Foreign excharmge gain: Recognized based on the difference between the settlement exchange rate and the book
exchange rate when setiling borrowings denomimated in foreien currencies, and on the revalustion of exchange rate
differences at period-end,

Recognition of cost of goods sald
Cost of goods sold is recognized according to the matching principle between revenoe and expenses,

To ensure the principle of prudence, the costs exceeding the normal level of inventories are recognized as expenses
im the period (afier deducting the compensation, iT any), incleding: abnormal waste of direct rw material, labor
costs, fixed production overbiead not allocated 10 the production cost, loss and missing inveniony and etc.

There were no reductions in cost of goods sold during the period

Recognition of financial expenkes
Financial costs include: interest costs, borrowing costs such as (appraisal, etc.)

Interest expenses (including accrued interests) of the reporting period are fully recosnized mthe period.

Selling and general and administrative expenscs

Selling expenses: are actual expenses incurred in the sale of produects, goods and services, including imstrument and
oo costs and other monetary costs.

The Coporation did not incur any reductions in selling expenses during the period,

Greneral and administrative expenyes: include administrative employees expenses (salaries, wages, allowances,
eic.); social insurance, health insurance, trade union funds, unemployment insurance of adminisirative employees;
expenses of office supplies, labor tools, depreciation of fixed assets used for enterprise management; land rental.
excise, provision for doubtful debis; osourced services (electricity, water, telephone, fax, assel insurance,
explosion. efc.); other monetary expenses (ruest reception, customer conference. et

The reduction in general and administrative expenses during the period is a reversal of the provision for bad debts.

HRecognition of Tazntion
Current corperate income tax

Current income tax expense is determined on the basis of taxable income and corporate income tax rate for the
current vear { 20%4),
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (comtinued:  BU%9a-DN/HN
Fear the fiscal period from Jamuary 01, 2025 fo Jure 30, 2023

Cao Bang Iron and Steel JSC is entitled to a corporate income tax rate of 10% for 15 years on taxable income from
the Cao Bang Iron and Steel Complex Investment Project, exempted from corporate income tax for 04 vears from the
time of 1axable income (from 2017 to 2020 and a 50 reduction in 1ax payable for the next 0% years (from 2021 10
2029) according 1o the provisions of Tax Law 322013/QH13 dated June 19, 2013 and Decree No. 218201 3NB-CP
dated December 26, 2013, Decree 1272015/NB-CP dated February 12, 2015 of the Government. 2025 is the 6th year
the company is entitled to a 50% reduction in tax payable,

Current corporate income tax expenses for prospecting, exploration and exploitation of resources for gold and tin
mines in Ceo Bang province are determined based on taxable mcome from gold and tin mining activities and the
corporate income 1ax rate of 40% according to the provisions of Section 3. Article 10, Decree 2182013 ND-CP
dated December 26, 2003 detailing and guiding the implementation of the Law on Corporate Income Tax.

Deferred corporate income tax expense

Deferred corporate income tax expense is the mcome tax expected to be paid or recovered due 1o temporary
differences between the carrying amount of assets and liahilities for financial reporting purposes and their taxahie
values.

Deferred income fax avsety

Dreferred corporate income lax assets are corporale income tax amounts that will be recovered in the future,
determined based on deductible temporary differences, the carry-forward value of unosed tax losses and tax
incentives,

Deferred corporate income tax assets are recognised only when it 15 probable that future taxable profits will be
vailabie against which the temporary differences can be wtilised. At the end of the period, deferred corporate income
tux assets are reviewed and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred 1ax asset 1o be utilised. Previously unrecognised deferred corporate
income [ax assels are also reviewsd and recognised - to the extent that it is probable that future taxable profits will be
aviilable against which the deferred corporate income tax asscts can be utilised,

Deferred corporate income tax expenses are recognised for all taxable temporary differences. Deferred corporate
income tax expense is measured at the tax rates that are expected to apply in the vear when the asset is realized or the
liability is seftled. Deferred corporate income lax expense s recopnised in the mterim consolidofed moome statement,
except when it relates to items charged or credited directly to equity.

Deferred corporate income fax Hahilitles

Deferred corporate income tax liabilithes & the amoant of corporte moome tx that will be payable m the future,
determined based on deductible temporary differences and corporate income tax rates.

et

When preparing and presenting the interim consolidated fnancial starements, deferred corporate income tax assels
and deferred corporate income tax expenses are offsel only (o the extent that they relate to the colculation of
corporate income tax levied by the same tax authority.

(ther taxes
(hher taxes are applied in accordance with applicable tax laws in Vietnum.

Tax reports of the Corporation is subject to the examination of tax agency. Due to the vartous explonation of tax law
andd regulations application for different transactions, tax amount i the mterim financial statements wall be sdjusted
according to final decision of the tax agency.

. Begment information

The sepment report 15 part of the interim consolidated foancial statements, providing information abowt the tvpes of
products and services in different geogrphical areas, referred (o as segment informition,

A buziness segment i a distinguishable part that engages in the production or proviseon of products and services, and
hizs risks and economic benefits different from those of ather business segments,
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (cominuedy  BU9a-DN/HN
For the fiscal periad from Jarmwary 01, 2025 jo Jure 30, 2023

a5,

A peopraphical segment is a distinguishable part that engages in the production or provision of products and services
within a specific economic environment and has risks and ¢conomic benefits different from these of business
segmments in other economic environmens,

The activities of mineral exploration, processing, and trading. as well as the provision of services and other
operations of the Corporation, are conducted in the northem provinces of Vietnam (domestically). There is no
significant difference in the risks and economic benefits. Therefore, the Board of Management of the Corporation
helieves that the Corporation operates in a single business segment, which is the domestic (Vietnam) segment within
a geagraphic area. Consequently, there is no requirement for additional segment reporting by geographic area.

The business segment report 15 presented o BMote VI3 of the mterim consolidated fnancial satements.
Related parties

A party 5 considered as relawted iF it can control the other parties or has significant influence on the otler party in
miaking financial and operating decksions. Parties are also considered related if they are subject 1o common control or
common significant influence. Related parties can be companies or individeals, including close members of the
family of the individual considered to be related.

In considering related party relationships, the substance of the relationship is focused on than the legal form.
Transactions and balances with refated parties during the period were presented o Kote VL2,

ADIMTIONAL INFORMATION FOR ITEMS ON THE INTERIM CONSOLIDATED BALANCE SHEET

Cash and cash equivalenis

Closing balance {dpening balance
Cash on hand 4.4501.768 B35 2,552.590,984
Cash at bank S08.445,552,463 MTAIDA4T5.028
Cash in transit BT B50, (00 14060294 281
Total 513.435.211,290 351,363 360,292
Cash equivalenis (*) B AUE 722 634 GE.O08T 067610
Total 603, 935,933,924 419,450,427 902

(*) Cash equivalents are term deposits from | to 3 monihs, interest rates from | 9%vear (o 4.2%/'vear al commercial

banks. Details are as follows:

Closing balance Opening balance
Joint Stock Commercial Bank Tor Investment and Development 0, 00, D40, DY -
of Wietnam - Lae Cai Branch
Vietnam Joini Stock Commercial Bank Tor Industry and Trade - 5.034.731,336 -
Lao Cai Branch
Vietnam Joint Stock Commercial Bank for Industry and Trade - 60,378,764.395 -
Thai Mguven Branch
Saigon Bank for Industry and Trade I5,085,226,903 5087067610
Joint Stock Commercinl Bank for Investment and Development - 3 00, OEEE (400
of Vietmnam - Cao Bang Branch
Joint Stock Commercial Bank for Investment and Development - 0,08 R, DO
of Wigtnam - Thai Nguven Branch
Joant Stock Commercinl Bank [or Foreign Trade of Vietnam - 11, 3R, DM, DD
Lao Cai Branch
Total h0.498,721.634 68, 087 067,610
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued) BO%a-DN/HN
Far the fiscal period from Jamary 010, 2025 to June 30, 2025

- Financial investments

2.1 Held-to-muturity investmenis

Closing balance Opening balance
Cand Fuair value Coxt Fuair value
Term deposits (*) 33,000,000,000 35, (00,000,004 47,080,657,534 47,080.657,534
Total 35, 00, (WD, DO 35 000, DDA, D40 iT.Eﬂﬂ.ﬁS?ﬂ 47,080,657 534

(*) f-month term deposits at Joint Stock Commercial Bank for Investment and Development of Vietnam - Cao Bang Branch, Vietnam Joint Stock Commercial Bank for Industry and
Trade - Cao Bang Branch,

21 Investment in other entities

M. Name Closing balance Oypening balance
Cost Provision "-":E:':::’:ff:"‘:" Cost Provisian Fﬁ'ﬂ"::";:f}::"y
I Investment in associates 11,754,473 958 {1,020, 246, (WM 11,754,473, 958 { 1020, 246, 000)
1. HaNoi Gem and Gold 15C 10,734,227 958 - ) 10.734.227.954 - (*
2 Wier Thai finc Industry Joint Venture 1,024, 246,000 { 1,0020, 246 0000) *) 1,020, 246,000 (1020244600001 %
LCompainy
1L Investment in oiher entities J5A38 345,640 . - 35438 345,640 - =
| WY MI - Tan Quang Cement JSC 35, 438,345,640 - {*) 35,438, 345,640 - (*)
Tatal 47192819 5098 (1,020, 246,000) 47,192,819.598 {1020, 244, (000} ===

(*] The companies have nol had transactions or have not yet registered for trading on the <100k exchange, so the Corporation has not determined the fair value of its invesiments in
these companies as ab June 30, 2025, The value of these investments is prasentad at cost,

Dietailed information on the associated companies, includimg business seclors, voting rights, snd interest rates, s presented in Part |, Section 5 of the Motes to the interim consolidated
linancial statements.

Transactions between the Corporation and its associates are presenfed in Section V11, item 2 - Transactions with related parties of the Notes o the mlerim consolidated financial
slalements.
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (comtimicdy  B0%9a-DNHMN
For the fizcal period from Jarnuary 01, 2025 1o June 30, 2025

Corrent trade receivables

Trude receivables from third partics
Duc Giang Lao Cai Chemicals Co. Litd
Agricultural Products and Materials 15C
Thai Mguyen Mming and Metalllurgy Co., Ltd
Can Ha 15C

Dong Duong Mmerals 150

Hung Thinh Cao Bang Mineral 150
Thien Huynh Cne Member Co., Lid
Crhers

Trade receivables from related parties
(Detaily are disciosed in Nowe VITL2)

Total

Freavivion for donbiful debis

Dpening balance

Additionnl provisions made during the period
Reversal of provisions during the period

Written off of debt with provisions during the period
Closing balance

Current advance (o suppliers

Advance to suppliers who are third parites

TV Energy Corpoaration JSC

Hung Thinh Contruction Investment and Trading Co., Lid
Kim Viet Consubtant and Construction Co., Ltd

Cruang Thanh Dat Import Export trading Co., Lid
Mational Research Institute of Mechanical Engineering
{ihers

Advance to supplicrs who are related parites

(Deiails are disclosed In Note VIIL2)

Total

Provision for doubifTl debis

pening balance

Additional provisions made during the period
Reversal of provisions during the period

Written off of debt with provisions during the peried
Closing balance

Closing balance Opening balance
T1.218.884.836 1P, 447 078,153
3.218,126,112 .
4.639,249.300 5727430204
25,965, 796,648 14.836,652,795
1,564,003,223 3,350,163,213

|, 726,626,326 3.564,121,558
1,707.913.000 -

28,407, 170,227

6, 726,304,384
17.242,405,98%

(149,856,463}

1,154,372.440,771 H09.614.358. 181
1,225,601,325,607 1019061436334
I
Current period Previous period
5.213.381.591 5544,115T15

(833,803 658)

5.063,525,128

6.377.919.373
————

Closing balance

Dpening balance

66,625,472.851
25,9403, 362,940
3,704 846,214
1,673,307 641

3500, 0057 520
31,843 898,536

19, 713,860,476

1,946,222 740
1,282, 750,317

16,484,887 419

5.681,733.918 53,452.616,904
72,308 206,770 73,166,477 380
Current period Previous period
1.638,593,412 1,950,790.317

{ 163,200,000)
2475393412 1,950, 790,317
———
M4



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)  B0%a-DN/HN
For the fizcal period from Jamuary 7, 2025 o June 30, 2025

&

a7

(Mher receivables

Short-term
Advance
Dreposit

Receivables from funding for project implementation

Advance on compensation for site clearance

Dividend receivable

VAT on finance lease contracts

Interest on envioment profection deposit
Crihies

Long-term

Deposit

VAT on finance lease contracts

Inferest on enviomend profection deposit
Total

In which;
Crther receivables from related parties
fDeraily are divelosed i Note VI 2

Frovision for doubiful debis

Dpening balance

Additional provisions made during the period

Reversal of provisions during the period

Closing balance Opening balance
35,970,743, 848 A9.707,567,206
T417. 754,713 .47 1,080,685

1. 309 456 640 1T AZR 0539
4,775,792 457 4,775,792 457
1986821 (45 986, B2].045

A4, 160,205,000 -
4,441,096,608 4,441 096,601
1,337,045, 700 11,30, 706,851
10,542.571,656 T A05 641 528
138,209, 848,923 120, 487,711,437
114,202,451,086 I 05,586,277,980

12,633 486,992
11,353, 910,845

14.901,433 457

174,180,54%2,771

160, 195,278,643

Written off of debt with provisions during the period

Closing balance

Bad debs

therdie recefvables, oF mof overdue but snrecoveroble

Trade receivables

Thanh Phat Minerals and Trading Company
Mountainous Development [nvestment 15C

Liser Union Company

Vietnam Autocloved Aereted Concrete JSC

Whan I15C

Thanh Mhan J5C

Viglacera Baw Materials J5C
Hai Thanh Ceo.. Lid

Hoang Lan Trading Co., Lid

9855854, 180 5526, 285 481
Current period Previous period
529,372,400 RIT. 711644
= A TER0, D000, DK
R3O 372 400 927,711,644
Closing bulance Opening balance
Vialue Recoverable Valwe Recoverable
vafe vilire
5, 154,019,968 Wi 494 R4l 304 206,324 150,824,733
- 210,186,356 -
19,177, (K0 - 19,177,000 -
37,514,000 - 37,514,006
119 BTG, 891 - 18876891
B8.341,574 - GE 541,574 -
| 37,0060, (KK - | 37 000, O
RO 0D, K0 - 0,000, 000 -
465,554 900 - A635 554 006 -
2,795 988,523 - 2,795 588 323
F

S ol
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS jcontimueds  BO9a-DN/HN
For the fiscal perfod from Jamsgry 11, 2025 1o June 30, 2025

Closing balance Opening balance
Vil Recoverable Fafue Revoverahle

valtie valie
An Giia Phat Construction J5C 301,649,466 CH A0 R4 301,649 466 | 50,824,733
T-M-T Transport I5C 52025664 - 52,025 664 -
Branch of Construction Consulting and 236,692,150 S 236,602,150 -
Warks J5C
Advances to suppliers 2475393412 - L638.593.412 =
Cuang Thanh Dat Trading Import Export 1.282.750,317 | 282,750,317 -
Co., Lid
Truong Son Investment Construction 150 G2, 040, (0 - B2 0, (W0 =
Au Viet JSC 33,000, (600 33,000,000 -
Vietnam Valustion and Consulting J5C 33,0040, (00 = 33,0000, (W0 =
Environmental monitoring siation - A0 CHkh (W30 ELRE TR -
Deparment of environmental protection
Viet My Contruction consultancy and | 20, D00, (00 - 1240, (W0, 0 -
Trading 1SC
Dug Hieu Trading Company 264,281,795 264,281,795 -
Centre for Resources and Environmental 20,0k, (R0 . 20, (W0, 000 -
HPL Industrial consulting, Investmeni and 15,321,300 - 15,321 300 -
Construction J5C
Mechanical Factory Branch 2 65, 000, (00 6.5, 000,000 -
Geological Mining Consulting 15C - - 163,200,000 -
Diher receivables 519,371,400 - 529,372,400 -
Cao Bang Construction Development J5C 454 372 400 - 454 372 406 -
A Chau Travel and Towrism event Co. Lid 75000, (0 - 75000, (R -
Total 8,158, 7R5, TR i1, 494, 840 8,231.172,136 150,824,733
Inventories

Closing balance Opening balance
Cost Provixion Cosy Provision

Riw miderials 455 845 M0 AR - 4T5 543 AN 943 -
Tals, supplies 4 il (120655 - 1453070359
Purchased goods in transit 41,162,344, 2350 =
‘Work in progress 1,626,933 21063 {1 474930 277) LATEHS69 042 Rédl {14874 920, 277)
Finished goods 1207119857 442 {35 656000 301 ) 916683, T16.241 {11 R26 26 441
Lroods AT T3 hie 9215265 R7E
Tatal FTINEIN0IT  gATAIA0295TE)  RAALAETAIZIZD (04300036719

Stagnant, poor, poor quality mventorics that cannot be sobd as at Tune 30, 2025 is VND 0 (as-at December 31, 2024,

is VND 0)
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VINACOMIN - MINERALS HOLDING CORPORATION
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS fcontimsed)

For the fiscal period from Jameary 0, 2025 1o Jume 30, 2025

Prepaid expenses

Current prepaid expenses
Tools, supplies

Imsurance costs

Closing balance

BO9a-DNHN

Opening balance

Major machinery repairs, factory renovations, sirecires,

equipment

Oithers

Non-current prepaid cxpenses
Tools, supplies

Goodwill due to equitization

Major repairs of fixed assets awaiting allocation

Fews for using mineral exploration and investigation documents

Fees for granting mineral exploitation rights

Compensation costs
{Iihers

%, Finance lease fixed asset

Historical eost

Orpening balance

The acquisition of finance lease asels
Closing balance

Accumuluted depreciation

Ckpening balance

Depreciation during the perwod

The acquisition of finance lease assets
Closing balance

Carrving amount
Oipening balance
Closing balance

27,753,767.621 79,859,895,753
1.§39,622.270 5,355.626,483
2,488,624, 186 2,490,080,612
§,340,566,429 39,024,439,905
15,084,954, 736 32,089,748,753
468,351,138,133 517,155,930,717

I 7, 746,403,734
3,272,211,733
53,260,764, 463
36,608,718,870
231,304,724,642
45.745.056.688
B1.404. 258,042

35332069723
6,343 853,533
61,11 2.5939 9%
43,574, 385,787
23R, 314,689 456
41,542 450,825
100,935,541 395

Machinery and Means of Tkl
cquipment transporiation
124 213,717,057 1940, 483,009, 70 314,699 626,759
(12524494721} 2. T 1,229 0507 (15,234,723 811)
111,689,223, 336 187.775,680,612 294, 464,902,948
— s
G0, 289 BT0,002 05, 727650299 156,017 520,391
16283710978 28,264,959 174 44, 348,670,152
(11,438,173,582) (B70,624.652) (12.308.798.234)
65,135,407 488 - 123,121.984,821 188,257,392 309
63 923 B46. 9635 QU TSR, 259,403 158,682, 106,368
46,553,814, 848 64,653,695,791 111,207,.510.639
—

The Corporation leases machinery, equipment and means of transport for production under financial lease contracts
detailed in Mote V.19 - Loans and finance lease habilities.
Accerding to the finance lease agreement, the Corporation can buy back machmery, equipment and means of
transpostation when the lease period expires according to each specific contract,

Additional rent recorded as an expenze during the persod 15 W™D O,

Terms of lease extension or right 1o buy assets: The Corporation has the right 1o buy back assels upon expirstion of
the lease period an the nominal purchase price for each tvpe of asset which s specifically stipulated in the finance

lease agreement.

=
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS /continued)
For the fiscal peviod from Jaruary 01, 2025 to June 30, 2025

10, Tangible Mxed assels (TFA)

Historical cost

Opening balance

Purchase in the periosd
Construction investment
Acquisition of finance lease assets
Drisposal, sale

Adjustment afier finalization of
Uther increases decreases )

Closing balance

Accumulated depreciation
Opening balance

Depreciation during the period
Amortization during the period
Acquisition of linance lease asscis
[hsposal, sale

Other increases/{decreases)
Closing balance

Currying amount
Opening balance
Closing balasee

BOO-DN/HN
Buildings, structures Machinery and  Means of transport Management Dher assels Toial
eqquipmeni and transmission eiquipment
A B07 417,426,006 B, 251,750,007 894 983.455,002,719 103, 2093, 4404 45,000,000 11,149,569,530,033
16, RN, R0 11,475, 708,268 13,530.132,424 fik, | 66,564 25,772 007,056
29.417,153,648 10,325 848 449 2.421,343 - 19,749, 453 440
+ 12,542,247, 721 2.7 19, 155,050 - 15261 402,811
. (8,191 427,204) [ 1 B66 6% B55) - - {10,058, 122,059)
[Z07.836,201) 140,358, (K0 - (260,376,012} = (327.854.213)
- {304 - - (30
3836, 7TR6,773,453 6,278, 046,743,128 D07 840,016,701 107,247 BR3, 756 IS.EMﬂ! 11,210, %66,41 7,038
2,237 B52,9041,747 4 12,407 846,637 BROH60,048 593 B0, 773017971 45, (R0, 040D A7, 738,813,048
124,604 827 412 391,941,859 342 30L3T0,990,431 9.530,975,347 = 556,448.652,532
416347775 537,020,040 - 16,679, Bikf - 1970047 619
3 11, 438,173,582 BT, 624,652 - 12,308, 798,234
= (B 091,427 204) (1. 806,6094, H55) { 10,058,122,05%)
. {30 - — {30}
23638740759 2K, 153, A R
63, 34 4,5008,133,472 397 916,034,968,791 e 90,320,673,122 45, HMD, (W M) T.HTHE 408,190,244
1,569,564, 525 130 2139542, 16] 257 D6, 794,954, 136 26129075433 - 3 B3LENGTI6,08S
1472 912,697,519 1,7659,913,270,731 81,805,047 910 16927.210,.634 = 3 M1,558.226,704
B —— e —— ] —_———— ————— T
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VINACOMIN - MINERALS HOLIMNG CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (cominved; B09a-DN/HN
Fuor the (ol period from Sameary §1, 2025 fo Jume 30, 20235

The cost of tangible fixed assets as at June 30, 2023, fully depreciated but still in use is VND 2,883 618,392,437 (as
at December 31, 2024 is VND 2,757,192,912,700).

The cost of tangible fixed assets as at June 30, 2025 awaiting liguidation is VD 152 181,593 464 (as at December
31, 2024 is VND 127.850,596,913).

The carrving amount of tangible fixed wssels as ot June 30, 20235 used as collaterals for the loan is VND
1,468,154, 427 873 (as at December 31, 2024 is VHD 2,768,369, 203, 8040,

Intangible fived assets

Land use right Computer (Mher assets Tostal

software

Historical cost

Oipening balance 10494, 753,582 B.023,273.467 3267242545 21785269594
Purchase during the period - 464, 107 620 - 464, 107 620
Closing balance 10,494,755,582  R4B7381.087  3.267,242,545 22249377214
—_——— —— ——————————
Accumulated amortization
Oipening balance 1.761,386,271 TI88.043 845  2.752,851.995  11,702.282.111
Amortization in the period 58,443,138 39703 1,300 404,256,724 854,731,162
Closing balance 1LA19.829, 4040 T.EEE.07E, 145 3062, 108,71% 12567003273
——
Carrying amooni
Dpening balance 8. 733,367 311 B35.239 623 14,390,550 10,082,987 483
Closing halance B.674,924,173 Q02,305,942 105,133,826 9.682,363,941
_— — = =

The cost of intangible fixed assets as at June 30, 2025, fully depreciated but still in use is VNI 6,254, 199,556 (as at
December 31, 2024 is VIND 1,780, 704,319),

The carrying amount of intangible fixed assets as at June 30, 2025, which has been used as collateral for loans is
WMD 3,766,278, 170 (as at December 31, 2024 5 VNI 3,824, 721,308,

Construction in process

Major repairs of fived assets

Major repair of machinery and equipment

Uthers
Construction in progress
Total

Closing halance Dpening balance
6.3,589,275,000 1927063809
52.972,531,99% 2,927 (3 K09
10,616,643 004 A

3BT, 905,553,430 329,429,713, 448

451 494,828,430 A32356,777 257
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS rcontinued)  BU9a-DN/HN
For the fixcal period from Jamuary (1, 2025 fo Sune 30, 2025

13

14,

Current irade payables

Trade payables to third parties
Ha Tay Petro Bitumin J5C

Cao Bang Industrial Equipmem JSC
Luo Cai Technology Industry 15C
Hoa Anh CGeneral Trading Co., Lid
Bao Minh Trading Co., Ld

Phuong Tan Production, Service and
Trading Co., Lid

Bateco Vietnam J5C

Tu L. 1| Petroleum 15C

Premier OTR Tire Vietnam 15C
Tien Dat casting Mechanical Co., Lid
Petrolimex Lao Cai Co., Lid

Nui Phao Mining Co.. Lid

Hop Luc Technology Development and
Investment Co., Lid

Dai Viel Co., Lid

TNY Energy Corp., JSC

Lung Lo Construction Corporation
Cribvers

Trade pavables to related parties
(Delaily are disclosed im Note VI 2)
Total

Current advance from customers

Advance from third partics
[Mue Giang Lao Cai Chemicals Co., Lid

t!ﬂ!il!hlll.ﬂ[‘l! Dpening balance
Vaiue Repuyable Falwe Repayuble value
virhue
HI0220.958.757  B20,220958.757 LAWOD,27RIOREID  L,000.278.293810
12, 387616, 706 T2 387616, 706
16,033,289, 902 b6 135,289,902 TS 435,010 DTS A3S 010
16, 579 65, 7TR le 319 BA5TTH 6,175,625, 150 6, 175,625,150
16, MM 50T 410 L 30 50T 4 10 51935976433 3. 1454976413
F5.064.979, 132 L 5.4k, 970, 132 4,584, 426.0M0 A 584 426 0TY
15632 301, 5o 15622301 &6 27635, 160471 K765, 160,071

P I24,007.3558
[3. 455232 (¥K]
20,150, [h, 363
21512313 0u4

17,124, 017.355
11455 252,0400
20,130, 164368
20,502,313 044

2616858 310
4,643,534, 800
T ARI WAT, 100

17607640, 551

2616858339
PSR REERE T i
2,383,963, 1
17,697.641.551]

19,995, 1 TT.635 19,595, 177.633 E3 138,992 574 13,138,992 578
41 A0 TS 367 43369375 367 7921, 367 442 ET.92] 367 442
hG2 1081712 621,081,712 16,612 48] Rk 16.R12,481 806
31 486,7609,80] 32 ARG, THL RN 392400, Ie5.66T 34,240, 163,667
I 039, 626, F0 31,0409 626 3 44061319556 A4 060,319, 556
4519 Kb AU A, 519, R0G6.699 20,035,590 445 21,035,994 445
17004, TEA U2 S17.944, 713,392 TIT 452 953 802 TI17 452 9583 802
112,744 4T0,022 15,744, 470,022 Ol S0 084, 600G 04500 654,696
T35 65 428,77 G35 068 438, 7Ty 1895 TR, REH 515 1795, T4, 48, 515
Eaa———— ) _ .————
ﬂmin!_halame Dpening balance

19,577,711,402

15, TRL.006,746

3.875.607 000

CGTH Vietnam Industrial equipment Co.,, Lid -
La Han Hoang Phat JSC

12,373,412.424
JEEI 410 725 .

Vietam Chemical Industry Co., Lid 2.222.2%96, 800 -
Truong Hai import export trading service 15C 4,968 484,944 ;
Others 8,504,509,033 9,531,997 322
Advance from related parties - 150, Wb, {0
fDetails are disclosed in Nove VL2

Tutal 19577701 ,402 25.931.016,746




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (contimed)

Fer the fiscal period from Jameary (4, 2025 1o June 30, 2025

15. Statutory ohligations
15.1 Tax payable

Value - added tax

Corporate income fax

Personal income fax

Matural resource consumption tax
Land rent, Tand tax

Crher taxes

Fees, charges, and other payables
Total

15.2 Tax receivahle

6.

17.

Corporate income tax
Matural respurce consumpdion tax
Personal income tax

Fees, charges, and other pavables
Total

Current acerued expenses

[riteres] expenses
Fee for using the Vimico trademark

BO%a-DIN/HN

Opening Payable Paid amount in ~ Closing balance
balance amount in period
period

33,772421,323

307, 180,402,103

261,819,555, 156

TH133.268.2T0

Major repair, overhoul costs of machinery and equipment

Advance pavment of eleciricity bill
ithers

Tatal

Dher payables

Other current paybles
Trade Union fee

Social insurance

Health insurance
Unemployvment insurance
Short-term deposits received
Dividends and profits payable
Project funding for the Group
Others

157,009,054 648 236638971064 159,147 492,862 235401432850
4,530,685,863  10,599,439,188 14,193,837 448 035,267,603
62500 6R1, 186 368067006139 3037193235420  34.917.54],505
3215570, 706060 16,845.833,510  13.394.941 536 666,462,680
= 634,158,023 586,239,681 481 B, 342
82,480,865, 344 135486046193 127.246,010.139 197,721 801,393
450.500.179.070 1075452946, 220 271,117,352,242 SEX R4, TR3.040
=-————
Opening Payable Paid amount in  Closing balance
halance amopnt in period
perind
1,.261,961,117 * 42,482 BR2 [ A404.443,999
887,320,971 887,320,971 =
- - 6,376,468 6,376 468
1000 - TH8. 344 TH9, 544
1,149.283,088 BRT7. 320,971 149,627 694 I, 411,589,811

Closing balance

Dpening balance

G511, 702916 G070, N85, 202
13, 53500676 604
0551321437
B.812,765,251 T.067 802,877
4,400,030, (bE 1,534,333 350
45,626,586,276 27.571,228.409
Closing balanee Opening balance
450,515,362.231 120,892, 464, 518
2,544.975 386 2041, 161646
I 308 451,672 202 245 685
192, 120.0%] 297,148,594
B2 553 641 127 012 060
00, 103,450,488 T2 TA4 28T 310
331,966,134, 850 17,604, 850
1, 758,400,000 1, 738,400,000
12.579,276,103 41,179 604 385

il



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS jcominued) B09a-DN/HN
For the fiscal pertod from Jameary @1, 2025 o June 30, 2023

Closing balance Opening balance
Diber non-current payhles 1,176,16%,667 1,181, 169,667
Long-term deposils received 200, 00, 000 205,000, D00
Interest payable OTh, 169 66T D76, 1649 667
Total 451,691,531, 8498 122,073,634,195

—

In which:
Payables 1o related parties 306,949 869,176 [3.071,245,000

{Derails are disclosed in Nate VIIL2)

18. Provision for pavables
18.1 Current

Provizion for repair and overhaul costs of machinery and
cquipmcnt

Provizsion for preparatory tunngl development costs
Prowvizion for planned overburden removal costs

Total

18.2 Non=-current

Closing balance

Opening balance

223,727,295 468

13,393,111,958
193.263,099.411

630 3R3, 506,837

Closing balance Opening balance

Environmental restoration costs of projects 49,742 275, 164 45.536,381.33]
Assets formed from centralized funds 190,554 449
Total 49,742,215, 164 45,716,935,780
k¥

= LJ EL
e T & Lol




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (cantinued)
Far the flvcal period from Jamuary 0, 2025 fo June 30, 2025

B09a-DN/HN

19. Loans and finance lease liabilities

Opening halance During the period Closing halanee
Value cum repayahle Increase Decrease Yalue cum
value repayable vilue
Short-term 185,735,955 605  2.233,075,163,297 2938734342486  1.480.076,776,416
Share-term loans L3970 508,118,956 5901 744 517 640 2042 088,332

Vietnam Joint Stock Commercial Bank for Industry and Trade - Hai Ba Trung
Branch

Military Commercial Joint Stock Bank - Hoanw Kiem Branch

Yietnam Maritime Commercial Join Stock Bank

Joint Btock Commercial Bank for Investment and Development of Yietnum - 189,944 825,320 20 00 OCKS, (R0 A9 944 RES M -
Transaction Center 3 Branch
Vietnam Intemational Commercial Jomt Stock Bank Ok ENC, (RO, (M 145,000,000, 000 245,000, (W0, M0 =
Shinhon Bank Yietnam Limited a3, 102, (00, 00k . &3, 102,000 (00 .
Yoint Stock Commercial Bank for Foreign Trude of Victnam - Hanoi Branch [2] 445 20, 165,716 393, 7T65.849.271 545 206,163,716 203 765 849,271
United Owerseas Bank {Vietnam] Limited [3] A5 652 97K Q349 21,088 435,170 A5 652 OTR 939 21.088.435,1T70
Saigon Thuong Tin Commercial Joint S$tock Bank 10,0000, 0, D00 12, 300,000, (0K 22,3000, 006, (40 .
Joint Stock Commercial Bank for Investment and Development of Vietnam - [4] A0t 515,000,000 054 408,987,743 054 408,987,743 49451 5,000,000
Cogr Bang Branch
Joint Stock Commercial Bank for Investment and Development of Vietnam - 4 31.035,526,615 31,035, 526,615
Thai Mguyen Branch
Joimt Stock Commercial Bank Tor Foreign Trade of Vietnam [5] 10,634,321,410 [0.042, 599 467 11,291,778, 428 9,385,142 449
Asia Commercial Joind Btock Bank - Dong Do Branch [6] a 21,680,741,139 - 21.680.741,130
Current poriton of long-term foans S04 227 BI6,640 I A0 645,650 296,646,252, 154 618,902,250, 146
Vietnam Development Bank - Lao Cai Branch 171 261, (00, D0, (00 150,000, 00, (00 1 b, N0, 000 000D 297,000,000, 300
Militnry Commercial Joint Stock Bank - Hoan Kiem Branch [§] 35, 766781660 |7 883,309,350 I 7883300670 15, Te6, 781,340
Joint Biock Commercial Bank for Foreign Trade OF Vieimam - Hanoi Branch [%] TLITE0019 964 43,089 504 GE2 A8, 580 500082 B1.6TH01% Head
Vietnam Jomt Stock Commercial Bank for Industry and Trade [ 1K) 19, 6040, 0100, (W00 G, B0, D060, (R G WOW (0,000 19 00 D00, (W
13

24,557.491,750

217,495,335, 821
1] -

=

-

122,422.378,241

24557 491,750

217.895335.821
[0 653 (W00 000

R, 164,546,270

20.729,378.241



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (comimed) B0%a-DN/HN
For the fivcal peviod from Jaruary 01, 2023 1o Jure 30, 2025
Orpening balance During the period Closing balance
Value com repayahle Increase Decrease Value cum
value repayable value
Joint Stock Commiercial Bank for Foreign Trade of Vietnam - Lao Cai Branch — [11] 2. 588,000,000 1,254, 000, 000 1,244 000, 0 2588, (0,000
Military Commercial Joint Stock Bank - Lao Cai Branch [12] ARSI 600 235,055 800 BO2, 705,800 623,061,600
Joint Stock Commercial Bank for Investment and Development of Vietnam - [13] 622,424, 160 JLZ12.080 311,212,080 622,424, 160
Transaction Center 3 Branch
Joint Stock Commercial Bank for [nvestment and Development of Vietnam - [4] - 12,868 000,00 - | 2, 68, (RO, LR
Export - Import Bank of China [14] H05,601,833, 888 M.T16.252.759 S1LEO0. 916, %4 106,517, 169,703
Joint Stock Commercial Bank for Investment and Development of Vietnam - [15] 12,060, DM, GO0 3,465 000,000 5, T 00,00 0,735, (400, (00K
Thai Mguyen Branch
Vietnam Bank for Agriculture and Rural Development - Lao Cai Branch [19] - 3.263,000,000 377,004,000 2, 886,000,000
Victnam Joint Stock Commercial Bank for Industry and Trade - Cao Bang [203] 3500017 - 25,004 GO [ 3,000,009
Rranch
Finance Leasing Company Limited - Vietnam Joint Stock Commercinl Bank [16] 25.610,476,000 I 1920, 080, (:0 13487272000 24,043 284, 006
For Industry and Trade
Vietnam International Leasing Company Limited [17] 19 579,027 OO0 0, 789,513,900 Q789,513,900 19,579,027 BOd
Vietcombank Financial Leasing Co., Lid [18] 5,389,461, 560 2694, T30, THO 2654, 730,780 5389461, 560
Long-term 1,243,539.220,772 55.377.053,128 321,577 471,286 977,338,801,614
Long-termi loans 1075 291.8012.309 FRATT.O5R, 128 206 026, 320,971 BIT T4 TH4.550
Vietnam Development Bank - Lao Cai Branch 7] 615324,039,049 - 1 S0, D0, CH0, 000 465,324,039,049
Military Commercial Joint Stock Bank - Hoan Kiem Branch [8] 133,676,397, 786 - 17.883,390.350 115,792.007.436
Joint Stock Commercial Bank for Foreign Trade OF Vietnom - Hanoi Branch % 115, 768,529,944 200,241 383,570 43,089,509 982 02970 403 532
Vietnam Joint Stock Commercial Bank for Industry and Trade [10] 24, 500,000,000 - S, BN, (0. 004 14, 700,000,000
4
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS jeontinued) BO9a-DN/HN

For the fiveal period from Jenuaey O, N0235 1o June 30, 2025

Opening balance During the period Closing balance
Value cum repavable Increase Decrease Value cum
valoe repayable value
Joint Stock Commercinl Bank for Foreign Trade of Vietnam - Lao Cai Branch ~ [11] 3,891,507.760 - 1,294, 000,000 2.597.507.760
Military Commercial Joint Stock Bank - Lao Cai Branch [12] 235,955,800 = 233,955 800 =
Tnint Stock Commercial Bank for Investment and Development of Vietnam - [13] TTR.030.207 - 311,212,080 A6, 818,127
Transaction Center 3 Branch
Jaint Stock Commercial Bank for Investment and Development of Yietnam - [4] 12,143,000 00 B, (0, 000, 000 12,868 (00,000 7.275,000,000
Can Bang Branch
Export - Impoert Bank of China [14] 155,402,751 853 5 830 669 558 54.716.252.759 106,517, 168,632
Joint Stock Commercial Bank for Investment and Development of Yietnam - [15] 13,570,800 000 &, 8 T5000,0000 3,465 000,000 16, FE0, S0, (0
Thai Mguyen Branch
Vietnam Bank for Agriculture and Rural Development - Lao Cai Branch [19] - 14,430, 000, 300 3, 262,000,000 I 1167 000, 00K
Long-term finance lease Habilities 168,248,208 373 - a5 151318 13 597 057,058
Finance Leasing Company Limited - Vietnam Joint Stock Commercial Bank [14] TR T13, 994,635 - 12,166,906,635 67, 547,088,000
For Industry and Trade
Yietnam Intemational Leasing Company Limited [17] 65, 405038050 . G TEG 513,900 35,615,524, 150
Vietcombank Financial Leasing Co,,Lad [1E] 23,129,175,688 - 26594 730,780 20434 444 008
15
T e SR ]



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS feomtimied) B09a-DN/HN
For the fiveal perivd from Jomeary OF, 2025 to June 30, 2023

Details of loans as follows:

Creditor Maturity Interest rate {vear) Loan parpose Security assets Balance as at June
3, 2025 (VND)

[1] ¥ietnam Maritime Commercial Join Stock Bank

Lo | Maximum & months  Floating Supplementing working capital and provide  Mor available 20,729.378.241
different ypes of puarantees.

[2] dwint Stock Commercial Bank for Foreign Trade of Vietnam - Hanol Branch

Loan | 12 moths Flesating Supplement working capital related 1o the 4 gutomobiles and assets resulting 243 765, 849 271
expansion of the Lao Cai Copper Smelting  from the investment project to expand
Flant. the Lap Cai Copper Smelting Plant.
[3] United Overseas Bank (Vietnam} Limited
Loan | 05 months from the |.5% per vear plus the COF - Used o finance the purchase of Mot available 21088435 170
date of disbursement.  in YNNI of the bank at each  materials/goods and services o facilitate the
apecific time, main business activities of the Corporation,

[4] dvint Stock Commercial Bank for Investment and Develspment of Vietnam - Cao Bang Branch
Loan | 12 months to July Floating Supplementing working capital The land plot with an area of 174,968 494 515,000,000
o1, 2925 m* and the buildings on the plo
located ar Ma Bua Area, Tan Giang
Ward, Cao Bang City, along with all
houses, equipment, and machinery
formed from the Open=pit Iron Mine
[nvestment Project Mo, 1195,

Loan 2 48 months T.80% Investment in machinery and equipment. Spectrograph emission arc; CRS and 12, 143,000,000
CRI imtensity  analyvzer for coke;
Wheeled  excavator;  Automatic
CONtiNUGUS  Emission  monitoring
system at Cao Bang Steel Complex,

I



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS rcontinued) B(Wa-DN/HN
For the fiscal period from Janpary 01, 2025 1o June 30, 2025

Creditor Maturity Inferest rate (year) Loan purpose Security assels Balance as at June
3, 2025 (VNI
Laoan 3 36 months Preferential interest rate of  Purchase of 03 cars under Sales Contract CWHTC brand dump  truck, blue B, 040, D040, 000
&.5% per vear for the first Mo, IHEZ025/HEMB-KSLK  dated color, license plate  115-137,.20;
12 months {until 14032025 with UFD Vielnam Co,, Lid, CKHTC brand dump treck, blue
120672026, thereafier and purchase of hydraulic excavator under  color, hcense plate  11A-137.44;
sdjusied every 06 months Sales Contract Mo, B0V2025/HBMB-KSKL CNHTC brand dump truck, hloe
acoording to the Bank's dated 20012025 with GTN Vienam  color, license plate 1 1A-137.82

interest rate announcement.  Industrial Equipment Co., Lid

|5] Joint Stock Commercial Bank for Foreign Trade of Vieinam

Laxan | 4 mwnths Floating Supplement working capital to serve the Land use rights and asscts attached to 9,383,142, 449
ron concenirate mining. and production  the land plod recorded in Certificate
activities at Kip Tuoe mine Mo, TOOIS0 QSDENVOQD-T-2024 at

Duven Hai Street, Lao Cai City, Lao
Cai Province, according to Land Use
Rights= Certificate Mo, Y (73082
issued by the People's Committes of
Lao Cai Provinee on 081 172044,
[6] Asia Commercial Joint Stock Bank - Dong Do Branch
Loan 1 Khéng qua 06 thing  Floating Supplementing working capital and provide  Novavailable 21,680,741, 139
different iypes of pusranizes,
[7] Vietnam Development Bank - Lao Cai Branch

Loan | 144 months (12 Interest rate applicable to Investment in construclion ilems and The entire project belongs 1o the 762,324,039 049
vears), Grace period  each dishbursement. Al the equipmment for the project o expand and expansion and capacity increase
24 months. Principal  time of contract signing, the  increase the capacity of the Lao Cai Copper  Project of Lao Cai Copper Smelter
repayment term P20 rate is B.55% per vear, Smelting Plant. Plamt.
ronths

T




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (cominued)
For the flzcel peviod from Jamuary 01, 2025 to Qe 30, 2025

Creditor Muturity

Interest rate (year)

Loan purpose

Bl9a-DN/HN

Balance a5 at June
A, 2025 (VNDY)

Securify assecis

8] Military Commercial Joint Siock Bank - Hoan Kiem Branch

I 32 maonths, with a
prace pertod of 36
manths from the
date of the first
dishbursement

Loan |

Imterest rate on personal
WD savings deposits with
interest paid af the end of a
12=maonth term from 5 banks
- BIDV, VCH, VTB,
Agribank, MB - plus a
margin of 3% per vear.

Implement the investment prisject ~Mining
of the %i Kem Copper Mine in Trinh Tuong
commune. Lao Cai province” according to
Investment Certificate Mo, 1212000429
issued by Lao Cai Provincial People's
Comimitiee,

[9] Joint Stock Commercial Bank for Foreign Trade OF Vietnam - Hanol Branch

132 months, with &
grace period of 36
months from the
date of the firs1
disbursement

Loan |

Average interest ride on 12-

month term YWD savings
deposits with interest paid at
maturity from 4 banks (VOB
Transaction Office, VTB
Hamol, BIDY Transaction

Office 1, and AGB
Transaction (Office) plus
2.5% per vear,

| 1] Victnam Joint Stock Commercial Bank for Industry and Trade

Loan |
dishursement date

G0 manths from first

Imberest rate oqn savings
deposits patd al maturty in
the currency of the debt for
a | 2-month term at
YietinBank, plus & margin
of 2.5% per year,

Payment of land costs, reasonable and valid
expenses,  and  execution  of  legal
transactions for the component of the
project o expand and increase the capacity
of the Lao Cai Copper Smelting Plant
according to Investment Cemificare Mo,
FZ20 1000453 dated February 13, 2005,

according 1o

Payment of expenses

Ecomomic Contract No. 69202 1HDKT-

WIMICC dated April 6, 2021, between the
Corporation and Hanco Investment and
Trading JSC, for the implementation of the
equipment invesiment project 1o maintain
production at the Sin Quyen Copper Mine
Branch, Lao Cai - Vimico.

Assets to be formed in the future 151,550 788,776
include the entirg investment project

"Mining of the Vi Kem Copper Mine

i Trinh Tuong commune, Lao Cai”

{including land-related  structures,

machinery & equipment, rights

arizing from the project), which will

b owned by the Corporation,

Facilities: Lao Cai Copper Smielting 174,599,423,495
Plant with o capacity of 20,000

tons"year, and other strociures,

constructions, and real estate on the

current project site and formed from

loan capitul

10 KOMATSL HDM65-TR dump
trucks according to Economic
Contract Mo, 60202 1/ HBET-
VIMICO dated April 6, 2021, signed
with Hanco Investment and Trading
Jomt Stock Company,

34, 3000, (400, 00

il



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS continued)
For the fiscal pertod from January OF, 2025 fo Jurae 30, 2025

Creditor Maturity Imterest rate (year) Loan purpose

Securily nssels

B09a-DN/HN

Balance as at June
30, 2025 (VMDY

[11] Joint Sioek Commerclal Bank for Foreign Treade of Vietnam - Lao Cai Branch

Loan | & months 50 Supplementing investment capital for 0]
hydraulic crawler drill machine, HUYNDAL
EVERGIGM  brand., ECDMOE  model
according to Confract Mo, B91/HBKT-
MEYY divte September 20,202

Loan 2 6} months T30 Purchase and installation of equipment, o
supplement unneling and mine rescue
capacity, under Economic Contract Mo.
TT8 202 1'HEKT-MBY, dated 19082021,

Loan 3 ol moniths 1.500% Purchase of fuel supply truck in the mine
under the project: “Investment in eégquipment
o mamtsin  production 2021',  under
Economic Contract No. B9420Z21/HBKT-
MBY, dated 210972021, with GTN
Viemnam Industrial Equipment Co., Lid,

Loan 4 & months 1500 Additional investiment capital for Mitsubishi
forklift ruck, model FDSONT, lifting
ciapacity 5,08 kg, chassis number CF28C-
5137, under Caontract M,
ALV HEKT-MBY, dated 127002021,

01 hydraulic crawler drill machine,
HUYMNDAI EVERGIGM  brand,
ECIHOE model, frame number of
ECDE0I09,  engine  number  of
F2ITGTE.

Assels formed from the project
purchased under economic contract
Mo, TIR2021HDET-MBY  dated
August 19, 2021 with  Anpha
Construction and Environment 150,

01 Xiec car (carrying Diesel] with a
capucity of 13.8md. license plate
numbser: 24C-127.67

il Mitsubishi  brand  forklift,
FDSONT model. lifting capacity of
5,000 kg, frame number of CF28C-
31370,

Pl Y

F.676, 180,004

2,262 200,000

922, 300 (W0

324,827,700

kL



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS jcomimeed: BO%a-DMN/HMN
For the fiscal period from Jeauwary OF, 2025 b Jure 30, 2025

Creditor Maturity Inierest rafe (year) Loan purpose Security nssels Balunce as at June
30, 2025 (VINDY
[12] Military Commercial Joint Stock Bank - Lao Cai Branch
[.oan 1 &0 monihs Floating Investment in construction, renovalion of Coliateral is all machinery and 625 01 a00
items, purchase of machinery and equipment ascording 0 morgage
equipment. contracts and additional documents.
|13] Joint Stock Commercial Bank for Investment and Development of Vietnam - Transaction Center 3 Branch
Loan | 60 maonths Floating Sponsoring investment projects to maintain - 302 blower; Wagon truck: Dump 1,089,242 287

predduction af copper smelting plant 1 - Lao trucks; Disc suction  flter; Slag
Can Copper Smelting Branch - VIMICO, pelletizing machine system

{14] Export - Import Bank of China

Laxan | 15 vears 31.508% Loan capital For the construction of Cao All buildimgs, wransporiation vehicles, 213,034,338.355
Bang Iron and Steel Complex. and machinery related o the Cao
Bang Steel Complex Project No, 405,
as per the mofgage agreements
signed by both parties.

[15] Joint Siock Commercial Bank for Investment and Development of Vietnam - Thai Nguyen Branch

Loan | &l months Floating Payment of lowful and valid expenses for  The sgreements on security measures 20, B0, 000
financing the procurement of machinery and  are recorded, the pledge’ mortgage’
equipment and other related expenses under  guarantee’ deposit contracts or other
the project for environmental renovation of  confracts or agreements (collectively

Thai Mguyen electrolyviic zine plant, referred to as Becurity Contracts).
Loan 2 16 manths Floating Borrowing to finamce the investmend in the  All assels formed from the project 075, 000,000
project "HM A LD Transformation Tower "HM ALD Transformation Tower
Swstem - Thai Mguyen Electrolytic Zinc System - Thai Mguyen Electrolyvitic
Pliamt”, Zing Plan®,

40
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS scontimeed) B09a-DN/HN
For fhe fiveal perfod from January 00, 2025 16 June 30, 2025

Creditor Maturity Interest rate (year) Loan purpose Security assels Balance as at June
iy, 2025 (VNI
Loan 3 36 months Floating Bomrowing for the investment project o All assets formed from the investment 4.7 50,0060, (00

maintain production in 2023 a1 the Bac Kan  project 1o maintaim  production  m
Branch and Lang Hich Zinc Lead Factory 2023 at the Bac Kan Branch and
of Vimico - Thai Mguyen MNon-Ferrous Lang Hich Zinc Lead Factory and
Metal ISC. securities as Security Contracts,

|16] Fimance Leasing Company Limited - Vietnam Joint 5tock Commercial Bank for Indusiry and Trade

Fimancial Lesse | 60 months WictinBank's lending rafe Caterpillar forklifi with lifting capacity of 5 Mot availuble T1.E28.000
applicable to the Finance Paris,

Leasimng Co., Ltd - Viemam 3 ayj3¢ Copeo air compressors, Mot available 131,296,000

JSC Bank for Industry amd
Trads mc:mwujﬂrﬁf 20 02 Komatsu hydraulic excavators and 08 Mot available 91,387, 248,000
P BINOTSS  Komatsu HD465-7R field transport trucks,

Finuncial Lease 2 60 months

Fimancial Lease 3 72 months

PEF yeur.

[17] Vietnam International Leasing Company Limited
Financial Lese | 72 months G330 4 dump trucks, CATERPILLAR branch. Mot available 37,726,782, 500
Fimancisl Lease 2 72 months 9.33% 2 dump trucks, CATERPILLAR branch. Mot availahle 15,563,399 ,250
Financial Lese 3 60 months B.76% 02 220-2TOHP scraper machines, CAT DT Mot available 12,841,372, 200

brand and 01 exceed 162 kW power wheel

Ioader. SEM brand,
Financial Lese 4 60 months 6.63% Purchase equipment Mot available 5,763,006, 0
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS comimed) B09a-DN/HN
For fhe fiscal peviod from Jannary OF, 2025 fo June 30, 2025

Creditor Maturity Inberest rube {year) Loan purpose Security assets Balance as at June
Jib, 2025 (VNIY)
| 18] Vietcombank Financial Leasing Co. Ltd
Firancial Lease 1 72 manths Average inderest rate of 12- 01 universal lathe, 02 hydraulic slotting  Not available 4479281 280
mgwith term individual machines, §1 combined punching machine,
savings deposits with 01 hot water pump, 01 anode plate pressing
inferest paid af maturity maching, 01 mediun frequency casting

from 2 banks, Vietcombank  furnace, 01 3m3 capacity air sccumulator,
and YPBank, plus a margin -~ 01 ¢lectric furnace for drving female molds
of 2.4% per vear. and copper anode casting mold.
Financial Lease 2 72 months 01 controlled air compressar, 01 high Mot avaikable 21,344,625, 188
pressure cemnirifugal fan,

[19] Vietnam Bank for Agriculiure and Rural Development - Lao Cai Branch

Lioan 1 68 months Floating Payment of expenses to implement the All 50k fan equipment belonging to T, 163, 00,000
project “Investment in maintenance serving  the Project: Investment in
production. 50 fan item (HM320)". maintenance serving production.

Loan 2 6 manths Floating Payment of expenszas to implement the The copper sulfate production line, i, B9, (W00, 000

project “Investiment in copper sulfate
production line",
|20] Vietnam Joint Stock Commercial Bank for Industry and Trade - Cao Bang Branch

Loan | Bl maonths Floating Payment of expenses for repair and Bang Giang Hotel buildings under 13,000,01%
installation of canteen and rest room Mortgage Contract Mo,
equipment under Service Contract Mo, 10,2017 HBETC-PBL.
1 3 HRDY 2020-CTBO.
Total LAST 415,5TR.030
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VINACOMIN - MINERALS HOLDING CORPORATION
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS fconninued) B09a-DN/HN

For the fiscal period from Jamiary 1, 2025 1o June 30, 2025

2k Dhwners' equity
a. Changes in owner's equity

Owners' equity  Differences upon Development Oher equity Hetained carnings  Mon-controlling Tistal
asset revaluation  investment Tund funds interest

Opening balance of previous year  2,000,000,000,000  (14,888,305,478) 194,699,245 496 4514440 244,176,595,124  S20.805917.121 2 ,945,197,986,703
Capital incrense in previous vear - - - - - B 719 00 QoD 8.7 14000, (M0
Profit in previous year - i e = 1L2TT026,423,7T28 (55408517683 221617906045
Profits disaributed - - - - DO D00 0K, OOk (25,738,565 500)  (125.738,565 50:0)
Appropristion of funds 2 3 E - (S1.004,068275)  (4.608.606,027)  (55,702,674,301)
(Wbt docrease - . - (6.318,723,851) 6,31 8. 725,851 -
Closing balance of previows year 2, D040, 000,000 IH.H-EHJEEA'FH} 194,694, 245,496 404,534,440 1,363, 7940,226,727 450,047,951, 7601 3,904,003,652,947
l]p:;ni balamee of current 2, 0HMD MO 000,000 (14,588,305, 478) 194,650,245 496 404,534,440 1,363,790,226,727 450,087,955, 761  3,904,003,652,947
per

Capital incrense m current perisd - - - - - 5500 481 668 5560481 ,6608
FrofivLoss in the period = . - - B4 14538915976 (67.855.664,751) T73.583.251,225
Prafies distributed (*) . . : - {300,000000000)  (31,006,065500)  {33],006.065.500)
Approgriation of funds {*) - - 390,006, DR, D00 = (480,116,728 848) (8,627,301, T66) (944 230.614)
Oiber decrease/ increase . . - - (2153649 351} 219,369 351 =
Clesing halpnce of corrent period 2 0000, (000,600,000 (14, 888.305,478) SR4699. 245 406 A0 534,440 L-‘I-ﬂ,ﬁ?]-&_-‘l-l,ﬂ'ﬁ MOIFTRSETDTH2 4 343,287,089, T28

() Dividend distribution and fund appropriation according o the 2023 Annual General Meeting of Shareholders’ Besolution of the Corporation and its subsidiaries,
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (comtimued) BO9a-DN/HN
For the fiscal period from Jamugry 0F, 2025 fo Jume 30, 2025

. Details of owners' equity
Closing balance Dpening balance
Yietnam MNational Coal and Mineral Industries Holding 1,961,179 000,000 1,560, 17, OM0, D00
Corporation Limited
{ithers 38,821,000,000 FE.E21.000,000
Total 2, 004D 0. D0, EHKD 2, 00040, (M0, DY, K
g, Capital iransactions with owners
Current period Previous period
Contributed capital
+ Beginning balance of the period 2,000, D00, D00 00 2,000,000, B0, 000
+ Increase in the period = =
+ Dhecrease in the period =
+ Ending balance of the peried R LT TR T 2. Coin, (R0, (3D, (WD
Dividends and profits distributed [ 300,00, W00 o 100, R0 000, TRy
il. Shares
Closing balance Opening balance
Authorized shares 200 00, 0 200 D0k, 0
Issued shares 200,00, (D0 200,000, (W0
- Cammon shared 2, AN, 2D, O
Priferonce shares
Repurchased shares -
- Ciiimion SRares - -
Preference shares
Shares in circulation 200,004, 0 200, DO, e
- Clempran shares 2THD, (RN D JUHD, (A O

Praforenee shares
Par value of outstanding shares:
Company funds

0000 VMDY share

Dpening Additional Amount used Closing balance

balance amouni
Development and invesment fund 94,6595, 245,496 390,000,000 SE4.60, 245 406
Cther equity funds 404,534,440 - 4, 554, 440
Total 195,103, TH.956 50, D (e SRS, A, TTI 936

21, OfM-balance sheet items in the interim consolidated Nnancial statements

i, Foreign currencics

Dretails of the quantity of each tvpe of Toreign currency held by the Corporation in their original currencies are as

follows:
Opening balance Closing halance
Forcign currcncy Orriginal Equivalent in Original Equivalent in
currency VMD CUFFERCY VM
L5l 432.06 11,192,723 A43.06 11 5l BAd
43200 10,192,723 44306 11,306,844
e

- £
ra'-—'—%'.-:i\b:‘;f
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VINACOMIN - MINERALS HOLDING CORPORATION
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (comtimeed)  BUiMa-DIN/HN

For the fiscal period from Someory 01, 2025 fo Jure 30, 2025

b.

VL

Doubiful debis seitled

Wiet Thai Zinc Indwstry Joint Yenture Company

Accumulated to the

closing of period

Accumualated to the

beginning of the
period

24613402 461

34,613,402,461

ADDITIONAL INFORMATION FOR ITEMS ON THE INTERIM CONSOLIDATED INCOME

STATEMENT

Revenue from sales of gowds and rendering of services

Hevenue from sales of poods

Bevenue from sales of finished producis
Revenue from service rendered

Oiher revenue

Total

In which:
Fevenue from third parties

Revenue from related partics
{Deiails are diveloved ar Nore VIl 2)

Total

Cost of sales

Cost of good sold
Cost of finished products sold
Cipst of service rendered

Oither cost of sales
Tutal

Financial income

Interest income from deposit

Interest on advance payment

Dividend, profit received

Exchange rate gain

Interest form environmental protection deposil
Total

Financial expenses

Inlerests expenses
Exchange rate loss
hiher financial expenses

Total

Current period

Previous period

168,244 923,194
6.731.613,439. 488
1,011, 764,680
2,351,507.093

2E0.295 059,088
B.250,0%90, 538,324
48,309 382,335

4. BR2,593.058

6,983,221,634.455

6,583,577,572,783

24594, 117.210,463
4,489, 104,423,992

2,249 768 280 542
4,333,800 202 24|

6,983, 221.634. 455
———eeeeasemc

Current period

6,583,577.572, 743
I

Frevious perisd

160,772,954 250
5.349.213,892.167
39,864, 749,610

27T 428472128
5057.550,196,101
45.776,578,823

2,298 880,655 2,733,110,044
5,552,150,445,682 5083 488,357,006
Current perbod Frevious perisd
1,946,204 68| B9 080,958
726,036,564 1.233.611,032
456, (00 00 -
395523026 12,342,000
2.868,820.057 -
10.496,594,228 2,140,034, 890
—

Current period

Previous perioed

SELOTE, | 84,995

127,463,300,737

5.918,355,968 13,195,913,837
127,661,754 1,524 626,215
105,124,200,717 142,183,840, TRY
_—
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)  Bla-DN/HN
For the fiscal period from January OF, 2025 {o June 30, 2025

% Belling expenses

Relling labor expenses
Selling materials expenses
Office supply expenscs
Depreciation of fixed assets
Outsourced service expenses
Crher monetary expenses
Total

Administrative expenses

Administrative labor expenses
Administrative materials expenses
CHTice supply expenses
Depreciation of fixed ossets
Taxes, fees and charges
Chinzourced service expenses
CHbver monetary cxpenses

Total

Deduciions in adminisirative expenses

Reversal of provision for doubtful debis

Totul

Oiher expenses

Fines for administrative and taves vielations

(ither expenses

Total
Production and operating costs

Haw material expenses

Labor expenses

Tools and equipment expenses
Depreciation of fixed assets
Outsourced services expenses
Dither monetary expenses
Twtal

Current period Previous period

2697252 709 2.401,080, 868

431,834,000 376,166,707

1089, 168 16,746,246

93371,158 24.B68. 758

61,234,042,236 37,741,170,157

2,66, 1 45,827 2,187 355,531

67. 126,735,098 41,747, 388.267
—_——

Current period Previous period

17,073, 143,799

P11, 778224 955

2 2R3.69] 492 4, 105,890,338

830,049,703 665,618,771

2,956, 562,215 3,349,279 788

1,108,561,770 2.013.639,193

17802 521,177 11,779, 182,842

127,840, 155,518 141,319 (44,623

269 896,685,674 275,010,880, 458
g — ] [———

Current period Previous period
(313.056,463) (4512321 )
(313,056, 463) (4.512,321)

Current pericd Previons period

E0_B6S 591 345 41 633 787,679
20,700,267 1.871,779,702
11.386,291,612 45,505,567 381
Current period Previous period
4,686 640,686,932 2 R46,412 807,753
560,340,428, 809 520069297 91|

- 451,550,935

B01,076,02 3,964 Gl6.8601, 186,715

B19.797,956,93] 637,861 338 466

626,311,980,531 RA57 860,662 006

7,204, 167,077,167 5,485,517.843, TR

46

N T



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)  B09a-DN/HN
For the fiscal period from Jonuary 01, 2025 to June 30, 2025

.

Curreni corporate income tax

Current period Previous period

Current corporate income 236,638.971,064 [50, 578,292,451
Total 236,638,971 64 150,578,292 451
B ]

Current corporate income tax

Current corporate income tax pavables are determined based on the taxable income for the current period. The
taxable income of the Corporation is different from the income reported in the income statement because taxable
income does nod include taxable income or deductible expenses for tax purposes for other vears and items not subject
to tax or deductible for tax purposes. The Corporation's current income fax payables are calculated at the tax rates
enacted by ihe halance sheet date.

Deferred corporate ineome tax expense

Current period Previous period
Dieferred corporate income tax expenses arisinge from tacable (214,874, 249) -
temporary differences
[eferred corporate income tax expenszes arising from the 102 804 213 102 804,213
reversal of deferred income tax assets
Deferred corporate income tax income arising from 744,212,185
deductible temporary differences 2
Tuodal (18367 B5T B51) 102,804,213

. Basic earning per share

Basic earnings per share 1= calculated by dividing the profit or loss afier tax attributable o ordinary sharehbolders of
the Corporation by the weighted average number of ordinary shares cutstanding during the period.

The Corporation wses the following information 1o calculate hasic eamings per share;

Cuarrent period Previous period
Accounting profit after corporale income ax B41.438.9154978 551, 322.B53 866
Adjustments to increase or decrease accounting profit to - {40,651,175.441)
determine profit attributable to common steckhoblders:
Bonus and welfare fund deductions during the period E (40651, 175.441)
Profits attributable to commaon stockholders of the Corporation 41 438915976 510671678425
Average cutstanding common shares during the period (**) 200,00, 00 200,00, (00
Basic earnings per share (*) 4,207.19 1,553.36

{*) Basic earnings per share for the previous peniod were recalculated due 1o the reassessment of adjustment items
hased on the actual appropriations to the bonus and welfare funds. the bonus fund for management officers, the
executive board, and the supervisory board, as approved under Resolution of the 2025 Annual General Meeting of
Sharcholders Mo, 1056 MWQ-VIMICO dated April 22, 2025, The amount of funds used for the recalculation of basic
earnings per share of the previous period was determined ss one-half of the total annual appropriation. This
regssessment reduced the basic eamings per share for the previous period from VND 2,756.61/share to YND
2,553, 36/'share,
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS [continued)  BO%a-INN/HN
For the fiscal period from Jamuary 01, 2025 to Sune 30, 2025

ViL

(**) Average outstanding common shares during the period are determined as follows:

Current period Previoas period
Average common shares culstanding at the beginning of the 200,000,000 200,004, (00
period
Average number of additional shares ismued and outstanding - -
during the period
Less: Average number of treasury shares repurchased during - =
the period
Average common shares outstanding during the period 20Ok 000 200, e 00

ADDITIONAL INFORMATION FOR ITEMS ON THE INTERIM CONSOLIDATED CASH FLOW
STATEMENT

Non-Cash transactions
Current pericd Previous peried

Acquiring assets by incurring related Habilities directly or : 91,034,035,316
through finance lease ransactions

YL OTHER INFORMATION

Subsequent evenis after interim consolidated balance sheet date

The Board of Mamagement of the Corporation affirms that, in their opinion, on maferial aspects, no extraordinary
events have occurred after the scecounting books were closed that would impact the fnancial positton or operations of
the Corporation, necessitpting adjustmienis or disclosures in the interim consolidated financial statements for the
financial period from January |, 2025, o June 30, 2025,

Transactions with related parties

The parties are considered related if one party has the ability to control or exert significant influence over the other
party in making financial and operational policy decisions. Parties are also considered related if they are under
commen control or have shared significant influence. During the financial pericd from Janwary 1, 2025, to June 30,
2025, the units within Vinacomin - Minerals Holding Corporation {"the Corporation”), Vietnam Mational Coal and
Mineral Industrics Holding Corporation Limited ("the Group"), the intemnal units, subsidiarics, and associates of the
Group, as well as the leadership of the Corporation and the Group, and their immediate family members, are
recoghized as related parties to the Corporation

Transactions with related parties
Income of key management members

Relnied parties Income Transaction value
Current period Previous period
Board of Directors, Board of Management
Mr, Mguyen Van Hai Remuneration - 51,873,534
Mr. Trinh Yan Tue Salary, bonuses, remuneration 4 00, (D 527117399
Mr. Dang Duc Hung Salary, bonuses, remuneration 398, 600,00 479,506,338
Mr. Mgo Quoc Trung Salary, bonuses, remuneration 420,431,300 478,189,121
Mr. Mpuyen Yan Thai Salary, bonuses, remuneration 162 0K, (M) 188,294,310
Mir. Dao Minh Son Salary, bonuses, remuneration (] 479 506 138
Mr. Ly Xuan Tuyen Ralary, bonuses, remuneration 515,994, (10 515,006,338
Mr. Le Tuan Ngoc Salary, honuses, remuneration I98.600,000 479,266,338
bir, Bui Tien Hai Salary, bonuses, remuneralion *) J15. 720638
Mr. Dang Xuan Tuven Salary, bonuses, remuneration 398, 60,000 417,018,620
44
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (cominued) B09a-DN/HN
For the fiscal period from Jompary 0, 2025 to Juse 30, 2025

Related parties Income Transaction value

Current period Previous period
Board of Superyisors
Mr. Luong Yan Linh Salary, honuses, remuneration 415 A0, 000 495,387,691
Mr. Pham Xuan Phong Femuneration - 34,941 466
Mr, Mguyen Mam Hung Salary, bonuses, remuneration 427,347 709 440,071,524
Chief accountant
M, Nguyen Van Vien Salary, honuses, remuneration 374,006 (W0 448,536,628

(*7 Mr, Dao Minh Son and Mr, Bui Tien Hai ceased to hold the position of Deputy General Director respectively on
Beplember 1, 2024, and February 15, 2024,

Transactions with related parties

Dwuring the period. the Corporation had the following major transactions with related partees:

Related parties Transactions Transaction value
Current period Previous periodd
Vimacomin - Institute of Hale of poods, services 2372 822 088 1LETE, 747,244

Mining Science and

Technology

VWM - Tan Quang Cemen
15C

Vinacomin - TaPhoi Copper
IaC

Vietnam National Coal and
Mineral Industries Hokding
Corporation Limited

Vinacomin = Machinery 15C

Vimico - Center for

Oecupational Dizease
Treatment and Rehabalitation

Vinacomin - Khe Cham Coal
Company

Vinacomin - Hon Gai Coal
Selection Company
Vinacomin - Business School

Branch of ¥ macomin -
Materinls T.mdin“ JSC - Hon
(ai Materials Enterprise
Vinacomin - Materials
Trading J5C - Hanoi Branch
Vinacomin - Ha Lam Coal
I5C

Purchase of geods and
SUTVICES

Sale of finished products,
goods

Dvidends received

Sale of goods, services
Interest on advance pasment
Purchase of goods and
SETVICES

Sale of goods, services
Frofit distribution
Purchase of goods and
services

Sale of goods, services
Purchase of goods and
SerViCes

Purchase of goods and
ETVICES

Sale of finished producis
Purchase of goods and

SETVICES

Purchase of goods and
SETVICES

Purchase of goods and
BEFVICES

Sale of finished products
Purchase of goods and

SCTVICeS

Purchase of goods and
SEMVICES
Purchase of goods and
SEMVICEs

105,013,929

624,549 960

4,560,000, 000
25,641,531,518
726,036,564
707.542.816,001

3.642,350,107,731
294, 176,850,000
B6, 118,552

B12,151.226,738
25027377450

3,506,594, 4444

9,03 8,029,500

1,184,004 444

2181819

21381072692

B EAR, 165,000

B68,003, 588

1,750,422 430

35,834,229 335
1,233,611,032
638 90T R 1.7RE

3.442.010,404, 158
08, 058,950,000

B51.370, 403 638
11,797, 120,094

193 480,000

28 (00,00
3449, 160,000

515,343,100

545 414,000

12.964,111.327

6,515,774, 895

4,841,332,070
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS jcontinued)  Bi¥a-DIN/HN
For the fivcal pericd from January 01, 2023 to June 30, 2025

Related parties Transactions Transaction value
Current period Previous period

Vinacomin - Vang Danh Purchase of goods and 3,537,837.750 2326475 800
Coal 15C ECTVICES
Vinacomin - Nam Mau Coal  Purchase of goods and 13,150,578, 800 2 BR0.000, (00
Company EETVICES
Bac Thai Coal Trading Purchase of goods and 6B, 345,087,768 64,602,498 ,452
Company SETVICES
Yinacomin - Power Holding  Sale of poods, services 68,181,818
Corporation
Hanoi Mining Chemical Purchase of goods and 2, TRE 481,500
Materials Company SETVICES
Tay Bac Mining Chemical  Purchase of goods and 54047219310 51,531,771,783
Industry Company REFVices
Yinacomin - Tourizm and Purchase of goods and 10,362,472 422 BA2ZE 264,430
Trading J5C SETVICES
WWMI Viet Bac Mechanical  Purchase of goods and 3368 826313 13,532.219,898
15C seryices
Yinacomin - Industry Purchase of goods and - | 57,283,636
Investment Consuliing JSC services
Yinacomin - Motor Industry  Purchase of poods and 356,490,000 4,262,343 484
15C sErvices
YVielnam Coal Mineral Purchase of goods and 2,286,343 220 2202239031
College EETVIDES
Yinacomin Hospital Purchase of goods and 1,107,743.740 G6Y 466,770

SErvices
Hon Gai Coal Company Sale of goods, services Q5T (00,000 -
Institute of Encray and Purchase of goods and 1.511,562 086 10754265345
Mining Mechanical services

Engineering - Vinacomin
Winacomin - Hon (Gai

Sale of gonds, services

S4TTA51.444

Engincering J5C

Vinacomin Coal Export - Sule of goods, services 445454 545 =
Impart JSC

Vinacomin Informnatics, Purchase of goods and 153,703,704 -
Technology, Environment SErVILes

J8C

Vinacomim = Vel B Purchaze of goods and 258,162,047 -
Geology JEC SCIVICES

Vinacomin - Maokhe Purchase of goods and 1564082, 549 -
Mechanical 15C SEFVICES

Vinacomin - Uong Bi Coal Purchase of goods and 1,289,916, 400 =
Comparny SEIVICES

Vinacomin - Thong Nhat Purchase of goods and T,527.500,000 =
Coal Company BETVICES

Vinacomin - Cam Pha Port  Purchase of goods and i 1,339,960 -
and Logistics Company SETVICES

Vinacomin - Mao Khe Coal  Purchase of geods and 14,924, 100,000 =
Company SETVICES

Vinacomin - Mortherm Coal  Sale of goods, services 0,000, (0

Trading J5C

Vinacomin - Geology of Sale of goods, services 101,909, 092

Mineral Resources 15C

St
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)  BU9a-DN/HN
For the fiscal perivd from January 1, 2023 b Jurre 30, 2025

c. Halance with related partics
As at June 30, 20235, the Corporation had the following balances with related parties as follow:

Current trade receivables (detailed notes for item ¥.3)

Related parties Closing balance ﬂp:ning, balance
Yinacomin - TaPhoi Copper 15C 5095 839,833 .

Vietnam Mational Coal and Mineral Industries Holding 732,246,765 304 431,744,543 336 .
Corporation Limited =
Vinecomin - Institule of Mining Science and Technology 1.247.219,640 1,381,377,770 T
VWM - Tan Quang Cement 18C - 71042257 H
Vinacomin - Coal Import Export 15C 400,004, D00 : Ch
Vinacomin - Machinery 150 J15002 611,994 476,417 394 818 (
Total 1,154 372,440,771 D614 358,181 ET
Current advances to suppliers (detailed nobes For item V. 4)

Heluted pariies Closing balance Opening balance
Vinacomin Informatics, Technology, Environment JSC 214,814,815 214.814,515
Vinacomin [ndusiry Investment Consuliing J5C 1 70, 060, D00 170,040,000
Vinacomin - Taphoi Copper JSC - I0,177,542,089
Vinacomin - Mao Khe Coal Company - | 6,665, THMI 00
Winacomin = Ha Lam Coal J5C - 6,1 56,260,000
Vinacomin - Mam Mau Coal Company 143,738 320 =
Vinacomin = Institute of Mining Science and Technology 326,051,055 -

Vimico - Cenfer for Occupational Disease Treatmend and 4,705,629, 718

Fehabilitation

Vinacomin - [nstitute of Energy & Mining mechanical 122,500,000 65, 00, 000
Engineering

Total LGRYTIZ 2R S 452,616,904

Other receivables (detailed notes for item V.5)

Related parties Transactions Closing halance Opening balance
Ha Moi Gem and Gold J5C Dreposits 55,000, 000 55,000,000
Vinacomin - Machinery J5C Deposits 465,061,723

YVietnam Mational Coal and Mineral Receivahles for
Industries Holding Corporation implementation of

4,775,792 457

4.971,28548]

Limited the rechnology
project
Vinacomin- Dak Mong Aluminium Other receivable SOM0, 00, DO
Company
WY ML - Tan Quang Cement JSC [Mividends receivables 4, 5l 00, D0k
Total 9,855,854, 180 5,516,185 481
51




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS jcontinued)  B09a-DN/HN
For the fiscal pariod from Jonuarey 0, 2023 1o dune 30, 2025

Current trade payables (detailed notes for item V. 13)

Helated parties

Closing balance

Dpening balance

Bac Thai Coal Trading Company

Branch of Vinacamin - Mining amd [ndusiry [nvestment

12,575,126 206
45472727

Consulting J5C - Hon Gai Coal Design Enterprise
Vinacomin - Mining Project Management Board e

Vinacomin - Business school
Vinacomin - Motor [ndustry J5C
Vinacomin - Machingery 15C

Vinacomin - Townsm and Trading J5C

Yinacomin - Tapho Cogper 150

Tay Bac Mining Chemical Industry Company

VWAL Viel Bac Mechanical 15C

162,194,000
19,250, 460
403,910, 100
13.523,255,037
61.636,138.406
12,525,306, 592
2.425,741,623

12,098,696.010
2wl G663, 636

927 883,472
332,103,100
6,832,000, 788
4.117.527.942
17,360,592,173

6, 306,836,334
I8.667.630,732

Yictnam Mational Coal and Mineral Industries Holding 93, (M8, 036 5

Corporation Limited

Yimacomin - Viet Bac Geology J5C |, B68 686,20 [3,100.093,973

Vinacomin Informatics, Technology, Environment J5C A6, 400,004 343 408,324

Yinacomin Materials Trading J5C - Ha Moi Branch 4,405,278, 7659 4,284,704 386

Wimico - Center for Occupational Disease Trewtment and 643, 246,00 =

Rehabilitation

Yingcomin - Mine Rescue Center - | 36,452 (0

Vietnam Coal Mineral College | 808,301,257 516,500,055

Yinacomin Institute of Energy and Mining Mechanical 531,787,839 1,547, 760,924

Engineering

Vinacomin - Institute of Mining Science and Technology 1,025, 366,680 6,335 885, 845

Vinacomin - Mining geology 150 - 20,004,000

Tuotal M 04, 506,654,696

Current advance from customers (detailed notes for item V., 14)

Related parties Closing balance Opening balance

Thai Nguyen Mining Chemical Industry Company - | 50, 080,000

Total s = 150,000, 04

Dhiher current payables (detailed notes for item V. 17}

Related parties Transactions Closing balance Orpening balance

Roard of Directors and Remuneration. concurment 20122927, 704 2.07TRSTE, 500

BUpervisnTs allowance

Vietnam National Coal and Pavables for |, 73&. 400,000 1. 738400, 0048

Mineral Indusiries Holding implementation of the

Corporation Limited technology project

Dividends payable and 293, 981,156,976
advances 1o finance

Bac Thai Coal Trading Conipany Deposit for contract 8,088, 184,500 #,088,184,500

Yinacomin = Tourism wnd Drepasit for conrad 473,000,000 727,682,000

Trading JSC

Vinecomin - Business schaool Deposit for contrsct - 144040, 0400

Vinacomin - Materials Trading  Deposit for contract 346,000,000 424,004,000

15C

Tartal JM.H?.EH,I.TE 13,007 1 245 (MM
52

=T

L\ oy




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)  B9a-DNHN

For the fivcal period from Janugey 01, 2025 to June 30, 2025

A Sepment report

The Corporation selects business segments based on business fields as the primary reporting segments because the
risks and profitability of the Corporation are mainly affected by differences in the products and services provided.
The Corporation's business activities are organized and managed according to the nature of the products and services

offered, with each segment being a strategic business unit providing specific products,

Items Mining, processing  Rendering of services Taital
and truding of
mineruls

MNet revenue

Mer revenue from sales to third pariies 2.413,105,445,783 B1,011,764,680 2494, 117.210,463

Met revenue from internal sakes (o 4,489 04,423 6902 - 4. 489 104 423 992

related parties

Toial revenue 6,52, 209,869,775 BL011,764,680 6.983,221,634 4558

Business expenses EET0. 412,471,170 39.B64, 749,610 S5.BRA. 860,849,991

Cost of goods =old and services 5,512.285.736,072 0,864,749 s 10 5,552 150,485,682

Zelling expenses 67, 126,735,008 = 67,126, 735098

Cieneral and administrative expenses 269,583,629 211

Divisional business resulis 1,322,797 398,605 41,147,015,070 1363944 413,675

Unallocated operating results (372,00.049237)

Asseis

Assets by division Q504,704 000 338 3B TIRATS 9.637.186,718.313

Unallocated assers 259300,128.124

Total assets 0,508,704,999,338 18,391,T18,975 0,806, 486,846,437

Respurces by division 4,683, 101,576,285 [, 176,054,503 4693 277.631,188

Unaliocated Liabilities B41.856,169,532

Total Liabilities 4683, 100,576,285 1 T6,054, 903 5535, 133,800,720
53
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (comtinued;  BO9a-DN/HN
Fowr the fiscal period from Jamuary 0, 2025 1o Sune 30, 20125

4. Comparative figures

The comparative fgures are presented based on the consolidated financial statements for the fiscal vear ended
December 31, 2024, which have been aodited. with cerain items restated due 1o the subsidiary, Thai Nguyven
Monferrous Metals Joint Stock Company - Vimico, making a downward adjustiment of VKD 3 billion to the 2024
payroll fund in accordance with Resolution Ne. 51/NQ-AGM dated April 25, 2025, and the consolidated interim
financial statements for the Nscal period from January 1, 2024 to June 30, 2024, which have been reviewed.

INTERIM CONSOLIDATED BALANCE SHEET

a

Irems Code Dpening balace Adjusimenis Opening balace
{before {Afier adjusiment)
adjustment)
CURRENT ASSETS 10k 4,569, 689 808 251 (65,67 1.543) 4.569.614,226.408
Inventories 140 2.867.631,957 445 (65,671,845) 2867 566,185,602
Inventonies 141 2BB1.933,084. 104 (65.671.843) 2HE] BT 412321
LIABILITIES 30 605177976142 (2410687, 583) 000, T6HT 28R 558
Current lahilities A0 4,303, 260, (M, 277 (2 410,687,583) 4300 849 318,693
Slatutory obligations 33 445 915 Bhb 634 589312416 450,509, 179,070
Payables 1o emplovees 14 356,819,879,245 (3,000,000,000) 353.819,879,245
DOWNERS' EQUITY 400 4,010,582, 401 467 135,015,740 4002027 417,208
Owners' equity 410 3,901, 748,637 206 134501 5,740 3,504,053, 652,947
Retained eamings 421 |, 362,594, 268,700 1,195,958.027 1,363,790,226,727
Accumudared refained earnings o 421a B, AT, R0, - M, TAI L2 Y
the erd of previouws period
Crrreni period retalned earrnings 421h 1275, 830 4485, 7010 L I95 938 027 1277 026 423, 728
Mon-controlling interests 429 A48 938 894048 I, 149057713 450 087 951,761

The opening figures in the Motes to the interim consolidated financial statements for the fiscal period from January 1,
2025 1o June 30, 2025 have been adjusted accordingly in Nedes V.7, V. 15,1, and ¥ 20

Hanoi, August 22, 2025

enerul Director

Preparer Chief Accountani

Trink ¥Yan Tue

Pham Thi Ngoe Linh Mguyen Van Vien
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