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TIEN THINH GROUP JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF DIRECTORS

The Board of Directors of Tien Thinh Group Joint Stock Company (hereinafter referred to as ,,the
Company") presents this statement together with the Financial Stltements for the fiscal year ended 3l
December 2025.

Business highlights
Tien Thinh Group Joint Stock Company (formerly known as Tien Thinh Agriculture product
Processing one Member Limited Liability Company) has been operating in accordanie with:r The Business Registration Certificate No, 6300254045, registered for the l.ttime on 03 December

2014 and amended for the 8tl'time on l8 August2025, granted by the Can Tho City Departrnent of
Finance.

o The Investnent Registration Certificate (project code) No. 7l16887881, certified for the lsttime on
29 October 2015 and amended for the 2nd time on 25 December 2018, granted by Hau Giang
Province Department of Planning and Investment.

Head office
Address : My Phu Hamlet, Tan phuoc Hung commune, can Tho city, Vietnam
Tef : 0901 225 777

Principal business activities of the Company are drying and processing agricultural products.

Board of Directors, Audit Committeen and General Director
The Board of Directors, the Supervisory Board, the Audit Committee and the General Director of the
company during the year and as of the date of this statement include:

The Board of Directors

Full name Position Appointing/resigning date
Mr. Pham Tien Hoai chairman ,A,ppointed on 06 september2)Zl

f
{r

uMr. Vien Tan Phat
Mr. To Thai Thanh
Mr. Nguyen Ba Doan
Mr. Huynh Trung Nghia
Mr. Phan Duy Binh
Mr. Vo Phan Hai Au

Mr. Vien Tan Phat

Mr. Phan Duy Binh

TheAudit Committee

Full name Porition Appointindresigning date
Mr. Huynh Trung Nghia Chairman

Member
Member
Member
Member
Member
Member

Member
Member

Resigned on23May2025
Appointed on 05 September2D2l
Resigned an23 May2025
Appointed on05 Januwy 2022
Appointed on23May2025
Appointed on23May2025

Appointed on 16 December2024
Resigned on26May2025
Appointed on26May2025

The General Director
The General Director of the Company is Mr. To ThaiThanh (appointed on 01 August2023).

Legal Representative
The legal representative of the Company during the year and as of the date of this statement is Mr.
Pham Tien Hoai - Chairman (appointed on 06 September 2021)"

Auditor
A&C Auditing and Consulting Co., Ltd. has been appointed to perform the audit on the Company's
Financial Statements for the fiscal year ended 3l December 2025.
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TIEN THINH GROUP JOINT STOCK COMPANY
STATEMENT OF THE BOARD OF MANAGEMENT(conI.

Responsibilities of the General Director
The General Director.of the company is responsible for the preparation of the Financial statements togive a true and fair view of the.financial poiition, the financial performance and the cash flows of theCompany during the year. In order to prepare these Financial Statements, the General Director must:o select appropriate accounting poricies and appry them consistentry;
o Make judgments and estimates reasonably and prudently;
r state clearly whether the accounting standards applied to the company are followed or not, and allthe material differences from thJse standards'are disclosed and explained in the FinancialStatements;

o Prepare the Financial statements of the company on the going-concern basis, except for the casesthat the going-concern assumption is consid"rra inuppropfut";
r Design and implement effectively the internal control system to minimize the risks of materialmisstatements due to frauds oi eno.s in the pr.pu*iion and presentation of the FinancialStatements"

The General Director hereby ensures that all the proper accounting books of the company have beenfully recorded and can fairly reflect the financial iosition of the comp any atany time, and that all theaccounting books have been prepared in compliance with the applicable Accounting system" TheGeneral Director is also responsible for managing the company's assets and consequently has takenappropriate measures to prevent and detect frauls ind other i.rel"urarities.

The General Director hereby commits to the compliance with the aforementioned requirements inpreparation of the Financial Statements 
"

Approval of the Financial Statements
The Board of Directors hereby approves the accompanying Financial Statements, which give a true and

3: fl:f *:.T::,:l13siti1n as or 3 r pecernber t0;; ;i th" company, its financiar perfonnance

ing System and relevant statutory requirements on the preparation and presentation

the Board Directors,
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No; 4.01 48l26lTC-AC

INDEPENDENT AUDITOR'S REPORT

TO: THE SHAREHOLDERS, THE BOARD oF DIREcToRs AND THE GENERAL DIRECT.R
TIEN THINH GROUP JOINT STOCK COMPANY

we have audited the accompanying Financial Statements of Tien Thinh Group Joint Stock Company(hereinafter referred to as "the Company"), which were prepared on 24 March 2026, frompage 05 to page 34,including the Balance Sheet as of : i olcember 2025, the Income Statement, the Cash Flow Statement for thefiscal year then ended and the Notes to the Financial Statements.

Responsibility of the General Director
The Company's General Director is responsible for the preparation, true and fair presentation of these Financial
Statements in accordance with the Vietnamese Accouniing Standards, the Vietnamese Enterprise Accounting
System and relevant statutory requirements or the preparition and presentation of Financial Statements; andresponsible for such intemal control as the Compuny'i G.n..al Diiector determines necessary to enable thepreparation and presentation of the Financial Statanents to be free from material misstatement due to frauds or
errors.

Responsibility of Auditors
our responsibility is to express an opinion on these Financial Statements based on our audit. we conducted ouraudit in accordance with Vietnamese Standards on Auditing. Those standards require that we comply with
ethical standards and requirements and plan and perform trt. uluoit to obtain reasonable assurance about whether
the Financial statements are free from material misstatement.

Al audit involves performing procedures to obtain audit evidence about the amounts and disclosures in theFinancial Statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the Financial Statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Company's preparation and true and fairpresentation of the Financial Statements in order to design audit procidui.r tttut are appropriate in the
circumstances, but not for the.purpose of expressing an opinlon on the effectiveness of the Company,s internalcontrol' An audit also includes evaluating the appiopriateness of accounting policies used and the
reasonableness of accounting estimates made by the Compuny's General Director,-as well as evaluating the
overall presentation of the Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion of Auditors
In our opinion' the Financial Statements give a true and fair view, in all material respects, of the financial
position as of 3l December 2025 of Tien Thinh Group Joint Stock Company, its financial performance and its
:nl _fl:*t for.the fiscal year then ended, in conformity with the Vietnamese Accounting Standards, the
Vietnamese Enterprise Accounting System and relevant statutory requirements on the preparation andprg-te@iq{Lof the F inancial Statements.
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Thieu Thi Bao Nhi
Auditor
Audit Practice Registration CertiJicate No. 4695-2024-008-l

Partner
Audit Practice Registration Certficate No. 3089_202 5_008_l

Authorized Signatory

Can Tho City, 24March2026
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TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung Commune, Can Tho City, Vietnam
FTNANCIAL STATEMENTS
For the fiscal ye-ar ended 3l December 2025

BALANCE SIIEET
As of 31 December 2025

Unih MtlD

ITEMS

A. CURRENTASSETS

I" Cash and cash equivalents
l. Cash

2. Cash equivalents

Ir" Short-term investments
l" Trading securities
2. Provisions for devaluation ofsecurities trading
3" Held-to-maturityinvestments

III. Short-term receivables
l" Short-term trade receivables
2. Short-term prepayments to suppliers
3. Short-term inter-company receivable
4. Receivable according to the progress ofconstruction

contract

5. Short-term loans receivable
6. Other short-term receivables
7. Allowance for short-term doubtful debts
8. Deficit assets for trearment

IV. Inventories
l. Inventories

2. Allowance for inventories

V. Other current assets
l. Short-term prepaid expenses
2. Deductible VAT
3. Taxes and other accounts receivable from the State
4. Trading Government bonds
5. Other current assets

v.l

361.59s.6s0.163

375.099.485

375.099.48s-

rr7.972.809-

1t7.972.809

248.744.790.539

s4.762329.547
r93.979 .t88.534-

3.272.4s;-

103.31s.647.334

t04.827.220.185
(l .51 I .s72.8s 1)

9.042.139.996

437.675.t53
8.604.464.843

332.9533r6.100

82.437.588

82.437.588-

rr2,784.712

240.621.990.380

74"912.512.891

t65"6t5"3t4.075

86.159.694.831

87.040.186.610

(880.4et.779)

s.976.408.589

8s4.667.631

5.t21.740.958-

Y.2a

v.3
v.4

v.7a

t12.784.712

t

t

v.5

v.6

Code Note Ending balance Beginning balance

r00

110

lil
tt2

r20
t2l
122

123

130

l3t
132

133

134

135

136

137

r39

140

r4l
149

150

l5l
r52
r53

154

r55

This sratement should be read in conjunction with the Notes to the Financial starements
)

D

.)\'.r
s+.ror.+r+ l*

-rP:l

ffi



TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung Commune, Can Tho City, Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 3 I December 2025
Balance Sheet (cont.)

ITEMS

B. NON.CURRENTASSETS

I. Long-termreceivables
I, Long-term trade receivables
2. Long-term prepayment to suppliers
3. Working capital in affiliates
4. Long-term inter-company receivable
5. Long-term loans receivable
6. Other long-term receivable
7. Allowance for long-term doubtful debts

Il. Fixed assets

L Tangible fixed assets

- Historical cost
- Accumulateddepreciation
2. Financial leased assets

- Historical cost

- Accumulateddepreciation

3. Intangible fixed assets

- Initial cost

- Accumulatedamortizqtion

III. Investment property
- Historical costs

- Accumulateddepreciation

IV. Long-term assets in process

l. Long-termwork-in-process
2. Construction-in-progress

V. Long-terminvestments
L Investments in subsidiaries
2, Investments in joint ventures and associates

3. Investments in other entities
4, Provisions for devaluation oflong-term financial

investments

5 Held-to-maturityinvestments

VI. Other non-current assets

L Long-term prepaid expenses

2. Defered income tax assets

3.

Long-term components and spare parts and accessories
4, Other non-current assets

TOTAL ASSETS

Code Note Ending balance Beginning balance

200

210

2tl
212

213

2t4
215

2t6
219

1r7.688.66r.140

r09.749.203.tt6
206.397.303"787

(e6.648.100.67r) 

-

7.g3g.455.02;
9.698.317.880

(l.758.859.8s6)

r3r.893,924.774

124"224.893.472

206.527.394.696

(82.302.s01.224)

7.669.03t.302
9.231.499.000

(1.562.467.698)

t23.230.303.278

90.000.000

90.000.000

1.760.000.000

r.760.000.000

3.691.642.138

3.691.642.138

135.392.t23.959

90.000.000

90.000.000

3.408.199.185

3.408.199.185

v.8

v.9

220

221

222

223

224

225

226

227

228

229

230

231

232

240

241

242

250
t<l
7q')

253

f
u

254

255

v.l0

v"2b

v.7b
260

261

262

263

268

This statement should be read in conjunctionwilh lhe Notes to the Finaneial Statements
6
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I
TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung Commune, Can Tho City, Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 3 I December 2025
Balance Sheet (cont.)
-- 14il*.r|l@!i*re!,8

ITEMS

C - LIABILITIES

l. Current liabilities
L Short-term trade payables

2. Short-term advances from customers
3. Taxes and other obligations payable to State Budget
4" Fayables to employees

5. Short-term accrued expenses
6. Short-term inter-company payables
7, Fayable according to the progress ofconstruction

contracts

8. Short-term unearned revenue
9, Other short-term payables

10" Short-term bonowings and financial leases
I L Provisions for short-term payables
12" Bonus and welfare funds
13. Price stabilization fund
14" Trading Government bonds

U. Long-termliabilities
L Long-term trade payables

2" Long-term prepayment from customers
3. Long-term accrued expcnses
4. Inter-company payables for operating capital
5. Long-term inter-company payables

6, Long-term unearned revenue
7. Other long-term payables

8. Long-term borowingand financial leases
9. Convertible bonds
I 0. Prefered shares

I l. Deferred income tax payable

12. Provisions for long-term payables

13. Science and technology development funds

Ending balance Beginning balanceCode Note

300

310

3ll v.ll
3t2 V.lz
313 V.13

314 V.t4
315 V.l5
3t6

237.285.362.66E

201.082.8r9.4s9

12.317.778.026

926"532,056

r.054.920.092

949.295"800

2.867.tr9.784

174.967.500

t82,792.206.201

36,202.543,209

15.123.043.209

21.079.500.000

238.460.670.696

205.198.841.396

r3.061.480.424
44.9t8.676.417

856.245"978

1.162.339.210

445.664.229

220.505.00;
144.533.930.138

33.261.829300

.t:,
' r002r"-- .:6rur

^t- :oPl- ipo
r.s78"329300 'lfu r

31"683"500.000

317

318

319

320

321

322

323

324

V.l6a
Y.l7a

tr
\

330

331

332

333

334

335

336

337

338

339

340

341

342

343

v.16b
v.l7b

. 
I,Uil

- 
-

This statement should be read in conjunction with the Notes to the Financiol statemeny
1
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TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung Commune, Can Tho City, Vietnam
FTNANCIAL STATEMENTS
For the fiscal year ended 3 I December 2025
Balance Sheet (cont.)

ITEMS

D - OWMR'S EQUITY

I. Ownerrs equity
l. Capital

- Ordinaryshares carryingvotingright
Preferred shares

Share premiums

Bond conversion option
Other sources of capital
Treasury stooks

Differences on asset revaluation
Foreign exchange differences
Investment and development fund
Business anangement supporting fund
Other funds

Retained eamings

Retained earnings accumulated
to the end ofthe previous period
Retained earnings of the current period
Construction investment fund

Code Note

400

410

4ll V.18a

4l Ia
4ilb
412

413

414

4t5
416

417

418

419

420

421 V.l8a

42l a
42tb
422

Ending balance

247,540.590.773

247.540.590.773

228.057.890.000

228.057.890.000_

Beginning balance

229.884.769.363

229.884.t69.363
205.458.000.000

20s.458.000.000

,,

4.

6.

8"

9.

10"

ll.

12.

-.\It

\N
NN

itNt
-1
-1Y

430

431

432

t9.482.700.773

L826.879.363
r 7.655.821"4t0

",F
-*
- 

'NCT
24.426.t69"363 ToiN

A{
24"426.769.i63 cHt l{

- riYr-\\_-sg

I

-.--lll/l-/
/'-

Ngo Ngoc Lien
Preparer

II. Other sources and funds
l. Sourcesofexpenditure
2. Fund to form fixed assets

TOTAL LIABILITIES AI\D OWNER'S EQUITY

This statement should be read in conjunction with the Notes to the Financial Statemenls
8

484.82s.953.441 468.345.440.0s9

Chairman

t-

Tho City, 24March2026

Tran Ha Giang
Chief Accountant



TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung Commune, Can Tho City, VietnamFINANCIAL STATEMENTS
For the fiscal year ended 3 I Decem ber 2025

INCOME STATEMENT
For the fiscal year ended 3l December 2025

ITEMS

l. Revenue from sales ofgoods and provisions ofservices 0l
2, Revenue deductions 

0Z

3. Net sales l0
4. Cost of sales 

I I
5. Gross profit 

ZO

6" tr'inancial income ZI
7, Financlal expenses 

22
In which: Loan interest expenses 23

8. Selling expenses 
Zs

9. General and administration expenses 26

10, Net operating profit 
30

I l. Other income 3l
12" Otherexpenses 

Jz

13. Otherprofit 
40

14. Total accounting profit before tax 50

15. Current income tax 5l
16. Deferred income tax Sz

17. Profit after tax 60

18. Earning per share 70

19. Diluted earning per share 7l

Note Current year

vl.l 343.084.t44.971

vL2 50.231.209.190

292.852.935.781

vr.3 244.085.873.156

48.767.062.625

vt.4 r.133.868.260

vl.s 12.772,593.949

12337.623.504

vr.6 8.642.867.233

vI.1 9.840.364.587

18.645.10s.116

vI.8 150.651

vI.9 49.638"375

(49.487.724)

18.595.617.392

v"13 939.795.982

17.65s.821.4t0

Unit: Vl\lD

Preyioug vear

351.153.903.8?8

r03.693.680

351.050.210.198

307.859.699.586

43.190.510.612

987,234.71s \
1r.842.083.042 {i
I 1.255.833.901 lllH

lttj
7.40r.616.695 C
9.4ro,sg6.lrg irl

TB
15.523.449.47t /

9,r80 /l
47"387.013 

ff;
(47.386.s3s) N\

15"476,062.63S \q\\'
| *tl

776.172.482 
'prt'*//

r4.699.890.156

I

I
t

I

t

t

I

t

I

t

VI.10a

YI.10a

I
t /l .''

/l/L' l-'//-v'' _-.-

Ngo Ngoc Lien
Preparer

This sralement should be read in conjunction wih rhe Noles ro rhe Financial staremenrs
9
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TIEN THINH GROUPJOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung Commune, Can Tho City, Vietnam
FINANCIAL STATEMENTS
For the fiscal yeql ended 3 I December 2025

CASH FLOW STATEMENT
(Indirect method)

For the fiscal year ended 3l December 2025

Code Note Current yearITEMS

L Cash flows from operating activities

L Prolit beforetax
2. AdJustments

- Depreciation offixed assets and investrnent properties- Provisions
- Cain/(loss) from exchange difference due to revaluation

of moneytary items in foreign currencies
- Gain/(loss) from investing activities
- Interest expenses

- Other adjustments

3, Operating proJit before
changes ofworhlng capital

- Increase(decrease)ofreceivables
- Increase(decrease)ofinventories
- Increase(decrease)ofpayables
- Increase/ (decrease) ofprepaid expenses
- Increase(decrease) ofsecuritiestrading
- Interests paid
- Corporate income tax paid
- Other cash inflows
- Other cash outflows

Net cash tlows from operating uctivitiet

II. Cash flows from investing activities

l. Purchases and construction offixed assets
and other long-term assets

2. Proceeds from disposals offixed assets
and other long-term assets

3, Cash outflow for lending, buying debt instrumenm
ofother entities

4. Cash recovered from lending, selling debt instruments
ofother entities

5. Investments into other entities
6. Withdrawals of investments in other entities
7. lnterest earned, dividends and profits received

Net cas h tlow s fro m I nvesfi ng acdvltles

Unit: VlrlD

Previous ycar

0I

v.8, v.g
v.6

VI,4, VI.5
VI.4, VI.9

u.5

v.t5, vI.5
v.l3

r8.595.617.392

14.612"694.531

63t.081.072

130.67s,879

7.43t.473
12.337.623.504-

46,315.123.851

(rr,747.030.477)
(r7.787 .033.57s)
(29.149.458.405)

r33"549.525

(12.174.451.s41)

(783.859.791 )

I 5,476,062,638

r4.476,688.937

(224.960.794)

(53.470.819)

(4.922.053)

I 1.255.833.901

(tt.237 "s9s.028)
(548.325.906-)

02

03

04

05

06

07

08

09

t0
il
t2
l3
14

l5
l6
17

20

40.925.23L81.$
(66.2s4.74s.608) lill
(t7.437.6e0.346) J'll
*:2l2li2!?2.(%

:::::::?Y7

(25.r93.160.1 I3) (1 2.230.079.617)

2l v.9

V.8, VI.9

v.2

v.2b

v.5, vl.4

(466.818.880)

46.296.296

(5. I 88.097)

(r.760.000.000)

5.1s8.09;

(r 6.055.783.636)

(s"384.712)

s.384.712

23

24

25

26

27

30

This ttalemenr should be read in conjunction wilh the Nores lo rhe Financial shrements
l0

(2.180.s22.581) (r6.0s5.783.636)



TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung Commune, Can Tho City, Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 3 l December 2025
Cash Flow Statement (cont.)

t

t

t

I

t

I

t

ITEMS

III. Cash flows from financing activities

L Proceeds from issuing stocks and capital contributions
from owners

2. Repayment for capital contributions and re_purchases
of stocks already issued

3. Receivables from borrowings
4. Repayment for loan principal
5. Payments for financial leased assets
6. Dividends and profit paid to the owners

Net cash flows fromfinancing activlties

Net cash flows during the period

Beginning cash and cash equivalents

Effects offluctuations in foreign exchange rates

Ending cash and cash equivalents

Current year previous year

v.1

v.1

3l

32

33

34

35

36

40

50

60

6l

70

Y.l7aY.l7b
Y.l7a,Y.l7b

r33.366.956.06;
(r05.7r2.680.000)

132.595.26532;
(105.712.680.000)

27,6s4.276.063 27.185.585.327

280.593.066

82.437.588

12.068.831

375.099.485

(r.100.277.926)

r.r82,7t5.sr4

82.437.588

-

Tran Ha Giang
Chief Accountant

t

t

I

I

t
ffi

/t/L,u'
-/-f 

u,-

Ngo Ngoc Lien
Preparer

(

r00l

ioN

'6i:PI

:N'i

vT
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TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung Commune, Can Tho City, Vietnam
FINANCIAL STATEMENTS
Forthe fiscalyear ended 3l December 2025

t

t

I

I

I

t
l

t

I

t

t

I

I
I

t

I

I

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended 3l Decembe r 2025

GENERAL INFORMATION

Ownership form
Tien Thinh Group Joint Stock Company (hereinafter refered to as "the Company,,) is a joint stock
company"

Business field
Business field of the Company is industrial manufacturing,

Principal business activities
Principal business activities of the Comp any arcto dry and process agricultural products.

Normal operating cycle
Normal operating cycle of the Company is within l2 months"

Structure of the Company
Subsidiary

T!"-CgTpuny only invests in Tien Thinh Gia Lai Joint Stock Company- subsidiary located at Lot
!5-6:7 ' 

Street No" I , Nam Pleiku Industrial Park, Khoi Zo Yillage,ilo itgoong Commune, Gia Lai
Province' Vietnam. The principal business activities of this Jubsidiari ur"-th, processing and
preservation of fruits and vegetables, and the wholesale of agricultural and forestry raw materials"
As of the balance sheet date, the Company's capital contiiution percentage at this subsidiary is
52%o, e'quivalent to voting percentage and benefit rate"

statement of information comparabitity on the Financial statements
The coffesponding figures in the previous year can be comparable with figures in the currenr year.

Headcount
As of the balance sheet date, the Company's headcount is 132 (headcount at the beginning of the
year: 160).

FISCAL YEAR AND ACCOUNTING CURRENCY UNIT

Fiscal year
The fiscal year of the company is from 0l January to 3l December annually"

Accounting currency unit
The accounting cuffency unit is Vietnamese Dong (VND) because the Company's transactions are
primarily made in VND.

These noles form an integrol part ofand should be read in conjunction with lhe Financial Statements
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For the fiscal year ended 3 I December 2025
Notes to the Financial Statements (cont.

I.

,,

TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung Commune, Can Tho City, Vietnam
FINANCIAL STATEMENTS

APPLICABLE ACCOUNTING STAI\DARDS AND SYSTEM

Applicable Accounting System

Tht Company applies the Vietnamese Accounting Standards, the Vietnamese Enterprise
Accounting System, which were issued together with t[e Circular No. 200/2014/TT-BTC dadd 22
December 2014,the Circular No. 53/2016/TT-BTC dated2l March 2016 aswell as other Circulars
guiding the implementation of Vietnamese Accounting Standards of the Ministry of Finance in the
preparation and presentation of the Financial Statements,

statement of the compliance with the Accounting standards and system
The General Director ensures to follow all the requirements of the Vietnamese Accounting
Standards, the Vietnamese Enterprise Accounting Syitem, which were issued together with the
CircularNo" 200/2014/TT-BTC dated2? December 2014,theCircularNo.53/2U61TT-BTC dated
2l March 2016 as well as other Circulars guiding the implementation of Vietnamese Accounting
Standards of the Ministry of Finance in the preparation and presentation of the Financial
Statements"

On 27 October 2025, the Ministry of Finance issued Circular No. 9912025/TT-BTC ("Circular 99")
guiding the Enterprise Accounting System, replaoing Circular No. 200/2014/TT-BTC d,ated 22
December 2014 of the Ministry of Finance guiding the Enterprise Accounting System ("Circular
200") and Circulars No. 751201S/TT-BTC dated 18 May 2015 and No. 5312016/'[T-BTC dated 2l
March 2016 of the Ministry of Finance amending and supplementing certain provisions of Circular
200. The provisions of Circular 99 apply to the recording, preparation, and presentation of the
Financial Statements for the fiscal year beginning on 0l January 2026.

TV. APPLICABLE ACCOUNTING POLICIES

1. Accounting convention
All the Financial Statements are prepared on the acorual basis (except for the information related to
cash flows).

2. Foreign currency transactions
Transactions denominated in foreign curencies are converted at the exchange rates ruling as of the
transaction dates. The balances of monetary items denominated in foreign currencies at the end of
the accounting period are converted at the exchange rates prevailing on that date"

Foreign exchange differences arising from foreign curency transactions during the year shall be
included into financial income or financial expenses. Foreign exchange differences arising from the
revaluation of foreign currency-denominated monetary items at the end of the accounting period,
after netting out increases and decreases, shall be included into financial income or financial
expenses.

The exchange rate used to convert foreign currency transactions is the actual exchange rate ruling
as at the time of these transactions. The actual exchange rates applied to foreign ouffency
transactions are as follows:
o For receivables: the buying rate ruling as at the time of hansaction of the commercial bank

where the Company designates the customers to make payments.
o For payables: the selling rate ruling as at the time of transaction of the commercial bank where

the Company supposes to make payments.

These notesform an integral part oJand should be noo * *rr*rl:;n with the Financial statements
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For the fiscal year ended 3 I December 2025
Notes to the Financial Statements

TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung Commune, Can Tho City, Vietnam
FINANCIAL STATEMENTS

The exchange rates used to re-evaluate the ending balances of monetary items in foreign currencies
are determined according to the following principles:
r For foreign curency deposits: the buying rate of the bank where the Company opens its

foreign cunency account.
o For monetary items in foreign currencies classified as other assets: the buying rate of

Vietcombank - Can Tho Branch where the Company frequently conducts transactions-.o For monetary items in foreign currencies classified as liabilities: the selling rate of
Vietcombank - Can Tho Branch where the Company frequently conducts transactioni.

3. Cash
Cash includes cash on hand and cash in bank.

4, f inancial investments
H el dl o - mat ur ity inv e s t me n ts
An investment is classified as a held-to-maturity investment when the Company has the intention
and ability to hold it to maturity" The Company's held-to-maturity investrnents include term
deposits for the purpose of collecting periodical interest.

Held-to-maturity investments are initially recognized at cost including the acquisition cost and
other transaction costs" After initial recognition, these inveshnents are recorded at recoverable
value. Interest income from these held+o-maturity investnents after acquisition date is recognized
in the Income Statement on an accrual basis. Interest incuned prior to ihe Comp*y's acquisition
of held-to-maturify investments is deducted into the costs as at the acquisition time.

When there are reliable evidence proving that a part or the whole investment cannot be recovered
and the loss are reliably determined, the loss is recognized as financial expenses during the year
while the investment value is derecognized.

Investments in s ubsidiary
Subsidiary
A subsidiary is an entity controlled by the Company. Control is achieved when the Company has
the ability to control the financial and operating policies of the investee in order to obtain economic
benefits from the activities of that enterprise.

Initial recognition
Investments in subsidiaries is initially recognized at costs, including the cost of purchase or capital
contributions plus other directly attributable transaction cost. In case of investment in non-
monetary assets, the costs of the investment are recognized at the fair value of non-monetary assets
at ttre arising time.

Dividends and profits of the periods prior to the purchase of investments are deducted to the costs
of such investments. Dividends and profit of the periods after the purchase of investments are
recorded into the Company's revenues" The dividends paid in form of shares are not recorded as an
increase in values, but the increasing quantity is followed up"

Provisions for impairment of investments in subsidiaries
Provisions for impairment of investments in subsidiaries is made when the subsidiaries suffer fiom
losses at the rate equal to the difference between the actual capital invested by investors in
subsidiaries and the actual owner's capital multiplying (x) by the Company's rate of capital
contribution over the total actual capital invested by investors in subsidiaries. If the subsidiaries are

These notesform an integral parl otand should be read in conjunction il,ith the Financial Slatemenls
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For the fiscal year ended 3l December 2025
Notes to the Financial Statements (cont.)

6.

TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung Commune, Can Tho City, Vietnam
FINANCIAL STATEMENTS

consolidated into Consolidated Financial Statements, the basis for impairment provisions is theConsolidated Financial Statements.

Increases(decreases) in the provisions for impairment of investments in subsidiaries are recordedinto o'Financial 
expenses', duiing the year.

Receivables
R'eceivables are recognized at the carrying amounts less allowances for doubtful debts"

The classification of receivables as trade receivables and other receivables is made according thefollowing principles:
o Trade receivables reflect receivables concerning the commercial nature arising from purchase

and sale transactions between the Company;d customers who are indJpendent to the
Company"

r other receivables reflect receivables not concerning the commercial nature and irrelevant to
purchase and sale fansactions.

Allowance is made for each doubtful debt on the basis of ages of debts after offsetting againstliabilities (if any) or estimated loss as follows:
o As for overdue debts:

' 30% of the value of debts overdue between 6 months and less than I year.- 50% of the value of debts overdue between I year and less than 2 yearc.- 70% of the value of debts overdue between 2yearsand less than 3 years"- 100% of the value of debts overdue more than 3 years.o As for doubtful debts: Allowance is made on the basis of the estimated loss.

Increases(decreases) in the obligatory allowance for doubtful debts as of the balance sheet date are
recorded into "General and administration expenses,,.

Inventories
Inventories are recognized at the lower ofcost or net realizable value"
Cost of inventories is determined as follows:
o For materials and merchandise: Costs comprise costs of purchases and other directly relevant

costs incuffed in bringing the inventories totheir present location and conditions"o For finished goods: Costs comprise costs of materials, direct labor and directly relevant general
manufacturing expenses allocated on the basis of normal operations"

Stock-out costs are determined in accordance with the weighted average method and recorded in
line with the perpetual method.

Net realizable value is the estimated selling price of inventories in the ordinary course of business
less the estimated costs of completion and the estimated costs necessary to makl the sale.

Allowance for devaluation of inventories is recognized for each type of inventories when their
costs are higher than their net realizable values. Increases/(decreasjs) in the obligatory allowance
for inventories as ofthe balance sheet date are recorded into costs of sales.
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TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung Commune, Can Tho City, Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 3 I December 2025
No,tes to the Financial Statements (cont.)

7, Prepaid expenses
Prepaid expenses-comprise actual expenses arising but relevant to financial performance in several
accounting periods. Prepaid expenses of the company mainly include:

Insurance premiums
Insurance premiums incuning once with high value are allocated into cost in accordance with the
straight-line method in l2 months.

Expenses offrxed asset repoirs
Expenses of fixed asset repairs incurring once with high value are allocated into cost in accordance
with the straight-line method in 24 months.

Tools
Expenses of tools being put into use are allocated into cost in accordance with the straight-line
method for the maximum period of 36 months.

Prepaid land rental
Prepaid land rental reflects the rental already prepaid for the land being used by the Company and
is allocated into cost in accordance with the stiaigit-line method over the lease term.

Tangible fixed assets
Tangible fixed assets are presented at historical costs less accumulated depreciation. Historical
costs of tangible fixed-assets comprise all costs incurred by the Company to acquire the assets up
to the time when it is brought to its working condition foi its intendbd use. Subsequent costs are
added to historical costs of fixed assets only if it is probable that future economic benefits
associated with the asset will flow to the Company, Subsequent costs that do not meet the above
conditions will be recognized as operation costs during the ybar"

Upon disposal or liquidation of a tangible asset, its historical cost and accumulated depreciation are
derecognized, then any gain or loss resulting from such disposal is included in the income or the
expenses during the year.

Tangible fixed
estimated useful
Fixed assets

Buildings and shuctures
Machinery and equipment
Vehicles
Office equipment

Intangible fixed assets
Intangible fixed assets are presented at initial costs less accumulated amortization

Initial costs of intangible fixed assets include all costs incurred by the Company to acquire the
assets up to the time when it is brought to its working condition for its intended use" Subsequent
costs relevant to intangible fixed assets are recognized as operation costs during the period in
which they are incurred, unless such costs are directly atfibutable to a specific intangible asset and
increase the future economic benefits expected to be derived from that asset.

These nolesform an integral part ofand should be read in conjunclion with the Financial Statements
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For the fiscal year ended 3 I December 2025
Ngllg-!9 the Financiat Statements (cont.
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TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung Commune, Can Tho City, Vietnam
FINANCIAL STATEMENTS

Upon disposal or liquidation of an intangible asse! its initial costs and accumulated amortization
are derecognized, then any gain or loss resulting from such disposal is included in the income or
the expenses during the year"

The Company's intangible fixed assets include:

Land use right
Land use right includes all the actual expenses paid by the Company directly related to the land
being used such as expenses to obtain the land use right, expenses for house removal, land
clearance and ground leveling, registration fees, etc" rhe iand use right is amortized in accordance
with the straight-line method in 49,5 years and a half. If the land us-e right is permanent, it is not
amortized.

Co mp uter s oftw are p ro gram
Expenses attributable .to computer software program, which is not L part associated with the
relevant hardware,. will be capitalized. Costs of computer software irogrur inolude all the
expenses.paid by the^Company until the date the software is put into'usJ" Computer software
program is amortized in accordance with the straight-line methodin 07 years"

Construction-in-progress
Construction-in-progress reflects_the expenses (including relevant loan interest expenses folowing
the accounting policies of the Company) directly relarted to the construction of plants and the
installation of machinery and equipmintio serve fbr production, leasing, and manaiement as well
as the repair of fixed assets, which have not been completed yet" f.ssets in tf,e progress of
construction and installation are recorded at historical costs and not depreciated"

Payables and accrued expenses
Payables and accrued expenses are recorded for the amounts payable in the fufure associated with
the goods and services received. Accrued expenses ar. t..o.d"d based on reasonable estirnates for
the amounts payable"

The classification of payables as trade payables, accrued expenses and other payables is made on
the basis of following principles:
o Trade payables reflect payables of commercial nature arising from the purchase of goods,

services, or assets, of which the seller is an independent entity with the Company.o Accrued expenses reflect expenses for goods, services received from suppliers or supplied to
customers but have not been paid, invoiced or lack of accounting records and supporting
documents; pay on leave payable to employees; and accrual of operatlon expenses"

, ' Other payables reflect payables of non-commercial nature and irrelevant to purchase, sales of
goods or provisions of services.

The payables and accrued expenses are classified as short-term and long-term items in the Balance
sheet on the basis oftheir remaining term as of the balance sheet date.

Ownerts capital
The owner's capital is recorded according to the actual amounts invested by shareholders.

Profit distribution
Profit after tax is distributed to the shareholders after appropriation for funds under the Charter of
the Company as well as legal regulations and approved 6y the General Shareholders Meeting.

)(

11.

t2,

13.

These noles,form an inlegral parl of and should be read in conjunction vith the Financial Stalements
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For the fiscal year ended 3 I December 2AZ5
Iloleg to the Financial Statements (cont.

TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung Commune, Can Tho City, Vietnam
FINANCIAL STATEMENTS

The distribution of profits to the shareholders is made with consideration toward non-cash items in
the retained earnings that may affect cash flows and payment of dividends such as profit due to
revaluation of assets contributed as investment capital, profit due to revaluation of monetary items,
financial instruments and other non-cash items.

Dividends and profit are recorded as payables after being voted to approve by the General Meeting
of shareholders and notice of dividend payment of the Board of Diriciors"

t4, Recognition of revenue and income
Revenue from sales of merchandise, Jinished goods
Revenue from sales of merchandise, finished goods shall be recognized when all of the following
conditions are satisfied:
o The Company transfers most of risks and benefits incident to the ownership of products or

goods to customers.
o The Company retains neither continuing managerial involvement to the degree usually

associated with ownership nor effective control over the merchandise, products sold"

' The amount of sales can be measured reliably. When the contracts stipulate that buyers have
the right to return products, merchandisepurchased under specific conditions, sales are
recorded only when those specific conditions are no longer exist and buyers retains no right to
return products, merchandise(except for the case that such returns are in exchange for other
goods or services).

o The Company received or shall probabty receive the economic benefits associated with sale
transactions.

r The cost incurred or to be incurred in respect of the sale transaction can be measured reliably.

Rev en ue fro m p ro c es s ing s erv ice
Revenue from sales of service provision shall be recognized when all of the following conditions
are satisfied:
o The amount of sales can be measured reliably. When the contract stipulates that the buyer is

entitled to return the services provided under specific conditions, sales is recognized only when
these specific conditions are no longer existed and the buyer is not entitied to return the
services provided,

o The Company received or shall probably receive the economic benefits associated with the
transactions.

o The stage of completion of the transaction at the end
reliably.

of the reporting period can be measured

o The costs incurred for transaction and costs to complete the transactions can be measured
reliably.

In the case that the services are provided in several accounting periods, the recognition ofsales is
based on the volume of work done as of the balance sheet date"

Interest
lnterest is recorded, based on the term and the actual interest rate applied in each particularperiod.

15. Revenue deductions
Revenue deductions include sales allowances incurred in the same period of providing goods,
merchandise, in which revenues are derecognized.

These notesform an inlegral part oland should be read in conjunclion with the Financial Stalements
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For the fiscal year ended 3 I December 2025
Notes to the Financiat Statements (cont.)

TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung Commune, Can Tho Cify, VietnamFINANCIAL STATEMENTS

In case of products, merchandjse provided in the previous years but sales allowances ineurred inthe curent year, revenues are dereiognized as follows:o If sales allowances incur prior to the release of the Financial statements, revenues arederecognized on the Financiar statements or tne .urrn t y ear.r If sales allowances incur after the release of the Financial statements, revenues arederecognized on the Financiar statements of the foilowing year.

16. Borrowing costs
Borrowing costs are interests and other costs that the company directly incurs in connection withthe borrowing.

Borrowing costs are recorded as an expense when it is incurred. [n case the borrowing costs aredirectly attributable to the construction-or the proouJon of an asset in progress, which takes asubstantial period of time (over 12 months) to get reaov for intended urc o, saies of the asset, thesecosts will be included in the cost of that asset""To ttre extent that the bomowings are especially forthe purpose of construction of fixed assets and investment properties, the bonoiving cost is eligiblefor capitalization even if construction period is under 12 monlhs" Incomes arisen from provisionalinvestments as loans are recognized as a decrease in the costs ofrelevant assets

In the event that general borrowings-are partly used for the acquisition, construction or productionof an asset in progress, the costs-eligibie for ;rpit;lili"n will be determined by applying thecapitalization rate to average uccu*rlut.d expenditure on-construction or production of that asset.The capitalization rate is computed at the weighted aveiage interest rate oithe borrowings not yetpaid during the year, except for particular boirowing, ,"ining the purpose of obtaining a specificasset.

17. Expenses
Expenses are those that result in outflows of the economic benefits and arerecorded at the time oftransactions or when incurrence of the transaction is reliable regardless of whether payment forexpenses is made or not.

Expenses and their corresponding revenues are simultaneously recognized in accordance withmatching principle. In the event ttrit matching principle conflicts with piudence principle, expenses
are recognized based on the nature and regulations ofaccounting standards in ordeito-guarantee
that transactions can be fairly and truly reflected.

18. Corporate income tax
Corporate income tax includes cument income tax and deferred income tax"

Current income tox
Current income tax is the tax amount computed based on the assessable income" The assessable
income is different from accounting profit due to the adjustments of temporary differences betweentax and accounting figures, non-deductible expenses as well as those of non-taxable income and
losses brought forward.

Deferred income tax
Deferred income tax is the amount of corporate income tax payable or refundable due to temporary
differences between book values of assets and liabilitier r.ruing the preparation of the Financial
statements and the. 

YulY."_s_ 
for tax purposes. Deferred income tai tiauititles are rccognized for all

the temporary taxable differences. Deferred income tax assets are recorded only when there is an
assurance on the availability of assessable income in the future against wtrich the temporarity
deductible differences can be used.

These noteslorm an integral part ofand shoutd be read in coniunction wtrh fie Financial statements
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For the fiscal year ended 3l December 2025
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TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung Commune, Can Tho City, VietnamFINANCIAL STATEMENTS

carrying values of defened corporate income tax assets are considered as of the balance sheet dateand will be reduced to the rate that ensures enough assessabre income against which the benefitsfrom part of or all of the deferred income tax can be used. Deferred corporate income tax assets,which have not been recorded before, are considered as ofthe balance sheet date and are recorded

il::ljTf"::rrTl't"'t 
enough assessable income to use these unrec ognizeddeferred corporate

Defened income tax assets and defened income tax liabilities are determined at the estimated rateto be applied in the year when the assets are recovered or the liabilities are settled based on theeffective tax rates as of the balance sheet date. Defened income tax is recognized in the Incomestatement" In the case that defened income tax is related to the items oithe owner,s capital,corporate income tax will be included in the owner,, "upil. 
-

The Company shall offset deferred tax assets and deferred tax liabilities if:t 
Th.t"99*pany has the legal right to offset cument income tax assets against current income taxliabilities; and

o Defeffed income tax assets and defened income tax liabilities are relevant to corporate incometax which is under the management of one tax authority-.i},"r,- Of the same subject to corporate income tax; or- The company. has intention to pay cument income tax liabilities and current income taxassets on a net basis or recover tax assets and settle tax liability simultaneously in eachfuture period to the extent that the majority of defered income tax liabilities or deferredincome tax assets are paid or recoveredl

Related parties
A party is considered a related parly of the company in case that party is able to control thecompany or to cause material .rrt.tr on the finantiaioecisions as well as the operations of thecompany' A patty is also considered a related party of the Company in case that party is under thesame control or is subject to the same significant inhuence"

considering the relationship of related parties, the nature of relationship is focused more than itsIegalform"

Segment reporting
A business segment 

.is. a distinguishable 
.component of the company that is engaged inmanufacturing or providing products or services and that is subject to risks and returns that aredifferent from those of other business segments.

A geographical segment is a distinguishable component of the company that is engaged inmanufacturing or providing products or services within a particuiar economic environment and thatis subject to risks and returns that are different from ihose of component" op.ruting in othereconom ic environments.

The segment information is prepared and presented in conformity with the accounting policies
applicable to the preparation and presentation of the Financial Statements of the Company.

20,
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TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu HamteJ, Tan phuoc Hung Commune, Can Tho City, VietnamFINANCIAL STATEMENTS
For the fiscal year ended 3 I December 2025
Notes to the Financialstatements (cont.

v.
fr?#T"*L rNFoRMArroN oN rrrE rrEMs PRESENTED rN rHE BALATTCE

Cash1.

2.

2a.

f inancial investments
The company's financial investments include investments held-to-maturity and investrnents inother entities' Information about the company's financial investments is as follows:

H e ld-to-mat ur ity inv es t me nt s

Cash on hand

Cash in bank
Total

Short-term
l2-montlr deposit (i)

Total

Investments in s ubsidiaries
Tien Thinh Gia Lai Joint
Stock Company

c0ng

Endine balance

11.302.821

363.796.664

-

Ending balance
6.078.922

76.358.666
375.099.485 82.437588

Ending balance Beginning balance

n7,972,8A9 t17.972.809 rr2.784.7 t2 112.784.7 t2
rr7,972.809 r17,972.809 tr2.784.712 rt2.784.7t2

Carrying Carrying
Original costs value Original costs value

2b.

l2-month deposit at vietnam Prosperity Joint stock commerciat Bank (vpBank) - can ThoBranch has been mortgaged ror strort-term loan frorn ir,l, u""-t ir.e Note No" v"lza).

Investments in other entities

Ending balance

Originalamount provision

Beginning balance
Original
amount Provision

1.760.000.000

r.760.000.000

According to Enterprise Registration certificate No. 590123 s7g2, registered for the first time on 9september 2025, granted by the Gia Lai Provincial Department of Finance, the Company investsin Tien Thinh Gia Lai Joint 
-stock 

company an amount orwo 26.000.000.000, equiva lentto s2%oof.the charter capital. During the year, thi company contributed vND 1.760.000.000" As of thebalance sheet date, the company'i total investment in Tien Thinh Gia Lai Joint sioctc companywas VND l '760'000.000, with the remaining VND 24.240.000.000 yet ro be contributed.

Fair value
The company has not measured the fair value of the investments because there is no specificinstruction on measurement of the fair value.

The operation of the subsidiaries
Tien Thinh Gia Lai Joint Stock company is curently in the investment phase of constructing itsfactory and has not yet commenced p.ldu.tion o. busin"r, op"iutionr"

These notesform an integral part o/and should be read in conjunction vith lhe Financial statements
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For the fiscal year ended 3l December 2025
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TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung Commune, Can Tho City, VietnamFINANCIAL STATEMENTS

Transactions with the subsidiarv
During the year, the c;11any madea capital contribution to its subsidiary, Tien Thinh Gia LaiJoint Stock Company, in the amount of Mrlb 1.760.000.000.

Short-term trade receivables3.

6'
9 tKtl

at, IiI

\

,f
ir

u

4.

Rece ivab les fro m re lated p arties
Hanh Nguyen Logistics Joint Stock Company
Phu Thinh Food processing Export J.S.C
Receivables from other customers
Huynh Nghia Agricultural products Co., Ltd.
Toan Thien Ngan Agricultural products Co., Ltd.
Stella Invest Joint Stock Company
Aliments M6daillon Foods Inc.
Dohler Holland B.V
Mr. Nguyen Van Day
Other customers

Total

Short-term prepayments to supplierc

Prepayments to related party
Mr. Pham Tien Hoai
Prepayments to other suppliers
Organic Agricultural products Joint Stock
Company

Tien Dat Mechanical Construction Joint Stock
Company

Other suppliers

Total

Endins balance
%

23L000.000

231.000.000

54.531.329.s47
33.399.380.000

I1.343.495.00;

9.788.454.s47

s4.762.329.547

--Elr-le!-_l":

19s.979.r88.534

176.212.676.390

15.768.249.735

1.998.262.409

Beginning balance
462722.190
96.3t8,720

366.403.470
74.449-790.701

7.271"250.000

49.996"000"000

3.433 "674.t59

10.s00.000.000

3.248.866.542

74.912.512.891

Beginning balance
%

3.634,880.000

3.634.880.000

161.980.434.07s

r01.921.936.245

59.705.084.900

353.412.930

16s.615314.07s

Beginning balance

f,.

193.979.188.s34

Other short-term receivables

Term deposit interest to be received
Advances

Other short-term receivables
Total

Inventories

Ending balance
Original cost Allowance

34.890.971.269

1,394.200.8t4 -
68.46 I .408"3 72(r "sr t.s7 2.8s r)

80.639.730

r0 4.827 "220. I S5 (1. il72^S5 I )

These noleslorm an inlegrcl part of and should be read in conjunctlon with the Financial statements
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Ending balance
Value Allowance Value Allowance

904.458

2.368.000

432.341

93.73t.073

3.272.458 94.163.4t4

Materials, supplies
Tools

Finished goods

Merchandise

Total

Beginning balance
Origipal cost Allowance
20,222.736.062

1"400.185.326 -
6s.4r7.265.222 (S80"491.779)

87.040.r86.610 (580.491.7791
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TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 3 I December 2025
Notes to the Financial Statements (cont.)

Ending balance of all inventories has been mortgaged to secure the loans from Vietcombank - Can
Tho Branch (see Note No. V.17a).

Changes in allowances for inventories are as follows:

, Current year Previous year

rgti 5
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7b.

In which, rental of VND 2.659 .567.450 paid once for the period of 42 years for land area in Tan
Phuoc Hung Commune, Can Tho city according to Notice No. 525iTB-CTHAG dated 22 August
2023 rcguding land rental payment of Hau Giang Province Tax Department"

Tangible fixed assets
Machinery and

equipment Vehicles
Office

equipment

rr0.407.6s2.350 94.891.668.831 1.163.264.424 64.809.091 206.527.394.696

(r30.090.909)

t 10.407.652.350 94.891.668.831 1.033.r73.s1s 64.809.091

Beginning balance

Additional allowances
Reversalof allowances

Ending balance

Prepaid expenses
Short-term prepaid expenses

Expenses of tools
Insurance premiums
Expenses offixed asset repairs
Other short-term prepaid expenses

Total

Long-term prep aid expenses

Tools

Expenses offixed asset repair
Land rental (i)

Other longterm prepaid expenses

Total

880.491.779

63r.08t.072

1.511.572.8sr

Endilg balalcg
16.500.000

r83.867.792

237.307.361

437.675.153

Ending balance
34.899.740

1.055.321.3s2

2.505.312.535

96.108,51I

3.691.642,r38

t.105.452.573

(224.960.794\

880.491"779

Beginning balance
67.9s5.501

t69.994.307
t67.41t.785
449.306.038

8s4.667.631

Beginning balance
90"190.255

748.866.775

2.569.142.155

3.408.199.185

Buildings and
structures

Historical costs

Beginning balance

Liquidation and
disposal

Ending balance

Inwhich:
Assets fully
depreciated but still
in use

Depreciation
Beginningbalance 41.188.491.618
Depreciation during
the year 6.127.280.028

Total

(130.090.909)

_?99.3e7.303.787"

181.970.636

40.863.337.419

8.n7,3s7.940

213.141.05l

r60.364.401

30.909.091 212.879.727

37.53t.136 82.302.50t.224

11.300.004 14.4t6.302.373

These noleslorm an inlegral parl ofand should be read in conjunclion with the Financial Statements
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TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung Commune, Can Tho City, Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 3 I December 2025
Notes to the Financial Statements (cont.

Liquidation and
disposal

Ending balance

Buildings and Machinery and
structures equipment

47.315.771.646 48.980.695.359

Vehicles

(70.702.926\

302.802.s26 48.$r.r40

Office
equipment Total

(70.702.926\

96.648.r00.67r

e
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s4.028.331.412 950.123.373 27.277.955 124.224.A%.472
45.910.973.472 730.370.989 r5.s77.95r t0s,749.203.116

Some tangible fixed assets, of which the carrying values are MrlD 100,437.54g"049, have been
mortgaged to secure the loans from Vietcombank - Can Tho Branch (see Note No" V" l7).

9, Intangible fixed assets
This item reflects land use right. Details are as follows:

Computer
softwareLand use righ

9.231"499 "000

All land use rights of_which the carrying values are VND 7 .495.047 .886, have been mortgaged to
secure the loans from vietcombank - can Tho Branch (see Note No. v.l7)"

Construction-in-progress
Transfer of drying technology"

Short-term trade payables

Ending balance Beginning balance

10.

11.

Carrying values
Beginningbalance 69.219.t60.732
Endingbalance ._qfq21.s80Jg{

Initial costs
Beginning balance
Acquisition during the year
Ending balance

In which:
Assets fully amortized but still in use

Amortization
Beginning balance
Amortization during the year
Ending balance

Carrying amount
Beginning balance
Ending balance

Payobles to related party
Hanh Nguyen Food One Member Limited
Liability Company

Payables to other suppliers
Van Xuan Agri Joint Stock Company
Red Pine International Joint Stock Company
Mr. Le Anh Tuan
Pham Thanh Tri Business Household

466.81S.8S;
9.23r.499,000 466.818.880

r.562.467.698

173.983,4t6 22.408.74;
1.736.451.114 22.408.742

7.669.031.302

7.495.041.886 444.4t0.138

5.147.665.694

5.147 .665.694

7.170.112.332

1.080.546.570

2320.038.252

2.167.037.s00

Total

9.231"499.000
466.818.880

9.698.317.880

r562.467.698
196.392.158

r,758.859.856:

7.669.03t.302
7.939,458.024

935,528.015

935.528.015

12.12s.952.409

7.402.864.500

I .105 .533.501

1,259"242.000

These noteslorm an integral part ofand should be read in conjunclion \elth the Financia! Statements
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TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung Commune, Can Tho City, Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 3l December 2025
Notes_to the Financial Statements (cont.

Other suppliers
Total

The Company has no other trade payables.

12. Short-term advances from customers

fay Nguyen Agricultural Export Logistics Joint
Stock Company

A&W Food Service Ltd.

Fruitsee Food Co,, Ltd.
Other customers

Total

13. Taxes and other obligations to the State Budget

Beginning
balance

Value added tax
Corporate income tax
Personal income tax
Natural resource tax
Property tax
Fees, legal fees, and other duties
Total

Value added tax (VAT)
The Company has to pay VAT
follows:

856.245.978 1.160.747.525 (962.073.4rr) r,0s4.920.092

tax rates applied are as

Not subject to tax

Ending balance
t.602.490.010

12.317.778.026%

Ending balance

t59.230.964

329,149,800

438.t5t.292
926.532.056

Beginning balance
2.358.3t2.408

13.061.480.424

-Beginning balance

42.495.695.200

960.t34.79s

t.462.846.422--- 44.gI&676An

776.172.48;

79.790.696

282.800

Amount
payable

during the
year

939.795.982

209,573.119

3.800.000

78.424

7.500.000

Amount paid
during the

__L:
(783.&se"791)

(t67.3s0.396)
(3"284"800)

(78.424)
(7.s00.000)

932"t08.673

122.013.419

798.000

Ending
balance

in line with the deduction method. The

- Fruits preliminarily processed, seedling and then sold to enterprises
- Juices and dried fruits for export
- Juices and dried fruits for local sales, processing agricultural

0%

products l0%

From 0l January 2025 to 30 June 2025, the Company was entitled to the VAT rate of g% for
categories of goods and services that were being applied the tax rate of l0% according to Clauses I
and2, Article l, Decree No. 180/20244ID-CP OateO g I December 2024 of theGovemmenr.

From 0l luly 2025 to 31 December 2025, the Company is entitled to the VAT rate of g%o for
categories of goods and services that are curently being applied the tax rate of l0% according to
Clauses I and2, Article l, Decree No.174l202SNp-Cplated 30 June 2025 ofthe Govemment.

Corporate income tax
According to the Investment Certificate (project code) No" 7l 16887881, certified for the l.ttime on
29 October 2015 and amended for the 2ndtime on 25 December 2018, granted by Hau Giqng
Province Department of Planning and Investment, the Company register& to en3oy investmeni
incentives applicable to newly-established enterprises with investmJnt projects in the areas with

These notesform an integral par! of and should be ** * *rrr";;, wilh the Financial statements 
ffifffiffi
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TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 3 I December 2025
Notes to the Financial Statements (cont.)

extremely difficult socio-economic conditions. The Company is entitled to corporate income tax
incentives for the business operations in accordance with Clause l, Article l9 and Clause I, Article
20 of Government's Decree No.320/2025ND-CP, which replaces Clause l, Article 15, Clause l,
Article I 6 of the Government's Decree No. 2 I 8/2013AID-CP dated 26 December 2013 as follows:
the Company is entitled to corporate income tax rate of l0% in 15 years from the year earning
revenue from the project (i,e. 2016), exempted from tax in 4 years from the year having taxable
income from the project and reduced by 50% of tax payable in the next 9 years. The year 2025 is
the fifth year of tax reduction,

The estimated corporate income tax payable during the year is as follows:

Total accounting profit before tax
Increases/(decreases) of accounting profit to
determine taxable income:
- Increases

- Decreases

Taxable income/Assessable income

Corporate income tax rate

Corporate income tax payable at common tox
rflte
Dffirences due to the applicotion of rate other
than common tec rate
Corporole income tax acempted, reduced
Adjustments of corporate income tax of the
previous years

Corporate income tax to be paid

Loan interest expenses

Sales commission

Expenses for the l3th month salary

Current year
t8.595.6t7392

46.556.048

18.642.173.440

20%

3.728.434.688

(1.864.2r7.343)
(932.r08.672)

7.687.309

939.795.982

367.410.836

l "s00.000.000
800.000.000

Previous vear
rs.476"062"638

47" 387.013

t5.523.449.65r
20%

3.104.689.930

(r.ss2.s44"96s)
(776.r72.483)

776.172,482

Determination of corporate income tax liability of the Company is based on currently applicable
regulations on tax. Nonetheless, these tax regulations may change from time to time and tax
regulations applicable to variety of transactions can be interpreted differently. Hence, the tax
amounts presented in the Financial Statements can be changed upon the inspection of tax
authorities.

Natural resource tax
The Company is responsible for paying natural resource tax imposed on exploiting natural water at
the unit price of VND 5.000ftn3"

Property tax
Property tax is paid according to the notices of the tax department"

Fees, legalfees, and other duties
The Company has declared and paid these taxes in line with the prevailing regulations.

Payables to employees
This item reflects salary to be paid to employees.

Short-term accrued expenses

Ending balance Beginning balance

f
u

t4.

15.

204.238.873

109.100.000

These notesform an integml part of and should be read in conjunctionwith the Financial Statements
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TIEN THINH GROUP JOTNT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung Commune, Can Tho City, Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 3 I December 2025

$g,tes to the Financial Statements (cont.)

16.
l6a

Electricity charge

Other short-term accrued expenses

Total

Other payables
Other s hort-term payables

Trade Union's expenditure
Social insurance premiums

Healflr insurance premiums
Unemployment insurance premiums
Total

I 6 b. Other Io ng-term pay ab les

Payables to related party
Mr. Pham Tien Hoai - Payable for borowing
Total

I6c" Overdue debts
The Company has no other overdue payables.

17. Borrowings
I7u Short-term borrowings

Short-term borrowings payabte to otker
organizations

Short-term loans from banks
Loanfrom Vietcombank - Can Tho Branchq
Loanfrom YPBank - Can Tho Branch0i)
Loanfrom VietinBank - Branch I0 in Ho Chi
MinhCity{ii't
Current portions of long-term loans (see Note No.
v.l7b)
Total

Ending balance
150.728.636

48.980.3t2
2.867.ttg.784

Ending balance

t2.407.500

129.540.000

22.860.000

10.160.000

r74.967,500

Ending balance

15.t23.043.209

15.123.043.209

Ending balance

172.188.206.201

99.997.804.276

48.624.938.000

23.565,463.92s

10.604.000.000

182.792.206.20r

Beginning balance
130-387.324

l-938.032

445.664229

Beginning balance

18.393"000

161.058.000

28.422.000
12.632,000

___?20.s0s.ggq.

Beginning balance

r.578329.300
1.578.329.300

Beginning balance

t33929.930.138
99"997"236.938

4.000.000.000

29"932.693.200

10.604.000.000

144.533.930.138

/1 t\
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The Company is solvent over short-term loans.

(i) The loan from Vietcombank - Can Tho Branch is to supplement the working capital for business
operation at the interest rate specified in each loan receipt. This loan is secured by mortgaging
inventories, tangible fixed assets, land use right and savings accounts owned by the third party lsee
Notes No. V.6, V.8 and V.9 and VII.la).

(ii) The loan from VPBank - Can Tho Branch is to supplement the working capital and issue L/C
UPAS for production, processing and preservation of fruits and vegeta6les at the interest rate
specified for each loan receipt. The loan term is 6 months. This loan issecured by mortgaging 12-
month deposit contract and a third-party guarantee (see Note No. Y,2 andVII.la).

These notesform an integral part of and should be read in conJ'untun wilh rhe Financial Statements 
ffi$ffiffi



For the fiscal year ended 3 I December 2025
Xg!91to the Financial Statements (cont.)

TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung Commune, Can Tho City, Vietnam
FINANCIAL STATEMENTS

(rri) The unsecured loan from VietinBank - Branch l0 in Ho Chi Minh City is to supplement theworking capital for. business operation at the interest rate specified in each loan receipt, the loan
term is 6 months. This loan is secured by a third-party guarante" (see Note VII.la).

Details of increaseV(decreases) of short-term borrowings during the year are as follows:

Beginning balance

Increase

Transfer from long-term loans
Amount repaid

Ending balance

I7b, Long-term borrowings

Long-term borrowings payable to other
organkations
Long-term loans from banks
Loanfrom Vietcombank - Can Tho BranchU
Total

CUT{ent year Previous year

(237.t34,99s.s64\ (20t.786.48r.424\

21.079.500.000

The Company is solvent over long-term loans"

The loan from Vietcombank - Can Tho Branch is to pay the investment costs of workshop of fruit
iuice- factory project at My Phu Hamlet, Tan Phuoc ilung commune, Hau Giang provin-ce at the
fixed interest rates of 8,29Y0/year and 8,4Yo/year in 24 mo-nths from the date of caiitat withdrawal.
The interest rate then will be adjusted every 6 months as noticed by the bank" Thgloan term is 144
months, starting from the first disbursement date and the grace period is 18 rnonths" The loan
amount is repaid monthly. This loan is secured by mortgaging tangible fixed assets and land use
right (see Notes No. V.8 and V"9).

Payment schedule of long-term loans is as follows:

Ending balance Beginning balance

t44.533930.t38
264.789.271.627

10.604"000.000

1r9"151"844.811

216.s64.s66.7sr
10.604.000.000

182.792,206.201 144.533.930.138

I year or less

More than 1 year to 5 years

Total

Beginning balance

trncrease

Amount paid

Transfer to short-term loans

Ending balance

17c Overdue borrowings
The Company has no overdue loans.

Ending balance

21.079.500.000

2 t.079.500.000

10.604.000.000

21.079.s00.000

31.683.500.000

Current year
31.683.500.000

(t 0.604.000.000)

21.079.500.000

Beginning balance

3l "683"500.000
31.683.s00.000

3r.683.500.000

10.604.000.000

31.683.s00.000

42.287.500,000

Previous year
29.880.000.000

1s.107.500.000
(2.700.000.000)

(10.604.000.000)

31.683.500.000

il5 -

. TY'

in vi

.&i
NHI

NAI

=-u -1
(i)

R
4N
Atr

JINH

4
Details of increases/(decreases) of long-term roans are as follows:

These notesform an inlegral part ofand should be read in conjunctlon ytith lhe Financiol Statements
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TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung Commune, Can Tho City, Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 3l December 2025
Notes to the Financial Statements (cont.)

18. Owner's equity
18u Statement of the changes in the owner,s equity

Beginning balance of the
previous year

Profit in the previous year
Ending balance of the previous
year

Beginning balance of the current
year

Profit in the curent year
Increase capital from profits
f,nding balance of the current
year

I8b. Details of owner's capital

Mr. Pham Tien Hoai
Other shareholders

Total

24.426.769.363

r7.655.82t.410
(22.599.890.000)

t9.482.700.773

Owner's capital

20s.458.000.000

20s.458.000.000

Retained
earnings

9.726.879.207

r 4.699.890.156

24.n6.769.363

Total

2t5.t84.879.207
14.699.890,156

229.884.769.363

20s.458.000.000

22"s99.890,000

229"884.769.363

r7.65s.82t.4t0_

247.540.s90.773228.057.890.000

Ending balance
149"911.160"000

78.146.730.000

Beginning balance
109.360.900.000

96.097.100.000

205.458.000.000

The contribution of charter capital is as follows:
As in the Business

Registration Certificate
VI\D Rate (%)

228.057.890.000

Charter capital Charter capital
contributed to be contributed

(vNp) (vNp)
t49.911.160.000
78.146.730.000

Mr. Pham Tien Hoai
Shareholders

Total

149.911.160.000 65,73
78.t46.730.000 34.27

228.057"890.000 100 228.0s7.890.000

During the year, the Company issued shares to distribute dividends to existing shareholders at a
ratio of 100:ll (existing shareholders owning 100 shares received ll additional shares issued)
pursuant to the Resolution of the 2025 Annual General Meeting of Shareholders dated 23 May
2025. On that basis, the Company recorded an increase in owner's equity and a decrease in
undistributed profit after tax of VND 22.599.890.000. On 18 August 2025, the Company received
the 8th amended business registration certificate issued by the Can tho City Department of Finance
regarding the increase in authorised capital from VND 205.458.000.000 to VND 228.057.890.000.

I8c. Shares

Number of shares registered to be issued

Number of shares sold to the public
- Common shares
- Preferred shqres

Number of shares repurchased
- Common shares
- Prefened shares

Ending balance

22.805.789
22.805.789
22.805.789-

Beginning balance
20.54s.800

20.545.800

20.545.800

These noles/orm an integral part ofand should be read in conjunction with the Financial Statemenls

29



TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung Commune, Can Tho City, Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 3 I December 2025
Notes _to the Financial Statements (cont.

Number of outstanding shares
- Common shares
- Prefeted shares

Far value of outstanding shares: VND 10.000.

t9, Olf-balance sheet items

US Dollar (USD)
Russian Ruble (RUB)

Ending balance
22.805.789
22.805"789

Ending balance
L2gg,5g

3.075

Beginning balance
20.s4s.800
20.s45.800

Beginning balance
642,29

4.395,00

IN THE INCOME

Previous year

89" 184.000

1.380.314.214

-*ry
103.693.680

103.693.680

Previous year
215.024.190.563

93.060.469.8t7

(224.960.794\

_r0rullg22dtq

VI. ADDITIONAL INFORMATION ON THE ITEMS PRESENTED
STATEMENT

1. Revenue from sales ofgoods and provisions ofservices
Is. Gross revenue

lb. Revenuefrom sales of goods and provisions of services to related parties
Sales of service provisions to parties are as follows:

Current ye.ar
Hanh Nguyen Logistics foint Stock Company
Revenue from sales of merchandise 4.642.593

Revenue from sales of merchandise
Revenue from sales of finished goods
Revenue from provisions of services

Total

Phu Thinh Food Processing Export LS.C
Revenue from sales of merchandise

Revenue decuctions

Sales returns

Sales allowances

Total

Costs of sales

Costs of merchandise sold

Costs of finished goods sold
Allowance for/(Reversal of allowance) for
inventories

Total

Current year
147.907.962.701

192"792.t89.713
2.383.992.557

s4s.084.144.971

220.000.000

Current year
49"996.000.000

235.209.190

50.231209.t90

Current year

95.188.402.066

148.266.390.018

631.08r.072

N
Previous year lill

223.s47.s4ttu l;ll
127.039.834.097 Y

566.I28.067

351.153.903.878

f
u

2.

244.085,873.156

Thesenoteslorn anintegralparlo!andshouldbereadinconjunctlonwiththeFinancialStatements
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For the fiscal year ended 3l December 2025
Notes to the Financial Statements (cont.

TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung commune, can Tho city, vietnam
FINANCIAL STATEMENTS

Financial income

Term deposit interest
Demand deposit interest
Exchange gain arising
Exchange gain due to the revaluation of monetarv
items in foreign cunencies
Total

Financial expenses

Loan interest expenses

Exchange loss arising
Exchange loss due to the revaluation of monerarv
items in foreign curencies
Total

Selling expenses

Expenses for employees
Tools, supplies

Expenses for external services

Other expenses

Total

General and administration expenses

Expenses for employees

Office supplies

Deprec iation / (amoftization) of fr xed assets

Taxes, fees and legal fees

Expenses for external services
Other expenses

Total

Other income

Other income

Total

Other expenses

Loss on liquidation, disposal of fixed assets

Fines for late payment of social insurance
Tax fines and tax collected in arrears
Customs declaration penalty

Other expenses

Total

Current year
5.66A.214

3.t55.242
1.12s.052.804

1.133.868.260

Current year
12.337.623.s04

304.294.s66

130.675.879

t2.772.593.949

Current year

3.552"417 "465
9.166.667

4.872.sgt.26s

208.691.836

8,642.867.233

Current vear
2.590.t39.873

rs1.378.130
3.542.685.399

3.078.424

1.059"084"530

2.487.998.231

9.840.364.s87

Current vear
150.65r

150.6s1

Current year

13.091.687

8,267.291

24.465.468
3.000.000

813.929

49.638375

Previous vear
4-922.053
r-26t,42s

927"s80.418

53.470.8r9

987.234.7ts

Previous year

n.254.499.401
587.583.641

11.842.083.042

Previous year
t.760.431"633

rt3"o37.347
4.467 "998.814
1.060.148.901

7.40t.616,695

Previous year
2.n2.596.275
1.803.778994
3"503.936.081

3.000.000

1.652.27t.876
335.012.893

9.410.596.119

Previous year

Previous year

9.427.56r
37.959,452

7.
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TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 3l December 2025
Notes to the Financial Statements (cont.)

10.

ll.

Earnings per share
Information relating to earnings per share is presented in the Consolidated Financial Statements.

Operating costs by factors

Current Year
Materials and supplies

Labor
Depreciation l(amortization) of fixed assets

Expenses for external seryices
Other expenses

Total 170.181.441.016

105.880.817.233

19.880.754.828

14.612.694.531

26.s30.96s.327
3.276.209.097

lrevious year
73.s6t.535.753
16.656.610.166

14.476.688.937

20.580;733.976
t.406.357.794

126.681.926.626

13.700.514.483
(r2.r22.r&s"183)

423.100.000

l.

Ia.

VII. OTHERDISCLOSURES

Transactions and balances with related parties
The Company's related parties include key management personnel, their related individuals and
other related parties.

Transactions and balances with the key management personnel and their related individuah
The Company's key management personnel include members of the Board of Directors, the Audit
Committeeand and the General Director. The key management personnel' related individuals are
their close family members"

Transactions with the key management personnel and their related individuals
The Company has no sales of goods and service provisions to the key management personnel and
only has the following transactions with the Board of Directors:

Currentyear Previousyear
The Board of Directors
Borrowing
Repayment of borrowing

Guarantee commitment
The Chairman has used his term deposit, land use right and assets attached to land to secure the
loans from Vietcombank * Can Tho Branch. VPBank - Can Tho Branch and VietinBank - Branch
l0 in HCM City (see Notes No. V.17a).

Receivables from and payables to the key management personnel and their related individuals
Receivables from and payables to the key management personnel and their related individuals are
presented in Note No. V.4 and V.16b.

The receivables from the key management personnel are unsecured and will be paid in cash.

Income of key management personnel andAudit Committee

Full name Position Current year Previous year

4'Y
c0t{(

rtrro
A

CHs\g
.\\,
_-\ |

iN
rru

JNH,

g68"971.167.009
(ss .426.453 .roo)

Mr. Pham Tien Hoai
Mr. To Thai Thanh

Mr. Huynh Trung
Nghia

Chairman
Board Member cum General
Director
Board Member cum Audit
Committee Chairman

600.000.000

433.400"000

These nolesform an inlegral part ofand should be read in conjunclion wilh lhe Financial Slalemenls
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TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 3 I December 2025
Notes to the Financial Statements (cont.

Full name Position Currentyear Previousyear
Mr" Vien Tan Phat

Mr" Nguyen Ba Doan

Mr. Vo Phan Hai Au
Mr. Phan Duy Binh

Ms. Le ThiMinh Phuc

Total

Board Member cum Member of
Audit Committee (resigned on23
May 2025)
Board Member (resigned on23 May
202s)
Board Member
Board Member cum Member of
Audit Committee
Supervisory Board Member
(resigned on l3 December2024)

124.300.000

70.986.53 8

144.000.000

100.5s4.197

r.372.686.538 793.704.t97

270.0s0.000

Ib, Transactions and balances with other related parties
Other related parties of the Company include:
Other related parties Relationship

Hanh Nguyen Logistics Joint Stock Company
Phu Thinh Food Processing Export J.S.C

HG Services Joint Stock Company

Hanh Nguyen Logistics Joint Stock Company
Storage charges

Transportation fees

Car rental

Container towing fee

Processing fee

Microbiological sample testing fee

Company having the same legal
representative
Company's legal representative having
close relationship with key management
personnel
Company's legal representative is the key
management personnel

-
J-OOl

f Y TilTI

t viTtl

tc
tHilll
lAt I

- r?,4
Transactions with other related parties
In addition to transactions with subsidiaries as described in Notes No. V.2b, transactions involving
sales and provision of services to other related parties that are not subsidiaries are described in
Notes No. VLlb, the Company also has other following transactions with other related parties:

Current vear

4.803.r43.732
494.180.000

22.000.000

s.499.819.480

Previous year

6.411.298.205

137.420.150

342,919.250
1.041.900.000

20.655.000

The service fees provided to other related parties are based on mutually agreed prices. The
purchase ofmerchandises and services from other related parties is conducted at agreed prices.

Receivables from and payables to other related parties
Receivables from and payables to other related parties are presented in Notes No. V.3 and V.1 1.

2, Segment information
Segment information is presented based on business segments and geographical segments.
Segment reporting is mainly done on the basis of business segments since the Company's businoss
operations are organized and managed on the basis of the natures of its products"

These nolestorm an integral part ofand should be read in conjunction with the Financial Statements
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TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 3 I December 2025
Notes to the Financial Statements (cont.)

Informotion on business segment
The Company's principal business activity is to dry and process agricultural products. The revenue

and cost of sales from business activities are presented in Notes No. VI.1 and VI.3.

Information on geographical segment
The Company's business activities include export and domestic.

Information on net external sales according to geographical segment based on customers' locations
is as follows:

Local

Foreign

Total

Current year

107.1 12.000.631

185.740.935.150

292,852.935.781

Chairman

Previous year
241.t64-059.743

109.886-150.455

351.050J10.198

Subsequent events
There is no material subsequent event which is required adjustments or disclosures in the Financial
Statements.

/
/t I /.-

/)lLr r--''

----'7 '' ///-
Ngo Ngoc Lien
Preparer
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These notesform an integral part ofand should be read in conjunclion with the Financlal Statemenls
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