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Address: Gl Building, Thanh Liet Ward, Independence - Freedom - Happiness
Ha Noi
No: 14/2026/BB-DHDCD Ha Noi, June 26™,2026

MINUTES OF THE 2026 GENERAL MEETING OF SHAREHOLDERS
OF LICOGI CORPORATION — JOINT STOCK COMPANY
(Held via Online Meeting)

Company Name: LICOGI CORPORATION - JOINT STOCK COMPANY
Address: Gl Building, Thanh Liet Ward. Hanoi City

Enterprise Registration Certificate No. 0100100440, initally issued on 24
November 2010 by the Hanoi Authority for Business Registration, and amended for the
11th time on 11 July 2025

Today, at 8:00 a.m. on 26 June 2026, at the headquarters of LICOGI Corporation —
Joint Stock Company, G1 Building, Thanh Liet Ward, Hanoi City, the 2026 General
Meeting of Shareholders (the “GMS™) of LICOGI Corporation — Joint Stock Company
was convened in the form of an online meeting (hereinafter referred to as the
“Meeting™).

A, ATTENDEES

- Shargholders of LICOGI Corporation — Joint Stock Company (“LICOGI
Corporation”) whose names appeared on the list of shareholders entitled to atiend the
Meeting as of the record date;

- Also attending the Meeting were members of the Board of Directors, the
Supervisory Board, the General Director, Deputy General Directors, the Chief
Accountant, and Heads, Deputy Hesds and Persons in Charge of relevant
departments/divisions of the Company;

- Representatives of International Auditing Company (ICPA), the auditor of the
Company's 2025 tinancial statements;

- Technical and operational staff of FPT Securities Joint Stock Company (FPTS),
the consultant and service provider for the online General Meeting of Shareholders in
2026,

B. PROCEEDINGS OF THE MEETING
1. Report on the Verilication of Shareholders’ Eligibility and Declaration of the
Meeting's Validity
The Meeting heard Mr, Nguyen Trong Thanh, Head of the Sharcholder Elgibility
1
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Verification Committee, present the report on the verification of shareholders' eligibility
and declare that the Meeting was duly convened and qualified to proceed, as follows:

- As of the record date for determining shareholders entitled to attend the Meeting,
LICOWGT Corporation had a total of 519 shareholders holding 90,000,000 shares. (The list
of sharcholders entitled to attend the Meeling was based on the sharcholder register
provided by the Vietnam Securities Depository and Clearing Corporation (VSDC), with
the record date of 27 May 2026.)

- At the opening of the Meeting at 8:45 am. on 26 June 2026, the total number of
attending shareholders and authorized representatives of shareholders was 6
shareholders, representing 88.163.279 shares, corresponding to a total of &8.163.279
voting rights, accounting for 97,9592 % of the total voting shares of all shareholders
entitled to vote.

Pursuant to the Law on Enterprises No. 59/2020/CQ1H14 dated 17 June 2020 and the
Charter of LICOGI Corporation (Second Amended and Restated Version) approved by
the General Meeting ol Sharcholders on 24 June 2021, the 2026 General Meeting of
Shareholders of LICOUGIL Corporation, with the attendance as reported above, was duly
constituted, validly convened and qualified to conduct its business.

1. Opening of the Meeting

The Organizing Committee of the Meeting carried out the following procedures:
- Declaration of the reasons for convening the Meeting;

- Introduction of the guests attending the Meeting;

The Organizing Committee then conducted the election of the Presidium, the
election of the Vote Counting Committee, the appointment of the Secretariat, and the
approval of the Meeting Agenda, the Meeting Regulations, and the Regulations on the
Election of Additional Member(s) of the Board of Directors through the clectronic
voting system, with the following results:

Total number of attending sharcholders and authorized representatives: persons,
representing 88.226.279 shares, corresponding to a total of $8.226.279 voting rights,
accounting for 97,.9592% of the total voting shares of all shareholders entitled to vote:

l'otal number of ballots issued: 7, representing 88.226.279 voting rights,
accounting for 100% of the total voting rights of shareholders attending the Meeting;

Total number of ballots collected: 5. representing B8.156.079 voting rights,
accounting for 99.9204% of the total voting rights of shareholders attending the
Meeting;

Total number of unreturned ballots: 2, representing 70.200 voting rights,
gecounting for (0,07% % of the total voting rights of shareholders attending the Meeting.
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2.1, Election of the Presidinm

After hearing the Organizing Commiitee present the proposal of the Board of
Directors regarding the number of members and the proposed list of candidates for the
Presidium consisting of three (03) members, namely:

- Mr, Dinh Viet Tung, Chairman of the Board of Directors, to serve as Chairman of
the Mecting;

- Mr., Phan Thanh Hai, Vice Chairman of the Board of Directors and General
Director of the Company;

- Mr. Nguven Danh Quan, Member of the Board of Directors.

The shareholders voted to approve the composition of the Presidium with the
following results:

- Total valid ballots: 5 representing 88.156.079 voting rights, accounting for 100%
of the total voting rights of sharcholders attending and voting, of which:

- Votes in favor: 5, representing 88.156.079 voting rights, accounting for 1009 of
the total voting rights of shareholders attending and voting;

- Votes against:(), representing 0 voting rights, accounting for 0% of the total voting
rights of shareholders attending and voting;

- Abstentions (No Opinion): (, representing 0. voting rights, accounting for 0% of
the total voting rights of shareholders attending and voting,

Total invalid ballots: (1, representing 0 voting rights, accounting for 0% of the total
voling rights of sharcholders attending and voting.

Accordingly, the composition of the Presidium was approved with 100% of the
total voting rights of sharcholders attending and voting.

1.2, Election of the Vote Counting Committee and Appointment of the
Secretariat

i) Election of the Yote Counting Commitiee: To assist the Meeting in conducting
the election and vote-counting procedures, the Meeting heard the Board of Directors
present the proposed number of members and the list of nominees for the Vote Counting
Committee, consisting of three (03) members, as follows:

- Mr. Nguven Trong Thanh, Head of the Organization and Personnel Department,
serving as Head of the Committee;

- Mr. Nguyen Cong Nghi, Vice Chairman of the Company's Trade Union, serving
as a member;
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- Ms. Pham Minh Tam, Legal Inspection Department Specialist, serving as a
member.

The shareholders voted to approve the composition of the Vote Counting
Committee with the following results:

- Total valid ballots: 5 representing 88.156.079 voting rights, accounting for 100%
of the total voting rights of sharcholders attending and voting, of which:

- Votes in favor: 5, representing 88.156.079 voting rights, accounting for 100% of
the total voting rights of shareholders attending and voting:;

- Wotes against:), representing ) voting rights, accounting for 0% of the total voting
rights of sharcholders attending and voting:

- Abstentions (No Opinlon): 0, representing 0, voting rights, accounting for 0% of
the total voting rights of shareholders attending and voting.

Total invalid ballots: 0, representing O voting rights, accounting for 0% of the total
voting rights of shareholders attending anc voting,

Accordingly, the Vote Counting Committee was approved with 100% of the total
voting rights ol shareholders attending anc voting,

b) Appointment of the Secretariat: The Secretariat was appointed by the
Presidium to assist the Chairman of the Meeting in recording the proceedings of the
Meeting, preparing the Minutes of the Meeting and drafting the Resolution of the
General Meeting of Shareholders:

The Secretariat consists of the follow:ng two (02) members:

- Ms. Nguven Thi Oanh, Chief of the Office of the Board of Directors and
Corporate Secretary of the Company, serving as Head of the Secretariat;

- Mr. Pham Kim Ngoc, Secretary to the General Director, serving as a member of
the Secretariat.

3. Approval of the Meeting Agenda

Afler hearing the Organizing Commitiee present the Meeling Agenda, the General
Meeting of Shareholders discussed and approved the Meeting Agenda with the following
voting results:

Total valid ballots: 5 representing 88.156.079 voting rights, accounting for 100%0
of the total veting rights of shareholders atiending and voting, of which:

- Voles in favor: 5, representing 88.156.079 voting rights, accounting for 100% of
the totzl voting rights of shareholders amending and voting;
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- Votes against:0, representing 0 voting rights, accounting for 0% of the total voting
rights of sharcholders attending and voting;

- Abstentions (No Opinion): 0, representing (. voting rights, accounting for 0% of
the total voting rights of shareholders attending and voting,

Total invalid ballots: 0, representing 0 voting rights, accounting for 0% of the total
voting rights of shareholders attending and voting

Accordingly, the Meeting Agenda was approved with 100% of the total voting
rights of sharehclders aitending and voting

4. Approval of the Meeting Regulations

After hearing the Organizing Commitiee present the Meeting Regulations, the
General Meeting of Shareholders discussed and approved the Meeting Regulations with
the following voting results

Total valid ballots: 5 representing 88.156.079 voting rights, accounting for 100%
of the total veting rights of shareholders attending and voting, of which:

- Votes in favor: 5, representing 88.156.079 voting rights, accounting for 100% of
the total voting rights of sharcholders attending and voting;

- Wotes against:0), representing 0 voting rights, accounting for 0% of the total voting
rights of shareholders attending and voting;

- Abstentions (Mo Opinion): 0, representing 0. voting rights, accounting for 0% of
the total voting rights of sharcholders attending and voting.

Total inyalid ballots: 0, representing 0 voting rights, accounting for 0% of the total
voting rights of shareholders artending anc voting

Accordingly, the Meeting Regulations was approved with 100% of the total voting
rights of sharcholders attending and voting

S. Approval of the Regulations on the Election of Members of the Board of
Directors and the Supervisory Board for the 2026-2031 Term

After hearing the Organizing Commitee present the Regulations on the Eleetion of
Members of the Board of Directors and the Supervisory Board for the 2026-2031 term,
the General Meeting ol Shareholders discussed and approved such Regulations with the
following voting results:

Total valid ballots: 5 representing 88.156.079 voting rights, accounting for 100%
of the total voting rights of sharcholders atending and voting, of which:

- Votes in favor: 5, representing 88.156.079 voting rights, accounting for 100% of
the total voting rights of shareholders attending and voting;
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- Votes against:0), representing 0 voting rights, accounting for (% of the total voting
rights of shareholders attending and voting;

- Abstentions (No Opinion): 0, representing 0. voting rights, accounting for 0% of
the total voting rights of shareholders attending and voting.

Total invalid ballots: 0, representing O voting rights, accounting for (%% of the total
voting rights of shareholders attending and voting.

Accordingly, the Regulations on the Election of Members of the Board of Directors
and the Supervisory Board for the 20262031 term were approved with 100% of the
total voting rights of shargholders attending and voting.

6. Matters Considered by the Meeting

The General Meeting of Shareholders heard and considered the following reports

and proposals:

- Report of the Board of Directors on its activities in 2025 and during the 2021-
2025 term, and the orientation for its activities in 2026 and the 2026-2031 term,
presented by Mr. Dinh Viet Tung, Chairman of the Board of Directors;

- Report of the General Director on the business and investment performance n
2025 and the business and investment plan for 2026, presented by Mr. Phan Thanh

Hai, General Director:

- Report of the Supervisory Board on its activities in 2025 and during the 2021-
2025 term, and its operational plan for 2026 and the 2026-2031 term, presented by Mr.
Phan Hai Trieu. Head of the Supervisory Board,

- Audited Financizl Statements for the vear 2025, presented by Mr. Nguyen Anh
Dung, Deputy General Director:

- Proposals submitted by the Board of Directors and the Supervisory Board,
presented by Mr. Nguyen Danh Quan, Member of the Board of Directors, including:

+ Proposal MNo.73/2026/TTr-HPQT regarding the business and investment
performance in 2025 and the business and investment plan for 2026;

+ Proposal No.742026/TTr-HPQT regarding the approval of the audited Financial
Statements for the year 2025;

+ Proposal No.75/2026/TTr-HPQT regarding the restructuring of LICOGI
Corporation's financial investments in other enterprises;

+ Proposal No.76/2026/TTr-HPQT regarding amendments and supplements to the
Charter, the Board of Lhirectors’ Operating Regulations, and the Internal Corporate
Governance Regulations of LICOGI Corporation:

+ Proposal No.77/2026/T Tr-HBOQT regarding the distribution of after-tax profits for
MI75 and the prr}rmwri dividend eyt ratin for 20760

+ Proposal No.782026/TTr-HPQT regarding the final settlement of salaries and
G
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remuneration for the Board of Directors and the Supervisory Board in 2023, and the
salary and remuneration plan for the Board of Directors ard the Supervisory Board in
2026;

+ Proposal WNo,012026/TTr-BKS regarding the selecton of the auditing firm for
the audit of the 2026 Financial Statements.
C. DISCUSSIONS AT THE MEETING

The Seerctariat recorded the questions raised by sharcholders and submitted
to the Presidium, together with the responses provided by representatives of the
Board of Directors, the Supervisory Board and the Management, as follows:

No question raised by shareholders/authorized persons attended in the meeting,
D. VOTING ON REPORTS AND PROPOSALS

The General Meeting of Sharcholders proceeded to yole on the reports and

proposals submitted by the Board of Directors and the Supervisory Board, with the
following voting results:

Tatal number of attending sharcholders and authonzed representatives: 14 persons,

representing 88.251.679 shares, corresponding to 88.251.679 voting rnights and
accounting for 98 0574% of the total voting rights of all sharzholders entitled to vote;

Total number of ballots issued: 14, representing 88251.679 voting rights and
accounting for 100% of the total voting rights of shareholders attending the Meeting;

Total number of ballots collected: 13, representing £8.244 479 voting rights and
accounting for 99,99185% of the total voting rights of shareholders attending the
Meeting;

Total number of unretumed ballots: 1, representing 7.200 voting rights and
accounting for 0,0082% of the total voting rights of sharecholders attending the Meeting,.

1.1. Approval of the Report on the Activities of the Board of Directors in 2025
and during the 2021-2025 Term, and the Orientation for Activities in 2026 and the
20262031 Term

The General Meeting of Shareholders voted to approve the Report on the Activities
of the Board of Directors in 2025 and during the 2021-20.25 term, and the Orientation
for Activities in 2026 and the 2026-2031 term, with the following voting results:

Total valid ballots: 13, representing 88.244.479 voting rights, accounting for 100%
of the total voting rights of shareholders attending and voting, of which:

- Votes in favor: 13, representing 88.244.479 voting rights, accounting for 100% of
the total voting rights of shareholders attending and voting;

- Votes against: (), representing 0 voting rights, accounting for 0 % of the total
voting rights of shareholders attending and voting;
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- Abstentions (No Opinion): 0, representing O voting rights, accounting for 0 % of
the total voting rights of shareholders attending and voting,

Total invalid ballots: O representing 0 voting rights, accounting for 0 % of the total
volting rights of shareholders attending and voting.

Accordingly, the above matter was approved with 100% of the total voting rights of
shareholders attending and voting

1.2. Approval of the Report of the General Director on the Business
Performance in 2025 and the Business Plan for 2026

The General Meeting of Sharcholders voted to approve the Report of the General
Director on the business performance in 2025 and the business plan for 2026, with the
following voting results

Total valid ballots; 13, representing £§8.244.479 voting rights, accounting for 100%
of the total voting rights of shareholders attending and voting, of which:

- Votes in favor: 13, representing 88.244.479 voting rights, accounting for 100% of
the total voting rights of shareholders attending and voting;

- Votes against: 0, representing 0 voting rights, accounting for 0 % of the total
voting rights of shareholders attending anc voting;

- Abstentions (No Opinion): 0, representing 0 voting rights, accounting for 0 % of
the total voting rights of shareholders attending and voting.

Total invalid ballots: 0 representing 0 voting rights, accounting for 0 % of the total
voting rights of shareholders attending anc voting,

Accordingly, the above matter was approved with 100% of the total voting rights of
shareholders attending and voting

1.3. Approval of the Report on the Activities of the Supervisory Board in 2025
and during the 2021-2025 Term, and the Operational Plan for 2026-2031 Term

The General Meeting of Sharcholders voted to approve the Report on the Activities
of the Supervisory Board in 2025 and during the 2021-20235 term, and the Operational
Plan for 20262031 term, with the following voling results

Total valid ballots: 13, representing 88.244 479 voting rights, accounting for 100%
of the total voting rights of shareholders attending and voting, of which:

- Votes in favor:13, representing 88.244.479 voting rights, accounting for 100% of
the total voting rights of shareholders attending and voting;

- Votes against: 0, representing 0 voting rights, accounting for 0 % of the total
voting rights of sharcholders attending and voting;

- Abstentions (No Opinion): 0, representing 0 voting rights, accounting for 0 % of
the total voting rights of shareholders attending and voting.

Total invalid ballots: 0 representing 0 voting rights, accounting for 0 % of the total
voting rights of shareholders attending and voting.
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Accordingly, the above matter was approved with 100% of the total voting rights of
shareholders attending and voting

1.4. Approval of the Proposal on the Business and Investment Performance in
2025 and the Rnsiness and Investment Plan for 2026

The General Meeting of Shareholders voted to approve the Proposal on the
Business and Investment Performance in 2023 and the Business and Investment Plan for
2026, with the following voling results:

Total valid ballots: 13, representing 88.244.479 voting rights, accounting for 100%
of the total voting rights of shareholders attending and voting, of which:

- Votes in favor:13, representing 88.244.479 voting rights, accounting for 100% of
the total voting rights of sharcholders attending and voting;

- Votes against: 0, representing 0 voting rights, accounting for 0 % of the total
viating rights of shareholders attending and voting;

- Abstentions (No Opinion): (I, representing  (F voting rights, accounting for 0 % of
the total voting rights of shareholders attending and voting.

Total invalid ballots: O representing 0 voting rights, accounting for 0 % of the total
voting rights of shareholders attending and voting.

Accordingly, the above matter was approved with 100% of the total voting rights of
sharsholders attending and voting

1.5. Approval of the Proposal on the Audited Financial Statements for the
Year 2025

The General Meeting of Shareholders voted to approve the Audited Financial
Statements for the year 2025, with the following voting results:

Total wvalid hallots: 13, representing 88 744 479 vating rights, accounting for 100%%
of the total voting rights of shareholders attending and voting, of which:

- Votes in favor:13. representing 88.244.479 voting rights, accounting for 100% of
the total voting rights of shareholders attending and voting;

- Votes against: 0, representing 0 voting rights, accounting for 0 % of the total
voling rights of shareholders attending and voting;

- Abstentions (No Opinion): 0, representing 0 voting rights, accounting for 0 % of
the total voting nghts of shareholders attending and voting,

Total invalid ballots; 0 representing 0 voting rights, accounting for 0 % of the total
voting rights of sharcholders attending and voting.

Accordingly, the above matter was approved with 1009 of the total voting rights of
sharcholders attending and voting

1.6. Approval of the Propoesal on the Restructuring of LICOGI Corporation’s
Financial Investments in Other Enterprises
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The General Meeting of Shareholders voted to approve the restructuring of LICOGI
Corporation’s financia. investments in other enterprises, with the following voting
results

Total valid ballots: 13, representing 88.244.479 voting rights, accounting for 100%
of the total voting rights of shareholders attending and voting, of which:

- Votes in favor: 15, representing 88.244.47% voting rights, accounting for 100% of
the total voting rights of shareholders attending and voting;

- Votes against: (0, representing 0 voting rights. accounting for 0 % of the total
voting rights of shareholders attending and voting;

- Abstentions (No Opinion): 0, representing 0 voting rights, accounting for 0 % of
the total voting rights o shareholders attending and voting.

Total invahd ballots:  representing 0 voting rights, accounting for 0 % of the total
voting rights of shareholders attending and voting.

Accordingly, the above martter was approved with 100% of the total voting rights of
shareholders attending and voting

1.7. Approval of the Proposal on Amendments and Supplements to the
Charter, the Board of Directors’ Operating Regulations, and the Internal
Corporate Governance Regulations of LICOGI Corporation

The General Meeting of Shareholders voted to approve the amendments and
supplements to the Charter, the Board of Directors™ Operating Regulations, and the
Internal Corporate Governance Regulations of LICOGI Coraoration, with the following
voling results:

Total valid ballots: 13, representing 88.244.479 wvoting rights, accounting for 100%
of the total voting rights of shareholders attending and voting, of which:

- Votes in favor: 13, representing 88.244.479 voling nghts, accounting for 100% of
the total voting rights of shareholders attending and voting;

- Votes against: 0, representing 0 voting nights, accounting for 0 % of the total
voting rights of shareholders attending and voting,

- Abstentions {No Opinion): 0, representing 0 voting rights, accounting for (¢ % of
the total voting rights of shareholders attending and voting.

Total invalid ballots: O representing 0 voting rights, accounting for 0 % of the total
voting rights of shareholders attending and voling.

Accordingly, the above matter was approved with 100% of the total voting rights of
sharchelders attending and voting

L.8. Approval of the Proposal on the Distribution of After-tax Profits for 2025
and the Proposed Dividend Payout Ratio for 2026

The General Meeting of Shareholders voted to approve the distribution plan for
alier-tax profits for 2025 and the propesed dividend payout ratio for 2026, with the
following voting results
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Total valid ballots: 13, representing $8.244.479 wvoting rights, accounting for 100%,
of the total voting rights of shareholders attending and voting, of which:

- Votes in favor: |1, representing 88.236.479 wvoting rights, accounting for
99.,9909% of the total voting rights of shareholders attending and voting:

- Votes against:2, representing 8.000 voting rights, accounting for 0,0091% of the
total voting rights of shareholders attending and voting;

- Abstentions (No Opinion):0, representing 0 voting rights, accounting for (% of
the total voting rights of shareholders attending and voting.

Total invalid ballots:0, representing 0 voting rights, accounting for 0% of the total
voling rights of shareholders attending and voting,

Accordingly, the above matter was approved with 99.9909% of the total voung
rights of shareholders attending and voting

1.9. Approval of the Proposal on the Final Settlement of Salaries and
Remuneration for the Board of Directors and the Supervisory Board in 2025, and
the Salary and Remuneration Plan for the Board of Directors and the Supervisory
Board in 2026.

The General Meeting of Sharcholders voted to approve the final settlement of
salaries and remuneration for the Board of Directors and the Supervisory Board in 2025,
and the salary and remuneration plan for the Board of Directors and the Supervisory
Board in 2026, with the following voting results:

Total valid ballots: 13, representing 88.244.479 voting rights, accounting for 100%
of the total voting rights of shareholders attending and voting, of which:

- Votes in favor:13, representing 88.244.479 voting rights, accounting for 100% of
the total voting rights of shareholders atterding and voting;

- Votes against: 0, representing 0 voting rights, accounting for 0 % of the total
voting rights of shareholders attending and voting;

- Abstentions (No Opinion): 0, representing 0 voting rights, accounting for 0 % of
the total voting rights of shareholders atterding and voting.

Total invalid ballots: 0 representing 0 voting rights, accounting for 0 % of the total
voting rights of shareholders attending and voling.,

Accordingly, the above matter was approved with 100% of the total voting rights of
shareholders attending and voting

1.10. Approval of the Proposal on the Selection of the Auditing Firm for the
Audit of the 2026 Financial Statements

The General Meeting of Shareholders voted o approve the selection of the auditing
firm for the audit of the 2026 Financial Statements, with the following voting results:

Total valid ballots: 13, representing 88244 479 voung rights, accounting for 100%
of the total voting rights of shareholders attending and voting, of which:
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- Yotes in favor: 13, representing 88.244.479 voting rights, accounting for 100% of
the total voting rights of shareholders attending and voting;

- Votes against: 0, representing 0 voting rights, accounting for U % of the total
voting rights of shareholders attending and voting;

= Abstentions (No Opinion); 0, representing ( voting rights, accounting for 0 % of
the total voting rights of shareholders attending and vating.

Total invalid ballots: O representing 0 voting rights, accounting for 0 % of the total
voting rights of shareholders attending and voting.

Accordingly, the above matter was approved with 100% of the total voting rights of
shareholders attending and voting.

E. ELECTION OF MEMBERS OF THE BOARD OF DIRECTORS AND
THE SUPERVISORY BOARD FOR THE 2026-2031 TERM

After hearing the report of the Presidium, in addition to the list of candidates
nominated by shareholders or groups of sharcholders entitled to nominate candidates in
accordance with Clause 2, Article 36 of the Charter of LICOGI Corporation - Joint
Stock Company and submitted to the Organizing Committee prior to the opening of the
Meeting, the General Meeting of Sharehclders exercised its right to nominate and self-
nominate candidates directly at the Meeting:

Total number of attending shareholders and authorized representatives: 14 persons,
representing 88.251.679 shares, corresponding to 88.251.679 voting rights, accounting
for 98,0574% of the total voting rights of all sharcholders entitled to vote;

Total number of ballots issued:14, representing §8.251.679, voting rights,
accounting for 100% of the total voting rights of shareholders attending the Meeting;

Total number of ballots collected: 12, representing BE.241.479 voting rights,
accounting for 99.9884% of the total voting rights of shareholders attending the
Meeting;

Total number of unreturned ballots: 2, representing 10.200 voting rights, accounting
for 0,01 16% of the total voting rights of shareholders attending the Meeting;

Total valid ballots: 12, representing §8.241.479 voting rights, accounting for 100t
of the total voting rights of shareholders attending and voting;

Total invalid ballots: 0, representing D voting rights, accounting for 0% of the total
voting rights of shareholders attending and voting.

Flection Results of Members of the Board of Directors for the 2026-2031 Term
(Comulative Voting):

12
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Percentage

(%o of shares
No Full name Number of votes held by
shareholders
attending and
voting) |
1 | Phan Thanh Hai KR.263.720 100,0252%
2 | Vu Dinh Chien BE.238.720 99,9969% I
3 | Tran Van Chien 88.234.979 99.9926% _
4 | Nguyen Danh Cuan 88.234.979 99,992 6%
5 |Nguyen Chi Thanh 88.234.979 90 9926%,

Pursuant to the Charter of LICOGI Corporation and the Repulations on the
Election of Members of the Board of Directors and the Supervisory Board, the following
individuals were duly elected as members of the Board of Directors of LICOGI

Corporation — Joint Stock Company for the 2026-2031 term:

.
2.
3.
4,

Xy

Mr. Phan Thanh Hai:
Mr, Vu Dinh Chien;

Mr. Tran Van Chien;
Mr. Nguyen Danh Quan;
Mr. Nguven Chi Thanh.

Election Results of Members of the Supervisory Board for the 2026-2031
Term (Comulative Voting):

No

Full name

Number of votes

Percentage
(% of shares
held by
shareholders
attending and
voting)

Meguyen Thi Hien

§8.234.979

99,9909%

k2

Nguyen Thi Ngoc Diep

88.258.979

100,0181%

Nguyen Thu Trang

88.234.979

99,9909

Pursuant to the Charter of LICOGI Corporation and the Regulations on the Election
of Members of the Board of Directors and the Supervisory Board, the following
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individuals were duly elected as members of the Supervisory Board of LICOGI
Corporation — Joint Stock Company for the 2026-2031 term:

I. Mrs Nguven Thi Hien
Mrs Neguyven Thi Ngoc Diep

L]

[

. Mrs Nguyen Thu Trang.

F. APPROVAL OF THE MINUTES AND RESOLUTION OF THE
GENERAL MEETING OF SHAREHOLDERS AND CLOSING OF THE
MEETING

After hearing Ms. Nguyen Thi Oanh, Head of the Secrelariat, present the full text of
the Draft Minutes and the Draft Resolution of the General Meeting of Shareholders, the
Presidium conducted the voting for the approval of the full text of the Minutes and the
Resolution of the General Meeting of Sharcholders,

Total number of aliending sharcholders and authorized representatives: 14 persons,
representing 88.251.679 shares, corresponding to 88.251.679 wvoting rights, accounting
for 98,0574% of the total voting rights of all shareholders entitled to vote,

Total number of ballots issued: 14, representing 88.251.679 voting rights,
accounting for 100% of the total voting rights of shareholders attending the Meeting;

Total number of ballots collected: 13, representing88.244.479 voting rights,
accounting for 99.9918% of the total voting rights of shareholders attending the
Meeting;

Total number of unreturned ballots: 1, representing 7.200 voting rights, accounting
for 0,0082% of the total voting rights of shareholders attending the Meeting.

Voting results:

- Total valid ballots:13, representing B8.244.479 veting rights, accounting for
100% of the total voting rights of shareholders attending and voting, of which:

- Votes in favor: 13 representing 88.244.47% voting rights. accounting for 100% of
the total voting rights of shareholders attending and voting;

- Votes against: 0, representing 0 voting rights, accounting for (%% of the total
voting rights of shareholders attending and voting;

Abstentions (No Opinion): 0, representing 0 voting rights, accounting for 0% of the
total vating rights of shareholders attending and voting.

Total invalid ballots: 0, representing 0 voting rights, accounting for 0% of the total
voting rights of shareholders attending and voting.

Accordingly, the Minutes and the Resolution of the General Meeting of
Sharcholders were approved with 100% of the total voting rights of shareholders
attending and voting,.

These Minutes were accurately and faithfully recorded and prepared at 11:35 AM
on 26 June 2026, immediately upon the completion of the Meeting's agenda,

14



These Minutes are made in nine (09) originals of equal legal validity, of which: One
(01) original is submitted to the State Capital Investment Corporation (SCIC); One (01)
original is submitted to Khu Dong Real Estate Investment and Business Company
Limited;One (01 ) original is submitted to Gia Cuong Investment Company Limited; One
(01) original is submitted to the Business Registration Office under the Hanoi
Department of Finance:One (01) original is submitted to the State Securities
Commission of Vietnam: One (01) original is submitted to the Hanoi Stock Exchange;
Three (03) originals are retained at the head office of LICOGI Corporation — Joint Stock
Company. These Minutes shall also be puslished on the website of LICOGI Corporation
— Joint Stock Compan

HEAD OF THE SECRETARIAT FOR AND ON BEHALF OF THE

1y ":.-_"_.-"'-\.

- he
.\\-\.I'U - F.._.l'

Nguyen Thi Oanh

Attachments:

. Report on the Verification of Shareaolders' Eligibility to Attend the Meeting;

. Agenda of the General Meeting of Shareholders;

. Meeting Regulations of the General Meeting of Sharcholders; Regulations on the
Election of Members of the Board of Directors and the Supervisory Board for the
2026-2031 Term;

. Reports of the Board of Directors, the Supervisory Board and the Report on
Business Performance;

. Proposals;

. Audited Finanecial Statements for the Year 2025;

. Vote Counting Report;

. List of Attending Shareholders and Authorized Representatives of Sharcholders,
together with the corresponding number of shares reprasented.

by —
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LICOGI CORPORATION - JSC SOCIALIST REPUBLIC OF VIETNAM
ﬂff_ﬁ' Building, Thanh Liet Ward, Independence - Freedom - Happiness
i Lty =
"=W™  Enterprise code: 0100106440

LICOGI Tel: {Rd-4) 38542365

I
No: §0./2026/NQ-DHECD Hanoi, June 24,2026

RESOLUTION OF THE GENERAL MEETING OF SHAREHOLDERS 2026
OF LICOGI CORPORATION — JOINT STOCK COMPANY

THE GENERAL MEETING OF SHAREHOLDERS 2026
OF LICOGI CORPORATION - JOINT STOCK COMPANY

Pursuant to:
- Law on Enterprises No. 59/2020/QH 14 dated 17 June 2020:
- Law on Securities No. 54/2019/QH 14 dated 26 November 2019;

- The Charter of LICOGI Corporation — Joint Stock Company (Second Amendment
and Supplement) approved by the General Meeting of Shareholders on 24 June 2021;

- Minutes No. 12/2026/BB-DHDCD of the 2026 General Meeting of Shareholders
(*GMS™) of LICOGI Corporation - Joint Stock Company (“LICOGI Corporution™) dated
26 June 2026

RESOLVES:

Article 1. To approve the Third Amendment and Supplement to the Charter of
LICOGI Corporation; the Second Amendment and Supplement to the Internal Corporate
Governance Regulations of LICOGI Corporation; the Third Amendment and Supplement to
the Board of Directors” Operating Regulaions; and the full texts of the Charter and the
Regulations as amended and supplemented.

Article 2. To approve the Report on the Activities of the Board of Directors in 2025
and during the 2021-2025 term, and the crientation for activities in 2026 and the 2026—
2031 term; the Report on the Activities of the Supervisory Board in 2025 and during the
2021-2025 term, and the operational plan for 2026-2031 term; and the Report of the
General Director on the business performance in 2025 and the business plan for 2026.

Article 3. To approve the Audited Financial Statements for the year 2025 audited by
International Auditing Company Limited (ICPA), with the following principal financial
indicators:



Unit: VND million

Consolidated Separatede
No Indicators Financial Financial

Statements Statements
1 | Total Asset 5.406.625 3080946
2 | 'Total Revenue 2470371 432.117
3 | Profit/{Loss) Before Tax 124270 6.6097
4 | Profit({Loss) After Tax 106,642 6.697

Profit/(Loss) Attributable to Owners

5 | of the Parent Company 81277 6697

Article 4. Article 4. To approve the business and investment performance in 2025 and
the business and investment plan for 2026,

1. The business and investment performance in 2025:

1.1, Business result:

2025 Actual
Nao Item Unit 2025 Plan Aot | 2025 / Plan 2025
(%e)
1 | Parent Company
1 | Charter capital VND Billion 900,000 S00,000 100,0
2 | Production Value VM Billion 286,960 339,170 1182
3 Total Revenue | VND Billion 430,745 432117 1003
4 | Profit Before Tax VMND Billion 6,699 6,697 100,0
3 Profit After Tax VND Billion 6.697
6 | State Budget VND Billion I4BERS | 377.690 1083
Contribution
7 | Dividend (%) %% 0 0
g | Total Investment VND Billion 0,616 0,500 1.2
- Value
I Parent-Subsidia ry
Consolidation :
1 | Production value VMDD Billior 2178059 | 2274286 1044
2 | Total Revenue YND Billior 2427674 | 2470371 101.8
3 | Profit Before Tax | VND Billior 52,107 | 124,270 238,5




3005 Actual
Mo liem Umit 2025 Plan Kotisa) 2025 7 Plan 2025
()
4 | Profit After Tax VND Billion 106,642
5 | State Budget VND Billion 513,917 | 486,814 94,7
Contribution _
. 490,786 125,387 25
é Illutlal Investment D Billion 3 £,
alue

1.2, Invesiment performance:

- Total value of financial investments as at 31 December 2025: VND 1,819.308 billion

VNI 1,448,580 billion;
» WND 321.547 billion;
: VIND 409,181 billion.

(3 which:

+ Investments in subsidiaries

+ [nvestments in associates

+ Other investments

(Provision for inpairment of financial invesiments
- lotal investment value i 20525
Cf which:
+ Repair and maintenance of construction equipment: VND 0.500 billion.
2. Business and investment plan in 2026

2.1. Business and investment plan in 2026:

(VND 123,835 billion).
D VNLY U500 lalhion

| Actual 2025 /
No | It Unit 2025 Mla 2025 Actual
! o i g Plan 2025 (%)
I | Parent company
1 | Charter capital VND Billion 000,000 Q00,000 100 |
2 | Production Value VD Billion 339,170 465,721 137.3
1 | Total Revenue VND Billion 432,117 533,033 1234
4 | Profit Before Tax VND Billion 6,697 7.368 110,0
s | State Budget | WND Billion 377,690 0,853 02
| Contnbution -
il Nividend (%) ) 0 0
7| Total lnvestment VND Billion 0,500 0,647 | 1295
| Value |
' 1 Parent-Subsidiary
' Cuousolidation
| l Production Value VWD Billion 2.274. 286 2.578.847 1134

(L]
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Actunal 2025/
It Unii 2025 Plan 225 Actual
e - = Plan 2025 (%)
2 | Total Revenue VND Billion 2,170,371 2800 643 113.7
3 | Profit Before Tax VND Billion 124.270 | 79,600 64,1
4 | State Budget VNDBillion | 456814 [ 154,638 318
Contribhutinn
5 Total Investmen: VND Billion 125,387 424722 338.7
Yalue

2.2, fnvesiment Forifolio of the Purent Company in 2020;

Total planned investment in machinery and equipment, factory facilities, and repair
works: YND 0.647 billion.

Article 5. To continue the implementation of the divestment plan [rom eight (08)
enterprises in which LICOG] Corporation has capital contributions, as approved under the
Resolution of the Annual General Meeting of Sharcholders in 2023, The implementation
period shall be from 2026 to 2027.

The General Meeting of Shareholders authorizes and empowers the Board of
Directors to organize and implement the divestment plan, including deciding on the
divestment strategy and methods for LICOGI Corporation's financial investments in the
above-mentioned enterprises, determining the timing of divestment and selling prices, while
ensuring the highest benefits for LICOGI Corporation and compliance with applicable
regulations.

Article 6. To approve the distribution plan for aftertax profits for 2025 and the
proposed dividend payout ratio for 2026, as follows:

Distribution plan for after-tax profits for 2023
In 2025, the Parent Company, LICOGI Corporation — Joint Stock Company, recorded

an after-tax profit of VND 6,697 438,389, However, due to accumulated losses from 2016

and 2017, the Corporation shall not pay dividends for 2025, and the dividend payout ratio
shall remain at 0%, in accordance with the Resolution of the General Meeting of

Shareholders in 2023,
Proposed dividend payout ratio for 2026

In 2026, the Parent Company is expected to achieve a profit before tax of VND 7.368
billion. However, as such profit is insufficient to fully offset the accumulated losses, the
planned dividend payout ratio for 2026 shall be 0%,

Article 7. To approve the final settlement of salaries end remuneration for the Board

4
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of Directors and the Supervisory Board in 2025, and the salary and remuneration payment
plan for the Board of Directors and the Supervisory Board in 2026, as follows:

I. Final settlement of salaries and remuneration for the Board of Directors and the
Supervisory Board in 2025, The total salaries and remuneration paid to the Board of
Directors in 2025 amounted to VND 1,354,000,000 out of the approved budget of VND
1 488,000,000, equivalent to 91% of the plan approved by the General Meeting of
Sharcholders. The total salarics and remuneration paid to the Supervisory Board in 2025
amounted to VND 456,000,000 out of the approved budget of VND 376,000,000,
equivalent to 79% of the plan approved by the General Meeting of Sharcholders.

- [ither expenses meurred by members of the Board of Directors and Supervisors,
including working facilities, travel expenses, telephone expenses and other related costs,
were incurred in accordance with the Corporation’s regulations and managed in a cost-
efficient manner, Apart from such expenszs, no other expenses were incurred by the Board
of Directors or the Supervisory Board.

2. Salary and remuneration payment plan for the Board of Directors and the
Supervisory Board in 2026, and operating budget of the Board of Directors and the
Supervisory Board.

No Position Fulltime Partime
{(VND/month) (VNI month)
1 Chairman of the BOD . 35,000,000 100 (R0
' 2 | Vice Chairman of the BOD 30.000.000 9.000.000
3 Membet of the BOD 28.000.000 7.000.000
4 Ilead of the Supervisory 28.000.000 7.000.000
Board
5 Member of the Supervisory 15.000.000 5.000.000
| Board

- The total salaries and remuneration proposed for the Board of Directors (five (5)
members) are VND [1.488,000,000 per annum (One billion four hundred eighty-eight
million Vietnamese dong).

- The total salaries and remuneration proposed for the Supervisory Board (three (3)
members) are VIND 576,000,000 per annum (Five hundred seventy-six million Vietnamese
dong).

Other benefits and expenses, including telephone allowances, meal allowances, and
payments for public holidays and Tet holidays, shall be implemented in accordance with the
Corporation’s regulations applicable to its employees,

/Sy
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The operating budget of the Board of Directors and the Supervisory Board
(including travel expenses, accommodation expenses, and other reasonable expenses) shall
be paid based on actual expenditures and included in the Corporation’s overall operating
budget as determined in the 2026 Financial Plan, ensuring economy, reasonableness, and
compliance with the Charter of LICOGI Corporation, the Financial Regulations, and the
Corporation’s internal policies and expenditure limits.

The General Meeting of Shareholcers authorizes the Board of Directors and the
Supervisory Board, where necessary, to adjust the salaries and remuneration in accordance
with actual circumstances, provided that the total amount of salaries and remuneration shall
not exceed the aggregate amount approved by the General Meeting of Shareholders,

Article 8. To approve the hst of three (03) eligible auditing firms proposed by the
Supervisory Board for the selection of one auditing firm to conduct the audit of the
Corporation’s 2026 Financial Statements, including the review of the Parenl Company’s
semi-annual financial statements and (he consolidated semi-annual financial statements ol
the Parent Company and its subsidiaries, comprising:

International Auditing Company Limited (ICPA).

VACO Auditing Company Limited (VACO);

UHY Auditing and Consufting Company Limited (UHY).

The General Meeting of Sharcholders authorizes the Board of Directors to sclect the
auditing firm for the audit of the 2026 Financial Statements from the above list.

In the event that no agreement can be reached with any of the above auditing firms
regarding the audit timetable or audit service fees, the General Meeting of Sharcholders
authorizes the Board of Directors to select another auditing firm from the list of approved
auditing firms eligible to provide audit se-vices for public-interest entities as announced by
the State Securities Commission of Vieinam,

Article 9. The General Meeting of Sharcholders elects five (05) members of the
Board of Directors and three (03) members of the Supervisory Board of LICOGI
Corporation - Joint Stock Company for the 2026-2031 term, as follows:

The following individuals were duly elected as members of the Board of Directors of
LICOGI Corporation — Joint Stock Company:

L Mr. Phan Thanh Hai, born on June 20, 1972;

2 Mr. Yu Dinh Chien, born on April 30, 1973;

Mr. Tran Van Chien, born on December 12, 1972;
Mr. Nguven Danh Quan, born on December 29, 1974
Mr. Nguyen Chi Thanh, born on December 25, 1974,

L
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The following individuals were duly elected as members of the Board of
Directors of LICOG] Corporation — Joint Stock Company:

1. Ms. Nguyen Thi Hien, born on May 13, 1983;

2. Ms. Nguyen Thi Ngoc Diep, born on November 27, 1985;
3 Ms. Neuyen Thu Trang, born on August 11, 1985,
Article 10. Implementation Provisions

1. This Resolution shall take elfect from the date of its approval by the General
Meeting of Sharcholders (26 June 2026).

2. Members of the Board of Dircctors, members of the Supervisory Board, the
General Director, and all shareholders of LICOGI Corpoeration shall be responsible for
implementing and organizing the execution of this Resolution within the scope of their
respective functions and authorities. in accordance with applicable laws and the Charter of
LICOGI Corporation — Joint Stock Company.

Recipients:

Y

- Asstated in Article 10; =i -.
I'I;":ju:'inr-'t'l ':'.I:'J.'L I

- State Capital Investment Corparation
{SCIC),

- Khu Dong Real Estate Investment and
Business Company Limited:

- Gin Coong Investment and Business
Company Limited,

- Business Registration Office, Hano Bt
Department of Finance, Dinh Viet Tun
State Securities Commizsion of Vietnam,

- Hanoi Stock Exchange;

- Published on the LICOGI Corparation
website;

- Filed ot the Archives and the Office of the
Board of Directors of LICOG] Comporation,
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7h30 - 8h00

=

Shareholder registration; Preparation of the list of shareholders attending the Meeting

8h00 - 8h15

Report on the verification of shareholders' eligibility to attend the Meeting;
Opening of the Meeting: Statement of reasons, and introduction of attendees;

Election of the Presidium, Vote Counting Committee, and appointment of the Secretariat

MEETING PROCEEDINGS

8h15 - 10h00

- Approval of the Meeting Agenda;

- Approval of the Meeting Rules and Regulations;

- Approval of the Election Regulations for members of the Board of Directors (BOD) and
the Supervisory Board (SB) for the 20262031 term;

- Report of the Board of Directors;

- Report of the General Director;

- Report of the Supervisory Board,;

- Audited Financial Statements for the fiscal year 2025.

Approval of Proposals submitted by the Board of Directors and the Supervisory

Board:

- Proposal on the 2025 business performance and investment results; and the 2026
business and investment plan;

- Proposal on the audited 2025 Financial Statements;

- Proposal on the restructuring of LICOGI Corporation — JSC’s financial investments in
other enterprises

- Proposal on amendments and supplements to the Charter, the Internal Corporate
Governance Regulations, and the Operating Regulations of the Board of Directors of
LICOGI Corporation — JSC;

- Proposal on the 2025 profit distribution plan and the projected dividend payout ratio for
2026;

- Proposal on the payment of salaries and remuneration for the Board of Directors and
the Supervisory Board in 2025, and the proposed salaries and remuneration for 2026;

- Proposal on the selection of the independent auditor for the 2026 Financial Statements;

- Other proposals falling within the authority of the General Meeting of Shareholders (if

any).

10h00 - 10h30

Election of members of the Board of Directors and the Supervisory Board for the

2026-2031 term

- Presentation and approval of the list of nominees and candidates for the Board of
Directors and the Supervisory Board for the 2026—2031 term

10h30 - 11h00

Discussion of agenda items and voting on resolutions

11h00 - 11h30

The Vote Counting Committee conducts the vote counting and announces the voting

and election results.

- The Board of Directors holds its first meeting to elect the Chairman and Vice Chairman
of the Board of Directors (if practicable);;

- The Supervisory Board holds its first meeting to elect the Head of the Supervisory
Board (if practicable);

- Announcement of the results of the first meetings of the Board of Directors and the
Supervisory Board (if any);

- - The newly elected Board of Directors and Supervisory Board are introduced to the
General Meeting of Shareholders and deliver remarks.

11h30 - 11h45

Approval of the Minutes and Resolution of the General Meeting of Shareholders

11h45 - 12h00

Closing of the General Meeting of Shareholders

ORGANIZING COMMITTEE OF THE GENERAL
MEETING OF SHAREHOLDERS




LICOGI CORPORATION - JSC SOCIALIST REPUBLIC OF VIETNAM

}l"|';, Address: GI Building, Thanh Liet Ward, Independence - Freedom - Happiness
i Hanoi City

%14 ] §]

Hanod, June 269, 2026

REGULATIONS ON
ELECTION OF MEMBERS OF THE BOARD OF DIRECTORS AND THE
SUPERVISORY BOARD OF LICOGI CORPORATION — JSC
FOR THE 2026 - 2031 TERM OF OFFICE

- Pursuant to the Law on Enterprses No, 50/2020/0H14 adopted by the National
Assembly of the Socialist Republic of Vietnam on June 17, 2020, and its amendments,
supplements and guiding document:

- Pursyant to the Charter of LICOGI Corporation - JSC (Second Amendment and
Supplement) approved by the General Meeting of Sharcholders on June 74, 202 1

The Regulation on the election of members of the Board of Directors and the
Supervisory Board of LICOGI Corporation - JSC (“the Corporation™) for the 2026 — 2031
lerm at the 2026 General Meeting of Shareholders shall be implemented as follows:

I. NUMBER, CONDITIONS, CRITERIA AND TERM OF OFFICE OF
MEMBERS OF THE BOARD OF DIRECTORS AND THE SUPERVISORY BOARD

I. Number of the Board of Directors, the Supervisory Board

- Number of the Board of Directors for the term of 2026 - 2031 is 05 (five)
members;

- Number of the Supervisory Board for the term of 2026 — 2031 is 03 (three)
members.

2. Term of Office of Members of the Board of Directors and the Supervisory
Board

The term of office of the Board of Directors and the Supervisory Board shall be five
(13} vears, The term of office of members of the Board of Directors and members of the
Supervisory Board shall correspond 1o the term of office of the Board of Directors and the
Supervisory Board, respectively, shall not exceed five ( (5) vears, and such members may be
re-elected for an unlimited number of terms,

3. Criteria and Conditions for Members of the Board of Directors
Members of the Board of Directors must satisfy the fi ollowing eriteria and conditions:

a) Having full civil act capacitv and not being subject to any prohibition on the
estublishment and management of enterprises as preseribed in Clause 2, Article 17 of the Law
on Enlerprises and other relevant provisions of law



b} Fossessing professional qualifications and experience in business administration or
in the business sectors and industries of the Corporation, and not necessarily being a
shareholder of the Corporation;

¢} Having good Lhealh, professional ethies, integrity, and knowledge of the law;

d) Not concwrrently serving as a member of the Supervisory Board of the
Corporation, but may concurrently serve as a member of the Board of Directors of other
companies, provided that such concurrent positions do not exceed {ive (03) other companies

¢) Satisfying other criteria and conditions as prescribed by law and the Internal
Corporate Governance Regulations of LICOGI Corporation - JSC.

4. Criteria and Conditions for Members ol the Supervisory Board,
Members of the Supervisory Board must satisly the following criteria and conditions:

d) Having full civil act capacity and not being subject to any prohibition on the
establishment and maragement of enterpriscs as prescribod in Clause 2, Article 17 of the
Law on Enterprises and other relevant provisions of law.

b) Possessing profissional qualifications and CXPEriEIce N COrporate management;
holding at least a university degree in economics, finance. accounting, auditing, banking,
law, business adminisiration, or another discipling relevant to the business activitics of
LICOGI Corporation - ISC, with al least three (03) years of drect working experience in the
liclds of construction, finance, accounting, auditin £. ur banking.

¢) Not being a family member of any member of the Board of Directors, the Gieneral
Director, or other managers of LICOGL Not being a representative of LICOGI's contributed
capital, a representative of state capital at LICOGI, or a manager al any subsidiary or
affiliated company of LICOGI.

d) Nol being a manager of the Corporation and not necessarily being a shareholder or
employvee of LICOGI.

Not being empleved in the accounting or finance department of LICOGL: and not
being 4 member or employee of the independent auditing firm that has audited LICOGI s
financial statements during the preceding three (03) consecutive years.

e) Having good health, professional ethics, integrity, and knowledge of the law.

f) Satislying other criteria and conditions as prescribed by law.
I RIGHT TO NOMINATE MEMBERS OF THE BOARD OF DIRECTORS AND
THE SUPERVISORY BOARD

I. Right to nominate members of the Board of Dircctors and the Supervisory
Board

1. The nomination of candidates for election to the Board of Directors shall be
conducted in accordance with the principle that shareholders holding voting shares shall
have the right to nominate candidates as preseribed in Clause 2, Article 36 of the Charter of
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LICOGI Corporation - JSC, specilically “Shareholders or groups of sharcholders holding
ten percent (10%) or more of the total ordinary sharcs shall have the right (o nominate and
stand for election to the Board of Directors and shall have the right to aggrepgate the voting
rights of each shareholder 1o nominate candidates to the Board of Directors.”

I.2. The nomination of candidates for clection to the Supervisory Board shall he
conducted in accordance with the same principles applicable to the nomination of
candidates for election to the Board of Directors as stipulated in Point 1.1, Clause 1, Section
IT above.

I.3. In the event that the number of candidates for the Board of Directors or the
Supervisory Board nominated and self-nominated remains insufficicnt as required under the
Charter of the Corporation, the incumbent Board of Directors may nominate additionz]
candidates to the Board of Directors, and the hncumbent Supervisory Board may nominate
additional candidates 1o the Supervisory Beard, Any additional nominations made by the
incumbent Board of Directors or the incumbent Supervisory Board must be clearly
disclosed prior to the General Meeting of Shareholders conducting the election of members
of the Board of Directors and members of the Supervisory Board in accordance with the
law.

2. Other Provisions Relating to the Right to Nominate Members of the Board of
Directors and the Supervisory Board

The nomination must be made in writing. The written nomination must clearly stale
the name of the sharcholder or group of shareholders; the number and class of shares held
by such shareholder or group of shareholders; the name of the nominated candidate: and the
signatures of the nominating shareholder or group of shareholders.

Ordinary sharcholders forming a group to neminate candidates to the Board of
Directors and the Supervisory Board must notify the attending sharcholders of such
grouping belore the opening of the General Meeting of Shareholders

HI. NOMINATION DOSSIER FOR ELECTION TO THE BOARD OF
DIRECTORS AND THE SUPERYISORY BOARD

The nomination dossier for election to the Board of Directors and the Supervisory
Board shall include:

- Nomination form [or candidates to the Board of Dircctors and the Supervisory
Board (in the prescribed form):

- Curriculum vitae self-declared by the nominated candidate {in the prescribed form:

- Copies of the Identity Card (ID¥Citizen Identity Card (CID)Passport, or other
lawlul personal identification documents, together with diplomas. certificates and other
documents evidencing professional qualifications and expertise. ..

- In cases where the nominating person is an authorized representative of a
shareholder, a Power of Attorney must be attached (bearing the sharcholder's signature and

3



certification by the People’s Committee of the ward/commune or a notarization practice
organization in the case of an individual shareholder; or bearing the signature of the legal
representative and the corporate seal in the case of an organizational shareholder), Such
Power of Altorney must include contens authorizing/permitling the use of the entrusted
shares for nomination purposes and the aggrepation of shares with other sharcholders to
nominate candidates for election to the Board of Directors and the Supervisory Board.

IV. PRINCIPLES FOR THE ELECTION OF MEMBERS OF THE BOARD
OF DIRECTORS AND THE SUPERVISORY BOARD

. The voting for the election of members of the Board of Directors and the
Supervisory Board shall be conducted by the cumulative voting method, whereby each
shareholder  or  authorized  representative  (hercinafter  referred 1o as
“shareholder/representative shareholder”) shall have a total number of votes corresponding
1o the number of shares owned and represented under authorization multiplied by the
number of members to be clected to the Board of Directors or the Supervisory Board. A
shareholder/representative shareholder mzy allocate all or part of his'her total votes 1o one
or several candidates

2. The list of candidates for election to the Board of Directors and the Supervisory
Board shall be arranged in alphabetical order (A, B, C, elc. ) by name, and the full names of
the candidates shall be stated on the ballot paper.

3. A shareholder/representative sharcholder voting for anv candidate shall enter the
number of votes in the column “Number of Votes” or mark an “X” in the column
“Cumulative Voting™ correspending to such candidate.

4. The total number of votes cast by a sharcholder/representative shareholder for all
candidates must not exceed the total number of votes such sharcholder/representative
shareholder is entitled to cast,

5. Principles for determining electec candidates:

- Candidates elected to the Board of Directors and the supervisory Board shall be
determined based on the number of votes received. ranked from highest to lowest, starting
from the candidate receiving the highest number of votes until the required number of
members is filled in accordance with regulations.

- In the event that two (02) or more candidates receive an equal number of votes for
the final position on the Board of Directors or the Supervisory Doard, a re-election shall be
conducted among those candidates having the same number of votes in order to select the
candidate(s) receiving the higher number of votes to fill the remaining position(s).

- 1f'the results of the second voting remain tied, the General Mecting of Sharcholders
shall authorize the Presidium to select the elected candidateq(s) acenrding to the alphabetical
order A, B. C, etc. shown on the ballot paper,

V. PREFARATION AND ANNOUNCEMENT OF ELECTION RESULTS

. Alter the vole counting is compleled, the Vote Counting Committee shall prepare
the vote-counting minutes. The contents of the vote-counting minutes shall include: the total
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number of shareholders/representative sharcholders attending the General Meeting; the total
number of shareholders/representative sharecholders participating in the voting; the
percentage of voting rights of the shareholders/representative shareholders participaling in
the wvoting compared to the total voling rights of the shareholders/representative
sharcholders attending the General Meeting {under the cumulative voling method); the
number and percentage of valid and invalid ballots; the number and percentage of votes cast
for each candidate to the Board of Directors and the Supervisory Board; and the list of
elected members of the Board of Directors and the Supervisory Board

- The full text of the vote-counting minutes must be announced before the General
Meeting.

2. The election results shall be recarded in the Resolution of the General Meeting.

VI. EFFECTIVENESS

This Regulation shall take effect immediately upon being approved by the 2026
General Meeting of Shareholders and shell apply solely to the election of members of the
Board of Directors and the Supervisory Board of LICOGT Corporation - JSC for the 2026—
2031 term at the 2026 General Meeting of Shareholders./,
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REGULATIONS
ON THE ORGANIZATION OF THE 2026 GENERAL MEETING OF
SHAREHOLDERS OF LICOGI CORPORATION - JSC

(ONLINE MEETING)

Chapter |
GENERAL PROVISIONS

Article 1. Scope and Subjects of Application

I. These Regulations apply to the organization of the 2026 Annual General Meeting
of Shareholders to be held on June 26, 2026 (hereinafter refzrred to as the “Meeting™) of
L1ICOG] Corporation — JSC (the “Corporation™).

2. These Regulations specifically stipulate the rights and obligations of
shareholders/their authorized representatives, participants of the Meeting, as well ag the
conditions and procedures for conducting the Meeting.

Article 2: Legal Basics

1. The Law on Enterprises No. 59/2020/Q114 passed by the National Asseinbly of
the Socialist Republc of Vietnam, 14th Legislature, on June 17, 2020 (the “Law on
Enterprises™). and its guiding documents;

2. The Charter of the Corporation and the Internal Corporate Governance
Regulations approved by the General Meeting of Shareholdzrs on June 24, 2021

Article 3: Interpretation of Terms

l. “{Inline Creneral ."I.-'ff'p'n'ng .rg,.lr'."-.'hnrﬁ'hn.l'n'ﬂ'r.r" mesxns the Annual General M.Efting
of Shareholders held in an online format, allowing shareholders to exercise their voting

rights.

2. “Electronic Voting™ refers to the act whereby sharcholders or their authorized
representatives connect to the Internet and cast their votes via the electronic voting
system designated and announced by the Corporation,

3. “Electronic Voting System”™ is the system provided to shareholders or their
authorized representatives to enable the exercise of relevant rights when attending the
Online General Meeting of Shareholders.

4. “ldentification Element” refers o the necessary information used to identify an
entity in a given context accurately,

3, “Authentication”™ means the process of wverifying whether the information
provided or declared oy an entity is accurate and legitimate.



6. Election

- “Evenly Allocated Voting”™ is a method of cumulative voting in which the
shareholder or the authorized representative of the shareholder either allocates all voting
rights to one candidate or evenly distributes voting rights among multiple candidates.
Adfler the distribution, the number of votes allocated to eaca candidate is rounded down
to the nearest whole number. Any remaining fractional votes (if any) will be discarded.

-“Specified Vote Allocation™ is another method of cumulative voting in which the
sharcholder or the anthorized representative of the sharchelder specifies the number of
votes for esch candidate, provided that the total number of allocated votes does not
exceed the total number of voting rights held by the shercholder or their authorized
representative

7. “Force Majewre Event” refers to an event bevond the control and anticipation of
the convener of the Meeting, which could not be prevented despite having taken all
ncceasary and possible measures,

Article 4: Meeting Attending Conditions

Shareholders or authorized representatives of sharcholders whose names are on
the list of sharcholders as of the rccord date (27/5/2026) ore entitled to attend the
Meeting.

Article 5 Regulations on Authorization to Attend the Meeting

In the event that a sharcholder does not attend the online Meeting, they may authorize
another person to atiend on their behalf in writing. Such authorization must comply with
the provisions on meeting autherization as stipulated in the Law on Enterprises. the
Corporation’s Charter, other relevant legal regulations, and must be in wrilten form using
the form prescribed by the Corporation.

Chapter I1

RIGHTS AND OBLIGATIONS OF SHAREHOLDERS / AUTHORIZED
REPRESENTATIVES OF SHAREHOLDERS AND OTHER PARTICIPANTS
OF THE MEETING
Article 6:Rights and Obligations of Shareholders/Authorized Representatives of

Sharcholders

|, Rights of shareholders/authorized representatives of sharcholders when attending
the Meeting:

u) To attend and vote on all matters within the authority of the Meeting as stipulated
by the Law on Ente-prises, its guiding documents, other relevant legal regulations, and
the Corporation’s Charter;

b3 To be publicly informed by the Meeting Organizing Committee about the agenda
of the Meeting.

2. Obligations of sharcholders/authorized representatives of shareholders when
attending the Meeting:



a) Shareholders/authorized representatives shall attend the 2026 Annual General
Meeting of Shareholders online and participate in electronic voting, Registration for the
anline meeting and electronic voting will be specifically guided by the Corporation in
the meeting invitation notice;

b} Shareholders/authorized representatives and other participants of the Meeting
must maintain confidentiality, properly use and preserve documents, and are prohibited
from copying, recording, or sharing any materials with outsiders without the permission
of the Charperson;c) Shareholders/authurized epresentatives and other participants
must comply with the provisions of these Regulations and respect the decisions made
during the Meeting,

¢) Shareholders/the anthorized representatives of shareholders and other participants

of the General Meeting must comply with the provisions of these Regulations and respect
the outcomes of the General Meeting's proceedings.

Article 7: Rights and Obligations of the Shareholders’ Eligibility Verification
Committee
The Sharcholders’ Eligibility Verification Commiltee is appointed by the Board of
Directors belore the opening of the Meeting to perform the following functions and
dusties:
I. Verify the validity and legality of shareholders™ powers of attorney;
3. Verify the eligibility of sharcholders/authorized representatives of shareholders and
the attendance status of shareholders/authorized representatives at the Mecting;
1, Report to the Meeting on the results of the verification of shareholders” eligibility
Article §: Rights and Obligations of the Vote Counting Committee

I, The Voie Counting Committee is nominated by the Presidium and approved by the
Mecting through a vote,

7. Duties of the Vote Counting Committee:

- Accurately determine the voting results at the Meeting,

- Prepare the Vote Counting Minutes and take responsibility belore the Meeting for
the performance of their duties:

- Report the vote counting results to the Meeting and notify the Sccretariat of the
results;

- Review and report o the Meeting any cases of violations of voting or election
regulations, or complaints regarding the vote counting result

Article 9: Rights and Obligations of the Presidium and the Secretariat

|. The Presidium is approved by the Meeting through a vote and 15 responsible for
presiding over the Meeting.

7. The decisions of the Presidium on procedures or any events arising outside the
official agenda of the Meeting shall be final and binding.
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3. The Presidium shall carry out all aciions deemed necessary to conduct the Meeting
property and orderly, or to ensure that tie Meeting reflects the will of the majority of
shareholders in attendance.

4. The Presidium has the right to postpone the General Meeting of Shareholders,
despite having the required number of allendees as stipulated to a later time or change
the meeting venve in the following cases:

a) Any participant acts in a manner that disrupts the order of the Meeting or
threatens its fairness and legality;

b) The communication faciliies at the meeting venue do not ensure the full
participation, discussion, and voting rights of sharcholders.

The postponement period must not exceed three (03) davs from the originally
scheduled date of the Meeting.

5, The Secretariat 1s appomied by the Presidium to perform supporting tasks as
assigned by the Presidiom.

Chapter 111
CONDUCTING THE MEETING

Article 10: Conditions

The Mecting shall be conducted when the shareholders and authorized representatives
attending the Meeting represent more than 50% of the total voting shares, based on the list
of shareholders as of the record date

Article 11: Method of Conducting the Meeting
1. The Meeting shall be held on 26/6/2026.

2, The method of registration and electronic voting through the online General
Meeting of Sharcholders is specified in detail in the Guidelines for Attending the Online
General Meeting of Shareholders and Electronic Voring, attached as an Appendix to
this Regulation.

3, The Meeting shall sequentially discuss and approve the matters listed in the
agenda as specified in Point b, Clause 1, Article 6 of this Regulation.

Article 12: In case the meeting can not be held

1. If the first Meeting does not meet the conditions for conducting as stipulated in
Article 10 of this Regulation, the notice of invitation for the second Meeting must be scnt
within 30 days from the scheduled date of the first Meeting. The second Meeting may
proceed if the attending shareholders ard authorized representatives represent at least
13% of the total voting shares.

2, If the second Meeting still does not meet the conditions specified in Clause | of
this Article, the notice of invitation for the third Meeting must be sent within 20 days
from the scheduled date of the second Meeting, In this case, the Meeting may proceed
regardless of the total number of voting shares represented by the shareholders and
authorized representatives attending.
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Chapter IV
VOTING PRINCIPLES AND PROCEDURES

Article 13: Voting principles

All matters on the agenda of the Meeting must be approved by collecting opinions
from all shareholders'authorized representatives of shareholders altending the Meeting.
For each voting item, the number of votes shall be calculated based on the total number
of shares owned by the shareholders or represented by authorized representativis
attending and voling at the General Meeting of Shareholders,

Article 14: Procedures

Sharcholders shall cast their votes (agree, disagree. or no opinion) on the matters in
the agenda via the electronic voling system as prescribed and announced by the

Corporation.

Shareholders/authorized representatives attending the online General Meeting of
Shareholders and voting electronically must comply with the Guidelines for Anending
the Online General Meeting of Sharcholders and Electronic Voting provided in the
Appendix to this Regulation.

Article 15: Voting Procedures and Conditions for Resolutions to be A pproved

l. Each ordinary share owned by a shareholder corresponds to one voting right. The
number of votes of each sharcholder/authorized representative corresponds to the number
of voting shares owned by that sharcholder or the number of voling shares represented by
the authorized representative allending the Meeting according to the re gistration.

a) Matters requiring voling at the Meeting shall be approved when shareholders
representing more than 30% of the total voting shares of all shareholders attending and
voting at the Meeting vole in tavor. except bor the following matters, which shall bhe
approved only if sharcholders representing at least 63% of the total voling shares of all
sharcholders attending and voting at the Meeting vote in favor;

Types and total number of shares of each type;

Changes in business sectors and ficlds;

Changes in the organizational management structure of the Corporation;
Investment projects or asset sales with a value of 35% or more of the total Asset
value recorded in the Corporation’s latest financial statements:

Reorganization or dissolution of the Corporation.

b} The election of additional members to the Board of Directors shall be conducted in
accordance with the principle of cumulative voting,

2. Resolutions of the General Meeting of Sharcholders that adversely affect the rights
and obligations of preferred shareholders shall only be approved il preferred shareholders
of the same type atlending the Meeting, representing at least 75% of the total preferred
shares of that type. vote in favor

3. Resolutions passed by 100% of the total voting sharcs are valid and effective even if
the procedures and process for convening the Meeting and approving the resolution violate
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the provisions of the Enterprise Law and the Corporation's Charter
P iy

Chapter V
PRINCIPLES AND PROCEDURES FOR ELECTING ADDITIONAL
MEMBERS 1O THE BOARD OF DIRECTORS

Article 16. Number of Members of the Board of Direetors (BOD) for the term
of 2026-2031

Number of BOD's members is 3.
Number of the Supervisory Board is 3,

Article 17. Voting Principles

| Voting must comply with the law, the Charter of tte Corporation, and must be
conducted by secret hallol.

2. For each voting round, shareholders or their authorized representatives shall use
only one ballot, reflecting the number of voling shares they hold or represent,

3. Members of the Vote Counting Committee are not listed as nominecs or
candidates for member of the Board of Directors

Article 18. Voting Method

I. The list of candidates for the Board of Directors shall be arranged in alphabetical
order A, B, C, ... by full name, and all full names must be clearly printed on the ballot,

2. Voting Method:

- Voting shall be conducted by the cumulative voting method, in which each
shareholder/authorized representative has a total number of votes equal to the number of
shares they own/represent multiplied by the number of members to be elected. The
shareholder may allocate all or purt of their 101al votes to one or mare candidates. The
tetal number of votes allocated to all candidates must equal the total number of voles the
shareholder or authorized representative is entitled to,

Article 19, Election Principles

I. The successfil candidates shall be those receiving tae highest number of votes
in descending order, starting with the candidate who receives the most votes, until the
required number of elected members determined by the General Meeting of Shareholders
15 reached,

2. In the event that two or more candidates receive an equal number of votes for
the final position, a second round of voting shall be conducted to select one among them.
[f the second round also has the same results, the General Meeting of Shareholders shall
authorize the Presidium to select the successful candidate baszd on alphabetical order A,
B. C, ... of names listed on the ballot,
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Chapter VI
MINUTES OF THE GENERAL MEETING OF SHAREHOLDERS

Article 20: The minutes

The content of the General Meeting of Shareholders must be recorded it the Minules
in accordance with Article 34 of'the Corporation's Charter. The Minutes of the Meeting
must be completed, read out, and approved before the M ceting is finished. The Minutes
shall bear the signatures of the Chairperson and the Secretary,

In the event that the Chairperson and the secretary reluse to sign the Minutes, the
Minutes shall still be valid if be signed by all other members of the Board of Directors
attending the meeting and must include all content as prescribed in Clause |, Article 34
of the Corporation's Charter. The Minutes must clearly state that the Chairperson and the
Secretary refused to sign. The Minutes of the Meeting serve as the basis for issuing the
Resolutions of the Meeting

Chapter VII
EFFECTIVENESS

Article 21: Effectiveness

| This Regulation consists of 7 Chapters, 21 Articles. and 0] Appendix, and takes
effect immediately upon approval by the 2026 Annual General Meeting of Sharcholders.

2. Sharcholders, authorized representatives of shareholders, and all participants of
the Meeting are responsible for complying with the provisions of this Regulation.

OF SHAREHOLDERS y/
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AFPENDIX: GUIDELINES FOR ATTENDING THE ON LINE GENERAL
MEETING OF SHAREHOLDERS AND ELECTRONIC VOTING
(lssued together with the Regulation on the Chrganization of the 2026 Annual General
Meeting of Shareholders of LICOGE €, orporation — JSC)

Article 1. Scope and Subjects of Application

This Regulation stipulates the attendance at the onling General Meeting of Shareholders
and electronic voting by shareholders ar their authorized representatives at the 2026 Annual
General Meeting of Shareholders of LICOGI Corporation — JSC (the Corporation),

Article 2. Conditions and Methods for Attending the Online General Meeting of
Shareholders and Electronic Voting

. Conditions for Attendance:

- Being listed in the shareholder list eligible to attend the General Meeting of
Shareholders as per the Corporation’s anrouncement, or having a valid authorization to
attend the meeting;

- Sharcholders or their authorized representatives must have clectronic devices capable
of connecting to the Internet, including but not limited to: computers. mobile phones. or
other electronic devices with Internet aceess.

2. Method of Attendance:

- Each sharcholder listed in the Corporation’s sharcholder list eligible to attend the
General Meeting ol Shareholders will be provided with one and only one username and
password to access the online General Meeting and electronic voting system. Upon receiving
the invitation letter containing information related to system login and other identification
lactors, the shareholder is responsible for safeguarding their information to ensure that anly
the shareholder has the right to attend and vote on the system,

- Shareholders are obligated to provide personal information and addresses 1o the
Corporation. To ensure the confidentiality of shareholders' personal information, the
Corporation may request shareholders to re-submit personal information, which must
include at least:For individuals: 1D card number / Citizen 1D number / Passport number,
mobile phone number, email address, permanent or temporary residence address (contact
address).For organizational shareholders: Business registration number, contact phone
number, and registered office address. The C orporation may send the username and password
information for shareholders to attend and vote, as mentioned in Article 3 of this Guidance,
through email or other methods based on the registered information of the shareholders,

- Sharcholders attending online and voting clectronically may authorize others to attend
on their behalf in accordance with the Corparation’s Charter and current legal regulations,
Accordingly, for authorized representatives, after receiving a valid written authorization
from both the authorizer and the authorized party, the Corporation will provide the usermname
and password 1o the authorized representative to exercise the rights and obligations as per
the authorization content,

- The Corporation provides login informarion to the authorized representalives based on
the authorization information provided by tic sharcholders and in the same manner as
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sending meeling invitations 10 shareholders {via invitation l:lters.f'l:mﬂi].-"phﬂnﬁ number).
Shareholders bear full responsibility for the authorization information submitted to the
Corporation.

Article 3. Provisicn of Login Infurmation for the Unline Shareholders’ Meeting
and Electronic Voting System

[. The access link to the electronic voling system, username, password, and other
identification elements (if uny) for attending e online Shareholders’ Meeting will be
provided in the Meeting Invitation Notice (or through ancther notification method as
stipulated by the Corporation). Sharcholders or their authorized representatives are
responsible for keeping their username, password, and other identification elements
conlidential 10 ensure that only the Sharcholder or authurized representative has the right to
vote on the electronic voting system and bear full respensibility lor the registered
information.

2. When a Sharcholder or their authorized representative requests a reissue of login
information, the Corporation may provide it via direct commurication or email/phone.

3. The Corporation tecommends that Shareholders or their authorized representatives,
upon receiving login information mcluding at least the username and password, promptly
access the system to change their password to ensnare information security.

Article 4. Rights and Responsibilities of Shareholders/Authorized Representatives
When Attending the Ouline General Meetin g of Shareholders

l. Shareholders or teir suthorized representatives attending the Generul Meeting of
Shareholders have the right to vote on all matters within the authority of the Meeting in
accordance with the law end the Corporation’s Charter, through the electronic voling system.

2. Shareholders or their authorized representatives are responsible for maintaining the
confidentiality of lugin information to ensure that only the Shareholder or authorized
representative may cast votes on the electronic voling system. The voting results submitted
via the electronic system shall be considered the final decision of the Shareholder or
authorized representative, The Shareholder or authorized representative shall bear all legal
and eorporate responsibil ty fur their electronic votng results submitted through the system,

3. Shareholders or their authorized representatives must immediately notify the
Corporation upon discovering that their usernatme, password, and/or other identification
elements have been lost, stolen, disclosed, or suspected of heing disclosed, by contacting the
orporation to lock the account or secure login device. The Shareholder or authorized
representative shall be held responsible for any damage, loss, or other risks that occur prior
to the titne the orporation receives such notice if the cause lies with the Sharcholder or their
authorized representative.

Article 5. Method of Recognizing Shareholders/Authorized Representatives
Attending the Online General Meeting of Shareholders

I. A shareholder or ar authorized representative of a sharehelder is considered to have
amended the General Meeting of Sharcholders in the form of onljc participation at the time
the Sharcholder Eligibility Verification Commitice publicly reparts at the Meeting that the
shareholder or authorized representative has "Registered 1o attend” and submitted the
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"Confirmation of Ouline Participation in the General Meeting of Sharcholders" via the
Corporation’s electronic voting system as stipulated in this Regulation,

2. Shareholders or authorized representatives who log in afier the opening of the Meeting
still have the right to participate and vote immediately upon logging in: the Chairperson is
not obligated to pause the Mecting for late log-ins, and the validily of matters already voted
on prior to their log-in shall remain unchanged.

Article 6. Authorization Process

. Shareholders may authorize others in accordance with Article 5 of the Regulation on
the Organization of the 2026 Annual General Meeting of Shareholders of the C orporation,
which governs authorization to attend the Meeting.

2. The authorizatior. is only legally effective when the follawing conditions are met:

= The shareholder completes all required information in the Corporation’s official
authorization form.

- The authorization form must bear full signatures, clearly stating the full names and
seals (if the authorizing party is an organization) of both the authorizing party and the
authorized party,

- The Corporation receives the original signed authorization form before the official
opening of the Meeting.

3. Revocation of an approved authorization: the shareholder must send an olTicial written
request to revoke the authorization to the Corporation before the official opening of the
Meeting. The effective time of the revocation will be based on the time the Corporation
receives the official wrillen request.

4. The revocation of the authorization is not valid if the duthorized representative has
already cast a vole on any item in the agenda of the General Meeting of Sharcholders,

Article 7. Discussion at the Online General Meeting of Shareholders

L. The discussion at the online General Meetin g of Shareholders shall be moderated by
the Presidium. in accordance with the provisions of the Corporation's Charler,

2. For shareholders or authorized representatives attending the online General Mecting
of Shareholders and participating in electronic voting, sharcholders and their authorized
representatives may ask questions directly or submit them to the Corporation via the online
platform selected for hosting the Meeting or through other methods as guided in the Notice
of Meeting. The Secretariat is  responsible  for recording the name of the
sharcholder/authorized representative, sharcholder/representative code (if any), and the
content of the questions

Article 8. Principles and Procedures for Electronic Voting

l. From the moment sharcholders or authorized representatives receive their login
credentials for the online General Meeting of Sharcholders ane electronic voting system,
they are entitled to access and vote on matters within the authority of the General Meeling,
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Adfter the voting period specified in the system notification ends, the electronic voting system
will na longer record any votes submitted by shareholders or their authorized representatives.

2. Voting: Sharehclders or authorized representatives shall vote on each item listed in
the meeting agenda. When voling clectronically, for vach agenda item, shareholders or their
authorized representatives shall select one of three options—“Agree,” “Disagree.” or
“Abstain™—on the electronic ballot set up in the voting system. Upon completing votes on
all ilems in a voting session, shareholders or their authorized representatives must click
“Wote” to save and submit their results to the svstem.

3. Election: Shareholders or their authorized representatives shall cast their votes using
the cumulative voting method. Accordingly, shareholders/authorized representatives may
vole by either placing an X in the box under the “Evenly Allocated Voting” column or by
specitying the number of voles in the box under the “Specified Vote Allocation” column
corresponding o the name of the candidate they wish to vote for, Once the voting selections
are completed, the sharcholder/authorized representative must elick “Vote™ to submit the
voting results to the system.

4. In the event the meeting ugenda is supplemented with items proposed by sharcholders
or groups of shareholders and such items are approved by the General Meeting, shareholders
or their authorized representatives may cast additional votss, If sharsholders or their
authorized representativas do not vote on these supplemental items, it shall be considered
that they have abstained from voting on those items.

5. Sharcholders or ‘heir authorized representatives may change their votes multiple
times, but cannot cancel their votes, The electronic voting system will only record the final
vole submitted hefore the closing time of each voting session as prescribed.

Article 9. Electronic Vote Counting Method

I. Voting: The voting system records cach sharcholder's or authorized representative’s
ballot by the number of votes in favor, against, and abstentions,

2. Election: The system records the number of votes each candidate receives from the
shareholders or their authorized representatives participating in the election.

Article. Force Majeure Events

I During the online General Meeting of Sharcholders and the clectronic voting process,
force majeure events beyond the control of the € orporation may occur, such as natural
disasters, fires, power culages. internet connection failures, other lechnical issues, or
requests or directives from the Government or other competent duthorities, The Corporation
shall mobilize all available resources to timely resolve the incidents so that the meeting can
contimue, but not exceeding 60 minutes from the time the incident occurs,

Z. In the event that the force majeure circumstances cannot be resolved within 60
winules, the Chairperson shall declare a temporary suspension of the meeting. All voting
results approved before the suspension (if any) shall be deemed invalid. These matters will
be re-voted upon in the next convened General Meetin g of Sharcholders.
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REPORT OF THE BOARD OF DIRECTORS
ON ACTIVITIES IN 2025, 2021-2026 TERM AND ORIENTATION
FOR 2026, 2026-2031 TERM

PART L. PERFORMANCE OF THE BOARD OF DIKECTORS IN 2025 AND 2026-
2031 TERM

1. Situation Overview

The 2021-2022 period was severely impacied by the COVID-1Y pandemic, during
which economic growth slowed and production and business activities faced significant
difficulties. From mid-2022, the cconomy began o gradually recover; however, it remained
volatile, directly affecting the operations of the Corporation. During the 2023-2024 period,
the real estate marke! declined, credit policies were tightened, and rsing input costs
negatively impacted the Corporation’s Oulput, revenuz, and business efficiency,
Nevertheless, increased public investment and the recovery of the industrial sector created
favorable conditions for the Corporation to gradually stabilize jts production and business
activities, In this context, LICOGI proactively implemented restructuring measures,
enhanced its competitiveness, and oriented its strategic shift toward infrastructure and
industrial construction sectors in a more sustainable and efficiznt manner.

During the term, the Corporation’s governance and executive management structure
underwent a number of changes aimed at enhancing governance effectiveness and aligning
with the Corporation’s strategie direction and development requirements at each stage.

- The Board of Directors (the “BOD™) submitted prodosals to the Annual General
Meeting of Sharcholders (“GMS™) on three occasions for fhe dismissal and election of
additional members of the Board of Directors and the Supervisory Board (“SB™) in
compliance wilh the Law on Enterprises and the Corporation’s Charter. Specifically, three
BOD members were dismissed and three new members were elected to replace them: two
Supervisors were dismissed and two new Supervisors were elezted,

With respect to the Dxeccutive Munagement Board, thare were two changes of the
Leneral Director, two changes of Deputy General Directors. two Deputy General Directors
retired in accordance with applicable regulations, and two charges of the Chicf Accountant
of the Corporation.

The dismissal and appointment of managerial personrel were carried out in stric
compliance with the Coraoration’s internal regulations on personnel appointment.



L. Results of the Performance of Duties and Powers of the Board of Directors
2.1. Performance Results

The Board of Directors (“BOD") fully evercised s rights and fulfilled is
obiigations in accordance with applicable laws, the Corporation's Charter, and resolutions
of the General Meeting of Shareholders (“GMS ™), specifically as follows:

Following the election and supplementary election of BOD members by the GMS,
the BOD clecied the Chairman and Viee Chairman of the Board. The Chairman assigned
responsibilities 1o each BOD member in accordance with their qualifications and expertise,
while promoting their capabilities, intzllect, independence, and creativity, The BOD
operated in accordance with its Organization and Operation Regulations, ensuring the
principles of centralized leadership, democracy, callective decision-making, and individual
accountability. The members of the BOD maintained unity and consensus, engaging in
discussions and debates on matters where differing opinions existed in order 1o reach
COmMmon agresiment.

The BOD adequately prepared agendas, contents, and supporting documents,
convened and successfully organized th: Annual General Meetings of Shareholders, or
obtained shareholders” opinions in writiag. in compliance with applicable laws and the
Corporation’s Charter. Based on the resolutions adopted by the 2021 General Meeting of
Shareholders, the BOD promulgated the Corporation’s Charter (Second Amendment and
supplement}, the Internal Corporate Governance Regulations (First Amendment and
Supplement), and the Regulations on the Operation of the Board of Directors {Second
Amendment and Supplement) to ensure compliance with legal requirements and the
guidance issued by the Ministry of Finance applicable to public companies.

- Issued annual action plans for the implementation of the resolutions of the General
Meeting of Shareholders and directed as well as supervised the Executive Management in
erganizing and carrying out such resolutions.

Maintained regular quarterly Buard meetings, as well as extraordinary meelings
when necessary, to ensure the timely resolution of business matters. In order o enable
prompt decision-making and seize business opportunities while maintaining the principles
of independent and prudent governance, members of the Board of Nirectors acted
proactively and responsibly by increasing the use of consultations, discussions, written
opinions, and email communications. During the past term, the Board of Directors convened

2 meetings (averaging 12 meetings per year) and issued 493 resolutions and decisions. The
issuance of such resolutions and decisions was carried out in Full compliance with
applicable legal requirements and the Corporation’s internal regulations,

(Details of the resolutions, decisions, and minutes of meetings are currently
maintained and archived at the Office of the Board of Directors,)

- Corporate governance: The Boerd of Directors managed the Corporation in
accordance with applicable laws, the Corporation’s Charler, the Regulations on the
Operation of the Board of Directors, the Internal Corporate Governance Regulations



approved by the General Meeting of Shareholders, the Financial Regulations, the
[nformation Disclosure Regulations, and other relevant rules and regulations. These
povernance activities were aimed at protecting the interests ol the Corporation and jts
shareholders while enabling the General Director to proactively manage business operations
under the supervision and oversight of the Board of Directors. In addition, the Board
regularly directed the review, amendment, supplementation. and timely issuance of internal
regulations and policies in line with besi practices for public companies, thereby ensuring
iransparency and enhancing the eflectiveness of corporate governance.

- Related-party transactions: During the past term, the Corporation entered into 68
loan agreements and loan extension agreements with its mitjor shareholder, Dong Khu Real
Estate Investment and Business Company Limited, to support its business operations. The
Corporation also entered into 99 coniracts relating to construction works, trading of goods
and materials, and loan transactions with companies in which members of the Board of
Directors. Supervisory Board, General Director, and other managers of the Corporation
have served or are currently serving as members of the Board of Directors or General
Directors (Directors). All of these contracts and transactions were of refatively small value
and fell within the approval authority of the Board of Directors pursuant to the Law on
Enterprises and Article 59 of the Corporation’s Charter. During the year, no contracts or
transactions were entered into with members of the Board of Directors, Supervisory Board,
Cieneral Director, Deputy General Directors, Chief Accountant, or their related persons.

- Investment activities: During the term, the Doard of Directors directed the
Corporation to concentrate its resources on the development of housing and urban area
projects, including the Thinh Liet New Urban Area Project, the South Ha Long Railway
Station New Urban Area Project, and the project for the shell-and-core construction of
residential unils along Mational Highway 18A, The Corporation also terminated the
implementation of the LICOGI Corporation Headguarters Construction Project at Land Plot
No. 07-E7 in the Cau Giay New Urban Area following the issuance of Decision No,
4982/0D-UBND dated 24 September 2024 by the Hanoi People's Committee regarding the
termination of the assignment of project-investor studies for 11 land plots in the Cau Giay
New Urban Area, including Plot No. 07-E7.

- Financial position and business performance:

During the 2021-2025 period, the Corporation’s financial position and business
performance experienced fluctuations; however, the overall trend was one of recovery and
significant improvement in operating cfficicney during the latter years of the term. Net
revenue remained relatively stable and showed an upward trend, increasing from VND
1,988 billion in 2021 to YND 2,276 billion in 2025, representing growth of approximately
14.5%,

Profit before tax and profit after tax declined sharply in 2023, reflecting the general

difficulties faced by the construction and real estate markets, Nevertheless, profitability
recovered positively from 2024 and grew strongly in 2025, with profit before tax reaching
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VND 124 billion and profit after tax reaching VND 106 billion. representing increases of
nearly eight times and fifteen times, respectively, compared with 2023,

Compared with the annual business plans approved by the General Meeting of
Shareholders, actual performance varied fiom year w year. Notably, actual profit before tax
in 2024 and 2025 cxceeded planned largets, reflecting the Corporation’s efforts in
management, cost optimization. and operational restructuring.  However, revenue and
production value targets were not achieved in certain vears, indicating that business
operations continued to be affected by market conditions and project implementation
schedules,

With respect to the financial structure, the leverage ratio {Total Assets’Equity)
rewmined  refatively  high  but  stable throughout the period, fluctuating  between
approximately 9.4 and 9.9 times. This indicates that the Corporation continues to rely
significantly on borrowed capital and highlights the nced for ongoing financial risk
management in the coming vears.

Overall, the Corporation's financial position improved in both scale and efficiency
toward the end of the term. Nevertheless, certain risks remain, particularly those relating to
capital structure, debt obligations. and assct quality, These issues will continue to recuire
close attention and direction from the Board of Directors in the next term in order to
enhance the Corporation’s financial sustainability and resilience,

- Debt collection and receivables management: Debt recovery was one of the key
areas of focus ol the Board of Directors, particularly in the context of financial constraints.
The Board regularly held meetings with the Executive Management Board and the Dehi
Recovery Committee to monitor progress and develop specific solutions for individual
receivables, especially long-outstanding and doubtful debts,

- Implementation of the Corporation’s restrueturi Ng program:

Based on the Corporation’s restructuring orientation approved by the General
Mecting of Shareholders in 2024, the Board of Direclors directed the Exccutive
Management Board to develop a restructuring plan for approval by the Board and
subsequent implementation,

In 2024, the Corporation reorganized its workforce and streamlined its organizational
structure to better align with business and operational requirernents, As a result, the number
of emplovees was reduced from 121 to 57, while maintaining an effective operating
structure and contributing to a reduction in management and administrative cosis.

In 2023, the Corporation officially terminated the operation of its Representative
Office in Ho Chi Minh City effective from 1 July 2023, in accordance with the resolution
approved by the 20235 General Meeting of Shareholders,

- ivestment from enterprises in which the Corporation holds equity interests:
During the term, the Corporation implemented divestment transactions in several
investee companies as follows:



LICOGT 14 Joint Stock Company: 2,149,700 shares: Investment and Construction
Inint Stock Company No, 18 (LICOGI 18): 196,600 shares: LICOGI 13 Joint Stock
Company: 1,000,000 shares; Bac Ha Hycropower Joint Stock Company; 2,000 shares

For the remaining companies in the approved divestment portfolio, divestment
activities have either not yet been implemented or have only been carried out on a limited
scale due to unfavorable market conditions. continued volatility in the stock market, and the
inability 1o identify suitable investors or strategic partners,

2.2. Working Relationship of the Board of Directors

- Members of the Board of Directors maintained elose coordination and regularly
exchanged information on matters related to their assigned responsibilities. The Board
member is primarily responsible for a particular matter proactively coordinated its handling
whenever issues arose that were related to areas under the responsibility of other Board
members,

- The Board of Directors issued resolutions and decisions for implementation by the
General Director and the exccutive management team. At the same time, the Board
monitored and supervised the implementation of such resolutions and decisions. Depending
on the agenda of regular or extraordinary meetings, the Board inviled the General Director,
Deputy Gemeral Directors, Chief Accountant, heads of relevani departments, and the
Corporation’s capital representatives at investee enterprises 10 attend meetings, present
reports on specific matters, and provide their opinions and recommendations,

- The Board of Directors maintained close cooperation with the Supervisory Board
while ensuring its operational independence. Notices of meetings and meeting materials of
the Board of Directors were provided to Supervisors in the same manner and within the
sume timeframes as those applicable tc Board members, in accordance with relevant
regulations. The Board respected, carefully considered, and duly took into account the
opinions and recommendations expressed by Supervisors attending Board meetings.

3. Shortcomings and Limitations

During the past term, in addition to the achieved results, the direction and
management of the Board of Directors st1l revealed several shortcomings and limitations
that need o be seriously acknowledged. as follows:

- The effectiveness of production and business operations has not been stable,
reflected in significant fluctuations in profit indicators, particularly in 2023 when profit
declined sharply compared (o previous vears. This shows that the Company’s production
and business capacily remains limiled in the face of adverse developments and negative
market impacts;

- Although management has priorifized capital preservation and efforts to improve
accumulated losses (from the pre-equitizat.on period), production and revenue targets have
not yet met the plan assigned by the General Meeting of Shareholders. Therefore, the Roard



of Directors needs to adopt breakthrough solutions to promote revenue growth i the
coming period;

- The financial structure is not yet truly safe, with a high linancial leverage ratio
maintained throughout the 2021-2026 period, indicating heavy dependence on borrowings:
financial risk management and capital balancing need to be further strengthened;

- The divestment from enterprises in which the Cosporation holds capital remains
limited and has not met expectations. Stwonger and more decisive implementation is
required to unlock capital, reduce financial pressure, and improve capital efficiency;

- Although the Board of Directors has directed the Executive Board and relevant
units to implement measures to address and rectify audit qualifications over the YEurs,
several issues remain unresolved, affecting the quality of the consolidated financial
statements and the Corporation’s financial governance:

There has not been sufficient decisiveness in directing the development and issuance
of a Salary Regulation and annual salary progression mechanism to replace the outdated
current salary regulation, which is one of the causes of difficulties in recruitment, attracting,
and retaining employees,

4. Assessment of the Performance of the Executive Management Board

The Board of Directors has exercised its authority to issue resolutions and decisions,
and has conducted suservision, inspection, and direction of the Executive Management
Doard aml uviher managers in the conduet of the Corporation’s day-to-day business
operations in accordance with the Corporation’s Charter, the Regulations on the Operation
of the Board of Directors, and other relevant internal governance regulations of LICOGI,

The management and executive activities of the Executive Managemen! Hoard have
been carried out in compliance with applicable laws and the Corporation’s internal
governance regulations. The Executive Management Board has demonstrated considerable
elfort and commitment in corporate management, debt recovery, cash flow management,
and the implementation of resolutions of the General Meeting of Shareholders and the
Board of Directors, thereby maintaining stable operations and gradvally meeting the
objectives, directions, and requirements set by the General Mecting of Shareholders and the
Board of Directors. Throughout the five-year tenn, the Paremt Company maintained
profitability in every year,

However, certain targets approved by the General Meeling of Sharcholders were not
achieved, These included emplavment generation. praductior output, and revenue targets,
while outstanding receivables remained high, financial imbalance persisted, and interest
expenscs continued 1o place significant pressure on  the Corporation’s  sustainable
development,

The objective and subjective causes of these shortcomings have been reported

annually by the Board of Directors and have also been present2d by the General Director in
the Report on Business Performance in 2025, the 2026 Business Plan, and the Five-Year
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Development Orientation for the 2026-2031 period.

3. Remuneration, Compensation and Operating Expenses of the Board of
Directors and the Supervisory Board

- Based on the remuneration framework for the Board of Directors approved annually
by the General Meeting of Shareholders, the Board of Directors arranged for the payment of
salaries and remuneration to individual Board members in a consistent manner. Such
payments were separately disclosed in the Corporation’s annual financial statements and
submitted 1o the General Meeting of Shareholders for approval. In 2025, the total salaries
and remuneration paid to the Board of Direclors amounted o VND  1.354,000.000.
cquivalent to 91% of the approved plan, while the total remuneration paid to the
Supervisory Board amounted to VIND 456,000,000, equivalent to 79% of the approved plan,

- Uther expenses incurred for members of the Board of Directors and the Supervisory
Board, including working facilities, transportation, telephone expenses, and meal
allowances, were provided in accordance with the Corporation’s regulations and on a
prudent and cost-efficient basis. Apart from these items, neither the Board of Directors nor
the Supervisory Board incurred any additional expenses.

PART II. OPERATIONAL ORIENTATION OF THE BOARD OF
DIRECTORS FOR 2026 AND THE 2026-2031 TERM

- In 2026, Vietnam's consiruction and infrastructure development market is expected
W maintain its growth momentum, d-iven by the continued acceleration of public
investment, particularly in transportation infrastructure, energy projects, and industrial park
development. In addition, the gradual recovery of the real estate market, together with the
continued increase in foreign direct investment (FDI) inflows, is expected to stimulate
demand for both industrial and civil construction projects.

- For LICOGI Corporation — Joimt Stock Company, this presents an oppartunity to
leverage its strengths in infrastructure construction, foundation engineering, and industrial
construction. However, the market also continues to face a number of challenges, including
increasingly intense competition among contractors, fluctustions in construction material
prices, and project implementation schedules that remain dependent on the disbursement of
investment capital.

In light of the above opportunities and challenges, the Board of Directors of the
Corparation has established the following key objectives, strategic orientations, and specific
solutions.,

L. Performance of the Duties and Responsibilities of the Board of Directors

- As the governing body of the Corporation, the Board of Dircctors will fully
exercise its rights and fulfill its obligations in accordance with applicable laws, the
Corporation’s Charter, the Regulations on the Operation of the Board of Directors, the
[nternal Corporate Governance Regulations, and the resolutions of the General Meeting of
Shareholders. The Board will act in the best interests of the Corporation and its
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shareholders, with particular emphasis on developing and submitting for approval by the
General Meeting of Shareholders medium-term development strategies and annual business
plans that are closely aligned with the Corporation’s actual circumstances and the
development orientations and policies of the Government.

1. Organizational Restructuring, Corporate Transformation and Development

- The Corporation will continue reviewing and evaluating the performance of its
dependent branches and will propose the dissolution or termination of operations of those
branches that are operating inefliciently.

- The operations of subsidisries and associate companies will also  be
comprehensively assessed in order 1o develop appropriate restructuring measures that
maximize the interests of the Corporation. The management of the Corporation’s invested
capital in other enterprises will be strengthened through regular reviews and evaluations of
the performance of capital representatives, as well as the selection and appointment of
qualified personnel 1o undertake these responsibilities, particularly in enterprises where the
Corporation has significant investment exposure,

- Functional departments will be reorganized and restructured to ensure a
streamlined, efficient, and effective organizational struclure. At the same time, (the
Corporation may recruit additional high-quality personnel to support its development needs
and strategic objectives. optimize human resources, reduce operating costs, and enhance
adaptability to changing market and business conditions.

- The Corporation will develop a set of kev performance indicators (KPls) and job
descriptions for employees; update its remuneration and salary policies; incorporate new
requirements under the Labour Code and other relevant regulations; and prepare and issue
new employment ¢ontract templates. The Corporation will also undertake the re-execution
of employment contracts for its existing workforce in accordance with the updated
regulatory framework.,

3, Business Operations

- Continue implementing the restructuring orientation approved by the General
Meeting of Shareholders in 2024, focusing on strengthening core business areas, including
construction and installation; industrial production and construction materials; and
residential and urban real estate investment and development, thereby gradually stabilizing
operations and, in the future, potentially considering diversification into other business
seclors;

- Proactively seek and develop infastructure, industrial, and energy projects, while
enhancing cooperation with domestic and forcign pariners to expand market presence and
improve the efficiency of production and business operations,

- The Board of Directors has established, as a key objective throughout the term, the
maintenance of a minimum double-digit profit growth rate in line with the Government's
policy of promoting strong and sustainable economic growth in the coming vears, At the
same tine, the Corporation will focus on fully eliminating accumulated losses, improving

- -
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operational efficiency. and strengthening risk management to ensure thal no losses are
incurred throughout the entire term.

4. Urban Development and Housing Project Investments

-Expedite the preparation and completion of legal documentation for submission to
relevant departments, agencies, and the Hanoi People's Committee in order to obtaig an
extension of the investment policy approval for the Thinh Liet New Urban Area Project
during 2026.

- The Corporation will proactively prepare the necessary resources and conditions to
ensure readincss for the subsequent stages of project implementation once the Hanoi
People's Committee issues its decision approving the adjustment of the investment policy
for the Thirh Liet New Urban Area Project.

- In addition, continued emphas:s will be placed on the efficient wtilization of
existing resources, including machinery, equipment, and physical assets, with a view to
reducing costs and enhancing overall operational efficiency.

5. Risk Management and Internal Control

- The Corporation will continue to review, update, and improve its svstern of internal
regulations, policies, and management procedures Lo ensure compliance with applicable
laws and corporate governance requirements.

- The corporate governance framework will be further enhanced in line with modern
governance practices and standards, thereby strengthening the effectiveness of internal
controls, improving transparency, and mitigating operational and business risks.

6. Financial Management

- The Corporation will continue to restructure its debt obligations and optimize ils
financial investment portfolio. Financial plans will be developed for cach stage to ensure the
efficient utilization of capital for business operations, investment activities, and debt
repayment, thereby gradually reducing interest expenses.

- Gireater emphasis will be placed on project acceplance, final settlement, and debt
collection activities. For long-outstancing and difficult-to-recover recccivables, the
Corporation will continue to strengthen and complete the relevant legal documentation in
order to facilitate resolution in accordance with applicable laws and regulations.

- In addition, the Corporation will further enhance the quality of its financial and
accounting management practices to ensure the provision of complete, transparent, and
timely financial information. Financial investments will be reviewed regularly, and
provisions will be recognized and processad in accordance with applicable regulations. At
the same time, the Board of Directors will direet the Executive Management Board and
relevant units o develop a clear roadmap and specilic measures to gradually address audit
qualifications and audit findings, thereby improving the quality of the Corporation’s
financial statements and enhancing transpareney in its operations,

- Cost management and the application of economic and technical noms will be
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strengthened, together with improvements in management effectiveness throughout the
entire  project cycle, including hidding, contract administration, project execution,
acceptance. and final scttlement. Technical innovations and management improvement
initiatives will continue to be encouraged in order to control costs and enhance overall
business performance and operational efficiency.

7. Investment and Development Activities

- LICOGI Corporation — Juint Swek Company will continue 1o pursue its strategic
orientation as a general construction contractor, with its subsidiaries serving as the direct
construction and project execution entities,

- The Corporation will concentrate its resources on sceelerating the implementation
of urban development and housing projects. Investments in new machinery and equipment
will be undertaken only after careful evaluation of aperational requirements, investment
cfficiency, and capital utilization effectiveness,

- Al the same time, the Corporation will continue to review and dispose of outdated.
obsolete, or surplus equipment that is no longer required for operations. The proceeds from
such disposals will be used to reinvest in machinery and equipment that are better aligned
with technological requirements and capable of ¢nhancing construction productivity and
operational efficiency.

8. Development of the LICOGI Brand and Shareholder Relations

- The Corporation will continue 10 maintain and strenzthen cooperative relationships
with its subsidiaries, associate companies, and other enterprises bearing the [LICOGI brand
in order to align development stralegies in terms of markets and technology, facilitate
information sharing, and promote cooperation across business activities on the principles of
equality, autonomy, and mutual benefit,

- Effective from | January 2026, the Corporation wil no longer qualify as a public
company under the provisions of Law No. 56/2024/QH15 deted 29 November 2024 on the
amendment and supplementation of a number of articles of tie Law on Securities, the Law
on Accounting, the Law on Independent Audit, the Law on State Budget, the Law on
Management and Use of Public Assets, the Law on Tax Administration, the Law on
Personal Income Tax, the Law on National Reserves, and the Law on Handling of
Administrative Violations, as it no longer satisfies the requitement that at least 10% of its
voting shares be held by a minimum of 100 investors who are not major shareholders.

- Although the Corporation will no longer be classified as a public company, it
remains committed to strengthening its relationship with shareholders through timely,
transparent, and comprehensive disclosure of information on the Corporation’s website,
enabling shareholders to closely monitor and stay informed of all business and operational
activities of the Corporation. The Corporation is currently awailing the olMicial decision of
the State Securities Commission regarding this matter.

- The Corporation’s leadership will continue to maintaiy regular communication with
representatives of major shareholders 1o ensure alignment on development strategies,
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address urgent matters in a timely manner, and seek support from major sharcholders in
areas such as financing and business opporlunities.

- The above constitutes the Board of Directars’ Report on its activities in 2025, the
2021-2026 term, and its operational oricntation for 2026 and the 2026-203 lerm.

- Drawing upon its 65-vear tradition of construction and development, together with
a strong spiril of unity. determination, and resilience, the Rogrd of Directors firmly believes
that LICOGI Corporation will overcome all challenges and continue to achieve sustainable
growth and development.

The Board of Directors welcomes and appreciates the valuable comments and
recommendations of sharcholders, which will assist the Board and the Corporation’s
management in successtully fullilling the responsibilities entrusted to them by the General
Meeting of Shareholders.

ON BEHALF OF THE BOD

Dinh Viet Tung
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REPORT OF THE GENERAL DIRECTOR
ON THE BUSINESS PERFORMANCE IN 2025 AND THE BUSINESS PLAN FOR 2026

Based on the actual data of the 2025 performance teport and the current status of

the Parent Company and jts subsidianes, the General Director of

LICOGI Corporation — JSC respectfully submits to the General Meeting of Shareholders
the report on the business performance results in 2025 and the business plan for 2026 of the
Corporation as follows

I. BUSINESS PERFORMANCE IN 2025, 2021-2025 PERIOD

1. Business performance in 2025
L1, Assessment of the Parent Company

Plan

particular. However, for LIC
and the fact
production and business aetivities in 2025 have not vet achieved a brea

s Performance in Implementing the 2025

The year 2025 is considered to have provided favorable conditions for enterprises in
the construction sector in general, as well as for companies within the LICOGT system in

gronvth.

targets approved by the General M

OGI Corporation — JSC, due to ongoing linancial difficultics
that the capital restructuring plan has not been implemented as scheduled,
kthrough or strong

Overall, the Corporation’s business results in 2025 basically mel and exceeded the

eeting of Shareholders for 2025, as follows:

' | Percentage % |
No Item Umit 2025 2025 avtual 1525."
Plan Actual Plan 2025
1 Parent Company
- Production value VND billion | 286,960 339.170 118.2
2 Revenue VND hillion 430,745 432,117 100.3 |
3 Profit before tax VND bi lion 600 6.697 99.9 |
| 4 | Profit after 1ax VND hillion 6,697 |
5 Eifi‘;‘:ﬁfﬂi‘g"f o the | VNDbillion | 348,885 | 377,690 108,3
(i) Devidend (%) U
|7 | Investment value VND billion 0.616 0,500 81,2
Parent-Subsidiary
Il | Consolidation |
| Production value VND hillion | 2.178,059 | 2.274.286 104,4
2 | Revenue VND bil'ion | 2.427.674 | 2.470,371 | 1018
3 Profit before tax VIND bilion 52,107 124,270 2385
4 | Profit after tax VND hillion 106,642




| Percentage %, I
No Item Unit 2025 2025 1 ctual 2025/
Plin Actual | Plan 2025
Contribulions to the

State Budget VND billion 313,917 | 486.814 | 94,7

6 | Investment value VNDbillion | 490,786 125,387 | 25.5
.2, Implementation of on going works:

In 2025, the parent company — LICOGI Corporation (JSC) signed 04 construction
contracts with a total value of VIND 381.547 billion. These projects include: construction of
technical infrastructure and low-rise buildings for the Ha Phong Residential and
Commercial Service Area - Quang Niah; site leveling, gate and fence works for the
Residential and Conunercial Service Area in Bac Giang City; construction of technical
infrastructure for the Tay Yen Tu Spiritual and Ecological Area; and completion of
remaining works under previously signed contracts with a remaining value of VND 63.713
billion.

Meost of these projects were contracted by LICOG] Corporation and assigned to ils
subsidiaries for execution. Overall, the construction works have basically ensured the
required schedule and quality standards,

1.3, Financial situation of parent compan i

. Payment capacity:

- In 2025, the financial situation of the Parent Company remained difficult and
financially imbalanced. Current liabilities exceeded current assets by VND 791 billion,
although this gap improved by VND 33 billion compared to the beginning of the year (VND
824 billion at the beginning ol 2025), Total outstanding borrowings as ol 31 December 2025
amounted to VND 1,510 billion, of which shori-term borrowings were VND 884 billion,
accounting for 59% of total debt structurz. The shortage of capital and the imbalance in
tunding sources significantly alfected the Company’s ability to meet due principal and
interest payments, as well as to secure sufficient funding for production and business
activities,

Financial investments and dividend income from subsidiaries and associate companies:

- The value of financial investments as of 31/12/2025:VND1,819.308 billion, including:

+ Investments in subsidiaries t VINDD 1,448,580 billion:
+ Investments in associate companies : VND 321,547 hillion:
+ Other investments : WND 49,181 billion:

+ Provision for impairment of financial investments : VND 123.835 hillion.

- Dividend income: Dividends distributed in 2025 amounted to VND 28 billion, The
linancial investments generating returns include: Bac Ha Hydropower Joint Stock
Company; Dong Anh Building Materials Joint Stock Company; Dong Anh Mechanical Joint
Stock Company; and Dakdrinh Hydropower Joint Stock Company.

- Some investments in subsidiaries over the past period have not been effective. These

companies have incnrred prolonged losses, are unable (o repay bank loans, and their assets
4
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have been liquidated by banks to recover debis. In addition, tax awhorities have enforced
tax obligations and blocked invoices. Several entitics have almost ceased operations and
accumulated losses. The qualified opinions in the consolidated financial statements of the
Corporation are largely derived from the financial statements of these companies, including:
LICOG] Quang Ngai Company, LICOG! 10 Company, LICOGI 15 Company, LICOGI 20
Company, Electromechanical Installation Company, and LICOGI 2 One-Member Limited
Liability Company.
b, Results of divestment activities in 2025;

In 2023, the Corporation completed the divestment of its financial investment in
Investment and Construction Joint Stock Company No. 18 (LICOGI 18), with 106,900
shares sold. The total proceeds amounted Lo VND 4,678 billion. This divestment contributed
to partially easing the Corporation’s diffizulties in meeting principal and interest payments
on bank loans during 20235,

[n addition, for the divestment portfolia approved by the Annual General Meeting of
Shareholders, the Corporation has not vet executed any further divestment transactions in
companies such as Bac Ha Hydropower Joint Stock Company, LICOGI 12, LICOGI 13,
and LICOGI 14, mainly due to unfavorables market prices and the absence of suitable buvers.

Given the current financial imbalance, continued financial restructuring and reorganization
of investment portfolios in 2026 is considered essential for the Corporation’s operations.
Furthermaore, the underperformance of several subsidiaries has had a significant negative
impact on the Corporation's financial situation and brand reputation. Therefore, il is
necessary 1o review, restructure, or fully divest the Corporation’s capital contributions in
these subsidiaries, This would help recover inefficient investments, address audit
qualifications comprehensively, and reduce accumulated losses recorded in the
Corporation’s consolidated financial statements,

1.4, Status of project implementation of the Corporation

Think Liet New Urban Area Project:

Land use scale: 351,618 m? located in Hoang Mai Ward, Hanoi City.

As of 31/12/2025, the total area of land already cleared is 298,504.9 m?; the remaining area
still under compensation and site clearance 553,113.1 m2.

In 2023, the Corporation also completed the temporary payment of VND 348,845 billion
to the State Budget for the item “Oppartunit; Cast of the Thinh Liet New Urban Area Project,”
in accordance with the Govermment Inspectorate’s Conclusion No. 1229K1-TTCP dated
AV052023 (payment made on 23/04/2025), Accordingly, LICOGI Housing and Urban
Development One-Member Limited Liability Company has met the conditions to proceed with
procedures for adjustment of the investment policy and other subsequent legal steps, serving as
a basis [or implementing the project investment Components,
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Al the same time, in 2025, the Corporation also approved amendments to several
contents of the “Thinh Liet New Urbaa Area Project,” mcluding: adjusting the project
implementation schedule to be completed in (3/2029, and changing the project name to
“¥en So Lakeside New Urban Area Project.

L.5. Investment, management, and viilization of machinery and equipment in 2025:

- Investment, repair, and maintcrance: Mainenance and repair of machinery and
equipment mainly involved scrvicing several passenger vehicles ar the Corporation’s head
office. In addition, repairs were carried out on machinery and equipment that could be leased
o partners, including the Casagrande B3DOXP bored piling rig, Hitachi KH 180 crane.
Nippon Sharyo DH630 crane, and several auxiliary equipment items, with total expenditure
of approximately VNI 0.5 billion,

- Disposal of machinery and eguipment: Due to the fact that machinery and
equipment assets are currently mortgaged (o banks. the Corporation has not been able to
carry out any asset disposal activities.

- Asset wifization: The utilization of machinery and equipment in the past year has
shown significant improvement and positive development. The total annual value of
machinery. equipment. and tools leasing contracts reached VND 2.07 billion, making a
significant contribution to offsctting depreciation expenses as well as equipment
muintenance and repair costs of the enterprise.

1.6. Personnel organization and enferprise resiraciuring activities:

As o D1H/2025, the total number of employees in the Corporation’s depariments
and units was 57, all of whom were participating in social insurance. By 31/12/2025, the
number of employees remaining in the Corporation’s departments and units was 56, of
whom 49 were participating in social insurance.

The remaining 56 employees are key personnel working at the Board of Directors,
Supervisory Board, Executive Board, functional departments of the Corporation, and the
Corporation’s Trade Union Office. They are responsible for performing professional and
operational tasks across various fields of the Corporation, implementing assigned political
tasks, and safeguarding employees’ rights and interests,

In addition, in order to manage, preserve, and enhance the efficiency of the
Corporation’s invested capital in other enterprises, during 2025 the Corporation also
assigned (authorized) certain personnel to cct as capital representatives and controllers. The
Corporation also nominated and introduced personnel to participate in governance,
management, and supervisory roles in 13 subsidiaries. 10 associate companies, and other
investee enlerprises,

1. Business performance resulis for the 2021-2025 period and development orientation
for 2026-2031

2.1 Business performance results for the 2021-2025 period



Unir: VND biliion
]

|
No | INDICATOR 2021 2022 2023 | 2024 2025

| | Parent company | i .
1.1 Total Revenue 591,873 521,363 479,503 334,632 432117

Profit arter

1.2 | corporate income 9.464 12,550 6,129 5,329 6,697
1ax i
Parent -
2 | subsidiaries
consolidation

2.1 | Total Revenue 2.204.651 | 2325434 | 2.205,197 2432413 | 2470371

Profit alter
| 2.2  corporate income 103 487 43 908 6,705 73.351 106,642
tax . |
szmll._ the business performance in the 2021-2025 period, although not marked by
breakthrough growth in revenue or output, has still ensured the fulfillment of annual targets
approved by the General Meeting of Sharcholders (GMS). The Corporation has maintained
stable growth, preservad capital, and created a foundation for future development in the

Coming years.

Specificallv:
The parent company’s total revenue for the 2021-2025 period reached VND 2,359.488
billion, with total profit of VND 40.169 billion.

The consolidated revenue (parent-subsidiaries) reached VND 11,638.066 billion, with
consolidated profit of VND 334,183 billion,

2.1, Development ovientation for the 2026-2031 period

Based on the socio-economic development objectives for the 20262031 period, the
actual situation of the Corporation, and building on its strengths and achievements while
addressing limitations from the 2021-2025 period, LICOG] Corporation — Joint Stock
Company aims to become a strong enterprise in the construction and infrastructure sector,
acting as a main contractor in the coming period. The Corpuration targets an average annual
growth rate of at least 10%-15% during 2026-2031, with a breakthrough phase expected in
2027-2028. To achieve these objectives, the Corporation will implement the following key
solutions:

* Continuing organizational restructuring and elficiency improvement:

- Continue reviewing, evaluating, reorganizing, and restructuring functional departments
to-ensure a streamlined, »fficient, and effective organizational structure,

- Recruit additional qualified and competent managemznt personnel with strong
organizational capabilities to ensure elfective operation when implementing infrastructure
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and construction projects.

- Review and reassess capital representative personnel at invested enterprises: where
necessary, propose to the Board of Directors and General Meeting of Shareholders to replace
or dismiss representaives who fail to perform their duties effectively or do not act in the
best interests of the Corporation.

- Cooperate and establish linkages with universities, coleges, and vocational training
institutions to supply and develop human resources for the Corporation.

- Develop performance evaluation indicators. regulations, and rules 1o assess work
efficiency; apply sofiware systems to ensure objective and accurate performance evaluation,

* Restructuring financial investments and loans:

- Restructure loans and inefficient financial invesiments based on continued
implementation of resolutions approved by the General Meeting of Shareholders regarding
divestment from certaii entities, ensuring resources for new investments and future business
growil.

- Restructure wholly-owned subsidiaries. including orgarizing at least one specialized
unit for ¢ivil construction projects and one specialized unit for infrastructure construction
projucts.

* Regarding the Thonh Liet Project:

- Inerease charter capital to ensure sufficient equity capital of at least 15% of

project investment in accordance with regulations.

- Complete legal procedures and finalize
of the project as required, and bring products to market for business exploitation,
Il. BUSINESS AND PRODUCTION PLAN FOR 2026

L. 2016 Business and production targets for 2026:

the infrastructure and construction components

I I Perventage
i,
No [tem Unit :E l:'flil 1026 plan P;:ﬂ fiﬂﬂzlz
actual
I | Parent company
I | Production value _¥ND billion 339,170 463,721 1373
2 | Total revenue VND billion 432,117 533,033 1234 |
3 | Profit befor tax VND billion 6.697 7.368 110.0
g |>te budget VND billion | 377,690 0,853 0,2
contribution =)
5 | Devidend (%) %
6 | Invesiment valye VMDD billicn 0,500 | .647 129.5
Parent -susidiaries -
11 | consolidation
I | Production value VNDbillion | 2274286 | 1578847 113.4
|2 | Tetal revenue | VND billion | 2470371 | 2.809.643 | 113,7

the total
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T | ' Percentage
, 2025 Y 2026
No Item Unit Actual 2026 plan plan/ 2025
t : actual
| 3| Profit befor tax VND billion | 124,270 79,600 64,1
I a1
g | State budget VNDbillion | 486,814 | 154,638 318
contribution
|5 | Investment valuc VND billion | 125,387 424722 338,7

2. Activities to be implemented in 2026

- Review and reorganize functional departments; refine the functions and
responsibilities of each department: and rz-determine statfing levels within departments.

- Review and complete internal regulations of the Corporation regarding work
performance evaluation and employee compliance assessment,

- Develop recruitment plans to hire at least one senior manager in charge of
organizing and implementing infrastructure construction activities. as well as young und
capable professionals in this field.

- Complete procedures for extension of the investment policy approval and plans for
land use fee payment for the Thinh Liet New Urban Area Project.

- Continue implementing divestment activities in enlerprises as approved by the
General Meeting of Sharcholders {GMS).

- Develop a plan to increase the ckarter capital of the Parent Company — LICOGI
Corporation - Joint Stock Company to ensure financial capacity for the implementation of
the Thinh Liet New Urban Area Project.

TIhis concludes the report of the General Director on the business performance results
for 2025, the 2021-2025 period. and the business orientation for 2026,

Thank vou!
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Licagl

Ha Noi, June 26" 2026

SUPERVISORY BOARD REPORT
Results of Activities in 2025, Summary of the 2021-2026 Term,
and Operational Plan for the 2026-2031 Term
To: The General Meeting of Shareholders of LICOGI Corporation — JSC

Pursuant to the functions and duties prescribed in the Law on Enterprises, the
Charter of LICOGI Corporation - Joint Stock Company (“LICOGI™), and the
Regulations on the Organization and Operation of the Supervisory Board of LICOGI
Corporation — Joint Stock Company (“Supervisory Board” or “aB™),

The Supervisory Board hereby reports 1o the General Meeting of Sharcholders of

LICOGI Corporation — Joint Stock Company on the resulls of inspection and
supervision of the Company’s operations in 2025, the 2021-2026 term, and the

operational plan for the 2026-2031 term, as follows

. RESULTS OF SUPERVISORY BOARD ACTIVITIES IN 2025
1. Information on Supervisory Board members

—

No Full name [ Position
t | Phan Hai Trieu Head of Supervisory Board
2 | Kieu Bich Hoa Member of Supervisory Board
|4 | Duong Thi Phuong | Member of Supervisory Board N

1. Remuneration of the Supervisory Board

Ihe remuneration of the Supervisory Board in 2025 was paid in accordance with the
Resolution of the Annual General Meeti ng of Sharcholders 2023,

3. Meetings of the Supervisory Board

In 2025, the Supervisory Board held four (04) meetings with the full attendance
of all members (100%), In addition, members of the Supervisory Board regularly
exchanged work-related matters via telephone, email, and other communication
channels in order to clarify professional ssues and promptly handle arising matters,

.
}_N{} Full name | Position :::::;cgds lf::: :;L:r

| | Phan Hai Trieg ;';g::j‘” Supervisory 04/04 ;
'__ Kicu Bich Hoa g{j ':,ITJ"“ of Supervisory 04/04 .




| Membe: of Supervisory

| Board 04/04 -

| 3 |Duung'['hi Phuong

4. Activities of the Supervisory Board

In 2025, the Supervisory Board conducted inspections and  supervision of
compliance with legal regulations, the Charter, and the internal regulations of the
Corporation in relation to the management and administration of production and
business activities by the Board of Directors and the Management Board, as follows:

- Assessed the performance of the Board of Directors and the Management Board,
and reviewed the legality, order, and procedures for issuing Resolutions and Decisions
of the Board of Directors and the General Director, ensuring compliance with
applicable laws, the Charter, and internal regulations of the Corporation;

- Proposed o the General Meeting of Shareholders the selection of an independent
auditing firm 1o conduct the audit of the separate and consolidated financial statements
of the Corporation for 2025:

- Reviewed the audited financial satements of the Corporation for 2024; reviewed
the reviewed semi-annual financial statements for 202 5;

- Menitored the disclosure of information by the Corporation in accordance with
legal requirements applicable 1o public companies;

- Coordinated with the Board of Directors and (he Management Board in
organizing the Annual General Meeling of Shareholders (AGM) in 2025 of the
Corporation:

- Assigned representatives to attend meetings of the Board of Direclors. At these
meetings, representatives of the Supervisory Board provided opinions on matters
related to the Corporation’s operations:

- Performed other duties in accordance with the functions and responsibilities of
the Supervisory Board,

5. Results of the Review of Related-Party Transactions

Transactions with related parties were reported and subject to monitoring and
control. No irregularities were identified in relation 1w related-party transactions,

6. Results of Supervision of the Board of Directors and the Management Board.

b.1. Supervision of the implementation of tasks assigned by the 2025 Annual
General Meeting of Shareholders

On 19 June 2025, LICOGI held its Annual General Meeting of Sharcholders
(AGM 2025) and issued Resolution No, §1/2025/NQ-DHBCD approving 12 matters,
including the authorization and assignment to the Board of Directors to direct the
implementation of cerlain tasks, Accordingly, most of the assigned tasks under the
Resolution have been closely monitored and directed by the Board of Directors, while
the Management Board has also made significant efforts to implement them,

In 2023, the Board of Directors held 10 meetings and issued 70 Resolutions and
Decisions. All meetings were duly convened and properly conducted, with complete
minutes recorded. Resolutions and Decisions were issued in accordance with proper
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procedures, within authorized competence, and in compliance with applicable laws and
LICOGIs internal regulations,

1.1, Selection of an Independemt Awditing Firm for the Audit of the 2025
Financial Statements (Separate and Consolidated) and the Review of the 2025 Semi-
annual Financial Statements (Separate and € onsolidated) of LICOGT

The 2025 Annual General Meeting of Shareholders approved the proposal on
the list of auditing firms for the vear 2025 and authorized the Board of Directors to
organize its implementation. Accordingly, LICOGI established g Tender Evaluation
Commiltee comprising members from relevant professional departments to conduct the
selection of the auditing service provider in accordance with applicable regulations.

The entire procurement process for the financial statement audil services,
including issuance of invitation letters, bid opening, bid evaluation, and contract price
negotiation, was conducted in full compliance with applicable laws and LICOGIs
internal regulations.

Following the bid evaluation process, International Auditing Company Limited
(ICPA) was selected as the winning bidder and officially appointed as the auditing firm
for LICOGI for the vear 2025,

6.0.2. Implementation of the Restructuring of LICOGI Corporation

The 2024 Annual General Meeting of Shareholders approved the orientation for
the restructuring of LICOG! Corporation and assigned the Board of Directors to
approve the detailed restructuring plan and take responsibility for organizing its
implementation in accordance with the approved objectives, requirements. and
roadmap.

During 2024 and 2025, the Board of Direetors and the Management Board have
implemented activities in line with the approved orientation, including: graduallv
downsizing construction and installation activities, minimizing inefficient direct
construction activities at the Corporation level, and promaoting cooperalion with
subsidiaries and affiliated entities with stronger execution capacity, whereby LICOGI
acts mainly as a management entity receiving management lees, thereby generating
cash Hlow to maintain eredit facilitics with banks.

In addition, LICOGI has accelerated the liquidation of fully depreciated and
unusable assets, while assets that remain usable are leased for exploitation in order to
offset depreciation costs and generate czsh flow for the enlerprise.

LICOCGH has also implemented the restructuning of its organizational structure
and workforce, aiming for a lean and efficient model, focusing on key functional
departments to meel the requirements of the business restructuring plan, minimizing
operaling costs, and aligning with the current financial situation of the Corporation.

6.1.3. Financial Situation and Business Performance of LICOGT

The separate financial statements and the consolidated financial statements of
LICOG] Corporation — Joint Stock Company for the financial year ended 31 December
2025 have fairly and accurately reflected, in all material respects, the financial
position, business performance, and cash flows of LICOGI, These financial statements
were audited by International Auditing Company Limited (1ICPA).
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Lertain emphasis of matter and qualified opinions issued by the independent auditor
are presented in detail in the Audit Report,

The consolidated data on LICOGI's financial position and business performance is
sumimarized as follaws:

(Unit: VND million)

¥

=/

Comsolidated Financial Statements Separated Financial Statemenis
=rowikh Gruwil
™ Indicator Fale rate
2025 2024 gy 2025 2024 Pt
2024 Hiz4
A | Finacial gituation .
I | Total asser 5406625 | 4.616.642 17,1% | 3.080.947 | 2.650.275 | 162%
I | Current asset 2408758 | 2.164.614 113% | 955577 | &s3.061| 12.0%
2 | Mon current asset 2,007 BGR Z.452.029 223% | 2125370 | 1 ToR. 114 I8,2%
11 | Total Capital SA06.625 | 4616642 |  17,1% | 3.080.947 | 2.651.275 | 16.2%
1 | Equaty 572614 489.932 16,9% | 350.879 | 544.13] 1,2%
2 | Linbilities 4834011 | 4126710  171% | 2.530.118 [ 2.107.143 | 200%
2a | Cuorent Lishilities | 3792816 | 3436053 |  10,4% | 7.746.890 | 1.678 150 4.1%
¢ | MNon-current ¢ xaq 37
L il 1041 195 690, 1 58 TRI278 | 428994
Working Capital
(Cumrent Asscts- -1.384.058 -1.271.939 ~7af 243 B e J3. 738
Current Leabplitics)
Liabilitics/Total
Capital Rario R9.41% R, 39% 0,02% B2,12% | T948% | 2.64%
it | Business Resulis
| | Met Revenue 2276370 |  2.249.604 L19% | 305939 | 2087297 47%
2 | Profit Before Tax 124,270 85.023 6% 6.607 5.329 26%
3 | Profit After Tax 106.642 73.352 45% 6.697 5,329 26%

- Business Performance:

+ The key business performance indicators of he Parent Company have
hasically met the approved plan. Specifically, net revenue reached VND 432.117
billion, equivalent to [00.32% of the plan; profit befors tax reached YND 6.697
billion, equivalent to 99.97% of the plan. In 2025, corporate management expenses
decreased by VND 4.7 billion, equivalent to a 22.2% reduction compared to 2024,

+ The consolidated business results were positive: consolidated revenue reached
VND 2,170.372 billion, equivalent 1o 101.76% of the plan; consolidated profit before
tax reached VND 124.27 billion, equivalent to 238.5% of the plan. In particular, net
revenue in 2025 reached VND 2,276.370 billion, an incresse of VND 26.675 billion
compared 1o 2024 (ecuivalent 1o a 1.19% increase).

Ihe increase in net revenue in 2025 compared 1c 2024 mamly came from
trading activities in goods and construction materials at subsidiaries. However, the
construction segment decreased compared to 2024 due to overall market difficulties
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and in line with the business restructuring orientation approved by the General Meeting
ol Shareholders.

Financial iccome in 2025 reached VND 147.632 billion, an increase of VND
25.582 billion compared to 2024 lequivalent to a 20.9€% incrcase), The increuse in
financial income was mainly driven by interest income from deposits and loans (VND
15.7 hillion. an increase of VND 9.32 billion compared to the previous vear), dividend
and profit distributions (VND 120962 billion, an increase of VND 11.67 hillion
compared to the previous vear), as well as other income such as forcign exchange
differences and gains from the disposal of investments,

Ihe profit or loss from joint ventures and associates in 2025 reached VND
46.370 billion, a cecrease of VND 14.3 billion compared 1o 2024 (equivalent to a
23.57% decrcasc),

Both selling expenses and enterprise management expenses decreased compared
1o the previous year. Specifically, selling expenses in 2025 amounted ta VND 47.611
billion, down by VNI 4.549 billion compared Lo the previous vear, while enterprise
management expenses in 2025 amounted to VND 126975 billion, down by VND
36.927 billion compared to the previous vear, The main reason was cost optimization,
including reductions in personnel expenses and provisions for doubtful debis.

Consolidated profit after tax {including non controlling interests) reached VIND
106.642 billion, an increase of VND 33.291 hillion compared to 2024, OFf which, profit
after tax attributable to the Corporation amounted to VND 81,28 billion, an increase of
VND 21.61 hillion compared to 2024, reflecting a significant improvement in the
Corporation’s business performance compared to the previous year,

- Regarding asset scale and capital structure: the capital structure of the
Corporation remainad largely unchanged compared to 2024, with the proportion of
total liabilities to 1otal capital at 89.41% as of year-end, an increase of 0.02%
comparcd to the beginning of the year,

+ As of 31 December 2025, total assets reached more than VND 5,406 billion,
an increase of VNI 790 billion compared to 01 January 2025 (equivalent to a 17%
increase). The ratic of current assets to non-current assels wag 44.6% [ 554%,
indicating a significant imbalance compared to the structire of short-term and long-
term funding sources at 70.2% / 29.8%. As of 31 December 2025, total current
habilities exceeded current assets by approximately VIND 1,384 hillion, compared to
VIND 1,272 billion as of 01 January 2023, The negative gap hetween current lishilities
and current assets has not improved, requiring key solutions to restructure LICOGT's
financial capacity.

+ Total liabilities at vear-end 2025 increased by VIND 707.3 billion (equivalent
to I7.1%) compared ‘o the beginning of the vear, Of which, current liabilities increased
by ¥ND 356.3 billion and non-current liabilities increased by WND 351 billion,

Regarding financial ratios as of 31 December 2025 iquidity ratios continued to
reflect an imbalance in short-term payment capacity at the Corporation. The current
rativ was 1.118; the cuick ratio was 0.635; and the cash ratio was 0,104, This situation
is due to the mismatch between asset and funding structures, where the Corporation’s
assets are mainly long-term assets, while funding sources ar: predominantly short-term
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liabilities such as borrowings and payables due within one year. This imbalance has
not shown signs of improvement compared to the beginning of the year.

6. 1.4. Divestment of Capital in Investee Enterprises

The 2025 Annual General Meeting of Shareholders approved the continuation of the
divestment plan for capital contributions in cight (08) investee entitivs in which
LICOGI Corporation has invested, as previously approved under the Resolution of the
2023 Annual General Meeting of Shareholders, The implementation period is from
2023 1o 2025,

The General Meeting of Shareholders delegated and authorized the Board of Directors
to organize the implementation, including deciding on the divestment plan and method
of financial investments in the above enterprises. determining the timing of divestment
and selling price, ensuring the maximization of the Corporation’s interests and
compliance with applicable regulations.

In 2025, the Corpcration conducted divestment only in Investment and Construction
Toint Stock Company No. 18, with a divested volume of 134,900 shares,

The divestment of zapital in other investee enterprises has not vel been implemented
due 10 macroeconomic conditions and the downtum of the stock market, which has
resulted in difficulties in identifying potential investors.

0.2. Supervision Results of the Management Board

- The Management Board has promptly and strictly implemented the
Resolutions and Dezisions of the Board of Directors, acting in the best interests of the
Corporation, and has been proactive in managing and administering the Corporation’s
daily production and business activities.

- Decisions issued by the Management Board were made in accordance with its
functions, duties, and authority as stipulated by applicable laws and LICOGI's internal
regulations.

7. Assessment of Coordination among the Supervisory Board, the Board of
Directors, the Management Board, and Sharcholders

- The Supervisory Board has maintained effective coordination with the Board
of Directors and the Management Board of the Corporation, as follows:

- The Supervisory Board was inviled to attend meetings of the Board of
Directors and provided opinions on matters discussed at such meetings. It also
reviewed and coniributed comments (where necessary) on proposals and written
requests lor approval submitied by the Management Board to the Board of Directors,
The Supervisory Board regularly received emails and documents sent to the Board of
Directors to monitor the management and administration of production and buginess
activities, thereby ensuring the best interests of shareholders. In 2023, the Supervisory
Board did not receive any complaints from shareholders regarding the Corporation’s
operations or the performance of the Board of Directors and the Management Board.

- The Supervisory Board was provided with information aud documents in accordance
with the provisions of the Law on Enterprises and the Charter of LICOGI Corporation,



II. SUMMARY OF SUPERVISORY BOARD ACTIVITIES FOR THFE 2021-
2026 TERM

L. Organization and Operations of the Su pervisory Board

LI Compaosition of the Supervisory Board

The Supervisory Board for the 2021-2026 term consists of three (03) members,
During the term, thare were certain changes in personnel, as detailed below-

Full name Position I Appointment/Termination
Phan Hai Triey Head of Supervisory Appomtment on 30/06/2022
Board
; i Member of Appointment on 24/06/202]
Kicu Bich Hoa Supervisory Bord
Member of Appointment on 30/06/2022

Duong Thi Phuong Supervisory Board

Head of Supervisory Appointment on 24/06/2021
Board Termination on 30/06/2022

Nguyen Thi Khank Phuong

Member of Appointment on 24/06/202 ]
| Supervisory Board | Termination on 30/06/2022

Neguyen Thu Trang

1.2 Activities of the Supervisory Board

Pursuant to the Regulations on the Organization and Operation of the Supervisory
Board, as amended and supplemented for the first time and approved by the General
Meeting of Sharcholders on 24 June 2021, the activities performed by the Supervisory
Board for the 202 1-2026 term are as follows:

- Evaluated the performance of the Board of Directors and the Management Board,
ind reviewed the legality, procedures, and processes for issuing Resolutions and
Decisions of the Roard of Directors and the General Director, ensuring compliance
with applicable laws, the Charter, and the Corparation’s internal regulutions:

- Proposed to the General Meseting of Shareholders the selection ol an independent
auditing firm to cond set the annual audit of the Corporation’s financial stalements;

- Reviewed and assessed the completeness, legality, and fairness of the audited
annual financial statements and the six-month financial slatements of LICOGI
submitted 1o the General Meeting of Sharcholders:

- Reviewed contracts and transactions with related parties of LICOGI falling under
the approval author ty of the Board of Directors or the General Meeting of
Sharcholders, and provided recommendations on contracts and transactions requiring
approval from the Board of Directors or the General Meeting of Shareholders:

- Monitored information disclosure activities of the Corporation in accordance
with legal requirements applicable 1o public companies:

- Coordinated with the Board of Directors and the Management Board in
organizing the Annual General Meeting of Shareholders of the Corporation;

= Assigned representatives to attend mectings of the Board of Directors. At such
meetings, the Supervisory Board provided opinions on matters related (o the
Corporation’s operations:
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- Performed other duties in accordance with the functions and responsibilities of
the Supervisory Board.
1.3 General Assessment of the Supervisory Board’s Performance for the 2021-2026
Term

Througheut the term, the Supervisory Board has fully performed the duties and
responsibilities assigned by the General Mecting of Sharcholders, including
monitoring, inspecting, and supervisinz governgnee and management activities. The
Supervisory Board has maintained regular working relations with the Board of
Directors and the Management Board to ensure that the Corporation operates in
compliance with applicable laws. It has also regularly exchanged information with the
Board of Directors and the Management Board regarding the implementation of
business plans and Resolutions approved by the General Meeting ol Sharcholders.

The Supervisory Board members have consistently demonstrated independence,
objectivity, and strict adherence to the law in the performance of their duties, thereby
ensuring the maximum protection of the legitimate interests of LICOGI Corporation.

2. Assessment of Supervisory Resulis for the 2021-2026 Term
2.1 Assessment of the Board of Directors’ Performance during the Term

- Corporate governance has been conducted in full compliance with applicable
laws, regulations governing public companies, the Charter and organizational
regulations of the Corporation, and the Resolutions of the General Meeting of

Shareholders;
- Governance activities have ensured transparency and disclosure;

- The Board of Directors has held periodic meetings in accordance with
regulations. All meetings were properdy documented with minutes recording agreed
contents, and Resolutions were issued to direct implementation;

- During the term, the Board of Directors submitted and obtained approval from
the General Meeting of Sharcholders for the Corporation’s restructuring orientation.
The Board of Directors and the Managemeni Board are currently implementing
activities in accordance with the approved restructuring crientation.

2.2 Assessment of the Implementation of Resolutions of the General Meeting of
Shareholders/Board of Directors by the Muanagement Board during the Term

- The Management Board has promptly and strictly implemented the
Resolutions and Decisions of the Board of Dircctors, acting in the best interests of the
Corporation, and has been proactive in managing and administering the Corporation’s
daily production and business activities.

- Decisions issued by the Management Board were made in accordance with its
funetions, dutics, and authority as prescribed by applicable laws and LICOG] s internal
regulations.

2.3 Assessment of Business Performance for the 2021-2025 Period

The consolidated data on LICOGI's revenue and profit for the 2021-2025
period 15 summarized as follows:
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Uitz FND Billion
| Mo | Indioator 021 | 2022 2023 2024 | 2025 |

Revenue from  sales |
and services 1.991,49 | 198920 | 203596 | 225036 | 2.276,37

Profit after tax

2

| 103,49 43,91 .80 13,36 | 106,64 |

Total revenue over the years has remained stable with slight growth, with most
revenue primarily derived from trading activities in goods and construction materials atl
subsidiaries, Revenae from the construction segment decreased due 1o general market
difficultics as well as the Corpuration’s sirategic orientation to restructure and shaft its
business activitics in line with management direction.

Despite various challenges and relatively stable revenue without significant
fluctuations, the Corporation’s profit after tax has gradually improved over the years.
Cver the past five (05) years, the Corporation has not recorded any losses,

24 Assessment of the Financial Situation in the Period 2021 - 2025

Crverall, the Corporation's financial situation during the term has shown positive
changes (total liabilties decreased, capital was shitted tor restructuring to repay loans,
reducing financial pressure, and maintaining credit rcationships with banks and
financial institutions). However, some risks related to capital structure, debt pressure,
and asset quality stll remain, These are issues that the Board of Directors needs to
continue 1o focus on and implement appropriate solutions in the next phase to enhance
the sustainability, safety, and financial efficiency of the Corporation.

Debt recovery has always been a particular concera of the Board of Directors.
especially in the context of the Corporation facing many financial difficulties The
Board of Directors has regularly worked with the Exesutive Board and the Debt
Collection Department to understand the situation, assess each debt, and propose
specific solutions, especially for long-standing and uncollectible debis.

3. Recommendations for the Board of Directors and the Management Board for
the Next Term

Through its supervisory activities over the Board of Directors and the
Muanagement Board of LICOGI, the Supervisory Board acknowledges that, overall, the
Board of Directors bas issued decisive orientations and directives 1o the Management
Board and executive leadership at all levels of LICOGI. The Management Board has
also made significant efforts in implementing the tasks assigned by the Board of
Dhrectors.

However, the Supervisory Board would like to present the following
recommendations to further enhance the effectiveness of the Board of Directors and
the Management Bogrd:
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- Continue reviewing and reducing indirect costs that do not directly serve
production and business activities, thereby improving the efficiency of the
Corporation’s operations, management, and administration:

- Concentrate all resources, resolve legal bottlenccks, and promptly implement
funding solutions to accelerate the progress of the Thinh Liet New Urban Area
Project, aiming to bring il into business operation, exploitation, und revenue
generalion as soon as possible;

- Strengthen receivables management, capilal recovery, and implement decisive
and effective measures, especially for long-outstanding receivables, in order 1o
improve financial conditions and address current capital imbalance;

- Continue working with eredit institutions to restructure due debis: develop
detailed repayment plans and ensure adequate cash flow balance to avoid bad debts
and overdue obligations. Enhance efforts to secure loans with lower interest rates 1o
reduce financial costs and alleviate financial pressure on LICOGI:

- The Corporation’s cash flow currently relies heavily on financial investment
activities; however, these activities are subject to uncertainty and high risk due to
fluctuations in the stock market and performance of subsidiary companies. The
Management Board is requested to sirengthen governance over subsidiaries in which
the Corporation holds controlling interests in order 1o improve the efficiency of
invested capital;

= Restructure LICOGI's investment portfolio, particularly in underperforming
companies and entities where LICOGI holds minority stakes, in order to mobilize
capital for investment projects and enhance the financial capacity of the parent
COMpAy;

- Actively propose and implement effective solutions to manage and preserve
capital in loss-making subsidiaries (LICOGI 10, LICOGI 15, LICOGI 17, LICOGI
20, Mechanical & Electrical Installation Company, Licogi Quang Ngai); closely
monitor risks associated with LICOGI 2 One-Member Limited Liahility Company
regarding the Nam Ga Ha Long Urban Area project, which remain significant.

HL. SUPERVISORY BOARD WORK PLAN FOR THE 2026032031 TERM
The Supervisory Board develops its work plan for the next term as follows:

- To monitor and supervise the Management Board in compliance with
applicable laws, the Company Charter, and the implementation of Resolutions and
Decisions of the General Meeting of Shareholders and the Board of Directors, as well
as the Corporation’s production and bus ness management activities:

- To continue coordinating with the Board of Directors and the Management
Board in reviewing the Corporation’s arganizational restructuring, in order to further
improve and complete the organizational structure, funclions, duties. and internal
management system and procedures toward a leaner, more efficient model in line with
the Corporation’s practical operations;

- To supervise the organization and convening of Board of Directors meetings
in accordance with applicable laws and the Company Charter, Matters discussed at
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Board meetings shall be reported, deliberated, and assessed in a transparent, public,
and prudent manner;

- To periodically review and verify the accuracy, completeness, and truthfulness
of the Corporation’s separate and consolidated financial statements:

- To strengthen supervision of investment management and the investment
structure of the Corporation in other enterprises, including organizing inspection and
supervision programs at selected subsidiaries with significant capital contributions and
under the Corporation”s controlling influence;

- To provide professional advisory opinions 1o the Board of Directors to
improve efficiency in capital utilization, asset management, and cost optimization of
the Corporation:

- To develop inspection programs for specific areas and handle ad-hoc requests
from sharcholders when NECESSArY

- To submit for approval a list of independent auditing firms for selection of the
external auditor for the Corporation’s annual financial statements, ensuring cfficiency
in both audil quality and cost

- To organize professional discussion and experience-sharing sessions to
enhance the expertise and professional competence of Supervisory Board members:

- To maintain effective coordination between the Supervisory Board, the Board
of Directors, the Management Board, and sharcholders on a cooperative basis to
improve overall efficiency:

- To perform other duties in accordance with the functions and responsibilitics
of the Supervisory Hoard.

This report of the Supervisory Board presents the results of operations in 2025,
the summary of activities for the 2021-2026 term, and the wark plan for the 2026-
2031 term,

The Supervisory Board would ike to express its sincere appreciation to all
shareholders for their trust in assigning us the supervision of LICOGI during the past
term. We also sincerely thank the Board of Directors and the Management Board for
their support and cooperation in enabling us to fulfill our duties.

Respectfully submited!

We wish the General Meeting of Shareholders every success.

FOR AND ON BEHALF OF SB
HEAD OF SP

IJII"L_JIL {L EI:,E[‘,{’—-;

[ B e

PHAN HAI TRIEU

_—

1]




LICOGI CORPORATION - J5C SOCTALIST REFUBLIC OF VIETNAM

Address: G1 Building, Thanh Lict Ward, Independence - Freedom - Happiness
Hzini Clity
Lige sl No: 7202026/ TTr-1IDOT Hanoi, June 26" 2026
PROPOSAL

Re: Approval of the Presidium, Vote Counting Commitiee, and Appointment of the
Secretariat for the 2026 Annual General Meeting of Shareholders of LICOG]
Corporation — JSC

To: The General Meeting of Shareholders of LICOGI Corporation — J5C

- Pursuani 1o the Law on FEnterprses Noo S%202000H14 dated June 17, 2020, and s
amerdments, supplements. and cuiding documenis for implementation:

- Pursuant to the Charter of LICOGI Corporation — ISC (Second amended version) approved by
the Geners] Meeting of Sharcholders on June 24, 2021:

= Pursuant o0 Resolution No 302020/NQ-HBOQT dated 061052026 of the Board of Directors
regarding the organization of the 2026 Annnal General Meeting of Sharcholders:

- Pursuant to the Minutes of the Board of Dircetors mecting dated 01/06/2026 regarding the
approval of the content and agenda of the 2026 Annual Ceneral Meeting of Sharcholders;

The Board of Directors of LICOGT Corporation — JSC respectfully submits 1o the General
Meeting of Sharcholders for approval the number and list of members of the Presidiom, Vote
Counting Commitlee, and the appomtment of the Secretanal of the 2026 Annual General Mesting of
Sharcholders, as follows:

1. The Presidinm shall consist of 03 members, as follows:
Me. Dhinh Vigt Tong, Chairman of the Beard of Directors, as Charperson;
Mr. Phan Thanh i, Vice Chairrman ol the Board ol Directons and General Darector, as
mermber;
Mr. Meuyen Dana Qudn, Member of the Boasd of Directors, as member;

2. The Vote Counting Committee shall consist of 03 members, as follows:
Mr. Ngwyén Trong Thanh, Head of the Human Resources Department, as Head of the
Comunuttee,
Mr. Nguven Canz Nghi. Vice Chairman of the Trade Unicn of the Corporation, as member;
Ms. Pham Minh Tim, Legal Inspection Department Specialist, as member
The Vore Counting Comanlfiee shall be supported by a number of siall from PP Secuvities Jodnt
Stock Company - the consultant for the online Geneval Meeting of Sharetolders

3. The Secretariat shall consist of 02 members, as follows;
Ms. Npuyén Thi Oanh, Chief of the Office of the Board of Directors and Company
Scerctary, as Head of the Scercrariat;
Mr. Pham Kim Neoc. Secretary to the General Director, as member.
The Board of Directors respecifully submits this proposal to the General Meeting of Sharcholders for
conzideration and approvel.




LICOGI CORPORATION JOINT SOCIALIST REPUBLIC OF VIET NAM

STOCK COMPANY Independence - Freedom - Happiness
Address: (il Buildirg, Thanh Lier Ward,
Ha nei Cigw

Licacl Ha Noi, June 261 2024

MNa: 73 2026/ TTr-HBQT

PROPOSAL
Re: Approval of the 2025 Business Perform ance and Investment Results; 2026
Business and Investment Plan

To: THE GENERAL MEETING OF SHAREHOLDERS OF LICOG]
CORPORATION - JSC

- Pursuant to the Law on Enterprises No, W 2020/QH | 4 dated June 17, 2020, and its
amending, supplementing and implementing regulations; 2

- Pursuant to the Charter on Organization and Operation of LICOG] Corporation — /~ -*?f
ISC (Second Amendmznt). approved by the General Meeting of Shareholders og June 24,
2021

- Pursuant to e Separate Financial Statements avdited by iCPA International

Auditing Co., Ltd. and issued on March 31, 2026, and the Consolidated Financial
Statements audited by iCPA International Auditing Co., Ltd. and issued on March 3 I, 2026;

= Pursuant to the Minutes of the Board of Directors® Meeting dated /2026 approving
the contents and agenda of the 2026 General Meeting of Sharcholders,

The Board of Directors respectfully submits to the General Meeting of Shareholdess
lor appraval the Report on the 2025 Business Performance and Investment Results and the
2026 Business and Investment Plan, with the key targets set out below:

1. 2025 Business Performance and Investment

I. Business Performance Resulis

No Description Unit Plan 2025 “‘i‘f}*z“s‘l ;ﬁ;}; lfl'n‘z";'[:;;—'
I__| Parent Company _ . |
__1 | Charnter Capital hillion SO0, 000 Q00,000 100,0
2 | Production Value billion 286,960 339170 1182
3 Revenue . billion 430,745 432,117 1041, 3
|4 | Prafit Before Tax__ | billion 6,690 6,697 59,9
3 Profit After Tax billion 6,697
p State Budget billion 348 885 377,690 1083
)\, Cantribution
7| Dividend (%) % i i
8 | Investment Value billion 0616 0,500 81,2 |
Consolidated
Group (Parent
Company and
I | Subsidiaries) | |




[ ; i i
No | Deseription | L mit Plan 2025 ?:E‘; ! ITI-;;' [J,?hﬁ“n;ﬁ;;
| | Production Vaue | hillion 2.178,05% | 2374286 104 4
| 2 | Revenue hillion 2427674 | 2470371 1018
3| Profit Before Tax billiun 52,107 1 124270 2385
4 | Profit After Tax billion 146,642
< | Staw Budget billion 513,917 | 4B6.814 94,7
| Coniribution
6 | Investment Value | billion 490,786 125,387 | 255

2. Investment Resulis:

2.1. The total value of Financial Investments as at December 31, 2025 VND
L.B19.308 hillion

Lomprising: + Investments in subsidiaries: VND 1. 448,580 billion:
+ Investments in associates: VND 321547 hillion;
= Other investments: VND 49, 181 billion;
(Provision for impairment of financial investments VNI 123,835 billion),
2.2 Total Investment Yalue in 2025: VND 0.500 billion
Ineluding: + Repair and maintenance of construction squipment: VNI {1 500 billion
1. 2026 Business and Investment Plan
1. 2026 Business Plan

| ' I | Rate %
No Description Unit | Actunl 2025 | Plan2026 |, Fan
. 2025
I | Parent Company 7
|| | Charter Capital billion 200.000 G00,000 100
2 Production Value billion 339170 465,721 1373
3 | Revenue hillion 432,117 333,033 123.4
4 | Profit Before Tax | billion B, 697 7.368 1 10,0
State Budget Billion 377,690 02
Y :’ ll.‘_'::-ntrihmii:m ;853
6 | Dividend (%) %o i ]
7 | Investment Value hillisn 0,500 0,647 1295
Consolidated Group
(Parent Company
1| and Subsidiaries) ) -
|1 Production Value billion 2.274.286 2.578.847 113.4
2 Revenue billion 2470.371 2309 643 113.7
3 | Protit Before Tax hillion 124,270 79,600 64,1
State Budget billion 486,814 31.8
2 k& Contribution i
|5 | Investment Value | hillion 125,387 424,722 | 3387 |

L. Parent Company Investment Portfolio for 2026:

The total planned investment in machinery, equipment, workshops, and repair works
is ¥ND 0.647 hillion

2



The Board of Directors respectfully submits to the General Meeting of Shareholders
for approval and authorizes the Board of Directors of LICOGI Corporation — JSC to take
responsibility for organizing and implementing the above-mentioned business and
investment plan, including making adjustments to the valic of investmenl items where
deemed necessary,

The Board of Directors respectfully submits this proposal to the General

Meeting of Shareholders for consideration and approval.

ON BEHALF OF THE BOARD OF 1




Address: G1 Building, Thanh Liet Ward, Independence - Freedom - Happiness
Hanwi

I LICOGI CORPORATION - JSC SOCIALIST REPUBLIC OF VIETNAM

Licaail S04 2026 TTr-HDQT Hanoi, June 26" 2024

PROPOSAL
Ref: Approval of 2025 audited financial statement

To: GENERAL SHAREHOLDER MEETING OF LICOGI CORFPORATION —JSC

- Pursuant to the Law on Enterprises No. 392020/QH 14 adopted by the National
Assembly of the Socialist Republic of Vietnam on June 17, 2020, and its amendments,
supplements and guiding document;

- Pursuant to the Charter of LICOGI Corporation - JSC (Second Amendment and
Supplement) approved by the General Meeting of Shareholders on June 24,2021,

- Purswant to the Minutes of the Board of Direclors meeting dated i AE2026
regarding the approval of the content and agenda of the 2026 Annual General Meeting of
Sharcholders

The Board of Directors respectfully susmits to the General Meeting of Shareholders for
approval the 2025 Financial Statements (ncluding the Separate Financial Statements and
the Consolidated Financial Statements) of LICOGI Corporation — J5C, which have been
audited by iICPA International Auditing Company Limited.

The 2025 Financial Statements have been disclosed in accordance with applicable
regulations and have also heen published on the Corporation’s website:www licogi.vn
including the following:

Report of the Board of Managem ent:
[ndependent Auditor’s Report;
Balance Sheet as of December 31, 202 3
Statement of Profit or Loss for the financial vear ended December 3 1, 2025:
Cash Flow Statement for the financial year ended December 31, 2025:
- Notes to the Financial Statements,
Some key indicators in the audited Scparate Financial Statements and Consolidated
I'inancial Statements for the year 2025 are a fallows:

[T TR O 0 T W

o

Liait: VND million

ol | 5 | Consolidated Separate Financial
_"u:- Indieators Financial Statement psmmmems |
|1 | Total assets 5.406.625 __ 3.080.946

2 | Total revenue 2.470.371 432,117

3 | Total (loss/profit) before tax 124,270 _ beou7
4 | Total (loss/profit) afier tax 106.642 6.697

Towal {loss/profit) attributable 1o the
5 | Parent Company | 81.277 | 6.697

The Board of Directors respectiully submits this to the General Meeting of Shareholders
for consideration and approval,




LICOGI CORPORATION - JSC SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

Address: (Gl Building, Thanh Liet
Ward, Hanoi

Licoc) No 35 2026/ TTr-HBQT Hanot, Tune 26™ 2024

PROPOSAL

Ref: Restructuring the financial investment portfolio of LICOGI Corporation —
JSC in other enterprises

To: GENEFRAL SHAREHOLDER MEETING OF LICOGI CORPORATION - JSC

- Pursuant 1o the Law on Enterprises No, 59/2020/QH14 adopted by the National
Assembly of the Socialist Republic of Vietnam on Tune 17, 2020, and its amendments,
supplements and guiding document:

- Pursuant to the Chanter of LICOQGI Corporation - JSC (Second Amendment and
Supplement) approved by the General Meeting of Shareholders on June 24, 2021;

- Pursuant to the Resolution of the 2023 Annual General Meeting of Sharcholders:

- Pursuant 1o the Report of the General Director of LICOGI Corporation - JSC on
the business and production performance in 2025 and the business and production plan
for 2026;

- Pursuant to the current financial situation of LICOGI Corporation - JSCPursuant
to the Business and Investment Plan for 2026

- Pursuant to the Minutes of the Board of Directors meeting dated 04/%2026
regarding the approval of the content and agenda of the 2026 Annual General Meeting of
Sharcholder

The Board of Directors of LICOGI Corporation — JSC respectfully submits to the
General Meeting of Shareholders for approving the plan for restructuring the financial
nvestment portiolio of LICOGI Corporation — JSC in other enterprises as follows:

l. To continue implementing the divestment plan in 08 enterprises in which LICOGI
Corporation has made investments, as approved under the Resolution of the General
Meeting of Shareholders in 2023,

2. Implementation period: From 2026 to 2027,

The Hoard of Dircctors respectfully requests the General Meeting of Shareholders to
assign and authorize the Board of Directors to organize and implement the above plan,
including: deciding on the divestment plan and methods for the Corporation’s financial
investments in the above-mentioned enlerprises; determining the timing of divestment
and selling prices, ensuring the highest henefits for the Corporation and compliance with
current regulations.

The Board of Directors respeetfully submits this to the General Mecting of
Sharcholders for consideration and approval,




I LICOGT CORFORATION -ISC SOCIALIST REPUBLIC OF VIETNAM

Address: Gl Building, Thanh Liet Ward, Independence - Freedom - Huppiness
Hlanoi Oty N
LICOG) 86: TE (2026/TTr- HBQT Hanoi, June 26'",2026
PROPOSAL

Ref: Approval of the Amendments to the Charter, the Board of Directors’
Operating Regulations, and the Internal Corporate Governance Regulations of
LICOGI Corporation — JSC.

To: THE GENERAL MEETING OF SHAREHOLDERS OF LICOGI
CORPORATION — JSC

- Pursuant to the Law on Enterprises No. 39/2020/QH14 dated 17 June 2020 the
Law Amending and Supplementing a Number of Articles ofthe Law on Public [nvestment,
the Law on Investment in the Form of Public-Private Partnership, the Law on Housing,

the Law on Bidding, the Law on Electricity, the Law on Enterprises, the Law on Special
Consumption Tax, and the Law on Civil Judgment Enforcement No. 03/2022/QH15 dated’
11 January 2022; and the Law Amending and Supplementing a Number of Articles of't ef
Law on Enterprises No. 76:2025/QH135 dated 17 June 2025: I

o
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- Pursuant to the Law on Securities No. 54/2019/QH14 dated 26 November 2019;
and the Law Amending and Supplementirg a Number of Articles of the Law on Securities,
the Law on Accounting, the Law on Independent Audit, the Law on State Budget, the Law
on Management and Use of Public Assets. the Law on Tax Administration, the Law on
Personal Income Tax, the Law on Mational Reserves, and the Law on Handling of
Administrative Violations No. 56/2024/QH15 dated 29 November 2024,

- Pursuant to Government Decree No. 155/2020/ND-CP dated 31 December 2020
detailing the implementation of the Law on Securities; and Decree No. 245/2025/ND-CP
dated 11 September 2025 amending and supplementing a number of articles of Decree Mo,
155/2020/ND-CP;

- Pursuant to Circular No. 116/2020/TT-BTC dated 31 December 2020 providing
guidance on a number of corporate governance matters applicable 1o public companies
under Decree No. 155/2020/ND-CF dated 31 December 2020 of the Governmment detailing
the implementation of the Law on Securities;



- Pursuant to the Charter on Organization and Operation of LICOGI Corporation —
Joint Stock Company, as amended and supplemented for the second time under Resolution
No. 286/2021/NQ-DHDCD dated 24 June 2021 of the Greneral Mecting of Shareholders:

- Pursuant to the practical requirements arising from the application of the current

Charter of LICOGI Corporation — Joint Stock Com pany:

- Pursuant 1o the Minutes of the Board of Directors meeting dated (4//%/2026
regarding the approval of the coulent and agenda of the 2025 Annual Gieneral Meeting of

Sharcholder,

In recent years, the National Assembly and the Government have promulgated a
number of laws and decrees amending and supplementing provisions of the Law on
Enterprises 2020 and the Law on Securities 2019, including: the Law Amending and
Supplementing Certain Laws No. 03/2022/QH15 dated 11 January 2022; the Law
Amending and Supplementing Certain Laws No. I2024QHLS dated 29 November
2024; and the Law Amending and Supplementing a Number of Articles of the Law on
Enterprises No, 76/2025/QH 15 dated 17 June 2025, In addition, the State has implemented
changes to administrative units and the names of state management authorities in the fields
of enterprises and securities,

In order to ensure that the Charter and internal regulations of the Corporation remain
compliant with applicable laws and consistent with the Corporation’s actual operational
requirements, the Board of Directors respectfully submits 1o the 2026 Annual General
Meeting of Sharcholders of LICOGI Corporation — Joint Stock Company for consideration -
and approval the propesed amendments and su pplements (o the Corporation’s Charter, the )
Internal Corperate Governance Regulations, and the Kegulations on the Operation of the | |
Buourd of Directors. '

v

(Detailed drafts of the propesed amendments and supplements are aftached ' -

herero,)

The Board of Directors respectfully submits this matter to the General Meeting
of Shareholders for consideration and approval.




LICOGI CORPORATION - JSC

Address: Gl Building, Thanh Liez Ward,
Hanoi

8o .41 2 026/ TTr-HPQT

SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

A

Licocgi

Hanoi, June 26" 2026

PROPOSAL
Ref: Plan for Distribution of Alter-Tax Profit for 2025
and Expected Dividend Payout Ratio for 2026
To: GENERAL SHA REHOLDER MEETING OF LICOGI CORPORATION - JSC

Mo, 592020/0H14 adopted by the National
nam on June 17, 2020, and its amendments,

- Pursyunt to the Law on Enterprises
Assembly of the Socialist Republic of Viet
supplements and guiding document:

- Pursuant to the Charter of LICOG] Corporation - JSC {Second Amendment and
Supplement) approved by the General Meeting of Shareholders an J une 24, 2021

- Pursuant to the 2025 audited financial slatements audited by [CPA auditing firm:

- Pursuant to the Business and Investment Plan for 2026;

- Pursuant to the Minutes of the Board of Directors meeting dated 0f ./ £./20%6
regarding the approval of the content and agenda of the 2026 Annual General Meeting of
Shareholders

The Board of Directors respectfully
tor approval the plan for distribution of 4
payout ratio for 2026, as follows:

submits to the General Meeting of Shareholders
fler-tax profit for 2025 and the expected dividend

L. Plan for distribution of after-tax profit for 2025:

In 2025, the afier-tax profit of the Parent Company - LICOGI Corporation - JSC
amounted to VND 6,697,438,389, However, due to accumulated losses from the years
2016 and 2017, the Corporation shall not distribute any dividend for 2025, applying a
dividend pavout ratio of 0% in accordance with the Resolution of the 2025 Annual
General Meeting of Shareholders,

2. Expected dividend payout ratio for 2026,

For 2026, the estimated pre-tux profit of the
however, as it is still insufficient
payout ratio for 2026 is 0%,

The Board of Directors respectfully submits this 1o

shareholders for consideration and approval.

Parent Company is VND 7,368 billion;

to offsel accumulated losses. the planned dividend

the General Meeting of

-
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LICOGI COR PORATION - IS¢ SOCTALIST REPUBLIC OF VIETNAM
Address: G Building, Thanh Lier Ward, Independence - Freedom - Happiness

Hairi

Li :_.n.;-| HL’L ﬂ, J'E{JE{N'.ITF Hﬂ":.'T "I'H_nl;}L Jur“: Enﬂ'h ‘2{]2{,
PROPOSAL

Ref: Finalization of Salary and Remuneration Payment for the Board of Directors and the
Supervisory Board in 2025, and Salary and Remuncration Plan for the Board of Directors
and the Supervisory Doard in 2026

To: GENERAL SHAREHOLDER MEETING OF LICOG] CORPORATION - JSC

- Pursuant to the Law on Enterprises No. $8/2020/QHI14 adopted by the National
Assembly of the Socialist Republic of Vietnam on June 17, 2020, and its amendments,
supplements and guiding document;

- Pursuant 1o the Charter of LICOG] Corporation - JSC (Second Amendment and
Supplement) approved by the General Meeting of Shareholders on June 24, 202 1;

- Pursuant to the Resolution of the 2025 Annual General Meeting of Shareholders:

- Pursuant to the Business and Investment Plan for 2026;

- Pursuant to the Minutes of the Board of Directors meeting dated 04./.6,/2026
regurding the approval of the content and agenda of the 2026 Annual General Meeting of
Shareholders

The Board of Directors of LICOG] Corporation - JSC respectfully submits to 1 _
General Meeting of Sharcholders for approval the finalization of salary and remuneratigh péwG COANG
payments for the Board of Directors and the Supervisory Board in 2025, and LLICOGI-C1
approval of the salary and remuncration plan for the Board of Directors and thi .
Supervisory Board in 2026, as follows:

I. Salary and Remuneration Payment for the Board of Directors and the
Supervisory Board in 2025

In 2025, the Corporation implemented the payment of salaries and remuneration to
members of the Board of Directors and Supervisors in accordance with their respective
full-time and part-time positions at LICOGI. Details gre as follows:

- The salary and remuneration budget for the Board of Directors (comprising 3
members), as approved by the 2025 Annual General Meeting of Sharcholders, was VND
1488, (00,000 per vear.

The actual total salary and remuneration paid to the Board of Direclors amounted 1o
VIND  1.354,000,000, equivalent to 91% of the dpproved plan, averaging VND
22,566,667 per person per month.

- The salary and remuneration budget for the Supervisory Board (comprising 3
members), as approved by the 2025 Annual General Mecting ol Shareholders, was VND
576,000,000 per vear.

The actual total salary and remuneration paid to the Supervisory Board amounted to
VND 456,000,000, equivalent 1o 79% of the approved plan, averaging VND 12,666,667

per person per month,

Operating expenses of the Board of Directors and the Supervisory Board in 2025
were implemented in accordance with the Company Charter, internal regulations, and the
Financial Regulation of the Corporation as promulgated,

’



L. Salary and Remuneration Plag for the Doard of Directors and the
Supervisory Board in 2026

* Salary and Remuneration Sor Members of the Board of Directors;

| Working Regime ]
No Position Full-time employmen: | Part-time employment
(VND/month) (VND/month)
|1 | Chairman 35.000.000 10D, 000
|2 | Vice Chairman _ 30,000,000 9.0:00.000)
3 | Member of BOD 28.000.000 | 7.000.000
* Salary and Remuneration Sfor Members of the:Supervis ory Board
| | Working Regime |
No | Pasition Full-time employment | Part-time employment
(¥YND/maonth) (VNDVmonth) |
| | Head of SB 28.000.000 7.000,000
2 | Member cf SB | 15.000.000 5.000.000

- The total salary and remuneration for the Doard o Directors (comprising 5
members) is estimated at VND 1L 488,000,000 per yvear (in words: One billion, four
hundred eighty-eight million VND exactly);

- The toal salary and remuneration for the Supervisory Board {comprising 3
members) is estimated at VND 576,000,000 per year (in words: Five hundred seventy-
six million VND exactly).

The operating budget of the Board of [Jirectors and the Supervisory Board
(including travel. accommaodation, and other reasonable expcases) shall be reimbursed
based on actual incurred costs and included in the overall operating budget of LICOG] ;
Corporation — JSC as determined in the 2026 financial plan, ensuring efficiency,
reasonableness, and cophance with the Company Charter, Financial Regulations, and
internal expenditure policies and norms of LICOGL

The General Meeting of Sharcholders assigns and authorizes the Board of Directors,
n case of necessity, o adjust the salary and remuneration levels in accordance with
actual conditions. provided that such adjustments Jo not exceed the total salary and
remuneration budget approved by the General Meeting of Shareholders,

The Board of Directors respectfully submits this to the General Meeting of
shareholders for consideration and approval,




1 LICOGI CORPORATION - JSC SOCIALIST REPUBLIC OF VIETNAM

Address: G Building, Thank Liet Ward, Independence - Freedom - Happiness
Hanoi City
Licogl
MNo: 01/2026/TTr-BKS Hanoi, June 26% 2026

PROPOSAL
Ref: Approval of the 2026 Financial Statements Auditing Firm
To: THE GENERAL MEETING OF SHAREHOLDERS OF LICOGI
CORFPORATION - JSC
- Pursuant to the Independent Audit Law No. 67201 1/QH12 dated 29 March 201 | :

- Pursuant to the Securities Law No, S42019/QH 14 dated 26 November 2019:

- Pursuant to the Charter of LICOGI Corporation — JSC (Second amended and
supplemented version) approved by the General Meeting of Shareholders of LICOGI
Corporation — JSC an 24 June 2021:
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- Pursuant to the Working Regulations of the Board of Supervisors of LICO
Corporation — JSC {Second amended and sy pplemented version) approved by the Gene
Meeting of Shareholders of LICOGI Corporation — JSC on 24 June 202 1;

- Pursuant to the List of audit firms and auditors approved to conduct audits for
public interest entities in the securities sector in 2026, issued by the State Securities
Commission of Vietnam on 19 November 20235;

= Pursuant to the Minutes of the mecting of the Board of Supervisor

The Board of Supervisors respectiully submits 1o the 2026 Annual Geperal
Meeting of Sharcholders for consideration and approval the sclection of an independent
auditing firm to conduct the audit of the 2026 fipancial statements of LICOWGT
Corporation - ISC (LICOGI) as follows:

L. Criteria for the Selection of an Independent Auditing Firm

- The auditing firm must be legally operating in Vietnam and approved by the
State Securitics Commission of Vietnam to provide audit services for public interest
entities in the securities seclor:

- The auditing firm must have highly qualified professionals and auditors with
extensive experience in auditing financial statements in accordance with Vielnamese,

- Accounfing Standards (VAS) and the Vietnamese Enterprise Accounting
Regime;

- The auditing firm must have no conflict of interest in providing audit services for
LICOG:

- The auditing firm must be capable of meeting LICOGI's requirements regarding
the scope and schedule of the audit;

1



- The auditing service fees must be reasonable and competitive.

2. List of Independent Auditing Firms and Selection Froposal

Based on the above criterin, the Board of Supervisors respectfully submits to the
General Meeting of Sharcholders the following list of auditing firms for the audit of
LICOGI's 2026 financial statements gnd proposes that the General Meeling of
Shareholders authorize the Board of Direciors to select the most appropriate auditing firm
to perform the audit of the 2026 financial statements:

- International Auditing Company Limited (iCPA):
- VACO Auditing Company Limited (VACO);
- UHY Auditing and Consulting Company Limited (UHY),

In the event that none of the above auditing firms can be engaged, the Board of
Supervisors respectfully requests the General Meeting of Shareholders to autharize the
Hoard of Directors lo proactively select arother qualified auditing firm that satisfies the
established selection criteria and ensures the maximum benefit for the Corporation.

Respectfully submitted to the General Meeting ol Sharcholders for consideration

and approval,
FOR AND ON BEHALF OF

SUPERVISORY BOARD HEAD
ALl —

Fhau Hai Trieu




LICOGHCORPORATION = J5C THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness
wmeft[Hi3emm

_ _ OTER ELIGIBILITY
An) "ﬂ;pl__ﬁene/rgifh eeting of Shareholders 2026
: 1 Corporation - JSC

Agoat 0845, 2ath June, 2026, af LICOGH Corparation — J5C, G1 Boilding, Moo 491 Mpuyen Trai Street,
Iianh Liet Ward, Hanod, The Yorer Eligibility Exsmination Conmniltes, whicl compriscs,

Mr, Nguyén Trgng Thanh Position: Head

Legally, the Voter Eligibility Examination Committee examines the eligibility of voters in theAnnual
(ieneral Meeting of Shareholders 2026, with the results as follows:

Viorers attending: 6

Wioters authorized: 2

Represent: 88.163.279 shares - account for: 97,9592% of the fotal voting rights of all voting shareholders.

Pursuant to the current law and the Articles of Association of the Company, Annual General Meeting of
Shareholders 2026 of LICOGI Corporation - JSC with the above voter wumoat is eligible for opening,

Ihe Report on Viter Eligibility was determined at 08:43, 26th June, 2026 and reported publicly prior te
the opening of the Meeting.

2nth June, 2026
ON BEHALF 0F VOTER ELIGIBILITY
EXAMINATION COMMITTEE HEAD

[ .ﬁw/ -

Meuven Trong Thanh



LICOGI Corporation - JSC THE SOCIALIST REPLUBLIC OF VIETNAM

Vole counfing committee Independence - Freedom - Happiness
JRUELT | 7y —

VOTE COUNTING RECORD
Annual General Meeting of Sharcholders 2026 LICOGI Corporation - JSC

As at 08:53, 26th June, 2026, at LICOG] Corporation — ISC, G1 Building., No. 491 Nguyen Trai Street,

‘Thanh Liet Ward, Hanoi, the Vote Counting Commitice, which comprises:

Mr, : Nguvén Trong Thanh Position: Head of Vote Counting Committee
Mr. : Nguyén Céng Nghi Position: Member of Vote Counting Committee
Ms. : Pham Minh Tam Position: Member of Vote Counting Committee

We had collected and carefully counted all of voles in Annual General Meeting
Sharcholders 2026 of LICOGT Corporation - JSC:

Number of attendees attended: 7

Number of attendees authorized: 2

Represent of the ownership ofr 88.226.279 votes
Account for: 98,0292% total votes of outstanding shares,

Counting Results:
Total ballots issued: 7 represent for: 88.226.279 voting, account for: 100,0000% on

number of votes of attendees attended.
Total ballots collected: 5 represent for: 88.156.079 wvotes, account for: 99.9204% on

number of voles ol attendees attended.

Total ballots uncollected: 2 represent for:  70.200 votes, account for 90,0796 % on
number of voles o attendees attended.

Voting results of each proposal:

Content 01: Approval of the Presidinm

Total walid ballots: 5§ represent for: 8$8.156.079 votes, account for: 100,0000% on
number of votes of attendees attended and voted:

ol

total

Loal

total

total

- Total ballots for approval: § represent for: B8.156.079 votes, account for: 100,0000% on

total number of votes of allendees attended and voled.

- Total ballots for dis-approval: 0 represent for: 0 votes, gccount for: 0,0000% on total

number of votes of aftendees attended and voted,



- Total ballots for abstentior: 0 represent for; 0 votes, account for: 0,0000% on total number
of vores of attendees attended and voted.

Total invalid bullots: O represent o @ veles, account for; 0,0000% on total number of votes
of attendees anended and votec.

As a result, Content 01 was approved with the ratio 100,0000%.

Content 02: Approval of the Yote Counting Committee
Total wvalid ballots: § represent for: 88.156.079 votes, account for: 100,0000% on total
number of votes of attendees attended and voled:

- Total ballots [or approval: 5 represent for: 8B.156.079 wvotes. account for: 100,0000% on
total number of votes of attendees attended and voted.

- Total ballots for dis-approval: 0 represent for: 0 votes, swcount for: 0,0000% on total
number of votes of attendees attended and voled.

- Total ballots for abstentior: 0 represent for: 0 votes, account for: 0,0000% on total number
of votes of attendees attended and voted.

Total invalid ballots: 0 represemt for: 0 votes, account for: 0,0000% on total number of voles
of attendees attended and votec.

Az a result, Content 02 was approved with the ratio TOD DO00%%.

Content 03: Approval of the Meeting Agenda
Total wvalid ballots: 5§ repeesent for: 38156079 votes, account for: 100,0000% on  total
number of voles of attendees attended and voted:

- Total ballots for approva: 5 represent for: 88.156.079 votes, account for: 100,0000% on
total number of votes of attendees attended and voted.

- Total ballots for dis-approval: 0 represent for: 0 votes, ccount for: 0,0000% on total
number of votes of attendees attended and voted.

- Total ballots for abstentior: 0 represent for: 0 votes, account for: 0,0000% on total number
of votes of attendees attended and voted.

Total invalid ballots: 0 represent for: 0 votes, account for: 0,0000% on tolal number of votes
of attendees attended and votec,
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As a result, Content 03 was approved with the ratio 100,0000%..

Content 04: Approval of the Meeting Rules and Regulations
Total wvalid ballotss 5 represent for: 88.156.079 wvotes, account for:  100,0000% on total

number of votes of attendees attended and voted:

- Total ballots for approval: 5 represent for: 88.156.079 wvotes, account for: 100,0000% on
total number of voles of attendees attended and voted.

- Total ballots for dis-approval: 0 represent for: 0 votes, account for: 0,0000% on total
number of votes of attendees attended and voled,

- Total ballots for abstentior: 0 represent for: 0 votes, account for: 0,0000% on total number
of vores of anendees artended and voled.

Total invalid ballots: 0 represent for: O votes, account for: 0,0000% on total number of voles
of attendees attended and voted,

As a result, Content 4 was approved with the ratio 100,0000%..

Content 05:  Approval of the Eleetion Regulations for members of the Board of
Directors (BOD) and the Supervisory Board (SB) for the 20262031 term

Total walid ballots: § represent for: 88.156.07%9 wvotes, acccunt for:  1HLODDDY: on h:l!all'__':'.'H

rumber of votes of attendees altended and voted:

- Total ballots for approval: 5 represent for: 88156079 wvotes, account for: 100,0000% on
total number of votes of attendzes attended and voted,

- Total ballots for dis-approval: 0 represemt for: 0 votes, account for: 0,.0000% on total
number of voles of attendees attended and voted.

- Total ballots tor abstention: O represent lor: 0 vores, account [or: 0,0000% oo wial pumber
of votes of altendees attended and voted.

Total invalid ballots: 0 represent for: O votes, account for; 0,0000% on total number of votes
of anendees attended and vored.

As a result, Content 05 was approved with the ratio 100,0000%.
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Record was made at 08:53, 26th June, 2026 and official ratified by the Annual General Meeting
of Sharcholders 2026 LICOG! Corporation - Joint Stock Company.

26 1h June, 2026

MEMBER OF VOTE COUNTING HEAD OF VOTE
RECORD COMMITTEE COUNTING COMMITTEE

L= '

Nguyén Cing Nghi Nguyén Trong Thanh

MEMBER OF VOTE COUNTING
RECORD COMMITTEE

D

Pham Minh Tam

A4



LICOGE Corporation - JSC THE SOCIALIST REPUBLIC OF VIETNAM
Vote counting eommittee Independence - Freedom - Happiness
weif}ihemn

VOTE COUNTING RECORD
Annual General Meeting of Shareholders 2026 LICOGI Corporation - JSC

As at 10:41. 26th June, 2026, at LICOGI Corporation — JSC, Gl Building, No. 491 Nguyen
Trai Streel. Thanh Liet Ward, Hanoi. the Vote Counting Committee, which comprises:

Mr. : Neuvén Trong Thanh Position: Head of Vote Counting Committes
Mr. : Nguyen Cong Nighj Paosition: Member of Vote Counting Committee
Ms. : Pham Minh Tam Position: Member of Vote Counting Committee

We had collected and carcfully counted all of wotes in Annual General Meeting of
sharcholders 2026 of LICOG] Corporation - FSC:

Mumber of aitendees attended: 14

Number of attendees authorized: 2
Represent of the ownership of: 88.251.67Y9 votes

Account for: 98,0574% total votes of outstanding shares.

Counting Resulis:

lotal ballots issued: 14 represent for: 88.251.679 voting, account for: 100,0000% on total
number of votes of attendees attended.

Total ballots collected: 13 represent for: 88.244.479 voles. account for: 99,9918% on total
number of votes of attendees attended.

Tdal ballots uncollected: 1 represent for:  7.200 votes, account for (L0082 % on total number
of votes of attendees attended.

Voting results of each proposal:

Content 01: Report on the Activities of the Board of Directors in 2025 and during the
202 1-2025 Term, and the Orientation for Activities in 2026 and the 20262031 Term

Total walid ballots: 13 represent for: BR.244.47%9 votes, account for: 100,0000% on total
number of votes of attendees attended and voled:

- Total ballots for approval: 13 represent lor: 8B.244.479 votes, account for: 10O0000% on
total number of votes of attendees altended and voted.




- Total ballots for dis-approval; 0 represent “or: 0 votes, account for: O,0000% on total
number of votes of attendees attended and voted.

- Total ballots for abstention: O represent for: 0 voles, account for: 0,0000% on total number
of votes of attendees attended and voted.

Total invalid ballots: 0 represent for: 0 votes, account for: 0,0000% on total number of votes
of attendees attended and voted.

As u result, Content 01 was approved with the ratio 100,0000%,

Content 02: Approval of the Report of the General Director on  the Business
Performance in 2025 and the Business Plan for 2026

Total wvalid ballots: 13 represent for: BR.2Z44479 votes, account for: 100,0000% on  total
number of voles of attendees attended and voted:

- Total ballots for appreval: 13 represent for: §8.244.479 votes, account for: I0000(0% on
total mumber of votes of attendees attended and voted,

- Total ballots for dis-approval; 0 represent “or: 0 wvotes, account for: 0,0000% on total
number of votes of attendees attended and voted.

- Total hallots for sbstention: 0 represent for: 0 voles, account for: 0,0000% on total number
of votes of attendees attended and voted.

Total invalid ballots: 0 represent for; 0 voles, account for: 0,0000% on total number of votes
of attendees attended and voted.

As g resull, Content 02 was approved with the ratio 100,0000%.

Content 03: Approval of the Report on the Activities of the Supervisory Boeard in 2025
and during the 2021-2025 Term, and the Operational Plan for 2026 and the

2026-2031 Term
Total wvalid ballots: 13 represent for: 88244479 votes, account for: 100,0000% on total
number of voles of attendees attended and voled:

- Total ballots for approval: 13 represeni for: 88.244.479 votes, account for: 100,0000% on
total number of votes of attendees attended and voted.

- Total ballois for dis-approval: @ represent for: 0 votes, account for: 0,0000% on total
number of votes of attendecs attended and voted.
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- Total bhallots for abstention: 0 represent for: 0 votes, account for: 0,0000% on total number
of votes ol atlendees attended and voted.

Total invalid ballots: 0 represent for: 0 votes, account for: 0,0000% on total number of votes
of attendees antended and voted.

As a result, Content 03 was approved with the ratio 100,0000%.

Content 04: Approval of the Proposal on the Business and Investment Performance in
2025 and the Business and Investment Plan for 2026

Total wvalid ballots: 13 represent for: 88.244.479 votes, account for: 10H,0MMW0% on total
number of voles of attendees attended and voted.:

- Total bhallots for approval: 13 represent for: 88.244.479 wvotes, account for: 100,0000% on
total number of votes of attendees attended and voted.

- Total ballots for dis-approval: 0 represent for: () votes. account for: 0,0000% on total
number of votes of attendees attended and voled,

- Total ballots for abstention: 0 represent for: 0 votes, account for: 0,0000% on total number
of votes of attendees attended and voted.

Total invalid ballots: 0 represent for: 0 votes, account for: 0,0000% on total number of votes
of attendees altended and voted.

As a result, Content 04 was approved with the ratio 100,0000%,.

Content 05: Approval of the Proposal on the Audited Financial Statements for the Year

2025
Total wvalid ballots: 13 represent for; 88.244.479 votes, account for: 100,0000% on total

number of votes of attendees attended and voted:

- Total ballots for approval: 13 represent for: BR.244.479 votes, account for: 100,0000% on
total number of vetes of attendees attended and voted.

- Total ballots for dis-approval: 0 represent for; 0 vetes, account for: 0,0000% on total
number of votes of attendees attended and voted.

- Total ballots for abstention: 0 represent for: U voles, account for: 0,0000%: on total number
of votes of attendees attended and voted.
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Total invalid ballots: 0 represent for: 0 votes, account for: O,(MH0% on total number of votes
of attendees attended and voted.

As a result, Content 05 was approved with the ratio 100,0000%s.

Content 06: Approval of the Proposal on the Restructuring of LICOGI Corporation’s
Financial Investments in Other Enterprises

Tota! wvalid ballots: 13 represent for: 88.244.479 votes, account for: 100,0000% on total
number of votes of attlendess attended and voted:

- Total ballots for approval: 13 represent for: 85.244.479 voles, account for: 1000000% on
total number of votes of attendees attended and voled.

- Total ballots for dis-approval: 0 represent for: 0 voles, account for: 0,0000% on total
number of votes of attendees attended and voted.

- Total ballots for abstention: 0 represent for: 0 votes, account for: 0,0000% on total number
of votes of attendees attended and votad.

Total invalid ballots: 0 represent for: 0 votes, account for: 0,0000% on total number of votes
of attendees attended and volzd.

As a result, Content 06 was approved with the ratio 100,0000%,

Content  07: Approval of the Proposal on  Amendments and Supplements to the
Charter, the Board of Directors’ Operating Regulations, and the Internal Corporate
Governance Regulations of LICOGIT Corporation

Total valid ballots: 13 represent for: S8.244.47Y votes, account for: 100.0000% on total
number of votes of attendees attended and voted:

- Total ballols for approval; 13 represent for B8.244.479 votes, account for:  100,0000% on
total number of votes of attendees attended and voted.

. Total ballots for dis-approval: 0 represent for: 0 votes, account for: 0,0000% on total
number of votes of attendees attended and vored.

- Total hallots for abstention: 0 represent for: 0 votes, account for: 0,0000% on total number
of votes of attendees attended and voted.



Total invalid ballots: 0 represent for: 0 wvotes, account for: 0,0000% on total number of votes
of anendees attended and voted.

As a result, Content 07 was approved with the ratio 1T00,0000%,,

Content 08: Approval of the Proposal on the Distribution of After-tax Profits for 2025
and the Proposed Dividend Payout Ratio for 2026

Total walid ballots: I3} represent for: 88244479 votes, account for: 100,0000% on total
number of votes of attendees attended and voted:

- Total ballots for approval: 11 represent for: 88.236.479 votes, account for: 99,9909% on
total number of voles of attendees attended and voled,

- Total ballots for dis-approval: 2 represent lo:  B.000 wvotes, account for: 0,0091% on total
number of votes of attendees attended and voled,

- Total ballots for abstention: 0 represent for: 0 votes, account for: 0,0000% on total number
of voles of attendees attended and voted.

Total invalid ballots: 0 represent for: 00 votes, account for: 0,0000% on total number of voles
of attendees attended and voted,

As a result, Content D8 was approved with the ratio 99,9909%,

Content  09: Approval of the Proposal on the Final Settlement of Salaries and
Remuneration for the Board of Directors and the Supervisory Board in 2025, and the
Salary and Remuneration Plan for the Bosrd of Directors and the Supervisory Board
in 2026

Total wvalid ballots: 13 represent f[or: 88244479 wvotes, account for; 100,0000% on total
number of votes of attendees altended and voled:

- Total ballots for approval: 13 represent for: 88.244.479 votes, account for; 100,0000% on
total number of votes of attendees attended and violed,

- Total ballots for dis-approval: 0 represent for: 0 votes, account for: 0,0000% on total
number of votes of attendees attended and voted.

- Total ballots for abstention: 0 represent for: 0 votes, account for: 0,0000% on total number
of votes of attendees altended and voted.
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Total invalid ballots: 0 represent for: 0 votes, account for: 0,0000% on total number of voles
of attendees attended and voted.

As a result, Content 09 was approved with the ratio 100,000 %,

Content 10: Approval of the Proposal on the Selection of the Awditing Firm for the
Audit of the 2020 Financial Statements

Tetal valid ballots: 13 represent for; 88244479 votes, account for: 100,0000% on total
number of votes of attendees attended and voted:

- Total ballots for approval: 13 represent for: 838.244.479 wvotes, account for: 100,0000% on
total number of votes of attendees atlended and voted.

- Total ballots for dis-approval: 0 represent for: 0 votes, account for: 0,0000% on total
number of votes of attendees attended and voled

- Total ballots for abstention: 0 represent forr 0 votes, account for: 0,0000% on total number
of votes of attendees attended and voted.

Total invalid ballots: 0 represent for: 0 voles, account for: 0,0000% on total number of wvotes
of attendees atiended and voted.

As a result, Content 10 was approved with the ratio 1000000 %%,

Record was made at 10:41, 26th June, 2026 and official ratified by the Annual General Meeting
of Sharcholders 2026 LICOGI Corporation - JSC Joint Stock Company.,

&7

s |

T

=

Nk



MEMBER OF VOTE COUNTING
RECORD COMMITITEE

Nguyen Cing Nghi

MEMBER OF VOTE COUNTING
RECORD COMMITTEE

et 2

Pham Minh Tdm

26 th June, 2026

HEAD OF VOTE
COUNTING COMMITTEE

—

L

Neuyeén Trong Thanh
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LICOG Corporation - J5C THE SOCIALIST REPUBLIC OF YIETNAM
Independence - Freedom - Happiness
L T V-

ELECTION VOTE COUNTING RECORD
Annual General Meeting of Shareholders 2026 LICOG] Corporation - JSC

This document would be represented . that solemnly organized at 1102, 26th June 2026, at
LICEHi Corporation — JSC, (1 Building. No. 491 Nguyen Trai Street, Thanh Liet Ward,
Hanoi, the Vote Counting Committee including:

Mr. : Nguven Trong Thanh Positien:Head of Vote Counting Committee
Mr. : Nuyen Ciing Nghj Position:Member of Vote Counting Committee
Ms. ¢ Pham Minh Tam Pasition:Member of Yote Counting Committee
We had collected and carefully counted all L1COGL Corporation - JSC at the Annual

General Meeting of Sharcholdirs 2026,

Voter attendees: 14
Authorized voters: 2
Represent of the ownership of: 88.251.679 shares

Account for: 98,0574% total votes of outstanding shares

L. Flection of Members of the Board of Directors for the 2026 - 2031 term

Total votes issued: 14 represent for: 88.251.679 votes, account for; 100,0000% on
total number of votes of attendees attended.

Total voles collected: 12 represent for: 88.241.479 votes, account for: 99,9884%, on
total number of votes of attendees attended.

Total ballots 2 represent for: 10,200 votes, account for: 0,0116% on total

uncollected: number of viotes of attendecs attended.

Total valid votes: 12 represent for: 88.241.479 votes, account for: 100,0000% on

total number of stiendees attended.

Total invalid votes: 0 represent for: 0 volets, account for: 0,0000% on total number
of votes of attendees attended.
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Voting resulis

Full name of the candidate:

Total Votes for approval:

Full pame of the candidate:

Total Votes for approval :

Full name of the candidate:

Total Voies for approval:

Full name of the candidate:

Total Votes for approval:

Full name of the candidate:

Total Votes for approval:

0 represent for: 0 votets, account for: 0,0000% on total number
of votes of attendees attended.

Phan Thanh 1L

12 represent for: 88.263.72%9 votes, account [or: 100,0252%
on total number of votes of attendees attended.

Vii Binh Chién

11 represent for; 88.238.729 votes, account for: 99,9969% on
total number of voles of atlendees attended.

Trin Vin Chién

10 represent for: 88.234.979 voles, account for: ¥9,9926% on
total number of voles of attendees attended.

Nguyén Danh Quén

10 represent for; 88.234.979 votes, account for: 99,9926% on
total number of votes of attendees attended.

Nguyén Chi Thanh
10 represent for: 88,234.979 votes, account for: 99,9926% on
todal number of votes of attendees attended,

As a result, the official members of the Board of Directors are recognized including 5

following candidates:

Full name of the candidate:

Total Votes for approval:

Phan Thanh Hsi

12 represent for: 88.263.729 votes, account for: 100,0252%
on total number of votes of attendees attended.
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Full name of the candidate:

Total Votes for approval:

Full name of the candidate:

Total Votes for approval:

Full name of the candidate:

Total Votes [or approval;

Full name of the candidate:

Total Voles Tor approval;

Vil Binh Chién
11 represent for: 88.238.729 voles, account for: 99.9969% on
total number of voles of attendees attended.

Triin Vin Chién

10 represent for: 88,234,979 voles, account [or; 99.9926% on
total number of voies of attendees atlended.

Nguven Danh Quén

10 represent for: 88.234.979 votes, account for: 99,9926% on
total number of votes of attendees attended.

Neuyén Chi Thinh
10 represent for: 88.234.979 votes, account for: 99,9926% on
total number of votes of attendees attended.

IL. Election of Members of the Supervisory Board for the 2026 - 2031 term

Tolal ballots issued:

Total votes collected:

lotal ballots
uncollected:

Total valid votes:

14 represent for: 88.251.679 votes, account for: 100,0000%
on total number of votes of atendees attended.

12 represent for: 88.242.979 votes, account for: 99,9901% on
{otal number of votes of attendees attended.

2 represent for: 8. 700 votes, account for: 0,00899% on total
number of votes of attendees attended.

12 represent for: 88.242.979 votes, account for: 100,0000%%
on total number of on total number of votes of attendees
attended and volad,
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Total invalid votes:

Voting resulis ;

Full name of the condidate:

Total Votes for approval:

Full name of the eandidate:

Total Votes for approval:

Full name of the candidate:

Total Votes for approval:

0 represent for: O votes, account for: 0,0000% on total number
of on total numker of votes of attendees attended and voted.

Nguyén Thi Hien

10 represent for: §8.234.979 voting rights, account for:
99 990)9% on total number of on total number of votes of
attendees attended and voted.

Neuyen Thi Ngoe Digp

12 represent for: B8.258.979 voting rights., account for:
100,0181% on 1otal number of on total number of votes of
attendees anended and voted.

Neguyén Thu Trang

10 represent for: 88.234.979 voting rights, account for:
09 9909%, an tosal number of on total number of votes of
attendees attendsd and voted,

As a result, the official members of the Supervisery Board are recongnized including 3

following candidates:

Full name of the candidate:

Total Votes for approval:

Full name of the candidate:

Total Votes for approval:

Full name of the candidate:

Total Votes for approval:

Nguyén Thi Ngae Diép

12 represent for: 88.258.979 voting rights, account for:
100,0181% on tatal number of on total number of votes of
attendees attended and voled.

Nguyén Thi Hien
10 represent for: 88.234.979 voting rights, account for:
99.99(9%, on tolal number of on total number of votes of

attendees attended and voted.

Nguyén Thu Trang

10 represent for: $8,.234.979 voting rights, account for:
99.9909% on tolal number of on toial number of votes of
attendees attended and voled.
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Record was made at 11:02, 26th June 2026 and official ratified by the Annual General
Meeting of Sharcholders 2026 LICOGI Corporation - JSC Joint Stock Company.

26 1h Jume 2026
MEMBER OF YOTE COUNTING HEAD OF VOTE COUNTING
COMMITTEE COMMITTEE
5 T - / ’
G T
_'_,_o—'-'_
Nzuyen Cing Nghi Nguyén Thing Thanh

MEMBER OF VOTE COUNTING
COMMITTEE

o Newl)

Pham Minh Tim
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LICOGE Corparation - J5C THE SOCIALIST REPUBLIC OF VIETNAM

Vote counting committee Independence - Freedom - Happiness
P

VOTE COUNTING RECORD

Annual General Meeting of Sharcholders 2026 LICOGT Corporation - JSC

Ag gt 11:32, 26th June, 2026, at LICOGI Corporation — JSC, G]1 Building, Neo. 491 Nguyen
Trai Strect, Thanh Liet Ward, Hanoi, the Vate Counting Committee, which comprises:

Mr. : Nguyén Trong Thanh Position: Head of Vote Counting Committee
Ms. ¢ Pham Minh Tim Position: Member of Vote Counting Committes
Mr. ; Npuyén Cong Nghi Position; Member of Vote Counting Commitlee

We had collected and cerefully counted all of votes in Annual General Meeting of
Sharcholders 2026 of LICOGI Corporation - JSC:
Number of attendees attended: 14

Number of attendees authorized: 2

Represent of the ownership of: B3.25L.67% votes

Account for: 98,0574% Lotal votes of outstanding shares.

Counting Results:
Total ballots issued: 14 represent for: B8.251.679 voting, account for: 100,0000% on

number of votes of attendees attended.
Total Ballots collected: 13 represent for: B8.244.479 votes, accounl for: 99,9918% on tolal

pumber of vores of attendees aitended,
Total ballots uncollected: 1 represent for:  7.200 votes, account for 0,0082 % on total number
of votes of attendecs attended.

Voting results of each proposal:
Content 01: Approval of the 2026 Minutes and Resolution of the General Meeting of

Shareholders
Tolal valid ballots: 13 represent for: 8$8.244.479 votes, account for: 100,0000% on  totsl

number of voles of attendees attended and voted:

- Total ballots for approval: 13 represent for: 88.244.479 votzs, account for: 100,0000% on
total number of votes of attendees attended and voted.
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- Total ballots for dis-approval; 0 represent for: 0 wvotes, account for; 0,0000% on total
purnber of votes of attendees attended and voted.

- Total ballots for sbstention: 0 represent for: 0 voles, account for: O,0000% on fotal number
of votes of attendees attended and voted.

Total invalid ballots: 0 represent for: 0 votes, account for: (LODDD% on total number of votes
of attendees attended and voted.

As a result, Content 01 was approved with the ratio 100,0000%.

Record was made at 11:32, 26th June, 2026 and official ratificd by the Annual General Mecting
of Sharcholders 2026 L1COGE Corperation - J5C Joint Stock Company,

26 th June, 2026

MEMBER OF VOTE COUNTING HEAD OF VOTE
RECORD COMMITTEE COUNTING COMMITTEE
e
w ,-}
& —
—_—

Pham Minh Tim Nguyén Trong Thanh

MEMBER OF VOTE COUNTING
RECORD COMMITTEE
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Nguvén Cong Nghi



REFGRT

Print thine: 9:45 AM, June X, 2024

List e ‘aithorized representatives atending the 2028 Annusl Geperal Mecing of Sharehol ders:

SCHCLALIST REFURLIC OF VIETNAM
Independence-Frevdom-Happiness

i l—

Presy o Mumber of Shares
Mo | Auvthorization | Principal Code | Principal's Fall Name Proxy Holder 1D Frany Molder's: Tuk Autherized | Proxy Approval Stans | rremence
Dite Mame Slatus
% 5 |ANFHA REAL ERTATE ; o - , .
I ELAE T LI 00044 7 B ADRIGISE LIL s TRAN VAW CHIEM LT CHHD Approved Linling
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Form 01-A

LICOGI CORPORATION- JSC THE SOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom - Happiness

No: FG /20235/L1C0OGH
Hanai, March £/, 2026

INFORMATION DISCLOSURE OF PERIODIC FINANCIAL STATEMENT
T'o: Hanoi Stock Exchange

Implementing the provisions ol Clause 3, Article 14 of Circular No. 96/2020/1°1-
BTC dated November 16, 2020, of the Ministry of Finance guiding the disclosure of
information on the stock market, LICOGT Corporation - JSC discloses the Audited
Financial Statements for 2025 w the Hanoi Stock Exchange as follows:

I. Name of Organization: LICOGI CORPORATION - .J8C

- Securities code: LIC

- Address: Gl Building, Thanh Liet Ward, Hano

- Tel; 0243 8542 3465 Fax; 0243 8542 6535

- Email: Website: http:/fwww licogi.vn
4. Diselosure information content;
- Audited Financial Statements for 20235,

|J Sepuarale [naneial statement (The listed parent eompany does not have
subsidiaries, and the upper accounting entily has affiliated units:

I_}_ﬂ_’_l Consolidated Financial Statements (The listed parent company does not have ™=
any subsidiaries);

|_| Consolidated Financial Statements (The listed parent company has atfiliated
accounting units with their own accounting system),

- Cases reguiring explanation ol causes:
The auditing firm provides an opinion that is not a fully unqualified opinion on the
financial statements (for 2023 Audited Financial Statements);

Wl_! Yies [ Jo

Explanation document in case of Yes:
|_F| Yes |:|.],:|
+ The after-tax profit in the reporting period shows a difference of 3% or more

between the unaudited and audited figures, and changes from a Joss to a profit or vice
versa (for 2025 Audited Financial Statements):

|1 Yes [ Ko
Explanation document in case of Yes:
[ Yes Vo

+ The after-tax profit from corporate income tax in the income statement for the
reporting period changes at least 10% or more compared to the same period in the previous
VT,



[V] Yes o
Fxplanation document in case of Yes:
[V ] Yes o

+ The afler-tax profit in the reporting period shows a loss, shifting from a profit in
the same period of the previous vear to & loss in the current period, or vice versa:

[] Yes [vVINo
Explanation documeni in case of Yes:
[ ] Yes v | o

e

This inlormation was disclosed on the LICOGI's electronic information portal on
M13/2026 at the link: hitp:/fwww licogi v/

LICOGI CORPORATION - J5C

Legal Representative! Authorized Disclosure &~
Attachmeris: Representative -~
- Awdited Finuncial stalemenis of
Parent Company for 2023,
- Audited Consolidated Financial
slatemenis of 20023;
- Explanation document




LICOGI CORPORATION - JSC THE SOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom - Happiness

No! 2026/CV-TCKT

Explanation of Oualified Audit Opirion on the
Consolidated Finaneial Statementy for 2023 Hanoi. March 34 e

To: - HNX Stock Exchange

Implementation of Circular No. 96/2020/TT-BTC dated November 16, 2020,
issued by the Ministry of Finance on “Guidelines for Information Disclosure in the
Securities Market™; on March 30, 2026, Licogi Corporation - J1SC publicly disclosed its
audited financial statements for 2025, which were audited by 1CPA International
Auditing Co., Ltd. In the audited financial statements for 2025, the auditors issued a
qualified opinion based on the following

Thinh Liet New Urban Area Project.

As of January |, 2025, the Corporation had capitalized loan interest into the "Long-
term Work in Progress" category of the Thinh Liet New Lirban Area project, with a
cumulative total value of VND 4378 Billion. In 2023, the Corporation continued to
capitalize loan interest into "Long-term Work in Progress" amounting to YND 516
billion. Accordingly, the total cumulative capitalized loan interest as of December 31,
2025, was YIND 4894 Billion. Since the Thinh Liet New Urban Area project has been
prolonged. we were unable io obtain the necessarv information to determine the
capitalized loan interest for this project in accordance with Vietnamese Accounting
Standard No. 16 — Borrowing Costs (VAS 16)

Explanation of the Qualified Audit Opinien related to the Thinh Liet New
LUrban Area Project

The Thinh Liet New Urban Area project was approved by the Hanoi People's
Commiltee through Decision No. 36490QD-UB dated Scptember 17, 2007, granting
LICOKS] - Infrastructure Development and Construction Corporation (under the Ministry
of Construction) the official right to use 351,618 square meters of land in Thinh Liet,
Tuong Mai and Hoang Yan Thu wards, Hoang Mai District for project implementation,
(n September 15, 2017, the Hanoi People's Committee issued an investment policy
adjustment decision, designating LICOGH One Member Limited Liability Housing and
Urban Development Company as the project's investor. During the project
implementation, interest expenses incurred were capitalized by LICOGI One Member
Limited Liability Houosing and Urban Development Company in accordance with
Vietnamese Accounting Standard No.16. However, due 1o objective factors, the projeci
has been prolonged and is still in the process of land clearance compensation. For the
completed land clearance area, the Hoang Mai District People's Committee has issucd a
report on the progress and the completed land clearance areas for the Thinh Lict New
Urban Area project. The District People’s Commitiee has also requested the Hanoi
People's Committee to complete the necessarv procedures for land allocation to the
investor for project implementation. Therefore, the Corporation continues to capitalize
loan interest costs related to this project and has not suspended the capitalization of
borrowing costs.



Remedial plan:

In 2026, LICOG - J5C will urge LICOGI One Member Limited Liability Housing
and Urban Development Company to contact the relevant authorities for guidance on
completing the necessary legal procedures to continue the project’s implementation, The
company will proceed with the project's business activities. generate revenue, and
achieve profitability. The capitalized loan interest expenses and advances provided to the
Project Management Board will be recovered/reimbursed and accounted for as project
exXpenses.

Receivables and Allowance for Doubtiful Debis

As of January 1, 2025, and December 31, 2023, certain subsidiaries ol the
Corporation recorded receivables for which the auditors could not assess the rights and
obligations, existence, accuracy, completeness, or potential losses of these receivables.
Specifically: Licogi 15 Joint Stock Company: YND 74,37 billion and VND 76,06
billion; Elecirical and Water Installation Joint Stock Company - Licogi: VND 3.5 billion
and YND 34 Billion; Foundation Engineering and Construction 20 Joint Stock
Company: VND 96,67 billion and VND 98,18 billion; Licogi Quang Ngai Joinl Stock
Company: VND 9,63 billion and VNI 9,49 billion;

Inventories

The auditors were unable to perform the necessary audit procedures to verify the
existence of inventories as of January 1. 2025, and December 31, 2025, for the
Corporation’s subsidiaries. specifically: Licogi 15 Joinl Stock Company-VND 5,64
billion and YND 7,68 billion; Foundation Engincering and Construction 20 Joint Stock
Company- VND 10,3 billion and VND 10,3 billion; Licogi Quang Ngai Joint Stock
Company: VND 13,58 billion and VNI 13,58 billion

Payables

As of January 1. 2025, and December 31, 2025, certain subsidiaries of the
Corporation recorded payables for which the auditors were unable to obtain the
necessary documents to verify the rights and obligations, existence, accuracy, and
completeness of these pavables. Specifically: Licogi 15 Joint Stock Company-YND
105,45 billion and VIND 98,62 billion; Electrical and Water Installation Joint Stock
Company — Licogi - VND 7 billion and YND 7 billion; Foundation Engineering and
Construction 20 Joint Stock Company - YND 80,19 billion and YND 79,54 billion;
Licogi Quang Ngai Joint Stock Company - VIND 17,4 billion and VIND 17,99 nllion;

Other [ssues

The financial statements for the fiscal year ended December 31, 2025, of Licogi 10
Joint Stock Company and of Number 9 Mechanical and Construction Joint Stock
Company have not been audited and not yet included in the consolidated financial
statements of the parent company. We were unable to obtain sufficient appropriate audit
evidence regarding the figures of this Subsidiary for the financial year ended December
31, 2025, Therefore, we could not determine whether any adjustments to the related
figures were necessary as of January 1, 2023, and December 31, 2023, Details are as
follows:

As of January 1, 2025, and December 31, 2025 of Licogi 10 Joint Stock Company:
- Current assets; 195,61 VND billion and 189,7 VIND billion;
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- Non ~current assets: 8,15 VND billion and ¥,69 VND billion;

- Current liabilities: 204,53 VXD billion and 203,99 YND billion;

= (rwner’s equity: negative 0.8 I VND billion and negative 7,65 VND hllion;

- Sales and service revenue in 2024 and 2025: 72,06 VND billion and 92,06 VND
billion;

= Cost of Goods Sold in 2024 and 2025: 71,81 VND billion and 90,27 VND billion

= Net loss after tax in 2024 and 20235; 6,7 VKD billion and 6,8 VIND billion.

As of January 1, 2025, and December 31, 2025 of Number 9 Mechanical and
Construction Joint Stock Company:

- Current assets: 357.5 VIND billion;

- Non -currenl assels: 56,83 VNI bhillion;

- Current liabilities: 335,78 VND billion:

- Owner’s equity: 74,24 VND billion;

- Sales and =service revenue in 2025: 238,90 VND billion;

= Cost of Goods Sold in 2025: 217,43 VND billion
- Net profit after tax in 2025: 0,59 VNI billion.

As of December 31, 2025, Licogi 15 Joint Stock Company (a subsidiary) had not
recorded intercst expenscs as per overduc debt notifications. The total outstanding
interest and penalty interest of this subsidiary at the Joint Stock Commercial Bank for
Investment and Development of Vietnam (BIDV)- Bim Son Branch were YND 12,06
billion and VNI 1,86 billion, respectively. For other loans, due to the unavailability of
loan agreements from previous vears that still had outstanding balances as of December
31, 2025, we were unable to estimate the interest expenses that this subsidiary should
have recognized. As a result, we could not determine the necessary adjustments related
to profit{loss) in the Corporation's consolidated financial statements for the fiscal year
ended December 31, 2025,

Explanation of the Qualified Audit Opinion Issued by the Auditing Firm
Regarding the Above Matters

The qualified audit opinion issued by the auditing firm. a3 mentioned ahove,
pertains to longstanding issues at the subsidiaries that have persisted for many years.
These issues remain unresolved due to various reasons, including prolonged project
settlement processes, incomplete projects, legal disputes, and financial difTiculties. As a
resuft, reconciling receivables and payables with customers has been challenging.
Additionally. some project owners and main contractors have deliberately delaved or
avoided debr reconciliation 1o evade repayment obligations

Remedial Plan

LICOGT Corporation JSC will urge and direct its subsidiaries to conduct a
thorough review and reconciliation of receivables and payables, inventory verification,
provision for doubtful debts. full recognition of penalty expenses, late tax payment
penalties, and accrued interest expenses payable to banks in accordance with regulations.

Regurding the audited fimancial statements of LIOCGI 10 Juint Stock Company,
the independent andit firm will issue them in April, 2026,



Regarding the aundited financial statements of Number 9 Mechanical and

Construction Joint Stock Company, the independent audit firrm will issue them in April,
2026.

LICOGI Corporation JSC hereby provides this explanation regarding the causes
and proposed remedial measures and sincerely requests the approval of the Hanoi Stock
Exchange.

Regards,
To:

- Az stated above;

- BOD, The Es'uper'{.-'lsnr}r Board (for reporting);
- Filed at the Head Office, Accounting Dep.




LICOGI CORPORATION- J5C THE SOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom - Happiness

No:£d [2026/CV-TCKT
Fxplanation of the Fluctuation in Posi-Tax
Prafit in 2025 — Audited Consolidated
Financial Statements Compared o the
Previous Year

Hanai, March 4, 2026

To: - State Securities Committee;
- HNX Stock Exchange

In accordance with Circular No, 962020/ TT-BTC dated November 16, 2020, issued by
the Ministry of Finance on "Guidelines for Information Disclosure in the Securities
Market,” LICOGI Corporation — JSC hereby provides an explanation of the business
results in the audited consolidated financial statements for 2025 as follows:

Explanation of the audited business results for 2025 compared to the same period in

2024
2025 | 2024 H“‘;f,;'}"“"
| No Dieseription -
(VMDD Million) | {(VND Million) |
| | Revenue from business activities and |
Revenue from financial activities 2.470.370 | 2432414 6%
2 | Total Fxpenses 3,332,189 | 2.337.009 | 0.2%
3 | Other Income 7095 21646 | 7.2
" 4 | Other Expenses 21,007 32028 | -34,4%
5| Profit before tax 124,269 85,023 46.2%
6 | Corporate income tax 17.627 11.672 ST
7 | Profit hefore tax 106,642 73,351 45.4%

Explanation of Profit Difference Exceeding 10%5:

The post-tax profit in the audited consolidated financial statements for 2025 reached
VND 106,642 billion, an increase of VND 33,291 billion compared (o the same period in 2024,
This significant increase was mainly due to the following reasons:

- The posi-tax profit of some subsidiaries increased in 2025 compared to the same period
of 2024 such as Dong Anh Licogi Mechanical Joint Stock Company; Dong Anh
Construction and Building Materials Investment Joint Stock Company...

Regards.

To:

- As stated above;
- BOD, The Supca‘flsdur}r Board (for reporting);
- Filed at the Head Office. Accounting Dep.
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LICOG| CORPORATION - JOINT STOCK COMPANY
Building G1, Thanh Liet Ward, Hanol

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of LICOGI Corporation - Joint Stock Company (the “Carpofalion”) presenis this
report iogather with the Corporation’s financal statements for the year ended 31 December 2025.

THE BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND BOARD OF SUPERVISORY

The members of the Board of Directors, Board of Management and Board of Supervisory of the Corporation
during the year and to the date of this report are as follows:

The Board of Directors

1. Mr, Dinh Viet Tung Chairman

Z. Mr, Phan Thank Hai Wice Ghairman
3, Mr. Nguyen Thanh Hop Member

4. Mr. Nguyen Danh GQuan Member

5, Mr. Wu Dinh Chign
6. Mr. Ung Tien Do

The Board of Management

1. Mr. Phan Thanh Hai

2. NIr. Nguyen Anh Dung
The Board of Supervisory
1. bir, Phan Hai Treu

2. Mrs. Dueong Thi Phuong
3. Mre. Kied Bich Hoa

LEGAL REPRESENTATIVE

Membar (appaeinted June 18, 2025)
Membsar (resigned June 19, 2025}

Chiefl Executive Officer
Deputy Chief Executive Officer

Head of the Board of Supenisory
Mamber
Wambear

The legal representative of the Corporation during the year 1o the date of this report Is:

Mir. Phan Thanh Haa

Chief Executnm Officar

BOARD OF MANAGEMENT'S STATEMENT OF RESPONSIBILITY

The Board of Management of the Corporation is responsible for preparing the censclidated financial
staterments, which give a true and fair view of the finandal posiion of the Corporaticn as at 31 Dacemper
2025 and its financial performance and its cash flows for the year then ended in accordance with
Vietnamese Accounting Standards, accounting regime for entarprises and legal regulations reiating o
financial reporting. |n prepaning thess consolidated financial statements, the Board of Management is
required 1o

Selact sulable accounting policies and then apply them consistantly
Make judgments and estimates that aré reasonable and prudant;
State whather applicatle accounting principles have been followed, subject to any material departures
disclosed and explained in the consolidated financial statements;

= Prepare the consolidaled financial statements on the going concern basis umess It is inapproprate to
presume that the Corporation will continue in business, and _

« Design and implement an effective inlernal contrel system for the purposa of property preparing and
presenting the consolidated financial statements so as to minimize ermors and frawds.



LICOGI CORPORATION - JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF MANAGEMENT (CONTINUED)

BOARD OF MANAGEMENT'S STATEMENT OF RESPONSIBILITY (CONTINUED)

The Board of Management is responsible for ensuring that proper accounting records are kept, which
disciose, with reasonable accuracy at any time, the fnancial position of the Corporation &nd that the
consclidated financial statements comply with Vietnamase Accounting Standards, accounting regime for
enterprises 2nd legal regulations refating 1o linancial reporting. The Beard of Managament is also responsible
for safeguarding the assets of the Corporation and hance lor taking reasonable steps for the prevention and
datection of frauds and other irregulaniies.

The Board of Management confirms that the Corporation has complied with the above requirements in
preparing these consolidated financial slalements.

Shag Taant Hal .
Chiaf Exacutive Cer
Harmal, March 31, 2028
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- INTERNATIONAL AUDITING CO., LTD.
1C pA 15" Fipor, Sentar Huitding Hapulice Comples
qo. 1, Nouven Moy Tuang S5, Thenh Swan Waee, Hanol, viatram

e @ +0d 2488542777 @ conlaciiicpavn ) wweaticpavn
Mo 0331112026/ BCKT-ICPA

INDEPENDENT AUDITORS' REPORT

To: Shareholders, the Board of Directors and Board of Management
LICOGI Corporation - Joint Stock Company

We have sudited the accompanying consolidated financial statements of LICOGI Carparation — Joint Stack
Company (the “Corporation’), prepared on March 31, 2026, as set out from page T o page 63, which
cempdise the consolidated balance sheet as al 31 December 2025, the consolidaled income statement. the
consodidated cash flow statement for the year then ended, Notes 1o the consalidated financial statements.

Board of Management's Responsibility

Ihe Board of Managament of LICOGI Corporation - Joint Stock Company s responsible for the preparation
and fair presentabon of these consolidated financial statements in accordance with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to financial reparting and for such
internal control a5 Board of Managemeni determines is necassary {o enable the preparation of consolidated
financial statements that are free from material misstatement, whether due o fraud or error

Audi . nsibili

Our respansibdity is to express an cpinion on these consolidated financial statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we
comply with ethical requirements and pian and perform the audit o obtain reasonable assurance about
whether the consolidated financial statements are free from material misstatamant.

An audit invalves performing procedures to oblain audil evidence about the amounts and disciosures in the
consolidated financial statements. The procedures selacted depend on the auditors' judgment, including the
assessmeant of the risks of material misstatement of the consolidated financial statements whether due to
fraud or emor. In making those risk assessments, the auditors consider internal contred relevant to the
Corporation’s preparation and fair presentation of the consolidated financial statements in arder to design
audit procedures thal are appropriate in the circumstances, but not for the purposa of expressing an opinion
on the effecliveness of the Corpasation's internal control, An audit glso includes avaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
Managementi as well as evaluating the overall presantation of the consolidated financial statements.

Wa believe that the auddt evidence we have cbtained is sufficiant and appropriate fo provide a basis for our
audit qualified apinion

Basis for gualifigd opinion
Thinh Liet New Urban Area Project

As al January O, 2025 the Corporabon has capitalized intevest expenses into the iem "Long-term
unfinished producton and busiress costs” of the Thinh Liat New Urban Area Project with a total accumulated
value of WND 437 8 billion. In 2025, the Corporation continues to capitalize interest inta "Long-term urifinashed
production and business costs” of WND 516 bdlion. Accordingly, the total value of accumulated capitslized
interest expenses up to December 31, 2025 is WVND 489 4 bilion. Because the Thinh Liet Mew Urban Area
Project 1= prolonged. we were unable to callect the necessary information to determine the bomowang casts
capitalized for this project in accordance with Vietamese Accounting Standard No. 16 - Bormowing Costs
WAS Mo, 16)

Recelvables and Allowance for Doubiful Debits

A% at January 01, 2025 and December 31, 2025, the Corporation's subsidiaries recorded a number of
receivabies that the auditors was unable to obtain sufficient appropriate audit evidence regarding rights and
obligaticns, exstence, accuracy, and completaness as well as assess lhe loss of these recevables, 23 detail

i
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INDEPENDENT AUDITORS' REFORT (CONTINUED)
Basis for qualified opinion (Conti !
Receivables and Allowance for Doubtful Debts (Continued)

Licogi 15 Joint Stock Company: VND 76.06 biliion and WND 74.37 illion;
Water Electrical System and Machirery Installation Licogi Joint Stock Company: WND 3.4 billion and VND
3.5 bilkan;

- Foundation Engineering and Constructon 20 Joint Stock Company. VND 88.18 billion and WND 36.57
billion;
Licogi Ciuang Mgai Joint Steck Company; VND 9,63 billon and VND 845 bilion;

Inveniores

The auditors were unable to perform the necessary audil procadures o determine the exstence of
inventaries as of January 01 2025 and December 31, 2025 of the Corporation’s subsidiaries, specifically as
fallows:

- Licogl 16 Joint Stock Company: VND 5.62 bilicn and VYND 7 .68 billion,

. Foundation Engineering and Constrection 20 Joint Stock Company. YND 10.3 bilion and VND 10.3
Eubhon |

- Licogi Quang Ngal Joint Stock Company : YND 13.58 bilkon and VND 13.58 billion.

Accounts Payable

As at January 01, 2025 and December 31, 2025, the Corporation's subsigiaries recarded a number of
payables, but the auditors could not collect the necassary documents fo determine the righils and chligations,
existence, aocuracy and complateness of these payables, spacihically as follows:

- Licogi 15 Joint Stock Company; YND 88.62 Billin and WND 105.45 bilkon,

. Water Electrical System and Machinery Instafiation Licegl Joint Stock Company: VND 7 billon and VMO T
billisor,
Foundation Englneerng and Construction 20 Joint Stock Company. VND 78.54 billion and VND 80.19
billear;
Licog: Quang Ngai Joint Stock Company. WND 17.4 bellion and YND 17 85 biffion.

Other Matfars

As stated in Note IV of the consaolidated financial statement disclosures, the financial statements for the fiscal
vear ended Decermnber 31, 2025, of Licogi 10 Joinl Steck Company and Mechanized Construction and
Instafiation Joint Stock Company NoS, which have nol been audited, have been consoldated into the
consoiidates financial siatements of tha Corporation We were unable to obtain sufficient approgriate audit
evidence regarding the figures of this subsidiaries for the fiscal year ended Dacember 31, 2025, Therefore,
we could not determine whether any adjustments to the relevant figures as of January 01, 2025 and
December 31, 2025, are necessary

As at January 1, 2025 and Decamber 31, 2025 of Licog: 10 Joint Stock Company:

Current assets; WND 195681 billion and VND 185.7 billion;

Mon-currant assets; VND 815 bilion and WND 8.69 billion;

Current liabikbes: YHND 204,53 bdlion and YHD 206 28 ballion,

Equity. Negative YND 0.87 bilson and negatnve VKD 7B bllicn;

Revenue from sales of goods and services in 2024 and 2025 WND 72,08 billion and YND 32,08 billon;
Cost of goads sald in 2024 and 2025 VND 71.81 billion and VND 8027 Edllion;

Loss after corporate income tax in 2024 and 2025: VND 6.7 bifien and VND 6.8 bilsan,

Ae st December 31, 2025 of Mechanized Construction and Installation Joint Stock Company Nol:

Current assets: WND 357 & bilkan;

Nop-current assets; VND 5683 billion;

Currant lisbilities: WND 335 T8 biliion;

Equity: VWD 74.24 ballion:

Revenue fram sales of goods and services in 2025 WND 235.90 pillion;
Cost of goods sald in 2025. YND 217.43 hillion,

Loss after corparate income lax in 2025 VND 0.59 billion.
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INDEPENDENT AUDITORS' REPORT (CONTINUED)
Basis for Contin

As of December 31, 2025 Licogl 15 Joint Stock Company (a subsddiary of the Corporation) had not
recognized interest expenses according to the overdue debt notice. The total cutstanding interest and penalty
interest of this subsidiary at the Joint Stock Commercial Bank for Investment and Development of Vietnam -
Bim Son Brench were respectively VWD 12,06 billian and WVND 1.88 billien. For olher logns, due to the inability
15 collect loan agreements from previous years that silll have outstanding balances as al Decernber 31, 2025,
we were unable to fully estimate the nterest expenses that the subsidiary should recognize. Therefore, we
could nat daterming the necessary adjustments related to interest incomed{expanse) in the consolidated
financial statemants of the Corpoaration for the fiscal year ending December 31, 2025

Quaiified opinion

In our opinicn, excapt for the matters described in tha “Basis for gualified opinion”, the consolidated financial
statements give & true and fair view of, in all matenal respects, the financial position of Corporation as at 31
December 2025, and its financial performance and its cash flows for the year then ended In accordance with
Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations relaling to
consclidated knancial reporting,

Emphasis of Matters

We would like to draw the readers’ attention 1o Note I of the Nofes fo the Consolidated Financial Stataments,
according to Decision No. 1456/08-BXD dated November 12, 2018 or the actual value of State capdal at
the time of the transfer of the Parent Company - Infrastructure Construction and Development Corporation
info Licog: Carporatan - JSC, the value of State capital does not include the oppertunity cost value of the
Thinh Liet New Lrban Area Project On April 23, 2025, the Corporation paid the apportunity cost ansing from
the mastes business cooperation agreement for the Thinh Liet New Urban Area Construction Project, dated
September 75, 2014, between Infrastructure Corstruction and Development Corporation {now Licog
Corporation - Joint Stock Company) and Khu Dong Real Eslale Investment and Business Company Limited
upen the equitization of Licogl Cerporation - Joint Steck Cempany, to the Enterprise Arrangement and
Development Support Fund {now the state budged] in the amount of YND 348 825.000,000, in aceordance
with Inspection Conclusion No. 1228/KL-TTCP datec May 30, 2023 issued by the Governmen! Inspeciorate.
As of the date of preparation of these separate financial statements, the prevaifing legal regulations have nat
vet pravided specific guidance on the aforementioned opportunity cost Therefore, this oppartunity cost may
be subjact o change (Details in Note V7).

We would like to draw the readers’ attention to Mota || of the Notes to the Consokdated Financial Statemants,
as at December 31, 2025, the accumulated loss of the Corporation was WND 503,67 billion (as at January 01,
2024, it was VND 55094 bilion), short-term debt exceeded short-term assets by WND 1,204.08 bilion (as at
January 01, 2025 was WND 1,271 &4 billion). The Corporation’s ability to continue operating will depend an
the implementation of the business plan and financial suppor from credit iNstubons: These events, ogether
with other matters as describad in Note |l fo the Consalidated Financial Stalements, indicate the existance of
matenial uncerainties that may cast significant doubl about the Corporation’s abdlity to continue as a going

C

Mguyen Thi Thanh Hoa Kieu Manh Long

Deputy General Director Auditor

Audit Practizing Registration Cerlificate Audit Practsing Registration Certificate
Mo, 1402-2023-072-1 No. 6727-2023-072-1

O behaif of

Internaticnal Auditing Company Limited
Hanai, March 31, 2026



LICDGI CORPORATION — JOINT STOCK COMPANY

Building (31, Thanh Lt Ward, Ha Mo

B 01 - DN/HN

Izsued under Cincular Mo, 2022014 TT-ETC

Dated 22 December 2014 issued by the Ministry of Finance

COMNSOLIDATED BALANCE SHEET
As at 31 December 2025

Linit: VMDD
ASSETS Code | Notes Closing balance Cpening balance
s
A, CURRENT ASSETS 100 2,408,757.714.900] 2,164,613,683,754
I, Cash and cash eglivalents 110 | VA 305,964 ,182,008 481,377,341,513
1. Cash 11 203,314,170,851 197,356,620.184
2. Cash eguivalents 112 182,650,011,247 254,{120.?12,3:29[
il. Short-term financial investments 120 231,000,000,000 £2,300,000,000
1. Held-to-maturity investments 2% | V.2 231,000,000.000 62, 300,000,000
lll. Short-term receivables 130 1,212,040 .474 367 1.1D3.ﬂdﬂ.ﬂﬂl}.1ﬂnl
1. Short-term trade recaivables 131 | v3 864,821,830 406 908 245,173 489
2. Short-term advances to suppliers 132 | W4 212,332,525,822 163,180,631 ,206
3. Short-term loan receivables 1835 | V.5 2,600,000,000( ?.291,15[&.010’
4 Other shor-term receivables 135 | W.7a 417 845 078,321 417 724 074,353
5  Short-term advances to suppliers 137 | V.8 (385,821,858.810)]  (388,620,346,744)
&. Shorage of assets awailing resciuticn 138 ETD.545 728 404 38T 715
. Inventories 140 V.8 534,961,961,673 479,379,168 966
1. lnventories 141 553,736,824 530 501,951, 713,825
2. Provision for devaluation of inventories 142 (1B, 754 BEZ G5T) {22.57T2,544 870]
W. Other short-term assets 150 34, 762,096,562 33,511,083,166
1. Short-term prepaid expencas 151 | ¥.Ba 2,6H5,510.654 &, 768,588, 247
£, Value added tax deductibles 152 27 82T 303,957 25450679 128
3, Taxes and amounts payable 1o the State 153 | V. 1Ca 4 248 891 951 4,201,8056.581
budget

Tha nofes sab out o pages 12 fo 83 aro -u-r'-r.ulf-egl.l'a.l part of :r?r.':.-cr consolidafed framsial stalements



LICDGI CORPORATION — JOINT STOCK COMPANY
Building 1, Thanh Liet Ward, Ha Mol

B 01 - DMNHN

Issued under Circular No. 2022014/ TT-ETC
Cated 22 December 2014 issued by the Ministry of Finance

CONSOLIDATED BALANCE SHEET (CONTINUED)
fs at 31 December 2025

Linit: YWD

ASSETS CT’ Notes| Closing balance | Opening balance
B. NON-CURRENT ASSETS 200 2,997 BET 644,213| 2,452028,605,201
I. Long-term receivables 210 361,668,937.228 2,316,663,354
1. Other long-term receivables M6 | V.Tb 351,668,837 238 2,315.653,354
Il. Fixed assets 220 335,960,936,498 236,951,238,111
1. Tangibde fixed assets 227 | .1 306,022 912 745 206410 245 818
- Cosl 22z 1,357. 703,864 432 1,265 1552168672
- Accumuiated depreciation 223 (1,051,680 952, 287) (1,058, 744 872,734
2. Fmed assefs of finance leasing 224 | VA2 4178444 085 5,404 154 374
- Cost 225 7. 725170810 7725170810
- Accumuigted depracalion 226 (3 546,726,824} (2.231,016,536)
3. Intangible fixed azsets 22T | M3 25,788 580,267 26,046, 838,918
- Cost 224 30 131,669,806 30.131,560,.806
= Acoumulated deprecialion 229 (4,372 080 538 (4,084,830 8B7)
. Investment properties 230 | V.14 4,020,667.916 4, 020,667,916
- Cost 234 4 102 505,616 4102505676
- Accumidated depreciation 232 (81,837, 700) {B1,837,700)
V. Long-term assets in progress 240 | V.15 1,434,651, 364,460 1,376,638,451,647
1. Long-term wark m progress 241 1,418,345 500 941 1,355,580 005,015
2. Leng-tarm construction in prograss 242 16,301, 773,518 23,058 446 932
V. Long-term financial investments 250 838,207,611,080 786,376,091,4T6
1. Irvesiments in joint-vertures, associates | 252 | V.16 BO4 421,585 871 763,700, 633,868
2 Eguity investmients in ofer entities 253 | VAT 48,181,108, 701 45 BYG 625,400
3. Provisian for impairment of leng-term 254 | VAT (15,385,083,502) (17,201,167,792)
VI, Other long-term assets 260 33,358,127.021 33,726,601,397
1, Long-errn prepaid expenses 261 | V.Eb 31,845 490,251 32,214 855,237
2, Deferred tax assels 262 1,511,636, 160} 1.510,636,160
TOTAL ASSETS 270 5.406,625,369,1 131 4.616,642,2088,956

The nofes set out on pages 12 Mo 63 am an inlegrsl part of these consolidsied frantial stalements
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LICOGI CORPORATION — JOINT STOCK COMPANY

Building G1, Tharih Liet Ward, Ha Nai

B 01— DN/HN

[esued under Cliroutar No, 202020 4TT-BTC

Drated 22 December 2014 issuad by the Ministry of Firance

CONSOLIDATED BALANGE SHEET (CONTINUED)
Bs at 31 December 2025

Linit. VWD
RESOURCES E'f" Notes|  Closing balance|  Opening balance
C. LIABILITIES 400 4,834,011,284,954 4,126,710,245,541
I. Current liabilities Mo 3,792 816,144,072  2,436,552,705,995
1. Short-term trade payables 311 | V.18 B34 552 668,263 T29,572,570,544
2. Bhort-term advances from customers 312 | V. 182 253,600,257.226 171,551 024 537
4. Taxes and amounts payable to the State | 312 | V.10b 248 508 025 658 2506 390 124 B40
4, Payables o employeas 314 114,880,365.585 106,167 531 262
5, Short-derm accrued axpenses 315 | V.20 308 673,763,165 275,944 236,780
B, Shori-lerm unearned revenue 318 70,3558 281 350,000,000
7. Other current payables 319 [ W2is 205,384 401,738 212,658 BOO 216
8. Shorn-term loans and cbligations under 320 | V.22a 1,007 891,882,033  1,659,483,543 635
9. Shori-term provisions 321 11,811,057 202 7.132 804,247
10. Bonus and welfare funds 322 17,335,340,013 15,5081 809,234
Il. Long-term liabilities 330 1.041,195,140,922 690, 157,535,546
1. Long-term trade payables 332 | \V.19b 133 787 377 644 133,687 377 644
2. Long-term uneamed revenue 336 166,968 512 3BT 185 66T
3. COther long-tarm payables 337 | V.21 165,682,125, 225 65 538,046,075
4. Long-term oans and obligations under 338 | v.22b 737,045,497 376 480 823 582 880
5. Deferred tax liabiites 241 1,935,547 053 1,835,547 053
6. Provisions for long - term liabilites 342 576,624,112 4 704,799 227
D. EQUITY 400 ET2614,074,118 488 932 043 414
I. Owner's equity 410 | V.23 672,614,074,118 459,932,042 414
1. Owmers contributed capital 411 00, 000,000,000 800,000,000,000
2. (iner owner's capital 474 117,558 651 117,558,551
3. Assets revalugtion resaemne 416 (B3, 160,818,318) [BD, 168,815,319}
4, Investment and developmant fund 418 166,062, 101,862 143,948,227,756
5. Dther funds 420 2,083,285 470 2,083,293 470
6. Retained sarmings 421 (503,674,378.211)|  (550,840,633883)
- Refained eamings accumuiated to the | 421a (584,952 117 867) (610,611, 367 524
prior year end
- Ratained samings of lhe cument year | 421b 81,277, 738,756 58,670,734,031
7. Non - controlling interest 429 B7,185,315,666 83.883,413,738
TOTAL RESOURCES 440 5,406, 6 4 616,642,288 955
-~ !
| /é; B e L-L;,f | ZALICOgI-
e
.-—"__'_-_F-‘_ o
Dang Thu Oanh =" Le Thi Thanh Nai Phan Thanh Hai
Praparar Chief Accountant Chief Executive Officer
March 31, 2028

Tha notes sel oul on pages 12 fo 63 are an inlegral part of these consofidated financial statements
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LICOGI CORPORATION — JOINT STOCK COMPANY
Building 51, Thanh Liet Ward, Ha Mo

FORM B 02 -~ DN/HN

lesund under Circutar No, 2022014TT-B8TC
Dated 22 Decamber 2014 issued by the Ministry of Finance

CONSOLIDATED INCOME STATEMENT
For the year ended 31 December 2025

Linit: WND

ITEMS Codes |Motes Current year Pricr yoar

1. Gross revenue from goods sold and 01 V1.1 2,276,369,7TB0,276| 2,250,355,273,122
services renderad

Z. Deductions 0z Vi - 660,982,811

3. Net revenue from goods sold and 10 | Vi1 2,276,369,780.276| 2,249,694,290,211
services rendered

4, Costofzales 11 V.2 2,031,311,864,199| 1,998,928,693,4594

5. Gross profit from goods sold and 20 245,057,916,077 250,765,596, 717
services rendered

6. Financlal income 21 V.3 147,631,530,481 122,049 744 915

7. Financlal expenses 22 Vi4 126,291,321,026 122,017 306,564

= It wihich Inferest axpense 23 124,927 205,669 118,151,568 698

8. Share of profiti{loss) in asscociates 24 45,370,276, 984 60,670,020,611

9. Selling expenses 25 | VLS 47.611,506,554 £2,160,834,222

10. General and administration expenses 28 | VLB 126,975,129 502 163,902,735,1688

11. Operating profit 30 138,181,B76,400 §5,404,486,269

12. Other income 31 VLT 7.,095418,952 21,646,340,072

13. Other expenses J2 VLB 21,007,257 ,9859 32,027.571,830

14. Profit from other activities 40 (13,911,879,04T) (10,384,231,758)

15. Accounting profit before tax 50 124,269,797,353 B5,023,254,.511

16. Current corporate income tax expense | 51 | VL9 17,628,4588,539 11,682,771,675

17. Deferred corporate Income tax B2 (1,000,000) (11,215,289)

18. Net profit after corporate income tax &0 106,642,328,814 73,351,698,125

- After-tax profit of the Corporation 61 B1.277., 738,756 59,670,734,031

. After-tax profit of attributable to non- | 62 25, 364,590,058 13,680,964,004

controlling interest
4149. Basic sarnings per share 70 | VE10 an3 &
20. Diluted earnings per share 71 VIO |03 531

i. u/;;i".»/ o

e UL S o
\'g-'r iy _.#:’J. ‘x?r

i M

-

Le Thi Thanh Noi
Chief Accountant

Dang Thu Qanh
Proparer

March 31, 2026

The notes sef oot on pages 12 fo 63 are an integral part of these consofdated financial statements 10



LICOGI GORPORATION — JOINT STOCK COMPANY
Building G1, Thanh Liet Ward. Ha Mai

CONSOLIDATED CASH FLOW
(Under indirect method)
For the year ended 31 December 2025

FORM B 03 = DH.‘HN_
Issued under Circular Mo, 2022014 TT-BTC
Dated 22 December 2014 issued by the Ministry of Finance

Linit WND
ITEMS Codes Current year Prior year
I. CASH FLOWS FROM OPERATING ACTIVITIES
1. Accounting profit before tax 01 124,269,797 353 85,023,254 511
2, Adjustments for:
Depreciation and amartisatan 02 40,427 582 528 41,520,955 185
Provisions 03 (6,041 875.407) 13,220,061,862
Farzign exchange (gans) lossas ansing from 04 108 896,345 {437,138,005)
translating foreign currency iferms
[Gains)losses from investing actvities 05 (195,935,894 238)| (1864977 558,331)
[ntarest axpanse 1] 124,527 205,660 119,151,960 698
3. Operating profit before movements in working 0 BY, 756,122,251 71,501,544 530
capital
{increase)Deacrease In recelvables 0a (451,697 907 579) {7,BE3,907.071}
(Increasel/Decrease in inventories 10 (51.785,110,654) 122 452 587 78G
(increase)Decrease in payables 11 155,207 880,682 104,728, 002 585
(Ingreasel/Decrease in prapaid expenses 12 1,451,161.955| (3,543 424, 709)
Interest paid 14 {155 842 467 988) (232,129,743.084)
Corparate income tax paid 15 {17,089 571 404) {17, 721,960,802)
Jther cash oulflows 17 (10,620,900,.723) 16,230 527 .288)
Met cash generated by/used in operating a0 {443,330,733,577) 21,702,512 347
il. CASH FLOWS FROM INVESTING ACTIVITIES
1. Acguisdion and construction of fixed assats and 21 (132,681,016.502) 119,728,352,184)
2. Cash outfiow far lending, buying debt, instruments 22 4,382, 128,305 19,283,591,327
3, Cash autfiow for lending, buying debt, instrurments 23 (243,200, 0:00,000) (50 300,000,000}
4. Gash recovered from lending, reselling debd 24 70,191 160,010 &1,450,000.000
instrurments af other entities
5. Cash recovered from investments in other 26 10,855 806, 630 10,425,266,000
6. Interest eamed, dividends and profits received 27 134,563, 747,060 117,624 ,366,061
Met cash generated bylused in invasting a0 (146,658, 172,508) 125,733,871,204
I, CASH FLOWS FROM FIMANCING ACTIVITIES
1. Proceeds from borrowings 23 2,287,545 602 237| 2,198,560 953 450
2 Repayment of barrowings 1 {1,7B1,470,811,742)] (1,987,018 534 587)
3 Repayment of chligations under finance leasas ot (1,453,528 200 (1,337.278,200)
MNet cash generated by/used in financing 40 504,621,262,8594 210,214,140,723
Met Increasef{decrease) in cash 50 (B5,367.703,191) 361,650,524,274
Cash and cash equivalents at the beginning (i} 481,377,341,513 119,289,679,144
Effect of chenges in forekgn exchange rate 61 (45, 456,224) 437,138,085
Cash and cash equivalents at the end of the TO 395 864 481,377.341,513
N

L& Thi Thanh Noi
Chief Accountant

Dang Thu Oanh
Preparer

iarch 31, 2025

The mohes Sel owlon pagw 12 fo 62 are an mumn'pandrhaié'mrmnndarﬂd finangial stafements
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LICOG] CORPORATION - JOINT STOCK COMPANY FORM B 09 — DN/HN
Buitding G1, Thanh List Ward, Ha Nol Issued under Clreular Mo, 2022014/TT-BTC
Diated 22 Decamber 2014 issued by the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
These males are gn bagral part of and showd be rmad T SR Wit the soeompaneng consoiduted Snenoal slafamarils

I GEMERAL INFORMATION
1. Structure of ownership

LICOGI Comporation — Joint Slock Company (hereinafter referred to as "the Corporation”), formerly
known as the Infrastructure Development and Construction Corporation, was established under
Decision No. 088/BX0-TCLD dated November 20, 1995 of the Miniter of Construction, a State-owned
anterprise under the Minstry of Construction. The Corporation transformed its model Inta 3 joint stock
company undar Decision Mo, 2243/Q0-TTg dated Decemnber 11. 2014 of the Prime Minister approving
the equitization plan of the Infrastructure Development and Gonstruction Corporation - Ona Mamber
Limited Liability Company, According to the Business Registration Certificate No. 0100106440, the third
change on December 31, 2015, issued by the Hanoi Department of Planning and Invesiment, the
Corparation officially transformed into a joint stock company, changing is name from the Infrastructure
Development ard Construction Corporation - One Member Limited Lisbility Company to LICOGI
Corporation - Joint Stock Campany with a charter capital of VND 900 billion. The Corporation oparatas
under the Business Registration Certificate No. 0100106440, first issuad by the Hanol Department af
Planning and Investment on November 24, 2010, amended for the 11th change on July 27, 2025,

Haazd effice of the Corporation: Building &1, Thanh Liet Ward, Hanai Cily,
2. Field of business

The Corporation operatas in many different fizlds
3.  Operating industry and principal activities

The Corporation's production and business activities include:

- Construction and nstaliation: undergiound works, imgation works (dykes, dams, Canais, rasanoirs,
rrigation systems, pipelines, pumping stations), hydroslectricity, thermal powes, post office, water
supply and drainage, urban and industral park infrastruciure technical works, drilling and biasting
[Enterprises are only allowed to do business whan pesmitted by competent State agencies)

- Investing in and develcping projects on housing, urban areas, industnal parks, investing and
developing technical infrastructure, investing in the construction of electricity works and trading in
commercial  electricity, investing and trading in office services, hotels, matels, tourism ard
entertainment services, managing and exploiting comprehensive services in new urban areas and
concenirated residential anzas,

. Construclion and installation and general contractor for construclion and installation of civil,
industrial and traffic warks (roads, railway bridges, road bridges, airponts. poris, stations, tannals),

Researching the application and transfer of new technologies in the construction field, organizing
fraining. retraining. fostering Management staff, spacialized technical workers, education and
ariantation 1o send Vieinamese warkers and experts to work abread for a lim‘ted periad,

- Manufacturing, trading and impeorting and exporting mechanical products, materials, rmachinery.
equipmant, raw materials, types of construction materials, construction technology.

Construction  investment consultancy includes: planning, establishment and appraisal of
comstroction investment projects, fopographic survey, engineering geology. hydrogeology, desigm,
preparaton of total cost estimates for consiruction works, project Management, technical supervisicn
of construction, bidding consultancy and economic contracts on design, constivchion, instaliation,
supply of materals and equipment; testing, quality inspection of works (excluding legal consultancy)

4, Normal production and business cycle

For the Corporation's real estate business activities, the production and ousiness cycle usually lasts
more thar 12 months. Other activities have a business cycie of na more than 12 menths

WAL
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FORM B 08 = DNHM
Issued under Circular No, 2022054 TT-BTC
______ Dated 22 Decambar 2014 issued by the Minstry of Finance

LICOGI CORPORATION — JOINT STOCK COMPANY
Building G1, Thanh Liet Ward, Ha Moi

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {CONTINUED)
Thase nodes ane an wisgral part of snd showd b eod v caguochion wille Fa acooripainng consaiitated finamtal statemnt

I GENERAL INFORMATION [GONTINUED)
8. Business structure

As at December 31, 2025, the Corporation has the following affiated units:

Ha. Linits Place Main business activilies
1 Head Office Ha Mal Constructon, foundation, infrasiruciure
2. UCOG! Branch No, 1 Ha Mai Constiecton, foundation, infrastruciure
3 LICOG] Construction Materials Branch  Ha Mo Construction materials proguction

Information about the Subsidiary (direct cwnership) as at December 31, 2025 is as follows:

Nao. Subsidiaries Place of Proportion Main business
incorporation  of activities
and ownership
operation interest

and vating

. power heid
1, Dang &nh Investment Construction  Ha Noi 51.85% Marufacturing and
and Building Matarals Joint Stock trading of constrection
Company materials
2 Dong Ank Licogi Mechanizal Joint Ha Moe 5505 % Manutacturing and
Stock Company trading of mechanical
products

3 Licogi Consulting Joint Steck Ha Moi 60.00% Canstruction

Company nvasimant consulting

d Mechanized Constructon and Carg Mal 51.00% Construction,

Instaliation Joint Stock Company No foundatian,

B infrastruciure

5. Licogi Quang Ngai Jaint Stock Quang Naai G4.77% Constructian,
Compary Ioundateorn,
imfrastructure

B, Licogl 10 Joint Stock Company Da Nang 57.71% Construction,

foundaticn,
infrastruciure

T Licogi 15 Joint Stock Company Thanh Hoa Bd 555 Construction,

faundaticn,
infrastructure

8. Licogi 17 Joint Stock Company Hai Phong 56.33% Construction,

faundation,
infrasktructura

a. Foundation Engineering and Ha MNei 02 58% Canstruction,

Constructon 20 Joint Siock foundation,
Comipany infrastructure
10, Water Electrical Syster and Ha Mol B2.02% Constructian,
Machinery Installaton Licogl Jont fourdatsomn,
Stock Company infrastructure
11 Licogi Urban and Housing One Ha Mol 100 00% Real Estate Business
Member Company Limited
12. Licogi 2 Investment And Quang Minh 100.00% Real Estate Business
Caonstruction One Member Company
Limited
13 LICOGI General Import-Export One Ha Moi 100.00% Labor supply and

Member Comparny Limited

Managemeant

13
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LICOGI CORPORATION — JOINT STOCK COMPANY FORM B 09 — DN/HMN
Building 51, Thanh Liet Ward, Ha No Issuad under Circular No. 2022014TT-BTC
Dated 22 Decembar 2014 ssued by the Minstry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
Thesg nodes are an olegral part of gad shouid be Bt i comancion with fhe ascomparpng soassitaied Fnancial statament

L GEMERAL INFORMATION (CONTINUED)
5 Business structure {Continued)
Second-tier Subsidiary

The Corporation has some second-tier subsidiares indirectly owned consodidated in financial
statements as-at December 31, 2025 including:

Mo, Voting
Benefit Main business
Wama Place ot "::;;r activities

1 Dong Ann 6 Investment and Gonstruction

3 Production and
Matenals Joint Stock Company

(Subsidlary of Dong  Anh  Investmend ?ﬁ 2822%  54.47% t:;:?:;rtl?uﬂ:inn
Construction and Buwiding Malenals Jourt materials
Slock Company} .

w Dong Anh & Contruchion Malenals a
In-.-sgtm&m Development  Joint  Stock PR Eﬁ:ﬂcﬂ;n e
Company ~(Subsidiary of Dong Anh o, 28.44% S100%  opomcnon
Invastment  Construcfion  and  Budding matarials
Metarais Joif Sfock Cormpany)

3. Licogi 8.2 Jaoint Stock Compary Oon Cansiraction,
(Subsidlary of Mechanized Construction and 78 40.45%  78.31%  foundation,
insfaitation Joint Stock Campany Mo 5} infrastruciure

The Corporation has assoclated companies and joint ventures reflected in the Consolidated
Financial Statements using the equity method as of December 31, 2025, including:

Assoclates
Mo, Voting
Benefit Main business

Name Place ratio P:::r activities

1 : Baz Ha Hydropower Joint E!D;-r I-EIEc-‘rl'iEil‘:.r production
Cormpany LasCal 41.01% 41.01% and traging

2 : = Cansiruction,
Licogi 14 Joint Stock Company PhuTho 18.49% 1848% foundation,

Efrastrichire

3 ) Canstructon,

Licogi 18 Joint Stock Company HaMoi 2262% 2262% foundation,
in‘rastructure

4, Binh. Long  Consiruction and .
Investment Jaint Stock Company Dong PWE_‘LIC:‘IIE;I'I aa'u:tt _
fAssociale of Mechanized Nai 20.40% 40.00% trading of cons nuction
Cansfruction and Inslaliabon Jomt matarals
Sfock Company Mo 5}

Jaint yenture company

No. Voting in business

Mama Place Bametit power My et

ratio - held activities

Thang Long Industrial Park Company e
Limitad (Joiif venture company of Dang Ha Rl 37.41% 42 00% eal Est
Anh Licogl  Mechanical  Jomt  Sfock e . : Business
Cormpan yi

2 Ha Nam Conmstruction Matenals Production
Joint Venture Company [Joint venlure Kirih tradiing of
compary of Licogl 13 Joint Stock Binh 48.43%  48.40% Criciaitetion

Company) maltarials

_I.|

Froduction and
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LICOG! CORPORATION - JOINT STOCK COMPANY FORM B 09 — DN/HN

Building G1, Thanh List Ward, Ha Mol

lesued undar Circular Mo, 2022014 T-BTC
Dated 22 December 2014 issued by the Ministry of Financ

Thase noies are an flegral part of gnd should be read in canfunciion with [he accompaying conssidsied fnancial sfatemmnt

g.

GEMERAL INFORMATION (CONTINUED)

Comparative figures

The comparative figures are data on e audided Consolidated financial statemants for year ended 31
Decemoer 2024

BASIS FOR PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS AND FINANCIAL
YEAR

Accounting convention

The accompanying consclidated financal stalemenis, expressed in Vietnam Dong (WND), are
prepared under the historical cost convention and in accordance with Vietnamese Accounting
Standards, accounting regime for enlerprises and legal regulations relating to financial reporting.

The accompanying consolidated financial statements are not intended to present the financial posdon,
results of operations and cash flows in accordance with scoounting principles and practices generally
accepted in counfries and jurisdictions other than Vietnam

During the period of equitization from January 1. 2013 to December 31, 2015, the Corporation
prepared financial statements in accordance with Vietnamese Accounting Standards, Vietnamese
Enterprise Accounting Regime and legal regulations related to the preparation and presentatan of
financial statements and financial handing as prescribed in Decrea No. 116/2015%ND-CP dated
November 11, 2015 of the Govemnment on converting 100% State-owned enterprises into Joint Stock
Companes and Circular No. 127/2014/TT-BCT dated September 5, 2014 of the Ministry of Finance on
guidance on financial handling and determining enterprise value when converting 100% State-cwned
enterprises info Joint Stock Companies.

According to Decision No, 1456/0B-BAD dated November 12, 2018 on the actual value of State capital
gt the time of handover of the Parent Company — Infrastructure Construction and Development
Corparation to Licogi Corporation = JSC, the value of State capital does not include the opportunity
cosi of the Thinh Liet

On April 23, 2025, the Gorporstion paid the opportunity cost arsing from the master business
coaperation agreement for the Thinh Liet New Urban Area Construction Project, dated September 23,
2014, between Infrastructure Construction and Development Corporation (now Licogi Corporation -
Joint Stock Company) and Khu Dong Real Estate Investmesit and Business Company Lirmited upon the
equitization of Licogl Corporation - Joint Stock Company, o the Enterprise Amangement and
Development Support Fund (now the stale budget) in the amount of YHD 348 B85 000,000, n
accordancs with Inspection Conclusion No. 1229KL-TTCP dated May 30, 2023 issued by the
Government Inspectorate. As of the date of preparation of these separate fmanclal statements, the
pravaiing legal regulations have not yet provided specific guidance on the aforementioned opporunity
cas:, Therefore, this opportunity cost may be subject to change {Details in Nole V.7)

Golng concern assum ption

pe al December 312025, the accumukated loss of the Corporaticn was VYND 503 87 billion (as at
January 01, 2025 was WND 55094 bilion}, short-term debl exceeded shor-lerm assets by VND
1 384 08 biliion (38 at January 1, 2025, was WND 1,271 24 billion}, The Corporation's ability to contirue
as a going concem depends on its revenue sources and funding sources from its partners. The Board
of Diractors of the Corporation believes thal the Corporation will be able to mobilize capital from credit
institutions and oiher Sources to setle due debts/obligations pay debls as they fall due (if necessary)
and maintain the necessary working capital to continue aperations in the near fulure.

The Board of Management of the Corporation has carefully assessed the business plan and cash flow
plan. as well as the ability to balance cash sources to pay debts and linancial obligatans as they fall
due. The Board of Management believed that it was appropriate for the consobdated financial
statements of the Corporation for the year ended 31 December 2025 to be prepared on & going
cancern basis

Fiscal year
The Corporation's financial year begins from 01 January to 31 December.

15

— ey
i [ o

fp e



LICOGI CORPORATION — JOINT STOCK COMPANY FORM B 09 = DN/HN

Building G1, Thanh Liet Ward, Ha Nai

|ssued undar Clreular Mo, 2022014 TT-BTG
Dated 22 December 2014 issued by the Ministry of Financa

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
Thess nofag ame @1 rapral pant of ang shoukd bo read in coniuaclion wilh 1 sccomasenying corsaldsad irancs’ steeman

ACCOUNTING STANDARDS AND SYSTEM APPLIED
Accounting standards and system applied

The Corporation apphes the Vieinamese Accounling Regime issued under Circular Na, 200/2014/TT-
BTC (“Circular 200°] dated Decernber 22, 2014, which provides guidance an the accounting regime for
enterprises, and Circular No, 532018/TT-BTC dated March 21, 2016 of the Ministry of Finance
amending and supplementing 8 number of adicles of Circular Mo, 20020187 T-BTC; as well a=s
Circular No. 202/2014/TT-BTC ("Circular 2027) dated December 22, 2014, which provides guidance on
the praparation and presentation of consolidated financial staternents.

The Corporation has [ully complied with the requiremants of Vietnamese Accounting Standards in the
preparatan and presentation of the congolidated financial statemeants.

New accounting guidance issued but not yet effective

On 27 October 2025, tha Ministry of Finance issued Circular No.93/2025TT-BTC (“Circular 2007)
providing guidance on the corporate accaunting regime. Circular 9% took effect from 01 January 2026
and is applicable to financial years beginning on or after 01 January 2026, Circular 889 replaces the
following documents;

Circular Mo 200/2014TT-BTC dated 22 December 2014 of the Minztry of Finance ("Circular 2007
providing guidance on the coporate accounting regirmae;

Circular Mo TS2015TT-BTC dated 18 May 2015 of the Ministry of Finance amending anrd
supplementing Article 128 of Circular 200,

Circular Mo, 532016/TT-BTC dated 23 March 2016 amending and supplementing 2 number of
articles of Circular 200; and

Circular No 1852012 T-BTC dated 15 November 2012 providing accounting guidance applicable
o Invesiors

The provisions relating 1o accouting for the equisalion of State-owned enterprises, as guided under
Ciroular 200, conlinued o be applied

The coparation's Board of Managerment is currently assessing the impacl of the adoption of Circular 98
on the Coporation's financial stalements for future accounting periods beginning on or after 01 January
2028

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policles, which have been adopled by the Corporztion in the pregaration of
these consolidated firancial staternents, are a3 follows:

Estimates

The preparation of consolidated financial statements in conformity with \ietnamese Accaunting
Standards, accounting regime for enterprises and legal regulabons relating lo fnancial reparting
requires Board of Management o make estmates and assumptions that affect the reported amounts
of assets, labilities and disclosures of cantingent assets and liabilities at the cate of the consolidated
financial statements and the reported amounts of revenues and expenses during the year. Although
these accounting estimates are based on the Board of Management's best knowladge, actual results
may differ from those estimalies.

Basis of consolidation

The consobdated fnancial slatements include the financial statements of the Corporation and the
financial statemems of the companies controlled by the Corporation (subsidiares) up to 31 December
each year Confrol i achleved where the Corporation has the power 1o govem the financial and
aperating policies of an investee enlerprise so as ba ootain benefits from ifs activities.

The results of subsidiaries scquired or disposed of during the year are included n the consolidated
income staterment ‘rom the effective date of acquisition or up o the effective date of disposal, as
appropnate

Where necessary, adjusiments are made to the financial statements of subsidiaries 1o bring the
acoounting polickes used in line with thosa used by the Corporation.

Intragroup fransactions and balances are efiminated in full oo consolidation.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Basis of consolidation (Continued)

Man-controlling interests consist of the amount of those non-contralling interests at the date of the
original business combination (see below) and the non-controding interests’ share of changes in equity
sirce ihe date of the combinaton. Losses i osubsidiaries are respectively alfibuted ta the non-
confrofling interests even if this resulfs in the nan-contralling interests naving a deficit balance

The Board of Management of the Corporation has decided lo consolidate the unaudited financial
atatements for the fiscal year ended December 31, 2025, of Licogi 10 Joint Stock Company and
Mechanized Construction and Installation Joint Stock Company MNoB . The financlal figures of this
subsidiary for the fiscal year ended Decamber 31, 2025, are as follows:

Licogi 10 Joint Stock Company:

Cument assels; WND 182.7 billion,

Mon-current assets: WHND B.689 billicn;

Curent kabilities: YND 205 59 billion;

Equity: negative WNDO 7 65 ballion

Revenue from sates of goods and servicesin 2025 VND 92 .05 bilion;
Cost of goods sold in 2025: WND 9027 billian

Loss after corporate incoma tax in 2025 WND 5.8 billion,

Mechanized Construction and installation Joint Stock Company Nod.

Current assebs: WND 3575 billion;

Non-curmant asseis: VND 5533 billion;

Current liahilies; 335,75,

Equily. VND 74,24 billion;

Revenue from sales of goods and senvices in 2025; WVND 238.80 billion,

Coet of goods sald in 2025 WND 277 43 billion,

Loss after corporate income tax in 2025 WND 0.59 bilkon

The Board of Management of the Corporation believee that any adjusiments (if any} related to the
figures in the Financial Statements of Licogi 10 Joint Stock Company will not have a material Impact on

e Consolidated Financial Statements of the Corporation. The Consolidated Financial Statements of
the Corporation have not included any adjustments related to this mattar.

Business combinations

On acquisition, the assets and labilities and contingent liabiliies of a subsidiary are measured at their
fair values al the date of acquisition. Any excess of the cost of acquisition over the fair values of the
wentifiable net assets acquired is recognised as goodwill Any deficiency of the cost of acquisition
helow the fair values of the identifiable net assets acquired is credited 1o prafit and loss in the period of
acquisition. The non-controlling interests are initially measured at the non-controlling  shareholders’
nrapartion of the net fair value of the assets, liabilibes and contingent liabildes recognised.

Imvestments in associales

An associate is an entity over which the Corporation has significant influence and that is neither a
subsidiary nor an interest in joint venture, Significant influence & the power o parbcipate In the
firancial and operating policy decisions of the nvestor but not cantral or joint control over those
pobcies.

The results and assets and liabilities of associates ara Incorporaied in these financial statements using
the equity methed of accounting. Inlerests in associales are cafred in the balance sheel at cost as
adjusted by post-acquisition changes in the Corporation's share of the net assets of the associate:
Loases of an associata in excess of the Corporation s interest in that associate (which mcludes any
long-terny interests that, in substance, form part of the Carporation ‘s nat invesimeant in the associata)
ara nol recognised

In the even! that 3 member company of the Corporation conducts a transaction with an affiliated
company of the Corporation, unrealized gainsflosses corresponding to ke Corporation's capital
contribution to the associate company are efiminated from the consolidated financial statemants
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Cash and cash equivalents

Cash and cash equivalents compnse cash on hand, demand ceposits and short-term, highly liquid
investments that are readily convertible 15 known amounts of cash and which are subject o an
meignificant risk of changes in valus

Financial investments

Held-to-maturity invesimants

Held-to-maturity investments comprise Investments that the Corporation has the posilive intent or
ability to hokd to maturity, including term deposits (commerclal bills), bonds, preference shares which
the issuer shall redearm at a certain date in the future, loans held o maturity to eam periodic interest
and other held-to-maturity investmants,

Held-ta-maturity invesiments are recognised on a frade date basis and are initialy measured al
acquisition price plus directly aftributable transaction costs. Post-acquisition interest Incama from held-
to-maturity invesiments is recognised in the income statement on accrual basis. Pra-acquisition
Irterest is deducted from the cost of such investments at the acquisition date

When there i solid evidence that part or all of the investment may not be recoverable and the amount
of lnoss can be reliably determined, the loss s recorded in financial expenses during the year and
reducad Direct deduction of investment value.

Held-to-maturity investitients are measured at cost less provision for doubtful debts

Praovision for douttful debls relating to held-to-maturity invesimenis is mada In accordance with
pravailing accounting regulations

Loan receivebles

Loan recaivables are measured at cost less provision for doubtfui debts. Provision for doubtful debis
relating 1o loan recevabias is made in accordance with prevailing accounting regulations.

Equity investments in ather entities

Equity Irvestments in other antiies represent the Corporation's imvestments in ordinary shares of the
antities ower which the Corporation has no contral, joint controd, or significant influence.

Equity investments in cther antities are carried at cost less provision for impairment

Receivables

Recsivables represent the amounts recoverable from customers or other deblors and are sialed at
book value less provision for doubtful debts,

Provision for doubtiul debts is set aside for each receivable basad on the time of overdue payment of
principal according to the criginal debt commitment (not taking inio account debl exlensicn between
parties) or based on the leval of possible loss according to the Company's assessmart. The difference
batween the provision to be set up at the end of this fiscal year and the prevision set up at the end of
the previous fiscal year i recorded @s an increasa or decrease in business management expenses in
the fiscal vear. When receivables are delermined to ba uncoliectible, they will be written off

Invantories

Inventares are stated at the lower of cost and net realisable value. Cost comprises direcl materials and
where applicabla, direct labour costs and those cverheads that have been incurred in bringing the
inventories to their present location and condition. Cost 1s calculated using the specific identification
method. Met realisable value represents the estimated seling price less all estmated cosis to
completion and cosls 1o be incumed in marketing, seling and destribulion

inveniores  vaiue are determined according to the weighted average method. Inventories are
accounted for using the regular deciaration method
]
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V.

SUMMARY OF SIGHNIFICANT ACCOUNTING POLICIES (CONTINUED)
Inventories (Continued)

The evaluatan of necessary provision for inventory obsolescence follows current prevailing accounting
regulations which allow provisions 1o be made for cbsplete, damaged, or sub-standard inventones and
for tizee which have costs higher than net realisable values as at the balance sheet date.

Tanglble fixed assets and depreciation

Tangible fxed assets ars stated at cost less accumulated depreciataon.

The costs of purchased tangible fixed assets comprise their purchase prices and any directly
attributable costs of bringing the assets to their warking conditions and localions for their intended use
The costs of tangible fixed assets formed from conetruction investment by contractual mode or self-
canslruction or self-generating process ara tha seffled costs of the imvested construction projects in
accordanca with the prevaibng State’s regulations on investment and constructicn Management,
directly-related expenses and registration fee (if any). In the evenl the construction project has bean
completed and put into use but the setiled costs thereof have not been approved, the cost of tangibie
fived assats |s recogrnisad at the estimated cost based on the actual cost incurred. The estimated cost
will ba adjusted scoording to the settled costs approved by competent authorities.

Tangitie fixed assets are depreciated using the straight-line method over their estmated useful fves
as follows:

Years
Buildings and structures 06 - 320
ilachinery, equipment 06 - 10
Matar vehicies 05 -10
Office equiprment 03 -05

Targible fixed assels are revalued n accordance with the Siate's decisions or when slate-pwned
enterprises are equitised. The cost and accurnulated depreciation of tangible fixed assets are adjusted
basad on the revalyalion value approved by competent authorities as regulated.

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference between profit
from sabes or disposaks of assets and their residual vaiues and is recognisad in the income statement.

Iintangible assets and amortisation

Land use righis: intangible fixed assets represent the value of land use nghts. Land use nghis are
aflocatad using the straighi-line method based on the land lob's useful life

Compuler software; intangible ficed assels represent the value of compuler sofiware and are slated al
cost less accumulated amartization, Compuler scftware is allocated using the straight-line method
based on the useful life 05 years,

Investment properties

Investment propertes are composed of land use nrghis, buldings ard struclures held by the
Cocporation o earn rentals or for capital appreciation, Investment properties held fo eamn rentals are
stated sl cost less accumuliated depraciation while inveatment propertes held for capital appraciation
are stated a2t cost less impairment ioss. The costs of purchased investment properties comprise their
purchase prices and any directly atinbutable expenditures, such as professional fees for legal servicas,
proparly transfer taxes and other redated transaction costs, The costs of self-oconstructed invesimeant
proparties are the finally accounted construction or directly atirnbutable costs of the properties.
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IV,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Investment properties {Continued)

Investrment real estate at the Corporation is investment real estate hesd for apprecaton, tha
Corporaticn does not depreciate. In case there is solid evidence that investment real estate held for
appreciation has decreased in value compared to market value and the decrease in value can be
determmned rellably, the investment real estate held for appreciation is recorded as a decrease In
original cost and the loss is recorded in cost of goods sold.

The trenster from ownar-cocupied real estate 1o invesimeant real estate or from investment real estate
o owner-occupied real estate or inventory is only possible when thefe is a change in purpose of use,
Cwmner-cocupeed real estate converts I investment property when the cwner ends use of the property
and when another party leases it for operation. Investment properly converts fo owner-cocupied
property when the owner begins to use the property. Investment real estate converts ta invantory when
the owner begins io develop it o sale. Invenlories are converted into investment properties when the
owner beging leasing them to another party. Construction real estate is converted into investment real
estate at the end of the constructon phase and ks handed owar for inveslmen(.

Comversion of use between nvestment proparly and owner-occupied property or inventory does not
change the camrying amount of the converted asset and doas nol change the cost of the property,
assets in the delermination of valug or in preparing the financial stalementis.

Construction in progress

Propartas in the course of construction for praduction, rental and administrative purposes ar for ather
purposes are camed at cost The cost includes any costs that are necessary to form the asset
including construction cost eguipment cos:, other directly attributable costs In accordance with the
Corporation's accounting policy. Such costs will be included in the estimated costs of the fixed assets
(if setfled costs have not been approved) when they are put info use. According to the State's
regulatons on investment and construction Management, the seffled cosls of completed constructon
projects are subject to appraval by appropriate level of competent authorities. The linal costs f these
compieted construction projects may vary depending on the final approval by compelant authonties.

Prepayments

Prepaid expenses inclede actual expenses that have been incurred bul are related to the resulis of
production and business activiies of many accounting periods. Prepeid sxpenses include the value of
tools. instruments, small componenis issued for use, oifwr repair costs and are considered 1o have the
potential to bring future sconemic beneflits to the Corporation. These cosls are capialized in the form
of prepaymants and allocated to the Incoma Statement, using the straight-ine method in accordance
with current accounteng regulations,

Accrued BXpENSES

Payables for goods and services received from sellers or provided to the Company during the reporting
period but not actually paid because the supplier has not issued invoices or coes not have sufficient
recards, documents, or other documents such as foan interest payabie, other praduction and DUsIness
expenses . are recorded in production and business expenses of the reparting penod

FPayable provisions
Payable provisions are recognised when the Corporation has a present obligation as a result of a past
gvenl and i 5 probable that the Corporation will be required io settie that oblhgabon Provisions are

measured at the Management's best estimate of the expenditure reguired to seftle the ohligation as at
the balance sheet date.
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V. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONTINUED)

Unearned reven e

Uneamed revenue includes revenus received in advance such as. the amount of money that
customers have paid in advance for one or mora fiscal years for labor expart 5efvIces

Urgarned revenue is transtarsed to Sales and Service Revernue at the amount determined In
accordance with each fiscal year

Revenus recognition

Revenue from the sale of goods &5 recognised when all five (5) following conditions are satisfied:

{a) The Corporation has transferred to the buyer the significant rieks and rewards of ownership of
the goods;

(b} The Corporation retans nether continuing managerial involvement o the degree usually
associated with, ownership nor effective control cver the goods sold;

g} The amount of revenue can be measured raliably. When the contract stipulates that the buyer is
enfitled to return the products or goods, purchased under specific conditions, revenue is
recognized anly when those specific condittons no longer exist and the buyer is not entiled Lo
pay return praducts and goods (except for cases where customers have the right ta return goods
in the form of exchange for ather goods or services),

id)  The Corporation has cotained or will receive economic benefits from the sale transachan; and

i)  The costs incumed or to be incumed in respect of tha transaction can be measured reliably

Revenue of a transacton Involving thi rendering of senvices is recognised when the oulcome of such
transactions can be measured reliably, Where a transacton involving the rendering of services is
atiributable fo several perods, revenue is recognised in each period by reference to the percentage of
completion of the transaction at the balance sheet date of that penod. Tha cutcome of & transacian
can be measured reliably when all four [4) following conditions are satisfied:

ta)  The amount of revenue can be measured reliably; When the contract stipulates that the buyer is
entited to raturn the products or goods, purchased under specific condtions, revenue is
recognized only when those specific conditions no longer exist and the buyer is not enttied fo
pay return producis and goods

(b} It is probable thal the economic benefts associated wilh the transaction will fiow 1o the
Corporation;

{c}l The percentage of compietion of the transaction at the balance sheet date can be messured

refiably, and
(d) The costs incurred for the transaction and the costs fo complete the fransaction can be

measurad refably.

Interest income & recogn@ed on an accrual basis, determined on the balance of the deposit account
and the interest rate applied

Intesest trom investments is recognized when the Corporation has the righl W recelve the profit,
Dividends and profits distributed

Dividends and distributed profits are recognized when the Cerporation is entitled to receive dividends or
orofits from capital contribution. Dividends recewved by shares ane only fracked for the number of ade
iticnal shares Aol the value of shares recaived

Construction contract
Revenue and costs of construchon confracts are recognised as follows.
Wihen the owfcome of a contract can be estimated rafiably:

+ For constructon contracts that stipulate thal the contracior is paid according to the planned
schedule, revenus and costs relasted to the contract are recognized in proportion fo the work
complated by the Corporation self-determined at the end of the financial year.
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V., SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Construction contract (Continued)

+ For construction confracts where the contractor is paid according to the value of the volume
performed, the revenue and costs ralaled to the contract are recognized in proporbon o the
completed wark confirmad by the customer and is reflecied on the invalce issued

Increases and decreases In construction and instaflation volume, compensation and offor revenues
arg recognised as revenus only whan agreed with the customer,

When the ovlcome of a construchion confract cennet be estimated relably.

+  Revenue s recognised only to the extent of contract costs incurred for which recovery is reasonably
oertain

*  Contract costs are recognised as expenses only when incurea,

Tha differance between the cumuiative total revenue of a construction confract recognised and the
cumuiative amount recarded on invoices for payment acocording to the planned pregress of the contract
is recognised as receivable or payable according to the planned progress of the construction canlracts.

Forgign currencies

Transaciicns ansing in foreign currencias are translated at exchange rates ruling at the transaction
date The balances of monetary items denominated in foraign currencies as at the balance sheet date
are retransisted at the exchange rates on the same data.

Exchange differences arising from the translation of these accounts are reccgnised in the income
statement FExchange differences due to revaluaton of monetary ttems denominated in foreign
currancies at the balance sheet date afler nattng for the increase and decrease in difference are
recognized In financial income or as financial expansas.

The exchange rate used 10 convert fransactions arising in foreign cumancies is the actual exchange
rate at the time of transaction. The ectual exchange rate for transactions in foreign currencies is
determined as follows

» Actual exchange rate when buying and selling foreign cumencies (foresgn cumency trading spot
contracts, forward contracts, futures canfracts, options contracis, swap contracts): exchange rale
signed in the contract. buying and selling foreign currency betwean the Corporation and the bank.

» [fthe contract doss nol specify the payment rate:

- For capital contributions or capital contributons; foreign currency buying rate of the bank where the
Caorporation cpens an account to receive capital from investors et the date of capital contribution.

- Far receivables the buying rate of the commercial bank where the Corporation appoints the
custamer 10 pay at the ime of fransaction,

- For liablities; the selling rate of the commercial bank where the Corporation s expected to trangact
at ihe time the fransaction arises

- For purchases of asseis or expenses that are immediately paid in foreign cumrencies (not thrawgh
accounts payable) the buyirg rate of the commercial bank where the Corporation makas payment

The exchange rale used to re-evaluate the balance of manatary Mems denominaled in fareign
currencies at the end of the fiscal year is datermined acconding to the fallewing principles:

For foreign curency deposits at banks: foreign currency buying rate of the bank where tha
Corporation opens a foreign currency account,

«  For foreign curency items classified as other assets: foreign currency buying rate of the Bank with
which the Corporation reguiarly transacts.

«  For fareign currency tems classified as lisbiies foreign currency selling rate of the Bank with
which the Corporation regularly transacts.
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V.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONTINUED)
Borrowing costs

Borrowing costs include interest and ather costs incurmed in connechon with bormowings.

Borrowing costs are recognized as expenses when incurred. In cases where bormowing costs are
directly retated to the investment in construction of production of unfinishesd assels, which require a
sufficient period of time {over 12 months) to be pul to use for the intended purpase or sale, these
horowing costs ane capilalized. For separate loans serving the construction of fixed assets, investmant
real estate, borrowing interest is capitalized even if the construction paricd is less than 12 manths.
Income ansing from temporary investment of leans s recorded as a reduclion o the onging cost of
refated assats.

Far general loans used for the purpose of investment in construction or production of unfinished
assets capitalized borrowing costs are determined according to the capitatization rate for the weaighled
average cumulalive costs incurred for the investment in basic construction or production of that asset.
The capitalization rate i calculated at the weighted average interest rate of the borowings not yet paid
during the year, except for specific boriewings serving the purposa of farming a specific asset

Taxation
Incorme lax expense represents the sum of the tax cumentty payable and defered tax

The tax currently payvabie s based on taxable profit far the year. Taxable profit differs frem peofit before
tax as reponed in the income slatement because it axcludes Hems of income or axpense thal are
taxable oe deductibde in other years [including loss carried forward, f any) and it further excludes tems
that are never taxable or deduciible

Deferrad tax is recognised on significant differences between carying amounis of assets and liabilibes
in the financial statemants and the corresponding tax bases usad in the computation of taxable profit
and are accounted for using balance sheet liabiity methed Deferred tax liabilies are generally
recognised for all lemporary differences and deferred tax assets are recogaised o the extent that it 5
probable that texable profit will be available against which deductible temporary differences can be
utilized,

Deferred tax is calculated at the ftax rates that are expected to apply in the year when the liability is
sethiad or the asset reaiised, Defarred tax is charged or credited to profit or loss, except when it relates
to tems charged or credited directly ta equity, in which case the deferred tax is also dealt with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right o sel off current
tax assets against current tax Babilities and when they relate 1o income taxes lewied by the same
taxation autherity and the Corporstion infends to settle ds current tax assets and liabililes on & net
basis

The determination of the tax currenily payable is based on the curment interpratation of tax regulations.
Howewer, these regulations are subjec! to periodic variation and their ultimate determination depends
on the results of the fax authorities’ examinalions.

Other taxes are paid in accordance wilh (he prevailing tax aws in Vietmam

Earnings per share

Basic eamnings per share 13 calculated by dividing the profit or koss after tax distributed io sharehelders
owning cedinary shares of the Corporation (after adjusting for the appropriation of bonus and weifare
funds} by waighted average number of common shares oulstanding during the year

Diluted eamings per share is calculated by driding the sRer-tax profit {or loss) to holders of the
Corporation 's commaon shares (after adjusting for dividends on conyertibee preferred shares) for the
weighted average number of ordinary shares outstanding for the year and the welghied average
number of ordinary shares 1o be issued in the event that all potential shares of common stock hava an
impairmenis afe converted info common SNares.
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LICOGI CORPORATION = JOINT STOCK COMPANY FORM B 08 — DN/HN
Building G1, Thanh List Ward, Ha Mo fmzued under Circular Mo 2022014 T-BTC
o g Dated 22 December 2014 issued by the Ministry of Finance.
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

These aotes are an mingral part oF sad shouid be fread in canfisciion with e accemparang cansoicabed foancal stalemnent

V. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Related parties

Enterprises and individuals that directiy, or indirectly through one or more inlefmadianas, Control or are
contralled by, of under common controd wath, the Corporation, Including holding CoMmpanies,
siubmidiaries and feflow subsidiaies are related parties of the Corporation, Associates and individuals
awning, directly or indirectly, an interest in the voling power of the Corporabon that gives them
significant influence over the enterprises, key Management persanne!, including directors and officers
of the Corpesation and close members of the famiy of these indieduals and companies associated
with these indwiduals also consiitute related partigs.

In congxdering each related party relaticaship, attention is paid to the mature of the relationship, not the
legal farm.
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LICOG! CORPORATION — JOINT STOCK COMPANY
Building G, Thanh Liat Ward, Ha Med

FORM B 09 — DNIHN
Issuad under Circular No. 2022014 T-BTC
b - Dated 22 December 2014 igsued by the Ministry of Finance
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {CONTINUED)
Thass Acles ar an misgrai part of and showd be resd i canfunelion with [he accempansing conseitaled fnancial stafement

V., INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
1. CASH AND CASH EQUIVALENTS
Closing balance Opening balance
VHD VND
Cash on hand 3 444 180,171 2,776,524 923
Cash in bank 198,859 980 680 164,580,104 251
Cash eguivabams i) 182 650,011,247 284 020,712 228
Total 395,964,182 ,098 481,377,341,513
_——.
i Term depasits al hanks with a maturity of nc more than 3 months, with interest rates specified in each
term depost confract.
F HELD-TO-MATURITY INVESTMENTS
Closing balance Opening balance
VMD VND
Term deposits at banks (i) 231,000,000,000 62, 300,000,000
Total 231,000,000,000 B2,300,000,000
E— —
fiy  Bank ceposiis with a term of more than 3 manths up to 1 year. with interest rates gpecified in gach
ierm deposit contract
3, SHORT-TERM TRADE RECEIWABLES

a) Short-term trade receivables
\iet Mam Electnicity Power Projects Management
Board Mo 3

Closing balance

WHD

Opening balance

VHND

191,302.877.602

Project Management Board of Power 2 - Branch of 56,309,053, 597 71,683,737 255
Wiotnam Electricity Group

iet Nam Enaineefing Company Limited (VAECO) 38,035,611.0135 =
Pacific Corporatian Jaint Stock Company 26, 756,111,911 44 598,294 566
PROESMMA 54 DE CV 24.831,268,600 19,131,202,332
Investment and Constructan Jaint Siock Company Ma.8 21,261,504 8340 21,261,584 B35
Mortharn Food domt Stock Company 15,662,726,356 15,662, 726,186
LILAMA 10 Joint Stock Company 14,884, 517,000 -
578 Investment And Construction Joint Stock Cormpany 10,553,806, 040 13.003 806,040
Xuan Cau Investment Jomnt Stock Company 0 006, 5% TED 10,671,557 444
Others 555 O7B, 996,537 703,222 9439 604

Total

k) Other receivables from related partios
{Dedals stated in Nolke WILT)

864,821,880, 406

4,804,043 818

908,245,173 488
—_————

30,854 ,018,246

s e 3 g
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LICOGI CORPORATION — JOINT STOCK COMPANY
Building G1, Thanh Liet Ward, Ha Mol

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
Thess nofag ane 5 indapral et of amd shoukl e read in oorjurctcn wilh the sccompenping covisolidebed Bebce! slatamsarns

.

FORM E 09 - DN/HN
Issued under Circular No, 2022014 TT-ETC
Datad 22 December 2014 issued by the Minisiry of Finance

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET

(CONTINUED)

SHORT-TERM ADVANCES TO SUPPLIERS

a) Short-term advances to suppliers

Construction and Rachanzation Jaint Stock Company
M8
Indachena industrial Constructon Jaint Stock Comparny

AEROSECURE DYNAMICS PTE,, LTD

Power Engineening Consulting Joint Ssiock Company 2
Gandhi Automations Private Lmibed

Yiehphui (Ching) Technormateriz Co, LTD

Cithers

Tatal

h) Short-term advances to suppliers from related
parties [Dsdails sfaled i dode W7

SHORT-TERM LOAN RECEIVABLE

Dang Anh B Investment and Consiructon Materials
Jaint Stack Company
195 Dioan Hung Joint Stock Company {()

Total

Closing balance
VND

Cipening balance

VND

31,204,697 252

23 779 851200
15,874,134 443
8,834 704,220
6,781,642 501
3,265,267 500
122 892,128 306

30.7F5.271,017

132,405,380,265

212,332,525 822 163,180,631,286

e
3,695,789,577 3,605,780.577
Closing balance Opening balance
VND VND
4.281.160,010
2 600,000,000 3 000000, 000
2,600,000,000 7,291,160,010

——————ET TS
Shart-tarm koan to support capital borrowing betawean Dang Anh Invesimant and Censtruction Materials
Joint Stock Company (subsidiary) @nd 18/5 Doan Hung Josnt Stock Company. The losn has no
caollateral, with a loan tarm of 12 months, interest rate of 4% vear.

PREPAID EXPENSES

a) Short - term

Tools and dies issued for consumption
Fixed assaf repair costs

Dthers

Total

b} Long - tarm

Tools and des issuad for consumption
Fixgd assel repair costs

Land rent

Cihers

Tatal

Closing balancs

Opening balance

VND VND

2280, 764,091 3,390,123,622
267,220,448 177.131 866
137,626,114 192,342, 759
2.685,810,654 3,768,598, 247
7 540,289,716 B,774,436,587
14,042 625,217 B,545,000,179
3048 762,537 4,069 213,188
5.314,813,3H 10,632 215,182

31,846,490,861
—

32,214 BG5,217
=

20




LICOGI CORPORATION — JOINT STOCHK COMPANY FORM B 08 — DNIHMW

Building &1, Thanh Liet Ward, Ha Mo

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Issued uncer Circular No. 2022014/ TT-BTC
Dated 22 Decembaer 2014 issusd by the Ministry of Finance

Thess nates ane s oasgral! paet of and shoukd o read i covgundhion wally me sccompanyug consaldaded Anancs sletament

W,

]

(®)

(o

INFORMATION SUPPLEMENTING THE ITEMS IN THE GCONSOLIDATED BALAMCE SHEET
(CONTINUED,)

OTHER RECEIVABLES

Closing balance Dpening balance

VHD VND
a) Other short-term receivables
Recevable from eguitization 3,628 215 5B6 3,628,215 084
Davidends and profits receiveale G&5, 820 250 GEE B00 250
Receivabla interest on dapasits and loans 3,125,248 837 1,146,255 286
Receivabée from employass 2,872 5948 504 2ETE 945 b4
Adwvance 136,461,228 653 144,087 519,145
Deposits and morlgagos 232 G vz HO 467 045
Recetvabia from Thinh Llet Urban Area Project 55,806,653 852 55,901 636,652
Management Board (§)
Other receivables of COMETCO when mergeng into 25,406 220,371 25.496,220,371
Licegi 2
Hc:Swabms from Dung Quat Shipbuilding Industry 25 403 A03 S450 25,482 403 baD
Fac
Hect:"r:labbe from Ha Long City People's Commities for £9.651.340,790 59,881, 340,720
and acquisition support for the new urban area project
Nam Ga Ha Long {ii}
Qihers 104,058 538 B17 03 s08 172,871
Total 417,646,078 321 417,724,074,3563
b} Other long-term receivabiles
Long-term deposits and mortgages 2.TE3 83T 238 2,516,853,354
Opporfunity cost of Thinh List New Urban Araa Project 345 885 000,000 =
{iii}
Total 351,668,937 238 2,316,653,354
c) Other receivables from related parties 4 33T T12.4558 4. 337 . T12,455

(Derfads stated in Mofe WL T)

THis |5 an advance payment 1 the Managemeni Board of Thinh Liet New Urban &rea Project during
the project implementation. This project was onginally implemenied by the Gorporation - Panent
Company but then was fransferred to the subsidiary - Licogl Housing and Urkan Development
Company Limited from July 20. 2016. The Board of Management assessed thal the recovery possibiity
of this advance payment was fow, 50 made a 100% provisian for leng-ouistanding advances.

This iz the compensation payment for site clearance of the Nam Ga Ha Long New Urban Area project,
made on behalf of the Ha Lang City People's Committee by the subsidiary - Licogi 2 investment And
Construction One Member Company Limited.

On 23 April 2025, the Corporaton pasd an ooporiunity cost arising from the principle business
cacperation agreement far the Thinh List New Urban Area Project dated 25 Septernber 2014 batween
Infrastructure Davelopment and Construction Corporation (now Licogi Corporation - JSC) and Khu
Dang Real Estate Investment arel Business Company Limited upen the equitisation of Licog:
Carporation - JSC. The payment of WND 348,885,000 000 was made to the Enterprise Arrangement
and Development Support Fund (now the State budget) in accordarce with Conclusion No. 1220/KL-
TTCP dated 30 May 2023 issued by the Government |nspectarata. As at the date of thesa saparate
Interim financial statements, thare has been no specific legal guidance on opportunity costs; tharalors,
this ameount may be subject to change.
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LICOGI CORPORATION = JOINT STOCK COMPANY
Building G1, Thanh List Ward, Ha Mo
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FORM B 08 — DN/HN

lesued undar Cocwlar Mo, 2220140 TT-BTC
Cated 22 December 2014 issued by the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
Thegs Acdas ars-an irdagral pan! of gng should be read in conjunchion walfy e accamgeiying cansalidsted financed alstaman

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET

{CONTINUED)
FINANCE LEASE AS3ETS
Motor, Construction Total
Vehicles machinery
VND VND ND
COST
Opening balance 6, 879,716,365 845,454 545 7,725170,810
Mdditions s -~ .
Closing balance ,878,716,365 B45,454,545 7,725,170,910
ACCUMULATED DEPRECIATION
Opening balance 2,118,198 355 111,818,181 2,231,016,538
Charge for the year 1,148,615, 360 168 080,208 1,365 710,268
Closing balance 3,265,817 735 280,909,089 3,546,726,824
MET BOOK VALUE
Opening balance 4, 760,518,010 713,636 164 5,404 154 374
Closing balance 3,613,898,630 564,545,456 4178 444 086
INTANGIBLE FIXED ASSETS
Land use Computer Total
rights software
VWD VND VND
COST
Opening balance 26,768,6608,306 1,362,000,000 30,131,669, 806
Closing balance 28,769,669,806 1,362,000,000 __ 30,131,669,808
ACCUNULATED DEPRECIATION
Opening balance 2.872494, 042 1,112,336, 845 4, 084,830,887
Charge for the vear 132 568 648 154,700,004 2B7 258 652
Closing balance 3,105,062 690 1,267.036,849 4,372 089,539
NET BODKE VALLUE
Opening balance 25,787 175,764 248,663,155 26,046,636,818
Closing balance 25,554,ﬁ1i",'1‘_!i H!Eﬁ-!iﬁ'l HITHIE«HI!E'ET

The remaining valua of intangible ficed assets used as collateral for koans as al December 31, 20235
was WD 3617250000

INVESTMENT PROPERTY

The Corporation’s investment real estate is two apartmenis at 81/8 Vo Van Ngan, Thu Duc Ward, Ho
Chi Minh City. purchased for price increase 1o sell with original cost and accumulaled depreciation of
WND 2,745 140,454 and WND 81,837,700 respectively and the Comporation cessed depreciating this
assat sinca 2015 In 2021, the orginal cost of the Corporaton's investiment real estale increasec
during the year is an apariment at Lane 91, Dai Mo Street Dai Ma Ward, Hanci City with the purpose
of price increase to sell with onginal cost of VND 1,357 365,162 and the Corporstion has not
recognized depreciation {for this assets).

According to Accounting Standard 05, the fair value of investiment property as al December 31, 2025,
must be disciosed. However, the Corporaticn has not yet determined this fair vaiue; therefore, the fair
value of investment property as of the financial year-end has not been presented in the nales 10 he
carsoldated financial statemants. To determine this fair value, the Corporation will need to engage an
independent consullng frm to assess the fair value of the investmen: proparty Currenily, the
Carparation has not yet engaged a suitaole consulling fim te carmy out his assessmeant
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LICOGI CORPORATION — JOINT STOCK COMPANY FORM B 0% — DN/HN
Building 31, Thanh List Ward, Ha Noi lesued under Circular No. 2022014 TT-BTZ
Dated 22 Dacember 2014 issuad by tha Ministry of Finance

NMOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
These aodas ane & adagral par of and should b aead 3 conjunshon walf ine acoompanymg corsobidaded Anencad Slatameend

W, INFORMATION SUPPLEMENTING THE ITEMS IN THE COMNSOLIDATED BALANCGE SHEET
(CONTINUED)

15. LONG-TERM WORK IN PROGRESS ([CONTINUED)

b)  Long-term construction in progress

Closing balance Opening balance

VND VND
Compeansation, support and consulting costs for 7,084 705 541 7,084, 709,841
agricultural land of Dong Anh Investment Constructicn
and Building Materials JSC (i)
Head office and Office for rent at Lot ET, Pham Hung - G.671,801,526
Straet (i)
Cither B,217.063,578 B,301,935.455
Total 16,301,773,518 = 23,058 446,932

i) Including expenses related fo the compensation and land clearance process for Lot 2. with ar area of
14,333 m®, located m Uy No Commune, Dong Anh District (According to the land use right certificata
Mo, BB 815065 issuad by the Peaple's Committee of Hanci Gity). In Which: compensation and suppar
costs for agricultural land consultancy amount ta WND 5.02% 072,745, construction and land leveling
cosis amount to VND 1,810,364, 738, and other expansos total VND 245,272, 727,

() The project was appraved by the Hanoi Deparlment of Planning 2nd Architecture for the overadl site
plarning design and construction design plan. Additionaly, an official document infroducing the
location of Lot BB - Pham Mung [B.450 m®) was issued far the Corporation (o implement the project
dated 3 January, 2007

The Licogi Corporation - Parent Company placed a land deposit of YND 8,450,000,000 &t a rate of
YD 1,000.0000m? for Lot ES - Pham Hung, according to Official Letter Na. 2618/KHAET-BT dated 13
Cracembar, 2006,

On Augus? 10, 2007, the Hanai Department of Planning and Architecture adjusted and rearranged the
nroject construction location from lot ES to lat E7 {area of abaut 6,500 m2) and was approved by the
Harol People’s Committes 1o study and eatablsh a project ta bulld an office headguarters in the new
urban area of Cau Giay according to Official Dispalch No, 1887/QD-UBND dated November 11, 2003

O July 10, 2023, the Hanci People's Committes issued Notfication No. 320TB-VF on the results of
the inspection and review of off-budget investment projects using land that have been delayed in Cau
Giay District, Accordingly, the Gity People's Committee decided to suspend the previously approvec
investrment plans for the mentionad land plols In order to camy out invesiment policy decisians, land
allacation, and land leasing in accordance with the curment kegal regulations on bidding, Investment

and land management

©n February 28, 2024, the Hanoi People's Committee issued Notification No. TETH-YP regarding the
repart and propased solubons to address outstanding ssues related to 20 investment projecis thad
have not been allocated or leased land by the State in the Headguarters Area of General Corporations
within the Cau Giay Mew Urban Area, Hano. Accordingly, the City Pecple's Committee agreed on the
proposed pan ta carry out procedures for terminating the implementation of Decison MNo. 19a700-
UBND dated Movember 11 20G8, o initiate the land recavery process as 8 bass for arganizing the
auction of land use nghts in accordance with land law regulations. The Department of Finance was
assigned to take the lead and provide recommendations to the City People’s Commitee on resolving
the rights and interests of relavant stakeholders.

Oin April 21, 2025, 1ne Corporation received a rafund of the aforementionad depaosit amounting o VMD
8 450,000,000 from the Hanoi Depantimeant of Finance.
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LICOGI CORPORATION = JOINT STOCK COMPANY
Building =1, Thanh Liet Ward, Ha Mai

FORM B 09 = DN/HM
[ssued under Circular Mo, 20220 4TT-BTC
Dated 22 Degember 2014 issued by the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
THESE Nales &e an misgra savt af aod Shoukd e read in sonjinshon wilfy the sccampening consoicted Gnansial slatama

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET

(CONTINUED)
0. SHORT-TERM ACCRUED EXPENSES

Interest expansa

Constnection and other expansas pay@ils

- Suni Chan 2 Hydropower Projac

- Walicrsal University Propect

- Barn Ghat Hydrogiecing Prajec!

- Proyact 20 Cang Hoa

- Accurad expenses for othar proyacis and olfvar Roms
Total

21. OTHER PAYABLES

Clozing balance Opening balance
WD WINLY

189,615 635,359 189 662 042 078
209,088 127,808 104,282 194,702
26,794,598 660 26, 794,598,660
4,704,207 044 4 704 207, 544
Foa3d4y 716,079 T.343, 716 8748

€ 823,705,089 5,823,705 095
163 307 890, 724 S8, 615, 866 020
273,844,236, TB0

398,673,763,165

a) Other short-term payables

Surpius assels awailing resalution

Linion funds

Social insuranse, health ingurancs, unamployrmant
Cividends, profits payable

Mugl returm 1o equitization

Binh Long Construction Investment Joint Stock Company
Xuan Cau Investiment Joint Stock Company (oan
interest expenses)

Thanh Binh Company Limited

Interest expense payable

Others

Taotal

b} Other long-term payables

¥hu Dong Real Estate Investment and Trading
Company Limited (i)

Leng-tarm depoaits and mortoaces

Others

Tolal

Closing balance Opening balance
VHD VND

58,714,425 BE 714425
7524902127 G407 570,336
39.318,735,113 a8 BER,TTH BT
3,016,598,024 4 413 655619
3,008,885 345 -
4,313, 750,000 G470 625,000
1,662,602 740 £.356.712,328

2 RO0. 000,000 2.800,000,000
2128208 473 EA% 220 RA3
141,544,908 491 151,285,913 657
206,384,401, 738 212,658,800,216
156,908 028 150 60,000, 000,000
1,125,061,000 1,080, 000,000
7.550 046 075 7,550, 048,075
165,682,1258,225 68,639,046,075
T ]

c} Other payables from related parties
{Datalls staded in Nole WL 1)

161,311,778,150

&6,470,625,000

1l O Seotember 252014, the Corporation - Parent Company signed the principle business ceoperation
contracl for the Thinh Liet Mew Urban Area project with Khu Dong Real Estate Investment and Tfadfnng
Company Limited, which is now a major sharehalder of the Corporation - Parent Company. This is a
deposit from Khu Dong Real Estate Investment and Trading Company Limited o the l_'_:u:-rpnraﬁun -
Parent Company for the execution of the business cooperation agresment for the Thinh Liet New
Urban Area project On April 22, 2025, Khu Dong Real Estate Invesiment and Business Company
Limited transferred sn additional deposit ampunt of WND 96,958 028,150 in accordance with .'!_c.ppa-.-u:lu;
No. 03,2005 dated April 18, 2025 of this master agreement. On April 23, 2025, tha Gnrpa;nraﬂm uzed
this deposit to pay the opportunity cost of the Thinh Liet New Urban Area Project (Nole V.7
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LICOGI CORPORATION — JOINT STOCK COMPANY FORM B 09 - DN/HN
Building G1, Thanh Liet Ward, Ha Nai Issued under Circular Mo, 2022014 TT-BTC
Dated 22 Dacembar 2014 [ssued by the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUTED)
Thass nalas &e &0 Inegra) e of and shoukd be read in comurection wally e SoEMgeying cansoldsied firancrel sheamant

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
(CONTINUED)

23, OWNER’S EQUITY (CONTINUED)

Details of owner's investment capital

Ratio Closing balance Ratic  Opening balance
(%) VD (%) VHD

State Capotal and Investment 40, 71% 366 406 810,000  40.71% aE6 406, 610,000
Corporation (SCIC)
khu Dong Real Estate Investment 35.00% 315,000,000,000 35.00% 315.000,000,000

and Trading Company Limited
Gia Cuang Investment Company 10.24% 173.128.880,000 19.24% 173,128,680,000
Limited
Canital contributions of other 5.0:5% 45 464 210,000 5.05% 45,454 270,000
shareshokders
Total 100.00% Eﬂ-ﬂw 100.00% ﬂﬂﬂ,ﬂﬂw
Shares ==
%]
Closing balance Opening balance _-L‘
Shares Shares N
T
Mumber of shares registered for issuance 20,000,000 80,000,000 IE:
Mumber of shares issued and fully contributed capital 90,000,000 80,000, 000 Llf
- Oircliriary sirares 50,000, 000 80 000,000 =
Murmber of shares outstanding 00,000,000 B0, 000,00 AL
- Cvifinary shares S0.000, 000 90,000, 000
Far value of cutstanding shares! 10,000 WNDrshare 10,000 10,000 X

24. BUSINESS AND GEOGRAPHICAL SEGMENTS

Sagments by Gaography

Geographical Segments a distinguishable component of an entity that is engaged In prewiding products
or services within a particular economic environment and that is subject to risks and retums that are
different from thase of componenis cperating in ather Bcanomic environments

The business operations of the Corporation (Parent Company} and ils subsidianes are primarily
conducted within the teritory of Vietnam, Accordingly, the Corporation does not present segrment
reporting by geographical areas.

Segments by Business Line

Business Segmenis s = distinguishable component of an entity that = engaged in providing an
individual praduct or service or a group of related products of sBnvices and that is subject fo risks and
raturns that are different from thase of othar business segments.

For Management purposes, the Corporation is ofganzed into O3 (three) operating segments.
Canstruction business segment, Construction materials business segment, and Real estale business
and other activities sagment,
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FORM B 09 - DNIHN
Issued under Circular No. 202/2014/TT-ETC
o Dated22 December 2014 issued by the Ministry of Finance
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
Thage notss are an miegre part af and shawd be esd in conjaiclian WEh e accomnanyyng consowiaig finmncal siatammen

LICOG|I CORPORATION = JOINT STOCK COMPANY
Building 51, Thanh Liet Ward, Ha Mo

Vl. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED INCOME STATEMENT

1. REVENUE FROM GOODS S0OLD AND SERVICES RENDERED

Current year Prior year
VND VND
Sales of merchandise and services 2,276,368,TB0,2T6  2,250,355,273,122

Sakes of goods and conetruction materials
Gales of services renderad

2.047 135,843 217
35,119,483 655

1,630,606,047 312
24 445,154,581

Sales from construction coniracts 194, 114 445,403 355 003,071,228
Eales from real eslate buginess aclivities - -
Deductions - B60,982 911
inciuding - .
- Sale raturn - BED 982 911
Met revenue from goods sold and services rendered E.I?E.EEE.?EEI,I?_E 2,249 694,290,211
[ e —————
Revenue with related parties 3,B05,797,951 2,100,790,094
{Detalls in Notes VIL1)
COST OF GOODS SOLD AND SERVICES RENDERED
Current year Prigr year
WD VMDD
Caost of finished products, goods, construction materials 1,844 610,165 185 1,612, 820, 287 260
Cost of services réendered 2E 097,297 630 17,076,620 938
Cost of construction contract 165 422,083 587 36T, 707701275
Pravision/Reversal for inventory depraciaton (3,817 BB2,213} 1,324,175,021

Total 2,031,311,864,199 _ 1,998,028,683434
FINANGIAL INCOME

Current year Prior year

VHD WHD

Daposit interest, loan inferest 16,6549, 791 660 B, 379,173,328
Dividends distributed profil 120,062 546,538 108, 203,902 000
Realized exchange rate gain 2454 108,200 541,106 044
Prafit from selling shares of Licog 14 Joint Siock - 3,424,550.000
Company
Profit fromn selling shares of Bac Ha Hydropower Jodnt 15,785,029
Stock Company
Profit from sefiing shares of Licogi 18 Jaint Stock 3,546, 183,301 2,855, ¥E0 000
Company
Gan from the transter of shares in Dong Anh & 4,564, 565 858 -
Urrealzed exchange rate gain - 437 138 025
Cithers 3,932 B2 2,.217.510
Total 147,631,530 461 122,049,744 915
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LICOGI CORPORATION - JOINT STOCK COMPANY
Bullding G, Thanh Liet Ward, Ha Noi

FORM B 08 — DMN/HN
isgued under Circular Mo, 20220047 T-BTC
e Dated 22 Decamber 2014 issued by the Ministry of Finance
HOTES TO THE CONSOLIDATED FINAMCIAL STATEMENTS (CONTINUED)

Thess acdad ars ain dnlegral part of and showic b read in cayuietian with (e sccompanping consoafaleT dnanoal ssafemeni

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED INCOME STATEMENT
{CONTINUED)

4,  FINANCIAL EXPENSES

Current year Prior year

VND VND

Interest expenses 124 927 205 659 119,151,969,698
Loss from sedling shares of Licogi 13 Joint Stock % £,184 519,567

Company

Realized exchange rate difference ioss 42 966 453 -
Unraalized exchange rate difference loss 108,806,346 -
Provision/Revarsal of investment impairment {1,805,084,200) {2,329,681.260)
Diher financial expenses 3,018,316,748 10,688,558
Total 126,291,321,026 121&1?,“5.55:‘
SELLING EXPENSES
Current year Prior year
VND WD
Cost of management materials, office supplies 1478 050 412 1,333,278,122
Labor cosl 17 595 738,675 21,8458 456 544
Fited assel deprecialion expenses 1.138,225,437 1,192 508 BT
Cost of outsourced servicas 13,040, 253,684 13,268, 366,001
Other expenses in cash 14,338,237 620 14,331.662,347
Provision/ Revarsal for warranty 23,109, TEE Gd 560,528
Total 47 611,596,554 52,1EE,B:34,EE
GENERAL AND ADMINISTRATION EXPENSES
Current year Prior year
VHND VMD
Caost of managemant matenals, office supplies 4,348 311,386 5,349,688 766
Labor cost Y3977, 261 327 00,095,106, 345
Fixed asset depreciation expense 5.8606,909,139 5,336,988 ,302
Pravision/Reversal (1,340,221, 283) 16,894 449,981
Cost of out sourced services and ciher expenses in cash 44, 119,676,843 45,226 B03,790

Total

OTHER INCOME

163,902,735,188
———

126,575,128,502
———

Current year Prior year

VND VHND

Sale, disposal of fixed assets 4,302 128,385 16,061,184,757
Fenalties 241 7BG.07F 156,550 474
Reversal of provision for construction warranty 1,882 525 B62 398,617,390
Crihes incomme GO6 BTR.G1E 3,030,963 468
Total 7.085 418 952 21,646,340,072
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LICOGI CORPORATION - JOINT STOCK COMPANY FORM E 08 — DN/HN
Building &7, Thanh Liet Ward, Ha Mol Issusd undar Circular Mo, 2022014/TT-BTG
i e = _!;I«ated 22 December 2014 issued by the Minstry of Finance
MOTES TO THE CONSOLIDATED FIMANCIAL STATEMENTS (CONTINUED)

Thess notas &g an intagral pant of and’ sheakd be read b corfuachion Wil e aoompanying carsoldmied firanca! staleman

YI.  INFORMATION SUPPLEMEMNTING THE ITEMS IN THE CONSOLIDATED INCOME STATEMENT
{CONTINUED)

B. OTHER EXPENSES

Current year Pricr year
VND VND
Mt book value and expenses from disposal of Fixed - 1,258 245,382
Depreciation cost of inactive fixed assets 7,113 822 6RO 9911308, 960
Penaliies fings £ 700,427 181 14,031,420 268
Other expensas 8,183,045, 168 5,075 568,220
Total 21,007.297,980 32,027 571,820
—_— S ==
9. CURRENT CORPORATE INCOME TAX EXPENSE
Current year Prior year
VHD VHD
Gurrent corporate income Lax expense af Licogi 2 1,000,000 8,080,910
Investment And Construction Ona Member Company
Limited
Current corparate incorma tax expense at Dong Anh T.185_ 854 805 8.702,056,110
Licogl Mechanical Joint Stock Comparry
Current corporate moome tax expenge at Dong Anh B, 787,085,361 3,717 480,646
Investment Consiruction and Building ktaterials Jon
Stock Company
Current corporate income tax expense at Mechanized 1,548 222 263 1,228,625.157
Construction and Installation Joint Stock Company No3
Current corporate income tax expense at Licogi 104,714, 137 25,071,523
Consdlting Jolnt Stock Company
Current corporate income tay expanse at Licogi Urban 431,873 ST 9240
and Housing One Member Company Limited
Total 17T 628 468,519 11,682, 771,675
— —
10. BASIC EARNINGS/LOSSES) PER SHARE
Current year Prior year
(Representated) (il)
VND WD
Profit/{loss) for basic earnings per share calculation 81,277, 738,756 §8,670,734,031
Less: Provision for bonus and welfare fund (1) - {11,897 147 177)
Profit!{loss) for basic earnings per share calculation B1,277,738,756 47,773,585,854
Weightad average number of comman shares for basic %0,000,000 80,000,000
sarnngs per share calculaton
Basic earmnings per share 203 531
Diluted sarnings per share {iii) e 02 _ 531

(i  The Company allocates the reward and welfare fund from aftertzx proft as approved by ihe
resolutions of the General Meeting of Shareholders of its subsidiaries Accorcingly, the Corparation
has naot yet made a provisional allocabon of the reward and welfare fund from the after-tax profit of
2025 to axclude it from the eamings uzed o calculate basic earnings par share for 2025,

SB




LICOGI CORPORATION ~- JOINT STOCK COMPANY FORM B 09 = DN/HN

Building G1, Thanh Liet Ward, Ha Mol

Issued pnder Circular Na. 2022014 T-BTC
Dated 22 December 2014 issued by the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {CONTINUED)
Thesa notes ane a0 imogral part of and should be read 2 cagiochiog wilt e accompanying consobdaimd financéial sfalement

Vii.

10.

{1}

{lig)

Vil

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED INCOME STATEMENT
{CONTINUED)

BASIC EARNINGS/{LOSS) PER SHARE (CONTINUED)

[ne Corporation has adjusied the basic eamings per share indicator for the financial year anded
Decembar 31, 2025, due o the impact of the allocation (o the reward and welfare fund as per the
resclutions of the Annual General Meating of Sharehoidess of its subsidiaries, as follows:

Number reported Adjusted Number after

adjusted

VD VHD VND

Accounting profit after tax 58,670, 734,031 - E9.670,734,031

Estimated wellare bosws fund - (11,857,147 17N (11.8597,147,177)

deducton

Profitfloss) for calculating basic 58,670,734,031 {11,897 147 177) 47,775, 586,854
garnings per share

Waeighted average number of 20,000,000 = 90,000,000

comman shares for basic earnings
per share calculation

Basgic earnings per share BE3 (132) 531

Diluted eamings per share: The Corparation does not have any potentally dilutive ordinary shares that
would impact earnings per share during the financial year or as at the date of this financial statement.
Therefore, diluted earnings per share is equal to basic earnings per share,

OTHER INFORMATION

RELATED PARTY TRANSACTIONS AND BALANCES

Related party Relationship
Lizogi 14 Joint Siock Company Ancocated Company
Lizogi 18- Joint Stock Company Associated Company
Binh Long Construction |mwestrmant Joint Stock Company Associated Company
Bac Ha Hydropowar Joinl Siock Company Associaied Company
Thang Long Industral Park Company Limited Jolnt venture company
MIK Group Corporation Vietnam Related company
Board of Manageiment Board of Directors and major shareholders Cperaling Company
Khu Dong Real Estate Investment and Trading Company Limited Major shareholder

58

e



LICOGI CORPORATION = JOINT STOCK COMPANY
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OTHER INFORMATION (CONTINUED)

RELATED PARTY TRANSACTIONS AND BALANCES (CONTINUED)

During the year, the Company entered Into the following significant transactions with its reiated

parties’

Sale of goods and services

Thang Long Industnal Park Company Limited
MIK Grouwp Cormporaton Vietnam

Profit dividends are distributed

Thang Long Indusinal Park Company Limited
Binh Long Construction Investment Joint Stock
Comipany

Bac Ha Hydropower Joint Stock Company
Loans

Knu Dong Real Estate Invastment and Trading
Company Limited

Loan principal repayments

Knu Dong Real Estate Invastmant and Trading
Company Limited

Interest expense

Khu Dang Real Estate Investment and Trading
Company Limited

Current year Prior year
VHND VHD

3,805,797 ,851 2,100,780,054
2,189,638,832 2.100,790,054
1,616,158,1718 .
120,275,256,688 103,233,347 658
61,055,358 BRS 76,715,187 050
2,156 875 000 2, 1596,875,000
27082 883,000 24 357 284 700
387,946 500,000 160,540,000,000
J&T 245 500,000 160,540,000,000

117,480,000,000
117,480,000,000

41,109,714 617
41,109,714 817

104,000,000,000
104, 000,000,000

23,148,514,186
23,148,514,1886
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LICOG] CORPORATION — JOINT STOCK COMPANY
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
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Vil. OTHER INFORMATION (CONTINUED)
RELATED PARTY TRANSACTIONS AND BALANCES (CONTINUED)

Significant related party balances as at the balance sheet date were as follows:

Closing balance Dpening balance
VHMD WND
Short-term trade receivables 4,804,043 818 30,954,019,246
Bac Ha Hydropower Joint Stock Company 4,804,043 818 4 B0 043 218
Thang Lang Industnal Park Company Limited 178,715,160
MIK Group Corporation Yietnam - 25,071 280,268
Advances to suppliers 3,695, 789,577 3,695, TES 57T
Licogi 19 Joint Stock Company 3,605,780 577 3,685 789,577
Other receivables 4,337.712,455 4 337, T12 455
Licogl 18 Joint Stock Company 4 337712455 4,337 712,455
Short-term trade payables 64,357 586,367 ¥
MIK Group Corporation Vietnam B4, 367,056,287
Short-term loans 122,302,197 156 108, 322,197,156
Khu Dong Real Estate investment and Trading 122, 302,187,156 109,322,197 156
Company Limited
Long-term loans 461,161 500,000 203,675,000,000

Knu Dong Real Estate Investment and Trading
Company Limiied

451,161 500,000

203,675,000,000

Other payables 61,311,778,150 G 470,625,000
Khu Dong Real Estate Investrment and Trading 156,998 028,150 £0,000,000,000
Comparny Lamiied

Binh Long Construction Invasiment Joint Stock Company 4 313, 750,000 6 470,625,000
Interest payable 158, 665,702,448 117,555,987 831

Khu Dong Real Estate Investment and Trading
Company Limited

158,665,702 448

117 555,887,831

&1
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
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Vil. OTHER INFORMATION (CONTINUED)

1. RELATED PARTY TRANSACTIONS AND BALANCES (CONTINUED)

The income, remuneration and allowances of the Board of Directors and the Board of
Management during the year are as follows:

Current year Prior year

VHD VND

Income of the Board of Management 1,5623,636,000 1.381,936,000
1. Mr, Dink Vet Tung 164,000,000 133000 000

Z Mr. Phan Thanh Hai 404 000,000 a7e, 032,000

3. Mr, Nguyen Thanh Hop 368,000,000 118,548,000

4. Mr. Nguyen Danh Quan 366,000,000 356,028,000

5. M. Ung Tien Do 170,465 333 356,028 000

&, Mr. Wu Dinh Chien 47 166 66T -

7. Mir, Nguyen Truong Son - 42,300 Q00

Iincome of the Board of Director 745 500,000 874,760 067
1. Mr. Phan Thanh Hai 380,500,000 138,743,636

2. Mr. Nguyen Anh Dung 368,000,000 342 3597 06T

3. Mr. Wi Nguyen Y - 228 948,354

4. Mr. Nguyen Thanh Hop - 263 680 000
Income of the Board of Supervision 523,000,000 692,028,000
1. Mr, Phan Hai Trieu 350,000 000 356,028,000

2. Mrs, Dong Thi Phuong 80,000,000 73,000,000

3. Mrs. Kieu Thi Hoa 74,000,000 73,000,000

Total 2,796,136,000 2,858, 733,067

2. COMMITMENT TO OPERATIONAL LEASE

The Corparation signed a confract with the Hanol Department of Land ard Housing under land lease
contract No. 145-2000DCND-HDDTTN gt G1 building, Thanh Liet ward, Hanai for the purpose of
using it as an office and production Management office for 30 years from 01 January, 2003 The
leased land area is 1,528 m2. According to this contract, the Corporation must pay land rent until the
contract expires according to currant regulations of the State.

In addition, the Corporation's member units sign land lease contracts for the purpose of office and
production workshop use. According to these coniracts, the member units must pay annual land rent
until the contract expies according to current regulations of the State

3. LITIGATION, LEGAL DISPUTES

According 1o the first instance judgment No, 30/2024/KDTM-5T dated July 12, 2024 of the People's
Court of Thanh Xwan District, Hanai City:

2 Water Elecinical Sysiem and Machinery Instalistion LICOGI Joint Stock Company (3 Subsiciary) Is
chligated to repay the debt to the Vietnam Bank for Agriculture and Rursl Developiment under Credit
Agreement Mo, 1480 LAVZ201200441/HETD dated Jure 28, 2012, along with 10 debt acknowledgment
nates, with a total amount of YND 7,583,146 207, of which the principal is YND 4,900 856,630, interest
is VND 2.682 183 577 The Company shall continue to bear interest at a rate of 4.86%/year from the
gay following the first-instance frial (July 12, 2024) unti the outstanding debt is fully repaic 1o the
Vigtnam Bank for Agricutture and Rural Cevelopment.
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Vil

3.

OTHER INFORMATION (CONTINUED)
LITIGATION, LEGAL DISPUTES ([CONTINUED)

Accept the lawsuit request of the Bank for Agriculture and Rural Develspment of Vietnam o force
LICOEI Corporation - JEC ta perform the debt guaranfes abligafion on bahalf of LICOGE] Elecineity and
Water installation Joirt Siock Company (3 subsidisry of the Corporation) for ihe enfire principal and
intarast debt undar Credit Confract No. 1480 LAV201200441/HOTD dated June 29 2012 in case
Water Electncal Systarm and Machineny Installation LICCGH Jaint Stock Camipany {2 subsidiary of tha
Corparation) fails to fully parform its debt repayment obligation to the Bank under authanzation No.
140N TCT-KTTC dated apnl 1, 2012 of LICOGI Corporation - JSC_ vVietnam Bank for Agriculture and
Rural Development has the right 1o requast competent enforcement agancies to handle assats snder
the ownership and tegal use rights of LICOGI Corparation - JSC in accordance with- the provisions of
law o recoves debt if the Corporalicn violataes ks guarantee oblgations.

Fegarding court fees; Water Elecirical System and Machinery Installaton LICOG! Joink Siock
Company musi pay VND 115,553,146 in firsi-ingtance commercial court fees. Refurd to the Vietnam
Bank for Agriculture and Rural Develepment the advance court fee of VND 57 600 000 paid in the
receipt of advance court fees and courl fees Mo, 00125387 dated Colobar 23, 2023 of the Thanh Auan

District Civil Judgment Enforcement Office

Acgording 1o the appeal judgment Mo, 01/2025MDTM-PT dated January 3, 2028 of the People’s Court
of Hanai City, iLis decided that

Uphald the first instance commercial judgment Mo, 30/2024/KDTM-ST dated July 12, 2024 of thae
Feople's Court of Thanh Xuan Disfrict, Hanai City.

Regarding court fees LICOGI Corparation - JSC is required to pay en appellate court fee of VND
2 006,000, which will be deducted from the amount already paid according 1o Heceipt No, 36313 dated
Juty 30, 2024, at the Givil Juggment Enforcement Department of Thanh Xuan District, Hanol Cley.

As of the date of preparing and prasenting this consobdated financial statement, Water Elecincal
Systern and Machinery |nstaliation LICOGI Joint Stock Company (a subsidiary} has not yet repaid the
principal and interest on the loan to the Vietnam Bank for Agriculture and Rural Development.

On March 25, 2025, the Corporation submitted @ petition to the Chief Justice of the High Paopia's

Court in Hanoi and the Chief Prosecutor of the High People's Procuracy in Hanoi, requesting a review
under the cassation procedure for the afcrementiocned appellate judgment.

SUBSEQUENT EVENTS

Iners have besn na significant events occurring afber 31 December 2025 which would require
adiusimants or disclosures 1o be made in the consolidated financial statements

[ TONG CONG TY I
\* | LicogI-cTCh) B

Dang Thu Oanh Le Thi Thanh Moi Phan Thanh Hai
Preparer Chief Accountant Chisf Executive Officer
March 31, 2626
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