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HOANG

No 368 L

HA JOINT STOCK COMPANY

Bon Street, Thai Binh Ward, Hung Yen Province

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of Hoang Ha Joint Stock Company (the "Company") present this report together
with the Company's lnterim Separate Financial Statements for the 6-month accounting period ended June
30,2025.

THE BOARD OF DIRECTORS, BOARD OF MANAGEIUIENT AND BOARD OF SUPERVISORY

The members of the Board of Directors and the Board of Management of the Company who have led the
Company during the period and up to the date of this report are as follows:

Board of Directors

Mr. Luu Huy Ha
Mr. Nguyen Huu Hoan
Mr. Luu Tuan Anh
Mr. Luu Minh Son
Mr. Dinh Van Tho

Board of Manaqement

Mr. Nguyen Huu Hoan
Mr. Le Van Sinh

Board of Superuisorv

Mrs. Nguyen Thu Huong
Mrs. Bui Thi Tam
Mr. Vu Doan Quan

Leqal representative

Chairman
Vice chairman
Member
Member (Dismissed on July 25,2025)
Member

Chief Executive Officer
Deputy Chief Executive Officer

Head of Supervisory Board
Member
Member=I
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The legal representatives of the Company during the period and up to the date of this report are Mr. Luu Huy
Ha - Chairman of the Board of Director and Mr. Nguyen Huu Hoan - Chief Executive Officer.

RESPONSIBILITY OF THE BOARD OF MANAGEMENT

The Board of Management of the Company are responsible for preparing the annual interim separate
financial statements which give a true and fair view of the financial position of the Company as at 30 June
2025 and of its financial performance and its cash flows for the 6-month period then ended, in accordance
with Vietnamese accounting standards, accounting regime for enterprises and legal regulations relating to
the preparation and presentation of the interim separate financial statements. ln preparing these interim
separate financial statements, the Board of Management is required to:

- Select suitable accounting policies and then apply them consistently;
- Make judgments and estimates that are reasonable and prudent;
- State whether applicable accounting principles have been followed, subject to any material

departures disclosed and explained in the interim separate financial statements;
- Prepare the interim separate financial statements on the going concern basis unless it is inappropriate to

presume that the Company will continue in business; and
- Design and implement an effective internal control system for the purpose of properly preparing and

presenting the interim separate financial statements so as to minimize errors and frauds.
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HOANG HA JOINT STOCK COMPANY

No 368 Ly Bon Street, Thai Binh Ward, Hu Yen Province

STATEMENT OF THE BOARD OF MANAGEMENT (CONTINUED)

The Board of Management of the Company are responsible for ensuring that proper accounting records are
kept, which disclose, with reasonable accuracy at any time, the financiil position of the Complny and that
the interim separate financial statements comply with Vietnamese Accounting Standards, accounting regime
for enterprises and legal regulations relating to the preparation and presentation of the interim iepirate
financial statements.

The Board of Management are also responsible for safeguarding the assets of the Company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

The.Board of Management confirm that the Company has complied with the above requirements in preparing
the lnterim Separate Financial Statements.

Ch ief Executive Officer
26 August 2025
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INTERNATIONAL AUDITING GO., LTD.
15n Floor, Cenbr Buldng - l-laprlico Complex, 1 Nguyen Huy Tuong St
Thanh Xuan,Trung Ward, Tfranh Xuan District, Ha Noi, Vietnam

O (+84) 24 6664 2777 O contact@icpa.vn @ www.icpa.vn

To:

REPORT ON REVIEW OF
INTERIM SEPARATE FINANCIAL INFORMATIONS

The shareholders, The Board of Directors and Board of Management
Hoang Ha Joint Stock Company

We have reviewed the accompanying interim separate financial statements for the six-month period ended
30 June 2025 of Hoang Ha Joint Stock Company (the "Company"), prepared on 26 August2025, from pages
6 to 32, including the interim separate balance sheet as at 30 June 2025, the interim separate income
statement, the interim separate cash flow statement for the six-month period ended 30 June 2025 and the
notes to the interim separate financial statements.

Resoonsibilitv of the Board of Manaqement

The Board of Management of the Company are responsible for the preparation and fair presentation of the
Company's interim separate financial statements in accordance with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to the preparation and presentation of interim
separate financial statements and for such internal control as the Board of Management determines is
necessary to ensure that the preparation and presentation of interim separate financial statements are free
from material misstatement, whether due to fraud or error.

Auditor's reponsibility

Our responsibility is to express an opinion on these interim separate financial statement based on our audit.
We conducted our audit in accordance with Vietnamese Standards on Auditing on Review Service Contract
No. 2410 - lnterim independent auditors' report by the entity's lndependent Auditor.

An interim review involves conducting interviews, mainly interviewing those responsible for financial and
accounting problems, and performing analysis and other review procedures. A basic review is substantially
narrower in scope than an audit conducted in accordance with Vietnamese auditing standards and therefore
does not allow us to achieve assurance that we will be aware of all material issues that may be discovered in
an audit. Accordingly, we do not give an audit opinion.

Auditor's Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim separate financial statements do not present fairly, in all material respects, the financial position of
the Company as at 30 June 2025, and its financial performance and its cash flows for the 6-month period
then ended in accordance with Vietnamese Accounting Standards, accounting regime for enterprises and
legal regulations relating to the preparation and presentation of the interim separate financial statements.
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Emohasis of matter

We would like to draw the reader's attention to Note ll of the Interim separate financial statement. On the
Company's interim separate financial statement for the 6-month accounting period ended June 30, 2025,
total short-term liabilities exceeded total short-term assets by an amount oi vruo 39,407,g70,694 (as oi
December 31,2024, it was VND 113,817,786,898). The Company's accumulated loss as of June 30, ZOZS is
VND 325,413,760,678 (as of December 31 ,2024, it is'VND 268,736,095,880). tn addition, the Company's
net cash flow from operating activities in the first 6 months of 2025 is minus VND 14,208,001,363 (6 months
of 2024 is minus VND 12,084,061,021). These conditions indicate the existence of material uncertainties that
could lead to significant doubts about the company's ability to continue operating.

not relevant to the issue emphasised above.

Le Quoc Anh
Deputy General Director
Audit Practising Registration Certificate
No. 3384-2025-072-1
On behalf of
lnternational Auditing Company Limited
Hanoi, 26 August 2025
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HOANG HA JOINT STOCK COXIPANY Form B 01a - DN
No. 368 Ly Bon Street, lssued under Circular No. 200/2014/TT-BTC
Thai Binh Ward, Hung Yen Province dated 22December 2914 of the Ministry of Finance

INTERIM SEPARATE BALANCE SHEET
As at 30 June 2025

Unit. VND

ASSETS Codes Notes Closing balance Opening balance

A. CURRENT ASSETS

L Cash and cash equivalents
1. Cash

ll. Short-term receivables

1. Short-term trade receivables

2. Short-term advances to supplier

3. Other short-term receivables

lll. lnventories
1. lnventories

lV. Other short-term assets
1 . Short-term prepaid expenses

2. Value added tax deductibles

3. Taxes and other receivables from the State budg

B. NON.CURRENT ASSETS

l. Fixed assets

1 . Tangible fixed assets

- Cosf

- Accu mulated depreciation

2. lnlangible fixed assets

- Cosf

- Accu m ulated amortisation

ll. lnvestment property
- Cost

- Accumulated amortisation

lll. Long-term assets in progress

1 . Long-term construction in progress

lV. Long-term financial investment
1. Investment in subsidiaries

2. Provision for impairment of long-term financial
investments
3. Held-to-maturity investments

V. Other long-term assets
1. Long-term prepaid expenses

100

110

111

130

131

132

136

140

141

150

151

152

153

200

220

221

222

223

227

228

229

230

231

232

240

242

250

251

254

255

260

261

v.1

v.3

v.4

v.5

v.7

v.9

v.1 0

v.11

v.12

v.1 3

v.1 3

v.2

v.6b

V.6a

V.8a

4,876,355,433

93,729,391

93,729,391

4,062,553,550

3,645,878,490

152,882,708

263,792,362

342,158,603

342,159,603

377,914,999

143,534,161

1 13 ,283,792

121,096,936

80,762,192,723

31,050 ,110,410
31,034 ,497,523

139,726,705,149

(1 08,692,207,625)

1 5,612,997

163,000,000

(1 47,387,1 13)

14,103,260,659

1 9, 1 44,697,736

(5,041 ,437,078)

5,586,494,750

5,586 ,494,750

29,992,109,772

30,000,000,000

(1 ,498 ,192,417)

400,301 ,189

120,218,133

120,218,1 33

3,793,667,160

73,970,006

73,870,006

3,093,479,281

2,064,239,062

374,597,573

654,643,646

323,910,021

323,910 ,021

302,407,952

297,385,999

5,021 ,96;
200,313,244,725

149,978,414,258

149,954,001,369

364,043,034,271

(21 4,089,032,902)

24,41 2,889

163,000,000

(138,587,1 1 1)

14,486,154,613

1 9,1 44,697,736

(4,658,543 ,123)

5,586,494,750

5,586,494,750

30,009,1 30,004

30,000,000,000

(1 ,391 ,171 ,1 
g5)

400,301 ,189

253,051,100

253,051 .1 00

TOTAL ASSETS 270 85,638,548,156 204,106,911,885

\

The notes on pages 10 to 32 re an intqral pad of these interim separate financial statements



HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street.
Thai Binh Ward, Hung Yen Province

Form B 01a - DN
lssued under Circular No. 200120141TT-BTC

dated 22December 2014 of the Ministry of Finance

Unit: VND

RESOURCES Godes Notes Closing balance Opening balance

C. LIABILITIES

l. Current liabilities
1. Short-term trade payables

2. Short-term advances from customers

3. Taxes and amounts payable to the State budget

4. Payable to employees

5. Short-term accrued expenses

6. Short-term unearned revenue

7. Other short-term payables

B. Short-term loans and obligation under finance
leases

ll. Non-current liabilities
1. Other long-term payables

2. Long-term loans and obligation under finance
leases

D. EQUITY

l. Owner's equity
1. Owner's contributed capital

- Ordinary shares carrying voting rights

2. Share premium

3. lnvestment and development fund

4. Retained earnings

- Retained earmngs accumulated to the prior
year end

- Retained earmngs of the current period

300

310

311

312

313

314

315

318

319

320

330

337

338

400

410

411

41 1a

412

418

421

421 a

421 b

v.14

v.1 5

v.8b

v.16

V.17a

V.1 B

v.17b
v.1 9

v.20

55,884,226,127

43,294,226,127

6,051 ,655,025

586,830,258

332,593,006

2,055,734,000
- 5,203 ,971

6,4g1,61 5,4g;
27,760,594,485

12,600,000,000

12,600,000,00;

29,754,322,029

29,754,322,029

348,963,540,000

348,963, 540,000

932,107,220

5,272,435,487

(325 ,413,760,679)
(268,736,095,890)

(56,677,664,798)

117,674,925,058

117,611,454,058

5,665,340,657

126,496,000

329,776,314

2,154,725,000

7,155,973

1 ,1 61 ,936,975

21 ,034,126,217
87,132,897,122

63,471,000

63,471 ,000

86,431 ,986,927
86,431 ,996,927

348,963,540,000

348,963, 540,000

932,107,220

5,272,435,487

(268,736,095,880)

(235,71 2,178,540)

(33,023,917,340)

TOTAL RESOURCES 440 ,1 56 204,106,911,895

*

(rymrcr

INTERIM SEPARATE BALANCE SHEET (CONTINUED)
As at 30 June 2025

Trinh Thi Xinh
Accounting Manager

Nguyen Huu Hoan
Ch ief Executive Officer
26 August, 2025=r
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Ngtfiem Thi Hieu
Preparer

The notes on pages 10 to 32 ue an intqral paft of these interim separate financial statements



HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street,
Thai Binh Ward, Hung Yen Province

lsued under Circular No.
dated 22'December T.24 of the

FormB02a-DN
200t2014tTT-BTC

Ministry of Finance

Unit: VND

INTERIM SEPARATE INCOME STATEMENT
For the 6-month accounting period ended 30 June 202s

Accounting Manager
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Ch ief Executive Officer
26 August, 2025

ITEMS Codes Notes Gurrent period Prior period

1. Gross revenue from goods sold and services
rendered

2. Deductions
3. Net revenue from the goods sold and services

rendered

4. Cost of goods sold

5. Gross profit from goods sold and seruices
rendered

6. Financial income

7. Financial expenses

- ln which: lnterest expense

8. Selling expenses

9. General and administration expenses

10. Operating profit

11. Other income

12. Other expense

13. Profit from other activities

14. Accounting profit before tax

15, Current corporate income tax expense

16. Deffered corporate income tax expense

17. Net profit after corporate income tax

18. Basic earnings per share

19. Diluted earnings per share

01

10

11

02

20

21

22

23

25

26

30

31

32

40

50

51

52

60

70

71

vl.1

vl.2

vl.3

vl.4

v!.5

v!.6

vl.7

vt.8

vl.9

vl.g

12,037,929,439

12,037,929,439

20,996 ,299,196

(8,859,359,7491

524,027,014

546,962,960

432,997,1 g4

4,474,565,46;

(13,355,961 ,054)

5,035,644

43,326,939,399

(43,321,903 ,7441

(56,677 ,664,7991

.
l

(56,677 ,664,799),

23,934,661,939

23,934,661,939

35,1 49,417,075

(11 ,214,7 55,1 36)

41,003,169

1 ,191 ,561,705

1 ,076,763,941

5,54g,3gg,16;

(17 ,913,701 ,935)

222,931 ,615

62,035,797

160,795,929

(17 ,7 52,906,007)

(17,752,906 007)

WL
^/r'tN{dN\

J
Nghiem Thi Hieu Trinh Thi Xinh uyen Huu Hoan

The notes on pages 10 to 32 ate an intqral part of these inteim separate financial statements
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HOANG HA JOINT STOCK COMPANY Form B 03a - DN
No. 368 Ly Bon Street, lssued under Circular No. 200/2014ITT-BTC
Thai Binh Ward, Hung Yen Province daled22December 2O14 of the Ministry of Finance

INTERIM SEPARATE CASH FLOWS STATEMENT
(Under indirect method)

For the 6-month accounting period ended 30 June 2025

Preparer Accounting Manager Chief Executive Officer
26 August, 2025

Unit: VND

ITEMS Codes Current period Prior period

I. CASH FLOWS FROM OPERATING ACTIVITIES
1. (Loss)/Profit before tax
2. Adjustments for:
Depreciation and amortisation of fixed assets and investment
properties

Provisions
Foreign exchange (gain)/ Ioss arising from translating foreign
currency items
(Gain)/loss from investing activities
lnterest expense
3. Operating profit before movements in working capital
(lncrease)/Decrease in receivables
(lncrease)/Decrease in inventories
lncrease/(Decrease) in payables
(lncrease)/Decrease in prepaid expenses
Interest paid

Net cash generated by operating activities
II. CASH FLOWS FROM INVESTING ACTIVITIES
1 . Acquisition and construction of fixed assets and

other long-term assets
2. Proceeds from sale, disposal of fixed assets and other

long-term assets
3. Cash outflow for lending, buying debt, instruments of other

entities
4. lnterest earned, dividends and profit received
Net cash generated by investing activities
III. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from borrowings
2. Repayment of borrowings
Net cash generated by financing activities
Net increase/(decrease) in cash
Cash and cash equivalents at the beginning of
the prior period
Effects of changes in foreign exchange rates

Cash and cash equivalents at the end of the period

01

02

03

04

05

06

08
09

10

11

12

14

20

21

22

23

27

30

33

34

40

50

60

61

7

(56,677,664,798)

6,1 17 .446.335

107 021 ,232

43,164,424,454
432,997 ,184

(6,855 ,77 5,593)
7,830,731,596

(1 8,249,582)
(15,27 4,647 ,292)

286,694,694
(176,7 46, 1 g6)

(14,209,001 ,363)

61,000,000,000

162,385

61,000,162,395

14,260,594,495
(61 ,032,897 ,122)
(46,772,302,6371

19,959,395
73,970,006

g,39;

(17 ,7 52,906,007)

10,035,151 ,205

114,797,964

(143,963)

(1 33,979,1 83)

1,076,763 ,941
(6,660,31 6,143)

3,192,586,223
36,1 28,023

(3,839,973,1 68)
(41 ,1 90,316)

(4,771 ,305,640)
(1 2,084,061,0211

(247,575,630)

1,469.486 ,521

(122,756 ,312)

123,349,204

1,222,503,783

89,940,943 ,449
(78,490,857 ,473)

11,450,095,976
588,528,738
103,529,959

143,963

692,202,459

.fo'

Nglrlem Thi Hieu Trinh Thi Xinh uyen Huu Hoan

The notes on pages 10 to 32 ae an intqral part of these inteim sepante financial statements
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HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street.

FormB09a-DN
200t2014tTT-BTC

Thai Binh Ward, Hung Yen Province
lssued under Circular No.

dated 22 December 2e14 of the Ministrv of Finance
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS
These note are an integnl paft of and should be read in coniunction with the accompanying inteim separate financial statement

I. GENERAL INFORMATION

1. Structure of ownership

Hoang Ha Joint Stock Company (the "Company") is a joint stock company established and operating
under the Business Registration Certificate No. 1000272301 issued by the Department of Planning
and lnvestment of Thai Binh province on Septeinber25,2001. Currently, the Company is operating
under the 16th amended Business Registration Certificate issued on August 16,2022

The charter capital is 348,963,540,000 VND (Three hundred and forty-eight billion, nine hundred and
sixty-three million, five hundred and forty thousand VND).

The Company's shares were compulsorily delisted on April 25, 2023 according to Notice No. 1 118/TB-
SGDHN dated March 27,2023 of the Hanoi Stock Exchange. Currently, the Company's shares are
being traded on the registered trading market (UPCOM) at the Hanoi Stock Exchange. The first trading
day of HHG shares on this market is May 9,2023.

2. Business field

The Company's business fields are transportation services and commercial business (selling vehicles
and spare parts).

3. Main business lines and activities

The company's main business lines and activities during the year include:

- Passenger transport business.on fixed routes and under contract;
- Passenger transport business by bus, taxi;
- Freight transport business by inter-provincial and intra-provincial trucks;
- Automobile and gasoline business;
- Maintenance and repair of motor vehicles;
- Advertising services business;
- Delivery services business; and
- Office and house rental.

4. Normal production and business cycle

The Company's normal production and business cycle is carried out within a period of no more than 12
months.

5. The Company's structure

The Company's head office is located at No. 368 Ly Bon Street, Thai Binh Ward, Hung Yen Province.

Details of the Company's subsidiaries as at June 30,2025 are as follows:

Company name Address Ownership
ratio Voting ratio Main business lines

Western Thai Binh Bus Station
One Member Company Limited

Thai Binh 100% 100%
Direct support services
for road transport

6. Disclosure of information comparability in the separate financialstatements

Comparative figures on the lnterim Balance Sheet are figures on the audited financial statements for
the fiscal year ending December 31, 2024. Comparative figures on the lnterim lncome Statement and
lnterim Cash Flow Statement are figures on the lnterim Financial Statements for the 6-month
accounting period ending June 30, 2024lhat have been reviewed.

Employee

The total number of employees of the Company as
31 , 2024 is 170 people)

of June 30, 2025 is 189 people (as of December

./
e'/

{
,7,

\

7.

10
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HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street,

FormB09a-DN
lssued under Circular No. 200 l2014lTT-BTC

Thai Binh Ward, Hung Yen Province dated 22'December 2D14 of the Ministry of Finance
NOTES TO THE TNTER|M SEPARATE FINANCTAL STATEMENTS (CONTTNUED)
These note are an integral pari of and should be read in conjunction with the accompanying inteim separate financial statement

II. BASIS FOR PREPARING INTERIM SEPARATE FINANCIAL STATEMENTS AND ACCOUNTING
PERIOD

Basis for preparing interim separate financial statements

The accompanying interim separate financial statements, expressed in Vietnam Dong (VND), are
prepared under the historical cost convention and in accordance with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to interim financijl
reporting.

The accompanying interim separate financial statements are not intended to present the financial
position, results of operations and cash flows in accordance with accounting principles and practices
generally accepted in countries and jurisdictions other than Vietnam.

Going concern assumption

The interim separate financial statements of the Company have been prepared on the going concern
basis, which assumes that the Company will be able to realize its assets and discharge its liabilities in
the normal course of business for the foreseeable future.

As of June 30, 2025, total short{erm liabilities exceeded total short-term assets by VND
38,407,870,694 ( as of December 31,2024, it is VND 113.817.786.898); and the Company's
accumulated loss as of June 30, 2025 was VND 325,413,760,678 (as of December 31, 2024, it is VND
268,736,095,880). ln addition, the Company's net cash flow from operating activities in the first 6
months of 2025 is minus VND 14,208,001,363 (6 months of 2024 is minus VND 12,084,061,021).
These conditions indicate the existence of a material uncertainty that may cast significant doubt on the
Company's ability to continue as a going concern. The Board of Directors and the Board of
Management have been regularly assessing the impact and resolutely implementing plans so that the
Company can maintain its ability to continue as a going concern. The solutions that have been and are
being implemented include:

- The West Bus Station project in Thai Binh city is currently in the stage of site clearance. The
company-will focus resources on investing in and building theWestern Bus Station of Thai Binh City
according to the standards of a type I bus station in Thai Binh City. The completion of this project wiil
ensure to bring significant revenue to the Compan

The company has transferred the entire project of the Company's Office - Hoang Ha Joint Stock
Company Bus Station at 368 Ly Bon, Tien Phong Ward, Ho Chi Minh City. Thal Binh, Thai Binh
Province (now No. 368 Ly Bon, Thai Binh Ward, Hung Yen Province) pursuant to the transfer contract
No. 5212025/HDCN-HH-TPM dated 2410212025 with Tien Phong Moi Trading Joint Stock Company
and the record of handover of the entire real estate project of the Company's Office - Bus Statioh
dated 28 February, 2025.

The Company also seeks additional financial support with preferential interest rates from shareholders
and the Company's Board of Directors.

Reduce debts from credit institutions to reduce monthly interest expenses that must be paid.

The company is strengthening and adjusting management accordingly, such as: expanding revenue
contracting for departments and departments directly involved in production to increase labor
productivity and business efficiency, improve employees' lives and increase competitiveness in the
labor market.

The Company has taken measures to reduce management costs and indirect costs,....For example,
the Company has developed regulations on electricity use at the agency to guide employees to be
aware and responsible for saving electricity. Regularly check the energy saving work in the agency.

The Board of Directors and Board of Management have prudently assessed the business plan and
cash flow plan, as well as balanced financial resources to meet outstanding liabilities and due financial
obligations. The Board of Directors and Board of Management believe that the accompanying
separated financial statements are appropriately prepared on a going concern basis.
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NOTES TO THE ll.lTERIt'l SEPARATE FINANCIAL STATEMENTS (CONTINUEO)
These note are an integral paft of and should be read in conjunction with the accompanying inteim separate financial statement

BASIS FOR PREPARING INTERIM SEPARATE FINANCIAL STATEMENTS AND ACCOUNTING
PERTOD (CONTTNUED)

Accounting period

The company's financial year begins from 01. January to 31 December. These interim financial
statements have been prepared for the operating period from 1 January 2O25lo 30 June 2025.

ACCOUNTING STANDARDS AND SYSTEMS APPLIED

The Board of Management of the Company ensures that it has complied with the requirements of
Vietnamese Accounting Standards, Vietnamese Enterprise Accounting Regime issued under Circular
No. 200/2014ITT-BTC ("Circular 200") dated December 22,2014 of the Ministry of Finance, Circular
No. s3lzUOn:l-BTC dated March 21, 2016 of the Ministry of Finance on amending and
supplementing a number of articles of Circular No. 200/2014ITT-BTC as well as Circulars guiding the
implementation of accounting standards of the Ministry of Finance in preparing and presenting interim
separated financial statements.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of
these interim separate financial statements, are as follows:

Estimates

The preparation of interim financial statements in conformity with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to interim separate financial reporting
requires Board of Directors and Board of Management to make estimates and assumptions that affect
the reported amounts of assets, liabilities and disclosures of contingent assets and liabilities at the
date of the interim financial statements and the reported amounts of revenues and expenses during
the year. Although these accounting estimates are based on the Board of Management's best
knowledge, actual results may differ from those estimates.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and shortterm, highly liquid
investments with original maturities of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value.

Held-to-maturity investments

Held-to-maturity investments include investments that the Company has the intention and ability to
hold until maturity. Held{o-maturity investments include: term bank deposits (including treasury bills,
promissory notes), bonds, preference shares that the issuer must redeem at a certain time in the
future, and loans held to maturity for the purpose of earning periodic interest and other held-to-maturity
investments.

Heldto-maturity investments are recognized on the date of acquisition and are initially measured at
cost, including the purchase price and any transaction costs. lnterest income from investments held to
maturity after the acquisition date is recognized in the lncome Statement on an accrual basis. lnterest
earned before the Company holds the investment is deducted from the cost at the acquisition date.

When there is strong evidence that part or all of an investment may not be recovered and the amount
of loss can be reliably determined, the loss is recorded in financial expenses in the period and the
investment value is directly deducted.

Held-to-maturity investments are measured at cost after deducting impairment losses in accordance
with current regulations.

IV.
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HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street.

FormB09a-DN
lssued under Circular No. 20012014fTT-BTC

NOTES TO THE TNTERTM SEPARATE F|NANCIAL STATEMENTS (CONTINUED)
These note are an integral parl of and should be read in conjunction with the accompanying inteim separate linancial statement

rv. SUMMARY OF StGNtFICANT ACCOUNTING POLICIES (CONTINUED)

lnvestments in subsidiaries

Subsidiaries are companies controlled by the Company. Control is achieved when the Company has
the power to govern the financial and operating policies of an investee company so as to obtain
benefits from its activities.

The Company initially records its investment in a subsidiary at cost. The Company recognises in its
income the portion of the Company's income received from the accumulated net profits of the investee
arising subsequent to the date of acquisition. Any other amount received by the Company other than
such profits is considered a recovery of the investment and is recognised as a reduction in the cost of
the investment.

lnvestments in subsidiaries are presented in the interim separate balance sheet at cost less provisions
for impairment (if any).

Provision for losses on investments in subsidiaries is made when the subsidiary suffers a loss with the
provision equal to the difference between the actual capital contributions of the parties in the
subsidiary and the actual equity multiplied by the ratio of the Enterprise's capital contribution to the
total actual capital contributions of the parties in the subsidiary. lf the subsidiary is the subject of the
Consolidated Financial Statements, the basis for determining the provision for losses is the
Consolidated Financial Statements.

lncrease or decrease in the provision for investment losses in
end of the accounting period is recorded in financial expenses.

Receivables

subsidiaries that must be set up at the

Accounts receivable are amounts that are recoverable from customers or other entities. Accounts
receivable are presented at book value less allowances for doubtful debts.

The allowance for doubtful debts represents the portion of receivables that the Company expects to be
uncollectible at the balance sheet date. lncreases or decreases to the allowance account balance are
recorded as administrative expenses in the interim separate income statement.

lnventories

lnventories are measured at the lower of cost and net realizable value. Cost includes direct materials,
direct labor and, if any, overheads that have been incurred in bringing'the inventories to their present
location and condition. Cost is determined using the weighted average method. Net realizable value is
determined as the estimated selling price less the estimated costs of completion and the estimated
costs to be incurred in marketing, selling and distribution.

The Company's inventory allowance is made in accordance with current accounting regulations.
Accordingly, the Company is allowed to make allowance for obsolete, damaged, or substandard
inventories and in cases where the cost of inventories is higher than their net realizable value at the
end of the accounting period.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of purchased tangible fixed assets comprise their purchase prices and any directly
attributable costs of bringing the assets to their working condition and location for their intended use.

The cost of self-made or seif-constructed tangible fixed assets includes construction costs, actual
production costs incurred plus installation and testing costs.
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NOTES TO THE INTERTM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
These note are an integral paft ol and should be read in conjunction with the accompanying inteim separate financial statement

rv. suMMARY oF stGNtFtcANT ACCOUNTTNG pOLICtES (CONTINUED)

Tangible fixed assets and depreciation (Continued)

HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street,

Tangible fixed assets are
as follows:

Building and structures
Machinery and equipment
Motor vehicles
Office equipment
Other Fixed Assets

FormB09a-DN
lssued under Circular No. 200 l2014nT-BTC

depreciated using the straight-line method over their estimated useful lives

Year
04-50
05 - 15
05 - 10
04 - 10

20

lntangible fixed assets and amortisation

The cost of an intangible asset comprises its purchase price and any directly attributable costs of
preparing the asset for its intended use. lmprovements are capitalised as part of the cost of the asset;
other costs are charged to the income statement for the period. When intangible assets are sold or
retired, their cost and accumulated depreciation are removed from the accounts and any gain or loss
resulting from their disposal is recognised in the income statement.

Depreciation of intangible assets is calculated using the straight-line method, applied to all assets at a
rate calculated to allocate the original cost over the estimated useful life.

The amortisation period of the Company's intangible fixed assets is as follows:

Taxi Operating System and Software

lnvestment Property

Year
05

lnvestment property includes land use rights, buildings, and structures held by the company for the
purpose of earning rentals or for capital appreciation. lnvestment property held for rental purposes is
presented at historical cost less accumulated depreciation. lnvestment property held for capital
appreciation is presented at historical cost less impairment losses. The cost of purchased investment
property includes the purchase price and directly attributable expenses such as legal consulting fees,
registration taxes, and other related transaction costs. The cost of self-constructed investment property
is determined based on the settled value of construction or other directly attributable costs related to
the investment property.

lnvestment property held for rental purposes is depreciated using the straight-line method over its
estimated useful life of 25 years for buildings and structures.

Construction in progress

Assets under construction for production, rental, administrative purposes or for other purposes are
stated at cost. This includes service costs and related interest costs in accordance with the Company's
accounting policy. Depreciation of these assets, on the same basis as other assets, commences when
the assets are ready for their intended use.

Prepayments

Prepaid expenses include short-term or long-term prepaid expenses on the interim separate balance
sheet and are amortized over the period for which the expenses are paid corresponding to the
economic benefits generated from these expenses.

Longterm prepaid expenses include costs of tools and equipment used for many years with large
values, costs of overhaul, replacement, new tire manufacturing, insurance costs...
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HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street,

FormB09a-DN
lssued under Circular No. 200120141TT-BTC

NOTES TO THE TNTERTM SEPARATE FTNANCIAL STATEMENTS (CONTINUED)
These note are an integral part of and should be read in conjunction with the accompanying inteim separate financial statement

]V. SUMMARY OF STGNTFTCANT ACCOUNTTNG POLtCtES (CONTTNUED)

Revenue recognition

Revenue from the sale of goods is recognised when allfive (5) following conditions are satisfied:

(a) The Company has transferred to the buyeittre significant risks and rewards of ownership of the
goods;

(b) The Company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;

(c) The amount of revenue can be measured reliably; When the contract stipulates that the buyer is
entitled to return the products or goods, purchased under specific conditions, revenue is
recognized only when those specific conditions no longer exist and the buyer is not entitled to pay
return products and goods (except for cases where customers have the right to return goods in
the form of exchange for other goods or services);

(d) The Company has obtained or will receive economic benefits from the sale transaction; and
(e) The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue of a transaction involving the rendering of services is recognised when the outcome of such
transactions can be measured reliably. Where a transaction involving the rendering of services is
attributable to several periods, revenue is recognised in each period by reference to the percentage of
completion of the transaction at the balance sheet date of that period. The outcome of a transaction
can be measured reliably when all four (4) following conditions are satisfied:

(a) The amount of revenue can be measured reliably; When the contract stipulates that the buyer is
entitled to return the prbducts or goods, purthased under specific conditions, revenue is
recognized only when those specific conditions no longer exist and the buyer is not entitled to pay
return products and goods;

(b) lt is probable that the economic benefits associated with the transaction will flow to the Company;
(c) The percentage of completion of the transaction at the balance sheet date can be measured

reliably; and
(d) The costs incurred for the transaction and the costs to complete the transaction can be measured

retiabty.

Rental income from operating assets is recognized on a straight-line basis over the lease term. Rental
income received in advance for multiple periods is allocated to revenue in accordance with the lease
term.

lnterest income is recognized on an accrual basis, taking into account the outstanding balances and
the applicable interest rate. lnterest income from investments is recognized when the Company is
entitled to receive the interest.

Borrowing costs

Borrowing costs are recognised in the income statement in the year when incurred unless they are
capitalised in accordance with Vietnamese Accounting Standard "Borrowing costs". Accordingly,
borrowing costs directly attributable to the acquisition, construction or production of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use or
sale, are added to the cost of those assets, until such time as.the assets are substantially ready for
their intended use or sale. lnvestment income earned on the temporary investment of specific
borrowings pending their expenditure on qualifying assets is deducted from the cost of those assets.
For specific borrowings for the purpose of construction of fixed assets and investment properties,
borrowing costs are capitalised even when the construction period is under 12 months.

Tax

Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit before
tax as reported in the income statement because it excludes items of income or expense that are
taxable or deductible in other years (including loss carried forward, if any) and it further excludes items
that are never taxable or deductible.
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NOTES TO THE INTERIM SEPARATE FINANGIAL STATEMENTS (CONTINUED)
These note arc an integral part ol and should be read in conjunction with the accompanying inteim separate financial statement

tv. SUMMARY OF STGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Tax (Continued)

Deferred tax is recognised on significant differences between carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit
and are accounted for using balance sheet liability method. Deferred tax liabilities are generally
recognised for all temporary differences and deferred tax assets are recognised to the extent that it is
probable that taxable profit will be available against which deductible temporary differences can be
utilized.

Deferred tax is calculated at the tax rates that are expected to apply in the year when the liability is
settled or the asset realised. Deferred tax is charged or credited to profit or loss, except when it relates
to items charged or credited directly to equity, in which case the deferred tax is also dealt with in
equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same
taxation authority and the Company intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax regulations.
However, these regulations are subject to periodic variation and their ultimate determination depends
on the results of the tax authorities' examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.

Related parties

Regarded as related parties are businesses - including parent companies, subsidiaries, associates-
individuals who, directly or indirectly through one or more intermediaries, have control over the
Company or are under the control of the Company, or under common control with the Company.
Associates, individuals who directly or indirectly hold the voting power of the Company and have
significant influence over the Company, key management positions such as directors, officers of the
Company; Close members of the family of these individuals or affiliated parties or companies
associated with these individuals are also considered related parties.ln considering the relationship of
each related party, the nature of the relationship is emphasized rather than the legal form.

ln considering each possible related party relationship, attention is directed to the substance of the
relationship, not merely the legal form.

INFORMATION SUPLEMETING THE ITEMS IN THE INTERIM SEPARATE BALANCE SHEET

CASH

HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street,

Cash on hand

Cash in bank
Total

2. LONG.TERM HELD.TO-MATURITY INVESTMENTS

Term deposits (.)

Total

FormB09a-DN
lssued under Circular No. 200 l2014nT-BTC

)

1.

Closing balance

VND

Opening balance

VND

85,7 17 ,7 93

8,010,598

69,21 1 ,084
4,658 ,922

93,728,391 73,870,006

Closing balance Opening

VND

1,400,301,189 1 ,400, 301 , 1 89

1,400,301,189 1,400,301,189

Term deposit under contract No. 01 .2021.416446/HDTG dated June 23,2021, term 18 months at Joint
Stock Commercial Bank for lnvestment and Development of Vietnam - Thai Binh Branch. The deposit
is renewed for the 2nd time with an interest rate of 4.2o/o pet annum, the due date is December 23,
2025. This deposit is guaranteed for the construction of the Western Thai Binh Bus Station project.

balance

VND

(.)
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Thai Binh Ward, Hung Yen Province dated 22,December 2f-14 of the Ministrv of Finance
NOTES TO THE INTER|M SEPARATE FtNANCIAL STATEMENTS (CONTTNUED)
These note are an integnl part of and should be read in conjunction wrth the accompanying inteim separate financial statement

V. INFORMATION SUPLEMETING THE ITEMS IN THE INTERIM SEPARATE BALANCE SHEET
(coNTINUED)

3. SHORT-TERM TRADE RECEIVABLES'

Closing balance

VND

Opening balance

VND
Tien Phong Moi Trading Joint Stock Company
Western Thai Binh Bus Station One Member Co., LTd
Others
Total
ln which: Trade receivables from related parties
(Details in Note Vll.2)

4. SHORT-TERM ADVANCES TO SUPPLIERS

Hanoi Design Consulting Joint Stock Company
TMT Automobile Joint Stock Company Branch in Hung
Yen - Cuu Long Car Factory

Others

Tota!

5. OTHER SHORT.TERM RECEIVABLE

Deposits, mortgages

Others

Total

PREPAID EXPENSES

a) Short-term

lnsurance costs, vehicle registration fees

Others

Total

b) Long-term

Export tools and equipment

Others

Total

553,974,960 537,307,110

3,081,001,949
482,851,000

82,025,531

1,403 ,624,200
482,851,000
177 ,762,862

645,878.480 064.238.062

Closing balance

VND

Opening balance

VND

1 40,000,000

10,882,708

2,000,000

1 40,000,000

17 3,197,573

61,400,000

152,882,708 374,597,573

Closing balance Opening balance

VND VND

14,000,000

249,792,362

51 4,000,000

140,643,646

263,792,362 654,643,646

6.

Closing balance
VND

Opening balance
VND

1 34,995,340

8,538,921

287,217,338

1 0, 1 69,550

143,534,161 297.385,889

111,857,105

8,361 ,029

245,949,878

7,101 ,222

100120,219 133 253,051
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HOANG HA JOINT STOCK GOMPANY
No. 368 Ly Bon Street,

FormB09a-DN
lssued under Circular No. 200 12014|TT-BTC

Total

VND

139,597,111

B,800,002

138,597 ,111
8,900,002

147,397 ,113 147,397,113

24,412,999 24,412,999

Thai Binh Ward, Hung Yen Province dated 2VDecember 2f-14 of the Ministry of Finance
NOTES TO THE INTERIM SEPARATE FINANGIAL STATEMENTS
These note are an integral part of and should be read in conjunction with the accompanying interim separate financial
statement

10.

INFORMATION SUPLEMENTING THE ITEMS tN THE INTERIM SEPARATE BALANCE SHEET
(coNTTNUED)

INTANGIBLE FIXED ASSETS

Software

VND

COST

As at 01/0112025

As at 30/06/2025

ACCU M U LATED AMORTISATION

As at 01/0112025

Charge for the period

As at 30/06/2025

NET BOOK VALUE

As at 01/0112025

As at 30/06/2025

COST
As at 01/0112025
As at 30/06/2025

ACCU M U LATED AMORTISATION
As at 01/0112025
Charge for the period
As at 30/06/2025
NET BOOK VALUE
As at 01/0112025
As at 30/06/2025

163,000,000 163,000,000

163,000,000 163,000,000

15,612,997

Buildings
structures

VND

15,612,997

11.

The historical cost of fully depreciated intangible fixed assets still in use as of June 30, 2O2S is VND
75,000,000 (as of December 31, 2024 is VND 75,000,000).

INVESTMENT PROPERTY

Total

VND

i

.i

19 144,697.736 19 144.697.736
19,1 44,697,736 19 144.697.736

4,658,5 43,123 4,658,543,123
382,993,955 382,993,955

5,041,437.079 5.041.437.079

14.496 154,613 14,496,154,613

ff,.

=f,
=r.
=r,
Hl
il.
=f.!1
il
=f,.

12.

14,103,260,659 14,1 03.260.659

The net b6ok value of investment real estate used as mortgage or pledge to secure loans as of June
30,2025 isVND 14,103,260,658 (As of December31,2024, it isVND 14,486,154,613).

CONSTRUCTION IN PROGRESS

Closing balance Opening balance
VND VND

Western Thai Binh Bus Station Project

Total

5,586,494,750 5,586,494,750

5,586,494,750 5,586,494,750

The project of Bus Station in the West of Thai Binh city is implemented according to the BOO Contract
No. O3/HD-BOO dated February 12, 2018 signed between Thai Binh Department of Transport and
Hoang Ha Joint Stock Company. The area of the project is 47,683 m2. The time for preparation and
construction of the project under the contract is from 2018 to 2019. The management and exploitation
period is 50 years. The total provisional investment capital of the project is 118,983,OOO,OOO VND.
Currently, the project is in the process of site clearance.

(")
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HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street,

FormB09a-DN
lssued under Circular No. 200 l2014lTT-BTC

Thai Binh Ward, Hung Yen Province daled22 December fr14 of the lt4!n|$ry of Fjnalge
NOTES rO rne lNrenl]vrsepaRetE F|NANCTAL STATEMENTS (CONTIUUEO)
These note are an integral paft of and should be read in conjunction with the accompanying interim separate financial
statement

V. INFORMATION SUPLEMENTING THE ITEMS IN THE INTERIM SEPARATE BALANCE SHEET

15. SHORT.TERM ADVANCES FROM CUSTOMERS
Closing balance Opening balance

VND VND

Branch of Mediamart Vietnam Joint Stock Company
Others

Total

SHORT.TERM ACCRUED EXPENSES

lnterest expense provision

Total

OTHER PAYABLES

a) Short-term

Trade union fees

Social insurance

Health insurance

U nem ployment insurance

Short-ter!'n deposits, moftgages
Western Thai Binh Bus Station One Member Co., Ltd

Others

Total
ln which: Other payables to related parties
(Details in Note. Vll.2)

b) Long-term

Long-term deposits, mortgages

Total

586,830,259 '126,496,000

Closing balance Opening balance

VND VND

5,203 ,871 7,155,873

5,203,871 7,155,973

Glosing balance Opening balance

VND VND

514,250,000
72,580,258 126,496,000

16.

17,

96,510,160

125,839,441

12,287,554

4,504,416

42,471 ,000
4,215,445,770

1 ,994,557 ,141

96,510,160

15,000,000,000

4,191 ,626,770
1,745,989,297

J

:
:.

6,491 ,615,492 2',1,034,126,217

4,215,445,770 4,191,626,770

63,471,000

63.471.000
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HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street,
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Thai Binh Ward, Hunq Yen Province dated 22 December 2014 of the Ministrv of Finance
NOTES TO THE tNTERIM SEPARATE FtNANC]AL STATEMENTS (CONTTNUED)
These note are an integral paft of and should be read in conjunction with the accompanying inteim separate financial statement

V. INFORMATION SUPLEMENTING THE ITEMS tN THE INTERIM SEPARATE BALANCE SHEET
(coNTTNUED)

21, BUSINESS FIELD AND GEOGRAPHICAL AREA SEGMENTS

Business field segment

A business segment is a distinguishable component of an entity that is engaged in providing an
individual product or service or a group of related products or services and that is subject to risks and
returns that are different from those of other business segments. For management purposes, the
Company's organizational structure is divided into 03 (three) operating segments: commercial
business segment; service provision segment and real estate business segment.

lnformation on the business results, fixed assets and other longterm assets and the value of non-cash
expenses of the segment by business sector of the Company as at June 30,2025 is as follows:

As at June 30, 2025:

Commercial Seruices Infrastruture
activities rendered activitv leasinq activtv

VND VND VND
Current period

Net revenue from goods sold

Total revenue 9,962,494,996 971,673,510 12,037,929,439
23,046,112,491 864,865,556 25,370,953,646
19,342,997,303 503,699,067 20,896,289,1 g6

3,703, 115,178 361 ,176,499 4,474,565,460

1,103,760,042 9,962,494,896 971,673,510 12,037,929,439

1.103.760.042
AIIocated cost:
- Cost of goods sold

- General and administration
expense

1,459,975,609

1,049,601 ,816

410,273,793

Sggqent business results (356,115,567) (13,093,617,595) 106,907,954 (13,332,925,209)

524,027,014

546 ,962,960
(43,321 ,803 ,744)

(56,677,664,799)

174,287,773 174,297,773

573 ,914,475 5,190,129,562 505 ,234,355 6,259,279,392

268,700,00: 93,778,775,Ur: 1 ,591 ,072,623 85,638,549,156

Financial income
Financia! expenses

Other profit/(loss)

Profit before corporate
income tax
Total cost incurred to
purchase fixed assets and

other long-term assets
Total depreciation expense
of fixed assets and
allocation of Iong-term
prepaid expenses
As at 30/06/2025
Segment assets

Unallocated assets
Total asset 268,700,000 83,779 ,775,533 1,591 ,072,623 95,639,549,156
Segment Irabilities

U nallocated liabilities

55,884,,226,127

Total liability 55,884,226,127 55,884,226,127
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
These note are an integral paft of and should be read in conjunction with the accompanying interim separate financial statement

V. INFORMATION SUPLEMENTING THE ITEMS IN THE INTERIM SEPARATE BALANCE SHEET
(coNTTNUED)

21. BUSINESS FrELD AND GEOGRAPHTCAL AREA SEGMENTS (CONTINUED)

As at June 30, 2024:
Commercial Services Infrastruture

activities rendered activity leasing activty
VND VND VND

Current period

Net revenue from goods sold
Total revenue

8,888,802,993 12,559 ,341,538 2,496,517,408 23,934,661 ,g3g

8.889.902.993 12,559 ,341,539 23,934,661.939
Allocated cost:
- Cost of goods sold

- General and administration
expense

10,600 ,414,978
8,539,866,591

2,060,548,397

27,882,402,943
24,970,972,463

2,486,517,409
2,214,997,415
1,638,579,031

40,697,905,237
35,1 49,417 ,075

2,911 ,430,380 576,409,394 5,548,389 ,162
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Segment business results (1,711,611,995) (15,323,061,305) 271,529,993 (16,763,143,299l,

Financial income
Financial expenses
Other profiU(loss)

Profit before corporate
income tax
Total cost incurred to
purchase flxed assets and

other long-term assets

Total depreciation expense
of fixed assets and
allocation "of !ong-term
prepaid expenses

As at 30/06/2024
Segment assets
Unallocated assets

310,151 ,717

41 ,003,169
1 ,1 

g1 ,561 ,705
160,795,929

(17 ,7 52,906,007)

310,151 ,717

3,768,373 ,224 5,324,483,669 1 ,054 ,149,31 g 10,1 47 p06,212

268,700,00: 213,853 ,290,0U1 1 ,591 ,072,623 215,713,052,654

(

(

I

I
t(\

Total asset 268,700,000 213,953,290,031 1,591 ,072,623
1 16,970 ,191

215,713,052,654
Segment Iiabilities
Unallocated Iiabilities

112,1 50 ,291 ,971 112,267,252,052

112 150.281 871 116,970,191 112,267,252,052

Geographical area segment

A geographical segment is a distinguishable component of an entity that is engaged in providing
products or services within a particular economic environment and that is subject to risks and returns
that are different from those of components operating in other economic environments.

The Company is headquartered at 368 Ly Bon Street, Tien Phong Ward, Thai Binh City, and all of the
Company's revenue and assets are generated in Thai Binh Province. Therefore, the Company is not
required to prepare segment reports by geographical area according to the provisions of Vietnamese
Accounting Standard No. 28 - Segment reporting.

27

Total !iability



t
h
h
h
h
h
h
h
h
h
h
h
h
h
h
h
H
h
h
h
h
h
hIt
F
=r
=r_

=r_

=L
=L
=L
=L
=l-

HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street,

FormB09a-DN
lssued under Circular No. 20012014nT-BTC

Thai Binh Ward, Hung Yen Province dated 22'December 2f-14 of the Ministry of Finance
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
These note are an integral part of and should be read in conjunction with the accompanying inteim separate financial statement

VI. INFORMATION SUPLEMENTING THE ITEMS IN THE INTER!M SEPARATE INCOME STATEMENT

1. NET REVENUE FROM GOODS SOLD AND SERVICES RENDERED
Current period

VND
Prior period

VND

Gross revenue from goods sold and seruices rendered
ln which:

- Revenue from services rendered

- Revenue from goods sold

- Revenue from infrastruture retal

Net revenue from goods sold and seruice rendered

COST OF GOODS SOLD

Cost of seruices rendered

Cost of goods sold

Cost of infrastructure rental services
Total

FINANCIAL INCOME

lnterest on deposits and loans

Unrealized exchange rate gain

Others
Total

FINANCIAL EXPENSES

lnterest expense

lnvestment loss reserve

Others

Total

GENERAL AND ADMINISTRATION EXPENSES

Emloyee cost

AIlocated expense

Fixed assets depreciation cost

Taxes, fees and other charge

Outside purchasing service cost

Others

Total

12,037,929,439 23.934.661.939

12,037,929,439

9,962,494,886

1 ,103,760 ,042
971,673,51 0

23,934,661,939

12,559,341,539

8,888 ,802,993

2,486,517,407

2.

Current period
VND

Prior period
VND

19 ,342,997, 303

1 ,049,601 ,816

503,689,067

24,97 0,972,463

8,539,966,58 1

1,638,578,031
=
1

;j

T
,,1
-l
.t

t
I
t

q
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3.

20,896 ,299,196 35,1 49,417,075

Current period
VND

Prior period
VND

29,327 ,014 40,859,305

1 43,863

494,700,000
524,027,014 41,003,169

4.

Current period
VND

Prior period
VND

432,997 j94
107 ,021 ,232

1,076,763,941

114,797,864

6.944.444

546,962,960 1 ,1 g 1 ,561 ,705

5.

Gurrent period
VND

Prior period
VND

2,022,743,977

27,466,656

934,867,867

215,890 ,292
1,217 ,342,293

56,254,375

2,278,592,,746

24,7 53,963

1 ,661 ,233,854
303 ,164,523

1,164,966 ,628
1 15,686,549

5,548,388,1 624,47 4,565,460
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Thai Binh Ward, Hung Yen Province dated 22 December 2014 of the Ministry of Finance

NOTES TO THE TNTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
These note are an integral part of and should be read in conjunction with the accompanying inteim separate financial statement

VI. INFORMATTON SUPLEMENTTNG THE ITEMS IN THE INTERIM SEPARATE INCOME STATEMENT
(coNTTNUED)

6. OTHER INCOME

HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street,

Profit from disposal of assets

Collect car insurance compensation

Others

Total

7. OTHER EXPENSES

Loss from liquidation of fixed assets (.)
Late payment penalties, administrative fines, tax arrears
Ohers
Total

Pre-tax accounting profit from business ope rations
Adjustments for:

Plus: Non-deductible expenses
+ Penalfies for late payment, tax arrears
+ Re/a ted party transaction interest expense
+ Ofhers

Taxable income
Tax rate

Current corporate income tax expense

Corporate income tax on rea! estate transfer activities

Pre-tax accounting profit from real estate transfer
activities
Plus: Non-deductible expenses

Taxable income
Tax rate

Current corporate income tax expense

FormB09a-DN
lssued under Circular No. 200 12014lTT-BTC

Current period
VND

Prior period
VND

5,035,644

93,149,878

90,909,09 1

38,772,646

5,035,644 222,831 ,615

Current period
VND

Prior period
VND

43,193,751,468
4,454,912 62,035 ,78;

128.633.008
43,326,839,388 62,0 35,787

The loss on disposal of fixed assets incurred during the first six months ol 2025 was due to the
Company's transfer of the enlire Office - Bus Stafion proiect at No. 368 Ly Bon Street, Tien
Phong Ward, Thai Binh City, Thai Binh Province (now is No. 368 Ly Bon Street, Thai Binh Ward,
Hung Yen Province) to Tien Phong Moi Trading Joint Stock Company under the transfer contract No.

1Z12O251HOCN-HH-TPM dated February 24,2025. Theo d6:

- The pre-tax transfer price amounted to VND 70,000,000,000;
- The net book value of the disposed fixed assets at the time of transfer was VND 1 1 3,1 93,751 ,468;
- The loss arising from the asset transfer transaction was VND 43,193,751,468.

CURRENT CORPORATE INCOME TAX EXPENSE

Gorporate income tax on business ooerations

I

(.) t
I
a

-|

I(

't
-

L

Current period
VND

Prior period
VND

(13,483,913,330)
521,209,818

521 ,209,818
4,612,81 6

403,670,170
112,926,832

(1 2,962,703,5121
20o/o

(17,7 52,906,007)
1 ,187,163 ,821
1 ,187,163,821

62,035,787
1,035,904,536

89,223,498
(16,56 5,742,186)

20o/o

Current period
VND

Prior period
VND

(43,193,751 ,468)

(43,1 93,751 ,468)
20o/o 20%
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HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street,

Material, supplies costs

Labor cost

Fixed assets depreciation cost

Outside purchasing seruices cost

Others

Total

VII. OTHER INFORMATION

FormB09a-DN
lssued under Circular No. 200 l2014nT-BTC

NOTES TO THE TNTERTM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
These note are an integral paft of and should be read in conjunction with the accompanying inteim separate financial statement

VI. INFORMATION SUPLEMENTING THE ITEMS IN THE INTERIM SEPARATE INCOME STATEMENT
(coNTTNUED)

9. BASIC/ DILUTED EARNINGS PER SHARE

The Company does not calculate this indicator in the separate financial statements for the 6-month
accounting period ending June 30, 2025 because according to the provisions of Accounting Standard
No. 30 - Basic earnings per share, in case the Company must prepare both separate financial
statements and consolidated financial statements, it will only present inforrnation on basic earnings per
share pursuant to the provisions of this standard in the consolidated financial statements.

10. PRODUCTION AND BUSINESS COSTS BY FACTOR
Gurrent period

VND
Prior period

VND

6,965,258,548

6,947,813 ,794
6,1 17 ,446,335
3,973,651,559

317,081 ,594

11,064,744,288

7 ,412,986,844
1 0,035,1 51 ,205

3,224,205,248

420,851 ,071

24,321,251,830 32,157,938,656

1. OPERATING LEASE COMMITTVIENTS

The Company has signed land lease agreements and makes annual rental payments to the
People's Committee of Thai Binh Province as follows:

Land lease contract No. 37HD/TD dated 28 April 2005 for land at Nguyen Duc Canh lndustrial Park,
Thai Binh City, for the purpose of constructing an automobile repair and maintenance workshop, a car
wash station, an internal parking area, an internalfuel supply station, and a warehouse for goods and
spare parts. The lease term is from 18 April2005 to 31 December 2040. The total leased land area is
10,000 m2.

Regarding land lease contracts related to the Office Building - Bus Station Project, the transfer
of lease title to Tien Phong Moi Trading Joint Stock Company has not yet been completed.
Therefore, the entity named in the land lease contracts and making annual rental payments
remains Hoang Ha Joint Stock Company. The specific land lease contracts are as follows:

Land lease contract No. 22HDffD dated 14 March 2005 for land at Ly Bon Street, Tien Phong Ward,
Thai Binh City, for the purpose of constructing a passenger bus station. The lease term is from 9 July
2OO4 lo 31 December 2040. The total leased land area is 3,316.7 m2. Supplementary land lease
contract No. 101/HD/TD dated 18 September 2007 amended the land use purpose from "construction
and expansion of the operation center, passenger transport and taxi yard" to "construction of a
passenger bus station."

Land lease contract No. 80HD/TD dated 30 December 2005 for land at Ly Bon Street, Tien Phong
Ward, Thai Binh City, for the purpose of constructing a drainage ditch combined with a side gate. The
lease term is from 23 September 2005 to 31 December 2040. The total leased land area is 492.1 m2.

Land lease contract No. 3OHDffD dated 21 April 2008 for land within the administrative boundary of
Tien Phong Ward, Thai Binh City, for the purpose of expanding the bus station. The lease term is from
31 March 2008 to 31 December 2040. The total leased land area is 1,267.8 m2.

Land lease contract No. 112HDITD dated2T December 2013for land atTien Phong Ward, Thai Binh
City, Thai Binh Province, for the purpose of constructing an operation center and passenger transport
and taxi yard. The lease term is from 20 December 2013 to 30 December 2040. The total leased land
area is 31.2 m2.
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Thai Binh Ward, Hung Yen Province dated 22'December 2b14 of the Ministrv of Finance
NOTES TO THE INTERIM SEPARATE FtNANCIAL STATEMENTS (CONTINUED)
These note are an integral pafi of and should be read in coniunction with the accompanying interim separate financiat statement

vil. oTHER TNFORMATTON (CONTTNUED)

1. OPERATING LEASE COMMTTMENTS (CONTINUED)

Land lease contract No. 125HD/TD dated 5 December 2007 for land within the administrative
boundary of Tien Phong Ward, Thai Binh City, Thai Binh Province, for the purpose of expanding the
bus station. The lease term is from 26 October 2007 lo 31 December 2040. The total leased land area
is 5.4 m2.

Appendix to land lease contract No. 60 PLHD dated 14 August 2023 amended the land use purpose in
contracts No. 101HD/TD, 125HD/TD, 3OHDffD, and 112HD|TD to construction of the Company's
office building - bus station (Commercial Service Land - TMD).

Under these contracts, the Company is required to make annual land rental payments until the expiry
dates of the contracts in accordance with prevailing regulations.

HOANG HA JOINT STOCK COMPANY
No 368 Ly Bon Street,

2. TRANSACTIONS AND BALANCES WITH RELATED

Lisf of related parties:

Related partv

Western Thai Binh Bus Station One Member Co., Ltd

Thai Binh Xanh Trading Joint Stock Company

Hoang Tan Joint Stock Company

Mr. Luu Huy Ha

Mr. Nguyen Huu Hoan

Other members of the Board of Directors and the Board
of Management of the Company

Revenue from goods sold
Hoang Tan Joint Stock Company

Thai Binh Xanh Trading Joint Stock Company

Purchase goods
Thai Binh Xanh Trading Joint Stock Company

Borrowings
Mr. Luu Huy Ha

Mr. Nguyen Huu Hoan

Principal repayment
Mr. Nguyen Huu Hoan

Mr. Luu Huy Ha

Western Thai Binh Bus Station One Member Co., Ltd

lnterest expense
Western Thai Binh Bus Station One Member Co., Ltd

FormB09a-DN
lssued under Circular No. 200 l2014nT-BTC

PARTIES

Relationship

Subsidiary

Mr. Nguyen Huu Hoan - General Director
of the Company is also Chairman of the

Board of Directors and major shareholder
of Thai Binh Xanh "

Mr. Luu Huy Hoang - son of Mr. Luu Huy
Ha rs the legal representative of Hoang

Tan Joint Stock Company

Chairman

Chief Executive Officer cum Vice Chairman

Operating company

During the period, the Company had the following major transactions with related
pafties:

Current period Prior period
VND VND

il
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I
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=I
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il
il

14,545,455

14,545,455

111,230,00;

111 ,230,000
10,400,000,000

2,000,000,000

8,400,000,000

6,200,000,000

6,000,000,000

200,000,000

23,919,000

23,81 9,000

390,323,936

270,323,836

120,000,000

195,239,991

195 ,238,891
14,600,000,000

1 1 ,600,000,000
3,000,000,000

39,400,000,000

18,000,000,000

21 ,400,000,000

24,134,000

24,134,000
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HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street,

There are
the lnterim

FormB09a-DN
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NOTES TO THE !NTERTM SEPARATE FTNANCTAL STATEMENTS (CONTINUED)
These note are an integral paft of and should be read in conjunction with the accompanying inteim separate financial statement

vil. oTHER TNFORMATTON (CONTTNUED)

2. TRANSACTIONS AND BALANCES WITH RELATED PARTTES (CONTTNUED)

Major balances with related parties at the end of the reporting period:

Closing balance Opening balance
VND VND

:I
!riII
h
h
h
h
h
h
h
h
h
h
h
h
h
h
h
h
h
h
h
h
h
h
F

Short-term trade receivables
Hoang Tan Joint Stock Company

Western Thai Binh Bus Station One Member Co.,Ltd

Short-term trade payables

Thai Binh Xanh Trading Joint Stock Company

Shor-term loans and obligations under finance leases
Western Thai Binh Bus Station One Member Co.,Ltd

Long-term loans and obligations under finances leases
Mr. Luu Huy Ha

Mr. Nguyen Huu Hoan

Other short-term payable

Western Thai Binh Bus Station One Member Co.,Ltd

Mr. Luu Huy Ha - Chairman

Mr. Nguyen Huu Hoan - Chief Executive Officer

Mr. Le Van Sinh - Deputy Chief Executive Officer

Mr. Luu Tuan Anh - Member of Board of Directors

Mr. Dinh Van Tho - Member of Board of Directors

Mr. Luu Minh Son - Member of Board of Directors

Total

lncome of the Board of Directors and the Board of Management durtng the period:

Current period
VND

553,974,960

71 ,123,960
482,851,000

41,230,000
, 41 ,230,000

23,900,000,000

23,900,000,000

12,600,000,000

6,300,000,000

6,300,000,000

4,215,445,770

4,215,445,770

537,307,110

54,456,1 1 0

482,851,000

24,100,000,000

24,100,000,000

8,200,000,000

4,300,000,000

3,900,000,000

4,191,626,770

4,191 ,626,770

Prior period
VND

60,000,000

89,779,000

70,427,000

18,822,000

12,000,000

12,000,000

60,000,000

92,,084,000

72,944,000

68,27 0,000

12,000,000

12,000,000

3.

263,028,000 317,298,000

INFORMATION SUPLEMENTING THE ITEMS IN THE INTERIM SEPARATE CASH FLOWS
STATEMENT

Actual loan amount collected during the period:
- Proceeds from borrowing under regular contracts: VND 14,260,594,485.

Amount abtually paid back during the period:
- Principal repayment under normal contract: VND 61 ,032,897,122.

SUBSEQUENT EVENTS4.

Separate Financial Statements for the 6-month
no material events occurring after 30 June 2025 t tment to or disclosure in

e 2025.

uyen Huu Hoan
Chief Executive Officer
26 August, 2025

Trinh Thi Xinh
Accounting Manager

CONG TY

cd pHAN

HoATvGHA

32
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