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Green Plus Joint Stock Corporation

Report of management
For the lst ended 3I March 2025

Management of Green'prus Joint stock corporation ("the company") is preased to present its report ond the

separitePnoriiol statements of the Companyfor the lst Quarter period ended 3l March 2025

1. General information

THE COMPAI{Y

Green* Group Joint Stock Company (hereinafter referred to as the "Company") is a joint stock company

operating under Enterprise Registration Certificate No. 1301009978, initially registered on June l' 2016' and

rnost recently amended for the l4th time on Novemb er 28, 2024, issued by the Department of Planning and

Investment of Ben Tre Province.

Form of capital ownership: Joint Stock Company'

The Company's business operations

The Company,s business sectors include the trading of functional food products and leasing of premises'

Stock code: GPC

Ilead office: Lot AIV-I, Giao Long Industrial Park - Phase 2, An Phuoc Commune, Chau Thanh District' Ben

Tre Province, Vietnam.

In addition, the Company also has a branch located at No. 73-75 Tran Trong Cung Street, Tan Thuan Dong

Ward, District 7, Ho Chi Minh City, Vietnam'

2. Financial status and business results

The Company,s financial status and business results for the first quarter of 2025 are presented in the attached

financial statements.

3. Members of the Board of Directors, the supervisory Board, the Board of Management, and the

Chief Accountant

The members of the Board of Directors, the Supervisory Board, the Executive Board, and the chief Accountant
' 

during the f,rrst quarter of 2025 and up to the date of preparation of the financial statements are as follows:

Members of the Board of Directors

t
!

ti

(

4r.L\

Mn D[ng Dric Thdnh

Ms Dang Bich H6ng

Ms LAm Thi DiQu Hucrng

Mr Ph4m Hodng Luong

Supervisory Board

Mr HdngNhit Quang

Mr TrAn Cdng LQc

Mr Nguy6n Minh Cudng

Board of Management, and the Chief Accountant

Mr L€ Einh Phong

Mr Nguy6n Cdng Thdnh

Chairman

Member

Member

Member

Head

Member

Member

General Director

Deputy General Director

Mr Nguy6n eu6c Vipt Deputy General Director also Chief Accountant

The Company's legal representative during the first quarter of 2025 and up to the date of preparation of

the financial statements is as follows:

The legal representative of the Company during the period and at the date of this report is Mr. D[ng Dric Thdnh

and Mr. L€ Dinh Phong.
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Green Plus Joint Stock Corporation

Report of management
For the Ist er period ended 31 March 2025

MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE SEPARATE FINANCIAL

STATEMENTS

Management is responsible for the separate financial statements of each financial period which give a true and

fair view of the separate financial position of the Company and of the separate results of its operations and its

separate cash flows for the period. In preparing those separate financial statements, management is required to:

- Select suitable accounting policies and then apply them consistently;

Make judgments and estimates that are reasonable and prudent;

- prepare the separate financial statements on the going concern basis unless it is inappropriate to

presume that the Company will continue its business'

Management is responsible for ensuring that proper accounting records are kept which disclose, with reasonable

accuracy at any time, the separate financial porition of the company and to ensure that the accounting records

comply with the applied accounting system. Ii is also responsible for safeguarding the assets of the Company and

hence for taking reasonable steps for the prevention and detection offraud and other irregularities'

STATEMENT BY MANAGEMENT

Management does hereby state that, in its opinion, the accompanying separate financial statements give a true

and fair view of theseparate financial position of the company as at 31 March 2025 and of the separate results

of its operations and its separate cash flows for lst Quarter period then ended in accordance with the vietnamese

Accounting Standards, vietnamese Enterprise Accounting System and the statutory requirements relevant to the

preparation and presentation of separate financial statements.
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Green Plus Joint Stock Corporation

SEPARATE BALANCE SHEET
For the lst Quarter period ended 3 t March 2025

Form number B 01 - DN

Unit: VND

ASSETS

A. CURRENT ASSETS

I. Cash and cash equivalents

1. Cash

2. bash equivalents

[I. Short-term investments

1. Trading securities

2. Provision for decline in value of trading securities

3. Held-to-maturity investments

III. Short-termReceivables

l. Short-term trade receivables from customers

2. Short-term Prepayments to Suppliers

3. Short-term advances to suppliers

4. Receivables based on construction contract

progress

5. Short-term loan receivables

6. Other short-term receivables

7. Provision for doubtful short-terni receivables

8. Assets pending resolution

fV. Inventories

1. Inventories

2: Provision for decline in value of inventories

V. Other Short-term Assets

1. Short-term prepaid expenses

2. Deductible VAT
3. Taxes and other receivables from the State

4. Government bond repurchase transactions

5. Other short-term assets

Code Notes

100

3r/03/2025

379,793,452,964

25,558,9581176

25,558,958,176

.50,000,000,000

50,000,000,000

282,764,164,912

17,485,490,926

12,272,924,6_39

253,576,535,093

(570,785,7 
_46)

20,881r7821127

20,88r,782,127

s88,547,749

109,732,917

478,814,832

0u0112025

401,534,192,482

t3,029,594,958

13,029,594,9_58

50,000,000,000

50,ooo,000,ooo

316,523,263,703

17,602,153,893

70,470,229,7_91

zgg,ozt,aea,)sg

(570,785,746)

21,107,465,518

21,r07,465,5-18

873,868,303

101,119,093

772,749,210

110

111

tt2

120

t2l
r22

r23

130

i3t
132

133

134

135

136

t37

r39

t40
t4l
r49

150

151

t52
153

t54
155

Y.2a

V.3a

v.4

V.5a

V.3a

v.6

Y.7a

v.1
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Green Plus Joint Stock Corporation

SEPARATE BALANCE SHEET
For the lst Quarter period ended 3l March 2025

Form number B 01 - DN

Unit: WD

ASSETS

B. NON-CTIRRENT ASSETS

I. Long-termReceivables

1. I.ong-term trade receivables from customers

2. Long-term advances to suppliers

3 . Cwpital allocated to subsidiaries/branches

4. Long-term intra-company receivables

5. Long-term loan receivables

6. Other long-term receivables

7. Provision for doubtful long-term receivables

II. Fixed Assets

1. Tangible fixed assets

- Cost

- Accumul ated depreciation

2. Finance-leased fixed assets

- Cost

- Accumulated depr eciation

3. Intangible fixed assets

- Cost

- Accumulated depreciation

III. Investment Properties

- - Cost

- Ac cumul at e d depr e c i at ion

IV. Long-term asset in progress

1. Costs of unfinished production and business activi

Construction in progress cost

V. Long-term Financiallnvestments
1. Investment in subsidiaries

2. Investment in joint ventures and associates

3. Capital contribution to other entities

4. Provision for long-term financial investments

5. Held-to-maturity investments

VI. Other Non-current Assets

1. Long-term prepaid expenses

2. Deferred income tax assets

3. Long-term equipment, materials, and spare parts

4. Other non-current assets

Total Assets

Code Notes

200

3r/03/2025

349,811,701,448

556,250,000

-

556,250,000

10,614,692,253

9,082,073,529

10,723,000,000

Q,640,926,4_7I)

2,532,618,724

2,999,808,000

(467,189,276)

58,459,520,861

62,300,000,000

(3,840,479,139)

30,162,208,622

30,162,208,622

249,664,350,082

60,000,000,000

193,000,000,000

7,250,000,000

(585,649,918)

354,679,630

354,679,630

01/01/2025

349,918,402,435

556,250,000

556,250,000

10,7751281,920

8,227,664,756

10,723,000,000

(2,495,335,8_44)

2,5471,617,;64

2,999,808,000

(452,190,236)

58,598,333,360

62,300,000,000

(3,701,666,640)

29,895,729,610

29,895,729,610

249,664,350,082

60,000,000,000

183,000,000,000

7,250,000,000

(585,649,918)

428,457,463

428,457,463

210

2lr
212

2t3
214

215

216

219

220

22r

222

223

224

225

226

227

228

229

230

23r
232

240

241

242

250

251

z).!.

253

254

255

260

261

262

263

268

270

f-l

a
,f
1..t

A
{r

t.

=
v.8

v.5b

v.09

v.10

v.11

v.2b

v.7b

729,605,154,412 751,452,594,917



Green Plus Joint Stock Corporation

SEPARATE BALANCE SHEET
For the lst Quarter period ended 3l March 2025

Form number B 01 - DN

Unit: VND

LIABILITIES AND EQUITY code Notes

C. LIABILITIES

I. Current Liabilities

1. Payables to short-term suppliers

2. Advances from customers (short-term)

3. Taxes and other amounts payable to the State

4. Payables to employees

5. Accrued short-term expenses

6. Short-term intra-company payables

7. Payables based on construction contract progress

8. Unearned revenue - short-term

9. Other short-term payables

10. Short-term borrowings and finance lease liabilities

1 1. Provision for short-term payables

12. Bonus and welfare fund

13. Price stabilization fund

14. Government bond repurchase transactions

II. Non-current Liabilities 330

1. Payables to long-term suppliers 331

2. Advances from customers (long-term) 332

3. Accrued long-term expenses 333

4.-Payables to affiliates regarding business capital 334

5. Long-term intra-company payables 335

6. Unearned revenue - I'ong-term 336

7. Other long-term payables 337

8. Long-termborrowings and finance lease liabilities 338 V.15b

9. Convertible bonds 339

l0.Preferred shares 340

11. Defened income tax liabilities 341

12.Provision for long-term payables 342

13. Science and technology development fund 343

300

310

311

312

3t3
3t4
315

316
a1nJtt

318

319

320

321

322

JZJ

JZ+

v.t2

v.13

Y.l4a
V.15a

v.16

3l/03/2025

1480395,185,076

138,365,636,360

248,540,226

362,866,975
' 

22,847,049

zq,lzg,aoo,lzz
112,482,332,730

520,449,248

10,029,548,7 
_16

10,029,548,716

0u0l/2025

L70,800,736,486

160,771,187,770

380,623,2r4

1,915,000

320,489,336

181,299

61,748,928

+,gog,0gt

16,347,050,872

143,244,967,238

4A9302,792

10,029,5480716

r0,029,548,716

\\

\

{i

,,i 
"nr



Green Plus Joint Stock Corporation

SEPARATE BALANCE SHEET
For the lst Quarter period ended 31 March 2025

Form number B 01 - DN

Unit: WD

LIABILITIES AND EQUITY

D. OWNER'S EQTTITY

I. Owner's Capital
1. Capital contribution from owners

Ordinary shares withvoting rights

Prefened shares

2. Share premium

3. Convertible bond option rights

4. Other owner's capital

5. Treasury shares

6. Asset revaluation surplus

7. Foreign exchange differences

8. Development investment fund

9. Business restructuring support fund

10, Other equity funds

11. Undistributed after-tax profit

Retained earnings accumulated to the end of the pt

Retained earnings of the current'period

12.Capital for basic construction investment

II. Other funds and resources

TOTAL LIABILITIES AND EQUITY

Code Notes
3U03/2025

581,209,969,336

591,209,969,336

540,721,430,000

540,721,430,000

40,488,539,336

39,689,044,012

799,495,324

0t/0u2025

39,930,428,431

33,947,039,986

5,983,388,4_45

400

410

4tl
41la
41tb
412

413

414

415

416.

417

418

419

420

421

42la
42Ib
422

430

440

v.t7

///
s80.651.8s8.43r //t' tt^

ila

580,651,858,4311{;

540,727,430,000 \\ *
540,721,430,000 '\

\\
c)
,;r

*
PI//

729,605,154,412 751,452,594,917

PREPARER

Il,-l,/l.r -,/''./
Nguy6n Thi Nggc Tuydn

CHIEF ACCOUNTANT

I

4)1L--- -
--"'-

Nguy6n Quiic YiQt

h April 2025



Green Plus Joint Stock Corporation

SEPARATE INCOME STATEMENT
For the lst Quarter period ended 3 I March 2025

Form number B 02 - DN

Unit: VND

ITEMS

l. Revenue frgm sales of goods and provision of serv

2. Deductions from revenue

3. Net revenue from sales ofgoods and provision oft
4. Costofgoodssold

5, Gross profit from sales of goods and provision '

(20=10-11)

6. Financial income

7. Financial expenses

I nc luding : Intere s t exqense

8. Selling expenses

9. General and administrative expenses

10. Operating profit
(30 = 20 + (2r - 22) - (2s + 26))

11. Other income

12. Other expenses

13. Other profit (40 = 3l - 321

14. Total accounting profit before tax
(50=30+40)

I 5. Current corpofate income tax expense

16. Defened corporate income tax expense

17. Profit after corporate income tax

(60 = s0 - sl -s2)

PREPARER

Nguff Th! Nggc Tuydrn

Code Notes QU2025

I 5,3 14,805,845

I 5,3 14,805,845

10,975,911,43r

4,338,894,4-1,4

499,869,479

482,309,431

696,822,161

2,424,862,469

1,234,769,832

t13,204

17l;506,822

(171,393,618)

1,063,376,214

263,880,890

0l
02

l0
1l
20

2l
22

ZJ

25

zo

30

JI

32

40

50

5l
52

VLl

vr.2
vI.3

VI.4

u.5

VI.6

VI.7

VI,8

VI.9

Ql12024

10,780,81 5,3 I 5

10,780,815,3 l 5

8,436,568,648

2,344,246,667

597,223,818

636,680,69r

636,680,691

57t,803,974

1,451,131,367

281,854,453

469,937,581

278,524,857

191,412,724

473,267,177

139,574,8_09

From I January to 3l lvlarch

2025

15,3 14,805,845

15,3 14,805,84s

r0,975,9rr,431
4338,894,414

499,869,479

482,309,431

696,822,161

2,424,862,469

1,234,169,832

tt3,204
r7r,506,822

(171,393,618)

1,063,376,214

263,880,890

799,495324

2024

10,780,81 5,3 1 5

10,780,815,3 I s

8,436,568,648

2,344,246,667

597,223,818

636,680,691

636,680,691

57t,803,974

1,451,t31,367
281,854,453

469,937,58r

278,524,857

191,412,724

473,267,177

139,574,8_09

333.692.368

t
\
(
I

r

\
4\

VI.11

60 799.493,324 333.692J68

CHIEFACCOUNTANT

<wf*j
Q7r:A*to *"

Nguy6n Qu6c ViQt



Green Plus Joint Stock borporation

SEPARATE CASH FLOW STATEMENT
(Indirect Method)

For the lst Quarter period ended 31 March 2025

Form number B 03 - DN

Unit: WD

ITEMS

I. CASH FLOWS F'ROM OPRATING ACTWITIES

Code Notes

01

From l January to 31 March

2025 2024

1,063,376,214 473,267,177

299.402.166 299,402,166

1. Profit before tax

2. Adjustments for:
Depreciation of fixed assets and investment

properties

Provisions

Gains/losses from foreign exchange rate

differences due to revaluation of monetary

items denominated in foreign currencies

Investment gains/losses

Interest expenses

Other adjustments

3. Operating profit before changes in working
capital

Increase (-), decrease (+) in receivables

Increase (-)_, decrease (+) in inventories

(excluding interest payable and income tax

payable)

_Increase (-), decrease (+) in prepaid expenses

Increase (-), decrease (+) in trading securities

Interest paid

Corporate income tax paid

Other cash"receipts from operating activities

Other cash payments fiom operating activities

Net cash flow from operating activities

02

03

)

n

Aft
ntl
(r:\

v.8 v.9
v.10

VI.4
VI.5

04

05

06

07

08

09

10

ll
t2
l3
t4
15

16

17

20

(499,869,173)

482,308,935_

1,345,218,142

(1r,026,923,1r9)

225,683,391

8,943,693,574

65,164,009

(684,057,863)

(r25,275,070_)

(r30,237,963)

(1,386,734,899)

(5g5,377,77;)

636,680,691

813,972,263

(8,047,474,071)

(3,656,158,184)

(112,449,111)
2Q3,702,413

(636,680,691)

(600,567,000)

(12,035,654,381)



Green Plus Joint Stock Corporation

SEPARATE CASH FLOW STATEMENT
(Indirect Method)

For the lst Quarter period ended 31 March 2025

Form number B 03 - DN

Unit: YND

II. CASH FLOWS FROM INVESTING ACTIVITIES

Purchase, construction of fixed assets and other

l. long-term assets

2. Proceeds from disposal offixed assets and

other long-term assets

3. Lbans granted, purchases of debt instruments

of other entities

4. Loanrecoveries, resale of debt instruments of
other entities

5. Capital contribution to other entities

6. Proceeds from recovery ofother entities'

contributed capital

7. Interest, dividends, and profits received

Net cash flow from investing activities

2l (766,479,0t2) (353,562,592)

22

L)

24

25

=g

d(
D

11

iI
qA

26

27

30

III. CASH F'LOWS FROM FINANCING ACTTYITIES
1. Proceeds from issuance ofshares, capital

contribution from owners 3 i
2. Return of contributed capital to owners, 

32
repurchase of issued shares

3. Proceeds from borrowings 33

4. Repayment of principal loans 34

5. Repayment of finance lease liabilities 35

6. Dividends and profits paid to owners 36

Net cash flow from financing activities 40

Net cash flow for the year (50 = 20 + 30 + 40) 50

Cash and cash equivalents at the beginning of 60

Effect ofexchange rate changes on cash and casl 6l

Cash and cash equivalents at the end of the ye 70 25,558,958,176 5,104,941,625

43,310,000,000

2,135,211,637

44,678,732,625

10,601,926,671

(41,364,561,179)

(30,762,634,508)

12,529363,218

13,029,594,958

5,760,000,000
3,091,838,955

9,498,276,363

13,894,522,07;

(10,652,215,406)

3,242,306,664

(295,071,354)

5,400,012,979

v.l

PREPARER

1 ,.-l.at/l\' ,----'/-,"'
Nguy6n ThiNggc Tuyiin

CHIEF' ACCOIJNTANT

t.#\-_---l I

Nguy6n Quiic ViQt



Green Plus Joint Stock Corporation Form number B 09 - DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the lst Quarter period ended 3l March 2025 Unit: WD

I. Business Characteristics of the Company

1. The Company

Green* Group Joint Stock Company (hereinafter referred to as the "Company") is a joint stock company operating under

Enterprise Registration Certificate No. 1301009978, initially registered on June 1,2016, and most recently amended for the l4th

time on November 28,2024, issued by the Department of Planning and Investment of Ben Tre Province.

Form of capital ownership: Joint Stock Company.

Stock code: GPC

Head office: Lot AIV-I, Giao Long Industrial Park - Phase 2, An Phuoc Commune, Chau Thanh District, Ben Tre Province, ;
Vietnam.

In addition, the Company also has a branch located at No. 73-75 Tran Trong Cung Street, Tan Thuan Dong Ward, District 7, Ho I '
Chi Minh City, Vietnam.

2. The Company's business operations

The Company operates in the fields of commerce and services.

3. Core business operations

The Company's business sectors include the trading of functional food products and leasing of premises.

4. Normal production and business cycle

The Company's operating cycle lasts within 12 months, following the standard financial year starting from January I and ending

on December 3l.

5. The Company's operational characteristics during the first quarter of 2025 had an impact on the financial statements.

None.

6. Total number of employees as of March 31,2025:31 employees. (As of March 3l' 2024: 29 employees.)

T.Organizational structure of the Company

7.1. List of subsidiaries

As of March 31,2025,the Company had one (01) directly owned subsidiary as follows:

-[,

,C

E]

IH
-:=

Name of Subsidiary

Tien Thinh Organic Joint Stock Business in fertilizer 85.7%

trading

Business Activities ownership 
ownership interest voting rights

percentage ownership interest 
percentage

85.7% 85.7%

Company

7.2. List of associates

As of March 31,2025, the Company had one (01) associate as follows:

Name of associate

Green Standard International Architectural activities 22.9%

Housing Joint Stock Company and related technical
consultancy

Business Activities ownership 
ownership interest voting rights

percentage ownership interest 
percentage

229% 22.9%

8. Statement on the comparability of information in the financial statements

The selection of figures and information to be presented in the financial statements is carried out based on the principle of
comparability between corresponding accounting periods.

1_0



Green Plus Joint Stock Corporation Form number B 09 - DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the lst Quarter period ended 3I March 2025 Unit: WD

II. ACCOUNTING FISCAL YEAR AIID CURRENCY USED IN ACCOUNTING

1. Accounting fiscal year'

The Company's financial year begins on January I and ends on December 31 each year.

2. Currency used in accounting

The Vietnamese Dong (VND) is used as the currency for accounting record-keeping.

III. ACCOUNTING STANDARDS AND ACCOUNTING REGIME APPLIED

1. Accounting regime applied

The Company applies the Vietnamese Accounting Standards and the Enterprise Accounting Regime issued under Circular No. S
200/2014]TT-BTC dated December 22,2014; Circular No. 53l2Ol6lTT-BTC dated March 21,2016 amending and supplementing q
certain provisions of Circular No. 200/2014/TT-BTC; and other relevant circulars and guidance on the implementation of 'Y
accounting standards issued by the Ministry of Finance in the preparation and presentation of fnancial statements' 

iN
2. Statement of compliance with accounting standards and accounting regime Al

I+
The Executive Board affirms that it has complied with the requirements of the Vietnamese Accounting Standards and the 4
Enterprise Accounting Regime issued under Circular No. 2}O12O|41TT-BTC dated December 22,2014, Circular No. 53/2016/TT- D
BTC dated March 21,2016 amending and supplementing certain provisions of Circular No.200l20l4lTT-BTC, as well as other

circulars and guidelines issued by the Ministry of Finance on the implementation of accounting standards in the preparation and

presentation of the financial statements.

IV. APPLIED ACCOUNTING POLICIES

1. Basis of preparation of the financial statements

The financial statements are prepared on the accrual basis of accounting (except for information related to cash flows).

2. Foreign currency transactions

Foreign curency transactions are translated at the exchange rates prevailing on the transaction dates. Monetary items denominated

in foreign currencies are revalued at the exchange rates prevailing at the end ofthe accounting period.

Exchange differences arising during the period from foreign curency transactions are recognized in financial income or financial

expenses. Exihange differences resulting from the revaluation of monetary items denominated in foreign currencies at the end of
the financial year, after offsetting gains and losses, are also recognized in financial income or financial expenses.

Principles for determining the exchange rates used in foreign currency transactions

The exchange rate used to translate foreign currency transactions is the actual transaction rate at the time the transaction occurs.

The actual transaction rate for foreign crrrency transactions is determined as follows:

The actual transaction rate for foreign exchange transactions (including spot contracts, forward confacts, futures contracts, options

contracts, and swap contracts) is the exchange rate agreed upon in the foreign exchange purchase or sale contract between the

Company and the bank.

LL



Green Plus Joint Stock Corporation

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the Ist Quarter period ended 31 March 2025

Form number B 09 - DN

Unit: WD

2. Foreign Currency Transactions (Continued)

For capital contributions or receipt of contributed capital, the exchange rate applied is the buying rate of the commercial bank

where the Company opens its account to receive the investor's capital on the date of contribution.

For receivables, the exchange rate applied is the buying rate of the commercial bank designated by the Company for customer

payment at the time the transaction occurs.

For payables, the exchange rate applied is the selling rate of the commercial bank at which the Company expects to conduct the

trpnsaction at the time the transaction occurs.

For transactions involving the purchase of assets or expenses that are immediately settled in foreign currencies (not through

p3y?91:lj99ot$9r,t[.-ggB3g: {319:gn!r9qgq'99ry]tg'a!9J!119-"9rsglc!elg$ylgul!9-C9-Tp-Tv-f4':-lng!1xl:i'i: ,
or receipt of contributed capital, recognition of receivables and payables, and transactions involving the purchase of assets or

expenses immediately settled in foreign currencies-are accounted for using the actual exchange rate at the time the transaction

occurs.

Principle for determining exchange rates at the end of the financial year

- The actual transaction rate used for revaluating monetary items denominated in foreign currencies that are classified as assets is

the buying rate of the Joint Stock Commercial Bank for Foreign Trade of Vietram (Vietcombank). The buying exchange rate as of
March 31,2025 is VND 25,380 per USD.

- The actual transaction rate used for revaluating monetary items denominated in foreign currencies that are classified as liabilities

is the selling rate of the Joint Stock Commercial Bank for Foreign Trade of Vietnam (Vietcombank). The selling exchange rate as

of March 31,2025 is VND 25,740 per USD.

Principle for determining exchange rates used in accounting records

When collecting receivables, deposits, or making payments of payables in foreign currencies, the Company applies the specifically

identified actual book exchange rate. 
-

When making payments in foreign currencies, the Company uses the moving average exchange rate recorded in the accounting

books.

3. Principle for recognizing cash and cash equivalents

Cash includes cash on hand and demand deposits with banks.

4. Accounting principles for financial investments

Accounting principles for held-to-maturity investments

Held-to-maturity investments include time deposits with banks.

Held-to-maturity investments are initially recognized at cost, including the purchase price and any transaction costs related to the

acquisition of the investments. After initial recognition, these investments are measured at their recoverable value. Interest income

from held-to-maturify invqstments after the purchase date is recognized in the income statement on an accrual basis. Any interest

earned before the Company takes ownership is deducted from the initial cost at the time of purchase.
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4. Accounting principles for financial investments (Continued)

Accounting principles for investments in subsidiaries and associates

A subsidiqry is an enterprise that is controlled by the parent company. Control is achieved when the parent company has the ability

to control the financial and operating policies of the investee in order to obtain economic benefits from the investee's activities.

An associate is an enterprise over which the Company has significant influence but does not have control over the financial and

operating policies. Signif,rcant influence is demonstrated by the right to participate in the decisions on the financial and operating

policies of the investee, but without having control over those policies.

Investments in subsidiaries and associates are initially recognized at cost, which includes the purchase price or the capital

confribution, plus any directly athibutable costs related to the investment. In the case of investments made with non-monetary

assets, the investment is recognized at the fair value of the non-monetary asset at the transaction date.

Dividends and profits from periods prior to the purchase of the investment are accounted for as a reduction in the carrying value of
the investment. Dividends and profits from periods after the purchase of the investment are recognized as income. Dividends

received in the form of additional shares are only tracked in terms of the increase in the number of shares, without recognizing the

value ofthe shares received.

A provision for impairment of investments in subsidiaries and associates is recognized when the subsidiary or associate incus

losses. The provision is calculated as the difference between the actual capital contributions of the parties to the subsidiary or

associate and the actual equity, multiplied by the Company's ownership percentage relative to the total actual capital contributions

ofthe parties in the subsidiary or associate.

Accounting principles for investments in equity instruments of other entitie

Investments in equity instruments of bther entities include investrnents in equity instruments where the Company does not have

control, joint control, or significant influence over the investee.

Investments in equity instruments of other entities are initially recognized at cost, which includes the purchase price or capital

contribution, plus any direct transaction costs related to the investment. Dividends and profits from periods prior to the purchase of
the investment are accounted for as a reduction in the carrying value of the investment. Dividends and profits from periods after

the purchase of the investment are recognized as income. Dividends received inthe form of additional shares are onlytracked in

terms of the increase in the number of shares, without recogrizing the value of the shares received, or are recognized at par value

(except for state-owned enterprises that follow the applicable laws and regulations).

Provisions for impairment of investments in equity instruments of other entities are made as follows:

- For investments where the fair value cannot be determined at the reporting date, the provision for impairment is made based on

the losses of the investee, with the provision calculated as the difference between the actual capital contributions of the parties to

the other entity and the actual eQurry, multiplied by the Company's ownership percentage relative to the total actual capital

contributions of the parties in the other entity.

5. Principle for recognizing trade receivables and other receivables

Receivables are presented at their carrying amount, less any provision for doubtful debts.

The classification of receivables is carried out based on the following principles:

- Receivables from customers reflect trade receivables arising from buy-and-sell transactions between the Company and

independent buyers, including receivables for goods sold under export consignment arrangements with other entities.

- Other receivables reflect non-trade receivables that are not related to buy-and-sell transactions.
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5. Principles for recognizing trade receivables and other receivables (Continued)

A provision for doubtful debts is made for each receivable based on the aging of overdue debts or the expected amount of loss'

Specifically:
- For overdue receivables;

- For receivables that are not yet overdue but are considered unlikely to be recovered: the provision is based on the estimated

amount of loss.

The increase or decrease in the provision for doubtful debts to be made at the end of the financial year is recognized'as part of

administrative expenses.

6. Principle for recognizing inventory

Inventory is recognized at the lower ofcost or net realizable value.

The cost of inventory is determined as follows:

- Raw materials, goods: include the purchase cost and other directly attributable costs incurred to bring the inventory to its current

location and condition

- Work-in-progress: includes only the cost of raw materials.

Inventory valuation method: Using the First-In, First-Out (FIFO) method.

Inventory accounting: Perpetual inventory method.

Method for creating provision for inventory write-down (if any): A provision for inventory write-down is made for each inventory

item where the cost exceeds the net realizable value. The net realizable value is the estimated selling price of the inventory in the

ordinary course of business, less the estimated costs to complete and the estimated costs necessary to make the sale'

The increase or decrease in the provision for inventory write-down to be made at the end of the financial year is recognized in the

cost ofgoods sold.

Principle for recognizing and depreciating fixed assets (FA)

Principle for recognizing tangible fixed assets

Tangible hxed assets are recognized at cost, less accumulated depreciation. The cost includes all expendifures that the company

incurs to acquire the asset and bring it to the intended use at the time it is ready for use. Subsequent costs are added to the carrying

amount of the fixed asset only if it is certain that these costs will result in future economic benefits from the use of the asset. Costs

that do not meet this condition are recognized as expenses in the period incurred.

When a tangible fixed asset is sold or disposed of, the cost and accumulated depreciation are removed from the books, and any

resulting gain or loss from the disposal is recognized in income or expenses for the period.

A cqu ir ed t angibl e fix ed as s ets

The cost of a tangible fixed asset includes the purchase price (less any trade discounts or rebates), taxes (excluding refundable

taxes), and any directly attributable costs necessary to bring the asset into working condition for its intended use, such as

installation costs, trial operation costs, expert fees, and other directly related costs.

Fixed assets, including buildings and structures attached to land use rights, have the value of the land use rights separately

determined and recognized as intangible assets.
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7.2. Principle for recognizing intangible fixed assets

Intangible fixed assets _are recognized at cost, less accumulated amortization. The cost of intangible fixed assets includes all

expenditures that the Company incurs to acquire the asset and bring it to its intended use. Costs incurred after initial recognition

are recognized as production and business expenses unless these costs are associated with a specific intangible fixed asset and

increase the economic benefits from that asset. -
When an intangible fixed asset is sold or disposed of, the cost and accumulated amortization ilre removed from the books, and any t
reiulting gain or loss from the disposal is recognized in income or expenses for the year. 

e
Determining the cost in each case 

)^C

Landuseright S

Land use rights represent all the actual costs incurred by the Company directly related to the land, including the cost of acquiring S
the land use rights, compensation, land clearance, land leveling, registration fees, and other associated costs. When land use rights t
are purchased along with buildings and structures on the land, the value of the land use rights is separately determined and

recognized as an intangible fixed asset.

7.3. Depreciation method ftir fixed assets (FA)

Fixed assets are depreciated using the straight-line method based on the estimated useful life of the asset. The estimated useful life

is the period during which the asset is expected to be used in production or business operations.

The estimsted useful life of theJixed ussets is asfollows:

Buildings and structures 40 Yrs

Transportation qnd transmission equipmen I0 yrs

Land use rights with a limited term are depreciated in accordance with the land lease term (50 years).

8. Principle for recognizing construction in progress costs

Construction in progress reflects costs directly related to assets under construction, including machinery and equipment being

installed for production, leasing, and management purposes, as well as costs related to the repair of fixed assets in progress. These

assets are recognized at cost and are not depreciated.

These costs are transferred to the asset account when the project is completed, the final acceptance has been performed, and the

asset is handed over and ready for use.
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9. Principle for recognizing and depreciating investment properties

principle for recognizing investment properties: Investment properties are land use rights, buildings, part of a building, or

infrastructure owned or leased by the Company for the purpose of generating rental income or for capital appreciation. Investrnent

properties are presented at cost, less accumulated depreciation.

The cost of investment properties: It includes all costs incurred by the Company or the fair value of any consideration exchanged

to acquire the investment property, up to the point of purchase or completion of construction of the investment properly'

Costs related to investment properties incurred after initial recognition are recognized as operating expenses in the period, unless it i
is certain that these costs will increase the future economic benefits from the investment property, in which case they are

capitalizedand added to the cost of the investment property. N

Investment properties held for rental income are depreciated using the straight-line method based on the estimated useful life of the I
lproperty. 
3l

The estimated usefut tife of investment properties held for rental income is as follows, il
Factories. structures 40 Yrs =

Investment properties held for capital appreciation are not depreciated. If there is clear evidence that the value of investment

properties held for capital appreciation has declined compared to market value and the impairment loss can be reliably measured,

the investrnent property is written down to its new value, and the loss is recognized in the cost of goods sold.

10. Principle for recognizing prepaid expenses

prepaid expenses at the Company include actual costs incurred but related to business activities across multiple accounting

periods. The method for allocating prepaid expenses: Prepaid expenses are allocated to business operating expenses for each

period using the straight-line method.

The Company's prepaid expenses include the following costs:

Tools and equipment: Tools and equipment that have been put into use are allocated to expenses using the straight-line method,

with the allocation period not exceeding 36 months.

Inrurunr. costs: Fire insurance and property insurance that the Company purchases and pays for in advance for multiple

accounting periods.

11. Principle for recognizing payables

payables are"recognized for amounts due in the future related to goods and services received. Payables are recognized based on

reasonable estimates of the amounts owed.

The classification of payables into payables to suppliers, accrued expenses, intercompany payables, and other payables is canied

out based on the following principles:

- Payables to suppliers reflect trade payables arising from the purchase of goods, services, and assets, where the supplier is an

independent entity, including payables related to imports through consignment agents.

- Other payables reflect amounts owed that are non-trade in nature and are not related to the purchase, sale, or provision ofgoods

and services.

12. Principle for recognizing loans

The value of loans is recognized as the total amount borrowed from banks and other parties (excluding loans in the form of bond

issuances or preferred stock issuances with mandatory buyback clauses at a certain future date).

Loans are fiacked in detail by each lender, debt party, loan agreement, and type ofborrowed asset.
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13. Principle for recognizing accrued expenses

Accrued expenses reflect amounts owed for goods or services received from suppliers or provided to customers but not yet paid,

due to the absence of invoices or incomplete accounting documentation. It also includes amounts owed to employees for accrued

wages, paid leave, and other expenses that need to be accrued for production or business activities.

14. Principle for recognizing unearned revenue

Unearned revenue is revenue that will be recognized in accordance with the portion of the obligation that the Company will fulfill

inbne or more subsequent accounting periods'

Unearned revenue includes amounts paid in advance by customers for one or more accounting periods for the rental of assets. fr
The method of allocating unearned revenue is based on the proportion of the obligation that the Company will fulfill in one or ;
more subsequent accoun-ting periods. 

;,

,l:
Shareholders' contributions

Owner's contributions are recognized based on the actual amount contributed by the shareholders. ry
Share premium: Share premium is recognized as the difference between the issue price and the nominal value of shares issued in

the initial offering, additional issuances, the difference between the reissue price and the book value oftreasury shares, and the

equity component of convertible bonds upon maturity. Direct costs related to the additional issuance of shares and the reissuance

of treasury shares are deducted from the share premium.

Principle for recognizing undistributed profit

Net income after corporate income taris distributed to shareholders after the allocation of funds in accordance with the Company's

bylaws and legal requirements, and has been approved by the General Meeting of Shareholders.

The distribution of profits to shareholders takes into account non-cash items included in the retained earnings that may affect cash

flow and the ability to pay dividends, such as gains from the revaluation of assets contributed as capital, gains from the revaluation

of monetary items, financial insfuments, and other non-cash items.

Dividends are recognized as payables when approved by the General Meeting of Shareholders.

16. Principles and methods for recognizing revenue and other income

Principles and methods for recognizing revenue from the sale ofgoods and finished products

Revenue from the sale of goods is recognized when all of the following five conditions are met:

1. The Company has transferred the significant risks and rewards ofownership ofthe product or goods to the buyer;

2. The Company no longer retains control over the goods as if it were the owner or has control over the goods;

3. The revenue can be reliably measured. When the contract allows the buyer the right to return the goods purchased under specific

conditions, revenue is only recognized when those specific conditions no longer exist, and the buyer no longer has the right to

retum the goods (except when the customer has the right to return goods in exchange for other goods or services);

4. The Company has received or will receive economic benefits from the sale transaction;

5. The costs related to the sale transaction can be reliably measured.

L7



Green Plus Joint Stock Corporation

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the lst Quarter period ended 3I March 2025

Form number B 09 - DN

Unit: WD

16. Principles and methods for recognizing revenue and other income (Continued)

Principles and methods for recognizing revenue from service transactions

Revenue from service transactions is recognized when the outcome of the transaction can be reliably measured. If the service is

perf,ormed over multiple periods, revenue is recognized for the period based on the portion of the work completed as of the end of

+T.tlrl*H*.1?tiorlur.. rransaction is considered reliably measurable when all of the following four conditions are met:

l.Jhe revenue can be reliably measured. If the contract allows the buyer the right to return the purchased service under specific

conditions, revenue is only recognized when those specific conditions no longer exist, and the buyer no longer has the right to

return the service;

2, It is probable that ecolomic benefits will flow from the service transaction;

3. The stage of completi-6n of the transaction at the end of the reporting period can be reliably measured;

4. The costs incurred for the transaction and the costs to complete the service transaction can be reliably measured.

Principles and methods for recognizing financial income

Financial income is recognized when both of the following conditions are met:

1. It is probable that economic benefits will flow from the transaqtion;

2. The income can be reliably measured.

Financial income includes interest income, dividends, profits from investments, and other financial income of the Company.

Interest income is recognized on an accrual basis, determined based on the balances ofinterest-bearing accounts and the actual

Dividends and profit distributions are recognized when the Company has the right to receive dividends or profits from its

investments. Dividends received in the form of additional shares are only tracked by the increase in the number of shares, without

recognizing the value ofthe shares received.

Interest income is recognized on an accmal basis, determined based on the balances of interest-bearing accounts and the actual

interest rates for each period.

17. Principles and methods for recognizing cost of goods sold (COGS)

Cost ofgoods sold reflects the cost ofproducts, goods, or services in the reporting period. The cost ofgoods sold is recognized at

the time the transaction occurs or when it is reasonably certain that the cost will be incurred in the future, regardless of whether the

payment has been made. Cost of goods sold and revenue are recognized simultaneously according to the matching principle. Costs

exceeding normal consumption are immediately recognized in the cost of goods sold based on the prudence principle.

18. Principles and methods for recognizing financial expenses

Financial expenses include: costs or losses related to financial investment activities, borrowing costs; provision for impairment of
financial investments, foreign exchange losses, and other financial expenses.

Each financial expense is recognized separately for each type of cost when it is incurred during the period and can be reliably

measured with sufftcient evidence of the costs.

19. Principles and methods for recognizing current income tax expenses

Principles and methods for recognizing current income tax expenses

Current income tax is the tax calculated based on taxable inc-ome. The taxable income differs from accounting profit due to

adjustrnents for temporary differences between tax and accounting, non-deductible expenses, as well as adjustments for non-

taxable income and carried-forward losses.

Current income tax is the tax calculated based on taxable income. The taxable income differs from accounting profit due to

adjustments for temporary differences between tax and accounting, non-deductible expenses, as well as adjustments for non-

taxable income and carried-forward losses.

Taxes payable to the state budget will be specifically settled with the tax authorities. Any differences between the tax payable per

the accounting records and the amounts verified during tax assessments will be adjusted when the final settlement with the tax

authorities is made.
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20. Financial instruments

Initial recognition

Financial assets

According to Circular No. 210/2009/TT-BTC dated November 6,2009 ("Circular 210"), fmancial assets are appropriately

classified for the purpose of disclosure in the financial statements, into financial assets recogrrized at fair value through profit or

lois, loans and receivables, held-to-maturity investments, and financial assets available for sale. The Company determines the

classification of these financial assets at the time of initial recognition.

At the time of initial recogrition, financial assets are determined at cost, including any directly attributable transaction costs.

The Company's financial assets include cash and short-term deposits, receivables from customers and other receivables, and short-

term investments.

Financial liabilities

Financial liabilities, as defined under Circulu 210 for the purpose of disclosure in the financial statements, are appropriately

classified into frnancial liabilities recognized through the income statement, and financial liabilities measured at amortized cost.

The Company determines the classification of these financial liabilities at the time of initial recognition.

All financial liabilities are initially recognized at cost, including any directly athibutable transaction costs.

The Company's financial liabilities include payables to suppliers, other payables, debts, and loans.

Subsequent measurement

Currently, there is no requirement to remeasure the value of financial instruments after initial recognition.

Offsetting of fi nancial instruments

Financial assets and frnancial liabilities are offset and presented at their net value in the financial statements if, and only if, the

entity has a legally enforceable right to offset the recognized amounts and intends to either settle on a net basis or realize the asset

and settle the liability simultaneously.

21. Related parties

(i) Entities that control, or are controlled directly or indirectly through one or more intermediaries, or are under common control

with the reporting entity (including parent companies, subsidiaries, and subsidiaries within the same group);

(ii) Associate companies (as defined in Accounting Standard No. 07 "Accounting for Investments in Associate Companies");

(iii) Individuals who have the right, directly or indirectly, to vote in the reporting entity, leading to significant influence over the

entity, including close family members of these individuals. Close family members of an individual are those who can be

controlled or controlled by the individual in dealings with the entity, such as parents, spouses, children, and siblings.

(iv) Key management personnel who have the authority and responsibility for planning, directing, and controlling the activities of
the reporting entity, including executives, management personnel of the company, and close family members of these individuals.

(v) Entities in which individuals described in (iii) or (iv) hold, directly or indirectly, a significant voting interest or through which
they can significantly influence the entity. This includes companies owned by the executives or major shareholders of the reporting
entity, as well as companies that share key management personnel with the reporting entity.

In considering each related party relationship, the substance ofthe relationship should be considered, rather thanjust its legal form.

19:
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V. SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED IN THE BALANCE SHEET

1. Cash and cash equivalents

Cash

Cash

Non-term bank deposits

- ViQt Nam ding
+ Vietcombank

+ Other banks

- Foreign currency

Total

Original currency

28,11 USD

31t03t2025

25,558,958,176

25,206,034,932

352,923,244

3s2,213,438

338,210,660

14,002,778

709,806

0110112025

13,02g,5g4,g5t l+
vz,an,oot 

ll3'1
l2,gg5,916,95t,lH 

\
12,885,123,817 \.\ s

12,870,761,051 \
14,362,766

793,134

I

3.

Financial investments (see from page 34 to page 35)

25,558,958,176 13,029,594,958

0t/01/202s3l/03t2025

Value Provision Value

Receivables from customers

a. Short-term
Green* Pharmacy and Clinic
Management Joint Stock

Company

Charity Fund for Quality of
Life

Other receivables from customers

Total

Receivables from related

_parties
Green* Pharmacy and Clinic
Management Joint Stock

Company

Charity Fuld for Quality of
Life

Total

(570,785,746)

(570,785,746)

(570,785,746)

Provision \

-t\\

(570,785,746) ) I!ii
*T
,/

17,495,490,926

14,653,226,180

2,179,764,000

652,500,746

17,602,153,893

14,653,226,180

2,179,764,000

769,163,713 (570,785,746)

17,485,490,926 17,602,153,893 (570,785,746)

0t/01/20253r/03/202s

Value Provision Value Provision

14,653,226,180

2,179,764,000

14,653,226,180

2,179,764,000

16,g32,990,190 - 16n832,990,180
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3l/03/2025 0U0u2025

Value Provision Value Provision
4. Prepayments to suppliers

Short-term

Cao Gia Phat Construction
Investrnent Jsc (*)

Successfu I Entrepreneurship

Academy Investment Jsc

Prepayments to other suPPliers

Total

12,272,924,639

10,366,800,000

1,906,124,639

10,470,229,297

9,866,800,000

603,429,297

10,470,229,297

II
r{,

f
T

&a
\12,272,924,639

(*) The prepayment represents 30% of the value of Construction Contract No. 0L/2024/HDTCXD/CGP-GREEN for the

construction of thefunctionalfood manufacturingplant, under the package: Construction- Phase 2, located at Lot AIV-|, Giao

Long Industrial Pqrk Phase 2, An Phuoc Commune, Chau Thqnh District, Ben Tre Province.

3r/031202s 0t/01/2025

Value Provision Value Provision

5. Other receivables

a. Short-term
Interest receivables from term

deposits

Advance for land use right
transfer

+ Mr LA Dinh Phong

+ Mrs Ddng Thi Minh Tuy€t

+ Mr Trdn Cdng LQc

Advance for implementation

of resort and healthcare real

estate projects (l)
+ Mr Trdn Q6ng LQc

+ Mr Nguydn Minh Cudng

253,576,535,093

292,054,795

37,300,000,000

r7,600,000,000

19,700,000,000

289,021,666,259

1,927,397,259

37,300,000,000

r7,600,000,000

19,700,000,000
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3r/0312025 0U0u202s

Value Provision Value Provision

5. Other receivables (Continued)

Other receivables (Continued)

+ Mrs Ddng Th! Minh Tuydt

Adu*.. for investment

project implementation (2)

+ Mr Nguydn Trong NghTa -

Head of Product Development

Department

+ Mr Nguydn Vdn Lqi
+ Mr Nguydn Khdc Ghi

Receivable from individuals

for capital contribution
transfer (4)

+ Mr Nguydn Vdn Lqi

+ Mr Ddng Thanh S(rn

+ Mr HdngNhQt Quang

+ Mr Ddng Dtlc Trung

Other advances

Other receivables

Deposits and pledges

- + Mr DlngDuc Thdnh (5)

b. Long-term

Deposits and pledges

Total

25,300,000,000

25,300,000,000

50,330,499,000

8,t 95,60s,000

12,350,000,000

29,784,894,000

25,300,770,000

25,300,770,000

40,880,499,000

8,19s,605,000

13,800,000,000

18,884,894,000

43,310,000,000

22,900,000,000

I1,610,000,000

8,800,000,000

3,000,000

140,300,000,000

t40,300,000,000

556,250,000

556,250,000

- ol

n
rt

A

^.la

_ u7
:-:

22,500,000

31,481,298

140,300,000,000

140,300,000,000

556,250,000

556,250,000

254,132,785,093 289,577,916,259

c. Other receivables from related parties

+ Mr L6 Dlnh Phong

+ Mr Trdn C6ng LQc 17,600,000,000 17,600,000,000

25,300,770,000

140,300,000,000

19,700,000,000

22,900,000,000

11,610,000,000

9,900,000,000

+ Mrs DAng ThiMinh Tuy6t

+ Mr DAng Dfc Thdnh

+ Mr Nguy6n Minh Cuong

+ Mr Eing Thanh Son

+ Mr Hang NhQt Quang

+ Mr D{ng Dfc Trung

Total

25,300,000,000

140,300,000,000

19,700,000,000

202,900,000,000 - 246,210,770,000
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5. Other receivables (Continued)

Notes to other receivables

(1) The purpose of the_advance is to implement the investment planfor the project "Japanese lYellness Resort + Vietnamese

Lingzhi Mushroom Museum" in Ben Tre Province under Decision No. 0101/QD-CT.HDQT dated January 30, 2024. As of the

reporting date, the proiect has not yet been commenced.

(2) The purpose of the qdvance is to implement the capital transfer for companies engaged in the cultivation and production of
vqluable medicinal plants such as Ngoc Linh Ginseng and Lingzhi Mushrooms, in accordqnce with the Board of Directors'
'Meeting 

Minutes No. 144/2024/GPC/BBH-HDQT dated December 24, 2024. The implementation period is from December 25,

2024, to December 31, 2025. As of the reporting date, the Company is in the process of selecting potential entities for
investment.

(3) The purpose of the advance is to conduct research and development of 40 products derived from Wisconsin ginseng,

pursuunt to Decision No. 45/2023/GPC/QD-HDQT dated September 4, 2023, and based on the progress report on the U.S.

Ginseng Product Development Program updated as of March 20, 2025. As of the reporting date, the proiects are still in the

research and trial phases, qnd some products hqve been grantedproduct registration certificates.

(4) These qre ,eceivables from the transfer of shares in accordance with Resolution No. 45/2024/GPC/N8'DHDCE dated May

7,2024, andResolutionNo. 35/2024/GPC/NQ-DHDCD datedApril 15,2024. TheCompany divestedits investments inDong

Khoi Development Joint Stock Company, Green Portal Joint Stock Company, and Green Pharmacy and Clinic Management

Joint Stock Company to individuals. As of the date of preparation of the 2024 Jinancial stqtements, the Company had fully
collected these receivables in cash.

(5) This is a deposit for the transfer of real estate located qt 259A Tran Xuan Soan Street, Tan Kieng Ward, District 7, Ho Chi

Minh City, under the transfer agrebment No. 0103/GPC/TTCN-2024 dated March 26, 2024, between the Company and Mr.

Dang Duc Thanh (Chairman of the Board of Directors) and his spouse, which was approved by the General Meeting of
Shareholders under Resolution No. 22/2024/GPC/NQ-EHDCD dated Mqrch 6, 2024. The Company has not yet completed the

transfer procedures. According to the Board of Directors' Meeting Minutes No. 145/2024/GPC/BBH'HDQT dated December

25,2024, the transfer completion deqdline witl be extended by an additional 18 months (no later than October 2026). This

,. property is currently being used as collateralfor a loan of Organic Tien Thinh Joint Stock Company (a subsidiary).

Other receivables under items (t), (2), and (3) are secured by the assets of Mr. Dang Duc Thanh (Chairman of the Board of
Directoril qnd Mrs. Lam Thi Thqnh Bich, in accordqncewith the Letter of Commitment dated March 19, 2025.

6 Inventories 3U03/2025 01,/0r/2025

=g

d(

P
1I
1tr
--r
sAl
:=:

Value Provision Value Provision

Raw materials and supplies

Work in progress

Goods

Total

240,000

20.881,542,r27

240,000

23,000,000

21,084,225,518

20,991,782,127 - 21,107,465,518

Value of stagnant, inferior, or unsellable inventories: None

7 Prepaid expenses

a. Short-term prepaid expenses

Tools and supplies issued for use

Insurance expenses

Other items

b. Long-term prepaid expenses

Tools and supplies

Wisconsin Ginseng Center

Other items

Total
23

31t03/2025

109,732,917

73,04',7,844

25,338,787

1r,346,286

354,679,630

16,353,574

338,326,056

0t/01/2025

101,1 19,093

41,056,164

43,039,336

17,023,593

428,457,463

21,199,843

r39,s37,907

267,719,713

464,412,547 529,576,556



Green Plus Joint Stock Corporation

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the lst Quarter period ended 31 March 2025

Form number B 09 - DN

Unit: WD

8 Tangible fixed assets

Items
Buildings

and structures
Transportation

vehicles
Total

Original cost

Beginning balance

Ending balance

6,532,500,000

6,532,500,000

4,lg0,50o,ooo

4,190,500,000

10,723,000,000

10,723,000,000

Ai:cumulated depreciation

Beginning balance

Depreciation for the period

Endins balance

1,088,750,000

40,828, I 2 5

1,406,585,844

104,762,s02

2,495,335,844

145,590,627

2,640,926,4711,129,578,125 1,511,348,346

99

lx
1l

Net book value

Beginning balance

Endins balance

5,443,750,000

io
2,783,914,156 8,227,664,156 0b

5,402,921,875 2,679,151,654 8,082,073,529
n-

Intangible fixed assets

Items Land Use Rights Total

Original cost

Beginning balance

Endine balance

2,999,808,000

2,999,808,000

2,999,808,000

2,999,808,000

Accumulated depreciation

Beginning balance

Depreciation for the period

Endine balance

452,190,236

14,999,040

452,190,236

14,999,040

467,189,276 467,189,276

Net book value

Beginning balance

Endins balance

2,547,617,764 2,547,617,764

2,532,618,724 2,532,618,724
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10 Increase, decrease in investment property

Items Beginning balance
Increase during the

period
Decrease during the

period
Ending balance

a. Investment properties for lease (1)

Original cost

Infrastructure

Atcumulated depreciation
Infrastructure

Net book value

Infrastructure

b. Investment properties held for capital appreciation (2)

40,090,000,000
40,090,000,000

40,090,000,000

40,090,000,000

Rental income

Direct expenses related to generating rental income

22,210,000,000

22,210,000,000

3,701,666,640
3,70r,666,640

18,508,333,360

18,508,3 33,360

t38,812,499

138,812,499

22,210,000,000

22,210,000,000

3,840,479,139
3,840,479,139

18,369,520,861

18,369,520,861

40,090,000,000

40,090,000,000

40,090,000,000

40,090,000,000

Original cost

House and Land use rig.hts

Impairment loss

House and Land use rights

Net book value

House and Land use rights

\
7e

Y
N
in
-t-

.1
:9,<,

Q) fhe investment propertyfor lease is the secondfloor of the HAGL Lake View building, 72 Ham Nghi Street, Thac Gian [ryard,

Thqnh Khe District, Da Nang. The Cbmpany has signed an qnnex extending the leqse qgreement, with the lease term of I year

startingfrom February 1,2024, and ending onJanuary 31, 2025.

(2) Investment properry held for capital appreciation consists of the currently unused portion of the second floor of the HAGL

Lake View buitding, 72 Ham Nghi Street, Thqc Gian Wqrd, Thanh Khe District, Da Nang, and the land use rights for plot 213,

map sheet I3, Phuoc Kien Commune, Nha Be.

Disclosure of the fair value of investment properties

The fair value of the investment property has not been formally assessed and determined as of March3l,2025. However, based on

the actual leqsing situation and the market prices of adjacent land, the Company's Executive Board believes that the market value

of the investment property is higher than its carrying amount as of this date.

The income and expenses related to leasing the investment property for lease are as follows:

Qu202s Qr/2024

15,861,819

2,502,479

16,071,273

6,534,250
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11. Construction in progress

0r/0112025

29,798,596,308

97,133,302

29,895,729,610 266,479,012 - 30'162,208,622

(*) The Functionql Food Manufacturing Plant project, with a capacity of 17,000 products per year, is being constructed at Giao

Long Industrial Park, Ben Tre Province. The construction of the building and other items under Phase I of the construction

package has been completed. As of now, the project is continuingwith the investment items under Phase 2 of the construction

package, which includes the construction of thefactory, and has not yet been completed or put into operation.

12 Payables to suppliers 3t/03t202s 0t/01/2025

Functional Food

Manufacfuring Plant (* )

Others

Total

Expenses incurred
during the period

266,419,0_12

Transferred to fixed
assets during the

period
3r/03/2025

30,065,075,320

97,133,302

\

\1

I

/:<
i{J
Y

Value
A.mount that can

be repaid

248,540,226

127,627,500

Value
Amount that can

be repaid

Short-term

Representative Office of
Investment Newspaper in Ho

Chi Minh City

Green Art Trading Co., Ltd.

Other payables to suppliers

Total

248,540,226

127,627,500

r20,912,726 120,912,726 78,813,314

380,623,214

127,627,500

174,182,400

380,623,214

127,627,500

174,182,400

18,813,314

248,540,226 248,540,226 380,623,214 380,623,214

13 Taxes and other payables to the state

0l/01/202s
Amount payable

during the period
Amount paid during

the period 3u03/2025

Payable

VAT on doihestic sales

VAT on imported goods

Export and import duties

Corporate income tax

Personal income tax

Land tax and land

payments

Other fees, charges,

payables

Total

lease

r25,215,070

195,214,266

658,012,087

138,340,900

263,880,890

173,302,254

1,529,717

8,000,000

658,012,087

138,340,900

125,275,070

269,530,435

1,529,717

8,000,000

263,880,890

98,986,085

and

320,489,336

zo

1,243,065,848 1,200,688,209 362.866.975
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Disclosure of the method for determining taxes, fees, and other payable charges.

Iil9
lvt

l=
\\"
\

vAr /
The Company pays Va-lue Added Tax (VAT) using the credit method. The applicable VAT rates are as follows: ll4

rax ratdf l
- Wisconsin Ginseng, Lingzhi mushrooms 5% \\ *
- Other goods and services 10% \
During the year, the Company received a VAT reductionfor certqin goods and services from 10% to 8% under Decree No. \

94/2023/ND-CP dated December 28, 2023, qnd Decree No. 72/2024/ND-CP dated June 30, 2024.

Export and import duties

The company files and pays according to the customs notice.

Corporate income tax

Income from other activities is subject to corporate income tax at arate of 20%o.

Property tax

Land lease payments are made according to the notice from the tax authority.

Other taxes

The company declares and pays in accordance with the regulations.

t4 Other Payable

a. Short-term

Short-term margin deposits and pledges received

Amounts payable for borrowed funds (*)

Other payables

Total

b. Other payables to related parties

Organic Tien Thinh Joint Stock Company (*)
Green Standard International Housing Joint Stock Company

Total

(*) This interest-free loan will be offset against dividends

Company.

24,728,600,132 16,347,050,872

14,780,700,000

1,088,340,932

24,249,040,932 14,780,700,000

distributed from previous years of Organic Tien Thinh Joint Stock

3t/03t2025

465,800,000

23,300,700,000

948,340932

13,759,200

0t/01/2025

465,800,000

14,780,700,000

1,088,340,932

12,209,940

23,300,700,000

948,340,932
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15 Loans and finance lease liabilities 3l/03t202s 0u01t2025

Amount that can
value

be repaid
Amount that can

Yalue
be repaid /

a. Short-term borrowings and .,
finance lease liabilities 112,482,332,730 112,482,332,730 143,244,967,238 143,244'967'238 '{

I

- Vietcombank - Saigon Cholon

Branch (l) 26,497,954,935 26,497,954,935 26,994,110,431 26,994,110,431 .\
:4

- SaigonBank - Binh Chanh 
'\

Branch (2) 7,991,011,563 7,991,011,563 7,991,011,563 7,991,011,563

- Due payables - Vietcombank

- Saigon Cholon Branch (3)
- Green Standard Intemational
Housing Joint Stock Company
(4)

b. Long-term borrowings and

finance lease liabilities

- Vietcombank - Saigon Cholon

Branch (3)

Total

1,408,366,232 r,408,366,232 1,674,845,244 1,674,845,244

76,585,000,000 76,585,000,000 106,585,000,000 106,585,000,000

10,029,548,716 10,029,548,716 10,029,548,716 10,029,548,716

. 10,029,548,716 10,029,548,716 10,029,5w
122,511,881,446 122,511,881,446 153,274,515,954 153,274,515,954

Disclosure of details for each loan:

Disclosure of bank loans

(1) Vietcombank - Saigon Cholon Branch includes the following short-term loan agreement:

Loan agreement under credit limit No. 014/VCB-KHDN-TD/2024 dated January 17, 2024, and its qmendments:

- Loan purpose: To supplement working capital;
- Repaymentperiod: From January 18, 2024, to Marah 21, 2025;

- Interest rate: 6.30% - 7.3ok per qnnum;

Collateral:
- Land use rights and assets attached to land at plot No. 653, map sheet No. 5 in An Phuoc Commune, Chau Thanh District, Ben

Tre Province;
- Land use rights and assets attached to land at the secondfloor of the HAGL Lake View building, 72 Ham Nghi, Thac Gian
'f(ard, Thanh Khe District, Da Nang.

As of March 31, 2025, the Company hasfully repaid this loan.
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Disclosure of bank loans (Continued)

(2) Saigon Bank - Binh Chanh Branch includes the following short-term loan agreement:

Credit agreement No. 0081/2023/HDTDHMDP-PN signed on July 10, 2023:

- Loan purpose: To supplement working capital;
- Repayment period: From September 30, 2024, to October 12, 2025;

- Interest rate: 8.5ok per annum;

Collateral:
- Land use rights and assets qttached to land located at plot No. 213, map sheet No. I 3, qddress: Phuoc Kien Commune, Nha Be

District, Ho Chi Minh City.

(3) Long-term loan and current portion of long-term debt payable to Vietcombank - Saigon Cholon Branch includes the following

loan agreement:

Loan agreement under credit limit No. 335C22 signed on October 5, 2022:

- Loan purpose: To pay for the construction of the functional food mandacturing plant;
- Repayment period: From January 26, 2023, to October 26, 2032;

- Interest rqte: I0.4% - I 1.2% per annum;

Collateral:
- Land use rights qnd assets attached to land at plot No. 653, map sheet No. 5 in An Phuoc Commune, Chau Thanh District, Ben

Tre Province:
- Land use rights and assets attqched to land at the secondfloor of the HAGL Lake View building, 72 Ham Nghi, Thac Gian

Lltard, Thanh Khe District, Da Nang;

- Pledge of receivables agreement No. 030/NHNT-KH/TC/20 signeil on January 3, 2020.

Disclosure of related party loans

(4) Short-term loan from Green Standhrd International Joint Stock Company includes the following loan agreement:

Loan agreement dated June 10, 2024, and the Loan Agreement Addendum dated September 30, 2024:

- Loan purpose: To supplement working capital;
- Loan term: I2 months,from June 10, 2024, to June 10, 2025;

- Interest rate: As of March 3 t, 2025, the applicable interest rqte is 4.2o% per annum.

t
)

)(

Jt

\a
Y1's

16 Bonus and welfare fund

Beginning balance
Increase due to profit
allocation

Fund expenditure

Ending balance

Qu202s

409,3020792

115,384,419

(4,237,963)

QU2024

81,347,594

821,122,198

(464,667,000)

520,449,248 437,8020792
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17 Equity

a. Statement of changes in equity

Items
Owner's equity

contributions
Share premium

Undistributed after-
tax profit

TotaI

Balance as ofJanuary 1,2024

Profit
Allocation to welfare fund

Board of Directors' remuneration

Balance as of March 31.2024

Bafance as ofJanuary 1,2025
Profit
Allocation to welfare fund

Board of Directors' remuneration

Balance as of March 31,2025

415,940,000,000 97,564,000,000

415,940,000,000 97,564,000,000

540,72 |,430,000

62,136,592,184 575,640,592,184

333,692,368 333,692,368

(821,122,198) (821,122,198)

(151,000,000) (151,000,000)

61,498,162,354 575,002,162,354

:
r1

)l
?

.t
iI
TI:

540J2|,430,000

39,930,428,431

799,495,324

(115,384,419)

(126,000,000)

40,488,539,336

580,651,858,431

799,495,324
(115,384,419)

(126,000,000)

581,209,969,336

(*) According to Notice No. 175iQE-SGDHN dated January 20,2025, the Hanoi Stock Exchange announced the frst trading date

for the shares of Green+ Group Joint Stock Company, with the first trading date being Monday, February 3,2025, and the total

number of shares registered for trading being54,072,143 shares.

On October 16, 2024, the Company- completed the issuance of 12,478,743 shares to increase its share capital from retained

eamings in 2024, with.an issue price of 10,000 VND per share. As a result, the Company's share capital increased from

415,940,000,000 VND to 540,721,430,000 VND. This capital increase was reflected in the l4th amendment of the Business

Registration Certificate, issued on November 28,2024, by the Ben Tre Departrnent of Planning and Investment.

According to the resolution of the General Shareholders' Meeting No. 7}/2}24IGPCAIQ-HDQT dated July 4, 2024, the General

Shareholders' Meeting approved the resolution to issue shares to shareholders at a rate of 30%o from equity capital. The total

humber of shares to be issued is 12,478,143 common shares with an issue price of 10,000 VND per share from the share premium

and undistributed after-tax profit, to increase the charter capital to 540,72I,430,000 VND.

b. Share Capital Details

Mr E[ng Drfe Thanh

Mrs Nguy6n Thi Thanh Loan

Others

Total

Number of Shares

15,600,000

7,800,000

30,672,143

Ownership Percentage

28.85%

14.43%

56.72%

3u0312025

156,000,000,000

78,000,000,000

306,721,430,000

0r/0r/2025
l56,o00,0oo,ooo

78,000,000,000

306,721,430,000

54,072,143 100.00% 540,721,430,000 540,721,430,000

c. Equity Transactions with Owners

and distribution of dividends and profits

Contributed Capital of Owners

Beginning bqlance of contributed capital

Increase in contributed capital during the period
Ending balance of contributed capital

3r/03/2025 0U0t/2025

540,721,430,000 540,721,430,000

540,721,430,000 540,721,430,000
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d. Shares

Number of shares registered for issuance

Number of shares sold to the public

Common shares

Number of shares repurchased

Number of outstanding shares

Common shqres

Ptir value of outstanding shares: VND/share

e Profit Distribution

Information on profit distribution during the year:

In Quarter I of 2024, the Company distributed the2024 profits as follows:

Appropriation to the Remuneration Fund of the Board of Directors and Supervisory Board

Appropriation to the Bonus and Welfare Fund

Total

18 Off-Balance Sheet Items

Various Foreign Currencies

USD

Total

3r/03/2025

54,072,143

54,072,143

54,072,143

54,072,143

54,072,143

10,000

0U0u2025

54,072,143

54,072,143

54,072,143

54,072,143

54,072,143

10,000
=l0

IG

P}
nIJ
EI
i-
CNI

3l/03t2025
28.11

\TND

126,000,000

t15,384,419

241,384,419

0r/01/2025
31.41

28.11

VI. SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED IN THE STATEMENT OF PROFIT OR LOSS

1. Revenue from Sales of Goods and Provision of Services

a. Revenue

Revenue from Sale of Goods

Revenue from Leasing Premises

Total

b. Revenue from Related Parties

Green* Pharmacy and Clinic Management Joint Stock Company

Life Quality Foundation Charity Fund

Total

2. Net Revenue from Sales of Goods and Provision of Services

Revenue from Sale of Goods

Revenue from Leasing Premises

Total

31.41

QU202s

15,298,944,026

15,861,819

Qr/2024

10,764,744,042

16,071,273

15,314,805,845 10,780,815,315

Qr/202s Qr/2024

1,578,923,050

1,578,9230050

Qu202s
15,298,944,026

15,861,819

Qu2024
10,764,744,042

16,071,273

5l_

15,314,805,845 10,780,815,315
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3. Cost of Goods Sold

Cost of Goods Sold for Merchandise

Cost of Leasing Premises

Total

4. Financial Income

Interest Income from Bank Deposits

Realized Foreign Exchange Gains

Total

5. Financial Expenses

Interest Expenses

Realized Foreign Exchange Losses

Total

6. Selling Expenses

Material and Packaging Expenses

Tools and Supplies Expenses

Depreciation of Fixed Assets

Outsourced Service Expenses

Other Selling Expenses

Total

7. Generat and Administrative Expenses

Staff Costs

Office Supplies Expenses

Depreciation of Fixed Assets

-Taxes, Fees, and Charges

Outsourced Service Expenses

Other Administrative Expenses

Total

8. Other Income

Sponsorships Received from Partners

Other Income

Total

9. Other Expenses

Sponsorship Expenses

Depreciation of Non-Operating Fixed Assets

Penalties and Fines Related to Tax Violations

Other Expenses

Total

Qr/202s
10,973,408,952

Qr/2024
8,430,034,398

6,534,2502,502,479

10,97s,911,431 8,436,568,648

Qr/202s
499,869,173

306

Qu2024
597,223,331

487

499,869,479 5970223,818 9:

,',

xl

iA

1-

Qr/2025

492,308,935

496

QU2024

636,680,6-91

482,309,431 636.680.691

QU202s

578,1 1 8

28,292,771

21,312,501

1 8,321,1 88

628,317,583

Qr/2024

7,092,000

35,505,585

21,312,501

23,537,468

484,356,420

696,822,161 571,803,974

Qr/2024

1,073,142,744

18,212,816

124,278,126

7,000,000

137,753,540

90,744,141

20424,862,469 1,451,131,367

QU202s

1,843,904,934

1,156,818

124,278,126

9,529,717

296,454,346

149,538,528

Qr/202s

t13,204

Qr/2024

469,937,181

400

113,204 469,937,587

Qr/202s
20,000,000

151,309,659

197,t63

QU2024

tzg,ztz,lqa

139,311,111

3Z

171,506,822 278,524,857
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10. Production and Business Expenses by Nature

Cost ofGoods

Labor Costs

Depreciation of Fixed Assets

Outsourced Service Expenses

Other Cash Expenses

Total

1L. Current Corporate Income Tax Expenses

The corporate income tax payable for the year is estimated as follows:

1. Total Accounting Profit Before Tax

2. Adjustments to Increase or Decrease Accounting Profit to Determine
Taxable Income:

2.1. Adjustments to Increase

N on- de duct ib I e Exp ens es

2.2. Adjustments to Decrease

Dividends Received

3. Taxable Income

4. Taxable Profit

5. Corporate Income Tax Rate

6. Corporate Income Tax Payable at the Standard Rate

7. Current Corporate Income Tax Payable

Qu202s

I 1,005,939,138

1,943,904,934

145,590,627

314,775,534

777,856,111

QU2024

8,497,379,049

1,073,142,744

145,590,627

161,291,008

575,100,561

697,874,047

697,874,047

20o/o

139,574,809

139,574,809

PREPARER

I -"'l/t\4
.z'

./
Nguy6n Th! Ngqc Tuy6n

CHIEF ACCOUNTANT

Nguy6n Qu6c Vi€t

14,088,066,344 10,452,503,989

Qu2025

1,063,3760214

256,028,234

256,028,234

2s6,028,234

11319,404,448

1,319,404,,448

20Vo

263,880,890

263,880,890

\'a
Qr/2024 il

473,267,177 N
,N

224,606,870 7
224,606,870 v
224,606,870

2025

</
.l

"\16\
,\'3..\'{

33
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