




CAN TⅡO WATER SUPPLY‐
SEWERAGE JOINT STOCK

COMIPANY

SOCIALIST REPUBLIC OF VIETNAM[
Indepelldence― Freedorll― I:Iappiness

Number:4金:こ /CTN

Regarding  the  cxplanation  of the

decrease in proitお r Quaicr 1/2025
conlpared to the san■ e pcriOd last ycar.

Can Tho City, Aprildl,ZOZS

To:

- State Securities Commission of Vietnam:

- Hanoi Stock Exchanse.

According to Circular No. 96/20201TT-BTC dated November 16.2020, issued by the

Ministry of Finance regarding guidance on information disclosure on the securities market;

According to the Income statement in the Financial statements for Quarter ll 2025 of
Can Tho Water Supply - Sewerage Joint Stock Company,

Today, Can Tho Water Supply - Sewerage Joint Stock Company explains the net

profit after tax in the Financial statements of Quarter 112025 decreased by 20.630/o, as

compared to the same period last year due to the follow.ing reasons:

- Revenue from sale of goods and rendering of services decreased.

The above are the reasons for the decrease in net profit after tax in Quarter 1/2025

compared to the same period last year./. @V

Recipients
- As mentioned above;
- The Board of Directors Chairman;
Head of the Supervisory Board:
- The Board of Directors;
- Archive of Administrative and
Financial Documents.

Nguyen Tung Nguyen
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CAN THO WATER SUPPLY‥ SEWERAGE
JOINT STOCiK COIMIPANY
TAX CODEE 1800155244

Address:02A、 Nguyen Trai Street一 Tan An Ward‥ Ninh:К〔ieu:D)istrict
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CAN THO WATER SUPPLY― SEWI]RAGE
JOINT STOCK COMPANY
TAX CODEE 1800155244

Address:02A Nguyen Trai Street_:ran Am Ward… Ninh Kieu:D〕istrict

…Can Tho City

CIAttT140WASiSCO

AUDITED
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CAN THOヽVATER SUPPLY‐ SE恥′ERAGE JOINT STOCK COMIPANY

BALANCE SHEET
Иs αたル

`α

″じ乃3f,2θ25

FoHn B 01_DN

υ4J′「 アⅣD

ASSETS Code Notes RIar.31,2025 Jan.01,2025

A. CURRENT ASSETS

I. Cash and cash equivalents

1. Cash

2. Cash equivalents

II. Short-termfinancialinvestments
I. Trading securities

2. Provision for devaluation oftrading securities

3. Held-to-maturity investrnents

III. Short-term receivables

1. Short-termtrade receivables

2. Short-term prepayments to suppliers

3. Short-term intercompany receivables

4. Construction contract-in-progress receivables

5. Receivables from short-term loans

6. Other short-term receivables

7. Provision for doubtful debts

8. Shortage of assets awaiting resolution

IV. Inventories

1. Inventories

2. Provision for decline in value of inventories

V. Other current assets

l. Short-termprepa).rnents

2. Deductible VAT
Taxes and other receivables from the State

3. Budget

4. Repurchase and sale of Government's bonds

5. Other current assets

100

110

111

112

V.1

120  V.2al

121

122

123

28,513,571,586

5,674,887,147

22,838,684,439

23,115,941;697

4,831,917,437

18,322,777,450

.  895,647,198

(934,400,388)

45,763,641,896

46,412,471,184

(648,829,288)

1,282,725,972

1,154,571,950

120,527,947

7,626,075

42,354,858,421

13,540,492,149

28,814,366,272

13,730,611,096

8,335,345,217

5,319,432,615

1,010,233,652

(934,400,388)

42,572,119,860

43,220,949,148

(648,829,288)

2,194,438,561

1,909,580,446

277,232,040

7,626,075

124,526,135,251       126,729,772,916

25,850,254,100 25,877,744,978

25,850,254,100 25,877,744,978

130

1:31

132

133

134

135

136

137

139

140

141

149

150

151

152

V.3

V.4a

V.5a

V.3

V.7

V.11

V.14b

153 V.14b

154

155

The notes to the financial statements form an integral part of this report. Pα gι f
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CAN THO WATER SUPPLY… SEⅦ RAGE JOINT STOCiK COMIPANY

BALANCE SHEET
ン4∫ αごスイiα″ε乃3f,2θ25

Form B 01-DN

υガ′」アⅣ:D

ASSETS Code Notes Mar.31,2025 Jan.01,2025

B. LONG.TERM ASSETS

I. Long-termreceivables
1. Long-term trade receivables

2. Long-term prepayments to suppliers

3. Working capital from sub-units

4. Long-term intercompany receivables

5. Receivables from long-term loans

6. Other long-term receivables

7. Provision for doubtful long-term receivables

II. Fixed assets

1. Tangible fixed assets

- Cost

- A c cumulat ed depre ci ation
2. Finance lease assets

- Cost

- Ac cumulat e d depr e ci ation
3. Intangible fixed assets

- Cost

- Ac cumulated amortization

III. Investment Properties
- Cost

- Accumulated depreciation

fV. Non-current assets in progress

1. Works in progress

2. Capital construction in progress

V. Long-terminvestments
1. Investments in subsidiaries

2. Investments in associates, joint-ventures

3. Investments in equity of other entities

4. Provision for decline in the value of long-term
investrnents

5. Held+o-maturityinvesfinents

VI. Other long-term assets

1. Longterrnprepaidexpenses

2. Deferred income tax assets

3. Equipment, materials, spare parts

4. Other long-term assets

TOTAL ASSETS

493,471,744,656       490,396,334,595200

210

211

212

213

214

215

216

219

220

221

222

223

224

225

226

227

22∂

229

230

231

232

240

241

242

250

251

252

253

254

255

260

261

262

263

268

270

V.5b

V.8

V.9

V.2b

V.2b

V.2b

V.2a2

165,071,565

(165;071,15615)

359,294,943,926

358,929,278,117

860,872,242,941

(501,942,964,824)

365,665,809

1,592,515,809

(1,226,850,000)

32,931,581,017

88,927,881,353

88,044,232,406

3,000,000,000

12,317,338,360

12,317,338,360

165,071,565

(165,071,565)

362,405,127,295

362,039,461,486

849,646,080,257

(487,606,618,771)

365,665,809

1,592,515,809

(1,226,850,000)

25,149,359,805

88,927,881,353

88,044,232,406

3,000,000,000

13,913,966,142

13,913,966,142

―:155`

,lG T

,Hハ

10111'

1l T:

.r_■
1

ぉ=ニ

V.10      32,931,581,017 25,149,359,805

(2,116,351,053)       (2,116,351,053)

617,126,107,511

The notes to thefinancial statementsform an integral part ofthis report.
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CAN THO WATER SUPPLY… SEWI]RAGE JOINT STOCK COIMIPANY

BALANCE SHEET
241s α′Aイlα″じ乃3f,2θ25

Form B 01-DN

じ所′J;仏考D

RESOURCES Code Notes Mar.31,2025 Jan.01,2025

C. LIABILITIES

I. Current liabilities
l Short-term trade payables

2. Short-term advances from customers

3. Taxes and other payables to the State Budget

4. Payables to employees

5. Short-term accrued expenses

6. Short-term intercompany payables

7. Conskuction contract-in-progress payables

8. Short-term unrealizedrevenue

9. Other short-term payables

10. Short-term borrowings and financial lease

liabilities

I 1. Provision for short-term payables

12. Bonus and welfare fund

13. Price stabilization fund

14. Repurchase and sale of Government's bond

II. Long-termliabilities
1 Long-terrn trade payables

2. Long-term advances from customers

3. Long-terrn'accrued expenses

Inter-company payables for operating capital
4. received

5. Long-term intercompanypayables

6. Long-term unrealaedrevenue

7. Other long-termpayables

Long-term borrowings and financial lease

8. liabilities

9. Convertible bond

10. Preferred shares

11. Deferred income tax liabilities
12. Provision for long-terrn liabilities

13. Fund for science and technology development

300

310

311

312

313

314

315

316

317

318

319

V.12

V.13

V.14

V.15

V.16a

194,256,599,434       208,714,170,999

102,858,877,818

3,747,059,364

476,247,167

6,124,557,312

9,139,072,402

1,044,920,817

64,708,068,290

9,703,902,120

2,702,026,012

118,420,356,328

11,654,112,735

396,962,714

3,070,592,626

18,406,082,489

1,988,515,816

5,213,024,334
ク

28,929,630

858,950,041

■ 1,862,161

:ii{]c
,812,104

●
.´

6,012

91,397,721,616 90,293,814,671

V.17a

V.18

334

335

336   .

337  V。 16b

０

１

２

３

４

　

０

１

２

３

２

２

２

２

２

　

３

３

３

３

３

３

３

３

３

　

３

３

３

３

８

９

０

１

２

　

３

３

３

４

４

４

４

３

３

３

３

３

３

441,866,383 441,866,383

V.17b      87,155,855,233 86,051,948,288

3,800,000,000 3,800,000,000

The notes to thefinancial statementsform an integral part ofthis report. Pαgι 3



CAN THO WATER SUPPLY… SEWI]RAGE JOINT STOCK COM[PANY

BALANCE SHEET
И∫α

`■

どlα rじ乃Jf,2θ25

Form B ol■ DN

υ所′rラうVD

RESOURCES Code Notes :R′1:ar.31,2025 Jan.01,2025

D. OWNERS'EQUITY

I. Owners'equity
l. Owners' capital

- Ordinary shares with voting rights

- Preferred shares

2. Share prernium

3. Bond conversion option
4. Owners' other capital

5. Treasury shares

6. Difference upon assets revaluation
7. Foreign exchange differences

8. Investment and development fund
g. Fund for support of arrangement of enterprises
10.Otherfunds
I 1. Undistributedprofit

- Undistributed profit accumulated to the end
of prior period

- Undiskibuted profit in this period

12. Investment reserve for basic construction

II. Budget sources and other funds
1. Budgetsources

2. Fund to form fixed assets

423,741,280,473      408,411,936,512

410

411

41la

41lb

412

413

414

415

416

417

418

419

420

421

400

421a

421b

422

V.19 423,741,280,473

280,000,000,000

280,000,000,000

6,908,981,300

9,800,000

(9,800,000)

408,411,936,512

280,000,000,000

280,000,000,000

6,908,981,300

9,800,000

(9,800,000)

影イ′
～ら

｀

.・ _′
′

′
C(

C(

■

'1
C』

~4′

`・`
ミ

TOTAL RESOURCES 440

PREPARER CIIIEF ACCOUNTANT

Phan Thi Phung Diep Ton Kien

58,471,940,586 58,471,940,586

78,360,358,587 63,031,014,626

63,031,014,626

15,329,343,961 63,031,014,626

61

rzθ αケ И′″〃f∂
, 5

Nguyen Tung Nguyen

430

431

432

F

η

C C

C

TV
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The notes to the financial statements form an integral part of this report. Pα gι イ
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CAN TⅡO WATER SUPPLY… SEWERAGE JOINT STOCKiCOMIPぶ Y

INCOME STATEMIENT
ノ4s α′1イ i夕′ι″θJ,2θ25

Form B 02-DN

υ″′′∫%VD

Quarter I Cumulative from the beginning of
ITEヽ4S Code Notes the year to the end of Quarter I

l. R"u,"r:" from sale of goods and 
0l

rendenng oI serylces

2. Deductionr 02

,. Netrevenue from. sale ofgoods and 
l0

rencenng oI servlces

4. Cost of good sold l1

- Gross prolitt' (ro: rb -r u 20

6. Financial income 2l
7. Financial expenses 22

In which: botowing interest expenses 23
8. Selling expenses 25
9. General & administration expenses 26

ro.9l"l19..s profit (30:2o+ Qr -22)- 
30

Qs+26\)
I l. Other income 3l
l2.Othq expenses 32
13. Other prolit (40 = 3l - 32) 40

14. )"^t ""^:o:'.Tc Profit before tax 
50(s0 :30 + 40)

I 5. Corporate income tax - current 5 I
16. Corporate income tux - deferred 52

Vear 2025 Year 2024      Year 2025 Year 2024

VI.1   69,145,877,248  101,474,426,546  69,145,877,248    101,474,426,546

VI.2

VI.3

VI.4

VI.5

VI.6a

t`rI.6b

VI.7

VI.8

VI.10

69,145,877,248

30,273,034,085

38,872,843,1`3

122,933,003

1,941,919,666

1,9イf,91λ 666

8,867,965,009

7,806,292,577

20,379,598,914

2,381,038

962,200,001

(959,818,963)

19,419,779,951

4,090,435,990

101,474,426,546

56,608,124,236

44,8`6β 02β10

82,414,779

1,947,933,963

1,947,933,963

9,771,516,999

6,679,485,129

69,145,877,248

30,273,034,085

38,872,843,163

122,933,003

1,941,919,666

′,9イ′,9′λ666

8,867,965,009

7,806,292,577

2,381,038

962,200,001

(959,818,963)

101,474,426,546

56,608,124,236

44,866β02β10

82,414,779

1,947,933,963

1,947,933,963

9,771,516,999

6,679,485,129

26,549,780,998

78,232,902

1,990,465,764

(1,912,232,862)

24,637,548,136

5,324,807,627

==ヽ
)155,P,
~~｀

ヽ

1ヾ GTヽ

PHAヽ

iA7"!

l TH(
_ン=

凛晨ノ

.爾 Net pro■t after corporate inconle tax
‐′°

(`0=50-51‐ 52)
`0

2`,549,780,998  20,379,598,914

78,232,902

1,990,465,764

(1,912,232,862)

24,637,548,13`  19,419,779,951

5,324,807,627   4,090,435,990

15β29β43,961  19β12,740,509 15β 29β43,961

CIIIEF ACCOUNTANT

Diep Ton Kien

.5Cり,

PREPARE]R

Phan Thi Phung

０
「
／

Nguyen Tung Nguyen

０
・「

★
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The notes to thefinancial statementsform an integral part ofthis report. Pαg`5
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CAN THO WATER SUPPLY… SEWERAGE JOINT STOCiK COMPANY

CASH FLOW STATEMENT

(Under direct method)

As at March 31, 2025

Form B 03-DN

υ所′∫ラζⅣD

ITERrS Cod No
e tes

Cumulative from the beginning of the
year to the end of Quarter 1

Year 2025 Year 2024

I.CASⅡ FLOWS FROⅣ1 0PERATING ACTIVITIES

1. Cash from sale of goods, service supply and other revenues 0l
2. Cash paid to suppliers for goods and services 0Z

3. Cash paid to employees 03

4. Payment for interest on loan 04

5, Corporate income tax paid 05

6. Other receipts from operating activities 06

7. Other palments for operating activities 07

Net cash flows from operating activities 20

II. CASH FLOWS FROM IITYESTING ACTTVITIES

1. Purchase of fixed assets and other long-term assets 2l
2. Proceeds from disposals of fixed assets and other long-term

assets 22

3. Loans granted, purchases of debt instruments of other entitier 23
4. Collection of loans, proceeds from sales of debt 24

instruments of other entities

5. Investments in other entities 25

6. Proceeds from divestment in other entities 26

7. Dividends and interest received 27

Net cash inflows/(outflows) from investing activities 30

102

(14,241,650,702) (13,050,599,101)

( 1 3,000,000,000) (7,000,000,000)

13,039,452,055 1,200,000,000

480,036,744 171,512,15L

(13,722,161,903) (1

82,331,601,492

(41,614,990,661)

(24,026,093,404)

(2,139,626,227)

(822,000,000)

3,582,959,609

1 1

116,524,905,493

(21,060,063.346)

(19,941,391,349)

(2,lgg,go5,2g1)

5,500,000,000)

564,271,490

(

o
-a

1 7,

III. CASH FLOWS X'ROM FINANCING ACTIYITIES

1. Proceeds from issue of shares and capital contribution

2. Paynents for shares returns and repurchases

3. Proceeds from borrowings

4. Repayments of borrowings

5. Payments for finance lease liabilities

6. Dividends paid

Net cash inflows/(outflows) from financing activities

3l
32

33

34

35

36

40

Vtr.

Vtr.

32,579,244,367

(36,359,131,293)

38,919,152,699

{55,735,172,599)

The notes to the financial statements form an integral part of this report. Page 6
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CAN THO WATER SUPPLY… SEWI]RAGE JOINT STOCiK COMPANY

CASH FLOW STATE:MENT

(Under direCt methoの

И́Is α′1イlα

“

6乃 J」,2θ25

Forlm B 03-DN

υガ′rアⅣD

ITERttS
Cod

Cumulative from the beginning of the
Ｎ。
嬬

year to the end of Quarter 1

Year 2025 Year 2024

Net cash inflows/(outflows) (50: 20+ 30 + 40)

Cash and cash equivalents at the beginning of the year

Effect of foreign exchange differences
Cash and cash equivalents at the end of the year
(70:50+60+61)

PREPARER CIIIEF ACCOUNT

Phan Thi Phung Diep Ton

ｎ
Ｕ

″Ｄ (13,841,286,835)

42,354,858,421

18,005,426,263

25,049,509,77560 Vl

61

70

い
ｈ
′

α夕И′ガ′f&

ng guyen

●0
｀
lP II

,A■

.´
rrF

tミミ

C
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r‖ OAr

The notes to thefinancial statementsform an integral part ofthis report. Pαg`7
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CAN THO WATER SUPPLY‐ SEWI】 RAGE JOINT STOCK COⅣ IPANY Fornl B 09-lDN

NOTES TO THE FINANCIAL STATEMENTS
ノ4S α′1イ iαrεみ3′,2θ25

υ4J′「 ,こND

I.BUSINESS EIGIILIGIHTS

l・ S"uCture Of OWllerShわ :

Can′I■O WttCr Suppけ 祖 d SeWCrage Jolllt Sbck Comptty(rCfered b aS"the Comptty")iS a b∬ ineSS mtity p五 vatized
■Om Can ThO Water Supply and Sewcragc Onc Mcmb∝ Limited Liabillty Company Шldcr DecisiOn No.3602/QD―
UBND,dated Dccemb∝ 8,2014,issucd by thc Pcoplels Comttce of Can ThO Ciサ .Thc Company operates Шld∝
Business Rc」strattOn Ce■ 1■cde No.1800155244,丘 rst issued On Jlmc 28,2004,by ic D,partment Of Plalming and

lnVeSttnent OfCan ThO Ciサ I ThC llth rc宙 sion ofthe Business Rc」stratiOn Ccnicatc,dttcd Augllゞ 31,2020,recOrds thc
change of address食・ol■ An IIoi lVard to Tan An Ward.A conirinadon of changcs in cntelpnsc regls散 ・adon dctails dated
M[ay 22,2017,rcnccts updatcs in thc scOpc Ofbusincss acuviics,including thc prOducuOn OfpOね blc watr aldぬ c ttading
of poねblc water.AnOi∝ conima饉on,dated May 9,2022,κ cOrds changes in busincss КJsttadon de饉 ls ttd tax
regisiadon infomla,dOn.

2.Business sector

Producuon,s∝viccs,commcrci」 Trading,...

3.The Company's pnncipd activities

Produc饉on ofPOtablc wa“r;Trading OfPOtablc Watcr.

Lttding levcling.

scpuc Tank Punpmg scwices,scwcrage&wastcwater Treament seMces(SCWer unC10gging md wastcw誠
∝ teatincnt

ad宙 dCS).

S"erViSiOn Of Ci宙1田d lnd鵬籠a Cmsttuctioll祖dF血 shLg;SりclⅥsi011 0f Geotcch五 cal survcys;SWeⅣ ision Of
C°nSiuC・°n md C01叩letiOn Of WatCr Supply md SCWCragC;TOpOgaphC SurVcyS,Strtictural Desigll of Ci宙 l and
lndus籠d Wor態 ;Desitt OfWater Supply ttd Scwerage Systems.

C01lSiu“On Of WatCr Supply and Sewcragc;Residcndd B1ldings;Non― residcnd」 B灘ldings:Hyttadic Structlres;
Oth∝ Ci宙l Engincenng

PrOduC」 On aid Trading ofEICCiCiサ ■om Solar Ener野・

Trading ofMat∝ids and Equipmcntお rthc Water Supply ttd Scwerage S∝ tor.

Manufac負正ng OfMatcrials ttd Spttc Pa由 おr tte Water Supply md Scwerage SectOr.

Road Pttching.

Pipe Rcpair ttd Mttntenmcc.

CalibratiOn OfWat∝ LIeters■ om 15mm to 100n■■.

PrOduC■on;Wholcsalc;Rctai1 0fB011led Pu五 icd Water.    ・

OthCr PrOtSSiOnd,SCiCniiC,and Technolo」 c」 Acti宙ties Not Elsewherc Classiicd(cxcluding bill payment and
eXChange ratC inおrnlad()11;SCCuntiCS COnSdthg).

4.INbrll121 0peradng CyCle

Norma1 0peratlng cycle Of me cOmpany l器 ts 12 months ofthc normal iscal ycar beginning iom January 01 and ending

0111)ecember 31.

5。 ()peradOns in theiEscal year affecung the■ mancial statemnents:Nbt apphcable.                     1

6.Total enlp10yees tO RIar.31,2025:31l peOplc(Jan.,ol,2024:312 people).
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7. Enterprise Structure

7. 1. List of subsidiaries

As at March 31, 2024, the Company has two (02) directly owned companies as follows: (See next page)

Company's name Principal activities
Percentage of
shareholding

Percentage of owning
Percentage of
voting right

Water Exkaction,
Treatnent, and

Tra Noc - O Mon Water Supply;
supply Joint Stock Company Installation of Water

Supply and

Sewerage Systems.

65.42% 65.42% 65.42%

Addrcss:Lot 12A,Tra Noc 2 1ndusttial Zolle,0 M[on Dist五ct,Can Tho City,Vietnam.

85.81% 81%

Address: No. National
●

91 Thanh Thot Not Thot NotI)isict,Can Tho

7.2.List ofamliated u血t havmg no lcgalstams ttd dcpmdent cOs● accOunting

As tt March 31,2014,■C COnpany htt sevell(07)associate asお 110ws:

Associates include:

WATER SUPPLY A]\[D SEWERAGE CONSTRUCTION ENTERPRISE - BRANCII OF CA]\ THO WATER
SUPPLY AND SEWERAGE JOINT STOCK COMPAN'Y

Address: No. 24 Nguyen Trai, Tan An ward, Ninh Kieu District, can Tho city.
CAN THO WATER ST]PPLY - SEWERAGE JOINT STOCK COMPAI\IY - BRANCH 1

Address: No. 55 Tran van Hoai, Xuan Khanh ward, Ninh Kieu Diskict, can Tho city.
CAN THO WATER PLANT 1 - BRANCH OF CAl\[ THO WATER SUPPLY - SEWERAGE JOINT STOCK
COMPANY

Address: 30/4 Skeet, Xuan Khanh Ward, Ninh Kieu Distric! Can Tho City.

HI]NG PHU WATER PLAIIT - BRANCII OF CAN THO WATER SI]PPLY - SEWERAGE JOINT STOCK
COMPANY

Address: Thanh Hoa Area, Phu Thu Ward, Cai Rang Distric! Can Tho City.

CAN THO WATER SUPPLY - SEWERAGE JOINT STOCK COMPANY. HI]NG PHU BRANCH

Address: No. 52A2, Bui Quang Trinh, Phu An Residential Area, Phu Thu Ward, Cai Rang District, Can Tho City.
CAl\ TIIO WATER SUPPLY. SEWERAGE JOINT STOCK COMPA}IY - AN BINE BRANCE
Address; No. 302 - 304, Street No. 7, Hong Phat Residential Area, Quarter 4, An Binh Ward, Ninh Kieu Diskict, Can Tho
City.

CAN THO WATER SUPPLY. SEWERAGE JOINT STOCK COMPAIYY - BONG VAhIG BRANCH
Address: Group 5, My Phuoc Hanrle! My Khanh Commune, Phong Dien District, Can Tho City.

8. nisclosure on comparability of information in the Financial Statements

The selection of figures and information need to be presented in the financial statements has been irnplemented on the
principle of comparability among corresponding accounting periods. r r

Pttt WatCr Supply J°
i・

群:鳳耐
「

XtaC蹴
 85.81%

Sわck Conつ狙y      Supply; ′
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II. ACCOI]NTING PERIOD AT\D REPORTING CI]RRENCY

1. Fiscal year

The fiscal year is begun on January 01 and ended December 3 I annually.

The interim fiscal year is begun on January 0l and ended June 30 annually.

2. Reporting cirrrenry

Vienram Dong (VND) is used as a currency unit for accounting records.

III. ADOPTION OT'ACCOI]NTING STAIIDARDS AI\D POLICIES

1. Applicable Accounting System

The company applies the Vietnamese Enterprise Accounting System as instructed in Circular No. 200/2014/TT-BTC
issued by the Ministry of Finance of Vietnam dated December 22,2014, and its amendments and supplements.

2. Disclosure of compliance with Accounting Standards and the Corporate Accounting System

We conducted our accounting, preparation and presentation of the financial statements in accordance with Vietrramese
Accounting Standards and other relevant statutory regulations. The financial statements give a true and fair view of the
state of affairs of the Company and the results of its operations as well as its cash florvs.

The selection of figures and information preseated in the notes to the consolidated financial statements is complied with
the material principles in Viefiramese Accounting Standard No.21 - Presentation of the financial statements.

IV. APPLICABLE ACCOI]NTING POLICIES

1. Foreign exchange rate applicable in accounting

The Company has kanslated foreip currencies into Vietram Dong at the actual rate.

Principles for determining the actual rate

All transactions denominated in foreigr currencies which arise during the year (trading foreigrr currencies, capital
contribution or receipt of contributed capital, recording receivables, purchasing assets or costs immediately paid by foreign
currencies) are converted at the actual exchange rates ruling at the hansaction dates.

Closing balaace of monetar5r items (cash, cash equivalents, payables and receivables, except for prepayrnents to suppliers,
prepq/rnents from customers, pre-paid expenses, deposits and uneamed rwenue) denominated in foreign currencies are
revaluated at the actual rate ruling at the balance sheet date.

Foreip exchange differences, which arise from foreign crurency transactions during the year, shall be included in the
income statement. Foreign exchange differences due to the revaluation of ending balances of the monetary items in foreign
currencies after offsetting their positive differences against negative differences shall be included in the income statement.

2. Principles for recording cash and cash equivalents 
,

Cash includes cash on hand, demand deposit and cash in kansit.

Cash equivalents comprise term deposits and other short-term investments with an original maturity of itree months or
less, highly liquid, readily convertible to known amount of cash and subject to an insignificant risk of changes in value.

3. Principles for accounfing financial investments

Financial investments in Subsidiary, Associates

Principles for recording financial investrnents in subsidiaries: Subsidiary is a company which the Company has over 50olo
of voting right and the power to govem the financial and operating policies in order to obtain economic benefits from the
subsidiary's bperation. When the Company ceases to control fhe subsidiary, the investment in the subsidiary will be
writtentown $ r

The investment in associate is recorded when the Company has ZOYa - SOYo of voting right in those companies and has
considerable influence over their decisions on financial policies.
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Financial investments in Subsidiary, Associates (cont.)
Investments in Subsidiary, associates are initially stated at original cost and x.ill not be adjusted thereafter for change in
the investor's share of the investee's net assets. The original cost includes purchase price and costs attributable to the
investment- In case the investrnent is by non-monetary assets, the investment fee should be recorded at the fair value of the
non-monetary assets at the date of occurrence.
Provision for loss of investnents in subsidiaries, associates is made when ths investee suffers from loss and tlus the
Company possibly loses its capital or the investrnents' value is devalued. Basis for making provision for loss of
investments is financial statements of the investee.

Equity inyestments in other entities

Equity investment in other entities rqtresents the Company's investnent in other entities' equity instruments. However, the
Company does not hold any control orjoint control right and exercise sgnificant influences over the investees either.

The investments are stated at original cost including purchase price and costs directly attributable to the investment. In case
of non-monelary assets investment, the investnent fee should be recorded at the fat value of the non-monetary assets at
the date ofoccurrence.

Regarding the investnents the Corrpany holds in a long time (not trading securities) and no significant influences are
exercised on the investees, provision for loss will be made as follows:

+ If it is impossible to deterrnine the investnoents' book value at the reporting date, the provision will be made on the basis
the loss that investee suffers. Basis for making provision for loss of investonents is consolidated financial statements of the
investee (if it is parent company), the investee's financial statements (if it is an independent enterprise without subsidiary).
Dividends being distributed by shares

In case of dividends are distributed by shares, the investor only observes the quantity of shares according to the notes to
the financial statements, not record increase the investnsrt value and revenue frLm financing activities.
Dividends, profit shared by monetary or non-monetar5r assets for pre-investonent are not recorded to the financial income,
but recorded a decrease in the value ofinvestrnent.

Dividends, proflt shared by monetary or non-monetarlr assets for post-investment are recorded to the financial income at
the fair value on the receiving date.

4. Principles for recording trade receivables and other receivables
Receivables: At original cost less provision for doubtful debts.

The classiffing of the receivables as trade receivables, inter-company receivables and other receivables depends on the
nature of the transaction or rblationship between the company and debtor.

Method of makirg provision for doubtful debts: Provision for doubtful debts is estimated for the loss value of the
receivables,'other held-to-matudty investrnents similar to doubtful debts that are overdue and undue, but are likely to
become possibly irecoverable due to insolvenry of debtors who go bankruptcy, making procedures for dissolution, go
missing or nrn away..

5. Principtes for recording inventories '

Inventories are stated at original cost less C) the provisions for the decline in value of inventories and obsolete-
deteriorated inventories.

Originat costs are determined as follows:

- The origrnal cost of raw materials, merchandises inventory consists of costs of purchase. costs of transportation and other
costs incurred in bringing the inventories to their present location and. condition.

- Work in progress: costs of raw materials, labor and other directly costs for producing inventories incurred in,the duration
of processing water,...
Method of calculating inventories'value: weighted average method.

Methodof accountingfortheinventories: perpetualmethod. j r

‐ミミ
1532

■16T｀

わHA
101Tヽ

:lTレ 1

.`.■ ?

These notes fomy an integral purt of the financial statements.
Pαg′ ″



CAN THO WATER SUPPLY― SEWI〕 RAGE JOINT STOCK COⅣ IPANY

NOTES TO THE FINANCIAL STATEMENTS
ノ4s α′iイ lα″ε乃3f,2θ2j

Form B 09-DN

〔′
“
″J/VD

5. Principles for recording inventories (cont.)

Method of making provision for decline in value of inventories: Provision for decline in value of inventories is made
when the net realisable value of inventories is lower than their original cost. Net realisable value is the estimated selling
price less the estimated costs of completion and selling expenses. Provision for decline in value of inventories is the
difference between the cost of inventories greater than their net realisable value. Provision for decline in value of
inventories is made for each inventory with the cost greater than the net realisable value.

6. Principles for recording fixed assets

6.1 Principles for recording tangible fixed assets

Tangible fixed assets are stated at original cost less accumulated depreciation. The initial cost of a tangible fixed asset
comprises all expenditures of bringing the asset to its working condition and location for its intended use. The
expenditures incurred after initial recognition are capitalised as an additional cost of tangible fixed assets when they have
resulted in an increase in the future economic benefits expected to be obtained from the use of those tangible fixed assets.
The expenditures which do not meet the above conditions are charged to the expenses in the yem.

When the assets are sold or disposed, their original costs and ths accumulated depreciation which have been written off
and any gain or loss from disposal of assets are recorded in the income statement.

Determination of original costs of tangible fixed assets:

Tangible fixed assets purchas ed
The original cost of purchased tangible fixed assets shall consist of the actual purchase price less (-) or

reduction plus (+1 taxes (excluding taxes to be refunded) and relevant expenses calculated to the time
assets are plt into operation such as fees for installation and trial operation of fxed assets; specialists
costs.

The originai cost of a tangible fixed asset formed from capital construction under the mode of
finalisation price ofthe construction project, other relevant fees plus (+) registration fee (ifany).
Fixed assets which are buildings, structures attached to land use right, the value of land use right is computed separately
and recorded as intangible fixed assets.

Tangiblefixed assets constructed or produced by the Company itself:
The original cost of a tangible fixed asset which is constructed or produced by the Company itself shall include the actual
production cost of the fixed asset plus (+) expemes for installation and trial operation. In case where the Company
hansfers its self-produced products to fixed assets, the original costs will be the production costs plus (+) other relevant
expenses calculated to the time when such ftxed asset is put into operation. In such case, all internal gains will not be
recorded in the original costs ofthose fixed assets.

6.2 Principles for recording intangible fixed assets

Intangible fixed assets are stated at cost less accumulated amortization. The original cost of a intangible fxed asset
comprises all costs of owning tho asset to the date it is put into operation as expected

Principles for recording intangible fxed assets:

Purchss e of s eparate intangible ftxed as s ets

The original cost of purchased intangible fixed assets shall consist of the actual purchase price payable less (-) hade
discounts or reduction plus (+) taxes (excluding taxes to be refunded) and relevant expenses calculated to the time when
such fixed assets are put into operation. The land use rights which are purchased together with buildings, structures will be
determined separately and recorded as intangible fixed assets.

Land use right

The original cost of an intangible fixed asset which is the land use right shall be the pa3rment made to obtain the lawful
land use right plus (+) compensatory payments for clearance of site, expenses for levelling the ground, registration fee. . .

+ l.
Computer software

Depreciation is charged to write off the cost of fxed assets on a straight line basis over their estimated usefirl lives.
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6.3 Method of depreciating and amortizing fixed assets

Depreciation is charged to write off the cost of fixed assets on a sfaight line basis over their estimated useful lives. Usefirl
life means the duration in which the tangible fixed assets produce their effect on production and business.

The estimated aseful ffi for assets is as follows:
Buildings and structures 06 - 25 years

Machinery and equipment 06 - 15 years

Transportation andfacilities 06 - 30 years

Office equipment Aj - l0 years

Intangtblefixed assets 03 - lA years

Land use rights which are grantedfor an indefinite term are carried at cost and not amortised.

7. Principtes for recording construction in progress:

Construction in progress is stated at original cost. These are all necessary costs for purchasing fixed assets, building or
repairing, improving, extending or equipping of the works such as Expenses of construction of D400 pipeline, D600 water
transmission pipeline,...

These costs are capitalised as an additional cost of asset when the works have been completed. After the works have been
frnalized, the asset will be handed over and put into use.

8. Principles for recording prepaid expenses

Prepaid expenses are all expenses that actually incurred but relate to the operating result of several accounting periods. The
Company's prepaid expenses include: Costs of land compensation (calculated based on the actgal area used), resettlement
costs, land transfer fees, land lease costs for An Binh, [p116 value, and other related expenses, ...

Method of allocating prepaid expenses: The determining and allocating of prepaid expenses into costs of production and
doing business of each period is on a skaightJine basis. Based on the nature and level of euch expense, the term of
allocation is defined as follsws: short-terrn prepaid expenses should be allocated v/ithin 12 months; Long-term expsnses
should be allocated in the term &om over 12 months to 36 months. The remaining value of assets that do not meet the
standards for the original value of fixed assets as stipulated in Article 3 of Circular 45 will be allocated over no more than
3 years.

9. Principles for recording liabilities

Liabilities are recorded at original cost and not lower than the payrnent obligation.

Liabilities shall be classified into trade payables, inter-corrpany payables and other payables depending on the nature of
kansactions and relationship between the Company and debtors.

Liabilities must be kept records in detail according to paynrent schedule, creditor \and other factors according to
requirements of the enterprise.

At the reporting date, if it is evident that there is an unavoidable loss, an arnount payable shall be recorded according to
prudent principle.

10. Principles for recording borrowings and finance lease riabilities

Borrowings are total amounts the Company owes to banks, institutions, financial companies and other objects (excluding
borrowings under the form of bond or preferred stock issuance which require the issuer to repurchase at a certain time in
the future).

Financial lease liabilities are recorded as total payable amount calculated by present value of minimum lease payment
amountS or fair value ofleased assets. * r

Borrowings and financial lease liabilities are monitored in detail according to creditor, agreement and borrorved. asset.
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11.PHnciples fOr recording and cap“ an」ng borrowing costs:

3orrowing costs:BOrOwing costs are loan intere"2md other costs inct】 red in direct rela饉 ol:l to borowings of an

enterpuSe;BOrrOWing COSヽ are Кcorlised器 祖 expense in the year in which they are incured,cxcept whcre■ e

borrouring costs related to borrowings ill respect ofthe c。 1lstucuon or production ofunc。 lnpleted asscts,in wihich case the

bOrrOWing COStS inCWrCd dl面 ng ttC pC五 〇d Of COnStrudiOn arC COmpu"dh■ OSe aSSdS'ValuC(CapitaliSCの aS pa・ t Of thC

COSt Of■e aSSCtS COnCCmed Whcn thw s面 sttcondi伍 olls sipdatcd in thc VAS No.16"Borowing cOsts".

Capita‖zed rtte:In case OfjOim c"iね l bOrOwings,whch tte uscdお r the purpOsc Of invcstncnt in cOns[uc● on Or
pЮducuon of an mcompletcd assct,the bO・ 。wmg costs cli」 bleお r Cap量」滋auon in cach accouttng pe.。d shdl be
dctcmincd“ cOrding tO thc caphlization rateぉ r wcighted average χcumidated costs incured b ic Lvesuncnt in

constuction or pЮ du“on of such assct.Thc c"italセ atiOn ratc shall be caculatcd Жcording to ic wclま tCd aVCragC

intcrcst rate applicablc to■ e cntcrp五ses bOrOwmgs unrcp五 d h thc penOd,exccptお r pa■icultt borowingsお r pul,OSC

ofobtaining an unconI)lctcd asset.Thc an10ullt Ofborrowll■ g cOsts capitalizcd du五 ng a pcrlod inust uot excccd thc an10unt

ofborro、ving cOsts arising du五 ng dlat pcnod.

12.Principles hr recordhg accru」 s:

Accrllcd cxpenses includc provisiOn fOr cOnsmcuom matcinal costs, provisiOn fOr inspcction costs, rcplaceincnt of

subsc五b∝ meters and■ ltradOn sand,祖dumおml cxperiscs,… whch have been田「ised h■cr"Orting pcnOd,but havc nOt
bccn scdcd.Thcsc cOsts tte“ cOttised on thc basis Ofrcasonablc esimatcs On thc a■ Ounts b bc paid in accOrdance with

contracts,agicclllents.....

13.PttnCiptte ttr the SCienCe and Tech建 ology Devdopment Fllmd.
′
rhe CO=lpany al10CatCS and uSCS the SCiCllCe and Tcchnology Developtt F毬菫d in accordance聰 ,ith thc prOvisiOns ofJO五

t

CirculaI No.12/2016/TTLT¨ B爾(HClヾ4BTC datcd Junc 28,2016,by thc L4inis競 争'Of Scicncc and TechE010gy attd tllc
Mittstty of Finttcc,and Circuiar No.05/2022だ T―BKH(N dated May 31,2022,by ttc Minist7 0f Scittce ttld
TCChl1010gy,The a110Ca経 o五 ratc rallgOs iol■ 3%to 10%of thcむ xablc limcO=lc Oime c01■ pally fOr ttc tax pcl10d.

14.PHndples hr recOrdhg Own釘 's Equiサ

PrinCわ leS hr recordhg own優's Equity

The OmCrS'Cquity iS■ C mOunt iatis initially condbutcd or supplcmcntcd by shtth01ders.Thc oⅥ Hstcquity wm bc
rccOrded a thc actual contributcd cTital by catt or asse"calculatcd“ cording b the ptt valuc of issued sharcs in thc

early cstあhshmcnt p“ Od Or add績 Ond mobilレ狙On b cxpand Opcradon.

Share prenlluIIl                                           `

Sh=e premium is thc differencc bchvecn the cOst Over md above the nOnm」 valuc Of ic ttstissucd or addiOn」ly

iSSued Sh=C ttd ttC d舗 釘enCCS(inCrettC Or deCrCaSC)Of thc actu」 К ceiving霞lount agamstぬe repwchasc pdcc whcn
treaSuツ Shtte iS К iSSuCd.In CaSe WhCFC ShtteS ttC rep‐ ChaSed to CmCelimmc&ately at iC prChaSCぬ te,ShareS'ValuC
Кcorded dccreasc thc busincss capital sOurcc tt pwchasc date is■c actud rcpurchasc pHce and thc busincss resOllrcc

Should be wittm d()wn according"ぬ e par value md shtte prcmium Of■ e rep_chased shttcs.

Retained earnhgs

■ lC retainCd eamtt iS reCOrdCd tt thC prOit(10SS)■ Om the COmpany's К sult of opcratioll ab deductmgぬ c culcnt
year COTOrate mCOmC taX ttdぬ e attuSted ttCmS due to ie rctroκ dvc application of chmgcs in κ cOlmting p01icy ttd

aCiuStnCntS fbr nntCd」 面sstatement ofthc preⅥ olls rar.

Thc Кtained cammgsis based On the charter ofthc Conpany ad appЮ vcd by■ c a111lud shttch01der mccting.

15.PHnciples and mettOds hr reCOFdmg reVenueS and Other hCOme

】Rtevemue frOin g00ds sold

Revcmue iom■ e sale Of g00d shOdd be КcOttised whcn an the ive(5)お 1lowing cOnd五〇ns have been satisied:1)The
entelpnSC haS tranSお red b buyerthC Su五 Cant HSkS md rCWarぷ Of Ownership of■ c goods;2)■lc entcT」 se rcta■ns

nCither COntinmng managerlal inV01Vement aS an OWnCr nOr CffeCuVe COm缶 01 over the goods sold;3)Thc田 lount of
reVenuq ctt be meawred reliably;When the contract tteciies thtt buyers tte e五 ddcd b Кmm prOduc、 ,g。。dsぬり have
bouま t mder SpeC面 C COnduons,色 e enterp五se will К cord thc revenu。 。nlywhen thOSe COndttOnS n0 10ng∝ eXiSt and the

buyerS dO nOt haVe riま t b retum prOduC偲,g00dS(eXCeptおr Changhgわ other goods,scⅣ ices)4)The economic beneits
aSSOCiated With iC tranSaCtiOn h田 ■OWn Or Will■ OW m the entc印五se;5)The cosヽ inc‐red Or tO be lllc_red in respect Of

the transacdoll can be meas‐ cd reliあly.
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15. Principles and methods for recording revenues and other income (cont.)

Revenue from service rendered

Revenue from services rendered is recorded when the result of the supply of services is determined reliably. In case where
the services are rendered in several periods, the revenue will recorded by the part of cornpleted works at the balaflce sheet.
Revenue from services rendered is determined when the following four conditions have been satisfied:

1. The revenue is determined firrnly; When the contract specifies that buyers are entitled to return the service they have
bought under specific conditions, the enterprise will record fhe revenue only when those conditions no longer exist and the
buyers do not have riglt to return service;

2. llhe economic benefits associated with the transaction has flown or will flow from the supply of the provided service;

3. Part of completed works can be determined at the balance sheet date;

4. The costs incurred or to be incurred in respect of the kansaction can be measured reliably.

If the contract's results can not be determined frrnly, the revenue wilt be recorded at the recoverable
recorded.

Principles for recording revenues of a construction contract

of expenses

Revenues of a construction contract include: Initial revenue inscribed in the contrdct; and
つ

decrease

changingamounts in the conhact perforrnance, bonuses and other paynents, provided that these amounts are

「
・

´

C'

the revenue and can be reliably determined. Revenue of a construction contract is determined as the valuc Of

received or to be-received amounts. The determination of the contractual revenue is affected by many factors
which depend on future events. The estimation must often be corrected upon the occurrence of such events and the
settlement ofuncertain factors. As a result, the contractual revenue rnay be increased or decreased in each specific period.
Construction contract reverues and costs are recognized in the following cases:

1. In case the construction contract defines that the contractor shall be entitled to payment basing on the progress:
when achieving results of construction conhact are estimated reliably, then turnover from the construction contract is
recorded proportionally to part of works finished, deterrnined by contractors on the date of financial statements witlout
depending on bills under the progress made or not and the amount on the bills.
For fixed price construction contracts, the contract results shall be reliably estimated when the following four (4)
conditions are simultaneously met: l. Total conkact revenue can be reliably calculated; 2. Enterprises can get econom.ic
benefits from the conkact; 3. Costs for completing the contract and the w6rk already completed at the time of compiling
financial statements can be reliably calculated; 4. Costs related to the contract can be clearly identifred and reliably
calculated so that actual total conkact cost can be compared with the total cost estimates.

For cost plus construction conhacts, the confactual results shall be reliably estimated when the following two conditions
are simultaneously met: 1. Enterprises can get economic benefits from the contract; 2. Costs related to the contract can be
clearly identified and reliably estirnated regardless of whether they are reimbursed or not.

Financial income

Financial incomes include interests, distributed dividend and foreign exchange gains,...

Income arising from interests, distributed dividends and profits of the enterprises shall be recognized if they
simultaneously satisff the two (2) conditions below

1. It is possible to obtain economic benefits from the concemed transactions;

2. Income is determined with relative certainty.

- Interests recognized on the basis of the actual time and interest rates in each period;

- Distributed dividends and profits shall be recognized when shareholders are entitled to receive dividends or the capital-
contriboting parties are entitled to receive profits from the capital contribution. .! r

When an anrount which has been recorded as an income becomes irecoverable, such irrecoverable or uncertainly
recoverable amount must be accounted as sxpense incurred in the period, but not recorded as income decrease.

ト

These notes .form an integral part of the financial stdtements. Pag′ ゴ5
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16. Principles and method of recording cost of goods sold
Cost ofgoods sold is the cost ofproducts, goods, services sold in the period; and other expenses recorded in the cost of
goods sold or recorded a decrease in the cost ofgoods sold in reporting perio4. The cost ofgoods sold is recorded at the
date the fansaction incurs or likely to incur in the future regardless payment has been mad,e or not. The cost of goods sold
and revenue shall be recorded simultaneously on conformity principle. Expenses exceeding normal consgmption level are
recorded immediatelyto the cost of goods sold on prudent principle.

17. Principles and method of recording financial expenses

Financial expenses include borrowing cost, ...

Financial expenses are recorded in details by their content and determined reliably when there are sufficient evidences on
these expenses.

18. Principles and methods of recording taxes

Corporate income tax includes current corporats income tax incurred in the year and set basis for deterrrining operating
result after tax in current fiscal year.

Current tax: is the tax payable on the taxable income and tax rate enacted in current year in accordance with the law on
corporate income tax.

Deferred income tax liabilities are the amounts of income tax payable in the future periods arising from the recording of
the defened income tax payable in the year and reversing the deferred income tax being recorded from prior years. The
Company does not record in this account the deferred income tax assets or deferred income tax liabilities arising from the
tansactions being recorded directly in the owners'equity.

Deferred income tax asset is the reductlon of deferred tux payable arising from the recording of the deferred income tax
payable in the year and reversing the deferred income tax being recorded from prior years.

Deferred income tax assets and deferred income tax liabilities are offset u,hen the Company has the legal right to offset
current income tax assets against current income tax liabilities and the deferred income tax assets and deferred income tax
liabilities are relevant to corporate income tax which is under the management of one tax authority of the same subject to
corporate income tax and the Company has intention to pay current income tax liabilities and current income tax assets on
a net basis.

The tax amormts payable to the State budget will be finalized with the tax office. Differences between the tax a.mounts
payable specified in the book and the tax amounts under finalization will be adjusted when the tax finalization has been
issued by the tax office.
The current corporate incomb tax rate of other non-preferential business activities is 20yo.

19. Financial instruments
Initial recognition

Financial assets

According to Circular No. 210/2009|1T-BTC dated November 06, 2009 (Circular No. 210), financial assets are classified
properly, for the purpose of presentation in the frnancial statemeilts, into the financial assets which are stated at fair value
through the Income Statement, loans and receivables, held-to-maturity investments and available-for-sale financial assets.
The Company decides to classiff these assets at the date of initial recognition.
At the date of initial recopition, the financial assets are recognized at cost plus transaction cost that are directly
attributable to the acquisition of the financial assets.

Financial assets of the Company comprise cash, short-terrn deposits, trade accounts receivables and other receivables.
Financial liabilities

According to Circular 210, financial liabilities are classified properly, for the putpose of presentation in the financial
statements, into the financial liabilities which are stated at fair value through the Income Statement, financial liabilities
determined on amortised cost basis. The Company decides to classiff these liabilities at the date of initial recognition,
At the date of initial recognition, the financial liabilities are recognized at cost plus tranryrction cost that,are directly
attributable to the acquisition of the financial liabilities.
Financial liabilities of the company comprise trade payables, other payables, accrued expenses, borrowings and liabilities.
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19. Financial instruments (cont.)

Re-measurements after initial recognition
Currently, there are no requirements for the re-measurement of ttre financial instruments after initial recognition.
Offsetting
Financial assets and ftnancial liabilities are offset and the net amount reported in the report on financial position if, and
only if, there is a currently enforceable legal right to offset the financial assets against financial liabilities or vice-versa
and there is an intention to settle on a net basis or to realizethe assets and settle the liability simultaneously.

20. Related parties

Related parties include: Enterprises and individuals that directly, or indirectly through one or more intermediaries, conkol,
or are controlled by, or are under conrnon control with the Company. Associates and individuals or,ning, directly or
indirectly, an interest in the voting power of the Company lhat gives them significant influence over the enterprise, key
management personnel, including the Board of Management, Board of Directors and officers of the Company and close
members of the family of these individuals and companies associated with these individuals also constitute related parties.
In considering each possible related parly relafionship, attention is directed to the substance ofthe relationship, and not
merely the legal form.

21. Principles for presenting assets, revenue and operating results by segment
A reportable segment includes business segment or a geographical segment.
A business segment is a distinguishable component of an enterprise that is engaged in providing an individual product or
service or a group of related products or services and that is subject to rishs and retums that are different from those of
other business segments.

A geographical segment is a distinguishable component of an enterprise that is engaged in providing products or services
within a particular economic environment and that is subject to risks and retums that are different from those of
components operating in other economic environments.

Y. ADDITIONAL INFORMATION FOR ITEMS SHOWI\I IN TIIE BALA]\CE SIMET
1. Cash and cash equivalents Mar.31,2025 Jan. 01, 2025

Cash 5,674,gg7,147 13,540,492,149
Cash on hand 22g,03g,000 376,913,000
Demand deposits 5,446,g49,14: 13,163,579,149

cash equivalents , 22,g3g,6g4,439 2g,g14366,272
Deposit with the term of 3 months (or less)

Total

2. Financial investments: See page 3l-32.
3. Short-term trade receivables

22,838,684,439 28,814,366,272
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RIar.31,2025 Jan.01,2025

Value Provision Value Provision
a.Short―tenm

Tcchn010〔夢 dcvclopmcnt Of

Constructton JSC

Thu Duc City TccL五 cd
hiasttucturc Devclopmcllt

Center

Nam QuocJSC

Water bill receivables

Others

TOt」 (■
+b)

4,831,917,437 8,335,345,217       (805,124,0`8)

320,534,195 (320,534,195) 320,534,195       (320,534,195)

20,679,000 1,058,086,000

3,135,857,882

2,104,692,000

3,190,750,752

60

ｎ３つ
″

ｎＵ
ｎ
Ｕ

う
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1 1

c. Receivables from related parties
Tra Noc - O Mon Water
supply JSC

Thot NotヽFater Supply JSC

Total
14 ,421,240

These notes .form an integral parl of the financial statements.
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4. Prepayments to suppliers ]ヽ
.Iar.31,2025 Jan.01,2025

Value Provision Value Provision
a. Short-term

Owa Vietnam Installment
Joint Stock Company
SAMCO Corporation

Others

Total

18,322,777,450

3,381,581,156

11,603,700,000

3,337,496,294

(98,100,170)      5,319,432,615 (98,100,170)

(98,100,170)

3,867,900,000

1,451,532,615 (98,100,170)

(98,100,170) 5,319,432,615 (989100,170)

5. Other receivables 卜〔ar.31,2025 Jan.01,2025
Value Provision Value Provision

a. Short-term

Advances

Others

b. Long-term

Others

Total (a + b)

6. Doubtful debts: See page 33

7. Inventories

895,647,198

664,668,992

230,978,206

165,071,565 (165,071,565)

(165,071,565)

1,010,233,652

555,017,534

455,216,118

165,071,565

165,071,565

(77,166,66o

(77,166,664)
165,071 ,565

1,060,718,763 (165,071,565) 1,175,305,217 (77,166,664)

Cost

31,596,365,460

1

Provision

Jall.

Cost

33,619,478,376

9,601,4' 772

卜lar` 2025

Raw materials

Works in progress

Total

☆

1 1

84

- Book value of inventory used for mortgage or pledge of loan debts: Not applicable.

- Reason for provision: Inventory that is old, obsolete, and no longer in use.

8. Tangibte fixed assets: See page 34.

9. Intangible fixed assets

Land use rights Managerial software Tot」

Original cost

Opening balance

New purchases

Closing balance

365,6`5,809 1,226,850,000      1,592,515,809

365,665,809 1,226,850,000 5,809

Accumulated depreciation

Opening balance

Chargefor the period

Closing balance

1,226,850,000      1,226,850,000

1,226.850,000 1,226,850,000

Net book value

Opening balance 365,665,809 365,665,809

balance

* Ending car'rying value of intangible fixed assets pledged/mortgaged as loan security: \rND 0.
* Ending original costs of intangible frxed assets*firlly depreciated but still in use: \rND 1,226,g50,000.
* Ending original costs of intangible fixed assets-waiting to be disposed: Not applicable.
* Commifinents on intangible fixed assets acquisitions, sales of large value in the future: Not dpplicable.
* Other changes in intangible fixed assets: Not applicable.

These notes form an integral part of the financial stdtements. Pag″∂
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Non-current assets in
10. progress Mar.31,2025 Jan. 01,2025

V」ue Provision Value Provision
a Construction in prOgress

―】BIasic construc任 oll

+NctⅥork infiastuctlre

proDCCtS

十 ConStruCtiOn prQicCtS

―M」 or rcpalrs Of徹 cd asscts

Tot」

32,931,581,017

32,194,581,017

23,955,785,424

8,238,795,593

737

25,149,359,805

24,407,717,205

15,926,835,226

8,480,881,979

741,642,600

32,931っ581,017 25,149,359,805

11. Prepaid expenses

Short-term prepaid expenses

TB36124-02 TLK D400 river water & clean water cluster 3,4 NMNCT1

Installation of trash screen systern at Hung Phu Water Treatnent plant
(allocated 12 months)

Booster pump pit for D400 tansmissisn pipeline - Qrrang Trung

D600 water flow meter with remote installation - serving water treatnent
plants

Others

Long-term prepaid expenses

4s Cello data logger set (90 sets)

The payment to the State for the addition of land area previously used for
rice cultivation that was lost or to increase the efficiency of land use for
rice cultivation at Hung Phu Irrigation System.

Data logger 43+65 as the proposal4l+41lPDD

Others

Total

12. Trade payables Mar.31,2025

13,471,910,310     15,823,546,588

Jan.01,2025

RIar。 31,2025

1,154,571,950

84,273,335

203,375,466

189,702,727

238,709,167

438,511,255

12,317,338,360

Jan.01,2025

1,909,580,446

337,093,334

305,063,196

474,256,816

793,167,100

13,913,966,142

633,333,336

づ
一堀
曲
ぷ
＼

1,547,734,224       1,692,834,306

2,475,416,668      2,846,729,167

187 8,741

Value
Amount to be

able to pay
Value

Amount to be
able to pay

a. Short-term

Minh Nghi Trading and
Services Limited Liability
Company

Bach Viet Technology Joint
Stock Company

Viet Que Construction Trading
Service One Member Limited

3,747,059メ364

90,524,280

1,025,572,860

243,609,110

3,747,059,364      11,654,112,735     11,654,112,735

90,524,280       3,465,217,940      3,465,217,940

1,025,572,860 3,267,550,000      3,267,550,000

243,609,110 898,126,637 898,126,637
Liability Company

Others

Total

13. Advances from customers

a. Short-term
Lien Hiep Phtt COnstruction Deve10pment One

Membcr Limited Liお 1lity Company

0ぬers

Total

2,387,353,114       2,387,353,114       4,023,218,158      4,023,218,158

3,747,059,364       3,1747,059,364       11,654,112,735     11,654,112,735

RIar.31,2025

476,247,167

loo,oOp,000

376,247,167

Jan.01,2025

396,962,714

100,000,000

296,962,714

476,247,167        396,962,714

These notes form an integral part of the .financial statements. Pαg`′ 9
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Jan. 01,2025 Payable amount Paid amount RIar.31,2025

427,826,022

240,177,440

104,698,640

3,437,267,221

4,090,435,990

999,910,637

310,492,240

10,000,000

3,437,267,221

822,000,000

1,014,740,765

316,338,440

10,000,000

3,696,262,012

225,347,312

98,852,440

1,765,557,660

338,537,888

1,951,960,680       6,507,061,128        6,693,464,148

345,929,844 338,537,888 345,929,844

,, Taxes and payables to the
^ " State Budget

VAT
Corporate income ta:r

Personal income tax
Resource tax
Business license tax
Environmental protection fee

for domestic wastewater
Forest environmental
protection fee
Total

b. Receivables

VAT
Total

15. Accrued expenses

a. Short-term
Electricity expenses

Provision for other expenses

Total

16. Other payables

a. Short-term

=ミミ:ミ

」52
`.

7,626,075 7,626,075

7,626,075 7,626,075

3∵ Y

:・HAN
f)1111

1、 マH(

31メ03/2025

1,044,920,817

793β22,757

251,598,060

Jan.01,2025

1,988,515,816

506,214,968

1,482,300,848
1卜・リ
==´

″

1,044,920,817      1,988,515,816

Mar.31,2025      Jan.01,2025

5,213,024,334        858,950,041

1,159,767,791         62,842,000Compulsory insurances and union fee

Wastewater environmental protection fee (6%
retained from June,2020 and earlier)

Dividend payable

Cost of relocating the domestic water supply
system (compensable cost)

Other payables

b. Long-term

Deposits

Other payables

Total (a + b)

412,823,927

18,082,200

3,229,251,000

393,099,416

441,866β 83

123,300,000

318,566,383

412,823,927

18,082,200

365,201,914

441,866,383

123,300,000

318,566,383

5,654,890,717 1,300,816,424

17. Borrowings and financial
lease liabilities

Man 31,2025 Jan.01,2025

Value
Amount to be able

to pay Value
Amount to be able

to pay

(1)

(2)

θ

a. Short-term borrowings
and financial lease liabilities

Banks

Vietcombank - Can Tho
Branch
Vietinbank - Can Tho
Branch

b. Long-term loans and
financial lease liabilities due
for repiyment

Vietcombank - Can Tho
Branch

BIDV - Can Tho Branch

48,844,269,290

48,844,269,290

19,707,106,288

29,137,163,002

7,635,799,000

8,228,000,000

48,844,269,290

48,844,269,290

19,707,106,288

29,137,163,002

7,635,799,000

8,228,000,000

47,975,130,161

47,975,130,161

25,679,011,193

22,296,118,968

21,616,732,000

13,388,732,000

8,228,000,000

47,975,130,161

47,975,130,161

25,679,011,193

22,296,118,968

21,616,732,000

13,388,732,000

8,228,000,000

15,863,799,000      15,863,799,000

の

These notes form an integral part ofthe financial statements. Pαgι 2θ
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BIar.31,2025 Jan.01,202517. Borrowings and financial
lease liabilities (cont.) Amount to be able Amount to be ableValue Value

lo lo 里三壁
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b. Long-term borrowings
and financial lease liabilities

Banks

Yietcombank - Can Tho
Branch

BIDI/ - Can Tho Branch

Total

Notes on borrowings from banks

Contract

155,643,810,449

Interest rate (oh ly ear) Balance For]山

19,707,106,288 1nachibery

cqЩpmcn協

87,155,855,233

87,155,855,233

7αイ22,6f&589

f`73323こ 6イイ

151

】)ate

Ten霊

87,155,855,233

87,155,855,233

7θ,イ22σf&589

f673■ 2366イイ

86,051,948,288

86,051,948,288

6∂,365,6f&5∂9

′Z68`32λ 699

86,051,948,288

86,051,948,288

6∂,365,σ f&5∂9

′Z6∂432λ 699

siuctlrcs,

loan

(l) Short-term borrowings from Vietcombank - Con Tho Branch qre in accordance with theJbltowing

58/DN/HM/2023
Jan.24,2025

12 months
Fluctuations over time and

賄θ′′励α
“
ルーCα″Ztt B″α

“
み銘θ″

“
ω″滋

“
ιソ励 ′乃θ力乃ソ′″g ιο

“
″
“

おr

t爺
,鮒 4 FhCtuatiOnS OVcr timc  29,137,163,002 

碗 secured

Notes on borrowings from banks (cont.)

(j) Medium and longlerm borrowings from Yiekombonk - Can Tho Branch are in accordqnce with thefoyowing contracts

Contract Date
Term

Interest rate (Yo I y ear) Balance From ofsecurity

〓

★

052018-VCBCT

86月)N/1ノ2018

97/1)N/11)H/2019

Feb.09,2018

180 1nonths

Aug.24,2018
Fcb.12,2033

Jun.18,2019

Ma.12,2033

3,884,000,000

4,307,000,000

735,300,000

Future assets

9.00%

9.00%

9.00%

764)N/Π )172018

136/DN/1DH/2018

134/DN/1DH/2018

171/DN/1DH/2018

Aug.16,2018
120 months

([)ct.29,2018

120 months

(:)ct.25,2018

120 months

I:)cc.25,2018

1,217,500,000

1,277,429,875

1,439,000,000

2,116,785,545

Transportation and
facilities

9.00%

9.00%

9.00%

9.00%
120

186/DN肛)H/2019

146月)N/Π)IV2019

167/DN′II)H/2019

218/DN/11)W2019

120 1nonths

Allg.27,2019

120■lonths

Sep.16,2019

120■lonths

II)ec.24,2019

120 1nontlls

971,682,000

1,971,853,284

1,822,81`,562

2,174,129,044

Future assets

7.50%

8.80%

8.80%

8.80%

・ 15/DN/1DH/2020

22/1)N/「II)I1/2020

58/DN′IDH/2020

Jan.22,2020

120 months

Apr.07,2020

1201■ onths

A:pr.28,2020

509,854,328

915,000,000

1,637,385,800

Futufe assets

8.80%

8.80%

8.80%
months

These notesform an integral part ofthefinancial statements. ραgι 2′
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C10mtraCt               llill       lnterestrate(ツ6ノyear)      Balance        Fronl ofsecurity

103/DN′TDI1/2020

92江)N/TDH/2020

117/1)N/11)I1/2020

OcL20,2020
120 months

Sep.09,2020
120 months

Nov.25,2020
120 months

599,078,220

2,037,098,191
Transportation and

facilities

7.80%

7.20%

7.00% 585,215,483

122/DN/11)I1/2020

130/D)N/「II)I1/2020

II)ec.11,2020

120 months

I:)cc.24,2020

120 months

737,954,522

193,129,841

Transportation and
facilities

6.80%

6.80%

133/1)さ J′II)I1/2020

134/1)N/11)I1/2020

I:》cc.30,2020

120菫10nthS

I:》ec.31,2020

120■lonths

335,225,000

302,092,000

Transportation and
facilities

6.80%

6.80%

09/1)N/TDIV2021

13/DN/TDH/2021

15/DN/TDH/2021

Jan.27,2021

120 months

Jan.29,2021

120 rnonths

Feb.03,2021

120 1nonths

1,154,499,500

1,690,292,873

1,665,018,000

Transportation and

facilities

6.80%

`.80%

6.80%

32/DN/TDI1/2021

44/DN/TDH/2021

92/DIN/TDI1/2021

Apr.02,2021

120 thttlg

Apr.28,2021

120 months

(:)ct.14,2021

120 mon」■s

248,200,000

846,994,050

1,099,360,000

Transportation and

facilities

6.70%

6.70%

6.70%

107わN/11)H/2021

111/DN/11)H/2021

112/DIN/TDI1/2021

Oct.27,2021
72 months

Nov.04,2021
120 months

Nov. 09,2021
120 months

1,077,300,000

2,483,046,453

651,000,000

Transportation and
facilities

6.70%

6.70%

6.70%

114/DN/TDH/2021

115/DN/TDH/2021

116/DN/1DH/2021

Nov. 17,2021
120 months

Nov.24,2021
120 months

Dec.O7,202l
120 months

2,067,300,000

358,000,000
Transportation and

facilities

6.70%

61)%

6.70% 486,624,698

125/DN/TDH/2021
Dec.23,2021

60 months `.70%
987,77A,620 Transportation

128/DN/TDI1/2021
I:)ec.28,2021

96 inonths
594,945,000

Transportation and

facilities
6.70%

129/1)N/′ I｀I)I1/2021
II)ec.28,2021

120■lonths
6.70% 1,151,752,000    1Fuiture assets

114/DN/1DH/2021
4pr.28,2022
120 months

Transportation and

faCilities

These notes form an integral part ofthe financnl statements.

7.50% 950,00p,000
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(3) Medium and longlerm boruowings from Yietcombank - Can Tln Brqnch are in accordance with the following contracts:

contract Date
Term Interest rate(Yolyear) Balance From ofsecurity

61ノ生)N/T:Dllν 2022

62/1)1(/.II)I1/2022

hm.01,2022
120 months

Jwr.01,2022
120 months

515,000,000

1,526,472,700

Future machinery
and equipment

7.90%

7.90%

85/DN/TDI1/2022

86/DN/TDH/2022

Aug.11,2022
120 months

Aug.04,2022
120 months

535,000,000

399,000,000

Facilitics

8.00%

8.00%

87/DN/TDI1/2022

88/DN/11)I1/2022

Aug.11,2022

1201■on■ls

Aug.11,2022

120 months

209,375,000

306,000,000

Faciltties

8.00%

8.00%

89/D,N/TDI1/2022

133/E)N/11)I1/2022

134/DN/TDI1/2022

Aug.11,2022
120 months

Dec.06,2022
120 months

Dec.08,2022
120 months

8.00%

10.70%

10.70%

153覇
~｀

く`

288,300,000

820,220,000      F'acilities

3,934,480,000

:G

'H
IAI

135/DN/TDH/2022

136/DN/TDH/2022

29/DN/11)I1/2023

I:)ec.14,2022

1201■ollths

I)cc.08,2022

1201■onths

Apr.06,2023

120m2onths

10.70%

10.70%

10.20%

732,320,000

635,800,000      Faciltties

720,375,000

fTH

T,′｀

二■ジ

135/DN/TL/2023

136月 )lNソTL/2023

137/DN/TL/2023

lヽこov.29,2023

120 months

Nov.29,2023

120 months

Nov.29,2023

120 months

7.70%

7.70%

7.70%

693,375,000

1,887,577,000      :Facilities

2,964,500,000

138/DN/TL/2023

139月〕N/TL/2023

140/DN/TL/2023

Nov.29,2023

120 1nonths

lヽこov.29,2023

120 1nonths

lヽこov.29,2023

120コlonths

7.70%

7.70%

7.70%

2,947,075,000

3,895,815,000     :Facilities

5,515,300,000

494):N/TL/2024 Jun.17,2024 2,250,800,000
Future machinery

and equipment
7.10%

(4) Medium and longierm botowingsfrom BIDV - Cqn Tho Branch are in accordancewith thefollowing contrqcts

Contract Date Term   】]口tere"rate(1%6ノ year) Balance FroIII security

00u2022t47218/HDTD

002720221447218/HDTD

Aug.16,2022

841■onths

(:)ct.10,2022

84 nlonths

6.83% 767,482,607

1,151,5ジ,151

Faciltties

These notes form an integral part ofthe Jirnncial statements.

7.00%
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(4) Medium and long-term borrowings from BIDY - Can Tho Branch are in accordance with the following contracts:

Contract Date Term Interest tate (ohlYear) Balance From of security

001/2023/447218麗 D'TI])

002/2023/447218/11DTD

Jun.02,2023

84 1nonths

Jun 26,2023

84 1months

3,074,700,000

1,891,050,000

Future machinery
and equipment

7,20%

7,70%

003/2023/447218/HDTD
Aug.11,2023

84 months
2,467,179,600

Future machinery
and equipment

7,20%

004/2023/447218/HDTD
Sep. 15,2023

84 months
7,20% 1,314,683,537 :Facilitics

001/2024/447218AIDTD
Feb.28,2024

72 months
4,684,551,936

Bong Vang
Wastewater
Treatment Water
Plant

7,60%

11/2024/447218/HI)TI)
Nov. 06,2024

84 months
8,00% 9,609,989,813 Facilities ．∽

・ユ

★

18. Provision liabilitY

a. Short-term

Salaries provision

b. Long-term

Long-term provision

Total (a + b)

1.9. Owners'equitY

a. Comparison schedule for changes in Owner's Equity: See page 35'

b. Details of ownersr shareholdin g Yo of shareholding

+ State-owned caPital sl,}O /o

+ Binh Duong Water and Environment Corporation - 
Z4,64yo

Joint Stock ComPanY

+ Thu Dau Mot Water Joint Stock Company 22,96yo

+ Others (minoritY) 1,40o/o

100,00%Total

b. Details of owners' shareholding (cont.) 
.

* Number oftreasury shares: 1,400 shares

* The value ofbonds converted into shares during the period: No occurrence.

c. capital transactions with owners and distribution of dividends, profits

Owners'equity

At the beginning of the Year

At the end of the year

Dividends distributed

31/03/2025

9,703,902,120

9,703,902,120

31/03/2025

142,800,000,000

69,000,000,000

64,299,000,000

Jan.01,2025

ハ

Jan.01,2025

142,800,000,000

69,000,000,000

64,299,000,000

68,200,000,000

Quarter l

280,000,000,000

280θθαθθOθθθ

2∂αθθαθθαθθθ

12,1

04

04
「

★

9,'

1

.79,076,000

These notes form an integral part ofthefinancial statements'

18,4
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19. Owners' equrty (cont.)

d. Shares

Nurnber of shares registered to be issued

Number of shares issued shares

Ordinary share

Number of shares repurchased

Ordinary share

Number of existing shares in issue

Ordinary share

Par value: IIND/share.

e. Funds

Investrnent and development fund
Total

Revenuc i01li11■ stalladOn,transfcr Ofmatcnals,¨
.

Total

b.Revemue fr01Ea related partieS

Tra Noc-O Mon Water supply JOmt StOck Co菫 つ狙y

Thot Not Wat∝ supplyお int StOck Company

Total

2.Net revemue frOm sale of goOds and rendeHng of ser宙 ces

Nct rev∝lue■Om watcr productiOn ttd sewcragc

Nct Кvenuc■ om instalhion,transfbr Ofmatcnals,…

Total

3。 (Elost Of good sold

Cost ofwatcr productiOn and sc‐weragc

Cost ofinstalla饉 On,廿 ansfcr Ofimatcrials,...

Total

4.Financial incoIIle

lnterest incOme■ Om dcpostts,10ans

Tot」

5.Financial expenses

lnterest expalse■ Om ban魅

Total

1,861,026,171

69,145,877,248 101,474,426,546

Quarter 12025

7,262,500

50,799,000

Quarter 12024

39,675,000

58,061,500         39,675,000

31/03/2025

28,000,000

28,000,000

2&θθaθθθ

l,400

r,ィθθ

27,998,600

2z99∂,6θθ

Faθθθ

Jan.01,2025

28,000,000

28,000,000

2&θθQθθθ

l,400

′,イθθ

27,998,600

2Z998,6θ θ

′αθθθ

31/03/2025      Jan.01,2025

58,471,940,586 58,471,940,586

58,471,940,586 58,471,940,586

* Purpose of appropriating and using funds

Investment and development fulnd is established from the profit afier tax of the enterprise and used for expanding the
operating scale or investingfurther in the mterprise .

YI. ADDITIONAL INFORMATION FORITEMS IN THE INCOME STATEMENT

1,. Revenue from sale of goods and rendering of services euarter ltzLzs

a. Revenue

Revenue from water production and sewerage 67 ,2g4,g1l,O77

Quarter 1/2024

62,673,233,474

38,801,193,072

妬
.=｀ //
レ
/Cl

C{

:lPl

、、
'f

r・r′
`

t:、
‐(

く`ミ
=

Quarter 12025

67,284,851,077

1,861,026,171

Quarter 12024

62,673,233,474

38,801,193,072

69,145,877,248    101,474,426,546

Quarter 1/2025   Quarter 12024

29,760,824,452     19,656,506,317

5112,209,633     36,951 ,617,919

30,273,034,085     56,608,124,236

Quarter 12025   Quarter 1/2024

122,933,003 82,414,779

122,933,003 82,414,779

Quarter 12025

1,941,919,666

Quarter 12024

1,947‐,933,963

1,941,919,666      1,947,933,963

These notes form an integral part of the financial stdtements. Pagι 25
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6. Selling expenses and General and administration expenses

a. Selling expenses

Salaries

Flow meter subscription

Other expenses

Total

b. General and administration expenses

Salaries

Materials, tools and supplies

Office supplies

Depreciation

Taxes, fees and dufies

Communication experuies

Managernent electricity expenses

Other expenses paid by cash

Total

7. Other income

Other income

Total

8. Other expenses

Support expenses for operations

Social work support expenses

Disposal, sales

Others

Total

9. Costs of production and doing business by factors

Raw materials

Labor cost

Depreciation and amortization

Outside services

Other expenses paid by cash

Total

10. Current corporate income tax

1. Total accounting profit before tax

2. Adjustments to increase (decrease) accounting profit to determine taxable
income:

Adjust4rent to increase

* Unreasonable upenses

Adjustment to decrease

7,806,292,577      6,679,485,129

Quarter 1/2025   Quarter 1/2024

2,381,038

2,381,038         78,232,902

Quarter 12025   Quarter 1/2024

906,000,000       1,836,090,000

56,200,000         72,100,000

‐           52,275,764

1         30,000,000

962,200,001 1,990,465,764

Quarter 1/2025   Quarter 12024

4,793,763,818

3,832406,344

241,794,847

4,472,104,286

5,14`,517,162

152,895,551

8,867,965,009      9,771,516,999

5,066,731,185

189,090,751

82,825,571

50,947,365

155,100,082

73;039,824

69,262,360

2,119,295,439

4,504,163,215

46,457,644

97,569,177

33,800,880

128,685,736

72,892,308

42,430,740

1,749,818,429

==聴ミ
う155」
~~｀

ヽ

GヽT
FHA

OAT h

・・jTH

r0

Quarter 1/2025

7,441,213,984

18,487,778,582

14,336,346,053

3,801,055,647

10,147,335,976

Quarter 12024

8,178,277,232

16,698,950,077

12,712,081,615

2,934,905,475

6,871,033,294

Quarter 12025

19,419,779,951

1,032,400,000

1,032,400,000

」,“2,イθり,θθθ

Quarter ll2L24

24,637,548,136

1,gg6,490,000

1,986,490,000

1,986,49A,000

These notes form an integral part ofthefinancial statements. Pαg`26
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10. Current corporate income tax (cont.) Quarter ll2L25 Quarter 1t2024

3. Periodic taxable income (1+2) 20,452,179,951 26,G24,038,136

Taxable income 20,452,179,951

Provisionfor the science and technologtfund

4. Total periodic taxable income 4,090,435,990 5324,807,627

Corporate income taxfor the current period 4,090,435,990 5,324,807,627

11. Objectives and financial risks management policies

Major risks of financial instruments include market risk, credit risk and liquidity risk.

The Board of Management considers the application of management policies for the above risks as follows:

I l.l. Ma*et risk

Market risk is the risk that the fair value of future cash flows of a financial inskument will fluctuate due
market prices. There are three market risks: interest rate rislg foreign exchange risk and other price risks,

・
′

of stock pnce.Flllancial illst■ Inents a量 lcctcd by the n■ 遍:kct ttsks iincludei cash,tadc rcccivables,o■ lcr

payables,oぬ∝bo■Owngs mdliめ ilitics.

ThCお 110Wing SellSibility analySiS rClatCS tO iC fmmCi」 pos五on ofthc Comptty as at Mttch 31,2025.

The sensitivity analysis has been prepared on the basis that the amount of net debt, the ratio of fxed to floating interest
rates of the debt and the proportion of flrancial instruments in foreip currencies are all constant.

When calculating the sensibility analysis, the Board of Management assumes that the seasibility of available-for-sale
liability in the balance sheet and related items in the income statement is affected by changes in the assumption of
corresponding market risks. This analysis is based on the financial assets and liabilities that the Company held as at March
31,2025.

fnturcst rote fisk

Interest rate risk is the risk that the fair value or futwe cash flows of a financial instrument will fluctuate due to the
changes in market prices. Market risks due to change in interest rate of the Company mainly relate to: borrowings and
liabilities, cash and short-tenn deposits.

The Company manages the interest rate risk by analynngthe competition status in the market in order to apply the interest
rate that brings benefits to the Company and still in the limit of its risk nranagement.

Sensibility to interest rate

The Company does not analyze the sensibility to the interest rate since change in the interest rate at the reporling date is
insignificant.

11.2. Credit Risk

Credit risk is the risk due to the uncertainty in a counterparty's ability to meet its obligations causing the financial loss. The
Company bears credit risks from production and doing business activities (mainly trade receivables) and from its furancial
activities including deposits and other financial instruments.

Trade receivables

The Company minimizes credit risk by only dealing with financially sound entities. The Company regulady monitors
receivables closely to urge collection. On this basis, and the Company's receivables are related to many different
customers, so credit risk is not concentrated on a certain customer.

ln

レ
▲

．■

trade

゛

ノ
だ
側
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These notes form an integral part of the financial statements. Pαg`27
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11.2. Credit Risk (Cont)

Deposit

The Company mainly maintains deposits in big and prestigious barrks in Vietnam. The Company realized, that the
concentration level of creditrisk to deposits is low.

The Board of Managernent of the Conrpany has assessed that most financial assets are not overdue and impaired since
these financfal assets relate to prestigious customers who have good liquidity capacity. The financial assets which are
devalued have been firlly provided.

Notoverdue& Overdue
not impaired Not impaired Impaired

■〔ar.31,2025

Under 90ぬ ys

91… 180 days

Ov釘 181 days

'rotaE book value

ProvisiOn■)r devaluatiOn

Net value

4,526,139,903

4,5269139,903

4,526,139,903

Not overdue &
not impaired

Jan.01,2025

lLInder 90 days

91-180 days

Ovcr 181 фys

TOtal b00k valuc

ProⅥsionおr devaluajO:11

Net value

」」・ユZ″
“
j″夕nSル

9,345,578,869

9,345,578,869

9,345,578,869

Liquidity risk is the risk that arises from the difficulty in fulfilling financial obligations due to lack of capital. The liquidity
risk of the Company rnainly arises from difference of maturity of the financial assets and liabilities.

The Cornpany supervises liquidity risk by ilraintaining * u*o.-i of cash, cash equivalents and borrowings from banks at
the level that the Board of Management considers as sufficient to sastisfu the Conrpany's activities and minimize
influences of changes in cash flows.

The following table summarizes liquidity deadline of the Company's financial liabilities on the basis of estimated paymenrs
in accOrdance、vith cOnttact which are nOt discOunted:

Ⅳrar.31,2025        こス″滅ιr fツ
`α

″

BOn・ OVi′ingS and liabilitics       64,708,068,290

TradC payableS                3,747,059,364

Accrued expcnses              l,o44,920,817

othcr payablcs             393,099,416

Overdue

Not impaired

1,201,424,732

1,201,424,732

(1,099,471,953)

101,952,779

1mpaired

不
ンで・CO
C()

AP II

t
lキIF

.ミ

ミヽ

Jl″ο
“

f-5ツθαrs

64,614,368,007

Over 5 years

22,547,497,226

1,080,056,719

1,080,056,719

(1,099,471,953)

(19,415,234)

]ο″′

151,863,923,523

3,747,059,364

1,044,920,817

834,965,799

These notes form an integral part of the financial statements.

441,866,383
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11.3. Liquidity risk (conl)
Jan. 01,2025

Borrowings and liabilities

Trade payables

Accrued expenses

Other payables

υi“滅ιr′ ツθα′

69,591,862,161

11,654,112,735

1,988,515,816

778,025,841

From 1-5 years

64,614,369,007

318,566,383

Over 5 years

27,437,590,291

]ο″′

155,643,810,449

11,`54,112,735

1,988,515,816

1,096,592,224

84,012,51 6,553      64,932,934,390 21,437,580,281 170,383,031,224

The Company is able to access capital sources and with regards to due borrowings within 12 months, the Company may
continue to be lent by its current creditors.
Secured assets

The Company pledged part of future tungible fixed assets as security for short-term and long-terrn borrowings from banks
(See Notes 17 - Borrowings and financial leasing liability).

The Company does not hold any secured assets of the third party as at March 31,2025.
12. Financial assets and liabilities: See page 35.

The book value of financial assets and financial liabilities is stated at the value that the financial instruments are
convertible in present transaction among parhers, except for compulsory sale or disposal.
The Company uses the following methods and assumptions to estimate the fair value:

The book value of cash on hand and bank deposits, trade receivables, tade payables and other short.term liabilities is
equivalent to the book value of these items because these instruments are in short-term.

Except for the above-mentioned ite.ms, the fair value of long-tenn financial assets and financial liabilities has not been
valuated and determined officially as at March 31, 2025. However, the Board of Management has assessed that the fair
value of these financial assets and liabilities is not significantly different from the book value at the fiscal year end.

VII. ADDITIONAL INFORMATION FORITEMS IN TIIT', CASH FLOW STATEMENT
Cumulative from the beginning of the

1. Borrowing amount in the period year to the end of Quarter 1

Year 2025 Year 2024

- Proceeds from the borrowing under normal agreement 32,578,244,367     38,91 9,152,699

2. Payment for principal debts

Cumulative from the beginning of the
year to the end of Quarter 1

Year 2025 Year 2024

- Payrnent for principal debts under normal agreement 3 6,35g,131,293 55,735,172,5gg

VItr.OTHT'.RIIIFOKIuA-TION

1. contingent Habilities, commitments and other information: Not applicable.

2. Subsequentevents

There are no significant events since the year end that need to be adjusted or noted in the financial statements.

3.Related Party transactions

Related pardes

Tra Noc-O Mon Water supply Joint StOck COmptty

Thot Not Water supplyお int Sbck Comptty

Tan Tien Plastic JOint StOck Col■ pany

Mr.Nguyen Huu Loc

Mr.Nguyen Tung Nguyen

ヽ
155,″
一くミ
,C TY

PilArЧ

LAFヽ 1

1・「 ::く

__″
ノ

1

.■ 9ト

メ ″

Relationship

Subsididry

Subsidiary

Associate

Chairman

General Director

These notes form an integral part of the financial statements. Pag′ 29
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3. Related party transactions' (cont.)

During the year, transactions with related parties are as follows:

Revenue frrim sale of goods and rendering of services

Thot Not Water supply Joint Stock Company

Total

Trade receivables

Thot Not Water supply Joint Stock Company

Tra Noc - O Mon Water supply Joint Stock Company
Total

Quarter 12025

78,153,000

Quarter 1/2024

39,675,000

78,153,000 39,675,000

14,421,240

14,421,240

14,421,240

Related party Relationship Transactions Movement
Balance of

recceivables/

Board of Directors and Board
of Management Key mcmbers

Remuneration,

salaries and bonus
1,502,800,000       (414,560,000)

* Income of the Board of Directorso Board of Management.

Board of Directors and Board of Management Remuneration,
salaries and bonus

Total

Qua■er 1/2025

1,502,800,000

1/2024

,000

4. Presentation of segment asset, revenue and operating result
The company primarily operates in the production and business of clean wateq with the majority of its generated
in can Tho.city. The Board of Management of the cornpany defines that the issuing l■ anagcincntal dccisions Of thc

Company mainly bases on t5rpes of products, services that the Company provides, not on the geographial region where the
Company provides its products, services. Therefore, the major report is by business sector.

5。 Colmparaive inforlmaaon

ThC inalCial Statemo■ ts for Lc ycar 2024 wcrc auditcd

(AISC);the inalCid Statements forQuartcr 1/2024.

by Ho Chi Minh City Auditing and Informatic Co.,Ltd.

6. rnformation on going-concern operation: The company will continue its

P:REPA:RE:R CHIEF ACCOUNTANT

Phan Thi Phung Diep Ton Kien Nguyen Tung Nguyen

cO'

、■,.1′

供

サ

／

These notes form an integral part of the financial statements . Pαg′ θθ
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