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I. Characteristics of operations 
 
1.1. General overview: 
 
Educational Book Joint Stock Company in Da Nang City (hereinafter referred to as “the 
Company”) was incorporated pursuant to Decision No. 395/QĐ-TC dated March 29, 2004, 
issued by Vietnam Education Publishing House (now Vietnam Education Publishing House 
Limited Company). The Company is an independent accounting entity, operating in compliance 
with Business Registration Certificate No. 3203000258 dated April 2, 2004, issued by the Da 
Nang Department of Planning and Investment, the Enterprise Law, its Charter, and other relevant 
legal regulations. Since its establishment, the Company has amended its Business Registration 
Certificate (now Enterprise Registration Certificate No. 0400463362) eight times, with the latest 
amendment dated September 7, 2023. 
Charter capital: VND 19,256,580,000. 
Paid-in capital as at September 30, 2025, of the Company is VND 19,256,580,000, of which the 
contribution by Vietnam Education Publishing House Limited Company represents 29.41% of 
the charter capital. 
 
1.2. Principal scope of business: Publishing and distribution of books. 
 
1.3. Business lines: 

• Publishing books, specifically: liên kết xuất bản sách, báo, tạp chí và các ấn phẩm khác 
(jointly publishing books, newspapers, magazines, and other publications); 

• Printing and distributing books, newspapers, magazines, maps, pictures, CD-ROMs, and 
other publications; 

• Manufacturing and trading various stationery and educational equipment; 

• Photocopying services, real estate business, office leasing, commercial advertising; 

• Agency for buying, selling, and consigning goods; 

• Direct import and export of products related to the Company's operational functions. 

1.4. Normal operating cycle: 
 
The Company's normal operating cycle is 12 months. 
 
II. Accounting period, currency used in accounting 
 
The Company's annual accounting period starts on January 1 and ends on December 31. 
 
The interim financial statements are prepared for the first 6 months of the year. 
 
The currency used for accounting records and presenting financial statements is Vietnamese 
Dong (VND). 
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III. Applied accounting standards and accounting system 
 
The Company applies the Vietnamese Corporate Accounting System as guided in Circular No. 
200/2014/TT-BTC dated December 22, 2014, and the Vietnamese Accounting Standards issued 
by the Ministry of Finance. 
 
IV. Summary of significant accounting policies 
 
4.1. Cash and cash equivalents: 
 
Cash includes: Cash on hand, bank demand deposits, and cash in transit. 
 
Cash equivalents are short-term investments with a recovery or maturity period not exceeding 3 
months from the investment date, readily convertible to a known amount of cash, and subject to 
an insignificant risk of changes in value at the reporting date. 
 
4.2. Financial investments: 
 
a. Trading securities 
 
Trading securities are securities and other financial instruments (commercial papers, forward 
contracts, swap contracts, etc.) held by the Company for trading purposes. 
 
Trading securities are initially recognized at cost, including: purchase price plus (+) any direct 
acquisition costs (if any) such as brokerage fees, transaction fees, information provision fees, 
taxes, duties, and bank charges. Dividends and profits received for the period before the 
investment date are recorded as a decrease in the investment's value. 
 
After initial recognition, trading securities are measured at cost less provision for diminution in 
value of trading securities. Provision for diminution in value of trading securities is made at the 
end of the accounting period if there is reliable evidence that the market value of the securities 
held by the Company has decreased compared to their carrying amount. 
 
b. Held-to-maturity investments 
 
Held-to-maturity investments are term deposits (including bills, promissory notes), bonds, 
preferred shares that the issuer is obligated to repurchase at a specific future date, loans held to 
maturity for the purpose of earning periodic interest, and other held-to-maturity investments. 
 
Held-to-maturity investments are recognized at their revalued carrying amount. Provision for 
impairment is directly reduced from the carrying amount of the investment. 
 
In cases where held-to-maturity investments are monetary items denominated in foreign 
currency, they are revalued at the buying exchange rate of the commercial bank where the 
Company regularly transacts at the end of the period. 
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c. Equity investments in other entities 
 
Long-term equity investments in other companies are investments where the Company does not 
have control or joint control, and does not have significant influence over the investee. 
 
Long-term equity investments in other companies are recognized at cost less provision. 
Dividends and profits distributed in cash or non-monetary assets for the period before the 
investment date are recorded as a decrease in the investment's value. 
 
Provision 
 
Provision for long-term equity investments in other companies is determined as follows: 

• For investments in listed shares or where the fair value of the investment can be reliably 
determined, the provision is based on the market price of the shares. 

• If the market price of the shares cannot be determined, the provision is made based on the 
capital loss reported in the financial statements of the investee. 

For investees required to prepare consolidated financial statements, the provision for impairment 
is based on the consolidated financial statements. In other cases, the provision is based on the 
financial statements of the investee. 
 
4.3. Receivables: 
 
Receivables include: trade receivables and other receivables. 

• Trade receivables are commercial receivables arising from buying and selling transactions 
between the Company and its customers. 

• Other receivables are non-commercial receivables, not related to buying and selling 
transactions, or intercompany transactions. 

Receivables are recognized at cost less provision for doubtful debts. Provision for doubtful debts 
represents the estimated loss at the end of the accounting period for overdue debts, debts that the 
Company has repeatedly demanded but not yet collected, or debts that are not yet due but the 
debtor is in a state of bankruptcy, undergoing dissolution procedures, missing, or absconding. 
 
4.4. Inventories: 
 
Inventories are recognized at the lower of cost and net realizable value. 
 
The value of inventories is calculated using the weighted average method and accounted for on a 
perpetual basis, with cost determined as follows: 

• Raw materials, goods: include purchase costs, processing costs, and other directly 
attributable costs incurred to bring the inventories to their present location and condition; 

• Finished goods: include direct material costs, direct labor costs, and directly related 
overhead costs allocated based on normal operating levels. 
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Net realizable value is the estimated selling price less the estimated costs to complete the 
inventories and the estimated costs necessary for their sale. 
 
Provision for diminution in value of inventories is made for each item when its net realizable 
value is less than its cost. 
 
4.5. Tangible fixed assets: 
 
Cost 
 
Tangible fixed assets are stated at cost less accumulated depreciation. 
 
Cost includes the purchase price and all costs incurred by the Company to acquire the fixed asset 
up to the point it is ready for use. Costs incurred after initial recognition are only added to the 
cost of the fixed asset if they are certain to increase future economic benefits from the use of that 
asset. Costs that do not meet this condition are recognized as expenses in the period. 
 
Depreciation 
 
Tangible fixed assets are depreciated using the straight-line method based on their estimated 
useful lives. The depreciation period complies with Circular No. 45/2013/TT-BTC dated April 
25, 2013, of the Ministry of Finance. The Company applies accelerated depreciation for fixed 
assets that are transport vehicles and management tools and equipment. 

Kinds of assets Depreciation period (years) 

Buildings, architectures 25 

Motor vehicles 3 - 5 

Office equipment 1.5 - 2 

4.6. Intangible fixed assets: 
 
Cost 
 
Intangible fixed assets are stated at cost less accumulated amortization. 
 
The cost of an intangible fixed asset includes all costs incurred by the Company to acquire the 
intangible fixed asset up to the point it is ready for use. 
 
Land use rights 
 
Intangible fixed assets being land use rights include: 

• Land use rights allocated by the state with land use fees or legally transferred land use 
rights (including term and indefinite-term land use rights); 



EDUCATIONAL BOOK JOINT STOCK COMPANY IN DA NANG CITY  FINANCIAL STATEMENTS 
39 Trinh Dinh Thao, Da Nang City For the first 9 months of 2025 

EXPLANATION OF THE FINANCIAL STATEMENTS (continued) 
(These notes are constituent and should be read concurrently with the Financial Statements) 

Page 5 
 

• Prepaid land rent (paid for the entire lease term or paid in advance for many years with a 
remaining lease term of at least 05 years) for land lease contracts before the effective date 
of the 2003 Land Law and granted a certificate of land use rights by a competent 
authority. 

The cost of land use rights includes all costs directly related to bringing the land into a ready-for-
use state. 
 
Amortization 
 
Intangible fixed assets being land use rights with indefinite terms are not amortized. 
 
4.7. Prepaid expenses: 
 
Prepaid expenses are classified as short-term prepaid expenses and long-term prepaid expenses. 
These are actual expenses incurred but related to the business results of multiple periods. Based 
on the nature and extent of the expense, the Company selects an appropriate allocation method 
and criteria over the period in which economic benefits are expected to be generated. 
 
4.8. Payables: 
 
Payables include: trade payables and other payables. 

• Trade payables are commercial payables arising from buying and selling transactions 
between suppliers and the Company. 

• Other payables are non-commercial payables, not related to buying and selling 
transactions, or intercompany transactions. 

Payables are recognized at cost and classified as short-term and long-term payables based on the 
remaining maturity at the end of the accounting period. 
 
Payables are monitored in detail by counterparty, original maturity, remaining maturity, and 
original currency. 
 
4.9. Loans and finance lease liabilities: 
 
Loans and finance lease liabilities are recognized at cost and classified as short-term and long-
term liabilities based on the remaining maturity at the end of the accounting period. 
 
Loans and finance lease liabilities are monitored in detail by counterparty, loan agreements, 
original maturity, remaining maturity, and original currency. 
 
Borrowing costs 
 
Borrowing costs include interest expense and other costs directly related to the Company's 
borrowings. Borrowing costs are recognized as operating expenses in the period incurred, unless 
they meet the conditions for capitalization in accordance with the Accounting Standard 
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"Borrowing Costs." 
 
Borrowing costs related to specific borrowings used only for the purpose of investing, 
constructing, or producing a specific asset of the Company are capitalized into the cost of that 
asset. For general borrowings, the amount of borrowing costs eligible for capitalization in the 
accounting period is determined by the capitalization rate applied to the weighted average 
cumulative expenditures incurred for the investment, construction, or production of that asset. 
 
Capitalization of borrowing costs is suspended during periods when the investment, construction, 
or production of the qualifying asset is interrupted, unless such interruption is necessary. The 
capitalization of borrowing costs ceases when substantially all the activities necessary to prepare 
the qualifying asset for its intended use or sale are complete. 
 
4.10. Owners' equity: 
 
Owners' contributed capital reflects the actual capital contributed by shareholders. 
 
Profit distribution 
 
Profit after corporate income tax is appropriated to funds and distributed to shareholders in 
accordance with the Company's Charter or a Resolution of the General Meeting of Shareholders. 
 
Dividends paid to shareholders shall not exceed the undistributed profit after tax and shall 
consider non-monetary items in the undistributed profit after tax that may affect cash flow and 
dividend payment capacity. 
 
4.11. Recognition of revenue and other income: 

• Revenue from sales and service provision is recognized when it is probable that economic 
benefits will flow to the Company and can be reliably measured, and the following 
conditions are met: 

o Revenue from the sale of goods is recognized when the significant risks and 
rewards of ownership of the products have been transferred to the buyer, and there 
is no significant uncertainty that would change the decisions of both parties 
regarding the selling price or the possibility of returning the goods. 

o Revenue from service provision is recognized when the service has been 
completed. If the service is performed over multiple accounting periods, revenue 
in each period is determined based on the percentage of completion of the service 
at the end of the accounting period. 

• Financial income is recognized when the revenue can be reliably determined and it is 
probable that economic benefits from the transaction will flow to the Company. 

o Interest is recognized on an accrual basis using the effective interest method. 

o Dividends and profits shared are recognized when the Company has the right to 
receive dividends or profits from the capital contribution. 
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• Other income consists of income outside the Company's production and business 
activities, recognized when it can be reliably determined and it is probable that economic 
benefits will flow to the Company. 

4.12. Revenue deductions: 
 
Revenue deductions include trade discounts and sales returns. 
 
If revenue was recognized in a prior period but corresponding revenue deductions arise after the 
end of the accounting period, they are recorded as a reduction in revenue according to the 
following principles: 

• If they arise before the financial statements are issued, they are adjusted to reduce 
revenue of the reporting period; 

• If they arise after the financial statements are issued, they are accounted for as a reduction 
in revenue of the subsequent period. 

4.13. Cost of goods sold: 
 
The cost of products, goods, and services sold is recognized in the correct period, in accordance 
with the matching principle and the conservatism principle. 
 
Costs of inventories and services provided that exceed normal levels are immediately recognized 
as cost of goods sold in the period, not included in the cost of products or services. 
 
4.14. Financial expenses: 
 
Financial expenses reflect expenses or losses related to financial investment activities: interest 
expense, payment discounts for buyers, provision for diminution in value of trading securities, 
provision for loss from investment in other entities, and other expenses of other investment 
activities. 
 
4.15. Selling expenses, administrative expenses: 
 
Selling expenses reflect actual expenses incurred in the process of selling products, goods, and 
providing services. 
 
Administrative expenses reflect actual expenses incurred related to the general management of 
the enterprise. 
 
4.16. Current corporate income tax expense, deferred corporate income tax expense: 
 
Corporate income tax expense includes current income tax and deferred income tax. 
 
Current income tax is the tax amount calculated based on taxable income in the period at the tax 
rates effective at the end of the accounting period. Taxable income differs from accounting profit 
due to adjustments for temporary differences between tax and accounting as well as adjustments 
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for non-taxable income and non-deductible expenses. 
 
Deferred income tax is determined for temporary differences at the end of the accounting period 
between the tax base of assets and liabilities and their carrying amounts for financial reporting 
purposes. 
 
4.17. Tax rates and obligations payable to the State Budget currently applied by the 
Company: 

• VAT: A tax rate of 5% applies to dictionaries and reference books not classified as 
supplementary to textbooks; textbooks and supplementary reference books for textbooks 
are exempt from tax. 

• Corporate Income Tax: The applicable tax rate is 20%. 

• Other taxes and fees are paid in accordance with current regulations. 

4.18. Financial instruments: 
 
Initial recognition 
 
Financial assets 
 
At initial recognition date, financial assets are recognized at cost plus transaction costs 
directly attributable to the acquisition of that financial asset. The Company's financial assets 
include: Cash, bank deposits, financial investments, trade receivables, and other receivables. 
 
Financial liabilities 
 
At initial recognition date, financial liabilities are recognized at cost plus transaction costs 
directly attributable to the issuance of that financial liability. The Company's financial 
liabilities include loans, trade payables, and other payables. 
 
Subsequent measurement 
 
Currently, there are no regulations on the subsequent measurement of financial instruments. 
 
 
4.19. Related parties: 
 
Parties are considered related if one party has the ability to control (directly or indirectly) or 
exercise significant influence over the other party in making financial and operating policy 
decisions. 
. 
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• Significant events or transactions in the first 9 months of 2025 
The Company's normal operating cycle is 12 months, with seasonality in Q2 & Q3 
annually. 

1. Cash and cash equivalents 
 

 30/9/2025  01/01/2025 

Cash 
Bank demand deposits 

140.410 
9.221.383.075 

 38.000.086 
4.909.197.999 

Total 9.221.523.485  4.947.198.085 

2. Trade receivables 
 

 30/9/2025  01/01/2025 

a. Short-term trade receivables    
Nghe An Educational Book JSC 2.279.999.440  995.760.340 
Phuong Nam Education Investment & Development JSC 500.225.430  94.705.680 
Minh Tam Bookstore Trading Co., Ltd 1.661.843.890  - 
Thanh Hoa Education Investment & Development JSC 347.704.610  1.507.451.130 
Other trade receivables 12.317.735.032  4.386.196.129 

Total 17.107.508.402  6.984.113.279 

Of which: Trade receivables from related parties 
 

Relationship: Common investment company 30/9/2025  01/01/2025 

Da Nang Education Investment and Development JSC -  23.368.840 
3. Other receivables 

 
 30/9/2025  01/01/2025 

a. Short-term    
Receivables from employees - Personal income tax 
Other receivables 
Accrued interest 

331.743.028 
60.090.451 

- 

 224.254.244 
60.808.216 
33.621.918 

Advances to employees 
Deposits, collateral 

52.423.000 
28.050.000 

 181.483.000 
- 

Total 472.306.479  500.167.378 

 



EDUCATIONAL BOOK JOINT STOCK COMPANY IN DA NANG CITY  FINANCIAL STATEMENTS 
39 Trinh Dinh Thao, Da Nang City For the first 9 months of 2025 

EXPLANATION OF THE FINANCIAL STATEMENTS (continued) 
(These notes are constituent and should be read concurrently with the Financial Statements) 

Page 10 
 

4. Provision for short-term doubtful debts 
 30/9/2025  01/01/2025 
Provision for debts over 3 years 393.881.706  403.881.706 

Total 393.881.706  403.881.706 

5. Inventories 
 30/9/2025  01/01/2025 

 Cost Provision  Cost Provision 
Raw materials 4.049.290.675   2.587.327.477  
Work in progress 627.132.123   1.544.946.750  
Finished goods 10.058.111.142 644.832.697  15.144.164.117 644.832.697 

Total 14.734.533.940 644.832.697  19.276.438.344 644.832.697 

6. Prepaid expenses 
 30/9/2025  01/01/2025 

a. Ngắn hạn    
Tools and supplies put into use -  11.377.273 
Non-deductible VAT allocated to inventories 794.997.402  794.997.402 
Other expenses 9.787.089  108.692.550 

Total 804.784.491  915.067.225 

b. Manuscript organization    
Manuscript organization costs for textbooks 947.722.526  11.672.526 

Total 947.722.526  11.672.526 

7. Tangible fixed assets: 
 Buildings, 

architectures 
 Transport 

vehicles 
 Office 

equipment 
 Total 

Cost        
As at 01/01/2025 3.697.596.119  2.269.029.745  196.440.909  6.163.066.773 

Balance as at 
30/9/2025 

3.697.596.119  2.269.029.745  196.440.909  6.163.066.773 

        
Depreciation        
As at 01/01/2025 2.458.164.097  1.355.074.388  196.440.909  4.009.679.394 
Depreciation 
during the period 

147.903.840  245.907.276  -  393.811.116 

Balance as at 
30/9/2025 

2.606.067.937  1.600.981.664  196.440.909  4.403.490.510 
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Net book value        
As at 01/01/2025 1.239.432.022  913.955.357  -  2.153.387.379 

Balance as at 
30/9/2025 

1.091.528.182  668.048.081  -  1.759.576.263 

The cost of fully depreciated tangible fixed assets still in use as at September 30, 2025, is 
VND 1,235,934,290. 
 

8. Intangible fixed assets: 
Intangible fixed assets are long-term land use rights, specifically: 

• At 78 Pasteur, Hai Chau Ward, Da Nang City, cost: VND 1,500,400,000. 

The Company does not depreciate this fixed asset. 
9. Financial investments: 

a. Held-to-maturity investments: 
 

 30/9/2025  01/01/2025 

Term bank deposits 12.301.501.370  10.000.000.000 

Total 12.301.501.370  10.000.000.000 
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b. Trading securities 
                                                                    30/9/2025                          01/01/2025 

 
Listed stock code  Number 

of 
shares 

Cost (VND) Fair value 
Provision Number 

of shares Cost (VND) Fair value Provision 

           
                - D2D & NDN  40.000 748.886.013 748.000.000 - - - - - 

 
   

Total           
40.000 

                    
886.013 

       
748.000.000 

-      -    - - -          
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10. Equity investments in other entities 

 
   30/9/2025    01/01/2025 
 Operationa

l status 

Equit
y 

ratio 

Number 
of 

shares 
Cost (VND) Provision Fair value Cost (VND) Provision Fair value 

+ Investing in capital contribution to 
other units 

         

- ECI Education Cartography and 
Illustration JSC (ECI) 

Active - - - - - 1.086.084 - - 

- Quang Nam Printing – Distribution 
of Books and School Equipment JSC 
(i) 

Active 7,50
% 

33.750 242.304.000 - - 242.304.000 - - 

- Da Nang Education Publicshing 
Service Joint Stock Company (i) 

Active 8,76
% 

35.000 350.000.000 - - 350.000.000 - - 

 

Cộng    592.304.000 -  593.390.084 -  

(i) The financial statements for the first 6 months of 2025 of Quang Nam Printing – Distribution of Books and School Equipment JSC and Da Nang 
Education Publicshing Service Joint Stock Company , the equity is preserved. Therefore, investments are recorded at the original price and do not 
set aside provisions. 
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11. Must be paid to the seller 
 30/9/2025  01/01/2025 

a. Payables to short-term sellers    
Loc Thinh Phat Co., Ltd. 239.738.000  - 
Da Nang Educational Publishing House 158.144.615  882.036.621 
Hanoi Education Publishing Service Joint Stock Company 
Ha Tay Educational Equipment And Text – Book JSC 
Mekong Paper Production and Trading Joint Stock 
Company 

1.052.271.678 
1.439.367.800 

- 

 1.271.528.378 
203.340.800 
684.529.380 

Must be paid to other objects 4.211.250.206  3.357.518.811 

Total 7.100.772.299  6.398.953.990 

In which: Sellers who are related parties must be paid 

   

Da Nang Educational Publishing House 158.144.615  - 

Total 158.144.615  - 
 

   

12. Taxes and amounts payable to the state 
 Opening Balance 

Receivable              
Payable 

Amount to 
be paid 

Actual 
amount 

paid  

Closing Balance 
 Receivable        
Payable 

PIT 
(current) 

-  4.489.827 193.252.654 181.884.928            -   15.857.553 

PIT  -  18.235.441 254.162.719 234.388.689              - 38.009.471 

VAT  -  171.126.35
1 

17.726.934 187.400.961           -   1.452.324 

CIT  
118.693.442 

 -       725.637.381     
533.157.425 

         - 73.786.514 

Other taxes 8.592.072  - 4.296.036                    
- 

4.296.03
6 

           - 

Fees and 
charges 

-  - 3.000.000 3.000.000            -            - 

Total 127.285.514  193.851.61
9 

1.198.075.724 1.139.832.003 4.296.036 129.105.862 

 
13. Short-term payables: 
 30/9/2025  01/01/2025 

Dismantling of assets, equipment, tools 619.716.000  - 
Customer care - goods - services 1.248.300.341  - 

Total 1.868.016.341  - 
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14. Other payables 

 
 30/9/2025  01/01/2025 

a. Short-term    
Trade union funding 141.752.316  34.967.673 
Expenses for accounting books, association with 
accounting books 

3.844.760.000  444.760.000 

Trade discounts, payment discounts 
Dividends payable 
Other payables and payables 

582.868.027 
9.255 

175.766.554 

 35.000.000 
9.255 

62.613.754 

Total 4.745.156.152  577.350.682 
 
 

b. Long-term    

Bookstore security Deposits 9.000.000  9.000.000 

Total 9.000.000  9.000.000 
 
15. Owners’ Equity 

a. Statement of changes in owners’ equity 

 Paid-in 
capital 

 Development 
Investment 

Fund 

 Other equity 
funds 

 Undistributed 
profit after tax 

As at 01/01/2024 19.256.580.000  2.859.726.199  3.113.155.058  16.440.956.499 
Increases -  -  158.268.623  3.165.372.456 
Decreases -  -  -  3.102.132.714 

As at 31/12/2024 19.256.580.000  2.859.726.199  3.271.423.681  16.504.196.241 
 

 
 

Paid-in 
capital 

 Development 
Investment 

Fund 

 Other equity 
funds 

 Undistributed 
profit after tax 

As at 01/01/2025 19.256.580.000  2.859.726.199  3.271.423.681  16.504.196.241 
Increases -  -  -  2.794.516.192 
Decreases -  -  -  2.310.789.600 

As at 30/9/2025 19.256.580.000  2.859.726.199  3.271.423.681  16.987.922.833 
b. Breakdown of paid-in capital 
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 30/9/2025  01/01/2025 

Vietnam Education Publishing House Limited Company  
Da Nang Education Investment and Development Joint 
Stock Company 

5.663.770.000 
3.075.000.000 

 5.663.770.000 
3.075.000.000 

Other shareholders 10.517.810.000  10.517.810.000 

Total 19.256.580.000  19.256.580.000 
 

c. Shares 

 30/9/2025  01/01/2025 

Number of shares authorized to be issued 
In which: 

1.925.658  1.925.658 

Number of outstanding shares 
- Common stock 

1.925.658 
1.925.658 

 1.925.658 
1.925.658 

Par value of outstanding shares: VND 10,000 each  
 

   

d. Undistributed profit after tax 

 The first 9 
months of 2025 

 In 2024 

Profit brought forward 16.504.196.241  16.440.956.499 
Profit after CIT for current year 2.794.516.192  3.165.372.456 
Distribution of Profit    
Distribution of Profit in the previous year 2.310.789.600  2.310.789.600 
- Dividend payment 2.310.789.600  2.310.789.600 

Temporarily distributing profits for this period -  791.343.114 
- Statutory reserve fund for charter capital (5%) -  158.268.623 
- Executive Bonus Fund (7%) -  221.576.072 
- Bonus and welfare fund (13%) -  411.498.419 

Undistributed profit after tax 16.987.922.833  16.504.196.241 

• The Company distributes 2024 profits according to Resolution of the 2025 Annual 
General Meeting of Shareholders No. 01/NQ-DAEBCO dated April 3, 2025. 
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VII. Additional information for the items presented in the Statement of Results of Business 
1. Total revenue from sales and service provision 

 The first 9 
months of 

2025 

 The first 9 
months of 

2024 

+ Reference book sales 56.869.741.960  59.238.534.745 
+ Revenue from educational maps and pictures 
+ Other revenues 

387.269.972 
50.325.810 

 1.116.092.020 
63.636.363 

Total 57.307.337.742  60.418.263.128 
2. Turnover deductions 

 The first 9 
months of 

2025 

 The first 9 
months of 

2024 

+ Trade discounts 540.388.611  663.697.545 
+ Returned goods 536.546.230  100.019.730 

Total 1.076.934.841  763.717.275 
3. Cost of goods sold 

 The first 9 
months of 

2025 

 The first 9 
months of 

2024 

+ Cost of reference books 39.220.291.622  41.147.681.101 
+ Cost of educational maps and pictures 336.232.918  1.004.631.994 
+ Other operating costs 32.128.661  - 
+ Input VAT is not deductible 1.107.727.606  814.261.711 

Total 40.696.380.807  42.966.574.806 
4. Revenue from financial activities 

 The first 9 
months of 

2025 

 The first 9 
months of 

2024 

Interest on deposits and loans 
Dividends, profits are distributed 
Profit from trading stock investment 

346.918.084 
58.000.000 

895.660.999 

 48.958.607 
58.000.000 
16.774.899 

Total 1.300.579.083  123.733.506 
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5. Financial Expenses 

 The first 9 
months of 

2025 

 The first 9 
months of 

2024 

Payment discounts, interest on deferred sales 42.479.416  93.439.801 
(Reversal of) Provision for impairment of financial 
investments 
Other Financial Expenses 

(776.693.301) 
- 

 (1.038.805.272) 
2.208.584 

Total (734.213.885)  (943.156.887) 
6. Selling expenses and administrative expenses 

 The first 9 
months of 

2025 

 The first 9 
months of 

2024 

a. Administrative expenses    
Salaries, shift allowances and salary deductions 3.287.903.101  3.522.471.428 
Depreciation of fixed assets 393.811.116  451.168.056 
Regular repairs and tools & supplies 149.098.777  165.652.619 
Business Transactions and conferences 
(Reversal of) Provisions for doubtful debts 

1.383.091.161 
(10.000.000) 

 1.309.128.629 
114.683040 

Other expenses 2.485.169.359  1.862.398.100 

Total 7.689.073.514  7.425.501.872 

b. Selling expenses    
Salary and salary-based payments 3.791.856.730  4.105.372.417 
Depreciation of fixed assets -  156.223.079 
Book transportation and handling expenses 1.033.367.813  990.357.036 
Warehouse rental costs 336.600.000  336.600.000 
Public relations and advertising,... 582.127.432  265.606.928 

Total 5.743.951.975  5.854.159.460 
 

7. Other income 

 The first 9 
months of 

2025 

 The first 9 
months of 

2024 

Other income 4.080.000  15.440.741 

Total 4.080.000  15.440.741 
 

8. Other expenses 
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 The first 9 
months of 

2025 

 The first 9 
months of 

2024 

Other expenses 619.716.000  30.446.843 

Total 619.716.000  30.446.843 
9. Current corporate income tax expenses 

 The first 9 
months of 

2025 

 The first 9 
months of 

2024 

Accounting profit before tax 3.520.153.573  4.460.194.006 
Adjustment of taxable incomes 108.033.333  89.900.828 
+ Incremental Adjustment (remuneration of the Board of 
Directors, non-executive Supervisory Board) 
+ Incremental Adjustment  other non-deductible expenses 

94.500.000 
71.533.333 

 94.500.000 
53.400.828 

+ Decremental adjustment (Devidends received) 58.000.000  58.000.000 
Total taxable income 3.628.186.907  4.550.094.834 

Current corporate income tax expenses 725.637.381  962.257.628 
Of which: 
- Current CIT expenses incurred in the period                                                      -               
910.018.967 
- Adjustment of current CIT expenses in the previous period 
into the current CIT expense of this period                                                                     -                  
52.238.661 

10. Underlying earnings per share 

 The first 9 
months of 

2025 

 The first 9 
months of 

2024 

Profit after CIT 2.794.516.192  3.497.936.378 
Adjustments to increase or decrease in after-tax profits  
        - Increasing 

- 
- 

 (699.587.276) 
- 

       - Decreasing (appropriation to bonus and welfare 
fund)* 

   699.587.276 

Profit or loss attributable to common shareholder 2.794.516.192  2.798.349.102 
Weighted average number of common share outstanding in 
the period 

1.925.658  1.925.658 

Basic earnings/ diluted earnings per share  1.451  1.453 
11. Operating expenses by element 

 The first 9  The first 9 
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months of 
2025 

months of 
2024 

Raw materials expenses 6.790.449.311  7.438.322.719 
Labor costs 7.025.009.831  7.573.093.845 
Depreciation of Fixed assets 393.811.116  607.391.135 
Outside service expenses 20.231.883.005  20.214.837.093 
Other cash expenses 3.250.652.047  2.524.371.714 

Total 37.691.805.310  38.358.016.506 
 
VIII. Other information 

1. Financial instruments 

a. Capital Risk Management 

Through the management of capital sources, the Company considers and decides to maintain 
appropriate capital balances and liabilities in each period to both ensure continuous operation 
and maximize the benefits of shareholders. 

b. Financial Risk Management 

Financial risk includes market risk (interest rate risk, price risk), credit risk and liquidity risk. 

Market risk management:  The Company's business will mainly be subject to risks when 
there are large fluctuations in interest rates and raw material prices. 

Interest rate risk management 
The Company's interest rate risk arises mainly from signed loans. In order to mitigate this 
risk, the Company has estimated the impact of interest expense on business results from time 
to time as well as analyzed and forecasted to select appropriate repayment times. The Board 
of Directors believes that the risk of unexpected interest rate fluctuations of the Company is 
low. 

Price risk management  
The company buys raw materials from domestic suppliers to serve production and business 
activities, so it will bear the risk of changing the selling price of raw materials. To manage 
this risk, the Company estimates the import and purchase of raw materials, monitors market 
fluctuations to ensure the source of raw materials at the most reasonable prices. 

 

Credit Risk Management 

The Company's customers are mainly companies in the system of Vietnam Educational 
Publishing House. These are traditional customers, with frequent transactions and the ability 
to make timely payments. For overdue debts, the Company has set aside provisions for bad 
debts to have a source of compensation.  
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Liquidity Risk Management 

In order to manage liquidity risks, meet current and future capital needs and financial 
obligations, the Company regularly monitors and maintains sufficient cash reserves, 
optimizes idle cash flows, takes advantage of credit from customers and partners, etc  
proactively control debts that are due and about to mature in relation to assets due and 
revenues that can be generated during that period,... 
 
Summarize the existing assets at the Company as follows: 
 
30/9/2025  Within 1 year  Over 1 year  Total 

Cash and cash equivalents  9.221.523.485  -  9.221.523.485 
Customer receivables  16.713.626.696  -  16.713.626.696 
Financial investment  13.050.387.383  592.304.000  13.642.691.383 
Other receivables  391.833.479  23.000.000  414.833.479 

Total  39.377.371.043  615.304.000  39.992.675.043 
 
01/01/2025  Within 1 year  Over 1 year  Total 

Cash and cash equivalents  4.947.198.085  -  4.947.198.085 
Customer receivables  6.580.231.573  -  6.580.231.573 
Financial investment  14.449.004.940  593.390.084  15.042.395.024 
Other receivables  318.684.378  327.050.000  645.734.378 

Total  26.295.118.976  920.440.084  27.215.559.060 
 

The Board of Directors believes that the Company has almost no liquidity risk and believes 
that the Company can generate sufficient funds to meet its due financial obligations. 

 
 

Summarize the Company's liabilities according to the payment term as follows: 
30/9/2025  Within 1 year  Over 1 year  Total 

Must be paid to the seller  7.100.772.299  -  7.100.772.299 
Other payables  4.745.156.152  9.000.000  4.754.156.152 

Total  11.845.928.451  9.000.000  11.854.928.451 
 
 

01/01/2025  Không quá 1 
năm 

 Trên 1 năm  Tổng 

Must be paid to the seller  6.398.953.990  -  6.398.953.990 
Other payables  577.350.682  9.000.000  586.350.682 

Total  6.976.304.672  9.000.000  6.985.304.672 
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2. Stakeholder Information 
 
a. Stakeholders in the period 
 

Related Companies   Relationship 

Vietnam Publishing Company Limited Investment Company 
Da Nang Education Investment & Investment Joint Stock 
Company 

Investment Company 

Educational Da Nang Educational Publishing House Dependent units of the investment 
company 

 
b. Key transactions with stakeholders during the period 

 
Related Parties  Content  The first 9 

months of 
2025 

 The first 9 
months of 

2024 

Sales       
Da Nang Education Investment & 
Development Joint Stock Company 

 Book supply  283.422.260  649.534.460 

Add to cart       

Viet Nam Education Publishing House 
Limited Company  

Project 
management 
fee 

 -  2.500.000 

Vietnam Education Publishing Limited 
Company in Da Nang City  

Fees for 
management 
and stamps 

 576.107.994  1.585.951.760 

Da Nang Education Investment & 
Development Joint Stock Company 

 Book supply  418.649.440  348.653.110 

 
Dividends       
Viet Nam Education Publishing House 
Limited Company  Cash dividend 

payment  679.652.400  679.652.400 

Da Nang Education Investment & 
Development Joint Stock Company 

 Cash dividend 
payment 

 369.000.000  369.000.000 

 




	4.18. Financial instruments:  Initial recognition  Financial assets  At initial recognition date, financial assets are recognized at cost plus transaction costs directly attributable to the acquisition of that financial asset. The Company's financial ...
	4.19. Related parties:  Parties are considered related if one party has the ability to control (directly or indirectly) or exercise significant influence over the other party in making financial and operating policy decisions. .
	  Significant events or transactions in the first 9 months of 2025
	The Company's normal operating cycle is 12 months, with seasonality in Q2 & Q3 annually.
	1. Cash and cash equivalents
	2. Trade receivables
	Of which: Trade receivables from related parties
	3. Other receivables
	4.  Provision for short-term doubtful debts
	5. Inventories
	6. Prepaid expenses
	7. Tangible fixed assets:
	The cost of fully depreciated tangible fixed assets still in use as at September 30, 2025, is VND 1,235,934,290.
	8. Intangible fixed assets:
	The Company does not depreciate this fixed asset.
	9. Financial investments:
	a. Held-to-maturity investments:
	b. Trading securities
	10. Equity investments in other entities
	(i) The financial statements for the first 6 months of 2025 of Quang Nam Printing – Distribution of Books and School Equipment JSC and Da Nang Education Publicshing Service Joint Stock Company , the equity is preserved. Therefore, investments are reco...
	11. Must be paid to the seller
	12. Taxes and amounts payable to the state
	13. Short-term payables:
	14. Other payables
	15. Owners’ Equity
	a. Statement of changes in owners’ equity
	b. Breakdown of paid-in capital
	c. Shares
	d. Undistributed profit after tax
	 The Company distributes 2024 profits according to Resolution of the 2025 Annual General Meeting of Shareholders No. 01/NQ-DAEBCO dated April 3, 2025.
	VII. Additional information for the items presented in the Statement of Results of Business
	1. Total revenue from sales and service provision
	2. Turnover deductions
	3. Cost of goods sold
	4. Revenue from financial activities
	5. Financial Expenses
	6. Selling expenses and administrative expenses
	7. Other income
	8. Other expenses
	9. Current corporate income tax expenses
	Of which:
	- Current CIT expenses incurred in the period                                                      -               910.018.967
	- Adjustment of current CIT expenses in the previous period
	into the current CIT expense of this period                                                                     -                  52.238.661
	10. Underlying earnings per share
	11. Operating expenses by element
	VIII. Other information
	1. Financial instruments
	Through the management of capital sources, the Company considers and decides to maintain appropriate capital balances and liabilities in each period to both ensure continuous operation and maximize the benefits of shareholders.
	Financial risk includes market risk (interest rate risk, price risk), credit risk and liquidity risk.
	The Company's interest rate risk arises mainly from signed loans. In order to mitigate this risk, the Company has estimated the impact of interest expense on business results from time to time as well as analyzed and forecasted to select appropriate r...
	Summarize the existing assets at the Company as follows:
	The Board of Directors believes that the Company has almost no liquidity risk and believes that the Company can generate sufficient funds to meet its due financial obligations.
	Summarize the Company's liabilities according to the payment term as follows:
	2. Stakeholder Information
	a. Stakeholders in the period
	b. Key transactions with stakeholders during the period
	3.  Department Reports
	According to the provisions of Accounting Standard No. 28 and the Circular guiding this Standard, the Company needs to make a departmental report. Accordingly, a division is a separately identifiable part of the Company that is engaged in the provisio...
	Based on the actual operation at the Company, the Board of Directors assesses that there is no difference in business fields as well as specific economic environments by geographical area in bearing risks and economic benefits. Accordingly, the Compan...
	4. Significant events arising after the end of the accounting period
	No material event occurs after the end of the accounting period that requires  adjustment or disclosure in the Financial Statements.
	5. Comparative Information
	The above comparison figures are the figures on the Financial Statements for the fiscal year 2024; These Reports are audited and reviewed by AAC Auditing and Accounting Co., Ltd.
	Da Nang, prepared 14 Oct 2025
	Scheduler  Chief Accountant             Director


		2025-10-17T15:13:16+0700




