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HO CHI MINH CITY INFRASTRUCTURE SOCIALIST REPUBLIC OF VIETNAM
INVESTMENT JOINT STOCK COMPANY Independence - Freedom - Happiness
12" Floor, 152 Dien Bien Phu, Thanh My Tay
Ward, Ho Chi Minh City
Phone: 028.3622 1025 Fax: 028.3636 7100

No. 652/2025/CV-CII
Subject: represent the fluctuation in business
performance on the reviewed interim

Consolidated Financial Statements for the six-
month period ended 30 June 2025

Ho Chi Minh City, 22 August 2025

To: - The State Securities Commission of Vietnam
- Ho Chi Minh Stock Exchange
- Hanoi Stock Exchange

Ho Chi Minh City Infrastructure Investment Joint Stock Company (CII) would like
to represent the fluctuation in business performance on the reviewed interim
Consolidated Financial Statements for the six-month period ended 30 June 2025 as
follows:

The after-tax profit for the six-month period ended 30 June 2025 in the reviewed
Consolidated Financial Statements achieved VND 185.1 billion, representing a decrease
of 10.08% compared to the pre-reviewed financial statements, mainly due to the
additional provisions for doubtful debts.

Compared to the same period last year, the after-tax profit of the first half of 2025
decreased VND 260 billion (VND 445.1 billion in the first half of 2024). The
Company’s business operations remained stable, the administrative expenses decreased
by VND 73 billion (primarily because the impairment of goodwill at the subsidiary had
already been recognized in first half of 2024), the interest expenses also decreased as a
result of refinancing loans at lower interest rates and by eliminating interest expenses
on convertible bonds converted into shares. However, in Q1/2024 recorded VND 430
billion of profit arising from the consolidation of a subsidiary (577 Investment
Corporation - NBB) which contributed to the singnificant higher of the financial
income compared to first half of 2025.

The details of the reviewed interim Consolidated Financial Statements for the six-
month period ended 30 June 2025 are disclosed on the website: www.cii.com.vn.

Respectfully.

AV AL DIRECTOR &
NSoa® i A N

[«( cOPHAN DAUTU \ 0
{= [HA TANG KY THUAT] o
=\ THANH PHO/ Ji*

Recipient: = HC

- Asabove; E QUOC BINH

- Archived: F&AD



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT
JOINT STOCK COMPANY

REVIEWED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
Far the six-month period ended 30 June 2025

Ho Chi Minh City, August 2025




HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

TABLE OF CONTENTS

CONTENTS

STATEMENT OF THE BOARD OF MANAGEMENT

REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS
INTERIM CONSOLIDATED BALANCE SHEET

INTERIM CONSOLIDATED INCOME STATEMENT

INTERIM CONSOLIDATED CASH FLOW STATEMENT

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

AT e

e W LR o g



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF MANAGEMENT
The Board of Management of Ho Chi Minh City Infrastructure Investment Joini Stock Company
(herainafter referred 1o as “the Company”) presenis this reporl together with inlerim consolidated
financial statements of the Company for the six-month period anded 30 June 2025,
THE BOARDS OF DIRECTORS, SUPERVISORY AND MANAGEMENT

The members of the Boards of Directors, Supervisory and Management of the Company during the

period and to the date of this report are as follows:

Board of Directors

Mr. Le Vu Hoang

Ms. Truong Thi Ngoc Hal
Mr. Le Quae Binh

Ms. Mguyen Mai Bao Tram
Kr. Duang Truong Hai

Mr. Le Toan

Mr. Le Pham Ngoe Phuong
Mr. Luu Hai Ca

Board of Supervisory

Mr. Doan Minh Thu
Ms, Trinh Thi Mgoc Anh
ks Tran Thi Tuat

Board of Management

Mr. Le Quoc Binh

Ms. Moguyen Mai Bao Tram
Mr. Mguyen Van Thanh
Ms. Mguyen Quynh Huong
Ms. Nguyen Thi Thu Tra
Mr. Le Trung Higu

Mr. Mguyen Truong Hoang
Ms. Tran Yen Wy

Mr. Mguyen Van Thinh

Mr. Mguyen Duy Minh
Mr. Duong Quang Chau

Legal Representative

Chairman

Vice Chairwoman

Mamber

Member

Indapandeant member

Independent member

Member (appaointed on 18 April 2025)
Member (resigned on 18 April 2025)

Head of the Board
Member
Member

Genaral Director

Depuly General Direcior

Deputy General Director

Deputy General Director

Chiaf Financial Officer

Capital Management Direclor

Project Development Director

Director of Administration

Directar of Technology and Digital Transformation (appointed on 01
July 2025)

Director of Infrastructure Construction Management (appointed on 01
July 2025)

Investment Director {Redfieved from the position on 01 July 2025)

The legal representative of the Company during the peried and to the date of this report is Mr. Le Quoc

Binh - General Direcior.

THE AUDITORS

The interim consolidated financial siatements for the six-month period ended 30 June 2025 have been
reviewed by International Auditing Company Limited - A member of AGM Inlernational,
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF MANAGEMENT {continued)

THE BOARD OF MANAGEMENT® RESPONSIBILITY

The Board of Management of the Company I8 responsible for preparing the interim consolidated
financial statements, which give a trua and fair view of the interim consolidated financial position of the
Company as al 30 June 2025, and Its interim consofidated financial performance and Rs interim
consolidated cash flows for the six-month period then ended in accordance with Vietnamese
Accounting Standards, accounting regime for enterprises and legal regulations relating lo interim
consolidated financial reporting. In preparing these interim consolidated financial statements, the Board
of Management is required o

Sedect suitable accounting policies and then apply tham consistenthy;

= Make judgments and estimates that are reasonable and prudent,

» Stale whether applicable accounting principles have been followed, subject to any material
depariures disclosed and axplained in the interim consolidated financial statements;

« Prepare the interim consolidated financial stalements on the going concern basis unless it is
inappropriste o presume that the Company and its subsidiaries will continue in business; and

= Design and implement an affective inlemnal contral system for the purpose of properly preparing
and presenting the interim consolidated financial slatemenis so &5 lo minimize ermgrs and frauds.

The Board of Management is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the financial position of the Company and that the
interim consolidated financial stalements comply with Vietnamese Accounting Standards, accounting
regime for enterprises and legal regulations relsting to interim consolidated financial reporting. The
Board of Management is also responsible for safeguarding the assets of the Company and hence for
taking reascnable steps for the prevention and detection of frauds and other irreguiarities.

The Board of Management confirma that the Company has complied with the above requirements in

Le Quoc Binh
Ganeral Director

Mo Chi Minh City, 19 August 2025
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No: 2254/2025/BCSX-ICPA.SG

REPORT ON REVIEW OF INTERIM CONSOLIDATED FINAMCIAL STATEMENTS

To: The Shareholders
The Boards of Directors and Managoemant
Ho Chi Minh City Infrastructure Investment Joint Stock Company

We have reviewed the accompanying interim consolidated financial statements of Ho Chi Minh City
Infrastructure Investment Joint Stock Company (hereinafter referred to as “the Company”), prepared on
18 August 2025, a3 sel oul from pages 4 to 101, which comprize the inlerim consolidated balance
sheal as &l 30 June 2028, the interim consolidated sigtements of income and cash flows for the six-
month period then ended, and a summary of significant accounting policies and olher explanatory
mforrmalion,

Board of Management's Responsibility

The Board of Management is responsible for the preparation and fair preseniation of these interim
consolidated financial statemenis 1o comply with Vielnamese Standarda on Accounting, Vietnamese
Accounting Regime for enlterprise and prevailing refevan! regulations in the Interim consalidaled
financial stalemenl preparation and disclosure and for such internal confral as the Board of
Managemen| delermines is necessary to enable the preparation of interim consolidated financial
slalements that are free from matenal misstatement, whether dus to fraud or error

Auditors’ Responsibility

Cur responsibility is to express a conclusion on these interim consolidated financial statements based
@n oier review., We conducied our review in accondance with Vielnamesa Standard on Review
Engagements Mo. 2410 - Review of inferim financlal information performed by the independent auditors
of the antity,

A review of imterim consolidated financial information consists of making inquiries, primarily of people
responsible for financial and accouniing matiers, and applying analytical and other review procedures.
A review |s substantally less in scope than an audit conducted in accordance with Vietnamese
Standards on Auditing and consequenily does not enable us to obtain assurance that we wousd
become aware of all significart matters that mighi be identified in an audit, Accordingly, we do not
exprass an audit opinion,

Conclusion

Based on our review, nothing has come fo our attention that causes us to believe that the
Jccompanying interim consclidated financial statemenis do nol give a true and fair view of, in all
material respects, the interim consolidated financlal pesition of the Company as at 30 June 2025, and
|r.5 inker: m cansolidated financial parformance and its interim consolidated cash flows for the six-month
= Thtimid, foen, ended, in accordance with Vietnamese Accounting Standards, Accounting Regime for
sty legal regulations relating to interim consalidaled financial reparting.

Luong Giang Thach

Deputy Branch Director

Audit Praclising Registration Certificate
No. 21 78-2023-072-1

Ha Chi Minh City, 18 August 2025
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INTERKATROMA L AUCHTING COMPANT LIMITED - SA8G0H BRANCH
‘Websie: wwwicpasn | Emsh ssigon@icpacvn

A member firm of AGN International 3
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 01&a - DN/HM

INTERIM CONSOLIDATED BALANCE SHEET

As al 30 June 2025

Lindt: VND
Opening balance
ASSETS Codes Notes Closing balance {As restated)
A CURRENT ASSETS 100 10,4582 712,587,084 8,530,482 439,508
I. Cash and cash equivalents 10 VA 2,032,544,281,313  1,351,810,461,900
4, Cash 111 g4, 089 903 052 335,408 258 888
2. Cash equivalents 112 1,348,474 377,381 1,016,402 203,012
i, Short-term financial
invastmanis 120 ¥V.13 2,120,138, 366,222 41,008,047,658,384
1. Trading securities 121 188,563,820,000 250,324, 551,138
2 Provision for impairment of trading
BECuilies 122 (T2,173,920,000) {61,897 527 ,638)
3. Held-to-maturity investmeants 123 2,002, 748,366,222 819,621,074.864
. Short-term recelvables 130 3,733,306, 708,025 3,769,489 713,488
1. Shorl-larm lrada recaivables 131 V.2 TO4 483, 796, 626 663 416,37T3.613
2. Shor-term advances to suppliars 132 Va3 471,901,848 083 484 B26 778,378
3 Short=lerm oan receivables 135 WV 1,540 005,072,053 1,649 235 130,606
4 Diher shorl-term receivables 138 V5 1,198,038, 900,052 1,242 445 322 Tdd
5. Provigion for ghort-term doubdiul
debts 137 V8 (181,122,908,688)  (270,431,891,753)
IV, Inventories 140 v.T 2,444 683 417,236 2,375,791 254 245
1. |nvantones 141 2 445 1568 750928 2 376 06T 484 138
2. Provision for devaluabon of
imventories {45 (473,333,692 (276,229 881)
W, Other shori-term asseis 150 162,0:39,814,288 125,343,311 489
1. Shori-lerm prepayments 151 V.8 36 281,261, 740 f B84 BOS.0TE
2. Value added 1ax deductibles 152 118,441 808,009 115,638, 852,042
3. Taxes and othar receivablas
from the State budget 183 V.18 6,336,744 538 2,843 654 3T1
The accompanying nofes are en integral part of these inferim consaiidated financial stataments 4




HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 01a - DN/HM

INTERIM CONSOLIDATED BALAMCE SHEET {continued)
As at 30 June 2025

ASSETS
B. NOM-CURRENT ASSETS

Long-term receivables
Lang-term trade receivables
Long-term |loan receivables
Other long-term receivables

G By == ™

Fixed assets
Tangble fxed agsels
- Cost
- Accumwaled depreciation
2. Intangible fixed assats
- Cost
= Accumnulated amortization

=k =
1

. Investment property
= Cost
- Accumiudated depreciation

Long-term assets in progress
Long-term conatruction in progress

==

Long=term financial investments
Equity investments in othar entities
Provision for impairment of
long-lerm financial imesimeanis
Held-to-maturity mvesiments

b3 —= &

L

. Other long-term assets
Long-term prepayments
Defarred tax assets
Goadwil

L2 P2 & w

TOTAL ASSETS
(270 = 100 + 200)

Codes Notes

200

210
21
215
216

220
221
222
223
227
228
228

230
231
232
242

250
253

254
255

261
262
268

270

W.d
V.5

Ve

V.10

V.11

LA F:

Va3

V.8
V.4
VAS

Uit VND
Opaening balance
Closing balance [As restated)
28,170,262,611,391 28,091,948 594 486
2,207,241 452,187 2,069,224 088,434
454 418,682 908,837 368
13,808,085, 728 13,808,085, 726
2,182 978047779 2,054 507,165,340
15,955,968,398,342  16,263,338,169,250
370,656,322.881 380,121,560,454
G4, 020, 504, 320 B47. 7H3.508T 267
{173,364, 181,433) {167.632,006.813)
15,585212075481  15,883.216,608.796
20,293, 999,859,459 20 245,943,067,906
(4,708,687, 7R3, 996)  (4.362.726.458.710)
720,917, 731,827 733,586,384, 349
825,204,688,356 824 061,738,501
(104,286,956,529) (91,375,354,152)
2,799,316,220,156  2,716,021,811,148
2.788.316,320,156 2.716,021,811.146
1,023,929,220,000 1.023,929.220,000
887,617 ,650,000 887 .617,650.000
(24 688.430,000) (24 688,430,000)
151,000, 000,000 151,000, 000 000
5,462 B89 488,879 5,285 848,921,307
4277124814110 4,035,509,540,115
453,670,212,290 409,633,091,738
T2 004 462 479 B4, 706,288 454
38,862,975,1984T5  38,722,431,033,992

The accompanying noles are an integral part of these inferim consolidaled Fnancial statemanis
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 01a - DN/HM

INTERIM CONSOLIDATED BALANCE SHEET {continued)

RESQURCES

C. LIABILITIES

1

Lo

e B

W=

Wi b

— -
.

£ e B

&

el =

Current liabilities

Shori-term trade payables
Shori-term advances from
cusbomers

Taxes and amounts payable to
the State budost

Payables 1o employess
Short-term accrued expenses
Shori-term uneamed revenue
Other current payables
Short-term Ioans and obligations
under finance leases
Short-term provisions

. Bonus and wedfare funds

Long-term liabilities
Long-term unearmed revenus
Diher long-term payables
Long-term leans and abligations
under finance leases
Convertitle bonds

Deferred tax labidites
Long-tarm provisions

EQuITY

Crwiner's egquity

Qwner's condributed capital

= Ciidinary shares carmying voling
rights

Share premium

Oither ownier's capital

Investment and developrment fund
Retained earmings

- Ratamed earnings accumulaied
to pricr year end

- Refained earnings of curan!
period

Non-conirolling interests

TOTAL RESOURCES
{440 = 300 + 400}

Mguyen Thi Thanh Huung-
Preparer

Az at 30 June 2025

Codes Motes

310
11 VI

3z vVIT7

313 V.18
314
315 V.19
318
e Va0

32 v
21 va2
3

330
338
337 Va0

J38 V.21
338 .23
341 V.14
342

400

410 V.24
411

diia
412
414
418
421

4218

421b

Closing balance

Unit: VND

Opening balance

{Aﬁ mtatudl

27,376,991,328,833

10,305,454, 875,467
197,960,770,510

166, 267,216,587

81,380.495.607
34,543,551,856
170,872.695,202
616,520,680
2,004, 183,087 831

6,354,841,.504.320
637,375,164 234
57,197 BBB,T21

17,070,536 453,366
7,338,164,063
43,048 681 835

16,182,029,021,037
530,713 538,748
200,489.01T7.748
B.817 020,836

11,286,983 869,642

11,286,983, 660,642
5,481,942 830,000

5,481,942 830,000
387,336,668 802
6660 084 447
337.843 850,655
2,028.862,004,557

2.067.195 675,041

(38,233,578,354)

27,563,291,063,672

8,961,342,196,450
632,485.544.877

158,304 542,009

856,688,250.218
53,224, 658,798
180,700, 785,543
330 666,665
2,203,481 069,208

4,812,232, 984,717
637 587,891,467
37,315,781,858

18,601,946,857,222
T.420.064 063
42 964 620 348

15,434,180, 701,462
2,827 214, 322,278
286,688, 118,441
3.471,130,620

8,159,139,880,320

9,159,139,980,320
3,197 ,524,130,000

3.197,524,130,000
387,336,668,802

6,660,084 447
311,139.047,276
2 127,251 421,518

1,980, BE5, 245,709

140,386, 175,807
3,126,228 628,279

Ly Huynh Truc Giang
Chief Accountant

The accompanying notes are an integral part of these interim consolidated financial siatements

Le Quoc Binh

General Director

18 Avgust 2025
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPAMNY
Form B 02a - DN/HN

INTERIM CONSOLIDATED INCOME STATEMENT
For the six-month pericd ended 30 June 2025

Uit WD
Prior period
ITEMS Codes Notes Currant pariod (As restated)
1. Gross revenue from goods sold and
services rendered M Vi1 1,478,159,244,008  1,651,988,344,524
2. Deduciions o2 VIA 51,300,037, 772 74,639,341,002
3. Net revenue from goods sold and
services rendered (10 = 01 - 02) 10 VIA 1.426769,206,237  1,577,349,003,522
4, Cost of sales 11 Vi.2 582,709,333910 702,712,308, 758
5. Gross profit from goods sold and
services rendered (20 =10 -11) 0 B44,059,872,327 874,636,694,764
6. Financial income 21 V1.3 402 157,008,257 768,818 660,872
T. Financial expenses 22 V4 722,385,960 809 818,100, 240,770
- I which: Irferes! sxpense 23 612 980,542 STT 671,060 294 B0G
8. Share of prafit after tax in joint veniures,
associales 24 Vi3 . 120,527,827
9. Selling expenses 25 W5 42.196,560,015 41 /568,548,478
10. General and adminisiration expanses 26 Vié 230.595,245,560 303,969 048 418
11. Operating profit
[30 = 20 + {21 - 22} + 24 - (25 + 26]] 30 251,039,094,110 479,948,044,797
12. Gther income k.5 1.107.590,574 §,633,830,801
13. Other expenses 2 W §5.271,478,100 17,768, 560,312
14, Loss from other activities
(40 = 31 - 32) 40 {54,163,887.526) {8.134,729,511)
15. Accounting profit before tax
(50 = 30 + 40) 50 196,875,206,584 471,813,215.288
1&. Current corporate income tax
BKDENSE 51 Vi.g 52,040, 845,445 37,321,381, 897
17. Deferred corporate fax income 52 V4 (40,238,221.247) (10.570.115,408)
18. Net profit after corporate
income tax {60 = 50 - 51 - 62) 60 185,061,582,388 445,062,048,997
18, Net profit attributable to cwners of the
parent 61 46,810,971,660 266,989,540,111
20. Net profit atiributable to
non-controlling nterast B2 178,072 508, 656
21. Basic earnings per shars 70 Vg TGT
22. Diluted earnings per share ™ Vi1 607
£ &‘/f-' b ‘_/’i"j
MNguyen Thi Thanh Huong Ly Huynh Truc Glang Le Quec Binh
Freparar Chief Accountant General Director
18 Avgust 2025
The accompanying notes are an integral part of these inferim consolidated financial stetements T
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 03a - DNiHN

INTERIM CONSOLIDATED CASH FLOW STATEMENT

(indirect method)
Far the six-month pericd ended 30 June 2025
Unit: YND
Prior period
ITEMS Codes Current period {As restated)
. CASH FLOWS FROM OPERATING ACTIVITIES
1. Profit before tax o1 196,875,206,584 471,813,315.286
2. Adjustments for
Depreciation of fixed assels, invesimeant
properties and goodwill amortization 0z 47T, 575,526,020 542,122,091.507
Provisions 03 42 893 BBG 6R8 73,038,160,950
Gain from investing activities 08 (155,207, 743,190) (617,200,604, 488)
Interest expense D6 670,371.016,514 715,308,402 877
Other adjustmants o7 (137,807,297 190) 51,224 557 BT2
3, Operating profit before movements in
working capital o8 1,103,900,497 426 1,236,205,834.004
[Increaseldecrease in receivables o8 (B8.543,178.901) 145,809 441 370
Increase in imentorkes 10 (158,176,128 8972) (2,559, 746,699)
IncreaseNdecraasea) in payables (excluding
acorued loan interest and corporaie income
tax payable) 1" 108,680,342 895 (126,502,586 266)
Decrease/(increasa) in prepald expenses 12 14,338 6525,603 (33,876,717, 730)
Decrease in frading securities 13 60,760,631,138 4 467 B1B.078
Interast paid 14  (1,007.807.323,175)  (918.463,721,008)
Corporate income tax paid 15 (58.250,371,595) (58,253,438,157)
Other cash outiiows 17 [19.620.652,415) (12,209,650, 208)
Nat cash (used in)generated from operating
activitias 20 (53.517,558,006) 237,087,233,382
Il CASH FLOWS FROM INVESTING ACTIVITIES
1. Acquisition and construction of fixed assels
and other long-term assels el {52,665,212,200) (289,152 476,165} '
2, Procesds from sale, disposal of fixed assels
and other long-term assets 22 738,842 005 2 BEE, 1546 644
3. Cash outflow for lending, buying debt
instruments of other entibes 23 (1412683, 771.816) (2.436.907,253 462)
4. Gash recoverad from lending, selling debl
instruments of other entities 24 385,421,918,650 1,361,296,729,403
5 Investments in other entities 25 {301,812,793,785) (200,365,630,250)
B. Interest, dividends and profits recened 27 B7.526,188,383 151,175,887 085
Met cash used in Investing activities 30  (1,283,675,028,653) (1,391,086,575,835)
The accompanying noles are an integral pard of these interim consolidated Fnanclal stalements 8
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 03a - DNHN

INTERIM CONSOLIDATED CASH FLOW STATEMENT {continued)
{indirect method)
For tha sik-manth pariod ended 30 June 2025

LUnit: VMDD
Prior period
ITEMS Codes Current period [As restated)
i, CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from share issue, owners’
contributed capital and reissus of treasury
shares # - 13,136,200,000
2. Prooeads from borrowmangs 33 6,267, 245,740,400 6.311,113,346,2561
3. Repayment of borrowings 34 (4,081,704,853.854) (4,823,914,010,805)
4. Dividends and profits paid 38 (167,714,488, 384) (323,966,995 604)
Net cash generated from financing
activities 40 2,017,826,406,162  1,176,367,639,852

Net increase in cash and cash equivalents
(50 = 20 + 30 + 40) 50 680,733,819,413 23,268,297,459

Cash and cash equivalents at beginning of

the period ED 1,200,711,815,688
Cash and cash equivalents at end of the i,
pericd (70 = 50 + B0) 70 . 1.223,980,113,187

MNguyen Thi Thanh Huong Ly Huynh Truc Giang Le Quoc Binh
Preparer Chief Accountant General Director
19 August 2025
The accompanying noles are an integral part of these interim consolidated financial statements 2
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08a - DN/HMN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the six-month period ended 30 June 2025

GENERAL INFORMATION
Structure of ownership

Ho Chi Minh City Infrastructure Investment Joint Stock Company (hereinalter refered to as “the
Company”) operates under the Enferprise Registrafion Certificate MNo. 0302483177 initially
isswed by the Ho Chi Minh City Department of Finance [formerly the Ho Chi Minh City
Department of Planning and Investment) dated 24 December 2001 and the latest 3&%
amendment dated D& Jung 2025 on increasing of the Company's charter capital,

The charter capital of the Company i VND 5481942 830,000, equally divided into
548,194,283 shares with par value of YND 10,000,

The head office of the Cormpany is located at the 12 Floor, 152 Dien Bien Phu, Thanh My Tay
Ward. Ho ChiMinh City.

The Company’s name in English; Ho Chi Minh City Infrestrecture Investment Joint Stock
Company, the Company’s abbreviation rame. Cli.

The Company's shares are officially listed on the Ho Chi Minh City Siock Exchange with stock
code as Cll

The number of amployees of the Company and its subsidiaries as of 30 June 2025 and 01
January 2025 is about 530 and 570 respectively,

Business sector
The Company operales in various business sectors.
Dperating industries and principal activities

The operating indusiries of the Company comprise consiruclion, investment and operation in
infrastruciure sactors under form of Build - Operate - Transfer (B.0.T); Build - Transfer (BT);
real estate business; implementation of toll collection; manufacturing and trading in specialized
equipment of tolling and construction; construction of civil, industrial, transpor works.

The Company's principal activilies during the period include construction, investment and
operation in infrastructure sectors under form of Build - Operata - Transfer (8.0.T); Build -
Transfer (BT); implemantation of toll collection; operation in real estate business; construction;
exploitation and production of stone and bricks; trading construction materials, leasing
machinery and equipment providing traffic toll collection services: providing egquipment,
installing and maintaining traffic toll stations;, planting trees; providing landscape care and
maintenance services: investing and managing subsidiaries, [oint ventures and affiliated
COMIpanes.

Normal production and business cycle

The Company's production and business cycle in real estale sector starts from the time of
sppiying for the Investment license, carrying oul site cearance amd construction wndi
completion, Tharefore, the normal business cycle of the real estale sector is eslimated within
80 months.

The production and business cycle of other activities of the Company is normally carried out for
a period not exceading 12 months,

The operational characteristics of the Company affecting the interim consolidated
financial statements

During the pariod, the Company converted 22 822 417 bonds under code Cl1424002 and 2,177
bonds under code CH42013 into ordinary shares, The iotal par value of the converted bonds
was VND 2,284,418,700,000, corresponding to 228,441 870 shares issued upon conversion,
All of these shares have been subsaguently listed.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08z - DH/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (conlinued)
Far the six-month perod ended 30 June 2025

L

GEMERAL INFORMATION {continuadj

Structure of ownership
Direct Investmants
As atf the closing of the period As at the opaning of the period
Proporion of Proportion of
Fropodtion cramiErship inbsest Propartion ownarship intares!
ol widing of woling
rigghd Direcd  inairoo right Direcd  Indireci  Places of
powes held Total inferest infeves!  power hold Total interés! Inderes! incorporation  Oparating industry

Hama of companlas [%] (%) {5} {3 %) () %) (%) and operation  and principal activity

Subsidiaries

1. Cli Bridges and Roads G4 B3% S5483% 498 LS00% 54.B4% G484% S1L.EFN  3101% Ho Chi Minh Inwesting in bridge and  foad

Invastment JSC. (CCI BER®) () ity infrastructune projects

2. 57T Investmend Corporation T4090% T490% X43% J647T% B3.05% B305% «4500% I7.15% Ho Chi Minh Cparating in real aslals sechor

{"NEBT) (i) City

3, Khu Bac Thu Thiem Co,, Lid, 100% 100%  100% 000% 100%  100% 100%  0.00% Ho Chi Minh Paforming BT project of

{("KBTT") Clty dovelopment  of  lechnical
infrastructure in Thu Thiem Mew
Urban and developmant of raal
osiate projecis

4. Dien Béen Phu Office Building 100% 100%: 100% o00% 100%  100% 00%  000% Ho Chi Minh Oiparaling in real astals sactor

investment Cao., Lid. {SOBI%) City

5, Gl Trading and Investment 100%  100% Z222% OFTE% 100% 100% 100%  0.00% Ho Chi Minh Dparating in real astale sachor

O Mamber Limited Liability ity

Company {"Cll Invest™)

G, Binh Triau Road Bridge Or68% OTEEW DOF6FN O PTEE% 9OT.B8% O768%  000% Ho Chi Minh Infrastructung imestment

GConstruction and Invesimeant J5G, City

7. Sai Gon Long Khanh Grisen Cily 5.00% 0500% S500% OO0 05.00% O500% O9500% 0.00% HoChiMinh Opearating in real estate secior

o, Ll City

B, Sai Gon Bridge Construclion 100 100% 100%  O.odd 100% 100% 1o 0.00% Ho Chi Minh infrastiruciune imvesiman

Co., Lid, "5G8C") City

8, Ha Noi Highway Congiruction 100% T7E06% J9.00% 27.06% 100% TEOT% J4000% 27974 Ho Chi Minh Immsting in the B.O.T projec of

and Invastment JSC. (i) City Ha Kol Highway axpansion

{1} Currently, the Comipany holds drectly a proporion of 48,83% of the voling Aghis in ihis subsidiary and holds indirectly 8 proportion of 5.00% through CIF Invesl,
(i) Currenily, the Company holds directly a proportion of 26.43% of the voling rghls in this subsidiary and helds indirectly a proportion of 48.47% through Cl Invast

{iii} Currently, the Company holds directly a proportion of 48% of the voling rights in this subskiiany and holds indirecily & proparion of 51% through Cll BER [ses note balow).
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 09a - DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continuad)
For the six-monih penod anded 30 June 2025

L GEMERAL INFORMATION [continued|
Structure of ownership [confmssd)
Indiract Investmants

In addition o companies in which il is directly imvasting, the Company also makes indinsct inwestmants in ofher companies thiough (ks subsifianes as foliows:

= — Az al the closing of tha pariod A5 al the gpaning of the pariod
Propaoetion Proportion o Proportion Proportic n of
of woling oamitrship inlbereol ol vating crvrerahip inleneai
right ot right Direct  Indinec! - Places of
pavear hieid Tolal  idevesd  ndweisd poser hald Tolal  dnferpst  miefesl  ingomporadion Oparating ndusiry

Name of companies i) i) () () (%) %} ) (%) andoperafion  and principal aclivity

Subsidiaries invested through CH BAR

1. BOT Trung Luong - My Thuan BO.O BOOD% DO MO0 BE00% BOON O0O0N B00% HoChi Minh iveesting in 1he BOT projed of

JEL City & Dang Trumg Luang - My Thoan sspressvwiry
Thap Pravinca

2. Ha Noi Highway Construchion and E1.00% 27T06% 000% 27.08% BLO0% 2707% 000%  2707% Ho Chi Minh City Investing m Ha Nol Highway

Insastment JSC. supansion B,0.T project

3. BOT Menih Thuzn Provinea Co,, 100 S483% 000 5483 100%  S4B84%  000% B4E4N Ho Chi Minh Irvesting i The Matiorsl Boad 1

Litd, Cily & Khanh eopangman BOT peojsct.  secton
Hoa Province  thnough Minh Thuan Prowvince

4 Nird Thuan Ireesiment and go00% S482% Q005 B4 B2% oo g%, 5l BS 0.00% S54.83% Ho Chi Minh Imvesting in The National Road 1§

Canstrucion Developmenl JSC. City & Khanh eparsion BOT project, section
Hoa Provinee thmwngh Phan Rang - Thap Chism

5. Rach Mieu BOT Co., Lid, G036% ITE1R 000N 2T.6TH 50.36% 2TE2% 0008 ITEXW VinhLong Irvesting i e project of B.OT

("BOTRM) Provinga Rach by Brdge and upgrade

Mational Highaay 60
6. Co Chien Imesimint Co,, Lid, B053% 27TT0% DO0H ZRTOR 5053% 277w 000N EF 7% Ho ChiMinh City Invesiing for B.OUT project of Co
Chien Bridkge

7. Hien Asn Birh Bridges ard Rosds pRotn S54E2% 000N S48M 9990 BAEIW 000 B483W HoChiMinh City Invesling in brdges and rosds

Co., Lid projacts

E. VARG Infrastruchrs Invastmant 009 54 80% OOME 5483 100% G4.E1% O00%  S4.83%  Ho Chi Minh City  westing for BLOLT peaject of DT 741

Co., Lid. (WRE% rasd eapansion

4. CIl Bridgs and Rosd Monagame BEETH  3B6.55% LOo0% 36554 GH6TY  A6.50% O 3858% Ho Chi Minh City  Renderring misaatruchure sesvices
Ciparation Servioes Joind Slock
Company ("CIBR OM~) (1)

{f] Curranity, the Company indirectly holds a portion of 88.67% in CIl Bridge and Road Management Operation Servicas Joint Stock Company hroughout Cll BAR and Indirectly
holds a portion of 18,33% of tha voling right power in this subsidiary throughout C Senvices and Invesiment Ona Mamber Limiied Liabilty Comparny.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08a - DN/HN

NOTES TO THE INTERIM EEHSDLIDATEI‘.: FINANCIAL STATEMENTS (confinued)
For tie six-month period endad 30 June 2025

GENERAL INFORMATION (continued)
Structure of ownership (continued)

Indirect investments {conlinued)

As at the closing of tha period As at the opening of the pariod
Proporton of Propodiicn of
Propantion ownership intesest Proportion ownership mterest
of woting of voting
right Direed  Inchrect right Direct  Indirec!  Places of
power hald ~ Tolal infevest  infevest powerbeld — Tolal iilerest  inferest incorporation  Operating ndustry
Harm of companies (%) (%) (%) (%) (%) (%) (%) (% andoperation  and principal activity
Subsidiaries invested through NBEB
1. NBE Quang Ngal One Member 100% 74.00% 000% 74.00% 100% 63.06% O.00% 6305% Quang Ngai Exploiting, producing and selling
Co., Lid. {"NON") Frovimce products of soil and rock
2. Hung Thanh Construction - 85.00% 71.16% O00% T196% 85.00% 59.80% O000%W 59.90% HoChiMinh Ciparafing in real estale sacior
Trading - Services - Production City
Co. Lid.
3. Quang Ngai Mineral 90.00% 6741% O000% 6741% 90.00% 56.75% OQ00% S5675% Quang Ngai Exploiting, producing and seling
Invesiment Joind Siock Frovince products of scil and rock
Company
#. Huong Tra Co., Ltd, QEO00% T4.15% 000% 7415% 9900% 6242% 000% 0242% QuangNgal  Exploiting products of soil and rock
Provimce
Associate investad through NBB
1. Tam Phu Investment & 40.00% 38.70% 000% J36.70% 49.00% 3089% O000% 3J0689% QuangNgai  Exploiting, producing and selling
Construction Co., Lid Province peoducts of soil and rock
Subsidiaries investad through CIl Invast
1. 57T Investment Corporation 48470 484TY% Q00N 4847 17.15% 17.15% 0.00% 17.75% Ho Chi Minh Operating in real estale sactar
["MEB") (il City
2. Cll Enginaering & Construction 0623% 08.23% O000% 0623% 96.23% 06.23% 0.00% 96.23% HoChiMinh  Operating in engineering and
JBC. ["CII ERCT) ity constnechion seciors
3. Cll Senices and Investment 100% 100% O0.00% 100G 10 100%  000% {0096 Ho Chi Minh Rendenmng toll cobeclion &
One Member Limited Liability City infrastructune serices
Campany ("Cll Senice™)
4. Trung Bo Infrastruciure Co., Lid. 100% 100% O0.00%  100% 100%  100% 0.00% Tk Chaang Mgai Operating in real estate seclor
("HTTE") Provinoe
13
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09a - DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the six-month period endad 30 June 2025

L

[[[8

GENERAL INFORMATION (continued)
Declaration on the comparability of Information in the consolidated financial statements

Comparative figures are those of consolidated financial statements for the financial year ended
31 December 2024 and the consolidated financial statements for the pericd from 01 January
2024 fo 30 June 2024, The Company ensures compliance with the requirements of accounting
standards, accounting regimes, and legal regulations related to the preparation and
presenfation of congolidated financial statements. Therefore, the information and figures
presanied in the consolidated financial statemants are comparakbile,

ACCOUNTING CONVENTION AND ACCOUNTING PERIOD
Accounting convention

The accompanying consolidated financial statements, expressed in Vietnamese Dong (WMD),
are prepared under the historical cost convention and in accordance with Vietnamese
Accounting Standards, accounting regime for enterprises and legal regulations relating o
consolidated financial reporting.

The accompanying consolidated financial statements are nol inlended 1o present the financial
position, results of cperalions and cash flow in accordance with accounting principles and
practices genarally accepled in countries and jurisdictons other than Vietnam.

Financial year
The Company’s financial year baging on 01 January and ends on 31 Decamber,

The interim accounting period begins on 01 January and ends on 30 June.

APPLIED ACCOUNTING STANDARDS AND ACCOLUNTING REGIME

The Board of Management applied Vielnamess Enterprise Accounting regime promuigated
under Circular Na. 2002014/TT-BTC ("Circuler 200°) dated 22 December 2014, guiding the
aocounting regime for enterprises, Clrcular No. S3Z01&TT-BTC dated 21 March 2016 of the
Ministry of Finance amending and supplementing @ number of aricles of Circular Mo
200201 4MT-BTC and Circular Mo, 2022014TT-BTC ("Circular 202°) dated 22 December
2014 guiding the preparing and presenting of the consolidated financisl siatements.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significart accouniing policies, which have been adopled by the Company in the
praparation of these consolidated financial statements, are a5 follows:

Estimatos

The preparation of consclidated financial stetements in conformity with Vietnamese Accounting
atandards, accounting regime for enterprises and legal regulations refaling fo consolidated
financial reporting requires the Board of Management io make estimates and assumplions that
affect the reported amounts of assets, liabilities and disclosures of confingent assets and
liabdlities al the date of the consolidaied financial stalements and the reporied amounis of
revenues and expenses during the year. Although these accounting estimates are based on the
Eoard of Management” best knowledge, actual results may differ from those estimates.
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HQ CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08a - DN/HN

MWOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the six-month perfod ended 30 June 2025

.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continuad)
Basis of consolidation

The consolidated financial statements imcorporated the financial statements of the Company
and enterprises controlled by the Company (its subsidiaries) which are prepared for the same
accounting peried. Condrol ks achieved where the Company has the power to govern the
financial and gperating policles of an investes enlerprise 0 85 1o obtain benefits from its
aciivibes.

The results of subsidiaries acquired or disposed of during the year are included in the
congolidated income statement from the effectve date of acguisition or up 1o the effective date
of disposal, as appropriate

Where necessary, adjusimenis are made lo the consolidated financial statements of
subsidianes to bring the accounting policies used In kne with those used by the Company.

Intragroup transactions and balances are eliminaied in full consolidation,

Non-controlling interests in the net assets of consolidated subsidiaries are identified
consolidated from the parent's ownership inferests in them and presented as an ilem of the
ownar's equity in consolidated balance sheet. Mon-controlling interests consis! of the amount of
those nan-controlling interests at the date of the ariginal busness combination (see below) and
the non-controfiing interests’ share of changes in equity since the dale of the combination.
Losses in subsidiaries are respactively atiributed to the non=controfling interests aven il this
results in the non-confrolling interests having a deficit balance.

Business combinations

On acquisition, the assets and liabdities and contingant liabilities of a subsidiary are measured
al their fair values al the date of acquisition, Any excess of the cost of acquisition over the fair
values of the identifiable nel assels acquired is recognized as goodwill, Any deficiency of the
cost of acquisition below the fair values of the identifiable net assels acquired Is credited to
profit and loss in the accounting period of acquisition,

In case prior to the date that control is obtained, the Compamy does not have a significant
influgnce on the subsidiary and the investmant is presented &t cosl whan preparing the
consofidated fmancial statemenis, the Company will remaasure its invesimeni in the acguiree at
its acquisition-date fair value. The diference betwaan the revalued amount and the cost of
ivestment is recognired in the consolidated incoma statement,

In case prior to the date that control i obtained, the investment is an investment in an
assoclate or joint venture of the Company and s presented under the equity method, when
preparing the consclidated financial statements, the Company will remeasure its previously
hedd equity interest in the acquiree al its acquisition-date fair value. The difference betweean the
revalued amount and the value of investment under the aguilty method is recognized in the
consolidated income statemant.

The non-controfling interests are inifially measured &t the non-controlling sharehoiders’
propartion of the ned fair value of the assets, liabdities, and contingent liabilities recognized

The effect of transactions resulting in changes in the Company's ownership interest in the

subsidiaries without loss of conirol is recorded directly in the retained earnings In the
consolidated balance sheel.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08z - DNHN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (confinued)
Far the six-rmanth penod ended 30 June 2025

V.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (comtinued)
Disposal of subsidiary

When the Company loses control over a subsidiary, it shall derecognize assets, labilities, and
non-controffing interests in the former subsidiary, including olher equity components at the date
of loss confrol. Gain or loss resulting from the disposal is immediately recognized in the
cornsolidated income statement for the period in which the disposal is taken place.

After a parfial disposal of a subsidiary, any interest retained in the former subsidiary shall be
recorded af the remaining camying amount of the investiment in parent’s separale financial
statements and adjusted thereafter for post-acquisition changes in the Company’s share of the
investea's equity if the former subsidiary becomes an associale or shall be presanted at cost if
thi former subsidiary bacomes a normal equity nvesiment.

In the case where the Company has previously disposed a part of its interest In a subsidiary
and directly recognized the resull from the disposal in retained esrnings of the consalidated
stalerment sheel, and now disposed an additional part of its interest in that subsidiary leading a
loss of control, the gain or loss previously recognized retained eamings would be transferred to
consolidated iIncome statemant a1 the tme of loss of coniral,

When the proportion of eguity held by the Company in a subsidiary change without loss of
contral, the transactions shall be accounted for as equity fransactions. The effects of these
fransactions shall ba recognized diractly in retained earnings of the consolidated statement
sheet, nat being recorded in the consolidated statement of income for the period in which the
Iransaction occurrad.

Investments in associates

An associale s an entity over which the Company has significant influénce and that is nelther a
subsidiany nor an inferest In joint venture, Signiicant influence is the power to participate in the
firancial and oparating palicy decisions of the investes bul nat contral or joint control over those

The Company apples the equity method to present s investmenl in associales in is
consolidated fmancial statements. Accordingly, interesis in associaies are inilially recorded at
cost and the carrying amount s subseguently adjusted for posi-acquisilion changss in the
Company's share of the investee's profit or loss. Any distributions received from an investee
shall be accounted for a3 a reduction i carrying amount of the investment. Adjustments to
carrying amount shall also be made whan the investor's interests change arising from income
recognized directly in the investee's equity, such as revaluation of fixed assels, exchange rate
differences due to consolidated financial stalement conversion.

Losses of an associle in ewxcess of the Compamny's interest in that associste are not
recognized unless the Company has legal confractual obligafions to pay or making payments
on behalf of affiliated companies for debis that the Company has guaranieed or committed to
pay. If the associate subsequently operates at a profit, the Company is only allowed to record
its share of profit after compensating for the previcusly unaccounted net loss.

The financial statements of associates are prepared for the same pericd as the Company's
consolidated financial statements and apply accounting policies consistend with that of the
Company. Appropriate consolidation adjustments have been made to ensure that the
accouniing policies are applied consistently with the Company.

When the Company disposes a part of its interest in an associabe, gain or loss on the disposal
is recognized in consolidated income stalement.

Whese & group entily lransacis with an associate of the Company, unrealized profits and losses
are eliminated fo the axtent of the Company's interest in the relevant associate,
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B (da - DMHN

Far the six-month period ended 30 June 2025

V.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {contirmusad)
Interests in joint ventures

A joint venlure 8 a conlbractual arrangemaent whereby the Company and other parties undeniake
an economic activity that is subject 1o joint conirgl, ie, the stralegic financial and operating
policy decislons relaling o the activities require the unanimous consant of the parties sharing
cantral.

Where a group entity undertakes its aclivilies under [oint venture arangements directly, the
Company's sharg of Joinlly controlled assets and any lishilities incurmed jointly with other
variwes are recognized in the consolidaled financial statements of the relevant entity and
classified @ccording to thelr nature. Liabiliny and expenses incurred directly in respect of
interests in joinlly conirolled assets are accounted for on &n accrual basis. Income from the sale
ar usa of the Compamy’s share of the cutput of jointly conlrolled assets, and its share of joint
venlure expenses, are recognized when it is probable that the economic benefits associated
with the transactions will fiow toffrom the Company and their amaunt can be measured reliably.

Joint venture arrangemenis that invelve the establizshment of a separate entity in which each
vanturer has an inlerast are referred to as jointy confrolled antities, The Company repaorts its
interests in jointly confrolled enbiies using the equily method of accounting, similar to
accounting for imsestimeanis in associstes.

Any goodwlll arising on the aequisition of the Company’s intereat in a jointly contralled entity is
accounted for in accordance with the Company's accounting policy for goodwill arising on the
acguisition of a subsidiary jolnily controlled entity,

Goodwill

Goodwill represents the excess of the cost of acguisition over the Company's interest in the net
far value of the identifiable assets, Fabdlites and conlingen! Rabilites of a subsidiary, associate
of jeintly controfled ertity 2 the date of acquisition,

Goodwill arising on the acquisition of a subsidiary is recognized as tangible asset, is presented
separaiely a3 an intangible asset in the consolidated balance sheet and is amorlized on the
straighi=line basis over its estmated pericd of benefit of 10 years. The Company conducts the
periodical review for impairment of goodwill of Investrments In subsidiaries. Iif there are
indicators of impairment loss incurred is higher than the yearly allocated amount of goodwill on
the straighi-fine basis, the higher amourt will be recognized in the consolidated income
Elatemant.

Goodwill ariging on the acguisition of associates and jeintly confrolled entities is included in the
carrying amount of the asscciates and jointly confrolled entities. The Company does not
amortize this goodwill.

On dizposal of a subsidiary, associate or jointly confrolled entity, the attributable amount of
unamortized goodwill is included in the determination of the profit or loss on disposal,

Bargain purchase gain
Bargain purchase gain represents the excess of the Company’s interest in the net fair value of
the identifisble assets, [abiltes and contingent lkabilities of a subsidiary, associate or jointly

controlled entity at the date of acquisition over the cost of acquisition. Bargain purchase gain is
immadiately recognized in the consolidated statement of income al the acguisition dale.

17

=5 W WS

e

Fw ST =

— TR b T o

R A S



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JCOINT STOCK COMPANY

Form B 083 - DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS |continuead)
For the sh-month parkod endad 30 June 2025

Iv.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Cash and cash equivalents

Cash and cash eguivalents comprise cash on hand, demand deposits and short-term bank
deposits, highly liguid investments, which are matured within thrae months commencing on the
tfransaction date, readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes In value.

Financial investments
Trading securities

Trading securities are those the Gompany holds for trading purposes. Trading securifies are
recognized from the date the Company obtains the ownership of those securities and initially
measured at the fair value of payments made al the transaction dale plus any direcily
attributable fransaction costs.

In the subsequent perlods, invesimenis in trading securities are measured at cost less provision
for impairment of such investmenis,

Trading securites shall be recorded when the invesiors gcquire the ownership of those

securities, specifically as follows:

= Listed sacurities are recorded at the time of matching order (T+0).

* Unlisted securities are recorded when the ownerghip ls scquired as prescribed in
regulations of kaw.

Pre-acquisition benefits such as inlerests, dividends and profifs of trading securities shall be
recognized as a decraase in the value of such trading securities, Post-acquisition Income and
other benefits from trading securibes are recognized as revenus, When the investors receive
stock dividends, they only record the number of additional shares, not recording an increase in
the value of irvestments and income from stock dividends.

A stock swap Is the exchange of one equity-based asset for another. The swapped stocks are
measured ai the fair value on exchanging date. The determination of the fair value of stocks
shall comply with the regulations balow:

« Regarding shares of listed companies, fair value is the closing price listed on the slock
market on exchanging dale, i the siock markel does not irade on the exchange date, the
fair value is the closing price of the session preceding the exchange date.

» Regarding unlisted sharas parmitied to trade on the UPCOM, fair value is the closing price
of UPCOM on exchanging date. If the UPCOM does not trade on the exchange date, the
fair value & the closing prices of lhe session precading the exchange dale,

« For other unlisted shares, the fair value of the shares is the price agreed upon by the
parties under the coniract or the book value at the time of exchange,

Provision for diminutien in value of rading securities is made for sach type of securibes fraded
on the market and whose market price is lower than the original price. The markel price of listed
trading securities is' determined based on the closing price on the nearest trading day up 1o the
consofidated financal statement date. For shares raded on the UPCOM market. the market
price is the sverage reference price owver the 30 trading days immedialely preceding the
consolidated financial slalement date, as published by the Stock Exchange. H securities have
not traded within the 30 days before the prowvision date or are delisted, suspended, or halted
from trading. the Company determines the provision level for each securlly invesiment
according o the provisions applicable to other Invesiments. For fisted or registered corporate
bonds, the market price is the most recent trading price on the Stock Exchange within 10 days
of the consolidated financial stalement date, If there have been no transactions within the 10
days leading up to the consolidated financial statement date, the Company does not make a
provision for this investmeant

An increase of decrease in the amount of provision for devaluation of trading securities at the
énd of the reparting period s recognized as a financial expensa for the parod.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08a - DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (confinued)
For the gix-month period ended 30 June 2025

.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued )
Financial investments (continued)
Held-to-maturity Investmenits

Held-to-maturity invesimenis comprise invesimenis that the Company has the positive Infent or
abllity to hald to maturity, including term deposits (comméercial bilks), bonds, prefarence shares
which the issuer shall redeem &l & certaln dale in the future and other held-lo-matusity
iImvesimants.

Hedd-to-maturity investments are recognized on a trade date basie and are indtially measured at
acquisition price plus direclly attributable fransaction costs. Post-acguisifion interest income
from held-to-maturity invesimenis is recognized in the Income statement on accrual basis, Pre-
acquisition inlerest is deducted from the cost of such invesiments at the acquisition date.

When there is specific evidence that a part or all of the investment may not be recoverable and
the amount of loss can be measured rediably, the loss s recognized in financial expenses
during the period amnd directly reduced to the investment value: Held-io-maturity investments
are measured at cost less provision for doubtful debis. Provision for doubtful debts relating to
held-to-maturity invesimants is made in accordance with prevailing accounting regulations.

Equity investment in other entities

Investments in other entities present the Company’s investmants in equity of the entities over
which the Company has no control, joint control, or significant influence.

Irvestments in other entities are initially recognized at cost, including the purchase price, capital
coniribution and any direclly attributable fransaction costs. Pre-acquisition dridends and profits
of the investment are recorded as a reduction in the value of the Invesiment. Post-acquisition
dividends and profits are recognized as revenus. YWhen the investors receive stock dividends,
they enly record the number of additional shares. not recording an increase in the valua of
investments and income from stock dividerds. '

Provisions for impairment of equily imvestment are made as follows:

» For investments in listed companies or eguity investments for which the fair value can be
refigbly measured, the allowance shall ba made according to the fair value of the shares,

» For imvesiments whose fair value is not identifiable at the reporting date, the aliowance
shall be made according o the Investes's loss with an amounl equal lo the difference
between the actually contributed capital and the owner’s equity multiplied by the portion of
ownarship infarasi.

An Increase of decreass in alowanca for diminudion in value of investments in other entities at
tha closing date is recognized as a financial expense for the period.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 0%9a - DNIHN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the six-monih pariod ended 30 Jurme 2025

.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Financial investments (continued)
Presentation of fair value

The fair value of associates and eguity invesimenis in other enlities is just measured for
disclosure purposes, not for recognition in the consdlidated financial statemanis, due io the
requiraments of Vieinamesa accounting standards and the pravailing regime. Accordingly, tha
fair value of lisled companies is determined by the closing price of shares at the closing date.
The remaining invesiments’ fair value will ba measured using the valualion melhods and
technigues based on the asympiotic application of international financial reporting standards
and Iinternational practices. In some cases, when information and transactions about
investments are nol available, fair values shall not be messured for disclosure in the
consolidated financial statements.

Receivables

Receivables represent the amounis recoverable from cusiomers or oiner debtors and are
stated at book value lass provision for doubtful debis.

Provision for doubtiul debts is made for: overdue receivables siated in the economic contract,
loan agreements, conbractual commitments or debt commitmenis, and outstanding receivables
which are doubthd of being recovered, Provision for overdue receivables is made based on
everdue days in payment of principais following the Initlal economic confract, exclusive of the
debls rescheduling bebween contracling parties, provision for outstanding receivables s made
when the deblor is in bankrupicy or is doing procedures 1o dissolve, missing, escaped.

An increase or decrease in provigion for doublful debls at the closing date is recognized in
expensas for the parkod.

Loan recelvables

Loan recenables presant the foans under agreements which ara not transacted on the market
as securithes,

Loan receivables are measured al cost less provision for doubiful debis. Provision for doubtiul
debts relating to loan receivables is made based on expected losses that may anse.

Inventories

Properties held for sale

Properties held for sale Include properties acquired or consiructed for sale in ihe ordenary
course of business and shall be maasured at the lower of cost and net realizable vatue, Cost of
properties hedd for sale Includes freehold and leasehold rights for land, cosls of sila
préepasation; construchion and bormowing costs, planning and design costs, construction
management costs and other related costs (if any) thalt have been incurred in bringing the
Inventory property io thelr present location and condition.

Nel realizable value ks the estimated selling price in theé ordinary course of business, based on
market price prevailing al reporting date less costs to completion and estimated costs of sale,
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09a - DMHM

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
Far the six-momity period ended 30 June 2025

V.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (confinued)
Inventories {continued)
Other Inventories

Inventories are stated at the lower of cost and net realizable value, Cost comprises direct
malerials, direct labour cosis and those overheads thal have been incurmed in bringing the
inveniories fo their present location and condition. Cost s 'calcwlated using the weighted
average method. Mel realizable valus represents the astimated salling price less all estimated
costs 1o completion and costs to be incurred in markating, seling and distribufion.

The eveluation of necessary provisions for inveniory obaolescence follows current prevailing
accounting regulations which allow provisions to ba made for obsolele, damaged, or sub-
standard imventories and for those which have cosls higher than nel realzable values at the
date of consolidaled financial stafements, Provisioning costs discounted imventory obsolate,
damaged, low quality Is not included in deductible expenses when calculating corporate income
tax until they are liguidated.

An increase or decrease in the provision for devalidation of inveniories al the cosing dabe is
recognized in the cost of sales for the period.

Tangible fixed assets and depreciation

Tangible fixed aszels are stated al cosl less accumulated depreciation.

The costs of purchased langible fived assets comprise their purchase price and any directly
girbutable costs of bringing the assets to thedr working conditon and location for their intended
Lge,

The costs of soif-construcied or manufaciured asseles am the aclual consluction o
manufacturing cost plus installalion and tesi running cosis.

Tangible fixed aszels are depraciated using the straighl-line mathod over their estimated useful
lives a5 follows:

Yoars
Building and struchure 05 - 44
Machinery and equipment 03-25
Motor vehicle and transmission system 06 - 30
Office equipment N3 - 0f
Other tangible fixed assels 04 - 10

Less or gain resulting from sales and disposals of tangible fixed assets I the diference
between profit from sales or disposals of assets and their residual values and is recognized in
the consolidated income statament,

Intangible assels and amortization
Intangible assels are stated at cosl less accumulated amortization.

The Company's Inlangible assets comprise of ol collection rights. land use rights; rights of
mineral exploiling and computer softwara

Todl coliection right under BOT confract signed baetween the Company and the Stale compeient
authorities & recorded at the value of the selflement of the project on the basis of directly
attributable costs paid by the Company to invest in the project. Toll collection right is amortized
using the mathod of the proportion of revenue. The annual amortization & calculated by ks cost
mudliphed by the ratio of annual turnowver and the totsl estimated revenue of the project.
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

~ Farm B 09a - DN/HN

For the six-maonth period ended 30 Jume J025

v.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Intangible assets and amortization (continuead)

Toll collection right through an acquisition of 8 subsidiary is also capitaiized and recognized as
an infangible fixed asset. Fair value of the asset acquired in a business combination is
determined by discounting estimated future cash flows from foll revenue. Its fair value is
assessed after deducting fair returns on all other assets that contribute 1o generating the cash
finas. The excess of the fair value of (ol right over ks carrying amount = amorlized using the
straighi-line method cver the remaining pericd of toll oncession since the lime of consolidation
of the project.

Costs of land use rights comprise all directly attributable costs of bringing the land lo the
cardition available for use, including freehold and leasehold righis for the lamd, costs of
compensation, site claarance, levelling, and registrafion fees ... Land usa rights with the definite
term are stated at cost less accumulaled amortization and amortized using the siraight-line
methad over the duration of the right to use the land. Land use rights with the indefinite term
are not amortized as prevailing regulation,

The mining right oblained by an acquisition of a subsidiary |s capitalized and presented as an
intangible assel. is cosl is measured at the present value of mining fees that the subsidiary has
o pay 1o the local People's Commilies 30 as Io exploil mingrals during the granted period,
Maning right is amortized on a straight-line basis over the period which the Company is entifled
to exploit.

The costs of computer software and accounting software present its purchase price and any
direcily attributable costs of bringing the assels (o 15 working condition and location for its
infended use. Compubter software is amortized using the straight-line method within 3 1o 10
YEars,

Investment properties

Investment properties, which are composed of land used rights, buildings and structures held
by the Company lo eam rentals or for capital appreciation or both. Invesiment properties held
to earn renials are sialed at cost less accumulated depreciation. Investment properties held for
capilal appreciation are staled at cost less impairment. The cost of purchased investmeant
properties comprises its purchase price and any difectly altributable expenditures, such. as
professional fees for legal services, registration tax and other related transaction costs. The
costs of self-constructed investrment properties are finally accounted construchon or
developm=ni costs of properiies.

Investment properties such as shopping malls and other structures are depreciated using the
siraight-line method over their estimated useful Ives a8 follows:

Years
Dffice building for lease 30 - 35
Shophouse area 22 - 30
Car parking 30 - 50
Liility areas 10 - 30

According to current regulabons, no depreciation is meorded for investment propertes held for
capital appreciation and indefinite-term tand use right. Where there is evidence that investmeant
proparty held for appreciation has declined in valpe and the impairment can be measuned
refiably, the impairment loss of the property shall be recognized Incost of sales for the period.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08a - DN/HN

MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continusd)
For the six-month period ended 30 June 2025

.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Investment properties (continued)

The transfer from owner-occupled property fo an investment properly or from imvestrment
property o owner-occupéied property or inventory shall be made only if there are any changes in
using purposes, Cwner-occupled property shall be converted Into Investment property when the
owner finishes using that property and leasing it 1o ofher parties for operation. Investmeant
property shall be converted into an ownef-occupiad proparly when the owner baging 1o use this
property. Investment proparty shall be corveried into inveniory when the owner begins 1o sall it
Inveniony ehall be converied into imestmeant property when the owner beging to lease it 1o other
parties for operation. Construction properiy shall be converied info mvesiment property at the
end of thie construction period and put into the invesiment perad,

The transfer of using purposes between Investmenl property @nd owner-gooupled properly or
imventory does nol change the book value of the transferred asset and the cost of the property
for their evaluation or for the preparation of consolidated financial statements.

An investment property should be derecognzed on disposal of when the investment property is
parmanantly withdrawn from use and no fulure economic benefils are expected from its
disposal. Revenus from the sale of the investment property should be recognized at fair valus
of the proceeds received or io be received. Cost io sell and net book value of the investment
property are recognized as cost of the sale of the investment property in income statement.

Construction in progress

Properites In the course of construction for production, rental or administrathve purposes, or for
purposes not yel determined, are camed at cost. Cost includes professional fees, and for
qualifying asseats, borrowing costs dealt with In accordance wWith the Company's accounting
policy. Depreciation of these assets, on the same basis as other property assets, commences
when the assels are ready for thelr intended usa,

Prapaymants

Prepayments include aclual costs that have arisen bul are reigted to the resulls of the
operation of various accounting periods, Prepayments primarily comprise the barrowing cost of
B.O.T projects, repalr and maintenance cost of bridges and roads, capilal withdrawal
commitment fees, cost of show flats and brokerage commission for trading of real estate
properties, boand managament and depository feas mining cost unqualified for capilalization
and cther types of prepayments.

Barrowing costs that are directly atiributable to investments of B.O.T projects but ungualified for
capitalization as a part of the cost of respective assels or interest expense incurred during the
exploitation period 1o return the investment. These costs are charged to the consolidated
Income stalement by the proportion of toll revenue if the Company is the investor of the project
or recognized by the actual arising amount for the projects acquired in & business combination,

Expenses for repair and maintenance of bridges and roads under contractual obligations of
B.0.T coniracts shall be allocaled within periodic manianance work of each project.

The capital withdrawal commiiment fee & an expanse directly atfributable 1o the Compamys
loansg, which is recognized as a prepaid expense and amortized over the loan term.

Cost of show flal and brokerage commission of real estate projects are recorded as

prepayment and allocated to operating resulte according to the propartion of revenue of the
projects when the Company hands over the houses (o customars,
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HO CHIMINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 0fa - DNHM

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (contnued)
Far the she-month period argied 30 Jure 2025

Iv.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Prepaymeants {continued)

Bond management &nd depository fees are the annusl fees far Eﬁuud bonds. These expenses
shall be charged to the income statemeant during the tdrm of he bonds

Mining cost unqualified for capitalization incledes:

Expenditures for exploration, mine resernve assessment and compensation cosls, mine
constrechon

. The coat of removal of overourden during the slone QUaITYING Process;

" Mining feas paid to the People’'s Committéa of the ipcality whera the mining takes
place.

Coszt of explorafion, mine reserve assessmenl. compensation and mire consfruction

The costs herein are recognized as long-term prépeyments on the basis of actual costs
incurred, These cosis are amortized on a straight-ling basls over the granted period for mining.

The cosi of removing the overburden during the slone gQuarnying Brocess

The cost of removal of overburden during ihe stong Quarrying process s deferred where the
Company can access the new stone for mining; it is probable ihad the fuiure economic benafits
can be oblained by the Company and the costs incurmed could be reliably measured. This cost
is allocated at the rabio of actual annual quantity and dolal estimated volume of stone.

Mining fess

Mining fees iz caloulated based on the exploitable reserve multipllad by the unit price
announced by the People’s Committee of the province where the mining takes place in
accordance. with the Decrea No. 2013/ND-CP dated 28 Movamber 2013 of the Govarnment
Mining fees is recognized as a prepakd expense and i amortized over the granted period

Diher types of long=term prepayments compriee costs of small 1ools, supples and spare parts
issued for consumplion, road - bridge fickefs prinfing, relocation costs, construchion of toll
stations, rock ming compensation and restoration expenses, overhaul of fixed assets...which
are expecied to provide future economic benefits ta the Company. These expenditures have
been capitalized as long-lerm prepayments and are allocated to the consolidated Income
statement (ising the straight-ine method in accordance with the current prevailing accounting

regulations,
Long-term reserved spare pars

Equipment, supplies and spare parts that are siored for more than 12 monthe or more in a
normal production and business cycle for the purposes of replacing and preventing damage 1o
fixed assets are recorded as long-term assats.

Long-term reserved spare parts are stated at net value (after deducting provision for
devsluation, if any), Provision for devaluation of long-lerm reserved spare paris Is made In
accordance with prevailing accounting regulations simifar to inventories.

Trade and other payables

Accounts payable are moniiored in detall by payable terms, debtors, original currency and other
factors depending on the Company's managerial requirements, Accounts payable to suppliers
includa trade payables arizing from buying-selling transactions and payables for import through
enfrustees (In import entrustiment transactions). Other payables include non-trade payables, not
relaled o buying-selling fransactions. Accounis payvable are classified as short-term and long-
term in the consolidated statement of financial position based on the remaining year of these
payables al the reporing dale.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 093 - DNHN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
Far the slx-momth period anded 30 June 2025

Iv.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continuad)
Accrued expenses

Accrued expenses are recognized for amounis to be paid in the future for goods and services
receved, whether ar not billed to the Company of lack of accounting document, which are
recorded to operating expenses of the reporting periad.

Payable provisions

Payable provisions are recognized when the Company has a mnl ohligaton as a resull of a
past event, and it is probable that the Company will be required to selfle thet obligation,
Provisions ane meatured al the management’s basl astimata of the expenditure reguired (o
saitle the obligation &3 at the balance sheet dale.

Leans and obligations under finance leases

Loans and obligations under finance leases include loans and finance lease Nabiliies of the
Company. Loans under the forms of issuance of bonds or praference shares with. provisions
requiring the issuer to repurchase at & certain timein the future shall not be recorded in this
account. The Company accounts for in detail each object of the loans and finance lease
liabilities and classifies short-term and long-term debt by payﬂl;h term of loans, finance lease
liabilties.

Expenses directly attributable to the loan are recognized as Hnmu: expanses, axcept for costs
incurred on 2 particutar koan for investment, consinecion, or Mmhnn of an asset in progress,
which are capitalized under the accounting standard *Borrowing costs”.

Straight bond issued
Bonds are issued as long-term bofrowings.

Carrying value of the straight bond is recorded on net naslsf egual o the bonde’ nominal
amouni less {-) Bond discount plus (+) Bond premium.

The Company accounts for the issued bonds’ discount and premium individuslly and
recognizes thelr amartization for the purpose of determining borrowing costs which are
recorded a5 expenses or capltalized during each perhd.ns!'ﬁlm:

- Bond discount is amortired gradually during bonds’ life, !ﬂﬂ.’l.ll'lt&ﬁ for as borrowing costs;
Bond premium is amertized gradually during the bonds' Irla._mduulng borrowing costs;

Discount o premium & amortized by using the straighi-line mall'ﬂ_::d during the bond térm.
Cosis direclly atiributable to the issuance of a siraight bond are initially recorded as a
deduction from the principal of the straight bond, Periodically, costs are alfocated under
the straight-line melhod owver the lerm of the bond by asing (he principal and
corraspanding borrowing cost.

Convertible bonds

A convertible bond s a bond that can be converted into comman stock of the [ssuing company
undar conditions specified in the [sswance plan,

Az of the inilal recognition dale, converlible bonds are separated into (Ebility component

{principal) and equily component, The principle of convertible bonds is recognized as financial
liabilities, the equity component (the corversion option) is m:ng:hucf a8 equity
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 0Bz - DN/HKN

MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the six-month period ended 30 June 2025

.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [continued}
GConvertible bonds { continued)

On the date of issue, the fair value of the principal of converible bonds iz determined by
discounting the nominal value of fulure payments (including principal and interest of bonds) to
the present value under the interest rate of similar bonds in the markel without the right 1o
convert Into shares and sublracting the cost of issuing converiible bonds. This item is
recognized as a finarcial llability and is measured at amortized cost (less cosl of iBguance) unii
cancelled through conversion or payment.

The remainder of the proceeds from the issue of convertible bonds is sllocated to the
convertible option and recognized in the owner's aquity, The carying amount of the comveriibla
option is not revatusd in subsaguent periods.

Costs refating to the Esue of convertible bonds are amortized over the lives of the corvertible
bonds using the siraight-line metheod and are recorded in the Dorrowing cost, Costs directly
aftributable 1o the issuance of corvertible bonds are inifially recorded as a decrease from the
principle of convertible bonds.

Periodically, such costs are allocated by increasing the principal and recorded in the borrowing
cost in lme with the recognition of converiible bonds” Interest ﬂq:nnﬂa

Al the maturity date of convertitle bonds, the balance of the convertible option recognized in
equity will be transfered to share premiurn without congidering whether the conversion option
is exarcized or unexercised. In case the bondholder does not'exercise the conversion option,
the principal of the convertible bonds is deducted by the amount corresponding to the payment
amount of the principal of the convertible bonds.

In case the bondholdar exercises the conversion option, the principal of the converfible bonds
ts deducted and equity is cradited by the same amount corresponding to the value of additional
slocks, The excess of the principal of the convertible bonds over the value of addifional slocks
measured by par value is recorded as share premium.

Dwner's equity recognition
Crvner's equity s recognized by actual capital contributions from shareholdears.

Share premium is recognized at the larger or smaller difference between issuing price and par
value of shares upon'the initial public offering, addifional issu@nce or re-issuance of Ireasury
shares. Cosls directly attributable fo issuance of additional shares and re-issuance of freasury
shares are recorded &5 a reduction in share premium;

The convertible oplion of bonds, which presents the difference bebween tolal proceeds from
izsuance and debl component, is recarded in other owners' aq,ﬁta‘l the initial recognition,

Treasury shares are shares kssued by the Company and then acquited. Treasury shares are
recorded at the aciual value and presented on the consofidatad statement sheet as a deduction
from equity. No gain or loss is recognized upon purchase, sale, issue or cancellation of the
Compamy’s equily Instrumeanis.

Retained eamings is recognized by operating resulls less (-} current corporate income tax
expense and adjustmants due to the refrospective application of changes in accounting policies
and the refrospeciive adjustments for material misstatémants of prior periods,

Dividends -are anncunced and paid in the following year based on approval in the Annual

General Meeting of the Company. Dhidend shall be recognized in consolidatad balanca
sheet when declaration is officially sand to shareholders of the Company.
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the six-rmonth period ended 30 .June 2025

.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Owner's equity recognition {continuad)

Appropriation of resarves and funds from profit after tax iz I}alld on the Company's ordinance
and approval in the Annual General Meeting.

Recognition of revenus
Revenue from sales of goods

Revenue from the sale of goods Is recognized when all five (5) following conditions are

safisfied:

(a) Themﬁﬂmany has transferred to the buyer the significant risks and rewards of ownership of
the -

{b) The Company retains neither confinuing managerial involvement to the degree usually
associaled with ownership nor effective control over the goods sold;

{e} The amount of revenue can be measured reliably. Whera the sale contract stipulates that
the buyer lg anlied 1o return the purchased products or gnnds under specific conditons,
revenua is recognized only when those specific conditions no longer exist, and the buyer is
not entitled to return products and goeds (except for cases where customers have the right
io raturn goods inthe form of exchange for other goods ufh".nuas.]

{d} It is probable that the aconomic benefits assoclated with the transaction will flow to the
Compary; and

(e} The costs Incumed or to ba incurmed in respect of the transaciion can be measured relably.

Revenie from services rendered

Revenue of a trangaction involving the rendering of services Is recognized when (he outcome of

such fransactions can be measured reliably. Where a fransacton involving the rendering of

services is attributable to several periods, revenus i§ recognized in each penod by reference to

the percentage of completion of the transaction at the balance sheet date of that period. The

mﬁ?ﬁrr? of @ transaction can be measured reliably when all four (4) following conditions are

salisfie

(@) The amount of revenue can be measured rﬂlﬁl'f Wlf'r&ml'la contract stipulates that the
buyer is entitled lo return the supplied services under specific conditions, revenue is
recognized only when those specific conditions no longer @st, and the buyer is not entitled
fo return the services,

{B) It iz probable that the economic benefits asmght-ad Mi'li tha fransaction will flow to the
Company;

{c} The percentage of completion of the trannﬂt}nn al hg balance shec! date can be
maasurad raliably; and

{d}) The costs incurred for the transaction and the cosis to nnnplel:u the transaction can be
maasurad reliably. l

Taling revenie

Talling revenue is recognized based on the sales of lickets al the rates stipulated by the State
on each specific route that the Company s allowed to foll to recover s invesiment in B.O.T
PIOECTS

Equity preservation inferes! from 8.0.T and B.T projécis

Equity preservation inferest from B.O.T projects is recognized on an accrual basis, which is
datermined on the autstanding batance of the owners’ capital paid in the projects and the rate
of return specified in each B.O.T confracl. Where the projects gome inlo operation, the income
would be gradually daducted o the project’'s annual turnover as the guidance of the Minisiry of
Finance. |

Equity praservation interast from B.T projects is recognized where the amount of incoma can
be measured reliably and accepted by the authorized bodies of the projects, Such income s
caleulated based on the return rate specified in each B.T and refarence to owners’ capital
balances that the Company has invested in the project.
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H{'.I-TEE TO THE INTERIM CONSOLIDATED FINANCIAL ET.ITEHWE {continued)
For the six-manh perod endad 30 Juae 2025

v,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {comtinuad)
Recognition of revenue (continued)
Reavenue from sales of real estale

Revenue from sales of real estale of the Company being .rwcrslr.ra must satisfy five (5)
following conditions:

(a] The real estale has been compleled and transferred tothe buvers; the Company has
transferred risks and banefits associated with ownarship of the real estate to the buyers;

(B] The Campany no longer holds the right to manage the real estale as real estale's owners
or fhe right to control the real estate;

{c) The revenue is datermined reliably;

(d) The Company has received or will receive &mm-rm: bﬂfhﬁh from the sales of the real
estate, and

(e) Costs related to sales of the real estate may be determined:

Faor subdivided land plot for sate, If il |s transferred to the customer (regarcless legal procedures
for fand use right certificate done or nof} and the DCII'II’.EI:I is |r|ﬂmnahia revenua is recognized
when satisfying the following conditions: 1
{8} Rigks and rewards associaled with the land plof are transfuﬂu:l o the buyer;

() The amount of revenue can be measured raliabiy

{c) Costs related 1o the sale of plofs may be determined,

(d} The Company has receivad or will receive aconamic benefile from safes of tha plots.

For the real estate that the Company is an investor; customens have the right to complete the
intérior of the property and the Company shall eomplete !‘m interiar of the property in
accordance with the design and requirements of customers, the Company recognizes revenue
when the main conglruction work i completed, handed over lﬂ:msmrmrs if all five {5} similar
conditions as above are satisfied.

Rawvanus from sales of investment properfy
Revanue from sales of investment property must Eﬂiﬂ'fjr five :ﬁl'ﬂ:ming conditions:

{a) The Company has transferred 1o the buyer the siﬂniﬁﬁnt rﬁ and rewards of ownership of
the imvestiment property;
(B) The Company retains neither continuing ma.n&pu‘lnl Imﬁmnmt o the degres usually
associated with ownership nor effective control mmt the rru'ﬂhnﬂrﬂ property sold,
(¢} The amount of revenue can be measwred rediably;|
{d) It Is probable that the economic benefits asscclated mthh transacton will flow to the
1

Compary;
{e) The costs incurred or 1o be Incurred in respact of the transaction can be measured reliably.

Revenue from leases of invesiment praperty
Revenue from leasing Investment property Includes rentals from office, commercial and ather

infrastructure under operating leases that are recognized on a siraight-iine basis over the lease
ferm.

Immﬁmnkmshﬁng#mrigﬂhpaﬁcﬂ:ammhrrq‘eﬂ
Income from transferting tha right to participate in a project is defined as the amount received
from ihe transfer confract. The income is ra-mmlzqd in the WMEI-B-:! incomea statement

when the contract Is operative and 1 I3 prunﬁllu hat the m'lmmr: associated with 1the
transaction will fiow to the Company |
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOQINT ETCF@'- COMPANY

Farm B 08a - DNHM

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL IT!TEIIIEIHE (continuead)
Faor the stx-month perlod andad 30 Jurme 2025

Iv.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [:uTde}
Recognition of revenue (contnued)

|
Financial income

Intarest income from bank deposits, bonds and loan fbc:mu‘.l*a is recognized on the accrued
basis.

Dwidends and profits from investments are recognized when the Company's right to receive
payment has heen established. When the invesiors receive stock dividends, they only record
the number of additional shares, nol recording the income from stock dividends,

Gain on the transfer of equity investments and irading securi s i determined by the difference
betwean seliing price and cost of such investments and shall be recognized on the transaction
complation date

Revenue from construction contracts of the Company is raq:wmad in-accordance with the
Company's accounting policy regarding construction eontracts {see defalls befow).

Construction contracts

Revanue and expanses of construction contracts ang mmgnm?u follows:

When the ouloome of @ construction coniract can H!ﬂﬁ'ﬂﬂ!ﬂw—'

» For construction contracts stipulating that the canfractors @re permitted o make payments
under schedule, contract revenus and confract cosis iated with the construction
contract shall be recognized as revenue and expénses, ively, by reference o the

completion stage of the contracling aclivity at the and of thé reporting period.
» For construcion regulating that the contraglors are ‘parmitted o make paymants

equivalently io the percentage of work certified by ers, contraci revenue and
contract costs associated with the construction contract | be recognided as revanua
and expenses, respectively, by referance to the eted work confirmed by the

customers and reflected on the invoice.

Revenua from alternations in the original contract wiork, tion, claims and inceniive
payments are recognized only when agreed with the custom

Yihen the oulcome of @ consiruction contract cannotbe reliab estimatad:

+ Contract revenue should be recognized only to the extent
to be recoverabie.
¢ Conbract costs should be expensed as incurred.

confract costs are axpecltad

The difference between accumulated contract revenue and the accumulated amount recorded
in the payment invoice according to the billing pragress of confract is recognized as a
contract asset or contract liability, |

Cost of sales
Cost of real esfate properly sold

The cost of real estate property sold is determined and recognized in profit or loss by reference
io directly atiributable cost and an allocation of overhead cos the corresponding size of the:
properties sold.

Cost of investment property sold includes the resicual value of the property at the time of sale
and other costs incurmed directly related to the sale u!l,lu property.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT E-T'D{‘.FEC-GMPAH"I"'

Form B 09z - DN/HN

NOTES TO THE IHTERIII E:I:IHEGLIDATEB FINAMCIAL E‘[l.TEHIEI'ﬁ‘! [continued)
Far the six-maonth pericd ended 30 June 2025

v,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES :mnﬁuun}
Cost of sales (continued) |
Cost of real eslate properly leased

Cosl of leased real estate properly is recognized in income sl#mant based on depreciation of
real estate property and other costs directly related 19 the propanty leased.

Cost of other goods sold and senices rendered

Cost of goods sold and services rendered are recorded at ttg actually incurred amount and
agaregated by value and guantity of finished goods, mmnrﬁndlsa and materiais sold and
sarvices rendered to customers, conforming to the matching #mmpla and the precautionary
principle. The costs exceaded normal levels of inventory and services are recognized
immediately in operating results in the period.

Foreign currencies

Transactions arsing In foreign currencies are transiated zéfﬁ#:hange rates rufing al the
transaction date. The balances of monetary items denominated in foreign currencies as of the
balance sheel dale are translaled at the prevailing exchange rales.

Exchange differences arising from transactions in foreign curr . are included in tha income
statement for the period. Net exchange differences due lo the revaluation of monetary items
denominated in foreign currencies at the balance sheet date ar@ recognized in the consolidated
income stlatement far the period
I

The exchange raté used to translate transactions arsing in- ign currencies is the actual
axchange rate when transaclions occur. The Bcl_i.ual exchamge rate for foreign currency
fransactions is delermined as follows:

# The actual exchange rate in buying/selling foreigh currencles {spot forgign currancy trading
coniracts, forward conlracts, futures contracls, oplion uéﬂ.!ac.’l:a swap contracts) is the
exchange rate concleded in the buying'selling contract Ifu'mam the Company and the
commercial bank.

» If the contract does not specify the payment exchange
remgnlllnn under fhe following principles:
Aciual exchange ~ate upon capital contribution or procéed from conributed capital: the
buying exchange rate of the bank where the Company opens the account lo recalve

the capital contribution from imvestors ruling as al the cor tion date.

- Actual exchange rate upon recording receivables: the buying exchange rate of the
commercial bank where the Company assigns custo o make paymeni at the ime
of incurring fransactions,

Actual exchange rale upon recording liabilitias: the
where the Company intends to fransact when the transgetion ocours,

Regarding purchases of assets or expenses immedi ' paid in foreign currencies {nat
through accounts payable): the buying rate of th mmmerual bank whare the
Company makes the payment.

, the Company shall make

rata of the commercial bank

= For bank deposits are dominabted in foreign cumrancies:
bank where the Company opens a foreign currency

« For other monetary assets denominated in forelgn curr i the buying exchange rabes
announced by commercial banks whara the Company m-gu.*riy irades with.

» For monetary [Eabilities denominated in foreign curre . the selling exchange rates
announced by commercial banks whera the Company reg rI:.r frades with.

Iébug,ring exchange rates of the




HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT ETEFGI'E COMPANY

Farm B 0%a - DNHMN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL ST ATEIEHI-‘E {continued)
Far the sbe-monity period ended 30 June 2025

Iv.

SUMMARY OF SIGMNIFICANT ACCOUNTING POLICIES [cmﬂﬁ'l.ladl
Borrowing costs |

Borrowing costs incurred during the foll collection penod of H.ﬂl’l’ projecis sre allocated by the

proportion of taliing revenue If the Company is the Initial hnwuﬂrni' the project or recognized at
actual cost incurrad where projects are acquired frum -E.I'H:Il.l‘ml‘#fﬁ' by the Company.

Othesr borrowing costs are recognized in the income alatur't_*‘!lin the period when incurred
unlegs they are capitalized in accordance with Vigtnamese Accounting Standard *Borrowing
costs”. Accordingly, borrowing costs directly attributabie m._thn acquisition, construction or
production of qualifying assets, which are assets that take a substantial period of
tira o get ready for their intended use or sale, are added to lli'l cosl of those assels untll such
time as the assets are substantially ready for their intended use or sale, Investment income
earned on the temporary investment of specific bnrrmmﬁ pending thelr expendiiure on
qualifying assels is deducted from the cost of those assels. For specific borrowings for the
purpose of construction of fived assels and investment properties, borrowing costs are
capitalized even when the consiruction period is less than 12 manths

Investment cooperation agreament

Business cooperation agreements are agreements between the Company and its partners by
contract 1o jointly carry out business activities but do not establieh independent legal entities
and are conimilled by ome of the parties. Profit sharlrg' far pam‘i*m is recorded in profit and loss.

Taxation

Corporate Income tax expense represents the sum of the mp:-n.lrrmtl:.r payable and deferred
bax,

The tax currently payable is based on taxable profil for the pafiod. Tacable profit differs from
profit before tax a5 reported in the income statemant because it excludes items of income o
axpense that are Exable or deductible in other pafiod (including loss carried forward, if any)
and it further excludes llems that are never laxable :rtladur.'.t-hh.

Deferred tax is recognized on significant difierences between ¢arrying amounts of assets and
liabilithes in the financial statements and the corresponding tax bases used in the computation
of taxable profit and Is accounted for using the balance sheet method. Deferred tax Habilities
are generally recognized for all temporary differences and defesred tax assets are recognized
fo the extent that it i3 probable that taxable profit will be available against which deduchible
iemporary differences can be utilized.

Deferred tax (s calculaled at the tax rales thal m!uxp&ﬂudﬁ apply in the period when the
[kability is settled or the asset is realzed. Deferred tax is chnmd or credited to profit or loss,
except when it relales o lems charged or credited Mf io , in which case tha defarred
tax iz also dealt with in equity.

Defarrad tax assets and liabilities are offsel when tl'iu'm is 3 lag enforceable right to set off
current tax assels against current tax liabilities and when they to income taxes levied by
the same tax authority and the Company intends to ﬂma its ::i‘mnt tax assels and kabilities on
a net basis.

The determination of the tax curmently payable is based on H‘h current interprefation of lax
reguiations. However, these regulations are subject to penodic variation and their ultimate
determination depends on the results of the tax autharities” del:mnums

|
Other taxes are paid in accordance with the prevalling tax taws in Vietnam.
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Form B 08a - DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

For the six-month period ended 30 June 2025
.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES -[l:ﬂl!ri!luﬂd]
Eamnings per share '

Basic earnings per share is caloulated by dividing post-tax pmih of koss altribulable fo ordinary
shareholders (after adjusting for appropriation for bonus @nd welfare funds) by wesghted
average number of ordinary shares in Sroulation dufing the pﬁlind

Diuted eamings per share s calculated by dividing posi-tax profits or loss attributable to
oedinary shareholders (afer adjusting for interest on con & bonds with convertible righis)
by the weighled average number of ordinary shares in cir during the period and the
waighted average number of ordinary shares to be-Bsuad n the case that all dilutive potentiat
convertible bonds are converied info ordinary shares,

Related parties

The enlerprises, associates and individuals are congidered to be related 1o the Company If one
party has ability, directly or indirectly through one &f more ediaries, o conirol over the
other party or is under the coniral of the Company, or Jmﬂmrﬂml with the Company; the
Bssociates and indivduals directly or indirectly holding the v power over the Company that
axercise significant influence over the Company. Ralalad p may ba the key managameant
personnel, directors and officers of the Company. Close family members of any individuals or
associates herein of assoclales of these individuals are also considered as related partes.

Im considering the relationship of each retated party, Ih& BU
aver the legal form.

of the relathonship is noted

INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED
BALANCE SHEET

Cash and cash equivalants
Closing balance Opening balance

WHD VND
Cash on hand 3,042,891,057
Demand bank deposits 332,365,367.831
Cash equivalents 1,016,402 203,012
Total 1,351,810,461,800

Cash equivalents present lime deposits with an orsginal term rAu:mding three monihs,

[
Cash and cash equivalents as at the closing of the period and cpening of the perod include
amounts that have been pledged or blocked to secure the I al performance and other
financial obligations of the Company, with values of VH?- 1,138,839,358 T80 and VND
242, 280,000,000, respactivaly,
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL IiTA

Faor the shi-momnih period anded 30 Jume 2025

V. INFORMATION SUPPLEMENTING THE IT

BALANCE SHEET (conlinued)

Z, Shori-term trade recelvables

Receivables from cuslomers buying residential

real estate proparties
Ciher recelvables
Total

3. Advancas to suppllars

Arch Real Estate Service JSC. (i)
E&C Civil Construcion JSC

Sai Gon Investment And Construction JSC.

Other suppliars
Total

TEIlEi‘FE (continued)

o

. INTERIM CONSOLIDATED

‘ Clasing Opening balance
| Ml VND YHD
469,068,360,338 538,150,002, 306
235,41 186 125,266,371, 207
__T04, 525 663,416,373 513
‘ Cloging balanca Opening balante
i _ WND VND
191,784271.900  192,841,775,900
40,198,630, 157 40,447 883,701
35,862,561,374 31,074,940,610

| 204,056,375 662 720,462,169, 158
! 411,91:1,#-,&93 464 B26,7TE,3TE

{7} This is a contrachual advance payment 1o carry :merml:zliiﬁ brokerage.

dq, Loan recalvablos

a. Short-term loan receivables
Wiet Thanh lnvestmant JSC.

Khanh An Commergial Beverages JSC. (i)

Pearl City Investment JSC.

Tesco Land Limited Comparny
Tuan Loc Construction Carporation
Cther borrowears

Total

b. Long-term loan receivables
Salgon Raerfront Co., Lid,
Othar borrowears

Total

Total lsan recelvables

{1 The loan o Khanh An Commercial Beverages J
len years commencing on 28 January 2018, The
10.5% par annum. Tha bomower used s Interest
Rach Mieu Bridge Co., Ltd to secune the loan.

The Company's remaining loan receivables to borr
years or as required 1o recover the funds by the

Closing balance Opening balance
_VND VND

!
360,245,810, 487 330, 366,030,880
271,843,977.432 258,204 651,481
259, 8,870 181,586 606,930
| 239,700,000,000 238, 700,000,000
231,197 846,637 217 834,365,023
- 1??.531%1 :azr 412,541,475 302
1,540.00 053 1,648,233,130,608
12.613.885,726 12,613,885,726
P 1,104 000 1,194, 200,000
E 726 13,808,085 726

778

1,663,041,216,332

Stock Company has been affective for
icable inl rate for the period was
with reconomic banefits in BOT

have 8 recovery perod of 1 year to 2

ny. T loans are unsecured, The
agreed interest rate ranged approximately from 5% to 13% per ;
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09a - DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL !TATEH&I’E [continued})
For the sie-manth penod anded 20 Juneg 2025 !

V.

INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED
BALANCE SHEET (continued)

Other receivables |
Closing balance Opening balance
1 VND VND

a. Other shori-term receivables -

Advance payment for compensation and site

clearance 228,025,230,742 186,077,214,503
Receivables from selling apartments (i} 1%.5@.?54 184 825, 086,754
Profit edvances to investors participating in il

projects (i) | 140,241,454 319 140,241 454,319
Interest receivables from investment _
copperation, loans, bonds and time deposits 143,???@.534 119,034 755,647

Equity preservaiion interest and other financial
benafits derived from B.O.T projects
{iii) 102, 448,115,744 102,449,115,744

Advances for construction works 84.212,235,709
Receivable fram emploveas 89,105,630.192
Capital canfribution under BCC 49 02T 870,488
Deposits and morlgages &,738,708,534
Other receivables 248.671,350,876
Total 1,242 445,322,744

b. Other long-term receivables

Equity preservation inferest and other financial
benefits derived from B.O.T projects

(i)

YWalue of the right to participates in the
investmeant coopearation and development of

1,446 853, 897,065

real estate projects (iv) 554,000,000,000
Deposits and morigages 30,832,610,114
Qther receivables 22.820,658,161
Total 2,054,507 165,340

Total other receivables

3,296,952, 438,084

fil The balance presented the money collected by Arch Real Ellnta Service JSC on behalf of
the Company from customers who buy aparimentis. Tha interest rate applied on outstanding
balance is 12% per snnum

(#] The profits were paid in advance of BOT Rach Mieu Endgql.ﬁn Lid. to investors. They will
be debited to retaingd earnings of the subsidiary when officlal decisions on the distribution of
profils are approved,

fiif} Equity preservabon interest and other financial benefits from B.0.T projects

Closin anca Operning batance

VMND

Ha Mol Highway expansion ) 1,108,662 654,215
1A Mational Road expansion, section through
Minh Thuan Province [+

DT 741 Road expansion [*)

383,085, 184,374
57.505, 184 220

1,549,303,012,809

Lizss! Amourd deducted fram iolling revenue in
12 manths
Amount deducted from tolling revenue after
12 months

(102,449,115,744)

1,448,853 897,065
34
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. FormB 0% - DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL EﬁTEHE {mnunuad:l
Far the sly-month period ended 30 Jurne 2025

V.

5.

INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED
BALANCE SHEET (continued)

Other receivables Ij:htinuau:l

1 Equity preservallon interest during the clion ‘phase of the Hanol Highway

Expansion F'rﬂﬂ as promulgated in fhe B, oT confract ol | 14% per Bnnum
|

{**} This balance represents the value of the rhlﬂu and 1 ancial benefits to which the
Company is anfilled from the investment projaet 1o exp 1- Natioral Highway 1A in Nink
Thuan Provinca (“the Project’). Under the B.O.T contrag) flha Company is entitled fo a
return on equity preservation interest during the toll col _3_:-:- period at a rate of 12% per
annum for equily portion. For the loan-financeéd portion @f the Project, the interes] rale
sppiied for calculating the capital recovery Is detesmined based on fthe average
medium-term lending rate of the three :ﬁf banks tl Ninh Thuan Province, as
stipulated in the B.O.T confract. These rights and benefils are gradually recovered
through toll colfection aclivities. |

(™} Thiz reprezents the equity praservation interest of t ‘BT 741 Road gxpansion and
upgrading B.OT Project in Binh Duong Province, h xd on the unrecovered equity
balance al the equity preservation interest rale of 5.4% “.' r annum as stipulated in the
B.O.T contract. | |

(iv) Value of the right to participate in the investment coopefalion and development of real

esiate projects owned by 577 Investment Ca'pnraum included: |

Cost of purchasing 30% of the right to partigipate in dewelopment of the Delagi resort
project with a value of VND 404 000,000,000 as par ': rchase agreement dated 08
December Eﬂﬂﬂ The Parent Company is erﬂad iog t 30% share of the project’s

orafit; I-’|I

I
Cost of purchasing 30% of tha right 1o p-arﬂ:l-paiu infinvestmeant and developmant of
land fund located at VWward 16, District 8 Ho Chi .',; h City with 8 value of VND
mmﬂum.mﬂ as per the purchase agreement daed 11 December 2023. The

Parent Company will be entitled 1o & :llrac:tﬂ% share of the profit after tax from the
project. |
I

‘ a5
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B Ota - DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (confinued)
For the zix-moanth perod anded 30 June 2025

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED BALANCE SHEET (continued)
6. Frovision for short-term doubtiul debts
Closing balance Crpening balance
Recoverable Recoverable
oot amaunt Pravisian Cosl amaounl Prowisian
VHND VND WD VND YMD VWMD
Shost-ierm trade receivables —— 70,201,737,653 20,684 040,853  (49.517696.800) 63063132533 1523214502  (61,839,917.941)
Shaort-1erm advances o suppliers 25473, 708,647 685 683 680 (24,788 215 867) 30,163,807 544 = [30,7683 897 541)
Loan receivablias 31,5493, 591,881 6,910,603,537 (25,082 968 344} 34,93 591,881 8,060 603537 (26,232,088, 344)
Othar short-term recetvables 161,634,201 B33 BO200.194.208  (A1,734.007,687) 225.849,613,770 &1.654, 525846 (144,185 087 924)
Total 289,603,330,674 _ 108,480,422 276 (181,122,908,608) _361,670,235728 _ 91,238,343975 _{270,431,891,753
Movements in provision for doubtful debts during the period as follows:
Currant pariod Priar pariod
WD YND
‘ Opening balance Co R LTI 50 R m—
Increase due to combination of subsidiary - [68.365468,604)
¥inie-off of doubtiul debis {7} 118,496 601,607 -
= - e T T3

(i} During the panod, the Company wrote off certain long-outstarding recelvables which had been fully made provision. The write-off amount was under the Annual
Ganeral Meeting of Shargholders under the Resolution Mo. S3NO-DHECE dated 18 April 2025,
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08a - DMHN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the six-month period endad 30 June 2025

V.

T.

INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED BALANCE SHEET (continued)

Invantories

Raw materials

Toolz and supplies

Work in progress, of which:

Real pstale properies i progress (i)
Consiruclion works in progress
Produchion costs of unfinished products
Costs of uniimished services
Finished real esiate properiies (7}
Finizhed goods

Other real estale property for sales
Merchandisa

Total

Closing balance Opening balance (As restaled)
Casl Prowvision Cost Provision
VHD VND VND VD
4,613,570, 764 - 4.613,570,784 -
4,140,000 = 4,140,000
2,388 195418.119 - 2.2 514,745 981 =
‘2 062,448 977 402 = 1,070,869 219 084 .
204, 560 528, 184 - J1.3 809, 057 603
21,695 214, 374 - 18, 637 @15 504 -
4,190,700.158 3 @, 408,552 800 -
7 468 B20 524 . 13,389 819 107 s
14,024, 863,771 - 14,767,114, 592 £
30,376, 643,658 . 30,304, 760,000 -
473 333,602 (473,333, 6932) 473,333,692 (276,220 BOT)
2,445 156,750,928 (473,333,692) 2,176,067 484,136 (276,229,891)
a7
b S, 1 S
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL TEIIEm {continued)
For the six-month period ended 30 June 2025 |

V.

INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED
BALANCE SHEET {continued)

Inventories [uuntimfﬁ:g}

(i) Real estats properies in progress include the ful!'.!_iinu F“'m

E Dpaning balance
 Closing balance (A= restated)
: VND VND

|
De Lagi luxury resor gombining with residential [
area ' 282,723.471,031  1,218,802,602,766

Son Tinh - Quang Ngal Residential Area 652,967 834,129 635,308,944 675
Other projects ' .a 16.757.872,242 116,757,672,242
Total : 402  1,870,869.219,984

re: prqﬂ i'l La Gi Town, Minh Thuan
r pet needs of lourism, enterlainment and

accommodation of  lourists, Investing in residential areds to meel resstiement and
accommodation needs of employees of the lourist @res project was granted the initial
Invesiment Registration Certificate No. 48121000413 n:lmad #:hrglm 2009, Total area of the
project is planned at 124.53 hectares with a total inveistment gapital estimated at VND 2,725.7
bilion. As of the date of this consoiidated financial stsﬂamlat the compensation and land
clearance work for m&{:rma:t has been carried cut. Iy add the Company has been handed
over an area of B7 45 hectares by the People's Committee af Binh Thuan Province and has
been constructing i'rl'ﬁ-wmur& on this area. 1 |

idential @fea project as of 30 June 2025
fair value increase arsing from the

De Lagi luxury ram.culnhlnlrbg with residential
Province aims Lo oparate a high-end resort to m

The carrying amauntq'i the Delagl luxury resori and
comprises VND B1 HT 413,088, representing e
revaluation at NBE's qa_nsnlldahnn date.

Son Tinh - Quang Ngal Residential Area Project is eXecuted in Truong Quang Trong Ward and
Tinh An Dong Commwune, Quang Mgai City, Quang Frq!lpi_mn with purpose to invest in
construction of a synehronized technical infrastructire system based on approved planning.
The project includes functional areas such as dantial Im:l public works, commerncial
services, green parks, and water hodies to meet fieeds of residents in the area and other
domestic and forelgn organizations and organizations. Tha project was granted the initial
Investment Registrafion Certificate No. 34121000043 & March 2009, with a planned area
of 102,68 hectares and a lotal investment capital g VND 1,762 bilion. At the date of these
consolidated financial statements, the Company is implementing its business operation for the
area whers the infrastructure has bean complated and continugs to carry out and complate the
work of compensation, site clearance and Infrastneciine mimlﬂhn on the remaining area.

The Company has pledged its receivables and benefits fmmﬁ* aforementioned projects as
collateral for bark loans (see Note V.21 ﬁrftﬂﬁrﬁ'ﬂ'dﬁ‘a}

(i} Finished real estale properties incude the foll pfﬂjﬂf-ﬂ’

' Closing balance Dpening balance
VD YHD

152 Dien Bien Phu Residential Apartment 5,642.281 826 11,563,220,009
Other projects ' : . 1,826,500 098
Total 13,389,818,107
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JCI'HT STOCK COMPANY

Form B 093 - I:IN.IHM

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

For the six-month pariacranddﬁrm June 2025

V.

INFORMATION SUPPLEMENTING THE lTEIlﬁ IN THE INTERIM CONSOLIDATED
BALANCE SHEET {cantinued)

Prapaymants

Closing balance Dpening balance

WMD) WD

a, Short-term prepaymeants
Withdrawal commitment fees 13.214.166.667 326,757, 565
Bond management and depasitory fees 14, 695,000,229 1,196,000, 000
Other prepaid expenses 8351985 844 2,444 047 511
Total __36.261,261,740 6.854,805,076
b. Long-term prepaymaents
Borrowing cost of BUGLT projects (i) _B,?Eﬁ.ﬂhﬂl&é,ﬂ? 3,464 7596586 316
Maintenance expensa for bridge and road | 166,650,644 169 179,756,991.542
Real estate brokerage expense | 110, 782,274,411 110,945,013, 708
Costs related to borrowing procedures awaiting I
allocation 57,854,282 985 02,503,459, 887
Casts for relocation, repair of offices and rental
real estate 20,108,574, 390 29,481 607,900
Other prepaid expenses 163,607,704,008 158 062, 780,672
Total 12 110 __ 4.035,509.540.115
Total ‘yiguﬂ!,asﬂ 4,042 364,345 191

(i} Details ai’hm cost of B.0.T projects: I |
Trung Lueng - My Thilen expressway project ‘I,EEE.E&T)ﬁBE.BIJE 1,168,557 372,443
1A National Road expansion, section through

Ninh Thuan province, i 142 Dﬁ&ﬂ‘i 530 1,065,2T0,851,532
Ha MNoi Highway expansion projects B33, 172884 623 757 458 BEE 556
Co Chien bridge projects 202,468,544 908 203,796, 306,256

Project of upgrading and expanding four

sections of Mational Highway 80 - Rach Mieu

Bridge _177,558.205.188 178.646.260,520
Total 728,121,434 147 __ 3,464,759,686,316

The currant amorfizafion propartions of borrowing cgst applied for BOT projects are as follows:
30.18% for Trung Luang - My Thuan expressway project phase 1; 2.45% for the project of 1A
National Road expansion section 2 through Ninh Thuan prowince; 5% for Hanoi highway
expansion project, 28% for the Co Chien Bridge mﬂm and 15% for the project of upgrading
and expanding leur sestions of Mational Highway EH.TH— Rach l-'lh.l Bridge

L M




HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the six-month perfod ended 30 Jure 2025

V.

Form B 08a - DNWHN

INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED BALANCE SHEET (continued)

Prepayments (continued)

Movements in long-term prepayments are as follows:

Cosls related Cosls for
lo barmowing redocation,
Maintenance procedures rapair of affices Real estate  Ckher expanses
Borrowing cost expense for Fvailing and rental brokerage awailing
ol BOT projects  bridge and road allocation roal astate ERDONSE ‘aflocation Total
WD VD VD YD VD WD WMD)
For the pericd from 01 January 2024 to 30 June 2024
Opening balanca 2 852 471,339,354 113279455423 101,751,279.158 29,661 479,161 326,122,010 34,008,607 675 3136587282 781
Addition during the
pariod GBOE21.241,080 68 425794 404 12,004, 781,834 1,902, 399,000 5,264 383 041 BEd 418,600,349
Increased due bo
combination of
subsidiary - - 103,454 109002 125448186 807 228 802 205 890
‘Chargad for the pariod (275,241 534 '!'H] {35045 94T, 1'55]' {4,508 642 380} f!'m'ﬂi'l?ﬂ T(STO4ETTITY (09933 480,024) (328,803,015 962)
Oiner decrease - (350,000,000 (350,000,000}

Closing balance 3,158,051,046,225 _ 147,659,302, 762

97,152,636,789

38,262.206,521 110,102 162,371 154 527,718,399 _1,705.755 163,067

Opening balance 3464759686216 179.766,991,.542 92,603,459.887 20.481,607.900 110945013798 158,062,780,672 4,035,509,540,115
Addition during the

perod 548 392 6759, 198 38,531,073 806 - - 848 093 572 18,475,803, 796 GOT 247 650 472
Transfer from

constructon

I progress T4 074074 - . - - T4.074074
Charged for the period _{286,030,631,367) (51,711 S505,353)  (4,649.176,802)  (8.373,033,510) (1,010,832 859) (12042 025,662) (365,717,585 753)
Closing balance 3,728,121,434 147 166650,544,169 87,854,282 085  20,108,574,390 110.782,274411 _163.607 704,008 4.277 124,814,110
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 09a - DN/HN

NOTES fﬂ THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the six-manth perfod ended 30 June 2025

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED BALANCE SHEET (continuad)
a, Tangible fixed assely
Motor vehicies
Building and Machinery ard and transmission Dfice
slrucluns equipmeani syatems equipment Total
WND VND VMND YHD VND
Cost
Opening balance 414,174,804,023 67,634,314,280 71,144,802 455 4,790,456,509 547,753,567 267
Additiens _ 630,053,633 - - ks 630,053,633
Déspoaal during the period e {1.305,180,218) {2,067,936,382) - (4,363 116 580)
Closing balance 414,805,047 656 56,239,134,062 66, 176,866,093 4,799,456,509 544,020,504, 320
Acoumulated depraciation
Opening balance 55,848,812,838 48,364,254 616 59,070,392,179 4,348,547 ,080 167,632,006.813
Charged for the period 4,077,286,181 1,583,847 434 2,605,062,563 150,024,936 8.316,221,104
Disposal during the period - {1.395,180,218) (2,963,418,936) (4,358 509,154)
Reclassification from invesiment property 774,552 676 - - - 774,582 676
Closing balance ﬂ1|ﬂmlﬂﬁ1i'ﬂ5 “iﬁﬂ|ﬂ1 a:ﬂ ﬁﬂi? 15MS|TH 4 S5T2,016 11"3|3M|tli1id-3!
. Netbook value i o |
‘Opening balance '358,126,181,085 9,270,059, 664 12.074,410.276 450,909,428 380,121,560 454
Closing balance 353,204,395 861 7,686,212,230 9,464,830,297 300,884,493 370,656,322 881
Thi cost of the Company’s tangible fixed assets which have been fully depreciated bit are sBll in use &s of 30 June 2025 and as of 01 January 2025 was VND

74,846,808, 762 and WYND T2 431,090,155, respactivaly.

The Company has pledged s plants, machinery, molor vohicles and transmission systems 1o securs its banking facilities. The total cost of the pledged assels as
of 30 June 2025 and g5 of 01 Januany 2025 was WHND 8,111, 799,038 and VD 12 608,749 314, respectivaly.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JQINT STOCK COMPANY
Faorm E 09a - DN/HN

NOTES TO THE INTERIM CEHE-DLID&TED. i-'IHAH{tIAL STATEMENTS (continued)
For the six-month pericd onded 30 June 2025

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED BALANCE SHEET {contimued)
10. Intangible fixed assots
Tall collescton right Land wse right Computer satfwane Total
WHD VD VHD YD
Cost
Opening baktance 20,208,796,333,675 az.m.w&,mu 4 485,757,245 20,245 943,067 806
Transfer from construction in progress 47 BT BBT 468 - 47 887 BET 468
Purchases during the pericd 180,000,000 130,000,000
Cihar docrenses 11::95915 11,0085 815
R b~ = "ﬂmm*“_‘ﬂ
Accumulated amortization
Opening balance 4,359, 434,437 834 122,847 529 3,1689,173,747  4,362,726,459,110
Charged for the period 45 694 211,781 - 287 113127 345 961,324 888
Cloesing balance 4,705,128,649,595 122,847 520 3,436,286,874 __ 4,708,687,783.998
Met book value
Opening balance 15,849, 361,895 841 32,538,129 457 1,316,583,498  15,883,216,608,796
e C0810G balance _15,551,544,475633 ____ 32,536,120457 ____1,220470.371 _ 15,585,312,075,461

The Company has pledged its land use rights and other intangible assets o secure fis banking facilities. The total cost of the pledged assets as of 30 June 2025
and as of 01 January 2025 was YHND 15,467,349, 065,199 and VND 17,143,604, 303,533, respectively,

Cost of toll coBection rights which have been fully collected 1oll waiting for liquidation with the State authorized bodies as of 30 June 2025 and as of 01 January
2025 was VND 2,129,694 ,023,235.
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e

NOTES TO THE INTERIM mdtmm FINANCIAL EﬂTEHEuTﬁ (continued)

For the six-month period Ennhﬂ\‘..‘m June 2025

V.

10.

Intangible fixed assets (continued)

i
Information lbnmm*g B.O.T projects:
a. Project of Trung Luong - My Thuan Etpr‘m#! phase 1

INFORMATION SUPPLEMENTING THE ITEMS IN THE GWEdI.IDATEEI BALAMNCE SHEET
{continwad) |

The right to collegt tolls to claim for inves in the praject Trung Luong - My Thuan
Expressway phase 1 under the B.0.T contract with cost iempararily determined as of 30
Junﬂl’ﬂiﬁm‘u'hbslﬁﬂliﬁﬂmzﬂﬁ The amount was determined based on the costs
spent to implement the project under the B.O.T gontract No | 14/HE BOT-GTVT signed on
18 November Eﬂ'iq wrlh the People’s Committes of Tien Giang Province and the contract
appendix. The project was officially put Into toll n @l 0:00 am on 09 August 2022
According to the financial plan In the 2019 BIO.T contract appendix. the Company is
entitied to collect folls for about 14 years and B months. This concession period will be

offcially saltled nﬂ the competant State ‘based on @nsuring the equity interest rate
for investors i3 11.5% per annum commencing on the time starting toll collection of the
project {

The Company am::as this right in prupnrtlnh o rmnq in the peripd al the rate of
30.18% [

On the acquisition gate of BOT Trung Luong - I'-ﬁr Thuan Jaint Stock Company (“the project
enterprize”), the Company measurad the fair value of net assets of this subsidiary.
Accordingly, this luation resulted In an in in the ilhr value of toll collection right
by WVND 681, 728,280,913, This was the excess of the revaluated amount using discounied
future cash |nﬂw.1 from iolling over the camying amount dﬂhﬂ subsidiary's nel assels at
the acquizition . The fair value had been nu-gniaq:l in the consolidated financkal
stalements without any adjusiments io the ca amount of the asset in the subsidiary's
financhal siaimner.'h The added value due to pvalualjnnﬂ, amortized on a straighi-line

method within 13 years and & months, ng to the remaining time of toil collaction
date of the subsidiany.

sirnce the acquisit

Project of Hanoi highway expansion
The Company wa® granted a concession 1o fi , construct and operate the project of
expansion of Highway and 1 MNational R staried from old Siation 2

junction to Tan Van, including the right to colled toll fees. A of 30 June 20235, the cost of
cancession right Was recognized at VND 3,588,729, 522,980, including construction cost

and other related expenditures. All of cosls Were rumq‘:lzad in accordance with the
regulation in the ﬁ.ﬂ T contract signed with Deparimeant of Transpor of Ho Chi Mink
City on EH« 2009 and appendix with the People’'s Committee of Ho Chi
Minh City on 8 July 2018, The 1ol road has put into Bperation since Oh date 01 April
2021 for period of 17 years and ning months. The toll collection period will be

officially seitied the competent State ag based m-lﬂﬂsm'lng the equity mberast rals
for investors is 1 | per annum including the construction investment phase.

i !
The concession right's cost has been amnﬂuzadrw proportan o revenue at 8%.
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HO CHI MINH CITY IMFR&ETF.’LH:TUF!E INVESTMENT JG"&T STOCK COMPANY

Form B 083 - DN/HM

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS |continued)
For the six-month pariod & .'_H:I Jume 2025

V.

10.

. Project of DT 74 I-Ftnld expansion

INFORMATION ELFﬂ.EHEH“HG THE ITEMS IN CONSOLIDATED BALANCE SHEET
(cantinuad)

Intangible fixed auu'h (continued)
c. Project of 60 Hﬂunul Road expansion co ng Ben Tre province and Tra Vinh

province

The Company i swarded foll collection right! of the Rath Mieu bridge to recover its
invastment in thh‘![} Mational Road expansion e, ﬂ:l'l-iﬁl:ilng Ben Tre provinca and
Tra Vinh provi Thie historical cosl of the pr as of :I:i_:,..lum 2025 was recognized at
VND 1.120,436,031.108. The Company shall adjust the cost after completion of setlement
mthumﬁ‘ta:amw The Company has o the mantioned toll road for about 14
years and eight months, commencing on 5 July 2021, The concession perod will be
officially settied wilh the competent State agency based on @nsuring the equity interest rate
for investors & 11.6% per annum from the ect staris collecting toll, Cumently, the
Company is C ucfing procedures for finalizing the I:mrﬁlmﬂnl value of project
construction with the competant State Agency.

The toll collection fight is amortized in pmpnrlmrfm revenua at the rate of 50%.

The toll collection fight has been granted to the Comparny ta feimburse its investment in the
construction of DT 741 Road expansion - Binh Duong Province, the section from Km 0 +
000 to Km 42 + G70.4 with the cost of VWD Eﬂﬂmz?ﬁ This cost comprises all
diracty a:mnulabh expandilures paid to the préject under the B.O.T contract signed with
the Pecple's Committes of Binh Duong Provinge on 8 Seplember 2009, Road toll station
DT741 was ':H‘I'i-l::lﬂ:.' put into toll collection for e return of investmant in the Km 21 + 000
o Km 48 + El?n.-iﬁ‘smlnn from 01 August 20068 The Km 0# 000 to Km 21 + 000 section
was built in 2008 and officially put into operatiof on 01 qurhml:mr 2011, According o the
B.0.T contract and its appendix, it is expected hat the Company will have the right fo toll in
about 30.81 years. This concession period will be officially gettlad with the competent State
agency based on ﬁmuring ihe equity interes! ratle for invesions tempararily calculated at the
g is B.4%vear. The foll ri iz amortsed in propofson (o revenue at
n rate of 10.466%

mpany measured the fair value of the nat
in an intrease in the fair valee of toll
the axgess of the revalusted amount
plling over the carmying amount of the
subsidiary’s net assets at the effective date. Tha fair value had been only recognized in the
consolidated financial statements without any adjustments lo the carying amount of the
asset in the subsidiany's financial statements; The added value due to revaluation is
amortized on a ight-fine method within 20 years and 3 months, comasponding 1o the
remaining tims dﬁl collection since the acqui date of the subsidiary.
|

Project of 1A Road extension, sect thmuuh.ﬂ]nh Thuan Praovince

anted the right 1o operate the project of 1A National Road exlension,
h Thuan Province, As of 30 June 2025, the prosect’s cost was recorded
12 B85, This cost comprises all dir ributable expenditures paid
to the project wnder the B.O.T contract with Minigiry of Transport on &
December 2014, The Company officially operated the Ca Na station since 01 Apell 2017 1o
reciaim capital In#' the sald ioll road in par with tha project of 1A National Road
extension, section through Phan Rang - Thap m ity below) as direction af the
Ministry of Transpari and the Ministry of Fina The tall ction period is approximatedy
18 years and 7 ths and expected to be completed at d of October 2036

i

The Company is
saction through
at VND 1,488.82

]
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NDTES TO THE INTERIM CONSOLIDATED FINANCIAL Eﬁ.TEHENTﬁimnhnuadI
|

For the six-month period ended 30 Junwe 2025

v.

10,

M
INFORMATION SUPPLEMENTING THE ITEMS IN HI-IE CON DATED BALANCE SHEET
(continuad)

Intangible fixed assats (conlinued)
e. Project of 1A National Road extension, section m:#.vgh Ninh Thuan Province

{continuead ) ]||l

. Ll
The concession pariod will be officially seltled \Sﬂ't the tent Stale agency based on
enauring the equity imerest rate for investors i8 12% per um from the project starls
collecting tod. |

The lall collection fight is currently smortized in

pmpﬂrﬁun | revenue at the proportion of
2.54%, i

f. Project of Co Chien Bridge

Through the acquesition of Co Chien Investment Compa imited, the Company owned
concession right Bf Co Chien Bridge on 80 al R u_;f connecting Ben Tre and Tra
Vinh provinces. As of 30 June 2025, the proj was stated at VND r52.313,769,584,
comprising a¥ dir@ctly attributable expendituras ni in thaiproject in accordance with the
B.O.T coniract signed with the Ministry of Tra . The praject staried it oparation on 01
September 2016 with toll collection period of about 11 years and 4 months. The operation
concession will be officially settled with the cofr nt State agency based on ensuring
contractual rate af relum on the equity for the invesior I8 11.5% per annum. The toll
collection right is amortized in proportion 1o revenue at 35%. —l

The amorization rate of B.O.T projects may be shad N tha investment value of the
projecis is finalized by the competent State authority or when th @ financial plan of the projects
changes due to the annual update of actual toll revenue.

The Company comrils to using procesds and diher econofic benefils derived from toll
coliection rights fo sécure its bank loans, honds and other finanglal obligations (see Nohe V.21
for further detais).

Toll coliection right awaiting liquidation

Project af 14 Nationgl Road bypass sxpansion, se Hmum' Hhan Rang - Thap Cham

-—-"

The tofl collectiern right to recover investment in the constructio fi of 1A National Road bypass
expansion, seclion through Phan Rang - Thap Cham City i'ni ¥ing the B.O.T contract signed
batween the Direclorate for Roads of Vietnam and he Joint jure of the Company and 577
Investment Corporafion on 8 December 2008. The Company fi hu-:l ioll collection from 0-00
01 October 2023 and is currently camying oul prce settie the project's return toll
collaction value with the competent Stale agency. The cost uf pm;act of 1A National Road
bypass expansion, saction through Phan Rang - Thap Cham is '_ D 675,246,181,077.

Project of new Rach Chiec bridge

The Company owned toll collection right at Hanol Highway =---='.E o recover ifs capital paid in
consiruction of new Rach Chiec Bridge and stopped tolling as af 31 December 2017. Currently,
the Company is carrying out the finaiization progedures with Ho Chi Minh City People's
Committee to lquid the B.O.T contract. The dost of th_ln-fl collection right is WND
1,058,840,204 806

Project of Rach Miau bridge

The Company was granted toll collection right fo rg
project which was performed under B.O.T with suppert from the State budget with the approval
of the Minister of the Ministry of Transport. The pany stoppetl operation of this project as of
S July 2021 and Is now carrying out settlement progadures wil ithe State agency. The cost of
the toll collection right s VND 485,607,637, 262. ' -

cover its investment in Rach Mieu bridge
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

L ) Form B 08a - DNMHN
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the six-manih period ended 30 June 2025

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED BALANCE SHEET (continued)
11, Investmaent property
Osan Bien Phu
Land use right (i) office bullding (W) Shophouse area Cither utility areas Total
WD VYND VND VND VND
Cost
Opaning balance 6,836,987 368 752.840,410,012 15,316,691,200 50,967,640.912 B24,961,738,601
Additions - . 108,135,275 134,814 580 242 949 B55
~__ Ciosing balance 5836967368 7 410,012 15,424 B26 484 51,102,464,492 825204 688 356
Accumulated depreciation
Opening balance B30, 830 635 B2,307, 935,828 D44 663,772 T 282017917 81,375,354, 152
Charged for the pariod - 12547 7o BSE 272 638,162 8915,721.995 13.686,155,053
Reciassification (774,552,676) - (774,552,676 _1
Closing balance 839,830, 635 94,081,178,048 1,167,307,934 8,198,639,912 104,286,956,52
Het book value
Opening balance 4,997,156,733 670,532,474.184 14,372,021 437 43,684,731,995 733,586,384,349

(i} Land use right represented the land plot held for capital appreciation located at 20/3 D2, Ward Thanh My Tay, Ho Chi Minh City, with a useful life of 50 years
[up to 19 January 2058). The Company has used this property to secure its short-term loans from BIDY - Vinh Long Branch (see Mole V.21 for further details),

o : 5 4 e e wract of B.O T combined with B.T. The property is granted 1o aperate
I:|_-,- lha Gnrmmy an thrty' ym cnmmarﬂng the Tourth quarlEi of 2021 Th-a l::umpsrrg.- h.as p&adgud cartain rights derived from the property 10 secure cerlain

financial obligations of NBB Invesiment Corporation with Vietnam Joint Stock Commercial Bank for Indusirg and Trade - Branch 11 of Ho Chl Minh City

The total cost of the pledged investment property to secure s banking facilities as of 30 June 2025 and 01 January 2025 was VND 758,677,397, 380

Fair values of the properties herein have nol been measured and disciosed in the notes to the consolidated financial stalemenis. However, the Board of
Management of the Company assessas thal there is no decling in the value of thesa properties that should be recognized in the consolidated financial statements.
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HOTES TO THE INTERIM

LIDATED FINANCIAL ﬂ'l_'_lTElEH 8 {continued)

For the six-month pariod & June 2025
V. INFORMATION SU LE'IIEH'I"H'G THE ITHE IN THE TERIM CONSOLIDATED
BALANCE SHEET (continued)
". Investment Ffﬂlll-l'h' inued) _
Revenueas and operating expenses related to Invaaln__'ﬁnl propertiés are presented as follows:
Current period Priar pesiod
LVND VND
Revenue from nvesiment properties 40.516,066.542 30.508.521,051
Directly attributable ex generating !
revenua dufing the 30,488 427 824 27 488,700,341
Gross profit 10,027,628.718 3.020,730,710
||
12. Construction in progress
i Closing balance Opening balance
VND VND
1,154,305, 267 663

NBB Garden Il High-rige Apariment Area (/)

1,118,261.929,718

NBE Garden Il High-tlge Aparimant Area (i) 1,104,663.383,734  1,054,075,540,735
Project of infrastructung construction in Thu I i

Thiem New Urban Areg (i} 402,355,889,122 401,472 605 889
Real estate development projects in

Thu Thiem Mew Urban Area obtamed

from B.T contract | ﬂ? u&a i '.MB 66,751,454 808
Other projects T4 580 180 998
Total jmm "~ 2716,021811,136
{i} NBB Garden Il High-rise Apartment Project is | ed in T a0 Ward (formerdy Tan Kien
Commune, Binh 1 DtsdIH:I::l Ho Chi Minh City, With the aims to invest in the construction
and sales of apart fils, shophouse and other 8. 'I‘na nned area is 788 hectares,
with a lotal investme: prtaiapprmimaielyaf"u'ﬂ 2,008 billi WD.MHIM:IHIEEHJ'HEE

consofidated finangh BMEnts, the project has eomp
process of comple -5-- Iprucadwa-slurmrut'uc?‘:m ]

(i) NBB Garden Il High-rise Apartment Project is irt Bl Py Ward

digompensation work and & in

(formerly Ward 16,

District 8) Ho Chi Min Eﬂy with the aims to invest i the constriction and sales of apartmenis,

shophouse and other fecilities. The project was a
8, Ho Chi Minh ﬂlry for detaied urban construction
2025 and was gra m#.ppmluflnvumrt plicy by the
Minh City on 04 Oclobe

statements, the projag

compiating legal proc for construction h

| i
Az of 30 June 2025, the carrying amount of NBB Garden ILg
includes an amount of VND 383,230,168,491, which s the incréased value
due o revaluation of fair value ai the date of acquisifion of N8
TMCumpnnrha:p_'gHﬂ'mnmemjmﬂ dlateral foribank loans

furthar defails).

by thé People's Committes of District
nmgat ecale of 1/500 datad 12 June
fgople’'s Commities of Ho Chi
is 527 ares with a fotal investment
' Ihm consofidated financial

d NBB Garden |l Projects

of the two projects

(see Note V.21 for
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RUCTURE INVESTMENT JOINT STOCK COMPANY

Form B (9a - DN/HN

NOTES TO THE INTERIM COI

V.

For the six-month period ended
INFORMATION SUPP
BALANGE SHEET (cal

12,

Construction in progre

(i) This is an invesl

residential area and the 3
Area. The project is finenced by the State through land allocatia
nany to invest in the constraction of ot

area, allowing the com
astate business,

Movements in oo

Opening balance

Construction costs inglired during the period
Increase due to combine
Transter 1o intangible

Tranafer 1o prog

Closing balance ‘

ptinued)

Bl asgals

SOLIDATED FINANCIAL STATEMENTS (continued)

0 June 2025 |
CONSOLIDATED

1L

MENTING THE ITEMS IN THE I

(continued)

astructure for the Morihern
d i Thu Thiem Mew Urban
in the Thu Thiem new urban

projects o develop its resl

profect for the construction of technica
completion of the North-South axis

: |
ion in progress during J period are as follows:

Currentperiod Prior period
VM VND

2.716,021,814,146 546,874,011,189
| 140,144,300,365 104,846,206, 552
tion of subsidiary | - 1,870,008 818 743

(47 887 587, 468) {88,055 4585,402)

ﬁml B =
_ (8,594,918,309)
2,799,316,320,156

2,242,761,569,082
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Farm B 08a - DNHBMN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the six-manth perod ended 30 June 2025

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED BALANCE SHEET |continuad)
13, Financial investments
a. Trading securities

_Closing balance = Opening balance
Mumibsar af Cost Fair valua Prowvigion  Numbser of Cosat Fair valua Pravision
Shares VND WND VND Shares VND WIND VND
e | - = ——
Etock Comparny
{stock code;
HUT) 9,100,000 180,563,920,000 117,390,000,000 (72,173,920,0000 11,731,100 246447 201,255 185351380000 (61,005821.255)
Other stocks - - - 3 8TT, 340,883 3,098 880,0040 (802,106,383}
Total 189.563,920,000 _117,390,000,000 _(72.173,920,000) 250,324 551,138 188,448 260,000 _ (61,897,027 638}
Movements in provision for trading securities during the pericd are as follows:
Current period Prior period
. e WD WD
o — K _— —_— _——
Opening balance (61,897,927 638) (23,757,402,081)
Additional provision during the period (10,275,002 362) _ (57,706,581,024)
Clesing balance —(72,173,920,000) _(81,463,984,015)

B B ™ bl o ks AT e AT



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B (9a - DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANGIAL STATEMENTS (continuesd)
For the six-manth period endad 30 June 2025

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED BALANCE SHEET (continued)
13. Financial investments (confinued)

b. Investments in joint ventures, associates

Closing balance Opaning balanoe
Share of posi- Share of post-
Cost acquisition profils Cost acquisition profils
VD VND VND VND
Tam Phu Investment & Construction Co., Lid 4,579,636,245 (4.570.636,245) 4,570,636, 245 {4,579,.636,245)
Total 4,570 636,245 {4,579.636,245) 4,579,636 245 (4,570,636,245)

Total carrying amount under equity method of accounting -

Movements of carrying amount of investments in joint-ventures and assoclates during tho poriod are as follows:

Current period Prior period

WND WD

Opening balance — - - 827,670,462,022

Movement during the period - (827,679,462,022)

Share of profit in joint-ventures and associates: - 120,527 B27

— Share of nel profit of joint-ventures, associales during the period - 120,527,827
———— : in an associates to investment in subsidiary — - {827790.080.840)
Closing balance . s
50
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT IDINT STOCK COMPANY
Form B 083 - Dhy_ﬂhi

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (confinied)
For the so-manth pariod snded 30 June 2025

L INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED BALANCE SHEET (continued)
13. Financial investments (cominued)

c. Equity investments in other entities

Closing balance - Opening balance
Murm b ol Cosl Fair valua Frowision Mumber of Cost Fair valua Provision
Shares WND VHD WD Shares YD VND WD
Sai Gon Riverfront
Invesmeanl
Ca., Lad. () 803,369, 650,000 - B03, 360 550,000 -
Phu My Bridge B.O.T
Corporation 2970,000  29.700,000,000 13,011.570,000 (16688430000} 2970000 . 29700000000 13.011.570,000 (16,688.430,000)
Pearl City Investment
JSC. 2040000 20,400, 000,000 - 2040000 20,400,000 000
Golden Real Estatn
Co., Lid. 19 868, 000,000 = 16,208 000,000 =
Sai Gon Dankia
E Water Su
P ! [ " 16,150,000,000 - 950000 18150000000 e

Me Kong - My Tho
Taurist Carporation 500, D00 5,000, (00,000 {5,000, 000, 000) 500,000 5,000,000,000 (5,000,000,000)

{2,000,000,000) 2,000,000,000

(2,000,000,000)

1,000,000,000 {1,000,000,000) 1,000,000,000
Total B97.617 650,000 (24,688,430 000) 897 617,650,000

(1) As of 30 September 2019, CIl Invest, a wholly owned subsidiary of Cll, signed a contract to transfer the number of 24 002, 700 shares (equivalent fo 80.001% of
charter capital) in Sal Gon Riverdfront Investmant JSC (which was renamed as Sal Gon Riverfront Investment Co., Lid.) 10 a parner for a value of YND
800,041,071,388 with its cost of VND 615,568 346,261, The transfer transaction shall be only completed and recorded in consolidated financial statements of the
Company when the prerequisites of the transler conlract, framewark and other agreements are fulfilled.

a1
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT ETDEHjﬁOMF‘ﬁN"r

Form B 0fa - DNHN

HDTEE TO THE INTERIM CONSOLIDATED FINANCIAL ETA.TEHEN‘F{WnﬁnquJ

For the six-month period ended 30 June 2025

V.

13.

INFORMATION SUPPLEMENTING THE ITEMS IN THE

INTERIM COMNSOLIDATED
BALANCE SHEET (continued)

Financial investments (continued)

Equity investments in other antities {continuad)

Movermnenis in provision for impairment of eguily invastments in entities are a8 lollows.
Prior penod
VND
Opening balance (22,688,430,000)
Increase due to combination of subsidiary (2,000,000,000)
Closing balance {24,688,430,000)

Held-to-maturity investments

Opening balance
WYND

a.Short-term investments

Time deposits 810,621,074,884
b. Long-term investments

Bonds 151,000,000 000
Total 970,621,074, 884

The Company's term depasits represent deposits af commerc 'i;anks with terms ranging from
4 months to 12 months and bearing interest rates ranging frafn 1.9% per year to 5.7% per
annum. The closing balance Includes an amount of VND 1 T;%d- 556,236 used as collateral
to secure loans and financial cbligations of the Company and ﬂﬂub‘srﬂlmaﬁ {see Nole V.21 for
further defails), I

Bond investmenis of the Company consist of bonds [Bsued by gommercial banks with a 10-vear
term, darning interest rates during the period ranging from % per annum to 5.98% per
annum, as of 30 Jung 2025, the Company had pledged all of q held bonds as collateral for its
loans and financial nlﬁahnns

a2
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 09a - DMNIHN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

For the six-month period ended 30 June 2025

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED BALANCE SHEET (conlinued)
14, Deferred tax
Emquily prasarsalion Proatgion for
Equily praaervation inberesl and olher impirrmant of
inberast from Hi Rod linancial beneli Revplumstion of mvesimenls in Lirreadired
Highmsiy axpansian from other  subsldisny's nat peoels subsidisry snd  peofibflosa) eliminsted
BCT project {7 B.OT progects (] on acquisition date (W) associEle in consalldation Tatal
WD VD WD VD Wl Cx WD
a. Doferrod tax assots
For the pariod from 07 January 2004 bo 3 June 2024
Cpening balance 241,847 851,822 - - - 5,974,078 606 24T B62,830,518
Tax rate 20% 2% 20% Fal g 0% 200
ncrease dua 1o oormbination of subsidiary . . . {6,021,980,8617) (6,027, S80,861 )
Chearged o profil or loss 10,078, 650 404 = (13,376,873, 148) (3,208,210,655)
Chhar decreasa = = (220,704,000} _522!} T8, 000
Cloging balance 231.800.191,328 = - - 25,504,542 TOG 25T 463,734,034
For the paricd from 01 January 2005 to 30 June 2025
Opening balance £, 730,530,834 23175, DieG_JAT 61,846, 660 000 . 102, 780,604 59T A03 633, 0 T8
Tau rain 20% BA%-14.73% % 0% 0% 2%
Charged 1o profi or loss 10,078 G50, 404 {14,810, 562 402) - - [, 6, 21 1 54 {44,007 120,552}
Closing balance 211,651 870, 340 37,9494 568 BHG 61,945 660,000 142.077,113,081 453 670,212 290
b Deferred tax liabilities
For tha period from 01 January 2024 to 30 June 2024
Tax rate A HIA 20% 20% 20% 20%
Inerense due o combinstion of subsidiary - - . THE,BS2 028 . 788,852,028
Chamged o profl or Ioss . {16, 480002 DR . {7E2 893 T61) (1,271,806, 753)
Closing batance : 160,691,759,883 786,852,028 31,782,256.432 ___103.260,867.453
For the peariod from 01 Jameary 2025 to 30 June 2025
Opening balance [As restated) - = 24T 41227350 4. 998,078,803 B4 5TT . T0E, 107 286,688,118 441
Tax raby W, A 20% 20% 20% 2%
Changad to profit or loss - 16,480,002, 960) - 10,280,502, 265 3,800,885 305
Closing batance . 240,623,270 571 4,008,078 803 A4 BAT 568 372 290,489,017, 740
Total ot incoeme recognised In profit or oss 40,236,331, 247}
53
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HC CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09a - DNHN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the six-manth period ended 30 June 2025

V.

14,

INFORMATION EI.IF'FLEIHEHTIHG THE ITEMS IN THE INTERIM CONSOLIDATED
BALANCE SHEET {mphnuad:l

Deferred tax imnllmn‘gﬂ}

{i} Under the B.O.T cantract for the Hanol Highway Expansion Project, the Company s entitied
o an equity prea.&ruaﬂpn interest rate of 14% per annum during construction phase. According
1o the guidance of the Ministry of Finance, the equity pre interest accrued during this
period is recognized as financial income and then shall be gradually deducted from lofl revenue
wihen [he proac s p-ut into operation, The Company had :lad#ud and paid corporata incomes
tax at a rate of 20% on the recognired equily interest and had also recorded a deferred tax
assel at the same tax rate to reflect the tax that will be deductible in the future as tof revenue is
imcurred, As of 30 Jupe 2025, the remaining dedoctible aqa_q# praservation inlerast for this
project is VND 1.058 259,351,751 (as presenied in Node V.5), maﬂpﬂndlng o a deferred tax
asset of VND 211,651,870,340.

(i) Deferred tax assels arising from equity preservation intangst and financial benefits from
other B.O.T projects |Mﬂudu |

- The Project of 1A Nalional Road expansion, saction HNinh Thuan Province: the
Compary recorded deferred tax assets for equity preservation interest and loan interest
difference of the project of VND 432,230,201,889 with a tak rate of 5%, equivalent 1o YND
21,611,514,594. The tax rate used to recognize deferred g: i% the preferential tax rate of
the Project because the Company expects to fully recaver these benefits during the
project’s iax inceniive period,

- Tha Project of DT 741 Road expansion: As of 30 June 2025, the ecuity preservation
interest balance i5%HND 115,130,388 440, with 8 corresponding deferred tax asset of YND
16,383,064.275, The tax rate applled [ut this deferred e asset fs 14.23%. calculated
basad on the auHﬁga 1ax rate for the projected recovery pariads.

(ii) Deferred tax assels and llabidities areing from the fair '-ﬂ.la revaluation of net assels of
subsidiaries at the acquisition date include: I

Deferred tax lkability reiated to the increased value of toll ollection right of Trung Luong -
My Thuan Express due to revaluation al the acquisition date. As of 30 Juna 2025, the
remaining value of additional tofl collection right Is VND 602,059, 756,535, correspanding to
a deferred tax ||ﬂtll.‘r of VND 120,411,951 307

- Deferred tax Hﬂbllﬁ redaled lo the increased value of toll collection right of DT 741 Road
expansion due to revaluation al the acguisition date. As of 30 June 2025, the remaining
value of additional toll collection right is VND 136,509,013,835, corresponding to a deferred
tax liability of VN ;‘ﬁ' 301,802,768,

These deferred tax kabilities shall be gradually reversed inlline with the amorlization value
of increasad tod mnllacn:}n rights. [

I
- Deferred tax asset arising from the recognition of fair valus of contingant lisbilities related

to land use fee of @ completed real estate project and red tax lizblity for the Increased
value upon revaidetion of the NBB Garden ||, NBB Ga il and De Lagi luxury resort
combining with residential area projects in the business: ination of NBB {see Mote

V.15). The balanges of deferred tax assat and deferred tax liability from this business
combination transaction are WND 61,846 660,000 and VND 92,900,516,498, respectively
Thase deferrad will be reversed in the pariod when debt obligations are setbed or
assets are dispo The tax rate applied for deferred tax calculation is the expected tax
rate appiicable in (he fulure when the assels are transferred or when liabdilies are setiied,

NLLE Oz = g
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOC

COMPANY
. Form B 08a - DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL ET!TEIHEHH {mntlnmd:l
Far the six-month period ended 30 Jume 2025

V.

15.

INFORMATION EIJH"UEHEHTIHG THE
BALANCE SHEET {cantinued)

Business combinations and goodwill

ITEMS IN TH% INTERIM CONSOLIDATED

Completion of the fair value determination for the executed business combination

transaction

On 18 March 2024, im Company scquired additional EhEIHI of MEB, increasing ils direct
ownership ratio from 37.53% 1o 39.62%. Together with lha%mnt investmeant through its

subsidiary, Cll E&C, with a holding ratio of 12.02%, the total
Company as af 18 March 2024 |s 51.63%. so NBB Company h

& subsidiary of the Company since this date.

As of the date of thesa consolidated financial siatements, the
value assessmant of identifiable assets, fiabilities, and conti
Corporation (NBB) as st the acquisition date. in accorda
Standards, the Company has appled the retrospective metho

rights of the Group in NGB
i changed from an associate to

pany had completed the fair
kabilities of 577 Imvesiment
with Vialnamesa Accounting
for thes business combination,

The impact of the retrgspective application i presanted n Hnwirhm T (comparative figures).

The fair value of idenifiable assets and liabiities of NBB as at the acquisition date is

determined as follows;

Assets

Cash and cash
equivalenis
Short-lerm
racenablas

Short-term advances

to supphers
Diher short-tarm
recaivables
lreentonas
Dihar shor-tarm
assels
Long-term
recelvables

Tangible fixed assets.
Infangible fixedassets

Investment property
Caonstruction in
progress

Long-term financial
investments
Lang-term
prepayments
Daferred tax assets
Goodwill

Total assets

Adjusiments 10 Fair value
Carmying amount fair vaiue {As restated)
Notes VND ! VND VND
16,707 858 461 16,797,858,461
338,803, 505,203 = 338,803,505,293
356,610,575,51T - 356,619,575,517
319,036,979.801 ! . 319,035,979,601
i 1.661,347,911,823 S1L.3T 413088  1,743.165,325,821
56,348,247, 750 - 56,348 247 750
2,332,104, 403,629 - 2,332104 403,629
188,681,745,873 188.681,745,873
31,377,827 086 31,377,827 288
9,323,417.825 8.323.417.825
(M 1679996816743 383230,168.491  2,083,226,085,234
36,550,000,000 ' 36,550,000.000
228,902,295 699 _ . 228 907,295,809
(i) 6.021 980,861  61.946.660,000 67 068,640,851
37,000,000,000 1 . 37,000,000,000
7,299,502,567,461 526,494,242,480  7,825,906,800,950
55
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09a - DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the six-momth period anded 30 Jurne 2025

V.

15.

INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED
BALANCE SHEET (cantinued)

Business combinations and goodwill (continued)

Adjusiments to Fair value
Carrying amaount fair value {As restated)
HNates WND VND YND
Liabiiities
Short-term frade
payables (98,315,597.251) - (88,315,587.251)
Short-term
advances fram
customers (91,407 878 226) - (51,407 978,228}
Current liabilities (104,508,314,281) = (104,508,314, 201)
Oriher current
payabies (1,240,185 222 Ta8) (1,240,185,222,749)
Shori-barm loans and
obligations undes
finance leases (547.073,161,316) (547,073.161,316)
Shori-term
provisions {if) (322,670,240 867) (309,7323300,000)  (632,612.540,867)
Other long-term [
payables (675,6:26,580,252) - (575828580 252)
Long-term loans and
obligations under
finance leases (2,534,042,000,000) - {2,534,042,000,000)
Defarred (ax
liabditias (i (F86.852.028) (92,008516.498) (53,606,368.528)
Long-term Eabdities (3,107,962,187) - (3,107,062 187}
Total liabilities (5,478,842,909,157) (402,642816,498) (5881,485,725,655)
Net identifiable assats

Total consideration paid ()

1,280, 282,005,380

]

Mon-controlling interegts EBEEEII]HHT#GE
Total resources for nel assets 2,257 532,472,782
Goodwill 313,021,388 487

() Inventories, construction in progress, and deferred tax labilithes were adjusted as a result of
the fair vaiue determination of the De Lagi luxury resort gombining with residential area
projects, the NBB Garden || and MBB Garden |l real estate development projects. The fair
values of these work-in-progress assels were determined using the markel comparison
approach conducted. by an independert wvaluation firm. The impact of the falr value
determination of these two assels is as follows:




HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09a - DNHN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
Far the six-rmanth period ended 30 June 2025

¥.

15.

INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED
BALANCE SHEET (cantinued)

Business combinations and goodwill (continued)

Fair value
delermined as of
Adpustmenis fo the acquisitian
Carrying amount fair value  date [(As restated)
WND WD VHD
inventories
De Lagi luxury resart gombining
with residential area 1,945,064 324 424 B1.347, 413,088 1,227 271,738,410
Construction in progress
NBB Il Real Estate Investmeant
Project 813,561 214 088 253085710474 1.066.618,924 563
MBE Il Real Esiate Investmeant
Project 865,094,354 470 130174458017 _ 995.268.812 487
Total 1,678,655 568,559 381.230.168.401 2,061 885,737,050
Defarred tax liabilities
De Lagi luxury resort combining
wilh residential area = 16,283.482.800 16,263, 482,800
NEB |l Real Estate Investment
Project _ - 50,611,142,095 60.611.142,005
NES lil Real Estate Investment
Project = 26034 821,603 26,024 891 603
Total - 832 16.498 92,909.516,498

{#) As of the date of these consolidated financial statemants, NBB has not yet finalized the land
use fee for the Diamond Riverside high-rise apartment project. The Company determined that
the actual land use fee may differ from the amount previously astimated and recognized by
NBB in its financial stalements as at the acquisition date. Accordingly, the Company
determined the fair value of a contingent lsbility related to this financial obligation based an the
most prisdent estimales that a thind parly would consider In assuming such liabifies and
recognized an additional amount of WHD 308,733 300,000 in the consolidated financial
statements, a corespbnding deferred lax asset of VND 81,848 660,000 was also recognized

(i) Consideration paid as at acquisition date included

Amaount paid for purchasing aditional 2,09% of shares to oblain coniral B3.436.815323

Fair valua of 40.55% of shares held by the Company before the

acquisition date 1,235 BA5 000,057

Total consideration paid 1,289,282,005 380

Cash flow infermation for acguisition transaction

Proceed from consolidation of the subsidiary 16,767,658 461

Cash outflow for purchasing shares to abtain controll 534368915323

Met cash used in purchase transaction {36,639 056 B62)
a7
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08a - DNHN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the six-movth perod ended 30 June 2025

V.

15

16,

1.

INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED
BALANCE SHEET (continued)

Business combinations and goodwill {continued)
Movement of goodwill during the period

Carrying amount
WD
Cost
Opening balance (As festated) 2,600,636,223,254
Closing balance 2,600,636.223,354
Accumulated amortization
Opening balance (A3 restated) 1,759,929,933,900
Charged to profit or loss 108.611,826,875
Closing balance 1,868,541.760,875
Net book value
Opening balance (A3 restated) B840,706.289,454
Closing balance 732 478
Short-term trade payables
Closi ance Opening balance
(Carrying amolnt is alzo amourt able fo be
paid off}
YMD YND
Dal Dung TM-DV Company Limited 284,784,051,673 143,380,914, 855
Deo Ca Group JSC, 91,507,040, 456 B3 582 382 137
Sakgon Construction JSC. AT, 736,601,002 a7, 736,691,002
Tuan Loc Construction Investment Corparation a7.328,789,023 a7 228,780,023
Other suppliers | 346,523,108, 346 380,476,767, 860
Total 787,969,770,610 682 485 544 877
Short-t=rm advances from customers
Clesing balance Opening balance
WHD VMD
Advance from customers buning real estate
propenies 72,250,830, 778 76,700, 711,043
Quang Nam Project Management Unit of
Transport Consiructon 39,548,105,100 39,5458,105,100
Daong Mal Project Management Unit of
Transport Construction 22,508,985,000 19,561,663,000
Other cuslomers 31,862,286.718 22 387 071,966
Total 1HEHE55§T 156,304, 542,008

58
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Farm B 08a - DNHN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the six-month period ended 30 June 2025

V.

18.

19.

INFORMATION SUPPLEMENTING THE

BALANCE SHEET (continued)

Tax and amounts receivable and payable to the State budget

a. Recelvables
Walue added tax
Carporate income
tax

Personal income
1A

Cthar receivables
Total

b. Payables
Value added fax
Corporate income
tax

Parsaral incoma
tax

Foreign
conlraclor tax
Land & housmg
tax, land rental
charges
Resource and
envircnmantad
protection tax
Qther payables
Total

ITEMS IN THE INTERIM CONSOLIDATED

Cpaning Payable during Payable during Closing
balance the peripd the period balance

VND YND VND VND
489,865,770 - - 489,865,770
1,508 618,032 - 1600470026  3,189,088,058
168,539,130 206,911,831 276,385,108 169,015,307
572,631,430 140,520,870 2056,664,835 2 488,775404
2,848 554,371 446,432 B J.833 522060 6336744 530
16.027.891,858 94 717.052,424 92444443358 18,301,380,923
50018887 608 52040845445 57 640,901,569 45318831 484
5,605,617 447 23422482868 21017.510,727 8,010,589 588
3,111.866,647 2,809,968.772 301 887 8BTS

- 1,116,463.500 - 1,116.463,500

335,217 484 1,623, 236,415 1,858, 453,820 -
12,800,635 821 2.820,800,115 Tlggﬂ.'ll:ﬂ.'ﬁﬂg 8,331,332, 237

85.688,250,218 178,862 627,414 183,170,382 026 81,380,495 607

Shor - tarm accrued expensas

Accruad interest expense
Accrued cost of construction works
Oiher accrusd axponses

Total

Clasing Salance Opening balance
WMD) WD
8B,678,733,054 103,748,613.375
75,363,564,233 74,534 ,285.319
8,836,308,005 12,417 586,849
170,879,695,202 190,700,785,543
54
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2] HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
— : Farrn B 08a - DN/HN
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (contnued)
m For the six-month period ended 30 June 2025
] V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED
BALAMNCE SHEET (confinued)
. 20. Other payables
- Closing balance Opening batance
YHD YHD
n A. Other current payables
. Considerations recsved from business
cooperation 1,433,552,115 453 1,418,583.282.045
. Interest payable 188,502 215 G459 228 316,248 9349
Apartment maintenance fund 165,508,300, 047 168,243,752 606
. Recaved money to hold the saat and deposits
from customers 106,775,884, 236 125,651 ,559,800 ==
|| Receipts an behalf of others 28,322.234 508 20.840,276,156 s
Dividends and profits payable 33,145,707 8B1 199,374,720, 886 i
B COtner payables 37,978,625, 767 31.950.517 866 ul
= Total 2,004,183.087,631 2,203 461,069,298 K
b. Other long-term payables il
| Deposits and mortgages received 33,258, 506,800 34017535312 -
Advances from investors for registration (o j
| purchase convertible bands
(sea in Note VILE) 1,744 ,000.000 -
| Other payables 8,047,085,036 8,047,085,036
- Total 43,049 681,835 42,964 620,348
- Total other payables 2,047,232 769,566 2,246,425 689,846
Of which, amounts due 1o related parties
= {582 mare In Note WIL31 65,123,280 43,698 630 ]
a :
m :
-
= J
m ;
i
n
=
£
|
N
|
|
]
||
= 1]
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HO CHI MIME CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B D&z - DNHRM

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

For the six-rmonif poriod ended 30 June 2025

V.

21.

INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED BALANCE SHEET (continued)

Loans and obligations under finance lease

Short-term loans and obligations under finance lease

Closing balance Ariging during the pericd Opening balance
Principal able o Principal able 1o
Camying amount b pasd off Imcreass Decrease Camying amound be pabd aff
WHD WMD) WD WD WD VD
Viatinbank 1,380, 500,000,000 1,360, 500, 000,000 1,976,000, D00, BO0 i C00, D00 JCHO GO0 500,000,000 GO0, 500, 000, 300
BIDVY 853,114,233.429 953,114,233, 429 1,081, 773,508 480 720,082 364 105 581.433,068.054 581,433,088,054
HOBank TB5,025, 000,000 765,025,000.000 1.000,02 5000000 1,616,000, 000,000 1,281 000,000,000 1,384,000, 000,000
oCB 687,530,000 000 B87T, 530,000,000 BAT 530,000,000 A48, 730,000,000 A48, 730,000,000 A48T 30,000,000
vig 485 000,000,000 4495 000,000 000 405 00,000, 000 - = =
Vistcambank 150,000,000,000 150,000, 000,000 150,000, 000,000 00, D00, 050 O 100,000, 000,000 100,000, 600,000
Viat Capstal Bank 100,000,000,000 100,000, 000,000 100,000, 000,000 100,000,000 000 100.000,000,000 00,000, 000,000
Securifies companias 288,921,772 .4T1 2BB.921,772.471 186, 773,086,171 14 508 690 658 116,747 376 958 116,747,376 958
Loans from relaled partles
(zee Mole VILI) 5,000, 000,000 5,000,000,000 - - 5,000,000, 000 5,000, 000,000
Other enfilies and
individuals 357,542 630 491 357,582 630,49 23,139,751 450 220 514, 720,000 554 05T 594 041 554 057 599 041
Currerd portion of kang-lenm
Inans {zae Nale bj G777 053,196 285 Q77,053,106 280 B51,542.101 962 B51,542.101,582
Caurment portion of bonds
{see Note b) 180,000.000,000 180,000 000,000 180,000.000,000 180,000.000,000
Issuance cost of curmant
portion of bonds
{zee Note b) i{T.BTE,181328) (T.BTE,181,328) (7.676.181,328) (7,676,181,328)
Current porfion of
comnvertible bonds
{see MNote V.23) 12.617.000,000 12,817,000, G0 = -
Issuance cost of curment
portian of convertibla bonds
(R Meode V23] [28,147.023) {26,147 023) = =
Tatal 6,354 B41,504 329 6,354 B41 504 329 4 BS50,241.347,101 3,545.935.774.763 4912233 984, 717 4,912 233 984,717
E1
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HO CHIMINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 089a - DNMHN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
Far the six-month pariod ended 30 June 2028

V.

21.

INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED BALANCE SHEET (continued)

Leans and obligations under finance lease (continuad)

Short-term loans and obligaticns under finance lease [continuad)

Additional notes to the short-tarm loans
Credi

Maturity Intarest
Credilors Cloging balance duration date rate Loan using purposes  Collalerals
Wiatinhank 300,000,000,000 2 months 13082025 4. 80% Supplementing Term deposits with maturities of less than 3 months at
working capital for  Vielinbank - Branch 11 of Cll Service Company with a
construction aclivities  tolal value of YD 300 billion
300,000,000000 6 months 24422025 2.40% Finance in the De Term deposits st Vietinbank - Branch 11 of Hien An
Lagi High-class Binh Bridges and Roads Co., Lid, with a total value of
Resorl  Combining WIND 300 biflien
with Residential Araa
project
151,000,000,000 12 months 22/07/2025 6.50% Supplementing Bonds issued by Vietinbank with a total value of VND
working capital for 157 billion
consiruction activities
140,000,000,000 12 months 181172025 4,60% Finance in the De The twelve-month deposits at VietinBank - Ho Chi
Lagl High-class Minh City Branch 11, with g tofal value of WVMD 140
Resort Combining  billion
with Residential Area
project
283.500.,000,000 12 months: 211152025 3.40% - Supplementing Term deposits of VND 283,500,000,000 and maturities
4.60% working capital for  ranging from 6 to 12 months at Vietinbank - Branch 11,
construction activities  Ho Chi Minh City
190,000,000,000 3 months 260902025 1.90% Supplementing Term deposits with maturities of less than 3 months at
working capital for  Vietinbank of Khis Bac Thu Thiem Co., Lid. with a totzd
construchon activiies  value of VND 180 billlion
62
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 08a - DMMHN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
Far the sx-month period anded 30 June 2025

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED BALANCE SHEET (continued)
21.  Loans and obligations under finance lease (continued)
a. Shart-term loans and obligations under finance lease (continued)

Additional notes to short-term loans (continued)

Credit Maxturity Intarest
Craditors Chosing balance duration date rate Loan using purposes  Collalerals
Wietinbarik 26,000,000,000 6 months 20082025 7.00% Supplementing Being pledged with a land use righl owned by Pearl

working  capital for  CHy Investrment Joint Stock Company
consfruction actiities

Total 1, 390,500,000, 000
BiDw 400, 000, DO 0, D00 ) days  Z70E2025 4.60% Fmnanca in tha De Term deposits with maturities of lass than 3 months at
Lagl  High-class BIDV - West Salgon Branch of Khu Bac Thu Thiem
Resort  Combining Co., Lid. with a total value of WND 400 billion
with Residential Area
project
288,114,233429  Smonhs.  According 7.80% Supplement fo Being pledged with a land use right located at 29/3, D2
1o each waorking capital gireat, Binh Thanh District, Ho Chi Minh City (now
withdrawal renamed Mguyen Gia Tri streel); certain machmery,
equipment, and moto vehicles; right of certain debt
claims and number of time deposis and shares |ssued
by cerlain companies in the group
265,000,000,000 6months 29072028 4 80% - Contribution  of Term deposits at BIDV with a iotal value of VKD 2685
5.00% charler capital to Hien  billion
An Binh Bridges and
Roads Co., Lid.
Total 953,114,233,429

Ba
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B (fa - DNHM

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continuecd)
For (he she-month period anded 30 June 2025

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED BALANCE SHEET (continued)
2. Loans and obligations under finance leaseo {continued)
a Short-term loans and obligations under finance lease {conlinued )

Additional notes to shori-term loans {continuad)

Credit Maturity Interast
Creditors Chosing balance duration dates rale Loan using purposes  Collaterals
HOBank 520,000,000,000 12 months 26032026 10.50% Finance the Secured by the shares of certain companies within the

Imvestment  and group; rights arsing from business cobpaeration
development  of contracis; 12 real esiate propesties in Ward 16, Districi
projects of Son Tinh B, Ho Chil Minh City; 45 real astate properties in Tan
Residential Area Kien Commune, Binh Chanh Disirict, Ho Chi Minh City;
all existing and future rights and interests arising from
the invesiment, development. exploitation, and
comsumplion of products at the NEB Garden |11
Residential Project and the Son Tinh Residentizl
Project - Cuang Nogai; all assets, proparly rights, and
existing and future rights and interests ansing from the
245,000,000,000 12 momhs  24/0302026 10,60% Payment for debts  Investment, devalopment, exploitation, and
that had funded on consumption of products af the following projects: the
going projects of the apartment residential prosect at Lot 3-16, the project at
Company Lol 3-8, the mixed-use apariment residential project at
Lot 3-2. and the mixed-use apariment residantial
project at Lot 4-8 in the Thu Thiem New Urban Area,
Dristrict 2; and the balance and property rights arising
from the acoount used o manage revenue from
buyers, capital contributions, and other funding at the
Son Tinh Residential Project - Quang Ngal, opaned at

HOBank
25000000 12 months  16/01/2026 B8.20% Supplemeni 1o Term doposits al HDBank with a total value of WND 30
woeking capiial millicn

Total T65,025,000,000

64
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HO CHIMINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 09a - DNIHN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS {continuad)
Far the six-month pariod ended 30 June 2025

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED BALANCE SHEET (continued)

21. Leans and obligations under finance lease (conlinued)

i Shori-term loans and obligations under finance lease [continued)
Additional notes to shori-term loans (continued)
Ceradit Maturity Interest

Credilors Closing batance duration data rate Loan using purposes  Collaterals

OCH 5E&7.530,000,000 132days  According 5.55% Supplement to Term deposits with maturities of less than 3 montha sl
o each working capital DCB - Tan Binh Branch wilth a lotal value of VND 590

wilksdranaal billiesn
100, 000,000,000 12 2042026 7.400% Supplementing Morigage with shares of a company in the group
months ivvestment  capital

with ci E&C
Company far
constrichion activities
on  the ongoing
projects of Cll EAC

Total 687.530.000.000

viB 245 D00, 000,000 12 27062026 T.70% Supplemanting Morigage with shares of a company in the group and a
manths imvestment capital  term deposil with a total value of VND 15 bilion
with Cll E&C
Company for
canstruction acliviies
on the ongoing
projects of Il E&C

250,000,000,000 12 20032026 8.00% Finance in the De
months Lagi High-class

Resort  Combining

with Residantial Area

project

Total 495,000,000,000
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B (Ba - DMNHN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (confinuad)
Far the si-month period anded 30 June 2025

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED BALAMCE SHEET (continued)
21. Loans and obligations under finance lease [contineed)
. Short-term loans and obligations under finance lease [continued)

Additional notes to short-term loans (conlinued)

Credit Maturity Interest
Crediars Closing balancs duration data rate Loan using purposes  Collaterals
Vietcombank B0.000, 000,000 179 days 08M2/2025 4 30% Supplemant 1o Term deposils with malurites of less than 3 months at
working capital Vietcombank with a tofal value of VND B0 bilion
T0,000,000000 170days 0911212025 6.00% - Supplement 1o Term deposits with maturities of less than 3 months at
13.50% working capital Vietcombank with a tolal value of VND 7O billkon
Total 150,000,000,000
Viel Capital 100,000,000,000 12 According 8.70% Supplementing Morigage with shares of a company in the group
Bank moaths lo each working capital for
withdrawal construction activities
Loans fram 651,604 402 952 Less 5.00% - Supplement to Morigage with shares of some companies in the group
securities than 12 13.50% working capital
companies, manths
other entities
and individuals

I L L Y o . -



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09a - DM/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the six-manth period ended 30 June 2025

V.

21.

b

INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED BALANCE SHEET (continued)

Loans and obligations under finance lease (continued)

Long-term loans and obligations under finance lease

Long-term loans
Vietcombank
YPBank
Viatinbank
BIOW
TPBank
HD Bank
Loans from related parties
(soe Nofe VIL3)
Oither individuals and
i
Less: Amount due for
setflemeant in 12 months

Closing balance Arising during the period Opening balance

Principai able to Principal able 1o

Camying amourit be paid off Increassa Decrepsea Carmying amaunt be paid off
VD VHND VD VND VD VND
14,142,181,974,251  14,142,181,974,351  1,215,260,402,299 535,748,079,091 13,588,180,745,440 13,588,180,745440
8,379,360,461,990  8,379,360,461,990 80,000,000,000 38991021480 8618351483479 8,618,351,483,479
3,153,196,000,000  3,153,196,000,000 480,000,000,000 39.398.000,000  2,712,594.000,000 2,712,504 000,000
1,195,302 000,000 1,195,302 000,000 - 33,393.067.602 1,228,605057 602 1,228 635067 602
846,857 505,601 BAG B5T 505691 140 966_000,000 08T 823,505,691 987 ,823,505,691
636, 166,666,670 686,166,666.670 S00,000,000.000 2.000.000,000 188,166,666,670 188,166,665,670
300.000,000,000 J00, 000,000, 000 82 400,000,000 207 600,000,000 207 600,000,000

20,300,000,000 20,300,000,000 10,300.000,000 . 10,000.000,000 10,000, 000,000
538,052 536,289 538,052 536,280 52 560,402 299 1.000,000.000 486,492 133.990 486 492, 133.990
(977,063,106,280)  (O77,053,106,280) (851,542,101,992)  (851,542,101,092)
~FFT B
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 09a - DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the six-manif period endsd 30 June 2025

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED BALAMNCE SHEET (continued)
21. Loans and obligations under finance lease (continued)
b. Long-term loans and obligations under finance lease (continied)

Closing balance Arising during the period Opening balance
Principal able to Princ: pal able to
Cannying amount ba paid off Incraase Decrease Carrying amount be paid off
WD WY WD WD WD YD
Corporate bonds 2,049 847 046,686  2,063,000,000,000 203,838,090,664 - 1,B46,008,956,022  1,863,000,000,000
CHO 2028 G 1,022,903 365,358 1,035 000,000,000 1,728,000, 664 1,021,175,274,694  1,035.000,000,000
ClB2426001 2849 562 500,000 3060, 000, D00, 000 175,000,000 209 387 500,000 00, 000, D00 D00
ClB2427T001 206,700,000,000 SO0, 000, D00, 000 B26,000,000 205 875,000,000 300, 000, 000, 000
ClH2427002 187, 750,000,000 2060, 000,000, 000 500,000,000 107 250,000,000 200,000, 000,000
ClH12501 200,000,000,000 2000, 000,000,000 2040 000,000 000 - = -
ClH2427004 106, 380,000,000 108,000,000,000 360,000,000 106,020,000,000 108, 000,000,000
ClIH242T003 98,575,000,000 100,000, 000, 000 250,000,000 08,625,000,000 100,000,000,000
Less: Amount due for
satflemeant in 12 monlhs (180,000,000,000) (1 B0, D00 D00, D00y (180,000, 000, 00K (480,000, 0040, (R0
Add: lssuance cosi o be
charged o inancial
expense in 12 months 7.676,181,328 7.676,181,328 -
Total of long-term loan
and long-term
corporate bonds 16,192,029,021,037  16,205,181,974,351  1,419,098,492,963 535,748,079,001 156,434,189,701,462 15.451,180,745,440
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08a - DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS [continued)
Fow the six-month perfod ended 30 June 2025

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED
BALAMCE SHEET (continued)
21. Loans and obligations under finance lease (contnued)
b Long-term loans and obligations under finance leassa [continuwead)
Long-tarm loans and long-term corporate bonds are payabla under the following
schedule:
Payment schedule of lang-term loans
Closing balance Cpaning balance
WD WD
On damand 877, 053,186,288 851,542 101 992
In the second year 1,274,074, 886 660 735,206,740 500
in the third 1o fifth year incusive 5,941 730,492 099 B,352,501,150, 662
After five years 6,926, 376 814 683 6,400,472 836 172
15119,235,170,040 14,439,722 B4T 432
Less: Amount dua for settlement in 12
months (977,053,196 288) {851,542 101,982}
Total 14,142 181,974,351  13,588,180,745,440
Paymen! schedule of slraight bond
Closing balance Opening balance
WHD VND
On demand 180.000,000,000 180,000, D D00
In the second year 5&8, 000,000,000 588,000,000,000
In the third io fifth vear indusiva 1,475.000,000,000 1,275,000,000,00]
2,24.3.000,000,000 2,043,000,000,000
Less: Amount dua for setlement in 12
months (180,000,000,000) [ 180,000, 000, 000)
Less: Financial axpenses in the future (*) (13,162 853.314) {16,851.043.978)
Total 2,049,847,046,686 _ 1,846,008,956,022

ek ] =y W el

("} The amounl 1o be charged to financial expenses in future represented bond issuance costs
recorded as a deduction from par value of bond ai the time of inilial recognition, These costs
will be gradually allocated 1o borrowing costs using the straighi-line method over terms of the
bond.




HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 09a - DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
For tte six-monih period ended 30 June 2025

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED BALANCE SHEET (continued)
2. Loans and obligations under finance lease (conlinued)
b. Long-term loans and obligations under finance lease (continued)

Additional notes to long-term loans

Cradif

Maturity Inberest
Creditors Closing balance durat.on dato rata Loan using purposes  Collaterais
Vietcombank 4 707 805348 202 Maximum O0901/2035  Floating and Finance the Trung Al propary rights arising from the B.O.T Conlraci: all
144 approvimate Luvomng - My Thuan shares owned by the shareholders contributing capital
mianths around 8.35% Highway project in BOT Trung Luong - My Thuan JSC and the nights
and benefils arising from or relaled 1o these shares; all
shares of the Company in Ha Moi Highway
Construction and Invesiment JSC and the rights and
1,897.500,000,000 Maximum Mot Floating and ineresis arising from or related o these shares; the
168 exceeding  approximate Company's guarantes commitment and CHl BaR
manihs B months  around B.35% Company's commitment o pay the debt on behalf of
before the Company in case ihe shareholders contributing
the end of capital cannot perform or do not fully perdorm the debt
liver project payment obigation on behail of the Company.
BO.000,000,000 10 vears 01072035 B.4% Mortigage with shares of some companies In the group
1,693 055 113,788 T years  28/M1/2029 Floating and Finance the Ha Mol Al economic benefils derived from the projedst
approximate Highway expansion
argund B.35% B.O.T project
Total §,379,360,461,990
T
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Farm B 09a - DNHN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the six-month perod ended 30 June 2025

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED BALANCE SHEET (confinued)
21. Loans and obligations under financea lease [continued)

b. Long-term loans and obligations under finance lease (continuaed)

Additional notes to long-term loans (continued)

Credit Maturity Interest
Credilors Closing balance duration date rate Loan using purposes  Collalerals
YPBank 1,026, 200,000,000 Tyears 30/DE2031 Floating and Payment for debls Morigage with cash flows from toll collection of Trung

approximate that had funded on  Luong - My Thuan project
around B.9% going projects of the
Company
T55,000,000,000 Tyears 300062030  Floating and Payment for debts  Morigage with cash flows from toll collection of 1A
approximate (hal had funded on Mational Road extension, section through Ninh Thuan
arcund 3.6% - going profecis of the  Province project and entire of capital confributed by Gl
89.9% Company B&R in Ninh Thuan Province BOT Company Limited

595,800,000,000 8 years 25122030 Floating and Paymanl for debls Mortgage with cash flows from foll collection of Xa Lo
approximate that had funded on  Ha Mol project; and morigage with shares and capital
around 9.5% - going projects of the contributions of some companies: in the groun
0.6% Company

676, 196,000,000 T years 25002030  Floating and Payment for debls Morigage with cash flows from foll collection of Xa Lo
3 months gpproximate thal had funded on  Ha Nod project
arpund 10.4% going projects of the
Company

Total 3,153,196,000,000

T
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (conlinued)

For the six-month period ended 30 June 2025

Form B 09a - DN/HN

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED BALANCE SHEET {continued)

21. Loans and obligations under finance lease (continued)

b Long-term loans and obligations under finance lease (continuad)

Additional notes to long-term loans (continued)

Credi Maturity Interest
Creditors Closing balance duration daie rate Loan uslng purposes  Collaterals
Vietinbank B82 0003 000, D00 15 years  16/06/2038 Floating and Supplementing All rights 1o axploit, manage, and beneft from the De
approsdmate Invesiment capital for  Lagl project in Binh Thuan and the Dien Blen Phu
around 10% consiruction acliviies office bulding project
of an angoing project
313,299,000,000 Syears 18/05/2020 Foaling and Supplementing Morigage with shares and capital contributions of
4 months approcdimabe working capital 18 some companies in the group; bonds asued by Ha Nal
around 9.5% invest in developing Highway Construction and Investment JSC. with a total
the De Lagh luxury par value of al least 550 biion VND; and rights to
resort combined with  assels arising from the De Lagi lusury resort and
they residantial ares residential area project
project
Total 1,195,302, 000,000
BIDV 426,858.126,480 1Byears 21/04/2032 Floating and Finance the project of  All economic banefits derved fram the project
approwimabe - Go Gheen Bridge
around 8.2% under B.0.T contract
419,800, 379,211 12 years 1400652033 Floating and Finance upgrade, All economic benefils daerived from the project
approvimale exparsion, and
around T.70% construction of four
- 7.72% sections of Highway
&0
Total B46,857,505,691
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HO CHI BINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPAMNY
Farm B (8a - DNHN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
For [ha six-morth pariod ended 30 June 2025

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED BALANCE SHEET (confinued)
21. Loans and obligations under finance lease (continued)
b, Long-term loans and obligations under financo lease (continuesd )

Additional notes to long-term loans (conlinued)

Credit

Maturity
churation

date

Interesi

Creditors rate Loan using purposes

Closing balance Coltaterals

TPBank 1RE, 160 B6G 6D fyears 200032030 10.10% Supplementing

invesiment capital for
canstruction aclivities

of an angming project

Mortgage with shares of a company in the group, term
deposits with a total value of VND 36,124,876,904, and
rights to assets from the NBB Garden |l prosect in Tan
Kian Commung, Binh Chanh District, Ho Chi Minh City,
200,000 000,000 10/03/2035 0.00% Supplementing
working capital 1o
invest in developing
the De Lagi |uxury
resorl combined with
the residental area

project

10 yaars

Total

HOD Bank

300, 000,000,000

686,166, 666,670

5 yaars

3 yEars

OE 042030

1811212027

Floating and
approximiale
arourd B.5%

Flaoating and

Finance the ongoing
progecls

Finance the ongoing

All rights to explait, manage, and benefil from tha NBB
Garden |l project

All rights 1o exploit, manage, and benefit from the NBE

Garden Il project, along with a WYMND 9 billion tarm
deposit contract with & B-month maturity at HDBank

approximate projects
around 11.6%

Citar
individuals
and entibes

558,352,535 280  Less than

3 years

5.00% - Supplement 1o
12.00% working capital

Mone cofiaterals
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 093 - DNHM

NOTES TO THE INTERIM CONSOLIDATED FINANGIAL STATEMENTS (confinued)
For the six-rmonth perod ended 30 June 2025

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED

BALANCE SHEET (confinued)
a1. Loans and obligations under finance lease (confinued)
b, Long-term loans and obligations under finance lease (continued)

Motes to the eutstanding straight bonds

Clig 2029_G bond with total par vaiue of VND 1,150 billion

Par valua: VND 100,000 per bond;

Number of bonds issued; 11,500,000,

Bondholders: institutional investors;

Type of bonds: neither converiible nor pledged with collateralks;

lssuance date: 31 January 2018,

Term of bonds: 10 years commencing on issuance date;

Coupon rale; T.2% per annum,

Coupon payment: each six months and paid araars;

Furpose of issuance: finance the major BOT projects of the Compary,

Payment guarantee; This bond is guaranteed by GuarantCo Lid for & period of 10
years. Al the time of signing the guarantes contraci, the Company pledged. the
following assets and property rights as collateral to GuaraniCo Lid: rights and benafits
arising from 1he investment cooperation contract signed with TLMT under contracts
dated 20 December 2017, and contract annex daled 25 December 2023 o invesi in the
Trung Luong - My Thuan Exprassway Project Phase 1, equity contribution In Khu Bac
Thu Thiem Ca., Ltd with 8 minimum value of YMND 1265 billion, and cerain othar
financial assels.

As of 30 June 2025, the Compary called 1,150,000 bonds with a tofal value of VND 115
billion.

CHE24 26007 bomd with fotal par value of VIND 300 bk

Par value: VND 100,000,000 per bond;

MWumber of bonds Esued: 3,000;

Bondholders: public issuance for instiiutional and individual investors;

Type of bonds: non-converiile corporate bond, withoul warranis, and no collateral;
lssuance date: 14 October 2024,

Term of bonds: 02 years commencing on issuance date;

Coupon rate: 1056 per annum;

Coupon payment: each three months and paid arrears;

Purpose of Bsuance; repayment for CHB2124002 bond (sfock code, G 21028 issued
by tha Company which was dus on 21 Ociober 2024,
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 08a - DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
Fov the six-month period anded 30 June 2025

V.  INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
{continued)

21. Loans and obligations under finance lease (continwed)

b. Lang-term loans and obligations under finance lease (continued)

Notes to the outstanding straight bonds (continued)

CHE2£27007 band with tolal par value of VIND 300 bilflorn

Far value: VND 100,000,000 per bond;

Number of bonds issued: 3,000;

Mehod of issuance; private placement;

Bondholders: institutional invesiors;

Type of bonds: non-converiible corporate bond and without warrants bul accompanied
with collalerals;

Collateral: Shares of subsidiaries owned by the Company;

Issuance date: 22 July 2024;

Term of bonds: 38 months;

Coupon rate: Floating and being calculated a8s agogregation of 4.85% and tha average
interast rate of 12-manth {or eguivalant) lerm daposits’savings for individual cusiomers
donated in WND, as announced by Military Commercial Joint Stock Bank, Vietnam
Prosperity Joinl Stock Commercial Bank, Asia Commercial Joint Stock Bank, and
Vietnam Technological and Commercial Joint Siock Bank'on the relevant inferest rate
daterminafion date;

Interest payment. each three monthe and paid armaars;

Furpose of issuance: Restructuring the company's debl:

CiIH2427002 bond with totel par value of VND 200 billian

Par valueg; WND 100,000,000 per bond;

Mumbar of bonds issued: 2 000;

Method of Issuance: private placemeant,

Bondhalders: institutional investors;

Type of bonds! non-corwvertible corporate bond and without warranis bul accompanied
with coflaterals;

Collaterals: Shares of the subsidiary owned by the Company;

lssuance date: 17 Oclober 2024,

Term of bonds:! 03 years commencing on issuance date;

Caoupon rate: A fixed interest rate at 11% per annum applicable for the first paymant
period. For tha following pericds, it shall be flioating based on the aggregation of 4.5%
and the average Interest rate of 12-month term deposits/savings for individual
customers in \VND, as announced by BIDV, Vietcombank, Vietinbank, and Agribank on
the relevant interest determination date (in all cases, the interest rate is not lower than
10% per annum).

Coupon payment; each six months and paid amrears;

Furpose of issuance: repayment for CHE2124002 bond (sfock code; CIHM 21029) issued
by the Company which was due on 21 Ociober 2024,
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B (9a - DNHN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the six-manth period ended 30 June 2025

V.

21.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
{continued)

Loans and obligations under finance lease (continued)
Long-term loans and obligations under finance lease (continued)
MNotes to the outstanding siraight bonds {continued)

Cil12501 bond with total par value of YND 200 billion

Par value: YND 100,000,000 per bond;

Mumber of bands issued: 2,000;

hMathod of issuance: private placement;

Bendholders: institutional and individual investors:

Type of bonds. non-converiible corporate bond and without warrants bul accompanied
with collaterals,

Callaterals: Shares of the subsidiary owned by the Company;

Izsuance date: 24 June 2025;

Tarm of bonds: 5 years commencing on issuance data,

Coupon rale: The fixed interest rate applicable o the first two inierest periods is
10.25% per annum. The interest rate applicable {o subsequent interest parods shall be
a NMoating rale, calculated as the aggregats of 4.5% par-annum and the average 12-
month {or equivalant) VND-denominated savings deposi intarest rate (interes! paid al
maturity} applcable 1o indvidual customers, 88 quoted by four Vietnamese commercial
banks, namely: Vietcombank, BIDV (reference rate applicable in Hanai), Vietinbank,
and Agribank, as at the Inlerest Rale Delermination Dale for the relevant inferest
period. If the intarest rate calculated for any interest period after the first bwo periods is
lower than 10% per annum, the applicable inlerest rate for that pedod shall be 10% per
annum;

Coupan payment: each six monihs and paid amears;

Purpose of issuance: To make a capital contribution to Cif Trading and Investment One
Membar Limiled Lisbility Company ("CIl Invest),

CHH24 27004 bond with tatal par value of WND 108 bilion

Par value: WND 100,000,000 per band,

Number of bonds issued: 1,080,

Meathod of issuance: private placement;

Bondhotders: instivslional and individual investors;

Type of bonds, non-convertible corporate bond and without warranis bul accompanied
with coltaterals,

Collaterals: Shares of the subsidiary owned by the Company;

Issuance date: 15 Novembar 2024;

Term of bonds! 36 months commencing on issuance date;

Coupon rale: A flixed interest rate al 10% per annum applicable for the first four
payment peridds. For the following periods, It shall be floaling based on the
agoregation of 4.3% and the everege interest rate of 12-month ierm deposite’savings
for individual customars in VND, as announced by BIDV, Vietcombank, Vietinbank, and
Agribank on the relevant interest determination date (in all cases, the interest rate is
nat lower than 10% per annum).

Coupon paymant: each three months and paid amears,;

Purpose of issuance: Restructuring the company's debt.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 08a - DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS [continuad)
Far the six-month period ended 30 June 2025

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED
BALANCE SHEET (continued)

21, Loans and obligations under finance lease (confinued)

k. Long-term loans and obligations under finance lease (continuad)

Notes to the outstanding straight bonds [continued)
CHH2427003 bond with fotal par value of WND 100 bilon

= Parvalug: YWD 100,000,000 par bond;
- Number of bonds issued: 1,000:

- Methed of issuance: private placement;

- Bondhalders: institutional and individual investors;

Type of bonds! non-corwvertible corporate bond and without warrants but accompanied ‘ﬁ
with collaterals; :,.
Collaterals: Shares of the subsidiary owned by the Company, -
- lssuance date: 25 Ociober 2024, W
- Term of bonds: 03 years commencing on issuance date; '
Coupon rate: A fixed interast rate at 11% par annum applicable for the first payment 5
period. For tha following periods, it shall be fioating based on the aggregation of 4.3% ("
and the average interest rate of 12-month ferm deposits/savings for individusl 5

customers in \VND, as announced by BIDV, Vietcombank, Vietinbank, and Agribank on
the relevant interest determination date (in all cases, the interest rate is nof lower than
10% per annum},

Coupon payment: each six months and paid amears;

Purpose of issuance; Restructuring the company's debt.

Additional notes to collateral assets

The capital contributions in companies have been pledged s collateral for the loans and bonds
issued by the Company and its subsidiaries, incleding:

Value of confribuled capital

Mame of companies Closing balance Opening balance -
Khu Bac Thu Thiem Co., Lid. 1,000,000,000,000  340,000,000,000 ‘ul
Cll Trading And Investment Cne Member
Limited Lialility Company 451,300, 000,000 - /J
Dien Bien Phu Office Budding Investment 2
Co, Ltd. 200,000,000, 000 200,000,000,000 F
Total 1,651,300,000,000 540,000,000,000
MNumber of shares pledged for the loans and bonds of the Company and its subsidiaries were
&z fallows:

L Nurnber of shares
MName of companies Closing balance Opening balance
Cll Bridges and Roads Investment JSC. 105,755,842 00,955,842
577 Investment Corporation 42.674,332 45 874 332
Ha Mol Highway Construction and Invesiment
J5C. 184,996,000 184,998,000
Total 333,428,174 330,928,174
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 093 - DNHN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the six-month period ended 30 June 2025

v

22,

INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED
BALANCE SHEET (continued)

Short-term provisions

Qpening batance
Closing batance (A5 restaled)
VND YND

Land use levy of completed and operational
projects (i 630, 733,300,000 630, 733,300,000
Other short-term provisions 6,641,864 234 6,854 501 467
Total 637,375,164,234 637,587,891 467

{i) This represents the land use right fees of the projects that had been handed over for use that
were invesled and developed by 577 Investment Corporation ("NBE"), including the Diamond
Riverside Project and Ciy Gale Project. As disclosed in Mote V.15 to the date of this
consolidated financial sialement, NEB has not vel completed the final settlements for land use
fees with the autharities for State Budget submission, The Company has determined that the
land use fee of thess projects may differ from the value estimated and recorded by NBEB in its
financial statemants as of the acquisition date, with & total value of VND 321,000,000,000.
Consequently, the Company has deferminad the fair value of the contingant liabiity ralated to
this fimancial obligation based on the most prudent and recognized additional amount of VND
308,733,300,000 in the consolidated financial stalemants.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

For the ste-month period ended 30 June 2025

Form B 083a - DNHM

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED BALANCE SHEET (cantinued)
23, Converlible bonds
Clasing balance Arising during the period Opening balance
Principal able o Camying Principal abde o
Carrying amount he pald off Increasea Decrease amount be paid off
VYD VD VHD VHD WD WD
Cl4 24002 530,608 383,915 530,827, 200000 681,183,915 2,282 241 700,000 2812 268,000,000 2,813 068,200, 000
Cla2013 12,806,007 811 12,817, 000,000 2T 585 533 2 177 DO, 000, 0k 14,955,422 278 14, 9%4 000 000
Less: Amount due for
setlerment In 12 months (12.817.000,000) [12.67T,000,000)
Add: Bond [ssuance costs
carmiad forward to
expenses within the next
12 months 26,147 023 . -
Total 530,713,638,749 _ 530,827,200,000 708,760,448 _ 2 204 418,700,000 _ 2.827,214,322.278 _ 2 028,062,900.000
Payment schedule of convertible bonds
Closing balance Opaning balance
VD WD
On demand 12, 817,000,000 -
Ini the second year - 14,984 000,000
Aftar five yoars DAl 82T 200 000 25813 068, 000,000
543,644,200,000 2,828,062 000,000
Less: Amount due for satlemant in 12
manths {12,817 000, 000) :
Less: Financial expenses in the future (*) (113 661,251} (848 577,722)
Total 530,713.538,749 2,827 314, 323, 2TH

(*) The amount to be charged 1o financial expenses in future represented bond issuance costs recorded as a deduction from par value of bond at the time of inifial
recognition. Thesa costs will be gradually allocated fo barrowing costs using the strabghi-line method over terms of the bond,
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09a - DNAHN

WOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the six=monih peviod anded 30 June 2025

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED

BALAMNCE SHEET (cantinued)
23 Convartible bonds (continued)

Wotes to the convertible bonds

Cil424002 bond (farmerly known as CH42301) with fofal par value of WYND 2 813,068,000, 000

Par value: YND 100,000 per bond;

Offer price; 100% of par value;

Mumber of bonds Issued: 28,130 682,

Bondholders: instibutional and individual investors, including (1) existing sharehclders
listed at the time of rights offering, and (2) officers, employees of the Issuing
Crganization (for the portion of bonds not fully purchased by existing shareholdars);
Type of bonds: bonds convertible into shares, without warmants, and no collateral;
Izsuance date: 25 January 2024;

Term of bonds: 10 years;

Coupon rale. an mterest rate of 10% per annsm applicable for the first four paymant
peariods and for the following pericd, it is refarmed to the interest rate applied in tha
period plus(+) 2.5% per annum;

Conversion deadline: Once every 12 months gommencing on the issuance date;
Coupon payment: each three months with interest pakd In armears;

Convertible bonds schedule: Allowed o convart in 10 tranches on each 12-month sinca
the Issuance date with & conversion price of WYND 10,000 per share (the second
tranche iz on the 24th monlh and the tenth tranche is on the 120th month since the
issuance dale): ||

Conversion ratio: 1:10 (each bond can be converted into 10 common shares).

Bond principal repayment: Repayment of 100% of the bond face value on the maturity
date;

Purposes of using bond funds:

{i]  Purchasing bords issued by BOT Ninh Thuan Province Co., Lid, a subsidiary of
the group currently investing in the Project of 1A National Road extension,
section through MNinh Thuan Province, Bsued on 28 January 2024, with a total
amount of VND 1,200,000,000,000; |

{i} Purchasing bonds issued by Ha Noi Highway Construction and Investment J3C,
a subsidiary of the group currently investing in the Hanoi highway expansion
project, Issued on 07 February 2024, with' a iolal amount of VND
§23,068,900,000;

{i) Repayment for CHB2124001 bonds and ClB2024009 bonds with respaclive
amaunts of VMDD 590,000,000,000 and WND 500,000,000,000.

As of 30 June 2025, the Company completed tha first trancha of bond conversion, with a total
of 22,822 417 bonds converted, equivalent to a par value of YND 2,282,241,700,000, resulting
in 228,224,170 shares being cormvarted.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 042 - DNHN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the six-month perfod endad 30 June 2025 [

V.

23.

INFORMATION SUPPLEMENTING THE ITEMS IN 't"i-lE CONSOLIDATED BALANCE SHEET
{oontinued)

Convertible bonds (conlinued)
Notes to the convertible bonds (continued)

Cil42013 bond (formery known es Cif G BOND2020) with flofsl par valve of VND
J93,876, 000,000

Par value: VMO 1,000,000 per bond;

MNumber of bonds ssued: 393 876;

Bondholders: institutional and individual invesiors;

Type of bonds: bonds converfible inlo shares, withoul warranis, with a fixed interest
rate and no collateral;

- Issuance dale: 2 Movembar 2020;

- Termof bonds; 5 years;

= Coupon rate: 113 par annum;

- Corwersion deadline; each six months on the |ssuance date;

= Coupon paymant; each sik months and paid armaars;

- Purpose of issuance: supplement to working Gapital of the Company.

As of 30 June 2025, the Company had conducted 9 nownds of bond conversions with a totad of
381,050 bonds converted, aquivalent to a tolal par value of VND 381,050,000,000, resulting in
38,801,981 shares being corwerted. The conversion price from the Gth round until the bonds
fudly converted i fixed at VND 10,000 per ghare, Thig conversion price was approved by the
Company's General Meating of Shareholders in accordance with Resolution Mo, 48/NO-
PHECD dated 24 May 2023,
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 089a - DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (cortinued)
For the si-month period ended 30 June 2025

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED BALANCE SHEET (continuad)
24, Owner's equity
a. Movement of owner's equity
Ohimies s Shiie Cibvisr Irnvesibrrenl snid Felaied Mon-controlling
contributed capial prEsTHLIM owner's capital | developmen fund aamings nbarests (MCI) Tohal
WHID WHD WD WD WD VMK VHD
For the pariod from 01 January 2024 to 30 June 2024
Qpaning balance 3,183.648,130.000 387,336,668 802 6,660.084,44T  300,071,936.881 2,438,402 693,587 2,180, 208,705,236 B,505, 328,220,948
Moel prafil fur te period . . . . 266,0689,540,111 178,072,508, 885 445 D62, 048,807
Combination of subsidary = - - 006, 161,430,678 906, M6 4 M 68
Effesci of chango in
ewnership in subsidanes . - (60, B0, 115.028) {140,534 BEZ_BO3) (210,341,997 E34)
Cormvarsion of bords 4,733,000,000 £ - - 4,133, 000,000
HECI contributes additional
aquity §o thiz subsadiary - - 1%, 138, 200,000 13,136, 200,000
Dividend paid - - (254 BST, 170,400 {44 BT AT, TN {209,534, 584 179)
Approprisfon of funds 10,508 M 843 145,153, 565,517) {5,376, 407, 350) {300 83, hE, 024 )
Cther dacreases - - T9E, 065,040 (842 802,014} (46 E28.974)
Cloalng balancs _
[AS restatod) 38T, 781.130,000 387 336 668,802 6,860,084 447 319,070,745 724 2,345 374 447 TRO X088, T4, 288 A55 9,317 585,765,608
For the peried from 01 July 2024 to 3 December 2624
Cpening batance
{As restated) 348771 130,000 2 387 316 668 BOZ G, G040, 084 447 M9.0T0 145,724 2,345.174,447 THD 3,086,743, 288,855 8,333,565, 765,608
Mat peafit for tha period " - - - (7,208, 570, 004) 182,088 701,040 175,6810,121.865
Cormersion ol bands 4,743,001, 000 - - B, 743,000,000
Effeci of changs n
erwmiership in subskfianes ¥ = (508,645.611,231) {158,839, 710,E35) (215,585,322 DG&)
Combinabon of subsidany - 61,4480, 056, 723 81,480 036, 722
Dividard paid - - {150, BTE, 206, 500) {45,106,612,276) {205,072,818,776)
Appropriabion of funds - {134,776, 5920) (349,895 () (48B4 672 023)
Dbt decioases - (A, 5031 088,448} T.842 147 400 403 818 B57 185,131,101}
Closing balance
{As restatod) 3,197,524,130,000 207 330508802  G0000BL44T  FUTATR0MTITE 2,127 281431 518 3,120,338 628 379 9.159.130.060,320
82
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HO CHIMINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08a - DMNHMN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

For the six-monith perod ended 30 June 2025

V.

24,

INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED BALANCE SHEET (continued)

Owner's equity (continued)

Movemeant of owner's equity (continued)

For the period from 01 January 2025 1o 30 June 2025

Opening balance

{As restated)

Met profit for the parod
Comersion of bonds

Effact of changs in
owmership in subsidianes
Dividend paid
Appropriation of funds
Crlvar increases
fdacreasaes)

Closing balance

Shares

Number of shares authorized to be issued
HNumber of shares issued lo the pubkc

+ Ordinary shares

3.197.524,120,000  287.206,668.802

6,660,084 447

Chyner's Shara Cither Invastrment and Retainad Mon=controlling
contributed capitad premium  owners capital desslopmant fund GEMings interasts (MCI) Trtanl
VMO WVHND VRO VRO WML VMO VD
1,130,047 276 2427251429598 3,139,238,628,279 9,158,138,980,320

Mumber of shares repurchased (traasury

shares)
+ Ordinary shares

MNumber of cutstandging shares in circutalion

+ Ordinary shares

Par value is of WND 10, 000/shans

- 48,810,071 660 138,250.610,7248 185,061,582 388
2284 A8, 00 D0 - - - 2,284 418, 700,000
5 * (B7,073,343.949) (214 BT4TEG,836) (301,948,098 7ES)
- - (1. 485 4TE,3T40) i1,485.478,378)
= 28,814 875 363 {60, 050, 336 063 (6,267, 17T8.558) {38,502 639.278)
= = = {0.871.084) 2,02:3,381,413 {713,687.061) 1,290,822 374
B30 8T 336668802  6660,084.447  137.843,950,655 2,028, 962,094, 557  3.044,138,241,181 11,286,983, 869, 642
Closing balance Crpening balance
Ghares Shares
0, 184,283 397524135
640,194 283 316,762 413
548,184 283 a8, Te2 413
S48 1094 283 310,752,413
548 194 2683 e TE2413
a3
=g = _ S b=l b T T IR



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B (fa - DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
Far the six-manth parod anded 30 June 2025

V.

24,

n

INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED
BALANCE SHEET (conlinued)

Ownar's equity (continued)
Dividends

The Annusl General Meesting of Shareholders for 2021 dated 20 May 2022 approved the
cancellation of tha remaining 2% dividend for 2018 and the 12% dividend for 2020 The
meating also approved g plan to Bsue stock dividends to increase the Company's charter
capital, using retained earnings, share premium, and the vestment and development fund as
funding sources. The issuance ratio i3 14% (equivalent 1o the remaining 2% dividend for 20198
and 12% dividend for 2020). As of 04 July 2025, Hochiminh Stock Exchange issued a notice
satting the record date as 06 August 2025,

Dividend for 2023 was approved by 2023 Annual General Meeting of Shareholders dated 21
May 2024, at the rate of 16% in cash. The Company finalized the (st of shareholders entitled to
recaive the first tranche of the 2023 dividend at a rate of 2% per share (eguivalent to VHND 200
per shara} on 27 December 2024 and payment was made on 15 January 2025, On 28 March
2025, the Board of Directors approved Resolubon Mo, 122INC-HBQOT (2022-2027) 1o
tempararily defer the payment of the remaining 14% of the dividend in order to prioritize funding
for theé Ho Chi Minh City - Trung Luong - My Thuan Expressway expansion project under the
public-private partnership (FPP) model.

Dividend for 2024 was approved by 2024 Annual General Meeling of Shareholders daled 18
April 2025, at the rate of 129 in cash.

Dividend for 2025 is planned to be paid at & rate of 12% in cash. The final payment lavel and
form: of dividends shall be approved af the 2025 Annual General Meeling,

Off balance shoet itoms
Cinsing balance Opening balance
VKD YD
Bad debts writtan off 118,496,601, 607 -

The Company has recognised provisions for long-outstanding doubtful debls in accordance
with prevaifing regulations. After underiaking all necessary collection measures, the Company
assessed and determined thal certain recelvables weie deesad ifrecoverable and, accordingly,
derecognised the related impairment provisions. Among these, significant doubtful debts for
which impairment provisions were written off include:

= An advance paymenit of VND 20.6 billon io a construction coniractar for ihe Son Tinh - Cuang
Mgal Residenial Area Project, which has become uncoflectible,

- & capital support of YND 30.6 billion granted to a counterparty that was formerly a member of
the Company but has since lost its ability to repay.

Thia Company will continue to pursue recovery of these written-off recesvables; any subsequent
recaveries will be recognised as olher income in Ihe pariod in which they are collectad.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS {continued)
For the six-manth perod ended 30 Jung 2025

Vi.

INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED INCOME

STATEMENT
Revenue from goods sold and services rendered
Current period Prior period
WND WHD
Revenue from goods sold and services renderad
Revenue from toll collection 1,308,246, 733,900 1308 524,343,683
Revenus from sales of real estale properties 64,374 487,040 2141448 433,576
Fevenue from construction, maintenancs and
installation activilias 33,555 B2 671 85,421 745872
Revenue from sales of goods 45,563,010,088 33,734,446,650
Revenue from rendering services 36,419,159 410 28,161,374 933
1,478,159 244 009 1,651,988, 344 524
Sals deductions
Reverzal of income of capital preservation from
B.O.T projects {61,224 657,872) (51224 557 BT2)
Sales relums {165.470, 900 (43,414,783.130)
(51,390,037.772) (74.639,341,002)
Net revenue 1,426,760,206,237 _ 1,577,349,003,522
Of which, revenue from ransactions with
ralated parties [sea more in Mole Vill3) 25 493 535 841
Cost of sales
Current pariod Prior pegiod
VD WND
Ceost of ol collection 440 661.8155617 AE1, 478,142 205
Cosl of real estate propertes sold 45 616,154,234 188,302 959, 592
Co=i of constnecbon, mainienance and
Instailation acliviles 32,6824 535961 73,089 2687 B35
Cost of goods sold 32,530, 240959 31,208 842 531
Cost of senvices rendered 31,079, 453,438 35,810,801, T81
Provision{Reversal of provigion) for
devaluation of inventories 187,103,801 {7.277.615,278)
Total £82,709,333.910 702,712,308,758

85
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMBANY
_Form B 09a - DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANGIAL STATEMENTS (continued)
For the six-month period ended 30 Jure 2025

WL

3

INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED INCOME

STATEMENT (continued)

Flnancial income

Diher financial incomea from B.0.T contracis
(f

Interest income from invesment cooperation,
bank deposits, bonds and loans

Gain from regssessment of fair value of
investment in joint vaniure company upon
taking controd (Nobs V. 15)

Other types of financial Income

Total

Of which, financisd income from transactions
with refated parties (s more in Nofe VIlL3)

Current perod Pricr period
VND VND
188,831,955,062 140,834,702 450
163,068,532 820 183,839,369, 357
- m.mu‘.“?. EEE

50 256 518,275 < 842 101,757
402 157,006,257 768.918,660,872
- 40,418,522 621

(i} As presented in Nole V.5, the income generaled during the year comprises financial benefits
from several B.OT projects under invesiment and operstion, which are recognized o
reasonably reflect the value of the Compamy's assels invesled in such projecis. Accordingly,
the financial banefits recognized during the period from the MNational Highway 1A Expansion
Project through Minh Thian Province and the DT 741 Road Upgrade and Expansion B.OT
Project in Binh Duong Province amounied to VMND 131,286, 760,842 and YND 57,565,194,220,

respactivedy.

Financial expenses

Interest expensa

Bond issuance and underwriting cosis
Losses on disposal of other financial
invesiments

Other expenses ralated to loans
Provision for impairment of financial
imvestment

Expenza for investment cooperation
Other types of financial expenses
Total

Of which, financial expenses from transactons
with relaled pariles {ses mare in Note VIL3)

Currend period Priar period
YND VD
612,980,542.877 671,969,994 ,809
41 476 882 638 249 BE0 105,034
25,194,708 255 -
24,913,590,898 13,449,303,034
10,275,902 362 57,706 581,924

. 31,625,000.000

7,544 1682 TEH 13,550,255,969
722,385 069,890 818,190,240,770
1,034,804, 111 28,328,273.973
a6
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m HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 082 - DNMHM
m NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
. For the si-month perlod ended 30 Junme 2025
| Vi INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED INCOME
STATEMENT {continuad)
n 5 Sealling expenses
] Cumrent period Prior period
YND VMO
. Dperating cost af toll station 36 260,025,298 27 257,608,077
. Labour cost 4,320,818,511 4,184, 735,504
Brokerage commission fees 1.010,832,955 5TDA4ET, TN
n Quisource rendered services and other
manetany expenses o84 521,247 8,546, 539,076
B Total 42, 196,569,015 41,568,540 478
o
¥
m B. General and administration expensas 'L,:
.‘ Friar pericd o
Current pariod { Az restated) ik
n YND VKD ™
i
] Amoriization of goodwil 108.611,826975 164,734 848 101 B
Labour cost 38,155,082,274 36,882,733,034 e
m Depreciation and amortization of fair value
of intangible fixed assets incurred
in business combinations i 433 105,724 35,302,804 548
22
Materials and siationary expenses 1,380,442 573 1.510,205,117
m Taxes, fees and charges BoT BBT 328 301,861,373
Expensas far provison of doubtful debis 289 18T 818,552 18,544 1406 345
. Cutsource rendered services 10,300 908 700 18,320,296, 323
Oiher monetary expenses 7650673434 8,372 ,052,677
H Total 230,695,245,560 303,969,048,418
ik
T. Other expense ?:,,
m Curreni period Prigr period F
YMD WYND
I ¢
Penalties for breach of contract 40,801,253 892 2,523,886,256
o The value of disconlinued projects recognized /
&
as axpanses during the period 8,284 814,304 - o
] Fines on administrative ard tax vickation 2,707,022 504 13,644,826 508
Other expenses 3,468 28T 305 1,509 B4T 548
= Total 56.271,478,100 17,768,560,312
|
- 8. Current corporate income tax expensa
Current pariod Prior period
YND WHD
=)
m Corporate income tax based on assessable
income for the current pariod 52,045 845 445 36,030,253 897
B Adjustments for corporate income tax of prior
pariod - 1,291,127,800
| Total 52,049,845 445 37,321,381,697
i
™
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 08a - DNHN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL ETA'I'EHEI"H"-'F; :.::ﬂr;mua-d}

For the six-month period ended 30 June 2025
Vi.

8.

INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED INCOME STATEMENT (continued)

Current corporate income tax expense (confinued)

Accounting profit before tax
Adjustments far laxable ineome
Mon=tgeductible axpenses

Amorization of gobdwill and ather
EnpEes |ncmed 0 consolidaton
Intarest expense camd fonrsmand

T lossed eliminnled during
consalidation

Share of lossilprofil) after tax o joint-
wErurns, pasociates

Dividend and profit recaived

Ditr non-assassable incoma

Revarsal of alher Baxable noome
{lozs) aliminated i consalidation
Tazahle incoms

Loss carmiad Tonamrd

Offsalling Incomes snd Ksses among
activilies

Assessable income

Apsesanble Income subjacted to tax rate
of 10%

Agzegaahle Income subjectad to tax rate
of 2

Ciorporate incomes tax

Corporate income 18y exsmplion (1)
50% of comparale income e

reducticn (il

1% of tax subject io proceads from salas
of real estate properties

Adjustmants lor corporata come tax of
prior years

Current corperate income tax
DEpINER

Curranl pariod Prior pariod | A restabed)
Prefansntial Mon-profonential Prefarantial Hon-praferential
actvities activities Totad acivitios activities Total
VND VND VND VND VND_ VND
657,112,239,722  (480,237,033,138]  106,875206,584  601,613356281  (219,500,042,895)  471,813,315286
54922,887,782  510.000,846,160  574,832,733,951 44,177 521,255 80,270,505,243  124,457,026,503
54,972 887,782  199.720,434.081 254653321833 S41TTE21255 107265564172 151 443 085 427
141,056,841,773  141,056.841,773 - TATOEGZES0  297,179,862,800
(111.205673,621)  (111,205673,621) - E :
105,640,615,537  105,640,615,557 . F
= - ~ (120,627 827} (120,527,827}
. : : (190,000,000) (190,000,000)
(14,401,920, 473)  (14,491,020,473) = - :
- 190170548902  100,179,548,902 - (243855303.006)  -243,055 303 006
T12,035,12T,504 59.67Z2.813.031 T71,707 040 535 T35 790,879 536 (130,520 537, T48) 506, 270,341,788
(71,975,830 665 71,976,830 665 - (54.980,012564)  24BB3SSTIS54 100,659 560,990
640,050,206,839 1316485643606  T71,707,940,535 680810866972  109,119,035,807  769,929.902,779
624,147 760,470 - BRMI4T,TE0ATO 624020018330 - E24.820516,330
15911536360  131,648,643.606 147,560,180 056 55880950642 100110035808 04099086448
55,507,083,320 26,329,728,739 01,026,812,050 73,660,181, 781 21,821,507, 161 05,492, 088,922
(19.670,052,573) L (MO6700S2.573)  (45.801,407,134) - (45.891,407.134)
(20,168,152,018) - (2016B152.818)  (12,603.129,395) (12,603,129,395)
. (38,761,122) (38,761,122) (968, 106,496} (068, 198,406}
» . : : 1,291,127.800 1,291,127 ,600
25,758,877.828 26,200,067 617 52,040,845,445 15,174,845,232 22 146,738, 465 7,321,381 607
b8
| —— H ez g (=



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 08a - DNHN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS [continued)
For the six-month perfod ended 30 June 2025

Vi INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED INCOME
STATEMENT (continued)

8. Current corporate Income tax expense (conlinued)

{1 Invvestment activities in infrastructure projects under B.O.T, B.T contracis, 25 well a5 certain
water plant projects of the Company are eligible to fax incentives in accordance with the current
corporate income tax law. Specifically, the income generated from these projects is enlitled to a
preferential tax rale of 10% for 15 years, tax exemplion for 4 years, and a 50% reduction of
payable tax for the next B years,

8. Basic earnings per share

Prior period
Current pariod (A5 resiated)
YHND VYND
Met profil atiributable to the owners of the
Parani Compary 45,810,87 1,660 266,558.540,111
Less: Bonus and welfare funds appropriated (7.771,138,832) (22,5686,219,411)
MNet profit attributable to ordinary
shareholders of the Parent Company 39,039,831,728 244 4003 320,700
Weighted average number of ordinary shares
during the period 488,782 510 318,457,918
Basic earmnings per share 80 767

The bonus and welfare funds deducted from the profit attributable to the calculation of basic
earmings par share for this period were estimated at the ratio of 5% based on the profit after tax
lexcluding goodwill) in accordance with the profit distributicn plan for 2025 approved by the
2024 Annual General Meeling of Sharehalders an 18 April 2025:

=
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HO CHI MINH CITY INFRASTRUSTURE INVESTMENT JOINT STOCK COMPAMNY
SEE Form B 09a - DNWHN

NOTES TO THE INTERIM GONSOLIDATED FINANCIAL STATEMENTS (continued)
For the six-manth perfod ended 30 June 2025

V. INFORMATION SUPFLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED INCOME
STATEMENT (continued)

10. Diluted earnings per share

During the period, the Company had convertible bonds which are considered potential equity
ingtruments. In calculaling diluted earnings par share, the Company assumed thal all such
convertible bonds were comveried infc ordingry shares. The conversion of these bonds
Increases the profil altrbutable Io shareholders due to the efimination of interast axpensas,
while also increasing the weighted average number of ordinary shares outstanding on a diluted
basis. As the interest expense eliminaled n the current period exceeds the dilutive effect of the
additional shares issued, the diluted eamings per share is higher than the basic earnings per

Wi

share, resulting in an anti-dilutive effect. Dduted eamings per share is determined as follows:

Prior period
Currenl period (As restated)
WND VD
Profif for the year attributable lo equity holders
of the parent 39,039, 831,728 244,403, 320,700
Adjusl the inlerest rata of convertible bonds to
increase during the period 28,486 669,674 85 626 458,143
Profit for the year attributable to equity
holders of the parent for the purposes of
calculating diluted aarnings per shara 67,526 501,402 343,031,778,843
Weighted average number of ordinary shares
for the purposes of calculating bazic earnings
per share 488,782 510 318,457,018
Waeighted average number of ordinary shares
will be converied from bonds 113,776,193 247 005,370
Weighted average number of ordinary
shares for the purposes of calculating
diluted earnings per share 602,558,703 565,463, 289
Diluted earnings par share 112 60T

OTHER INFORMATION

Operating lease commitments - the Company as the lessor

At the end of the period, the Company entered into operaling lease agreements, under which,

the minimum lease paymeants In future are as follows:

Closing balancea Opeaning balance

WD WD

Within one year B2, 745,953,260 7B.936,272,004
In the second lo fifth year indusive 224 385 011,643 237 621,565 445
Afber five Yedrs 138, 476,637,358 155 518,770,852
Total minimum lease receivables 453,607,502,261 472,077,012,301

AT
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08a - DMNHM

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continuad)
Far the six-manth period ended 30 June 2025

ViL

OTHER INFORMATION {continued)

Segment report

For management purposes, the Company s organized infe different business unils.
Accordingly, the primary segment reporting is based on the types of business activities. The
Company does nol report by geographical area because the business activities 1aking place in
provinces and cilies across the country have no similariiies when analysed by geographical
areas.

Segment reporting results include items directly attributable fo 3 segment and to segments that
arg divided on-a reasonable basis. The items not allocated to segment reporting resuts inclede
assets, [abilities, financial Income, financial expenses, selfing expenses, general and
administrative expansas, other profit, losses and corporale income fax.

The Company's busingss divisions Include 5 divisions as follows: toll colleclion aciivities,
maintenance and consfruction activities; real estate business; production and distribution of
goods; and rendenng services,

The specific activities of each business segment are as follows:

a) Taoll collection; The Company has been granted to collect tolls at stations on permitted roads
o recover ils imvastment in BOT projects such as:
# Ca Ma Station to reimburse the Investment cost of the project of 1A Mational Highway
expansion, the saction through Ninh Thuan province;
= OT 741 Station to reimburse the cost of DT 741 Road extension project, Binh Duong
province;
# Rach Mieu Bridge to reimburse invesiment in the construction of Rach Mieu Bridge and the
B0 Malsonal Road,
¢ Co Chien Bridge o reimburse investmant in the construction of Co Chien Bridge;
¢ Hanoi Highway Station fo recover jts investmenl n the Hanoi Highway and Mational
Highway 1 expansion project, the section from the old Station 2 junction to the Tan Van
Intersection;
e Toll stations on the Trung Lugng - My Thuan expressway io recover its invesiment in the
Trung Luong - My Thuan expressway project phase 1.
b) Construction and maintenance activities: Construction of transportation and civil works,
insiallation of traffic light systems, and maintenance of bridges and roads.
c) Real estate business: construction and distrbution of departments, leasing office buidings,
and transfer of land use rights.
d) Procduction and distribution of goods; manufacturing and selling Sodl, store, and constructon
materials,
&) Rendering services: Providing services of tree care, toll colaction, leasing, and properties
management,

The Company prepares segment reports under these five business segments. The business
results of each segment are presanted in the fable below:

&1
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 0Ba - DrMHM

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS {continued)
For the six-month perod ended 30 June 2025

Vil

2,

OTHER INFORMATION (contfinued)

Segment report (confinued)

Income segment statemeni for the six-month perod ended 30 June 2025

Mainlenance Praduction and
Toll colection  and construction Real estale distribufion of Rendering Elimination of

ltems atlilies activibies business goods HEMVICES iner-iransaction Tatal

WD WD VMWD VWD WD WD WD
Revenue
External customers 1,257 022 1 T6,028 33,555,652 871 64, 208,007,140  35,5683,010,868 30.419,158.410 1,420,700, 206237
Inbsr-2mgment - 60,331,546 480 6,701 583339 476,302 166,525 45428 506,776 (578,853 808, 129) -
Total 1,257,022, 176,028  B3,88T7, 399,160 71,000,580479 511.865,180,513 81,847,666,186 (5TEB53.B06,129) 1,426,759,206.237
Cost of sales
External customers 440,661,815,517 32624535061 458132568035  32,630.240.0858 31079483 438 - 582 708,333,510
Inter-segment - 45002 064, 2308 - 476,302,1695256 22032147487 (543427311 250) -
Total 440 661,815,517 _ 77,717,530,199  45.813,258,035 508,832 410484 53 111,630,925 (543,427 311,250)  582708,333.910
Segmaent gross
profit 816,360,360,511  6,160,868,961 25187332444  3,032,770,020 28736,035261 (35426494879)  844,059,672,327
Financial income 402, 167,006,257
Financial expenses 722,385,569 895
Salling expensas 42, 196,568,015
eneral and administration expenses 230,595 245 560
Other incomea 1,107 580 574
Other axpenses 895.271,478,100
Curren! corporale income W expense §2,048,B45,445
Defarrad corporate tax incomea (40,236,221, 247
Met profit after corporate income tax 185,061,582 386

T a2
i s e W m



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the zix-maonth period ended 20 Juna 2025

VIL

Z

OTHER INFORMATION (continued)

Segment report (continued)

Income segment statement for the six-month period ended 30 June 2024

Maintenance Production and
Todl collection  and construction Real eslale distritution of Randearing Elimination of

llems aciivitbas acthvties husiness ooods seryvices inter-transaction Tatal

VND WND WVND WD WND VD VND
Revenue
External cusiomers 1,258,290.765,621 05421745672 100720650440 33,734 446650 29 163,374,833 - 1.577.348,003 622
Inter-segmeant = 120,636,650,1T0 7022234546 11,736,853,384 33,501.520.311 (172,B97.258.411) -
Total 1,258,280,785.821 186,058, 305,842 107.751,884992 45471,300,034 62664805244 (172807.258.411) 1,577,349,003,5622
Cost of sales
External customers 381.4768,142,206  T3,089.287.636 1681025344014 31, 208,842,631 35810.691,781 . Y02, 712,308,758
Inter-segment = 105,512,534 910 . 4,602 678,028 23600, 770878 (133,724,083,5186) -
Total 381,478,142, 296 17B,601,822.746 181,025344 314  35811,520,559 59,520,462,659 (133,724,983,816) 702,712,308, 758

ment gross
mt » B76,821,643,525 7456 573086  16,726,540,6T8 8650 779,475 1,144 432 585 (39,172 274,585) 874,636,604, TG4
Financial mcome 768,918,660 872
Financial axpenses 818,190,240,770
Share of {loss)iprofit after tax in joint-veniures, associales 120,527 827
Selling expansas 41,568,540 470
General and administration expenses 303.660.048.418
Other income 9,633,830 ,801
Oiher sxpensas 17,768 560 312
Current corporate incomae tax exponse 37,321,381 697
Deferred corporate {ax income {10,570,115,408)
Met profit after corporate income tax 445 062 048 997
B3
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MNOTES TO THE INTERIM CONSOLIDATED FINANCIAL ETATEIHEHT'.IE- (continued)
For the six-month period endad 30 Jume 2025

Vit

3.

OTHER INFORMATION (continued)
Related parties
Related parties

57T Invesiment Corporation (MBB)
Hung Thanh Construction - Trading - Services -

Relatienship
Associate before becoming subsidiary

Producton Co. Lid. Subsidary of NBE company
HEBE Quang Ngal One Member Co., Lid, Subsidiary of NBB com pany
Quang Mgal Mineral Investment Joint Stock Company Subsidiary of NBE company
Huang Tra Co., Lid. Subsidiary of NBE company
Tam Phu Investmant & Construction Cao._, Lid Associate of NBE company

Boards of Directors and Managamani of the Company Key management personnes
As prasantad in ihe explanatory notes on tha Compamy™s structure, NBB fransitioned from an
gssociate to a subssdiary as of 18 March 2024. Therefore, the transactions with the NBB Group
presented In the notes below refer to transactions that occurred while NBB was still an
associate of the Company. All balances with NBB as of 30 Jure 2025, and any transactions
ariging after the date of gaining confrol over this subsidiary have been efiminated in the
consolidated financial statements.

Details of significant transactions with related parties during the period are as follows

Currant pariod Prior pariod
WHND WND
Revenue from goods sold and services rendered
577 Investment Corporation - 25,493 535 841
Financial income
57T Invesiment Corporation - 38,805,855 608
NEB Quang Ngai One Member Co., Ltd. - B12 567,123
Total - 40,418,522 821
Financial expenses
Inferest expenses 1,034, 904 111 460,273,873
Ms. Nouyen Mal Bao Tram 54 646,575 -
Mr. Duong Cuang Chau 427,847 D46 .
Mr. La Toan 62,309,580 -
57T Invastment Corporation - 480273873
Expense for investment cooperation = 27,868, 000,000
57T Invesiment Corporation - 27 868,000,000
Total financial expenses 1,034,504,111 28,328,273.973
G4
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Farm B 0a - DNHMN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS {continued)
For fhe six-month period ended 30 Jure 2025

Vil

3.

OTHER INFORMATION (continued)
Related parties (conlinued)

In addition to the transactions disclosed above, the Company also entered into the following
significant fransacltions with related parties during the pariod!

Currani pariad Prior period
VND VYND

577 Investment Corporation
Cash outflow for investment cooparation . 1,838 464 000 000
Cash recovered from investmen! cooperation - 570,314,068.524
Proceeds from invesiment cooperation
confribution - J00, 000,000 000
Cash outflow for lendings - 200,766,338,258
Ms. Nguyen Mai Bao Tram
Proceeds from bBorrowings 3,800,000,000 =
Mr. Duong Quang Chau
Procesds from borrowings 4,300,000,000 -
Mr. Le Toan
Proceeds from borrowings 2,200,000,000

The significant balances with related parties as at the end of the reporting periods

Closing balance Opening balance
VND VND
Other payables
interest payable 656,123,280 43,608 630
Mz, Nguyen Mal Bao Tram 32657 534 25,616,438
Mr. Duong Quang Chatt 27.047,097 18,082,192
Mr. Le Toan 5,424 B58 -
Total 65,123,288 43,698,630
Leans and obligations under finance leases
Shart-term
Mr. Duong Quang Chau 5,000, 000,000 &,000,000,000
Long-term
Ms, Nguyen Mai Bao Tram 13,800,000,000 10,000, 000,000
Mr. Duong Quang Chau i, 300 000,000 -
Mr. Le Toan 2,200, 000,000 -
Total 25,300,000,000 15,000,000,000

a5
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B G - DNHN

MNOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the six-month period ended 30 June 2025

WiL OTHER INFORMATION (continued)

3. Related parties (contnued)

Remunerations for the Boards of Directors and Supervisory during the period:

Current period Priar period
Mamia Paositian WD VKD
Beard of Direclors
Mr. Le Vu Hoang Chairman 344,503 005 -
Ms. Truong Thi Ngoc Hal Vice Chairman 344,503 805 =
Mr. Le Quoc Binh Member 413,512,685 -
Ms. Mguyen Mal Bao Tram Member 344,593,805
Mr. Duong Truong Hai independent membar 344 593 905 -
bir. Le Toan Independant mamber 595,393,505 265,800,000
Member {appoinied on
br. Le Pham Ngoc Phuong 18 April 2025) -
Member (resigned on 18 -
br. Luu Hai Ca April 2025) 344 503 805
Ms. Caa Thi NMgoc Van Secratary 121,378,172 18,000,000
Total 2,853,254 787 283,800,000
Board of Supervisory
Mr. Doan Minh Thu Head of the Board 344 553 805 -
Ms. Trinh Thi Ngoc Anh Mamber 172,206 853 -
Ma. Tran Thi Tuat Member 172,206 053 -
Total 688,187.811 -
Remuneration for the Boards of Direcfors end Supervisary was pald from the operating fund of
the Board of Directars
Salary, allowance, and other benefit in kind paid to the Board of Managemeni during the
poriod
Current perind Priar penod
HNameg Poaition VND VD
Mr. Le Vi Hoang m of the Board of ., 147,500,000  1,012,500,000
Mr. Le Quoc Binh General Director 2,520,000,000  2,780,000,000
Ms. Mguyen Mai Bao Tram Deputy General Director 821,814,000 784,530,000
Mr. Mguyen Van Thanh Deputy General Director 993,000,000  1,049,000,000
Ms. Nguyen Quynh Huong Deputy General Director 962,000,000  1,475,000,000
Investmeant Director
Mr. Duong Quang Chau (resigned on 27 Juna 465,000,000 412,500, 000
2025)
Ms. Mguyen Thi Thu Tra Chigf Financial Officer 1,076.000,000  1,215,000,000
Mr. Nguyen Truong Hoang gj'.'“j"“l g Lilpt 924,000,000 639,000,000
Mr. Le Trung Hieu S Mmoo 866,000,000  1,058,000,000
Ms. Tran Yen Vy Direcicr of Adminlstration 505,000,000 650,000,000
Total 10,279, 314,000 11.075,530,000
0
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09a - DNMHN

NOTES TO THE INTERIM CONSOLIDATED FINAMCIAL STATEMENTS (confinued)
For the six-month penod ended 30 June 2025

Vil

i,

OTHER INFORMATION |continued)

Supplementing information for the items presented in the interim congolidated cash flow
statement

Currenl period Priar period
WHD YND
Mon cash transactions influencing interim consolidated cash flow statement
Conversion of bonds into shares 2,284 418 700,000 4 133 000,000
Detalls of cash outflow for investment in other antities (code 25)
Imvestment in subsidiaries 301,912,793, 785 163,522, 267,388
Invesiment in joint-venture, associates : 36,843, 362,862
301,912, 793,785 Ve,

Proceeds from share issue and owners” contributed capital (code 31)
MCI condribiste additional capital to the
Gty & 13,136, 200,000

Proceeds from borrowings during the year (code 33)

Proceads. from barrowing under normal

Contracts 6 065 501,749 400 3,742 641 946,251

Proceeds from issuarce of strasght bonds 201,744,000,000 2,568,471,400,000
6,267, 245,749, 400 B,311,113,346,251

Repayment of borrowings during the year [code 34)

Repayment of borrowings under normal

contracts 4,081,683,853,854 4,618,782 810,605

Repayment of straight bond principals 21,000,000 1,208,132,000,000
4,081,704,853,854 4,6823,914,910,605

Significant commitments

On 18 December 2024, the Company and its subsidiary, Cll Invest, signed a call option
agreement regarding 1he fransfer of rights and benefits arising from the investment cooperation
agreamant batween the Compary and BOT Trung Luang - My Thuan JSC, ("TLMT") about the
Trung Luong - My Thuan Expressway Project, Phase 1. Az of the dale of signing this call option
agreemant, the imvesiment cooperation was being used as collateral under the Guarantes
Agreement entered inte with GuaraniCo Lid., the guaranlor for the Company’s issued bonds
coded CHD12020 G (see Nofe V.27 for furher delailz). Under the terms of the call option
agreemant, the selecied assel shall only be transferred fo the purchaser once Il has been Tully
redeased from all security interests. As at the reporting date, the parties had reached an
agreemeant o subsiiiule the pledged assels wilh a time deposil eguivalant o the outstanding
bond principal of YMD 1,035 billion. The replacement of the collateral with the cash deposit is
required to be made before 31 December 2025, with an interes! rate of 0.9% per annum
applied during the period priar to the depasit.

Contingent liabilities

As disclosed In Moles V.15 and V.22, the Company has ulilizad available mformation and
applied reasonable assumplions (o estimate, to the best extent possible, the financial obligation
related to land use fees for the bwo high-fise apartmeant projects, Diamond Riverside and Ciy
Gate Towers, with a total estimated value of WVND &30,733.300,000. As of the date of
preparation of these interim consclidated financlal statements, NBB has nol yet finalized the
land use fee paymenis wilh the competent authorilies for submission to the Siate Budgel
Accordingly, the actual land use fees of these projects may differ from the amounts estimated
and recognized in these interim consolidated financial siatemenis.
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HO CHI BMINH CITY INFRASTRUCTURE INVESTMENT JOMNT STOCK COMPANY
Form B 08a - DhN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued|
For the sb-month period ended 30 June 2025

Vi

T.

OTHER INFORMATION (contimued)

Comparative figures

Comparative figures are those of audited consolidated financial statements for the financial
vear ended 3 December 2024 and the unaudited consolidatad financial statements for the

period from 01 January 2024 to 30 June 2024.

During the period, the Company compleled the determination of the fair value of NBB's net
assels a3 at the acquisition date. Accordingly, the Company applied the relrospective mathod
for this business combination in accordance with applicable accounting standards, The impact
of the retrospective application of the NBB business combination on the comparative financial
staterment firne iterms s presardad in the ollowing lable:

ASSETS
CURRENT ASSETS

Inventories
Ivvartorias

NON-CURRENT ASSETS

Other long-term assots
Goatachdll

TOTAL ASSETS
RESOURCES

LIABILITIES

Long-term Habilities
Deferred tax liabilities

EQUITY

Owner's equity
Reftained earmings
- Relgingd sarnings of
currant panod
Mon-controlling interests

TOTAL RESOURCES

CONSOLIDATED BALANCE SHEET
Az gt 31 Decamber 2024

440 667141323820

51,017,805, 761

Linit: WMD)
Az praviously

Coda raported Restated As restated
100 8,549 165,025,508 BT 413,558 8830 482,435,508
140 1,294 4T3 0840 24T 81,217,413, 998 2,378,781,254 245
141 2,204, 750,070,138 B1,317 413 558 2. 76,067 484 136
200 28,122,248,202,T23  (30,299,608,237) 28,091,948,594 486
00 5,316,148,520, 544  [30,299,608,237) 5285648 921,307
285 B7 1,008 887 &1 {30, 2000608.23T) 840, 706 280 454
270 36,671.413,228.231 £1.017.805, 761 36, T7212.431,033.082
300  27,547,027,5T0,872  16,263.482,800 27,563.201,053,672
330 18,585 685,374 422 16,263,482 8300 18,601,248 857,222
341 270424 635 641 168,263, 482,800 2BE 6BE, 118,441
400 8,124,385 857,358 34,754,322, 961 £,159,1358,980,320
410 9,124, 385 857,359 34,754 332,961 9,159,139,980,320
421 2,124 704 855 523 2456 724 6803 2,127 281,421 518
421h 137,020 450,814 2 458 724,003 140 385 175 807
58 &, 0968.931,030.311 32,397,597 968 4,128 728,628 210

36.722,431,033,0682
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 09a - DN'HN

NOTES TO 1:I-!EFIH'FEHII| CONSOLIDATED FINANCIAL STATEMENTS (contirued)

Faor the six-monif period ended 30 June 2025
Vil OTHER INFORMATION (continued)
T Comparative figures {continued)

CONSOLIDATED INCOME STATEMENT
For the six-month period ended 30 June 2024

Unit: WHLD
As previously
ITEMS Codes reported Restatad As restated
General and administration
BXPANSED 26 J05.528,108.150  (1,558)050,732) 303.960,048.4178
Met profit after corporate
income tax B 443,502,988,2685 1,558,050,732 445,062,048,097
Met profit attibutable to
owniers of the parant i1 265.430,480,379 1,550,050,732 266,589,540,111
Basic earnings per share 70 783 4 TaT
Diluted earmings per
share T 647 (40) eo7
CONSOLIDATED CASH FLOW STATEMENT
{Indirac! method)
For tha six-month parod ended 30 June 2024
Unit: WHE
As previously
ITEMS Codes raported Festated As restated
CASH FLOWS FROM OPERATING ACTIVITIES
Brofit before tax o 470,254 255,554 1,550,050, 732 471,813,215 286
Depreciation of Nxad
assets, nvesimand
propariies and goodwill
amortization 0z 543,681,151,238 (1.558050,732) 542 122 081,507

8. Other information

Dwring the perod, the Company conducied an offering of 20,000,000 converlible bonds in
accordance with Resolution Mo. S2MNC-BHECE dated 15 January 2025, of the General
Meeting of Shareholders and the Certificaie of Public Offering Registration MNo. 13%GCN-UBCK
dated 22 May 2025 issued by the State Securities Commission. As al 30 June 2025, the tolal
amount in the escrow account for receiving proceeds from bond subscriptions was VND
1. 744,083,632, of which VYND 1,744.000,000 was the amoun! subscribed by investors through
the issuing agent, Vielinbank Securities Joinl Slock Company, and deposited into the issuer's
escrow account for comvartible bond subscriptions (refer 1o Note V.20), and VND 83,632 was
interast income from the bank deposit, The subscription application period for the convartible
bonds Is from 02 June 2025 to 5:00 pom. on 24 July 2025, and the payment period s from 02
June 2025 fo 300 p.m. on 18 August 2025. As of the date of issuance of this reporl, the
Company is stlll in the process of offering the convertible bonds.

Additional information on the convertible bonds offering is as follows:
«  Bend code; ClH425001;
Par value: YMND 100,000 per bond;
Taotal number of bonds offered: 20,000,000 bonds;
Target invesiors; Eligible invesiors in accordance with applicable laws;

Type of bond: Converlible inlo common shares, unsecured, and withoul warrants
altached,

Expected issuance date: 18 August 2025;

s« Term: 10 years;

=  Interest rate; 10% per annum for the first 4 interest perods. For subsequent periods,
the interest rate will be the reference rate plus 8 margin of 3.5% per annum;
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 092 - DNHN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
Far the six-monity period ended 30 June 2025

Vil

8.

OTHER INFORMATION (continued)
Other information (confinued)

=  Conversion schedule: The bonds may be converted info commaon shares in nine (9)
separalu conversion pariods (each refarred Io as a “Conversion Period™), as fallows:
Conversion Period 1; 25 January 2027,
- Corversion Period 2: 25 January 2028,
- Corversion Period 3: 25 January 2029;
- Conversion Period 4: 256 January 2030;
= Comersion Period 5 25 January 20031;
- Comversion Period 6: 25 January 2032,
- Conwversion Period 7: 25 January 2033;
. Comversion Period B: 25 January 2034,
Caonversion Period £: On the Maturity Date.
¥ In!nm.slniﬁ:ulahm and paymeni: Quarterly, postpaid;
. um of proceads according to the bond Bsuance plan:
Early repayment of the entire principal of bond CH012029 G (bond code:
Cll012029_G) issued by the Company on 31 January 2018 and maturing on 31
danuary 2029, with a iolal value of VND 1,035 000,000, 000,
Early repayment of the entire principal of bond CHB2426001 (bond code:
CH124021) issued by the Company on 14 October 2024 and maturing on 14
Oelober 2026, with a total value of VND 300,000,000,000;
Early repayment of the entire principal of bond CIH2427002 (bond code:
Cli12402) issued by the Company on 17 October 2024 and maturing on 17
Ociober 2027, with a total value of VND 200.000,000,000;
- Early repayment of principal loans from Vietnam Joint Stock Commarcial Bank
for Industry and Trade (Vietinbank), iotalling WND 325.000,000,000; and
- Early repayment of principal loans from Tien Phong Commercial Joint Stock
Bank (TPbank}, totalling VND 140.000,000.000.

The abowve uses of proceeds have been approved under Resaolulion No. S2NG-
DHDCD dated 15 January 2025 of the General Mesting of Shareholders and
Resolution Mo, 120/NQ-HDOT (Term 2022-2027) dated 19 March 2025 of the Board of
Céreclors,

On 15 Janwary 2025, the Extreardinary General Meeting of Shareholders approved the
Company's participation in the bidding process for the Ho Chi Minh City - Trung Luong - My
Thuan Expressway expansion project. On 15 February 2025, the Ministry of Transport issued
Decision No. 17&/QE-BGTVT approving the investmaent policy for the Project under the public-
private partnership model. In which the investor proposing the project is & consortium
consisting of the Company, Deo Ca Group Joini Stock Company, Tasco Joint Stock Company,
Hoang Long Construction Investment Corporation - JSC, and CH Services and Investment Co,,
Lt
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MOTES TO THE INTERIM CONSOLIDATED FIHAHCI.;L- STATEMENTS (contmued)
For the six-rmarnth perod ended 30 June 2025

VIl

b=

OTHER INFORMATION {continued)
Subsequent events

On 10 July 2025, the Company successfully issued the CIM 2502 bonds with a fotal par value of
YD 300 billion. The entire proceeds from the bond issuance were ulilized o coniribute capliial
ta Cll Trading and Invesiment One Member Limited Liability Company ("Cll Invest™) in
accordance with the approved bond issuance plan.

On 14 July 2025, the Company's Board of Direciors approved the conversion of Cll Trading
and Investmant One Member Limited Liability Company ("ClHl Invast™} into a wo-membsar limited
liability company, with the Company and Khu Bac Thu Thiem Co., Lid. as its members.

On 25 July 2025, the Company's Board of Dhrectors Issued Resolution No, 143NO-HBDOT
(Tarm 2022-2027) on the decision to siop inwvesting in the Suoi Tre Ecological Urban Area
Project in Long Khanh City, Dong Mal Provinge, and to dissolve 3al Gon Long Khanh Green
City Co., Ltd. in accordance with law,

On 11 August 2025, the Company issued 78,744,738 shares to incraase charer capital from
equity in accordance with Resoclution No, S3NC-BHECE dated 18 Apri 2028, Az 3 resudll,
charter capital increased to WVND 6,249.380,210,000. equivalent to 624,939,021 outstanding
shares. The Company is in the process of updating its Enterprise Registration Certificaie in
compliance with apphcable regulations.

Pursuzant to Resolution No. 41/NO-HBOT dated 11 Aprl 2024 and Resolution No. TBNO-
HEQT dated 28 July 2025 of the Board of Direciors approving the transfer of the capital
cortribution In NBB Cuang Ngai One Member Co., Ltd. ("MGN"), on 13 August 2025, NBB
completed the procedures for transferring its capital contribution in NOM. Accordingly, NOMN
ceased fo be a subsidiary of the Company as from that date.

Chheer than the avenis stated abowve, no significant event occurred after the balance sheet date,

Nguyen Thi Thanh Huong Ly Huynh Truc Giang Le Quoc Binh
Preparer Chief Accountant General Director
19 August 2025

101

N




	Giải trình bán niên tiếng anh
	BCTC KIEM TOAN - HN - CII - 30.06.25 - ENG_compressed
	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36
	Page 37
	Page 38
	Page 39
	Page 40
	Page 41
	Page 42
	Page 43
	Page 44
	Page 45
	Page 46
	Page 47
	Page 48
	Page 49
	Page 50
	Page 51
	Page 52
	Page 53
	Page 54
	Page 55
	Page 56
	Page 57
	Page 58
	Page 59
	Page 60
	Page 61
	Page 62
	Page 63
	Page 64
	Page 65
	Page 66
	Page 67
	Page 68
	Page 69
	Page 70
	Page 71
	Page 72
	Page 73
	Page 74
	Page 75
	Page 76
	Page 77
	Page 78
	Page 79
	Page 80
	Page 81
	Page 82
	Page 83
	Page 84
	Page 85
	Page 86
	Page 87
	Page 88
	Page 89
	Page 90
	Page 91
	Page 92
	Page 93
	Page 94
	Page 95
	Page 96
	Page 97
	Page 98
	Page 99
	Page 100
	Page 101
	Page 102
	Page 103


		2025-08-22T15:39:20+0700
	CÔNG TY CỔ PHẦN ĐẦU TƯ HẠ TẦNG KỸ THUẬT THÀNH PHỐ HỒ CHÍ MINH




