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Corporation

2. Md chring khobtt/ Stock code:MAC
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4.Di6nthoaili€nh€lTel.: 0225.3166561
5. Website: http ://macstar.com.vn
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Ii'inh Thi T'hu Ti.ang/ Mt,s. Trinh Thi ThtL Trang
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- Brio c5o tiii chirrh qu,! 2120261 Financial report for Q2/2026
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V
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MACSTAR GROUP CORPORAI'ION

i!*:t:i: 8A Van My Road, Ngo euyen ward, rrai phong Ciry, VietnamFTNANCIAL STATEMENTS FOR Q2.2026
Lol t!9S.1,1 yeu. 

"rded 
31 December 2026

ASSETS

A- CURRENT ASSETS

L Cash artd cash equivalents
1. Cash

2. Cash equivaients

IL Short-termfinancialinvestments
1. Trading securities
2. Proyisions for climinution in value of

trading securities
j. Short-ternrheld_to_maturiryinvestmenrs
4 Provision for diminution in value ofshort_tem

held-to_maturity investments
5 Other shoft_term investments
6 Provision for diminution in vaiue ofother

short-term investments

III. Short-term receivables
L Shon-lernr trade receivables
2. Shoft-tenn prepayments to supplierc
3. Short-terminter-companyreceivables
4. Receivables based on the progress of

construction contracts
5. Other short-term receivables
6. Ailowance for doubtful shon-term receivables7. Deficit assets for featment

IV. Irlyelltorics
1. Inventories

2. Allowance lor devaluation ofinvenrorics

V Short-term biological assets
1. Short-term livestock for single harvest2. Seasonalcrops or crops for single harvest3. Allowance for impairment of short-term biolog

VL Other current assets
L Short-term prepa id expenses
2. Deductible VAT
3. Taxes and other receivables from the State4. Trading Govemment bonds
5 Other current assets

STATEMENT OF FTNANCIAL POSITiON

Code Note

t00

At 30/06/2026
Unit: VND

At 0t/01/2026

r10
1u
n2

120

121

122

123

124

125

126

130

131

132

133

134

135

t36
137

140

14t
t49

r50
1sl
t52
153

r60

161

162

163

164

l6s

v.l

v.2

39,219 ,267 ,147

13,754,868,6s2

5 ,7 5 4 ,868,6 52

8,000,000,000

4,060,000,000

4,060,000,000

1s9,028,987,{to7

9s,461 ,356,7 67
3 ,61 1 ,3 5 6,7 6,7

91,850,000,000

3s,237,763,130

35,897,47 r,579
(6s9,708,449)

24,868,396,324

13,338,788,599

32,999,400

I 1,496,608,325

2,84s,760,833

2,883,042,00s
(.37 ,28 t ,172)

6I5,709,953

88,289,861

20,239,121

s07,180,971

v.3

v.4

17 ,487 ,37 0,7 61
9,625,377 ,666

245,895,000

7,616,098,098

3,682,963,681

3,719,636,047

(3 6 ,672,366)

234,064,050

29.904.386

167 ,888,7 64

36,27 0,900

v.5

v.6
v.6

As at 30 Jun 2026



For the fiscal year ended 3 I December 2026
Statement offinanciai

ASSETS

B - NON-CURRENT ASSETS
I. Long-termreceiyables
1. I-ong-term trade receivables
2. Longterm prepayments to suppliers
3. Working capital in affiliates
4. Long-teminter_companyreceivables
J. Orher long_term receivables
6. Ailowance for long{erm doubtful debtsIL Fixed assets
I. Tangible fixed assets

Hist0ricql costs

I ccumul at ed depreciat io n
2. Financial leased assets

Historicql costs

Acctouulated depreciation
3. Intangible fixed assets

Hisloric(11 costs

Accum ul ated deprecialion
I Il. Long-term biological assets
1 Livestock for recurring production
a lmmature livestock for recurring production
b Mature Iivestock for recurring production

Flistorical costs

A ccur?u lat e d depr eci ql ia n
2 Long-term livestock for single harvest
3 Long-term seasonal crops or crops for single h;

! Allowance for impaiment of long-term biologicalIV. Investmentproperties
Historical costs

Accumulafed depreciation
Long-term assets in progrcss
Long-tem work in progress
Construction-in-progress

Long-term fi nancial investments
Investments in subsidiaries
Investments in joinl ventures and associatcs
Investments in other entities
Provisions for diminution in value oflong{eml
financial investments

200 495,864,646,823
210 19,650,000,000
2n
2t2
213

214

zts v.sb 19,650,000,000
2t6
220 9,g27,gs5,3s3
221 yJ 9,2g4,323,3s3
222 3g,3t5,324,3g4
223 QO,O2t,Oot,o41)
224

22s

226

227 Y.7 633,632,000
228 6ry,$29OO
229 (40,000,000)
230

23t
232

zJ3

234

2i5
236

237

238

240

241

242

2s0 rc3n,627
251

2s2 rc311,627260 46s,ggs,031,342
261 v.2b 348,500.000.000
262 v.2b I20,600,000,000
263 v.2b 900,000,000
264 v.2b (4,000,968,658)

357,s99,843,877

r 9,6s0,000,000

19,650,000,000

10,021,642,038

9,388,010,038

47,289.288,182
(37 ,901,278,144)

633,632,000

673,632,000
(40,000,000)

v
t.
2.

u.
l.
2.

4.

271,348,501

271,348,501_

53s,083,9r3,970

16,311,62;

16,311,62.1

327,652,215,384

213,500,000.000

r20,600,000,000

900,000,000

(7 ,347,784,616)

259,67 4,828
259.67 4,828

5. Held-to-maruriryinvestments
6, Provision for diminution in value oflongtermVII. Other noIl-current assets
1. Long-term prepaid expenses
2. Deferred income tax assets
J. Long-tcrm components and spare pans
4. Ofher non-currcnt assets

TOTAL ASSETS

26s

266

270

271

273

271

280
sr 6,628,830,884



For the fiscaiyear endcd 3l December 2026
Statemenl of fi nancial position( cont..)

RESOURCES

C . LIABILITIES

[. Current liabilities
l. Short_term frade payables
2. Short-tem advances fi.om customers
i. Dividends and profit payable
4. 

.faxes 
and other obligarions ro rhe Slate Budgel5. payables to employees

6. Shon-term accrucd expense:
/. Shon_teminrer_compan;payablcs
6. palablcs based on the progress of

construction contracts
9. Shofi-term uneamed revenue
10. Other short-term payables

]] Shot-ter.m borrowings and financial Ieases12. Short-termprovisions
13. Bonus and welfare funds
14. Price stabilization fund
15 Trading Govemmenl bonds

IL Non-curren iabilities
I. Long-teur fade payables
2. Long-term advances from customers
3. 'l'axes and othcr obligations to the State Budget4. Long-term expenses payable
5. I ong-lenn inrer_compan; payablcs
6. Long-term intercompa ny payables
/. Long-term uncamed revenue
8. Long term other payable

10. Convertible bonds
I l. Prefened shares
12. Defen.ed income tax liabilities
13. Long-termprovisions
14 Science and technology deveiopment 1.Llnd

300

310

3l I v.8
312 v.09
313

314 v.10
3t5
316 v.1t
317

3i8
319

320 v.t2
321 v. t4
322

323 v. t3

325

330

33 i
332

333

335

336

337

338

339 v.14
340

341

342

343

344

31,929,144,073

30,988,644,073

1 8 ,67 5 ,942,6 54

989.628,2s0

4,9 1 4 ,344 ,7 63
1,124,590.462

435,069,089

216,000,000

505,212,597

4,121,856,258

940,500,00;

940,500,000

32,7 7 0,152,031

32,77 0,752,031
17,306,662,\61

846,s32,043

6,983,524,222

2,994 ,496 ,7 66

849,410,728

216,000,000

590,7 62,306

2,982,763,80s-



For the fiscal year ended 3l December 2026
Statement of fi nancial position( cont..)

RESOURCES

OWNER'S EQUITY

Owner,s contribution capital
Ordinary shares carryingyoti g right
PrcferrcJ shares

Share premiums

Bond conversion options
Other sources of capital
Treasury shares

Differences on asset revaluation
Foreign exchange differences
Investment and development fund
Other funds

Retained eamings

Retained eqr ings qccumulotecl

to the end of the previous periocl
Retained eornings of the currcnt periocl
TOTAL RESOURCES

Prepared by

Nguyen Thi Thuy Nga

Code Note

400

4tl
4l 1a

41tb
412

413

414

41s

416

4t7
418

419

420

420a

420b

At 30/06/2026 At 0t/01/2026
D-

l.

;
3.

4,

5.

6.

7.

8.

9.

10.

503,1s4,769,897

483,513,340,000

( i, i 90,354,900)

22,862,255

20,808,922,542

377,547,015

20,43I ,375,497

483,858,678,8s3

43 9,560,690,000

(1,200,162,900;

22,862,2s;
45,47 5,289,498

7,305,541,076

38,169,748,422

410 535,083,913,970"r"rudJrylJry.lu

Cap Trong Cuong
N.T.1' Nga
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MACSTAI{ GROUP CORPORATION

L19i:r,rl^" 8A Van My Road, Ngo euyen Ward, Frai phons Ciry, ViernarnFINANCIAL STATEMENTS FOR Q2.2026
Iror the fiscal ycar ended 31 December 2026

CASH FLOW STATtrMENT

ITEMS

I. Cash flolys from operating activitics

l. ProJit/ (lox) before trrx l
2. Adjastme ts

- Depreciation and amoftization offixe d 2
- Provisions and allowances j
- Exchange (gain)/ loss due to revaluation of

monctary ilcms in loreign currcncies 4- (Gain)/ loss from investing activities 5
- Interest cxpenses 6- Others j
3. Ope ,ting prortt/ (oss) before

changes of working capital 8
- (Increase)/ decrease ofreccivables g
- (lncrcase) decrcrsc of inventorics l0
- Increase/ (decreasc) ofpayables I I
- (Increase)/ decrcase ofprepaid expenses 12
- (lncrease)/ decrease oftrading securities l3
- Interests paid ru
- Corporate income tax paid 15
- Other cash inflows lrom operatiflg activitier 16
- Other cash outflows lrom operating activilir 17

Net ursh flo|s front oper ing rctivities 20

II. Cash florvs from inyesting actiyities
1. Purchases and constnlction of fixed assets

and other non-current assets 21
2. Proceeds liom disposals offixed assets

and other non-curent assets 22
3. Cash outflows for lencling, buying debt instruments

ofother entities 23
4. Cash recovered from lending, selling debt instruments

ofother entities 24
5. Investments into other entities 25
6. Withdrawals ofinvestments in other entitier 26
7. Interests earned, dividends and profits recei 2.1

Net cash flowsfrom investing activities 30

Unit: VND
cumulative from the beginning of the
year to the end of the current period

Current year Prior year

(Indirect lllethod)
At 30 Jun 2026

Notc

v.7
y.2

VI.3; VI.6
yr.4

y.12

25,545,720,260

1,189,878,290

(4,007,133,213)

(3,041,113,006)

t30 ,439 ,9,7 8

t9,817,792,309

7,790,734,059
(83 6,59 4 ,042)

(1,005,286,112)

46,711 ,802
35,897 .471.5,79

( r30,439,9?8)
(7,ts'7,753,676)

54,422,635,941

20,945,057,425

1,483,537,659

(4 ,2s2,903 ,26s)

(2 i3,487,400)

25,120,093

l7,987,324,512

9,827 .387 .t25
(4 ) 9 ,232,58s)

(7 ,2s3 ,7 s t ,s02)
6,184,284

10,794,460,661

(12,203 ,469)

( 1,420,s68,839)

1,863,636,363

(4,060,000,000)

( I 3 s,000,000,000)

I ,547 ,308,420
(tE7 ,069 ,624,0561

30,930,169,026

(t6,3tt,627)

167,429,091

(43,000,000.000)

3 00,000,000

226,2t0,688
(42,322,67L,8481

v.2



For thc tlscal year ended 3l December 2026
Cash FIow Statement (cont.)

3. Proceeds from bonorvings 33
4. Rcpayincnt for loan principa] 34
5. Payments for financial leascd assers 35
6. Dividends and profits paid to the owncrs 16
7 Other payrrents 1br financing aclivities 37

Nel cashJlowsfromrt ancing acrivilites 40

Net cash flolys during the period 50

Beginning cash and cash equivalents 60

Effects offluctuations in foreign cxchange r 6)

Ending cash and cash equiyalents 70

Currcnt year Prior year

IIlCash flolys from financing actiyities

1. Proceeds lrom issuing stocks and capital contributions
from owners 3l

2. Repayment for capital contributions and re-purchases
ofstocks already issued 32

v.1

42,s48,317,gg;
(41,607,817,994)_

940,500,00;

(81,706,488,1rs)

95,461,356,767

(11,392,502,822)

21 ,909 ,251,364
')2 t

, a1,
DC

CSI

) H/

v.1

Prepared by

Nguyen 1'hi Thuy Nga Nguyen Thi Thuy \a

13,7s4,868,652 l0,st 6,7 51,s12

Cap Trong Cuong

Chief Accountant
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Address: No.8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam
FINANCIAL STATEMENTS QI I.2026
For tl're fiscal year ended 31 December 2026

NOTES TO THE F'INANCIAL STATEMENTS
At 30 Jun 2026

GENERAL INFORMATION

Form of ownership
Macstar Group Corporation (formerly Marine Supply and Engineering Service Joint Stock
Company) (hereinafter referred to as "the Company") is ajoint stock company.

Operating fields
The Company operates in the service sector.

Business activities
The business principal activity of the Company includes providing support services related to
transportation.

Normal operating cycle
Thc nonnal operating cycle ofthe Company is within l2 months.

5. Structure of the Company
Subsiditries

Propofiion of Proportion of'
beneficial interest voting rights ry

Principal business Ending Beginning Ending Beginning \ry
Name Address ofhead offiqe activity balance balanse balance balance [i1
Macstar LIo Chi 97148 Road No. 8, Quarter Warehousing and
Minh Joint Stock 61, Tang Nhon Phu Ward, goods storage 56% 56% 56%
Company Ho Chi Minh City, Vietnarn

Macstar Coastal Land Lot KB2.1 1, MP Dinh Coastal
Container Lines Vu Industrial Park, Dong transpoftation of
Joint Stock Hai Wald, Hai Phong City, containers by 67 .41% 67 .41% 67 .41%
Company Vietnam inland waterway

barges

Macland Real Land Lot KB2.l l, NIP Dinh
Estate Joint Stock Vu Industrial Park, Dong
Company (') Hai Ward, Hai Phong City,

Vietnam

(-)Pursuant to the Resolution/Minutes of the General Meeting of Shareholders, tlie Compauy
approved the acquisilion of additional shares in Macland Rcal Estate Joint Stock Company to
increase its ownership interest from 2l%" to 5lo/".
Accordingly, the Company acquired 13,500,000 ordinary shares of Macland Real Estate Joint Stock
Company from Sao A D.C Investment Joint Stock Company at a transfer price of VND 10,000
per share.
As ol'7 May 2026, all transler procedules had been cornpleted, and the Company officially increased
its ownership interest in Macland Real Estate Joint Stock Company to 5170 ofthe charter capital,
thereby obtaining control over the entity in accordance lvith the prcvailing rcgulations.

Associfite
The Company invests in a single associate, An Bien Shipping Lincs Corporation, headquartered at
Lot KB2.l1, MP Dinh Vu Industrial Zone, Dong FIai Ward, Hai Phong City, Vietnam. The principal
business activity oftliis associate includes coastal and ocean freight transport.

s6%

67.41%

Trading real estate,
land use right held 5f/o 2ro/o r00o/o loo%
oy owner, user or
lessee

Thptp N.tp\ {ntn nh i,tponl Dd/t nfnnl d'o,l.l h? ,? tl iD t.ni,nrti.n tith thp Finn,.tat \tntonlohtt 11

AR
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l'rALar r Atr( tll1\rur LvKrLrr(A I tt"rN
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai phong Ciry, Vietnam
IINANCIAL STATEMENTS
For thc the fiscal year ended 3l December 2026
Notes to the Financial Statements (Cont.)

6.

7,

As ofthe balance sheet date, the Company's propoftion ofbeneficial interest and proportion ofvotilg
riglits in this associate were 36Yo (beginning balancc: 0%).

Statement on information comparabilitv in the Financial Statcm€nts
The corrcsponding figures ofthc previous quater are comparable to those ofthe currcnt quater.

Ernployees
,-As oJtle balance sheet date, there were 52 employees tvorking for thc Company (at as at I January
2026: 54 employees).

FISCAL YEAR AND ACCOUNTING CURRENCY

Fiscal year
The fiscal year ofthe Con.rpany is from I January to 31 December annually.

Accounting currency unit
The accounting .currency unit is vietnamese Dong (vND) because payments and receipts of the
Company are plimarily made in \rND.

III, APPLICABLE ACCOUNTING STANDARDS AND SYSTEM

1. Applicable Accounting Syst€m

The Company applies Vietnamese Accounting Standards and the Vietnarnese Acconnting System for
Enterprises promulgated under Circular No. 9912025|'n-BTC datcd 27 October 2025 issued by the
Ministry ofFinance, togethcr witli relevant guiding documents, in maintaining accounting records
and preparing and presenting the finarcial statemerts.

This Cilcular is eflective for accounting periods beginning on or aftcr I January 2026 and replaces
Circular No. 200/20141TT-B-lC and its related amendments and supplements.

2. Statement on the compliance rvith the Accounting Standards and System
The Board of Directors confimrs that the Company has complied wilh thc requirements of
Vietnamese. Accounting_ Standards and the Vietnamese Accounting System fbi Enterprises
promulgated under Cit'cular No.99|2025|TT-BTC dated 27 October 2025 isiued by the Minisiry of
f-inance, as well as relevant guidance on the iniplementation ol accounting stanclards in-the
preparation and prescntation of the financial statements.

IV. APPLICABLEACCOUNTINGPOLICIES

1. Basis of preparation of the Financial Statements
All tlie Financial Statements are prepared on the accrual basis (except for the infonr.ration related to
cash flows).

The Financial Statements have been prepared in both Vietnamese and English, in which tlie Financial
Statements in Vietnalnese are the official statutory financial statenients of the Cornpany. The
Financial Statements in English ltave been translated from tlie Vietnamesc version. ln the event of
any discrepancy between the two versions, the Vietnamese version shallprevail.

2. Forcign currency transaclions
Transactions in foreign currencies are translated at the actual exchange ratcs ruling as of the
transaction dales. The ending balanccs of monetaly items in forcign currencies are tranJlated at the
actual exchange ratcs ruling as ofthe balance sheet date.

Foreign.exchange differences arising fiom foreign currency transactions during the year shall be
included into financial incotle or financial cxpenses. For:eign exchangc diffJrencei due to the
revaluation^-of ending balances of the monetary items in foreign curencies after offsetting their
positive differences against negativc dillerences shall be inclLrded into financial incomc or firiancial
expenses.

Tlte-exchange rate used to translate foreign currency transactions is the actual exchange rate ruling
as ofthe time ofthese transactions. The actual exchaige rates applied to foreign curenc!transactioni
are as follows:

-,
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Address: No. 8A Van My Road, Ngo Quyen Ward, Hai l'hong City, Vietnam
FINANCIAL STATEMENTS
For the the fiscal year ended 31 Deccmbcr 2026
Notes to the Financial Statements (Cont.)

3.

4.

For receivables: the buying ratc ruling as ofthe tirne ofltransaction ofthe commercial bank where
the Company designates the customers to make payments.

For payables: the selling rate ruling as ofthc time oftransaction ofthe commercial bank rvherc

the Company supposes to make payments.

. For acquisition of assets or immediate payments in foreign currency (not included into payable

accounts): the buying rate ofthe commercial bank where the Company makes payments.

The exchange rate used to revaluate ending balances of monetary items in foreign currencies as of
the balance sheet date is detcrn.rined as follows:
. For foreign currency deposits at banks: the buying rate ofthe bank where the Company opens

its foreign currency accormt.
. For monetary items in foreign currencies classified as othcr assets: the buying rate of Vietnam

Export lmport Commercial Joint Stock Bank ("Eximbank") - Hai Phong Branch where thc
Company frequently conducts transactions.

o For monetary items in foreign currencies classified as payables: the selling rate of Vietnam
Export Import Commercial Joint Stock Bank ("Eximbank") - Hai Phong Branch where tlre
Cornpany frequently conducts transactions.

Cash and cash equivalents
Cash includes cash on hand and demand deposits at banks. Cash equivalenls are short-tem
investments of which the due dates do not exceed 3 months from the dates of the investments that
are readily convertible into known amounts of cash and that are subject to an insignificant lisk of
change in value as oftlie balance sheet date.

Financial investments
Trading securities
lnvestments classified as trading securities are those hcld by thc Cornpany for the trading purpose
rvith the airn of n.raking profit.

Trading securities are recognized at original costs whicli include fair value of the payments made at
the time of the transaction plus other attributable transaction costs.

The time ofrecognizing trading securities is when the Company acquires the ownership, as follows:
o For listed securities: recognized at the time of order-matching (T+0).
o For unlisted securities: recognized at the time of acquiring official ownership as stipulated by

law.

Literest, dividends, and profit ofthe periods prior to the acquisition oftrading securities are deducted
from the cost of such securities. Interest, dividends and profit of the periods after the acquisition of
such securities are recorded in the Company's financial income. Particularly, stock dividends
received are not recorded as an increase in value, but the increasing quantity of shares is followed
up.

Provisions for diminution in value oftrading securities are made for each pafticular type ofsecr.rrities
in the market of which the fair value is lower than original costs. Fair value of trading securitics is

determined as follows:
. For shares listed on the stock market: the closing price at the latest date of transaction to the

balance sheet date.
o For shares tmded on the unlisted public company market (UPCOM): the average reference price

in tlie last 30 consecutive transaction days prior to the balance sheet date, as disclosed by the
Stock Exchange.

These Nolesfa|n an , egrul patl ofand should be redd ilt conitlclion *ilh lhe Finoncial Starenenls 15
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Address: No. 8A van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam
I,'INANCIAL STATEMENTS
For the the fiscal year ended 3I December 2026
Notes to the Financial Statements (Cont.)

lncreases/ (deoreases) in the provisions for diminution in value oftrading securities to be recognized
as ofthe balance sheet date are recorded in "Financial cxpenses".

Gain or loss on transler oftrading securities is recognized in financial income or financial expenses.
Cost oftrading securities transferred is determined by using the mobile weighted average method.

Investments it s ubsitliuries, ossociales

Subsidiaries
Subsidiary is an entity that is controlled by the Company. Control is obtained wlien the Company
achieves tlie ability to gov0rn the financial and operating policies ofan entity so as to obtain benefits
florl its activities.

Associates
An associate is an entity whicli the Company has significant influence but does not have the right to
control its financial and operating policies. Significant influence is the right to participate in making
resolution on the associate's financial and operating policies but not control those policies.

Initial rccognition
Investmellts in subsidiaries are initially recognized at costs, including the cost of purchase or capital
contributions plus other directly attributable transaction costs. If the Company contributes capital by
llon-monetary assets, costs of the investment are recognized at the fair value of thc nor-monetary
assets at the time of occurrence.

Dividend and profit ofthe periods prior to the acquisition of investments are deducted from tlre cost
ofsuch invcstments. Dividend and profit ofthe periods afler the acquisition ofsuch investments ale
recorded in the Company's financial income. Particularly, slock dividends received are not recorded
as an increase in valuc, but the increasing quantity of shares is followed up.

Provisions for inpairment of investntents in subsidiaries, [rssociates

Provisions for impainncnt of investrnents in subsidiaries, joint ventures, associates are made rvhet.t

the subsidiaries, joint venturcs, associates suffer from losses, with the provision amount detennined
by the difference between owners' actual contributed capital and total owners' equity as of thc
balance sheet date multiplied (x) by the Company's rate ofcharter capital owning in the subsidiaries,
joint ventures, associates. Ifthe subsidiaries, joint ventures are parcnt companies and have their own
Consolidated Financial Statelnents, provision for in.rpailment loss will be made based on their
Consolidated Financial Statements.

Increases/ (decrcascs) il the provisions for impairrnent of investments in subsidiaries to be

recognized as ofthe balance shcct date are recorded in "Financial expenses".

Investmenls in equi\) instr ments of otlter entilies
Investments in equity instruments of other entities include such investments in equity instruments
that do not enable the Company to have the control, joint control or significant influence on these

entities.

lnvestnlents in equity instrumcnts of other entities are initially recognized at oosts, including cost of
purchase or capital contributions plus other directly attributable transaction oosts. Dividend and
profit of the periods prior to the acquisition of investments are deducted from thc sost of such
investments. Dividend and profit oftlie periods after the acquisition ofsuch investments arc rccordcd
in the Company's financial income. Particularly, stock dividends received are not reoorded as an

increase in value, but the increasing quantity of shares is lollowed up.

Plovisions lor impairrnent ofinvcstments in equity instruments ofotlier entities are made as fbllorvs:
o For investments in listed shares or fair value of investments rvhich is reliably measured,

provisions are made based on the market value ol'shares.
o F'or investments of which the fair value cannot be measured at the time of reporting,

provisions are made based on the losses suffered by investees, with the provision amount
determined by the dif'ference between owners' actual contributed capital and total owners'
equity as of the balance sheet date multiplied (x) by the Company's rate of chafier capital
owning in these investees.
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Address: No. 8A Van My Road, Ngo Quyen Ward, IIai Phong City, Vietnam
FINANCIAL STATEMENTS
For thc thc fiscal year ended 31 Decenber 2026
Notes to the Financial Statements (Cont.)

6.

Increases/ (decreases) in the provisions for impairment of inveslments in equity instrurnents ofother
entities to be recognized as ofthe balance shect date are recorded in "Financial expenses".

Receivables
Receivables are recognized at the carrying arnounts less allowances for doubtful debts.

The classification ofreceivables as trade receivables and other reccivables is made according to the
following principles:
. Trade receivables reflect reccivables concerning tlie commercial nature arising from purchase and

sale transactions between the Company and customers who are independent to the Company;
. Other receivables reflect receivables not concerning the commercial naturc and irrclcvant to

purchase and sale transactions.

Allowance is made for each doubtful dcbt based on the estimated loss.

Increases/ (decreases) in the allowancc for doubtlul debts to be recognized as of the balance sheet
date are recorded in "General and administration cxpenses".

lnventories
Inventories are recognized at thc lower of cost and net realizable value.

Costs of inventorics are determined as follows:
o For materials and merchandise: Costs comprise costs ofpurchases and other directly attributable

costs incurred in bringing the inventories to their present location and conditions.
o For work in progress: Costs comprise main materials, labor and other directly attributable costs.

The cost ofinventories is deten.nined using the weighted average method and recolded in accordance
with the perpetual inventory system.

Net realizable value is the estimated selling price of inventories in the ordinary course of business
less the estimated costs of completion and the estimated costs necessary to rnake the sale.

Allowance for itrventories is recognized for each type of inventories when their costs are higher than
their net realizable value. Increases/ (decrcases) in the allowance for inventories to be recognized as
oI the balance sl]eet date are recorded in "Costs of sales".

Tangible fixed assets
Tangible fixed assets are detennined by their historical costs less accumulated depreciation.

Historical costs of tangible fixed assets include all thc cxpenses paid by the Company to bring the
asset to its working condition for its intended use. Other expenses arising subsequent to initial
recognition are included into historical costs of fixed assets only if it can be clearly demonstrated
that the expenditure has resulted in futurc economic benefits expected to be obtained from the usc of
tltese assets. Those wliich do not meet the abovc conditions will be recorded into operating expenses
during the year.

When a tangible fixed asset is sold or disposed, its historical cost and accumulated depreciation are
wlitten off, then any gain or loss arising fiom such disposal is included in the income or the expenses
during the year.

Tangible fixed assets are depreciatcd in accordance with the straight-line method over their estimated
useful lives. The depreciation years applied are as follows:

7.

CIass of fixed assets

Buildings and structures
Machinery and equipment
Vehicles
Olfice equipment
Other fixed assets

Number of )zears
0s -20
05-11
06*12
05 - 10

10
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FINANCIAL S ATEMENTS
F-or the the fiscal ycar ended 3l Decenber'2026
Notes to the Financial Statements (Cont.)

8. l'ayables and accrued expenses
Payables and accrucd cxpenses are recorded based on the amounts payable for merchandise and
services already used. Accrued expenses are recorded based on reasonable cstimates for the amounts
payable.

'l he classification of payables as trade payables, accrued expenses, and other payables is made on
thc basis of following principles:
o Trade payables refleot payables ofcommercial nature arising from the purchase ofmerchandisc,

seruices, or assets and the seller is an independent entity with the Company;
o Accrued expenscs reflcct expenses for merchandise, services received from suppliers or supplied

to customers but have not been paid, invoiced or lack of accounting records and suppofiing
documents; pay on Ieave payable to employees; and accrual ofoperating expenses;

. Other payables reflect payables of non-commercial nature and irrelevant to purchase, sales of
merchandise or rcndcring of services.

Payables and accrucd expenses are classified into shoft-term and long-term ones in the Balance
Sheet based on the remaining terms as ofthe balance sheet date.

Owners'equity
Ow ners' co ntrib utio n capital
Owner's contribution capital is recorded according to the actual amounts invested by the shareholders.

Slnre premiums
The differences between the issuance pricc and face value upon lhe IPO, additioral issue or the
dilference between the re-issuance plice and carrying value of treasury shares and the equity
component of conveftible bonds upon maturity date are recognized into share premiruls. Expenses
directly attributable to the additional issue of shares and the re-issuance of trcasury shares are
rccordcd as a dccrcase irr share prem iums.

Profit distribution
Profit after tax is distributed to the shareholders after appropriation for funds under the Charter of
thc Company as well as legal regulations and approved by the General Meeting of Sharcholders.

The distribution of profits to the shareholders is made in consideration of non-cash itcms in retaiued
earnings that may affect cash flows and the ability to pay dividends such as gains from revaluation
ol assets invested in other entities, gains from revaluation of monetary items, financial instruments
and other non-cash items.

Dividend is recorded as payables upon approval of tlie General Meeting of Shareholders.

Rccognition of revenue and income
Revenue from rettdering of strvices
Revenue fronr rendering of services shall be recognized when all of the following conditions are
satisfied:
o The artount ofrevenue can be measured reliably. When the contract stipulates thal the buyer rs

entitled to return the services rendered under specific conditions, revenue is recognized only
when those specific conditions no longer exist and the buyer is not entitled to return the services
renderedl

o 'l-he Company received or sliall probably receive the economic benefits associated with the
rendering of services;

The stage of completion ofthc transaction at the end ofrepofting period can be measured reliably;
The costs incurred for tlic transaction and the costs to complete the transaction can be measured
reliably.

r0.

11.
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FINANCIAL STATEMENTS
For thc the fiscal year ended 31 Decembcr 2026
Notes to the Financial Statements (Cont.)

ln the case that the services are rendered in several accounting periods, revenue is recognized on the
basis ofthe stage of completion as ofthe balance sheet date.

Interest
Interest is recorded, based on the term and the actual interest rate applied in each parlicular period.

Dividend incone
Income from dividends is recognized when the Company has the right to receive dividends from the
investees. Parlicularly, stock dividends received are not rccorded as an increase in value, but the
increasing quantity ofshares is followed up.

Borrowing costs
Borrowing costs are interest expenses and other costs that the Company directly incurs in connection
with the borrowings.
Bonowing costs are recorded as expcnses when incurred.

Expenses
Expenses are those that result in outflows of the Company's economic benefits and are recorded at
the time of transactiol'ls or when incurrence of the transaction is reliable rcgardless of whether
payment for expenses is made or not.

Expenses and their corresponding revenue are simultaneously recognized in accordance witlr
matching principle. In the event that matching principle conflicts with prudence principle, expenses
are recognized based on the nature and regulations ofaccounting standards in orderto guarantee that
transactions can be fairly aud truly reflected.

Corporate income tax
Corporate incomc tax only includes current income tax, which is the tax amount computed based on
the taxable income. Taxable income is different from accounting profit due to the adjustments of
temporary differenccs betrveen tax and accounting figures, non-deductible expenses as well as those
ofnon-taxable income and losses brought forward.

Rclated parties
Parties are considered to be rclated parties in case that onc party is able to control the other pafly or
has significant influence on the finar:cial and operating decisions ofthe other pafy. Parties are also
cortsidered to be related parties in case that they are under the comnron control or under the common
significant influence.

In considering each possible relatcd party relationship, attcntion is directed to the substance of the
lelationship and not merely the legal form.

Segment rcporting
A business segment is a distinguishable component ofthe Company that is engaged in manufacturing
or providing products or services and that is subject to risks and retunrs tlrat arc diflbrent from those
of other business segments.

A geographical segment is a distinguishable component of tlic Company tliat is engaged in
manuflacturing or providing products or services within a padicular economic environmeni and that
is subject to risks and returns that are different lrom those ofcomponents operating in other eoonomic
environments.

Tlie segment infonnation is prepared and presented in oonfonr.rity with the accounting policy applied
fol thc preparation and presentation ofthe Company's Financial Statements.

76.
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MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quycn Ward, Hai Phong City, Vietnam
FINANCIAL STATEMENTS
For the the fiscal year ended 3l December 2026
Notcs to the Financial Statements (Cont.)

V.

l.

)
2o.

ADDITIONAL INFOR}LATION

Cash and cash cquivalents

Demand dcposits at banks
Cash equivalents (Bank deposits ofwhich the
principal maturity is from or under 3 ntonths)
Total

Financial inYestments
Tracling secarities

These represent listed shares.

ON THE ITEMS OF THE BALANCE SHEET

Ending balance
5.154.868.652

8.000.000.000

Bcginning balance
3.6tt.356.761

91.85 0.000.000

13.754.868.652 95,461.356.767

Ending balance Beginning balance
Original cost Fair value Provision Original cost Fair v:rlue

- 35.879.708.449 35.220.000.000

17.763.130 17.710.000

- 35.891.471.s79 3s.237.710.000

2b. Investme ls in other entilies
Ending balance Beginning balance

Original cost Provision Original cost Provision

Invest,nents it, subsidiaries 348.500.000.000 (4.000.968.658) 213.500.000.000 (7.347.784.616)

Macstar Ho Chi Minh JSC. 28.000.000.000 (4.000.968.658) 28.000.000.000 (7.341.184.616)

Macstar Coastal Container
Lines JSC.

91 .000.000.000 - 91 .000.000.000

I Iai An 'l'ranspoIt and
Stevedoring JSC.
Vict Narr Maritime
Devclopment JSC.
Total

Nam Duong Marire JSC.

MLU Investment JSC.

Total

Macland Real Estate JSC. 229.500.000.000

Investmentsinossociotes 120,600,000,000

An Bien Shipping Lines
Corporation
Investnrcnls in other entities 900.000.000

120.600.000.000

900.000.000

94.s00.000.000

120.600.000.000

- 120.600.000.000

- 900.000.000

- 900.000.000

47q4qq4!!.0q0 g4qo.eq8.q!qj!4!q4@4!q JJf!7,78a,9!5)

Tlic number ofshares and the proportion ofbcneficial interest of tlie Company in tlie entities are as

follorvs:
Ending balance Beginning balance

Proportion of
Numbcr orvnership
ofshares interest

Macstar Ho Chi Minh JSC.

Macstar Coastal Container Lines JSC.

Macland Real Estate JSC.

An Bien Shipping Lines Corporation (ii)

Nam Duong Marine JSC.

Number
of shares

2,800,000

9,100,000

22.950.00

9,000,000

9,000

Proportion of
orvnership

intcrcst

56% 2,800,000

67At% 9,100,000

5l% 9,450,000

36% 9,000,000

18.71% 9,000

56%

67.41%

2t%

36%

18.t7%

l'ctir value

't hov Nntot L l ah i-t,o tl D,rt .t nrl th.ltld hp tp/,1 ih .nhir'irti.n litlt thp FirioD.ial ,ftat"bpnts 20



MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quycn Ward, Hai Phong City, Vietnan
I,INANCIAL STATEMENTS
For the the fiscal year ended 31 December 2026
Notes to the Financial Statemcnts (Cont.)

For investments with listed priccs, lair value is determined based on the listed plice as ofthe balance
shcet date. The Group has not determined fair value ofthe investments without listed prices because
there have not been any specific instructions on determination offair value.

Trdnsaclions with subsidiaries and ossociates
Significant transactions between the Cornpany and its subsidiaries and associate are as follorvs:

Current period
Mtcstar Ho Chi Minh JSC,
Disposal of assets, tools and equipment to the
subsidiary
Purchase of materials from the subsidiary
Revenue from rendering of services
Use ofservices and purchase ofmerchandise from 2.688.108.575
the subsidiary

Previous period

Revenue from olfice leasing, electricity and water
charges

Macstar Coastal Container Lines JSC.
Capital contribution in the subsidiary
Purchase of lifting on and Iifting off services,
transpofiation
Selling containers and su pplie,'
Rcvenue lrom rendering of services
Maclond Real Estate JSC.
Capital contribution in the subsidiary
Profit receivables

Short-term trade receivables

Receivables from rcloted parties
Macstar Ho Chi Minh JSC.

Macstal Coastal Container I-ines JSC.

Sao A D.C Investment Corporation
Receivables from otlrer cuslomers
KCS Logistics and Trading Vina Co., Ltd.
Macrsk line a/s

Da Nang Port Logistics JSC.

Other customers

Total

4. Short-tcrm prepayments to supplicrs

Prepayments to reloted parties
Macstar Coastal Containcr Lines JSC.

Prepayments to other suppliers
Iloa Binh Architccture and Planning Co., Ltd.
Other suppliers

Total

Other receivables
Otlrcr s l0rt-term receiva bl es

38.339.616

950.709.236

319.528.333

13 5.000.000.000

Ending balancc
222.349.230

14.170.230

208.179.000

9.403.028.436

847.812.613

4.22s.182.636

164.582.664

3.565.450.523

9.625.377.666

2.230.437.864

37.798.934

266.666.666

Bcginning balance
1.027.800,000

5 4.0 00.000

973.800,000

12.310.988.599

i .808.807.1 77

6.107.478.327

612.199.138

3 .182.503.9s1

13.338.788.599

tl0

6N
OF
.PE

ACI

H6'

Ending balance

245.895.000

245.895.000

_*-,*-"!4.

32.999.400

3 2.999.400

24s.89s.000 32,999.400

{
5a,
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MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam
FINANCIAI- STATEMENTS
For the the fiscal ycar ended 3l Decenber 2026

Notes to thc Financial Statements (Cont.

Ending balance
Valuc Allorvance

Beginning balance
Value Allowance

Receivables from rel ed parlies
Sao A D.C Investment
Corporation - Receipt of service
fees on behalf
Receivables from other
o rga nizatio ns orul intlividuals
Motachi Construction Investment
and Trading JSC. t-)

Advances

Uninvoiced revenue
Accrucd interest income of tcnrl
deposits
Dcposits

Other receivables

Total

Materials and supplies

Goods in transit
Tools
Total

7.616.098.098

4.050.000.000

43.793.639

3.464.029.664

15.074.',795

42.000.000

1 .200.000

1.5 51.800.000

1.55 1.800.000

9.944.808.325

7.3 50.000.000

73.562.214

2.456.092.969

I 1.953.082

52.000.000

1.200.000

7.616.098.098 - 11.496.608.325

5b, Other long-term receivables

This represents tlre contribution capital in Motachi Construction Investment and Trading JSC.

('MTC;) in accordance with Business Coopelation Contract No. 05- l 5/HDHT/MTC-MAC ('BCC
05-15") dated 22 April 2015 to carry out the operation and busincss of container yards ard other

services on the 4.3 ha land lot under BP-Motachi Project in the Southeast of Dinh Vu Peninsula,
Dinh vu lndustrial Park, Dong Hai 2 ward, in Dinh Vu - cat Hai Economic Zone, Hai An District,
Hai Phong City (now Dong Hai Ward, Hai Phong City).

Implementing Appcndices 01 and 02 signed in 2015, tlie Cornpany disbursed an advance capital to
Mi'C, amounling io VND 35 billion to supplemcnt capital for infrastructure system investment.

According to Appendix No. 08 dated 3 I Decenbc;r 2020 (effecth,e from 1 January 202 I to j I July
2022), thi two fdties would cooperate to carry out the operation and business of container yards and

othei services such as repair, maintenance and cleaning ofcontainers, CFS warehouses on the 2.2 ha

area of the 4.3 ha land lbt, and n.rutually agrec on the cooperation term from J January 2021 to 31

December 2035. The Con.rpany shall gradually recove| the advance capital within l5 years, from I
January 2021 to 31 Decenibcr 2035, through offsetting against yard usage expenses.

According to Appendix No. 09 dated 25 July 2022 (effective from 1 August 2022), rl1e two parties

agreed toiedefine the cooperation area of 3.5 ha rvitliin the 4.3 ha land lot and tlie oooperation term

fiorn I August 2022 to 3'1 July 2030. The Con.rpany sliall gradually recover the advance capital
through offietting against yard usage expenses, divided into 2 phases: (i) Phase from l.August 2022

to 31luly 2027 (- years): yard usage expenses of \rND 612,500,000 per month (excluding VAT),
the offsei amount of VND 550,000,000 per month; (ii) Phase from I August 2027 to 3 I July 203 0 (3

years): yard usage expenses of VND 682,000,000 pcr rnonth (excluding VAT), the offset arnount of
\rND 600,000,000 per mor.rth. According to this agreement, from August 2022 to November 2029,
the amount to be reiovered by Cornpany is \DJD 49,568,551,298 (including: VND 35,000,000,000
of advanco capital and \rND 14,568,551,298 of receivables from MTC through offsetting against
yard usage expenses). As at 3 I Dccemb et 2025, the Company fully recovered lhe receivables of
\ND l4;568,551,298 and the advance capital to be recovered is \rND 23,700,000,000, of which
\,T.lD 4.050.000.000 is receivable in 2026 (see Note V.5a).

6. Inventories
Ending balance

Originalcost Allowance
Beginning balance

Originalcost Allowance
3.452.251.542 (36.672.366)

103.079.6s0

164.304.855

2.7'.t8.737.1s0 (37.281.172)

164.304.855

3.719.636.047 (36,672.366) 2.883.042.005 (37.281.172)
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MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam
FINANCIAI, STATEMENTS
For the the fiscal year ended 3l December 2026

-@

7. Tangible fixed assels
Machinery office other fixed TotalBuildings and and

Hi\toricol cosls
Beginning balance 30.078.600.204 2.311.727.662 14.466.579.s30 339.574.148 92.806.638 47.289.288.182
New acquisition 1.350.216.987 70.351.852 1.420.568.839
Disposal and g 394.532.627 9.394.532.62i Iliquidation 

I

Endins barance ____4{Zq{9Uq{ *24)1U.662- _-5.422}63388 __1!2.e2!4!q __2?.!!6.fiq *lll1!i24i9L 
1

Il)eprecimion I

Beginning balance 21.608.985.241 1.971.116.581 13.965.745.534 275.111.464 80.319.317 31.901.278.144 
I

Depreciation during 869.J1r.453 58.862.J58 232.7r5.805 3.rzr.81z 25.846.802 r.r89.878.290 I
the year I

Disposal and 9.070.155.395 9.070.155.395 
Iliqtridation ,,266 s0.02 r.oo r..a r rEndingbarance ___22.47345867 J.022U3212 *_q?qi!5f1{ __834!.02!l!!r!E 
,

Nct booA value I
Beginning barance ______8.46e4!2!1 _ ]l!.611.0J! ]lqq&lfgq ___9!462.681 _)2.487_41 ___e.{q,0u!q I

Endingbarance ____l{!!?!ill2 __28llM2! __12e}2s7_2!! ___2!!5{!_1 _10826U}! e.2e4.323.3s3 I

llt tthtch: I

Assers temporarily not in use N
\"d
\t8, Short-term trade payables I

pnytbtestoretdtetportias -Jifffiffi **,;.ni.]:; 
i)

Sao A D.c Investment corporation c) 13.005.235.249 11.605.798.000 ',nq
Macstar Coastal Container Lines JSC. 432.575.841 610.511.061 Ol

I
Macstar Ho Chi Minh.lSC. I.059.102.589 2.108.401.274 

I
Payables to other suppliers 4.179.028.975 2.961.949.826 

I
Motachi Construction Investment and Trading JSC. 371.250.000 310.12).'724 

I

Bac Viet Metal JSC. 1.452.891.9i9 625.113.094 
I

Other suppliers 2.354.885.036 1.966.1 15.008 Irotar __J!.6?52!241! ___rrlqo{q?.&t I
I

(-) This represents the payable amount to Sao A D.C Investment Corporation for warehouse service 
I

fees, including: Lifting on and lifting off scrvices; Container inspection and cleaning servicesl I

Container repair services; Transportation services. 
I
I

9, Short-term advances liom customers I

Advflnces1iot t rerared porties 
Ending balance Beginning balance 

I

Sao A D.C Investment Corporation - Lifting on 
I

and lifting offservices 
I

Advances from otlter customers 989.628.250 
I

KT Logistics Co.. Ltd. 
I

Other customers q89.628.250 846.532.041 I

Total 
- 

989.628.250 846532J43 
I

I
I

I

I

, '.: . .. ,-.-: -..--. ;.:-.;". -.--- **; 
I



MACSTAR GROUP CORPORATION
Addless: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam
FINANCIAL STATEMENTS

Receivable

28.212.021

478.908.950

0%

5%

t0%

7.104.000

7.1U.400

For the the fiscal year ended 3l Decembcr 2026

Notes to the Financial Statements (Cont.

10. Taxes and other obligations to the State Budget
Ending balance

Payablc Receivable

VA'[' on local sales

Corporate income tax

Personal incornc tax

Land rental

License du$
Fces, legal fees and other
duties

Total

Estimated CIT payable during the year is as follows:

Tolal accounting profit before tax
Increases/(Decreases) of accounting profit to detennine
income subject to tax:
- Increases
- Decreases

Income subject to tax
lncome exempted from tax (income from dividends)

Taxable income
CIT rate

CIT to be paid

Bcginning balance
Payable

4.914.344.763

25.770.546

6 .951 .7 53 .67 6

4,9r4.344.763 36,270,900 6.983.524.222 507.180.971

Value added ttrx ("VAT")
The Company has to pay VAT in accordance with the deduction
follows:

- Revenue from export

- Revenue from providing fresh water

- Other revenue

Corporate income ttLY ("CIT")
The Con.rpany has to pay C1'l for taxable incomc at the rale of 20yo (previous year: rvas 20%).

12,325,400
23,945,s00

method. l'he VAT ratcs ate as

PreviousCurrent period
16.s69.225 .232

8.771.813

8.777.813

9 .532 .21 \ .87

1 6.578.003.045 9.3539.315.871

9.3539.315.871
20%

3.315.600.609 1.907.863.174

The CIT liability of the Con.rpany is detennined based on 1he prevailing regulations on taxes.

However, these regulations may change lrorn timc to time and regulations applicable to variety of
transactions can be interpreted diff'erently. Therefore, the tax amourt prcsented in the F'inancial

Statements could change when being inspected by thc Tax Authorities.

Lantl rental
The Con.rpany is required to pay land rental for the land areas being used as follows:
Land Location Leased area

- 173 Ngo Quyen, Ngo Quyen Ward, Hai Phong City 13,547.2 m'z

- 8A Van My roundabout, Ngo Quyen Ward, LIai Phong Ciry 7,904 m'

Otlter taxes
The Company declares and pays these taxes in line witli the prevailing regulations.

)4
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Address: No. 81\ Van My Road, Ngo Quyen ward, Hai Phong City, Vietnam
}-INANCIAL STATEMENTS
For the the fiscal year endcd 3l December 2026
Notcs to the Financial Statements (Cont.

1 1. Short-term accrued expenscs

Sao A D.C lnvestment Corporation (a related patty)

Other accrued expenses

Total

12. Other short-term payables

Trade union fees payable

Social insurance, health insurance and

unemploymenl insurattce pretniums

Dividends payable

Shoft-term deposits received

Other short-term payables

Total
270.268.889 346.t75.298

505.212.597 590.762.306

Previous pcriod
2.982.763.80s

4.127,856,258 2.987.763,805

Ending b:rlance Beginninq balance

Ending balance

940.500.000

lEsgurllr4e D4!41!"

940.500.000

Ending balance
2t3.729.481
22t.339.608

Bcginning balance

849.410.128

45069..089 849.410.728

Ending balance
51 .473.169

I 5 8.106.689

19.363.850

Beginning balance
69.100.069

1 s6. 123.089

19.363.850

13. Bonus and rvelfare funds
Details ofthe Company's bonus and rvelfare funds are as follows:

Current Pcriod
Beginning balance 2.982.763'805

Increase due to applopriation from profit 1.145.092.453

Disbursement

Ending balance
14. Borrowings
14a. Shortterm borrowings

Margin loans from securilies companies
MBS Securities JSC

Total
14b. Longieru borrowings

VPB

Total
+ The loan agreement dated 26 March 2026 has a principal amourt of \ND 990,000,000, intended to
partially finance the purchase of a car. The loan tem is 5 years from the day imrnediately followirg the
date olthe first disbursement.The lendiug intercst rate for the first l2 months from the date ofthe initial
disbursement is 8.50% per annum. Aftel this 12-rnonth period, the illterest rate lvill be adjusted
periodically on a monihly basis. Tlie first interest rate adjustment date is 26 Maroh 2027.The adjusted
lending interest rate is dctermined as the sum of:
(i) the Base Interest Ratc (LSCS) applicable to standard loans with a tenor of over 3 years up to 5 years

and an interest rate adjustmcnt period of 1 month, corresponding to the loan currency, as publislicd in the
"Base lnterest Rate Sahedulc applicable to Small and Medium Enterprise customers" issued and posted

on the website ofVPBank (wlrrv.vpbank.com.vn), effective at the adjustment date; and
(ii) a rnargin of3.80% per annurn
(collectively relened to as the "Adjusted Lending Interest Rate").The collateral for thc loan is a Ford
Evcrest car

Tlese Notes fan a]1 intesrul Dafi ofand sltauld be read in cdllullctian \rtth thc Ftnoncial Statcnents 25



MACSTAR GROUP CORPORATION
Address: No.8A Van My Road, Ngo Quyen Ward, Ilai Phong City, Vietnam
I,-INANCIAL STATEMENTS
For the the fiscal year ended 31 Decembcr 2026

Notes to the Financial Statements (Cont.

15, Orvners'cquity
l5a. Statement of clmnges in owners'equity

Owncr's
contribution Share

Retained
earnings

Total

22.862.255 sl.s07.91',7.919 489.901.14s.27 4

- t3 .253 .624 .623 13 .253 .624 .623

(43.9s2.650.000)

InYestment
and

developmcnt

Current period
Beginning balance
Profit olthe period
Appropriation to
bonus and wellare
lunds
Paymcnt of
dividends in
shares

43.952.650.000

_ !4p44 rIg4UIls rr4
Other
funds

,139.s60.690.000 (1.190.354.900)

Endingbalancc 483.513.3,10.000 (1.190.354.900) 22.862.255 20.808.922.512 s03,rs4,769,897

15b. Shtres

Number of shares registered to bc issued
Number of ordinary shares already issued
Number of outstanding ordinary shares

Face value per outstanding share: \rND 10,000.

I 5c, Profit distrib ution

Revenue from sales of merchandtse
Revenue I'rom repair and mechanical processing
services &Rcvenue from yard utilization services

Revenue lrom other scrvices
Total

Ending balancc Bcginning bnlance
43,956,096
43,956,096
43,956,096

48.3 5 1.334
48.351.334
48.351.334

v
,NG

)Pt
)D(

.CS

/6-f
Accordingto the Resolulion ofthe Annual General Meeting of Sliareholders in 2026 No. 02-

2026n,1Q-DHDCE dated March 28,2026, rhe Meeting approved the plofit distribution plan for 2025

as follows:

Appropriation to bonus and welfare fttnds: 1,145'092,453 VND

Dividend paylr.rent in shares from retained earnings at a rate of 1002, equivalent to:
43,956,069,000 VND

As of the reporting date, the Cotnpaq) had qpropriated lhe bonus ond welJhre fund and
cotnpleted the paltment of sltare dividends ttt sharelrcklers from retained earnings

VI. ADDITIONAL INFORMATION ON THE ITEMS OF THE INCOME STATEMENT

l. Revenue from salcs of merchandise and rendering ofservices
Ia. Gross revenue

Current pcriod Previous Period
14.695.665.387

30.007.95 r .358

34t.2\2.205

t2.404.413.514

22.222.592.006
43'7 .9t3.194

45.044.828.950 35.064.919.314

1b. Revenuefrom sales of mercltandise and rendering of services to telated parties
Besides the sales ofmerchandise or rendering ofservices to the subsidiaries presented in Notc V.2b,
sales of merchandise or rendering of services to the related pafties which are not thc subsidiaries are

as follows:



MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam
FINANCIAL STATEMENTS
For the the fiscal year ended 3l December 2026
Notes to the Financial Statements (Cont.)

Sao A D.C Investment Corporation
Rendering of services to the related party
Song Dao Shipbuilding Industry Joint
Stock Company
Rendering of services to the related party

2. Costs of sales

Costs of merchandise sold
Costs ofrepair and mechanical processing
serr ices &yard utilization scrviccs
Costs ofother services

Total

3. Financial income

lnterest income fi'om tenn deposits at banks
Interest income from demand deposits at banks
Gain on investments in bonds
Dividends and profit received
Exchange gain arising from transactions in foreign
currcncies
Exchange gain due to the revaluation of monetary
items in foreign curencies
Gain on sales oftrading securities
Other financial income
Total

4. Financial expenses

Interest expenses

Reversal of impairment loss on investment in
subsidiaries
Reversal ofprovision for decline in trading
securities
Other financial expenses

Total

5. General and administration expenses

Labor costs

Office supplies
Depreciation/amortization of fi xed assets

Taxes, fees and legal fees
Expenses for external services
Land rental
Other expenses

Total

Current period

3.919.323.171

Current period

9.694.412.423

24 .483 .880 .7 58

287.586.264

Previous period

3. 157.81 7.03 9

Previous period

9.26s.092.609

18.154.806.364

269.601 .284
34.465,879.445

Currcnt period
483.502.324

1 .666.911

303.300

5. I 0l .008.968

s.586.481.503

27.689.500.257

Previous freriod
88.100.432

1.440.000

89.540.432

Current period
4t .215.710

(1.191.229.743)

120.002.zfi

!J44p5t.82t)

Current period
t.t96.162.14t

8.t84.227
88.821.300
7 6.598.271

261.941.037

1.084.745.006

2.716.457.982

Previous period

(s.s91 .602.939)

r.200.382.085

1t;21?2!85!)

Previous period
1.396.865.308

1 .063.77 4

80.050.467
88.615.3 85

41 5.685. 106

33 6.3 5 1.600

2.324.632.640

)'7



MACSTAR GROUP CORPORATION
Address: No.8A Van My Road, Ngo Quyen Ward, IIai Phong City, Vietnam
FINANCIAL STATEMENTS
For the the fiscal year ended 3l December 2026
Notes to the Financial Statcments (Cont.)

6. Other income

Proceeds from disposal offixed assets

Settlement of long-outstanding payables

Other income
Total

7. Other expenses

Net book value of disposed fixed assets

Other expenses
Total

Current vcar
r.818.181.818

2.273.611

I'revious vcar

1.767 .168

1.820.455.429 1.767.168

Quf 1.2026
s2+.J I I .Z)Z

8.771.813

Quf 1.2025

7. 104.000

333.155.045 7.104.000

Earnings per share ("EPS")
Information on EPS is presented in the Consolidated Financial Statements

VII. ADDITIONAL INFORMATION ON THE ITEMS OF THE, CASH FLOW STATEMENT

Non-cash transactions
During the period, tlte Con.rpany has the follorving non-cash transactions:

Current period

Interest added to principal
Offset of capital contribution to BCC against yard

fees payable to Motaclii Construction Investment
and Trading JSC. (Note V.5b) 1.650.000.000

VIII. OTIIER DISCLOSURE
Transactions and balances witlt ollter relded parties

Other lelated partics ofthe Company include:

Previous Deriod

1.650.000.000

Macstar Ho Chi Minh JSC.

Macstar Coastal Container Lines JSC.

Macland Real Estate JSC.
An Bien Shipping Lines Corporation
Sao A D.C lnvcstment Corporation

TM Investment Co., Ltd.

Song Dao Shipbuilding lndustry JSC.

Subsidiary
Subsidiary
Subsidiary
Associate
Major shareholder (ow ring 23.32Yo)l
I(elated party ofthe BOD Chairman
Major shareholde r (owning 32.42Yo)l
Related pafiy of the BOD Chairman
Related pafy of the BOD Chaiman

--^1 ---, .f,b) .L.rl,.l ho vod,l i .^nrh?ti^h vi* tho Fih.n.i.l \Lttzrlphtt 28
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Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam
IINANCIAL STATEMENTS
l'or the thc fiscal year ended 3 I December 2026
Notes to the Financial Statcmcnts (Cont.)

Stro A D.C Investt rent Corporutiotl
Using services rendered by the related pafty

Nguyen ThiT[uyNga

Prepared by

w-

Transaclion,g with other related parties
Apart from transactions with the subsidiaries as prese ted in Note V.2c as well as sales of
merchandise and rendcring of sewices to other related parties which are not subsidiaries as presented
in Note VI. 1b, the Con.rpany also has other transactions with other related parties as follows:

Current period Previous period

21,818,415,720 15,079,6s8,816

The Conipany's business operations during the year primarily involved providing Iogistics services
and invcsting in trading securities (listed shares). Inforrnation on the rcvcnuc and expenses ofthese
opelations is presented in Notes VL 1, VI.2, Vl.3 and VI.4. The Company's assets and liabilities are
primarily rclatcd to providing logistics services. ln addjtion, the Company's busincss activities only
take place in the Vietnamese teffitory. Therefore, the Company does not present segment repofting
by business segment or geographical segment.

Subscqucnt events
There have been no material events after the balance sheet date, which require to make adjustments
on thc tigures or to be disclosed in the Financial Statemcnts.

Prepared on 22 Jul2026

ChiefAccountant

Nguyen Thi Thuy Nga cap rong Cuong

These Nores.fonn an inteeral part aland shauld be t.ead in coniunctian vith the Finatlciat State rcnts ).9
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