MAu sé 02

CONG TY CO PHAN TAP POAN CONG HOA XA HQI CHU NGHIA VIET NAM
VEXILLA VIET NAM Poc lap — Tw do — Hanh phic
S6: 05/SVN/CBTT TP. Ho Chi Minh, ngdy 28 thang 04 nim 2025

CONG BO THONG TIN PINH KY BAO CAO TAI CHINH
Kinh gtri: S& Giao dich Chirng khoan Ha Noi

Thue hién quy dinh tai khoan 3 Diéu 14 Théng tu sé 96/2020/TT-BTC ngay 16/11/2020
ctia B Tai chinh huéng dan cong b thong tin trén thi trudng chimg khoan, Cong ty C6 phan
Tép doan Vexilla Viét Nam thue hién cong b thdng tin bao céo tai chinh (BCTC) Quy 4 nim
2024 v6i S& Giao dich Chirng khoan Ha Noi nhu sau:

1. Tén tb chirc: Cong ty Cé phan Tap doan Vexilla Viét Nam
Ma chitng khoan: SVN

Dia chi: Phong 14.21, TAng 14, Tda nha Golden King, S6 15 Nguy&n Luong Béng,
Phuong Tan Phii, Quan 7, Thanh phd H6 Chi Minh, Viét Nam

Dién thoai lién hé&/Tel: 0835790106 Fax: 024.37835103

Email: solavina@solavina.vin

2. Noi dung thong tin céng bd:
BCTC Quy 1 ndm 2025
O BCTC riéng (TCNY khéng c6 cdng ty con va don vi ké todn cdp trén c6 don vi truc
thuoc);
BCTC hop nhit (TCNY c6 céng ty con);
0 BCTC téng hop (TCNY c6 don vi ké toan truc thude td chirc bd méy ké toan riéng).

- Céc truong hop thude dién phai gidi trinh nguyén nhén:
+ch_ri nhudn sau thé thu nhap doanh nghiép tai bao cao két qua kinh doanh ctia ky béo co
thay doi tir 10% tr¢ 1€n so voi bao cdo cung ky ndm trude:
Co [0 Khong
Van ban gidi trinh trong truwdng hop tich co:
Co [0 Khong
+ Loi nhudn sau thué trong ky bao cdo bi 18, chuyén tir 1di & bao céo cing ky nim trudc
sang 10 & ky nay hodc ngugc lai:
1 Co Khong
Vian ban gidi trinh trong trudng hgp tich cé:

0 Co Khong
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Thong tin ndy di duge céng bd trén trang thong tin dién tir ctia cong ty vao ngay:
29/04/2025 tai dudng din: hitp://solavina.vn/.
Chung t6i xin cam két cdc thong tin cong bd trén day 1a ding su that va hoan toan chiu
trach nhiém trudc phap luat vé ndi dung céc thong tin cong bb.

Tai ligu dinh kém: CONG TY CO PHAN TAP DPOAN

- BCTC Quy 1 ndm 2025 VEXILLA VIET NAM

- Vin ban giai trinh BCTC Quy 1 nam 2025 Nguoi dai dién theo phap luat/Nguoi UQCBTT
(Ky, ghi rd ho tén, chirc vy, dong ddu)
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CONG TY CO PHAN TAP POAN VEXILLA VIET NAM B#o céo tai chinh hgp nhit

P14.21, Golden King, Quan 7, TP.HCM Ky ké toan: Tir 01/01/2025 dén 31/03/2025
NOI DUNG

Trang

Bao cao tai chinh riéng 01-18

Bang cin dbi ké toan 01-02

Béo cdo két qua hoat dong kinh doanh 03-03

Bao cao luu chuyén tién té 04-04

Thuyét minh Bao c4o tai chinh 05-18




CONG TY CO PHAN TAP POAN VEXILLA VIET NAM

P14.21, Golden King, Quén 7, TP.HCM

Bio cdo tai chinh hop nhit

Ky ké toan: Tir 01/01/2025 dén 31/03/2025

BANG CAN POI KE TOAN
Tai thoi diém 31/03/2025
PVT: VND
TAI SAN Masé | Touyet 01/01/2025 31/03/2025
minh
A. TAI SAN NGAN HAN 100 53.925.772.784 149.695.521.196
I. Tién va cic khodn twong dwong tién 110 3.465.293.716 10.344.740.151
1. Tién 111 5.1 3.465.293.716 10.344.740.151
2. Cac khoan tuong duong tién 112
IL. Piu tw tai chinh ngin han 120 - -
III. Céc khoén phai thu ngdn han 130 49.996.423.759 138.686.975.028
1. Phai thu ngén han ctia khach hang 131 5.4 - 80.078.000.000
2. Tra truée cho ngudi ban ngén han 132 53 8.547.500.000 7.548.970.856
3. Phai thu vé& cho vay ngén han 135 59 23.750.000.000 35.750.000.000
4. Phai thu ngén han khac 196 5.5 17.698.923.759 15.310.004.172
IV. Hang ton kho 140 -
1. Héﬂg téﬂ kho 141 =
V. Tai san ng?in han khac 150 464.055.309 663.806.017
1. Chi phi tra truée ngin han 151 57a 8.136.402 181.817.936
2. Thué GTGT dugc khéu trir 152 455.918.907 481.988.081
B. TAI SAN DAI HAN 200 179.585.461.864 85.116.848.683
I. Cic khoan phai thu dai han 210 10.057.513.429 10.057.513.429
1. Phai thu dai han ctia khach hing 211 - -
2. Phai thu dai han khac 216 5.5b 10.057.513.429 10.057.513.429
IL. Tai san ¢b dinh 220 91.131.826 82.018.645
1. Tai san ¢ dinh hitu hinh 1 56 91.131.826 82.018.645
- Nguyén gia 292 182.263.636 182.263.636
- Gia trj hao mon lity ké 273 (91.131.810) (100.244.991)
V. PAu tu tai chinh dai han 250 169.436.816.609 74.977.316.609
1. Piu tr gop vén vao don vi khac 253 169.459.500.000 75.000.000.000
2. Dy phong giam gia dAu tu tai chinh dai han 254 (22.683.391) (22.683.391)
3. Pdu tv ndm gitt dén ngdy ddo han 255 - -
VL. Tai sén dai han khac 260 - -
TONG CONG TAI SAN 270 233.511.234.648 234.812.369.879
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CONG TY CO PHAN TAP POAN VEXILLA VIET NAM

P14.21, Golden King, Quén 7, TP.HCM

Béo co tai chinh hgp nhat
Ky ké toan: Tir 01/01/2025 dén 31/03/2025

BANG CAN POI KE TOAN
Tai théi diém 31/03/2025
(Tiép theo)
PVT: VNP
g 5 s I'huyét

NGUON VON M3 s6 minh 01/01/2025 31/03/2025

C. NQ PHAI TRA 300 8.834.668.573 9.246.291.675
I. No¢ ngéin han 310 8.834.668.573 9.246.291.675
1. Phai tra ngudi ban ngén han 311 5.9 1.985.522.845 2.007.670.339

2. Ngudi mua tra tién trudc ngén han 312 5.10 - 27.000.000

2. Thué va céc khoan phai nop Nha nuéc 313 5.10 124.288.158 358.498.378
4. Phai tra ngudi lao dong 314 = =
3. Chi phi phai tra ngén han 315 §11 9.438.904 119.694.237

4. Phai tra ngan han khac 319 5.12 98.143.090 116.153.145
5. Vay va ng thué tai chinh ngén han 320 58 6.600.000.000 6.600.000.000
6. Qu¥ khen thudng, phic lgi 322 17.275.576 17.275.576
II. No dai han 330 = -
D. VON CHU SO HUU 400 224.676.566.075 225.566.078.204
1. Vén chii s& hitu 410 5.13 224.676.566.075 225.566.078.204
1. Vbn gép ctia chi s& hitu 411 210.000.000.000 210.000.000.000

- C6 phiéu phd théng c6 quyén biéu quyét 4lla 210.000.000.000 210.000.000.000

- C6 phiéu wu dai 411b

2. Quy déu tu phat trién 418 87.934.868 87.934.868

3. Qu¥ khac thude vn chi s& hitu 420 136.465.222 136.465.222

4. Loi nhuén sau thué chura phan phéi 421 13.515.749.878 14.407.444.547

- LNST chura phén phéi lity k& dén cudi ky truée ot 13.054.109.552 13.515.749.878

a

- LNST chura phén phéi ky nay 421b 461.640.326 891.694.669

5. Loi ich ¢b dong khong kiém soat 429 936.416.107 934.233.567
TONG CONG NGUON VON 440 233.511.234.648 234.812.369.879
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Nguy&n Thi Thu Huyén
Ngudi Lap Biéu

Nguyén Thi Thu Huyén
Ké toan truong

Viin Chién

Téng Giam Dbc
Hé Chi Minh ngay 26 thang 04 ndm 2025



CONG TY CO PHAN TAP POAN VEXILLA VIET NAM

P14.21, Golden King, Quén 7, TP.HCM

B#o cio tai chinh hop nhat
Ky ké toan: Tir 01/01/2025 dén 31/03/2025

BAO CAO KET QUA HOAT PONG KINH DOANH
Ky ké todn: tie 01/01/2025 dén 31/03/2025

PVT: VND
= & Quy 1
CHIi TIEU Mi s6 Th'.ly;t
L 2024 2025
1. Doanh thu ban hang va cung cip dich vu 01 5.14 20.301.118.700 [ 16.111.583.400
2. Céc khoan giam trir doanh thu 02
3. Doanh thu thuin v& ban hang va cung cip dich vu 10 20.301.118.700 | 16.111.583.400
4. Gia vén hang ban 11 5.15 20.181.351.170 15.957.895.800
5. Lgi nhuéin gdp vé ban hang va cung cép dich vu 20 119.767.530 153.687.600
6. Doanh thu hoat dong tai chinh 21 5.16 442.748.948 1.709.935.871
7. Chi phi tai chinh 22 5.17 130.408.493 136.513.973
Trong dé: Chi phi [di vay 23 130.408.493 136.513.973
9. Chi phi ban hang 24 - -
10. Chi phi quéan ly doanh nghiép 25 5.18 384.970.418 602.593.459
11. Loi nhuén thuén tir hoat dong kinh doanh 30 47.137.567 1.124.516.039
12. Thu nhép khéc 31 5.19 - -
13. Chi phi khac 32 5.20 11.689 793.690
14. Loi nhuén khic 40 (11.689) (793.690)
15. Tong lgi nhudn ké toan trude thué 50 47.125.878 1.123.722.349
16. Chi phi thué TNDN hién hanh 51 5.21 9.427.513 234.210.220
18. Loi nhudn sau thué thu nhip doanh nghigp 60 37.698.365 889.512.129
- Loi nhufn sau thué ctia Cong ty me 61 37.529.975 891.694.669
- Loi nhudn sau thué cia C6 dong khéng kiém sodt _168.390 (2.182.540)
19. Lai co' ban trén c6 phiéu PN
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Nguyén Thi Thu Huyén Nguyén Thj Thu Huyén ——— Nguyén Vin Chién
Ngudi Lap Biéu K& toan trudng Téng Giam Béc

Hé Chi Minh ngay 26 thang 04 niam 2025



CONG TY CO PHAN TAP POAN VEXILLA VIET NAM
P14.21, Golden King, Qudn 7, TP.HCM

Bio co tai chinh hop nhét
Ky ké toan: Tix 01/01/2025 dén 31/03/2025

BAO CAO LUU CHUYEN TIEN TE

( theo phwong phdp gidn tiép)
kp ké todn tir ngay 01/01/2025 d@én 31/03/2025

DVT: VND

Liiy ké tir du

Liiy ké tir dAu nim

CHI TIRU M sb Trl'zﬁt nim dén cubi quy | dén cudi quy nay
nay nim trudce nam nay
I. LUU CHUYEN TIEN TU HOAT PONG KINH DOANH
1. Loi nhugn trude thué 01 47.125.878 1.123.722.349
2. bidu chinh cho cic khoén:
- Khéu hao TSCD va BBSDT 02 9.113.181 9.113.181
- L#i 13 tir hoat dong dau tu 05 (442.748.948)|  (1.709.935.871)
- Chi phi l&i vay 06 130.408.493 136.513.973
3. Loi nhudn tir hoat djng kinh doanh trwée thay dbi von luu (256.101.396) (440.586.368)
dong 08
- Téng, giam céc khoan phai thu 09 (6.146.024.461) 3.361.445.565
- Ting, giam céc khoan phai tra (khong ké 141 vay phai tra, thué 6.152.207.165 177.412.882
thu nhép doanh nghiép phai ndp) 11
- Tang, giam chi phi tra trudce 12 5.721.129 (173.681.534)
- Tién l3i vay di tra 14 (130.408.493) (136.513.973)
- Thué thu nhap doanh nghiép da nop 15 -
Luu chuyén tién thuiin tir hoat dgng kinh doanh 20 (374.606.056) 2.788.076.572
II. LUU CHUYEN TIEN TU HOAT PONG PAU TU :
1. Tién chi cho vay, mua céc céng cu ng ciia don vi khic (12.000.000.000) | -
23
2. Tién thu hdi cho vay, ban lai cdc cong cu ng ctia don vi khéc
15.650.000.000
24
3. Tién chi dau tu gép vén vao don vi khac 25 =
4. Tién thu l&i cho vay, ¢6 tirc va loi nhuén duge chia 27 26.345 441.369.863
Luu chuyén tién thuin tir hoat dong dau tu 30 26.345 4.091.369.863
I1L. LUU CHUYEN TIEN TU HOAT PONG TAI CHINH
1. Tién thu tir phat hanh c¢d phiéu, nhan vén gép ctia chi hé hitu 11 -
2. Tién thu tir di vay 33 6.600.000.000
3. Tién tra ng gbc vay 34 (6.600.000.000)
Luu chuyén tién thun tir hoat dfng tai chinh 40 - £
Luu chuyén tién thuin trong ky 50 (374.579.711) 6.879.446.435
Tién va twong dwong tién diu ky 60 822.433.660 3.465.293.716
Tién va twong dwong tién cudi ky 70 447.853.949|  10.344.740.151
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CONG TY CO PHAN TAP POAN VEXILLA VIET NAM Bio cdo tai chinh hgp nhit
P14.21, Golden King, Quan 7, TP.HCM Ky ké toan: Tir 01/01/2025 dén 31/03/2025

THUYET MINH BAO CAO TAI CHINH
Kp ké todn tir ngay 01/01/2025 dén 31/03/2025

1 . THONG TIN CHUNG

Hinh thite s& hitu von

Céng ty cb phin tap doan Vexilla tién than la Céng ty cb phin Solavina. Cdng ty dugc thanh 1ap va hoat dong theo gidy
chitng nhan doanh nghiép Céng ty c¢b phin c6 mi sb doanh nghiép 0101612880 do sé ké hoach dAu tu thanh phd Ha Noi
cp lan dAu ngay 21/02/2005 vai tén goi ban diu 1a Cong ty cb phin x4y dung va thuong mai 249. Nim 2009, cong ty
dbi tén thanh Cong ty c¢é phin Solavina. Céng ty duge sé ké hoach va dau tu thanh phé Hb Chi Minh cép dang ky thay
dbi 14n thir 22 ngay 26/12/2023

Tru s¢ chinh ciia Cong ty tai: Phong 14.21, Ting 14, Toa nha Golden King, S6 15 Nguyén Luong Bang, Phuong Tén
Phu, Quén 7, Thanh phé Hd Chi Minh, Viét Nam

Vén didu 16 ctia Céng ty 1a: 210.000.000.000 ddng.

Linh vue kinh doanh r
San xuét, kinh doanh thuong mai va dich vu.
Nganh nghé kinh doanh

Hoat dong chinh cia Céng ty la:

- Ban budn nong, 1am san, nguyén liéu (trir g8, tre, nira) va dong vét séng
Chu ky san xuét kinh doanh thong thudng:

Chu ky san xuét kinh doanh théng thidng ciia Cong ty trong vong 12 thang
Chu triic Cong ty

Céng ty ¢6 tru s& chinh ding ky tai : Phong 14.21, Tng 14, Toa nha Golden King, S6 15 Nguyén Luong Béng,
Phudng Tan Pha, Quéan 7, TP. HS Chi Minh, Viét Nam

Céc don vi trie thude:

STT Chi nhanh Pia Chi Tinh trang hoat dng

S6 185 Giai Phéng - Thj trin Phuée An - |Dang lam thi tuc déng

I | CNCongtyCP Solavina tai Dak Lak |y o ¢ane Pék - Dék Lik. cira Chi nhénh

Thén Ming Den - X4 Dik Long - Huyén [P ngimg hoat dong,

0 CP Solavi i £ %
2 CN Cong ty olavina tai Kon Tum Kon Plong - Kon Tum. déng mi so thue

Td 5 - Phudng Nghia Birc - Thanh phd Dang tam nglng kinh

3 CN Coéng ty CP Solavina tai Dik Néng Gia Nehia - Dik Nong ot

TAng 15 toa nha Viwaseen, sb 48 dudng
4 | CN Cong ty CP Tap doan Vexilla Viét Nam |T6 Hitu - Phudng Trung Vin - Quan Nam |Dang hoat dong
Tir Liém - Ha Noi.

Chi tiét cong ty con:

% quyén

bidu-quyst % ty 1€ lgi ich | Hoat dong chinh

STT Tén Cong Ty Dia chi

Téng 15, toa nha
Vlw‘aseen, 48 TOyHLl’U, ) 95.31% 95.31% Ban' buc;n harfg
phudng Trung Vian, quin hoa céc loai

Nam Tir Liém, HN

1 | Congty CP Thuong mai M&S




CONG TY CO PHAN TAP POAN VEXILLA VIET NAM B:o cdo tai chinh hop nhét

2.

4.1.

42 .

4.3

4.4

Ky ké toan, don vi tidn & sir dung trong ky ké todn

Ky ké toan nim ciia Cong ty theo nim duong lich bt dAu tir ngay 01/01 va két thiic vao ngay 31/12 hang ndm. Pon vi
tién té sir dung trong ghi chép ké toan 1a Pong Viét Nam (VND).

. Chuéin myc va Ché dj ké toan 4p dung

Ché dg ké todn dp dung

Céng ty dp dung Ché do Ké toan doanh nghiép ban hanh theo Théong tu s6 200/2014/TT-BTC ngay 22/12/2014 cua B
Tai chinh va Théng tur sb 53/2016/TT-BTC ngay 21/03/2016 ciia Bd Tai chinh v& vie sira dbi, bd sung mét sé diéu ctia
Théng tur s6 200/2014/TT-BTC.

Tuyén bo vé viéc tudn thi Chudn muec ké todn va Ché dé ké toan

Céng ty da ap dung cdc Chuin myc ké toan Viét Nam va céc van ban huéng din Chuidn muc do Nha nude dd ban hanh.
Céc béo cdo tai chinh duge 1ap va trinh bay theo ding moi quy dinh ciia timg chudn muec, théng tu huéng din thuc hién
chuén myc va Ché do ké toan hién hanh dang 4p dung.

. Cac chinh sich ké toin 4p dung

Sau diy la cac chinh sach ké toan chii yéu dwge cong ty 4p dung trong viée lip bdo cdo tai hop nhit nay:
Nhiing chinh sach ké toan duge Cong ty 4p dung trong viée 14p béo céo tai chinh hgp nhat nay nhat quén véi cac chinh
sach ké toan 4p dung trong viéc 1ap bao cdo tai chinh hop nhét gan nhét.

Co sé 14p bdo cdo tai chinh

Bio cdo tai chinh hop nhét duge 14p va trinh bay theo ding quy dinh ctia timg chudn muc, théng tur huéng dén thye hién
Chudn muc ké toan va Ché do ké toan doanh nghiép Viét Nam dugc ban hanh theo Théng tu s6 200/2014/TT-BTC ngay
22/12/2014, Thong tu s6 202/2014/TT-BTC ngay 22 thang 12 nam 2014 ctia B Tai Chinh va Thong tu s6 53/2016/TT-
BTC ngay 21/3/2016 ctia B§ Tai chinh sira déi Thong tw s6 200/2014/TT-BTC ngay 22/12/2014

Cic nghiép vu biing ngoai t¢
Céc giao dich bing ngoai té trong ky ké toan dugc quy dbi ra ddng Viét Nam theo ty gia thuc té tai ngay giao dich.

Céc khoan muc tai san va ng phai tra ¢6 gbc bing don vj tién té khac VND duge quy ddi sang VND theo ty gid mua
- chuyén khoan/ban chuyén khoan ctia ngdn hang thuong mai noi Cong ty thudng xuyén c6 giao dich tai ngay két thic
ky ké toan

Chénh léch ty gia do danh gi4 lai cac khoan muc tién t§ c6 gbc ngoai té tai ngay két thic ky ké toan sau khi bi trir
chénh 1éch tang va chénh 1éch giam dugc ghi nhan vao doanh thu hoat dong tai chinh ho#c chi phi tai chinh.

. Tién v cac khoan twong dwong tién

Tién bao gdm tién mit tai quy, tién giri ngan hang khong ky han, tién dang chuyén.

Céc khoan tuong dwong tién 1a cac khoan ddu tw ngén han c6 thoi gian thu hdi khéng qué 03 thang ké tir ngay déu tu, c6
tinh thanh khoan cao, ¢6 kha ning chuyén déi d& dang thanh cac luong tién xac dinh va khéng cé nhiéu rii ro trong
chuyén di thanh tién.

. Céc khoan diu tu tai chinh

Cde khodn ddu tw ndm giit dén ngay ddo han bao gbm:Cac khoan tién giri ngén hang c6 ky han (bao gbm ca cac loai tin
phiéu, ky phiéu), tréi phiéu, ¢b phiéu vru di bén phat hanh bét bugc phai mua lai tai thoi diém nhét dinh trong tuong lai,
cac khoan cho vay,... dugc nam gitt dén ngay ddo han véi muc dich thu 14i hang ky va cac khoan dAu tw ndm gitr dén
ngay dao han khéc.

Cdc khoan ddu tir vao cong ty lién két duge ghi nhan ban dau trén s6 ké toan theo gia goc. Sau ghi nhan ban ddu, gid tri
cia cac khoan ddu tu nay duge xac dinh theo gia gbe trir di du phong giam gid khoan dau tu.

Cdc khodn ddu tur gép von vao cde don vi khdc bao gbdm: cac khoan diu tu vao céng cu vbn ciia don vi khéc khong c6
quyén kidm soat, déng kiém soat hoic c6 anh huéng dang ké dbi véi bén duge déu tu. Gia tri ghi sd ban dau ctia céc
khoan diu tw nay dugc xéc dinh theo gia gbc. Sau ghi nhan ban déu, gia tri ctia cac khoan dau tw ndy duge xdc dinh theo
gid gbe trir di dy phong giam gia khoan dau tu.

Cb tire nhan bing c¢b phiéu chi thyc hién ghi nhéan s6 lugng cb phiéu dugc nhan, khéng ghi nhén ting gid tri khoan dAu tur
va doanh thu hoat dfng tai chinh.



CONG TY CO PHAN TAP POAN VEXILLA VIET NAM B#o c#o tai chinh hop nhit

4.5

4.6

4.7

4.8

4.9

4,10

Dy phong giam gia cac khoan dau tr duge 1ap vao thoi diém cudi ky cu thé nhu sau:
Pbi voi khoan diu tr nim gitt 1au dai (khong phén loai 1a chimg khoan kinh doanh) va khong c6 anh huéng dang ké
- dbi v6i bén duoc diu tu: néu khoan diu tu khéng xac dinh dwgc gid tri hop ly tai thoi diém bdo cdo thi viée 18p du
phong cin cir vao Béo cdo tai chinh tai thoi diém trich 1ap du phong cua bén duge dau tu.
D6i v6i cac khoan ddu tu ndm gitt dén ngay ddo han: cin ctr kha niang thu hdi dé 1ap du phong phai thu khé doi theo
quy dinh ctia phép luat.

. Céc khodn no phai thu

Cac khodn phai thu duoc theo ddi chi tiét theo ky han phai thu, dbi tugng phai thu, loai nguyén t& phai thu, va céc yéu tb
kh4c theo nhu cdu quan 1y ciia Cong ty.

Du phong ng phai thu khé doi duge trich 14p cho cdc khoan: ng phai thu qua han thanh toan ghi frong hop dbng kinh té,
cac khé wéce vay ng, cam két hop ddng hodic cam két ng va ng phai thu chwa dén han thanh todn nhung khé ¢6 kha néng
thu héi. Trong d6, viée trich 1ap dw phong no phdi thu qua han thanh todn duge cin ci vao thdi gian tré ng géc theo hop
ddng mua ban ban diu, khéng tinh dén viéc gia han no gitra cic bén va ng phai thu chua dén han thanh toan nhung khach
ng di 1am vao tinh trang phé san hodic dang [am tht tuc giai thé, mat tich, bo trén.

. Hang tdn kho

Hang tdn kho dwgc ghi nhan ban diu theo gia gbc bao gdm: chi phi mua, chi phi ché bién va cdc chi phi lién quan truc
tiép khac phat sinh dé c6 dugc hang ton kho & dia diém va trang thai tai thoi diém ghi nhan ban d4u. Sau ghi nhan ban
dAu, tai thoi diém 1ap B4o c4o tai chinh néu gi4 tri thudn c6 thé thuc hién dugc cila hang tén kho thip hon gia gbc thi
hang tdn kho duoc ghi nhin theo gid trj thuin cé thé thuc hién duoc.

Gi4 tri hang tdn kho dugc xéc dinh theo phuong phép binh quin gia quyén.

Hang tdn kho duoc hach todn theo phwong phép ké khai thudng xuyén.

Du phéng giam gi4 hang tén kho dugc 14p vao thai diém cudi ky cin ci theo sb chénh léch gifta gia gbe ciia hang ton
kho 16n hon gi4 tri thudn c6 thé thuc hién duge.

. Tai sdn co dinh

Tai san ¢ dinh hitu hinh dugc thé hién theo nguyén gid trir hao mon lily ké. Nguyén gia tai san ¢b dinh hitu hinh bao
gdm gi4 mua, thué nhap khdu, thué mua khong dugc hoan lai va bit ky chi phi ma Céng ty phai bo ra dé c6 dugc tai san
cb dinh tinh dén thi diém dua tai sin d6 vao trang thai sin sang sit dung, Cac chi phi phat sinh sau ghi nhan ban du nhu
bao dudng, dai tu, sira chita dugc ghi nhan vao béo cdo két qua kinh doanh trong ky. Truong hop chi phi dan dén ting
loi ich kinh té trong tuong lai do sir dung ti san dé vuot qua hiéu sudt ban diu ciia ching, thi chi phi duue vén héa vao
nguyén gia tai san c¢b dinh hitu hinh.

Khi tai san ¢ dinh hitu hinh dugc ban hay thanh 1y, nguyén gia va gia trj hao mon Ity ké dugc x6a sb va ldi, 18 phét sinh
do thanh ly duge ghi nhén vao thu nhép hay chi phi trong ky.

Khéu hao tai san ¢é dinh duge trich theo phuong phép dudmg thing dya trén nguyén gia va thdi gian hitu ich udc tinh
nhu sau:

- May moéc, thiét bi 05 - 10 nam

. Chi phi tra truée

Céc chi phi da phét sinh lién quan dén két qua hoat dong san xut kinh doanh ctia nhiéu ky ké todn duge hach todn véo
chi phi tra trudc dé phan bd dén vao két qui hoat déng kinh doanh trong céc ky ké toan sau.

Viéc tinh va phan bd chi phi tra trée dai han vao chi phi san xuét kinh doanh ting kj ké toan duge cin cit vao tinh chét,
mirc do timg loai chi phi dé lya chon phuong phép va tiéu thirc phan bd hop Iy. Chi phi tra truée duge phan bd din vao
chi phi san xuat kinh doanh theo phuong phap dudng thing.

. Cac khodn n¢ phai tra

Céc khoan ng phai tra dugc theo ddi theo ky han phai tra, d6i tugng phai tra, loai nguyén té phai tra va céc yéu t6 khac
theo nhu cdu quan 1y ctia Cong ty.

Phai trd ngudri ban va cac khoan phai tra khic dugce ghi nhén theo gia gbc. Phai tra ngudi ban va cic khoan phai trd khac
dugc phén loai 14 cac khoan muc tién té co géc ngoai té, dugc danh gia lai theo ty gia thuc té tai ngay béo cdo.

Khi l4p Bao céo tai chinh, cin cir vao ky han con lai clia cie khoan phai tra tai thoi diém béo cdo dé phan loai cac khodn
phai tra dé phén loai 14 dai han hodc ngin han.

. Von chi sé hitu

g ——
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4.11.

4.12.

Vén diu tu ciia chi s¢ hitu dugc ghi nhén theo s6 vbn thuc 20p cua chi s& hifu.

Thang du vén c¢b phin phan anh chénh léch gitta ménh gia, chi phi tryc tiép lién quan dén viéc phét hanh cb phiéu va gia
phat hanh ¢b phiéu (k& ca cac trudng hop téi phat hanh ¢ phiéu quy) va co thé 1a thing du duong (néu gia phat hanh cao
hon ménh gi4 va chi phi tryc tiép lién quan dén viéc phat hanh c6 phiéu) hoc thing du &m (néu gi phat hanh thip hon
ménh gi4 va chi phi truc tiép lién quan dén viéc phat hanh c6 phiéu).

Cb phiéu quy 14 c¢d phidu do Cong ty phit hanh va duge cong ty mua lai, ¢d phiéu nay khong bj hity bo va s& duge tai
phat hanh theo thoi gian quy dinh ctia phép Iut vé chimg khoan. C phiéu quy duge ghi nhan theo gid trj thyc té mua lai
va dugc trinh bay trén ban can dbi ké toan 1a mot khoan ghi giam vén chi sé hitu. Gid von ctia ¢d phiéu quy khi tai phat
hanh hoiic hodc sir dung dé tra cd tire, thuéng...duge xéc dinh theo phong phap binh quan gia quyén

Cb tirc phai tra cho céc ¢ déng duge ghi nhan 1a khoan phai tra trén Bang Cén d6i ké todn téng hop giita nién do cla
Céng ty sau khi ¢6 théng béo chia cb tirc cia Hoi ddng Quan trj Cong ty va thong béo ngay chbt quyén nhdn cb tic clia
Trung tdm Luru ky chimg khoédn Viét Nam.

Loi nhuén sau thué chua phan phdi phan 4nh két qua kinh doanh (14, 18) sau thué thu nhap doanh nghiép va tinh hinh
phan chia loi nhuén hodc xir ly 13 cia Céng ty. Trudng hop tra ¢b tire, loi nhudn cho chii sé hitu qua mic s 1gi nhuin
sau thué chwa phan phdi dugc ghi nhan nhu truong hop giam vén gép. Loi nhudn sau thué chura phan phdi cé thé duge
chia cho céc nha ddu tu dya trén ty 16 gop von sau khi dwgc Dai hoi dong cd déng phé duyét va sau khi d4 trich 1dp cac
quy theo Diéu 1& Cong ty va c4c quy dinh ctia phap ludt Viét Nam.

Doanh thu

Doanh thu ban hang

Doanh thu ban hang dugc ghi nhin khi dng thoi thoa man céc diéu kién sau:

- Phén 16n riii ro va loi ich gén lién véi quyén s& hitu san phdm hoic hang héa di dugc chuyén giao cho ngudi mua;

- Xdc dinh dugc chi phi lién quan dén giao dich bén hang.

- Doanh thu duge xéc dinh twong ddi chic chin;

- Céng ty da thu dugc hoic sé thu duge lgi ich kinh té tir giao dich ban hang;

- Xac dinh dugc chi phi lién quan dén giao dich ban hang.

Doanh thu cung cép dich vu dugc ghi nhan khi ddng thoi thoa man cac diéu kién sau:

- Doanh thu dugc x4c dinh twong ddi chic chin;

- C6 kha ning thu dugc lgi ich kinh té tir giao dich cung cip dich vu d6;

- Xéc dinh duge phin cong viée da hoan thanh vao ngdy 14p Bang can d6i ké toan;

- Xac dinh dugc chi phi phat sinh cho giao dich va chi phi dé hoan thanh giao dich cung cp dich vu do.
Doanh thu hoat djng tai chinh

Doanh thu phét sinh tir tién 14i, tién‘ ban quyén, cb titc, lgi nhufn dugc chia va cdc khoan doanh thu hoat dong tai chinh
khac dwoc ghi nhin khi théa mén déng thoi hai (2) diéu kién sau:

- C6 kha ning thu dugc lgi ich kinh té tir giao dich do;

- Doanh thu dugc xé4c dinh tuong ddi chic chén.

. Cac khodn giam trir doanh thu

Céc khoan giam trir doanh thu bén hang, cung cAp dich vy phat sinh trong ky gdm: Chiét khiu thwong mai va hang ban bi
tra lai.

Céc khoan chiét khiu thuong mai, hang bén bi tra lai phét sinh cliing ky tiéu thy sén phém, hang hoa dich vu duge didu
chinh gidm doanh thu cta ky phat sinh. Trudng hop san phdm, hang hod, dich vu di tiéu thu tir céc ky trudc, dén ky sau
méi phat sinh céc khoan giam trlr doanh thu thi duge ghi giam doanh thu theo nguyén thc: néu phét sinh trude thoi diém
phat hanh Béo céo tai chinh tdng hop thi ghi giam doanh thu trén Béo céo tai chinh tdng hop ctia ky ldp bdo cdo (ky
trudc), va néu phat sinh sau thoi diém phét hanh Bdo cdo tai chinh thi ghi giam doanh thu cta ky phat sinh (ky sau).

Chi phi

. Gi& von hang ban
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Gia vén hang béan trong ky dugc ghi nhén phi hop v6i doanh thu phét sinh trong ky va dam bao tuéin thi nguyén téc than
trong. Cac trudng hop hao hut vat tu hang héa vuot dinh mire, chi phi virgt dinh mirc binh thuong, hang ton kho bi mat
mét sau khi da trir di phin trdch nhiém cia tip thé, ca nhan c6 lién quan,... duge ghi nhan day du, kip thoi vao gia von
hang ban trong ky.

. Chi phi tai chinh

Céac khoan chi phi dugc ghi nhén vao chi phi tai chinh gdm:

- Chi phi hodc céc khoan 13 lién quan dén cdc hoat dong dAu tu tai chinh;

- Chi phi di vay vén;

- Céc khoan 13 do thanh 1y, chuyén nhuong chimg khoan ngén han, chi phi giao dich ban chimg khoén;

Du phong giam gi4 chimg khodn kinh doanh, tén thit dAu tu vao don vi khic, khoan 18 phét sinh khi ban ngoai ¢, 16
ty gia hdi dodi...

Cac khoan trén dugc ghi nhan theo tdng s6 phét sinh trong ky, khéng bu trir véi doanh thu hoat déng tai chinh.
4.13 . Thué thu nhdp doanh nghi¢p

a) Chi phi thué TNDN hién hanh

Chi phf thué TNDN hién hanh duge x4c dinh trén co s¢ thu nhép chiu thué trong nim va thué suat thué TNDN trong ndm
tai chinh hién hanh.

b) Thué sudt thué TNDN hién hanh

Coéng ty dugc ap dung mdt mic thué sufit thué TNDN 12 20% ddi v&i cac hoat déng kinh doanh c¢6 thu nhép chiu thué
TNDN 20% cho ndm 2020,

4.14 thong tin b§ phin
Do trong nim Céng ty chi phét sinh doanh thu tir hoat dong thuong mai va doanh thu chi phat sinh trong ldnh thd Viét
Nam nén Cong ty khong lap Bao cdo bd phan theo linh vue kinh doanh va theo khu vuc dia ly.
4.15 . Cac bén lién quan /,
Céc bén duoc coi 12 lién quan néu bén d6 6 kha ning kiém soat hodic ¢6 anh huéng déng ké dbi voi bén kia trong vige ra
quyét dinh vé cAc chinh séch tai chinh va hoat dong. Céc bén lién quan ciia Cong ty bao gbm: s
C4c doanh nghiép tryc ti€p hay gian tiép qua mgt hodc nhiéu trung gian co quyén kigm soat Cong ty hodc chiu sy v
- kiém soét ciia Cong ty, hodic ciing chung sy kiém soat véi Cong ty, bao gbm ca cong ty me, cong ty con va cong ty \J
lién két: <&
Céc c4 nhan true tiép hogic gidn tiép nfim quyén bidu quyédt ciia Céng ty ma c6 anh huéng dang ké dbi véi Cong ty, .
nhiing nhén su quan ly chu chét ciia Cong ty, nhitng thanh vién mat thiét trong gia dinh clia cac c4 nh4n nay;

Céc doanh nghiép do cc ca nhan néu trén nim tryc tiép hogc gian tiép phin quan trong quyén biéu quyét hodc c6 anh
huéng dang ké t6i cac doanh nghiép nay.

5" THONG TIN BO SUNG CHO CAC KHOAN MUC TRiNH BAY TRONG BANG CAN POI KE TOAN RIENG
5.1 . TIEN VA CAC KHOAN TUONG PUONG TIEN

31/03/2025 01/01/2025
VND VND
Tién mit 333.265.496 168.086.568
Tién giri ngén hang 10.011.474.655 3.297.207.148
10.344.740.151 3.465.293.716
5.2 . PHAI THU VE CHO VAY NGAN HAN
31/03/2025 01/01/2025
Gia Tri Du Phong Gia tri Du Phong
VND VND VND VND
Cho vay ngan han -
- Ha Quyét Chién 13.850.000.000 13.850.000.000
- Hoang Hai Trang 21.900.000.000 9.900.000.000
35.750.000.000 . 23.750.000.000 .

53 . TRA TRUOC CHO NGUOI BAN NGAN HAN 9
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54 .

5.5

5.6

Bio cdo tai chinh hgp nhét

31/03/2025 01/01/2025
Gia tri Du phong Gia tri Dy phong
VND VND VND VND
a) Ngin han
CTY C4 Phan Dau Tu va
Thuong Mai VBS - . 1.000.000.000 -
Céng ty c¢b phan Foveris 7.500.000.000 = 7.500.000.000 -
Tra trude cho dbi twong khac 48.970.856 £ 47.500.000 -
7.548.970.856 . 8.547.500.000 -
PHAI THU CUA KHACH HANG NGAN HAN
31/03/2025 01/01/2025
VND VND
Chi tiét theo khach hang c6 s6 dw 16n
- Phai thu vé ban cb phin 80.078.000.000
80.078.000.000 -
. PHAI THU KHAC
31/03/2025 01/01/2025
Gid tri Du phong Gia tri Du phong
VND VND VND VND
a) Ngén han
- Tam ting 7.050.000.000 - 7.050.000.000
. AT Gt A D wlio 1.471.129.103 . 1.320.849.315 .
vay
- Phai thu khéc 6.788.875.069 = 9.328.074.444 -
15.310.004.172 . 17.698.923.759 -
b) Dai han
- Ky quy, ky cugc 57.513.429 g 57.513.429 .
- Phai thu v HTKD 10.000.000.000 & 10.000.000.000 -
10.057.513.429 . 10.057.513.429 .
. TA1 SAN CO PINH HU'U HiNH
Nha cira, vat tu s oy TSCB hitu hinh 2
Wén trit Thiét bi dung cu quéan Iy Khic Tong
VND VND VND VND
Nguyén gia
S6 du déu ky 182.263.636 - 182.263.636
- Mua trong ky -
S6 du cudi ky - 182.263.636 . 182.263.636
Gi tri hao mon liy ké
S6 du dau ky 91.131.810 = 91.131.810
- Kiarhag 9.113.181 9.113.181
trong ky
S6 cubi ky - 100.244.991 - 100.244.99110

a6

FING

H
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3T s

5.8

5.9

5.10

5.11 . CHI PHi PHAI TRA NGAN HAN

Gia tri con lai

B#o cdo tai chinh hop nhat

- Chi nhanh Ha Noi - CTY Cb
Phai tra cac dbi tugng
khéc

1.792.970.739

1.792.970.739

1.770.823.245

Tai ngay dau ky 91.131.826 . 91.131.826
Tai ngay cubi ky 82.018.645 - 82.018.645
CHI PHi TRA TRUOC
31/03/2025 01/01/2025
VND VND
a) Ng'?in han -
- Céc khoan khac 181.817.936 8.136.402
181.817.936 8.136.402
- Cac khoan khac - -
. VAY VA THUE TAI CHINH NGAN HAN
a) Vay ngin han
Chi tiét cac khoan vay ngén han tir ngén hang ctia Céng ty nhur sau:
Loai tién Ky han Lai suét 31/03/2025 01/01/2025
Nghnbacg TMCP gy 4 théng 8,85% 6.600.000.000 6.600.000.000
Tién Phong
6.600.000.000 6.600.000.000
. PHAI TRA NGUOI BAN NGAN HAN
31/03/2025 01/01/2025
Gié tri S6 c6 kha nfmg it i S0 c6 kha néng trd
fra ng ng
VND VND VNP VND
Chi tiét theo nha cung cip c6
s6 du 16m
. 9Ly T fhooi s 139.869.600 139.869.600 139.869.600 139.869.600
Quang Céo Kién Viét
_ SLT THIHEL T Sen s 74.830.000 74.830.000 74.830.000 74.830.000

1.770.823.245

2.007.670.339

2.007.670.339

1.985.522.845

1.985.522.845

Xem phu luc s6 2

- Chi phi phai tra khac

. THUE VA CAC KHOAN PHAI NOP NHA NUGC

31/03/2025 01/01/2025

VND VND

119.694.237 9.438.904
119.694.237 9.43’38.904I L
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5.12 . PHAI TRA NGAN HAN KHAC

513

5.14

5.15

5.16

5.17

a) Ngin han

Kinh phi céng doan

Béo hiém x4 hoi

Béo hiém Y té

Bao hiém thét nghiép

Cac khoan phai tra, phai ndp khac

. VON CHU SO HU'U
a) Bang ddi chiéu bién dong ciia vén chii s hiru xem phy lyc s6 03

b) C6 phiéu

Sb lwong cb phiéu ding ky phét hanh
S lrong ¢b phidu da phat hanh va gép day du

Sé lugng cb phiéu dang luu hanh
Ménh gid ¢ phiéu dang luu hanh (VND)

. TONG DOANH THU BAN HANG VA CUNG CAP DICH VU

Doanh thu ban hang

Téng Cong

GIA VON HANG BAN

Gi4 von hang bédn

Téng Chng

DOANH THU HOAT PQONG TAI CHINH

Doanh thu hoat déng

TC khac

CHI PHI TAI CHINH

Chi phi l4i vay

Bio cfo tai chinh hop nhét

31/03/2025 01/01/2025
VND VND
39.710.450 39.710.450
7.247.603 7.247.603
858.684 858.684
326.353 326.353
68.010.055 50.000.000
116.153.145 08.143.090
31/03/2025 01/01/2025
21.000.000 21.000.000
21.000.000 21.000.000
21.000.000 21.000.000
10.000 10.000

01/10/2025 dén
31/03/2025

01/01/2024 dén
31/03/2024

/f

VND
16.111.583.400

20.301.118.700

16.111.583.400

20.301.118.700

01/10/2025 dén
31/03/2025

01/01/2024 dén
31/03/2024

VND
15.957.895.800

VND
15.957.895.800

15.957.895.800

15.957.895.800

01/10/2025 dén 01/01/2024 dén
31/03/2025 31/03/2024
VND VND
1.709.935.871 442.748.948
1.709.935.871 442.748.948
01/10/2025 dén 01/01/2024 dén
31/03/2025 31/03/2024
VND VND

12
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5.18

5.19

5.20

5.21

Chi phi tai chinh
khac

CHI PHi QUAN LY DOANH NGHIEP

Chi phi nhan vién
quan ly

Chi phi db diing
vén phong

Chi phi kh4u hao
bd phén quan ly
Thué, phi, 1& phi
Chi phi dich vu
mua ngoai

Chi phi khac bing
tién khac

THU NHAP KHAC

Thu nhép khac

CHI PHI KHAC

Chi phi khéc

CHI PHi THUE THU NHAP DOANH NGHIEP HIEN HANH

Chi phi thué TNDN hién hanh
Tbng loi nhuéin ké toan trude thué

Didu chinh céc khoan dé x4c dinh TN chiu thué

- Khic

Thu nhép chiu thué nim hién hanh

Thu nhap chju thué suét hién hanh 20%
Tdng Thué TNDN phii ndp cudi nim

r - P . A
Bio cdo tai chinh hgp nhit

136.513.973 130.408.493
136.513.973 130.408.493
01/10/2025 dén 01/01/2024 dén
31/03/2025 31/03/2024
VND VND
317.688.761 272.837.500
15.692.069 6.793.023
9.113.181 9.113.181
7.692.700 7.198.500
252.176.369 85.096.835
230.739 3.931.379
602.593.819 384.970.418
01/10/2025 dén 01/01/2024 dén
31/03/2025 31/03/2024
VND VND

01/10/2025 dén

01/01/2024 @n

31/03/2025 31/03/2024

VND VND

793.690 11.689

793.690 11.689

31/03/2025 31/03/2024
1.123.722.349 47.125.878
1.123.722.349 47.125.878
793.694 11.689
46.535.060 =
1.171.051.103 47.137.567
234.210.220 9.427.513
234.210.220 9.427.51313
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5.22.

523

524

LAI CO BAN TREN CO PHIEU

Bio cdo tai chinh hop nhat

Tai san tai chinh
Tién va cdc
khoan tuong
dwong tién

Phai thu khéch
hang, phai thu
khac

Céc khoan cho
vay

10.344.740.151

105.445.517.601

35.750.000.000

3.465.293.716

27.756.437.188

23.750.000.000

31/03/2025 31/03/2024

VND VND

Loi nhuén thuin sau thué 889.512.129 37.698.365

Loi nhugn phan bé cho c¢b phiéu phd théng 21.000.000 21.000.000

Cb phiéu phd théng dang hru hanh binh quan trong ky 21.000.000 21.000.000

Ldi co’ ban trén ¢b phiéu 42 2

. CONG CU TAI CHINH
Céc loai cong cu tai chinh clia Cong ty bao gbm:
Gié trj ghi sb ké toan
31/03/2025 01/01/2024
Gia gbc Dur phong Gia gbe Du phong
VND VND VND VND

151.540.257.752

54.971.730.904

CONG CU TAI CHINH (tiép theo)

No phai tra tai chinh
Phai trd ngudi ban, phai tra khac
Chi phi phai tra

Quan 1y rii ro tai chinh

GiA tri ghi s6 ké toan

01/01/2024 31/03/2025
VND VND
2.083.665.935 2.123.823.484
9.438.904 119.694.237
2.093.104.839 2.243.517.721

Rui ro tai chinh ciia Cong ty bao gdm riii ro thi trudng, rii ro tin dung va rii ro thanh khoan. Céng ty dd xdy dyng hé
théng kiém soat nhim dam bao su cdn bing & mirc hop Iy gifta chi phi rii ro phét sinh va chi phi quéan Iy rii ro. Ban
Téng Gidm dbc Cong ty c6 trach nhidm theo dai quy trinh quan 1y rii ro dé dam bao su can béng hop 1y gitta rai ro va

kiém soat i ro.

Tai ngay 31/03/2025

Tién va céc khoan twong dwong tién
Phai thu khach hang, phai thu khéc
Céc khoan cho vay

Tai ngay 01/01/2025

Tién va céc khoan twong duong tién
Phai thu khach hang, phai thu khac
Cac khoan cho vay

Tir 1 nam tré xudng

Trén 1 nam dén 5

VND

10.344.740.151
95.388.004.172
35.750.000.000

G
nam e

VND VND
10.344.740.151

10.057.513.429 105.445.517.601

35.750.000.000

141.482.744.323

10.057.513.429

151.540.257.752

3.465.293.716
17.698.923.759
23.750.000.000

10.057.513.429

3.465.293.716
27.756.437.1881 4
23.750.000.000
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Bio c#o tai chinh hgp nhit

44.914.217.475

10.057.513.429

54.971.730.904

Riii ro thanh khodn

Ruii ro thanh khoan 1 rii ro Céng ty gap kho khin khi thuc hién cac nghia vy tai chinh do thiéu von. Rii ro thanh khoan
cia Cong ty chi yéu phat sinh tir viéc cac tai san tai chinh va ng phai tra tai chinh ¢é céc thoi diém dao han khéc nhau.

Thaoi han thanh todn cua cdc khoan ng phai tra tai chinh dua trén cdc khoén thanh toan du kién theo hop ddng (trén co s&

dong tién cua cic khoan gc) nhu sau:

Trén 1 né:lm Tré}’l 1 ndm Cong
trd xuong dén 5 nam E

VND VND VND

Tai ngay 31/03/2025
Vay va ng thué tai chinh 6.600.000.000 - 6.600.000.000
Phai trd nguoi ban, phai tra khac 2.123.823.484 - 2.123.823.484
Chi phi phai tra 119.694.237 119.694.237
8.843.517.721 - 8.843.517.721

Tai ngay 01/01/2024
Vay va ng 6.600.000.000 - 6.600.000.000
Phai trd ngudi ban, phai tra khac 2.083.665.935 - 2.083.665.935
Chi phi phai tra 9.438.904 9.438.904

8.693.104.839

8.693.104.839

re /

o
CONG ¥
CO PHAM
LA 1IOAN

Nguyén Thj Thu Huyén Nguyén Thi Thu Huyén
Nguoi Lap Biéu Ké todn trudng

2 Viin Chién
= 5 H‘T,ér;gGlam Péc

" HG Chi Minh ngay 26 thang 04 nam 2025
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