LOF INTERNATIONAL DAIRY PRODUCTS JSC
No: 2025/2810/LOF

THE SOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom — Happiness

(V/v: Explanations Relating to FS _Consol) Binh Duong, October 282025

To: - State Securities Commission
- Hanoi Stock Exchange

Company: Lof International Dairy Products JSC;

Tax code: 0500463609

Address: Lot C-13A-CN, N16 Street, Bau Bang Expanded Industrial Park, Long Hoa Commune, Ho Chi
Minh City

- Pursuant to Circular No. 96/2020/TT-BTC signed on November 16, 2020, guided by the Ministry
of Finance on information disclosure on the stock market.
- Based on the data of the Consolidated Financial Statements for Quarter 3 of 2025, we would like

to explain some changes on the report of production and business results compared to the same period in
2024, specifically, the profit variance exceeding 10%, the occurrence of a loss, and the shift from profit to
loss during the reporting period.

According to the income statement of Lof International Dairy Joint Stock Company, this quarter
recorded a significant change in business performance — shifting from a profit of VND 299.6 billion in the
same period last year to a loss, with after-tax profit of negative VND 133.7 billion. The main reason was a
sharp 21% decrease in net revenue (down VND 430.3 billion), while cost of goods sold only dropped
slightly by 5.4%, leading to a steep decline in gross profit. At the same time, operating expenses increased
significantly — specifically, financial expenses surged by 91.4% (up VND 18.2 billion) and, in particular,
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By this official letter, Lof International Dairy Products JSC; would like to explain to HNX and the SSC
about the decrease in after-tax profit in the in the Consolidated Financial Statement Q3.2025 compared to

the same period last year.
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