




SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

Gia Lai, May 20, 2025 

 

PROPOSAL LETTER 

Regarding the Addition of Agenda Items for the 2025 Annual General 

Meeting of Shareholders of Alpha Seven Group Joint Stock Company 

 

To: - The AGM Organizing Committee – Alpha Seven Group Joint 

Stock Company; 

 - The Board of Directors – Alpha Seven Group Joint Stock 

Company. 

 

Pursuant to: 

- The Law on Enterprises 2020. 

- The Charter of Organization and Operation of Alpha Seven Group Joint Stock 

Company; 

- The audited financial statements for the fiscal year 2024 of Alpha Seven Group 

Joint Stock Company. 

- The Notice of Invitation to the 2025 Annual General Meeting of Shareholders 

dated May 6, 2025, and the attached AGM materials, 

Name of SH : : BUI PHAP 

Address : : Group 01, Dien Hong Ward, Pleiku City, Gia Lai 

Province. 

ID No. : : 052062004172 issued by the Police Department for 

Administrative Management of Social Order on June 28, 

2021. 

Number of shares 

held 

: : 25,509,632 shares, accounting for 24.01% of the charter 

capital of Alpha Seven Group Joint Stock Company. 

By this document, I, Bui Phap, respectfully propose the inclusion of the 

following items into the agenda of the 2025 Annual General Meeting of Shareholders 

of Alpha Seven Group Joint Stock Company in accordance with Clause 2, Article 

142 of the Law on Enterprises 2020: 

1. Addition of a proposal regarding dividend distribution to shareholders: 



Since the 2021 Annual General Meeting of Shareholders, the Company has not 

distributed dividends to shareholders. Therefore, I propose that the AGM Organizing 

Committee and the Board of Directors consider, based on applicable laws, the 

inclusion of a dividend distribution proposal in the 2025 AGM agenda in a timely 

manner. 

2. Issuance of shares to increase charter capital: 

Based on the Company’s audited financial statements, I consider it reasonable at 

this time to issue additional shares to increase charter capital for capital structure 

optimization. I respectfully request the Board of Directors to review and supplement 

a proposal for capital increase to be submitted to this AGM, with the following 

specific points: 

- According to the audited financial statements for 2024, Alpha Seven Group 

Joint Stock Company holds a 29% stake in Duc Long Dak Nong BOT & BT Joint 

Stock Company, corresponding to an investment of VND 201,187,500,000. This 

affiliate has generated strong profits in recent years. Therefore, issuing shares to 

increase capital for the purpose of raising the ownership ratio in this affiliate is 

appropriate and would help increase the Company’s share of profits from this entity. 

- In addition, the financial statements show that DLG Ansen Electronics Co., 

Ltd. (a wholly-owned subsidiary) has been operating effectively and generating 

significant international orders through foreign partnerships. However, the company 

is burdened with loans and interest expenses that negatively impact its profits. Thus, 

raising charter capital to repay existing debts and interest is an appropriate measure to 

optimize profits at this subsidiary.  

I respectfully request the 2025 AGM Organizing Committee to consider 

including the above proposals into the agenda for the meeting scheduled on June 1, 

2025. 

Sincerely! 

PROPOSER 

MAJOR SHAREHOLDER 

 

Bui Phap 

 


