40 INVESTMENT AND CONSTRUCTION  THE SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence - Freedom - Happiness

No.: 1310.1/CBTT/GT-LNST
Da Nang, October 13, 2025

INFORMATION DISCLOSURE ON THE ELECTRONIC PORTAL OF THE

STATE SECURITIES COMMISSION AND HANOI STOCK EXCHANGE
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To: The State Securities Commission 5 Ay pAU o s
The Hanoi Stock Exchange TU VA XAY g o=
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1. Name of organization: L40 Investment And Construction Joint Stock Company

- Stock code: L40 City

- Address: 201/58 Nguyen Xi Street, Ward 26, Binh Thanh District, Ho Chi Minh
- Contact Tel: (84.28) 3899 0099 Fax: (84.28) 3511 7533

- Email: ir.140.vn@gmail.com Website: https://140.vn/

- Person Responsible for Information Disclosure: Nguyen Hai Anh |
- Type of information disclosure: Periodic

2. Contents of disclosure:

2.1 The Q3/2025 financial report ending on December 30, 2025, prepared on October |
10, 2025, includes: Balance Sheet; Income Statement; Cash Flow Statement; Notes to |
the Financial Statements.

2.2 Explanation of the 10% variance in Q3/2025 net profit after tax (NPAT) compared

to Q3/2024. Specifically Q3/2025:
- NPAT increased by VND 129,376,853,093 compared to Q3/2024, corresponding

to a increased of 5,952.23%.
_ Reason: Revenue and financial income increased, while cost of sales decreased, ‘

resulting in a higher profit margin.

3. This information was published on the company's website on 13/10/2025 as in the \
link https://www.140.vn/ ' |

We hereby certify that the information provided is true and correct and we bear the full |
responsibility to the law.

. 3 ORGANIZATION REPRESENTATIVE
Recipient Legal Representatlve/Authorlzed Person to Disclose Information

As above .
Save: P.TCKT (Slgna‘g e, puntEdaame, title, and seal) |
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40 INVESTMENT AND CONSTRUCTION THE SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence - Freedom - Happiness

No.: 1310/CBTT-BCTC
Da Nang, October 13, 2025 i

PERIODIC INFORMATION DISCLOSURE - FINANCIAL
STATEMENTS

To: Hanoi Stock Exchange

Pursuant to Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated
November 16, 2020 by the Ministry of Finance guiding the disclosure of
information on the stock market, Investment and Construction Joint Stock
Company 40 discloses financial statements (FS) for the third quarter of 2025 to |

the Hanoi Stock Exchange as follows: |
|

1. Name of the organization: 40 Investment and Construction Joint Stock ‘
Company

- Stock code: L40 |
- Address: No. 201/58 — Nguyen Xi Street - Ward 26 — Binh Thanh District

Ho Chi Minh City
- Contact Tel: (84.28) 3899 0099 Fax: (84.28) 3511 7533
- Email; ir.140.vn@gmail.com Website: https://140.vn/ i
2. Contents of the information disclosed:
- FS for Q3/2025 |

[ ] Separate FS (for listed organizations without subsidiaries and
superior accounting units with dependent units); |

(%] Consolidated FS (for listed organizations with subsidiaries);

[ ] Aggregated FS (for listed organizations with dependent accounting
units in a separately organized accounting structure). .

- Cases requiring explanation: |
+ The auditing organization gave an opinion other than an unqualified

opinion on the FS (for audited FS of 2024):

Yes No
Explanation document if checked:
Yes No |

+ Net profit after tax in the reporting period shows a difference of 5% or
more before and after audit, or a shift from loss to profit or vice versa (for audited
|

FS of 2024):
Yes No i




Explanation document if checked:

Yes No ’
+ Net profit after corporate income tax in the income statement of the |
reporting period changes by 10% or more compared to the same period last year: |

Yes No |
Explanation document if checked: |

Yes No ‘
+ Net profit after tax in the reporting period is a loss, shifting from profit in |
the same period last year to a loss this period or vice versa: ’

Yes No
Explanation document if checked: |
Yes No |

This information has been disclosed on the company's website on: 13/10/2025 at
the link: https://140.vn
3. Report on transactions with value equal to or exceeding 35% of total assets

in 2024.
In case the listed organization has such transactions, please fully report the |

following: |
- Transaction details:......cccoiiiiiiiiiiiiiiniiiiiiiic i,
- Transaction value/Total assets (%) (based on the latest annual FS);.......

- Transaction completion date:.. s swasumss
We hereby commit that the information disclosed above is true and we are

fully responsible before the law for the content of the disclosed information. |

Representative of the organization l
Attached documents: Legal Representatlve/Authorlzed Disclosure Person |
- ES for 03/2025 .

X fure; full name, title, seal)

- Explanation document i ;
regarding net profit after
corporate income tax in
the income statement of
the reporting period
changing by 10% or more
compared to the same CHU TICH HPQT

period last year. g (,qu %’{3?’?. (g(ﬂ\my




40 INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY

201/58 Nguyen Xi, Ward 26, Binh Thanh District, HCMC

BALANCE SHEET
As of December 30, 2025
Unit: VND

Items Code |Note| As of December 30,2025 | As of January 1, 2025
1 2 3 4 5
ASSETS
A, SHORT-TERM ASSETS 100 308,725,372,775 175,974,352 962
I. Cash and cash equivalents 110 36,310,267,960 93,680,046 443
1. Cash 11 5.1 36 310 267 960 33,674,830,170,
2. Cash equivalents 112 - 60,005,216,273
IL Short-term receivables 130 251,538,735,998 58,179,164,469
1. Short-term trade receivables 131 | 5.2 178,048,672,018 41,736,837,139
2. Prepayments to supplicrs 132 | 53 19,337,085,032 15,187,330,915
3. Other Short-term receivables 136 | 54 55,095,333,000 2,197,350,467
4. Provision for bad receivables 137 55 (942,354,052) (942,354,052)
IIL. Inventories 140 20,876,368,817 24,115,142,050
1. Inventories 141 | 56 20,876,368,817 24,115,142,050
IV. Other Short-term assets 150 7 |
1. Deductible value added 1ax 152 5.7

2. Taxes and other receivables from the State Treasury 153

3. Other Short-term assets 155

B. LONG-TERM ASSETS 200 87329.117,628 B.208,641,264
I. Accounts receivable — long-term 210 = g
1. Operaling capital at affiliated units 213

I1. Fixed assets 220 7,825517,628 8,208,641,2

1. Tangible fixed assets 221 58 7.825.517,628 8,208,641,

- Historical cost 222 11,901,506,573 11,901,506,

- Accumulated depreciation (*) 223 (4,075.988,945) (3,692 8653

2. Intangible fixed assets 227 | 510 2

- Historical cost 228 - i
I1L. Investment property 230 o il
- Historical cost 231 = 2
- Accumulated depreciation (*) 232 - Y
1V. Long-term assets in progress 240 = i
1. Construction in progress 242 5 .
V. Long-term financial investments 250 74,550,000,000 &
1. Investment in subsidiaries 251 5.11 74,550,000,000 J
V1. Other Long-term assets 260 4,953,600,000 o
1. Long-term prepaid expenses 261 [ 5.12 - i
3. Other Long- lerm assests 268 | 5.13 4,953,600,000 -
TOTAL ASSETS (270 = 100 + 200) 270 396,054,490,403| 184,182,994,226
RESOURCE

C - LIABILITIES 300 143.593,453.“4' 76,170,961.822




Items Code |Note| As of December 30, 2025 | As of January 1, 2025
1 2 3 4 5
I. Short-term Habilities 310 100,833,453,184 72,278,516,088
I. Short-term trade payable 311 5.14 20,024,208,135 35,399.202,875
2. Short-term advances from customers 312 | 515 18,501,340,519 21,095,209,822
3. Taxes and other obligations to State Budget 313 | 516 40,052,404 483 11,241,825,657
4. Payables to employees 34 115,000,000 768,929,000
5. Short-term Accrued expenscs 315 6,426,201,665 1,767,512,618
6.Shon-lcrm internal payables 3l6 . 9,265,809
7. Short-term borrowings and financial lease 320 - -
8. Other short-term payables 319 5.17 15,341,193,167 788,614,666
9. Provision for shori-term payables 321 | 5.18 373,105,215 748,105,215
10. Bonus and welfare fund 322 . 459,850,426
I1. Long-term liabilities 330 47,765,000,000 3,892,445,734
1. Other long-term payables 337 | 5.19 3,892,445,734
2. Long-term borrowings and financial lease 338 5.20 47,765,000,000 -
D - EQUITY 400 147,456,037,219 108,012,032,404
1. Owners' equity 410 247,456,037,219 108,012,032,404
1. Share capital 411 108,000,000,000 36,000,000,000
- Common shares with voting rights 411a | 5.21 108,000,000,000 36,000,000,000
2. Share premium 412 611,475 11,616,611,475|
3. Treasury stocks (*) 415 - y
4. Development and investment fund 418 11,221,018 8,737,221,018
5. Retained earnings 421 139,444,204,726 51,658,199,911
- Retained eamning accumulated to the end of previous period 421a 199,911 9,071,958,513
- Retained earmings of for this period 421b 139,444,004,815 42,586,241,398
TOTAL RESOURCES (440= 300 + 400) 440 396.054.490,4031 184,182.994.226

CHIEF ACCOUNTANT
(sign, full name,

LA

Bui Thanh Tuan

- Practicing Certificate No.:
- Accounting Service Provider:

October 10, 2025




40 INVESTMENT AND CONSTRUCTION JOINT
201/58 Nguyen Xi, Ward 26, Binh Thanh District, HOMC

Form No. B02-DN

(Isswed under Circular No. 200/20) A/TT-BTC dated
December 22, 2014, by the Ministry of Finance)

INCOME STATEMENT
For the Third Quarter of 2025

Dom vj tinh: VND

Items Code |Note| Q32025 | Q3n024 C;:’“,:;::'z‘s“’ C;:)"/:;:;:;‘”
! 2 3 4 6 [ 7
1. Revenue 01 6.1 106,833,268,975| 79,127,570,833|  199,493,247.354 168,382,909,177
2. Revenue deductions 02 6.2 4 . - 15,946,808
3. Net revenue (10 =01 - 02) 10 106,833,268,975| 79,127,570,833| 199,493,247,354| 168,366,962.369
4. Cost of sales 1 6.3 64,862,661,618 74,177,461,703|  150,695,411,870] 157,348,916,277
5. Gross profit (20 =10-11) 20 41,970,607,357|  4,950,109,130{  48,797,835,484]  11,018,046,092
6. Financial income 21 6.4 127,758,349,032 124,045,119 128,274,199,600 373,639,730
7. Financial expenses 22 - - .
In which: Interest expense 23 - 5
8. General and administration expenses 26 6.5 641.279.291|  2,149,829,777 3,187,630,764 5,462,539,003
ggNd Operating profit (30 =20 + (21-22)-25 - 30 169.087.677.098|  2,924,324,472|  173,884,404,320 5,929,146,819
10. Other income 31 6.6 - 670,272,082 375,002,967 670,272,282
11. Other expenses 32 6.7 4.358.605 408,146,566 8,208,598 410,548,715
12. Profit of other activities (40 = 3] - 32) 40 -4.358.605 262,125,516 366,794,369 259,723,567
13. Profit before tax (50 =30 + 40) 50 169.083.318.493|  3,186,449,988| 174,251,198,689|  6,188.870.386
14. Current income tax expense 51 6.9 33.772.894.714  1,012,865,231 34,807,193,874 1,613,829,740
15. Net profit after tax (60 = 50 - 51 - 52) 60 135.310.423.779]  2,173,584,757| 139,444,004.815 4,575,040,646
16. Basic earnings per share 70 12.52 604 12,911 1,279

Note:

Chief Accountant

(Sign, ful%

e

Bui Thanh Tuan

- Practicing Certificate No.:
- Accounting Service Provider:

(*) Applicable only to joint stock companies

October 10, 2025
General Director

gvdli

h Van Xuan
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40 INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY

* 201/38 Nguyen Xi, Binh Thanh Ward, HCMC

Form No. B03-DN
flssued wnder Circular No. 2000201 4/TT-BTC dated
December 22, 2014, by the Ministry of Finance)

CASH FLOW STATEMENT

(Indirect Method)
For the Third Quarter of 2025
Don v tinh: ¥ND
1 2 3 4 4

L Cash flow from operating activities

1. Profit before tax 01 174,251,198,689 6,188,870,386
1. Adjustments for items

- Fixed Asset Depreciation 02 383,123,636 (9,839,148,036)
- Provisions 03 (373,105,215) 274,834,208
- Profit and loss from investment activitics 05 (128,274,199,600) (8,400,639,730)
- Interest expense 06 - .
3. Operating profit before adjustments in working capital 08 45,987,017 510 (11,775,983,172)
- Increase or decrease in receivables 09 (195,195,281,093) (4,439,477 507)|
- Increase or decrease in inventories 10 3238773233 (100219.554]]
m or m in payables (excluding interest payable and corporate 1 (2,014,485,046) {40'509'451245}'
- ll‘mordtumpmpniduxpcm 12 - 135,882,045
- Interest paid 14 4 :
- Corporate income tax paid 15 (10,415,152,261)

- Other income from operaling activities 16 - =
- Other operating cxpenses 17 (459,850,426) (22,097,000)
Net cash flow from operating activities 20 (158,858,978,083) (56,811,347 ,443)
IL Cash flow from investing activities
F;ﬁmm on purchasing and constructing fixed assets and other long- 21 20,255,435 469
2. Proceeds from liquidation, sale of fixed assets and other long-term assets 22 8,027,000,000
3. Cash spent on lending and purchasing debt instruments of other entities 23 (74,550,000,000) 7
4. Proceeds from loans and resale of debt instruments of other entities 24 (18,000,000,000)
5. Interest income, dividends and profits 27 128,274,199,600 373,639,730
Net cash flow from investing activities 30 53,724,199,600 10,656,075,199|
IIL Cash flow from financing activities

L. Proceeds from issuing shares, receiving capital contributions from owners 31 50,983,475
lzi;c Money to pay capital contributions to owners, buy back shares issucd by 12 460,000,000
3. Proceeds from borrowing 33 47,765,000,000 -
4. Loan principal repayment 34 (4.970,000,000)|
5. Dividends, profits paid to owners 36 < :
Net cash flow from financing activities 40 47,765,000,000 (4,450,016,525)
Net cash flow during the period (50 =20 + 30 + 40) 50 (57,369,778,483) (50,605,288,769)
Cash and cash equivalents at the beginning of the period 60 93,680,046,443 51,337,670,857
Cash and cash equivalents at the end of the period (70 = 50 + 60) 70 5.1 36,310,267,960 732,382,088

Chief Accountant

W

Bui Thanh Tuan




1.1.

1.2.

1.3.

Form No. B 09-DN
EXPLANATION OF FINANCIAL STATEMENTS
Ended on December 30, 2025
BUSINESS OPERATION CHARACTERISTICS

Capital ownership form

40 Investment and Construction Joint Stock Company (hereinafter referred to as "the
Company") was first granted a business registration certificate on May 28, 2001 by the Can
Tho Department of Planning and Investment and registered for the 8th change on May 15,
2007. In 2008, the Company relocated its head office to Ho Chi Minh City under Business
Registration Certificate No. 4103009863 dated April 2, 2008, and was most recently
amended for the 15th time on July 23, 2025, issued by the Department of Finance of Ho Chi
Minh City.

On December 21, 2020, the Company’s shares were officially listed for trading on the Hanoi
Stock Exchange pursuant to Decision No. 741/QD/SGDHN dated December 21, 2020 of the
General Director of the Hanoi Stock Exchange.

Chart The Company’s charter capital, as stated in the Business Registration Certificate, is
VND 108,000,000,000.

The Company's registered business head office is located at 201/58 Nguyen Xi, Ward 26,
Binh Thanh District, Ho Chi Minh City, Vietnam

The total number of employees of the Company as of September 30, 2025 is 17 employees.
Business areas

Construction services.

Business lines and main activities

According to the Enterprise Registration Certificate, the Company's main business lines are:

= (Construction of works: irrigation, hydroelectricity, pumping stations, civil, industrial,
transportation works, underground works, underwater works, water supply and drainage
pipeline works;

» (Construction of other technical works: wastewater treatment works, landslide
prevention, groundwater exploitation, works under research projects, technology
transfer;

» Construction of building structures: construction of stone and brick structures, grout
injection;

= Treatment of construction foundations.

== T Ll
—

™



1.4.

Normal production and business cycle

The Company's normal production and business cycle is 03 months.

1.5 Enterprise structure

v

2.1.

2.2.

FINANCIAL YEAR, CURRENCY UNIT USED IN ACCOUNTING
Financial year

The Company's financial year is from January 01 to December 31.
Currency unit used in accounting

The currency unit used in accounting records is VND.

2.3 Basis of financial statement preparation

3.1.

3.2.

4.1.

4.2.

The accompanying financial statements are presented in VND, according to the historical
cost principle and in accordance with Vietnamese Accounting Standards, the Vietnamese
Accounting System and other current regulations on accounting in Vietnam.

APPLIED ACCOUNTING STANDARDS AND REGIMES
Applied accounting regime
The Company applies Vietnamese Accounting Standards and System.

Statement on compliance with Vietnamese Accounting Standards and Accounting
System

The Company complies with Vietnamese Accounting Standards and Accounting System to
prepare and present financial statements for the accounting period ended on September 30,

2025.
KEY ACCOUNTING POLICIES
Accounting estimates

The preparation of financial statements requires the General Director to make estimates and
assumptions that affect the reported amounts of assets and liabilities and the disclosure of
contingent assets and liabilities as of September 30, 2025, and the reported amounts of
revenues and expenses for the accounting period ended September 30, 2025. Although these
accounting estimates are prepared using the best knowledge of the General Director, actual
results could differ from those estimates and assumptions.

Cash and cash equivalents

Cash and cash equivalents include cash on hand, bank deposits, and short-term investments
with a maturity of no more than 3 months from the date of investment, which are highly liquid,



44.

readily convertible to known amounts of cash, and subject to an insignificant risk of changes
in value at the reporting date.

Cash equivalents are determined in accordance with the accounting standard "Statement of
Cash Flows."

Reccivables
Recognition policies

Receivables are presented at the book value of accounts receivable from customers and other
receivables, net of allowances for doubtful debts.

Policy for provision for doubtful debts

At the time of preparing the financial statements, a provision for doubtful debts is made for
overdue debts and debts not yet due but likely to be uncollectible when due, with the level of
provision in accordance with the provisions of Circular No. 48/2019/TT-BTC dated August
08, 2019 of the Ministry of Finance to ensure that the value of receivables is not higher than
the recoverable value.

Increases or decreases in the balance of the provision account are recognized in enterprise
management expenses on the income statement.

Inventories
Principles for recording inventories
Inventories are stated at the lower of cost and net realizable value.

Inventory cost includes purchase cost, processing cost, and other costs incurred in bringing
the inventories to their present location and condition. In the case of manufactured products,
cost includes all direct material costs, direct labor costs, and manufacturing overhead based

on normal operating levels.

Purchase costs of inventories include purchase price, non-refundable taxes, transportation,
loading, unloading, storage costs during the purchase process, and other costs directly related
to the purchase of inventories. Trade discounts and purchase price reductions due to non-
conforming goods or quality are deducted (-) from purchase costs.

Method of determining inventory vaiue

The cost of inventories is determined using the weighted average method and is accounted for
using the periodic inventory method.

Method of making provision for decline in inventory value

At the time of preparing the financial statements, a provision for decline in inventory value is
made for damaged, poor quality, obsolete, slow-moving inventories, and inventories with a
book value higher than their net realizable value, with the level of provision in accordance



4.5.

4.6.

with the guidance in Circular No. 48/2019/TT-BTC dated August 08, 2019 of the Ministry of
Finance to ensure that the value of inventories is not higher than the market value.

Increases or decreases in the provision for decline in inventory value are recognized in cost of
goods sold on the income statement.

Inventory devaluation provision is made on an item-by-item basis. For unfinished service
offerings, the inventory devaluation provision is calculated for each type of service with a
distinct price.

Raw materials, materials, and supplies reserved for use in the production of products are not
provisioned if the products they help constitute will be sold at or above the cost of producing
the products.

Tangible fixed assets
Tangible fixed assets are presented at cost less accumulated depreciation.

Principles of recognition and initial measurement

The cost of tangible fixed assets includes the purchase price and all costs directly related to
bringing the asset to a ready-to-use condition. In the event that the purchase of a fixed asset
includes additional equipment and spare parts, the equipment and spare parts are identified
and recorded separately at fair value and are deducted (-) from the cost of the tangible fixed
asset.

Depreciation method

The cost of tangible fixed assets is depreciated using the straight-line method over the
estimated useful life of the asset.

The estimated depreciation time for some asset groups is as follows:

+ Houses, structures 05 - 30 years
+ Machinery and equipment 03 - 06 years
+ Transmission vehicles 06 - 08 years
+ Equipment, management tools 4 03 - 10 years
Intangible fixed assets

Intangible fixed assets are stated at cost less accumulated amortization.
Principles of recognition and initial measurement

Cost is all expenses that the enterprise spends to obtain intangible fixed assets until the time
they are put into a state of intended use.

Accounting principles for intangible fixed assets

Land lease right: The land lease right of indefinite term without depreciation is the value of
the land lease right at 251-251A Ung Van Khiem Street, Binh Thanh District, Ho Chi Minh
City, Vietnam.,



4.7.

4.8.

4.9,

4.10.

4.11.

4.12.

Construction in progress

Assets under construction for production, leasing, management or any other purpose are
recorded at cost. This cost includes service costs and related borrowing costs accounted for in
accordance with the Company's accounting policies. Depreciation of these assets is applied in
the same way as for other assets, starting when the asset is in a ready-to-use condition.

Long-term prepaid expenses

Long-term prepaid expenses are classified according to original term; mainly costs related to
prepaid land leases at the Ben Luc factory, Long An and prepaid land leases in Vinh Long

Liabilities

Liabilities are classified as trade payables and other payables according to the principle: Trade
payables are commercial payables arising from the purchase and sale of goods, services, and
assets, and the seller is an independent entity from the buyer; The remaining payables are
classified as other payables.

Liabilities are monitored according to original term, remaining term at the reporting date, by
original currency and by each object.

Liabilities are recognized at no less than the obligation to pay.

Accrued expenses

Accrued expenses are recognized for the value payable in the future related to goods and
services received from the seller in the reporting period but not actually paid due to lack of
invoices or insufficient accounting records and documents, and are recorded in the production
and business expenses of the reporting period.

Accrued Provisions

An accrued provision is recognized if, as a result of a past event, the Company has a present
legal or constructive obligation that can be reliably estimated, and it is probable that an
outflow of future economic benefits will be required to settle the obligation. Accrued
provisions are not recognized for future operating losses.

Accrued provisions are calculated based on the estimated costs to settle the obligation. If the
time value of money is material, the provision is calculated based on the present value with a
pre-tax discount ty 1€ that reflects current market assessments of the time value of money and
the specific risks of the liability. The increase in value due to the passage of time is recognized
as borrowing costs.

Equity
Contributed capital of owners

Contributed capital of owners is recorded at the actual amount of capital contributed by the
owners.



Share premium

Share premium is recorded as the difference between the issue price and the par value of
shares, and the difference between the repurchase price of treasury shares and the re-issuance
price of treasury shares.

Treasury shares

Treasury shares are recorded at cost and presented as a reduction of equity on the balance
sheet.

Dividends
Dividends are recognized as a liability on the date the dividends are declared.

Reserve funds

Reserve funds from after-tax profits are appropriated in accordance with the Company's
Charter.

Profit distribution

Net profit after corporate income tax may be distributed to shareholders after approval by the
General Meeting of Shareholders and after setting aside reserve funds in accordance with the
Company's Charter and the provisions of Vietnamese law.

4.13. Revenue, other income

Sales revenue

Sales revenue is determined based on the fair value of the amounts collected or to be collected.
In most cases, revenue is recognized when the majority of the risks and economic benefits
associated with ownership of the goods are transferred to the buyer.

Construction contract revenue

Revenue from construction contracts is recognized according to the accounting policy for
construction contracts as presented in section 4.15 below.

Interest on deposits

Interest on deposits is recognized on an accrual basis, determined on the balance of deposit
accounts and the applicable interest ty I€.

Disposal of fixed assets

Income from the disposal of fixed assets is the difference between the proceeds from the
disposal of fixed assets and the remaining value of the fixed assets, investment properties, and

disposal costs.

4.14. Revenue deductions



4.15.

4.16.

4.17.

4.18,

Revenue deductions are amounts from sales discounts.

Revenue deductions arising in the same period as the consumption of products, goods, and
services are adjusted to reduce revenue of the period in which they arise; Revenue deductions
arising in a subsequent period but before the issuance of the financial statements are adjusted
to reduce revenue of the reporting period; Revenue deductions arising in a subsequent period
and after the issuance of the financial statements are adjusted to reduce revenue of the period
in which the deduction arises.

Construction contracts

When the outcome of a construction contract can be estimated reliably, contract revenue and
costs are recognized in correlation with the stage of completion of contract activity at the end
of the accounting period, measured by the proportion that contract costs incurred for work
performed to date bear to the estimated total contract costs, except where such costs are not
representative of the stage of completion. These costs may include incremental costs, claims
and incentive payments as agreed with the customer.

When the outcome of a construction contract cannot be estimated reliably:

* Revenue shall only be recognised to the extent of contract costs incurred that it is probable
will be recoverable;

* Contract costs shall be recognised as an expense in the period in which they are incurred.
Cost of goods sold

Cost of goods sold and services provided represents the total costs incurred from finished
goods, merchandise, and services; production costs of construction products (for construction
enterprises) sold during the period in accordance with the principle of matching with revenue.
Any excess costs above the normal level of inventories are immediately recognized in the cost
of goods sold.

Corporate management expenses

Corporate management expenses reflect the general management expenses of the enterprise,
including expenses for salaries of corporate management department employees (salaries,
wages, allowances,...); social insurance, health insurance, trade union fees, unemployment
insurance of corporate management employees; expenses for office supplies, tools,
depreciation of fixed assets used for corporate management; land rent, business license tax:
purchased services (electricity, water, telephone, fax, property insurance, fire and
explosion...); other monetary expenses (hospitality, customer conferences).

Taxes
Corporate income tax
Current corporate income tax (CIT) expense

Current CIT expense is determined based on taxable income and the CIT rate in the current
year is 20%.



Value added tax

Value added tax on goods and services provided by the Company is calculated at a tax
percentage of 10%.

Orher taxes
Applied in accordance with current tax laws in Vietnam.

The Company's tax reports are subject to inspection by the tax authorities. Because the
application of tax laws and regulations to many different types of transactions can be
interpreted in many different ways, the amount of tax presented on the financial statements
may be changed according to the final decision of the tax authorities.

Earnings per share

Basic eamings per share is calculated by dividing the Company's profit after tax, after
deducting amounts for bonus and welfare funds, by the weighted average number of ordinary
s6 ¢b phiéu outstanding during the period, excluding number of shares repurchased and held
as treasury number of shares.

4.19. Diluted earnings per share

Diluted earnings per share is calculated by dividing the Company's profit after tax, after
deducting amounts for bonus and welfare funds, by the weighted average number of ordinary
so ¢b phiéu outstanding during the period and the total number of ordinary number of shares
expected to be issued, excluding number of shares repurchased and held as treasury number
of shares.

4.20. Related parties

Related parties are enterprises and individuals that, directly or indirectly through one or more
intermediaries, have control over the Company or are Under common control by the
Company, or are Under common control with the Company. Affiliated companies, individuals
who directly or indirectly hold voting rights of the Company resulting in significant influence
over the Company, key management personnel including the Director, executive officers of
the Company, close family members of these individuals, or companies affiliated with these
individuals are also considered related parties.



52

53

54

5.6

5.11

Additional information for items presented on the balance sheet

Cash and cash equivalents

Cash on hand
Demand deposits at banks
Cash equivalents

Total

Short-term trade receivables

Project Management Board for Irrigation Investment and
Construction No. 10

Project Management Board for Transport and Agricultural
Construction Investment of An Giang Province

Project Management Board for Agriculture and Rural
Development Construction Investment of Tay Ninh Province
Project Management Board for Agriculture and Rural
Development Construction Investment of Tay Ninh Province
Tran Minh Hoi

Huynh Thi Tu Oanh

Viet Thinh Construction Investment Company Limited

Minh Son Quang Nam Construction Investment Company Limited
Other customers

Total

Prepayments to suppliers

Truong Thanh Commercial Construction Investment Joint Stock
Company
Investment and Construction Joint Stock Company 40.10

Other suppliers
Total

Other short-term receivables

Short term

Advances

Deposits

Other receivables
Total

Inventory
Construction in progress of projects

Sand materials
Total

Investment in subsidiaries

Acquisition of shares in Ha My Complex Joint Stock Company
(Ha My Complex Urban Area Project)

Total

VND
End of quarter  Beginning of year
176.323.444 11.667.295
36.133.944.516 33.663.162.875
: 60.005.216.273
36.310.267.960 93.680.046.443
VND
End of quarter  Beginning of year
2 306 427 000 5.153.559.000
3694 253 050 4.507.679.650
6 365 424 000 14.527.114.000

11 320 804 080

47 600 000 000

14 600 000 000

9 616 000 000

77 133 000 000
5.412.763.888 17.548.484.489
178.048.672.018 41.736.837.139
VND
End of quarter  Beginning of year
9.998.553.000 9.998.553.000

9.053.737.856

53.035.333.000

284.794.176 5.188.777.915
19.337.085.032 15.187.330.915
VND
End of Quarter  Beginning of Yea
2.060.000.000 2.116.606.017,

55.095.333.000

End of Quarter
5.116.046.149

=

2.197.350.467// )

Beginning of Yeal » \pi
24.115.142.050 \%!

15.760.322.668
20.876.368.817 24.115.142.050
VND
End of Quarter  Beginning of Year
74.550.000.000 -
74.550.000.000 -




513

5.14

5.15

5.17

Other Long- term assests VND
End of Quarter Beginning of Year
Bid deposit for sand procurement 4.953.600.000 >
Total 4.953.600.000 -
Short-term trade payable
VND
End of Quarter Beginning of Year
t lik i
Value Amoun l. ely to Value Amount Il!-wly to
be paid be paid
Doan Thang Phu
One-Member
Limited Lisbility 4.813.040.000 4.813.040.000 -
Company
Minh Son Quang
Nam Investment and
Constraction 3.567.181.955 3.567.181.955 .
Limited Company
Payables to oth
YR es IO Oler 11 643.986.180 11.643.986.180 35.399.202.875  35.399.202.875
suppliers
Total 20.024.208.135 20.024.208.135 35.399.202.875 __35.399.202.875

Short-term advances from customers

Lam Dong Irrigation Investment and Construction JSC

Project Management Board of Construction Investment and Public
Works of Lam Ha District

Project Management Board of Agriculture and Rural Development
Construction Investment Project of Tien Giang Province

Project Management Board of Construction Investment for Civil and
Industrial Works of Tien Giang Province

Other parties
Total

Other short-term payables

Short term:
Tri Hong Phat Trading, Services and Construction Company
Limited
Minh Quan Infrastructure Construction Joint Stock Company
Other payables and amounts due
Total
Long term:

Receipt of deposits and collaterals
Payable to Mr. Bui Trung Thu
Total

VND
End of Quarter  Beginning of Year
9.998.553.000 9.998.553.000
3.849.744.519 3.849.744.519
4.653.043.000 -
7.246.912.303
18.501.340.519 21.095.209.822
VND
End of Quarter  Beginning of Year
5.000.000.000 -
165.083.000 165.083.000
283.664.433 o
5.448.747.433 165.083.000
6.000.000.000 -
3.892.445.734 2.392.445.734
9.892.445.734 2.392.445.734
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5.18

Provision for short-term payables

VND
End of Quarter Beginning of Year
Provision for construction warranty = 375.000.000
Warranty provision — Bao Dinh Embankment - -
Warranty retention from subcontractors 373.105.215 373.105.215
Total 373.105.215 748.105.215
5.21,1 Details of owner's contributed capital End of Quarter  Beginning of Year
VND VND
Capital contribution of Parent Company - 18.386.000.000
Mr. Bui Huu Quynh - 8.150.000.000
Do Tan Cuong 21.600.000.000 -
Tran Van Hung 11.230.000.000 =
Dinh Van Xuan 1.270.000.000 -
Other shareholders 73.900.000.000 9.464.000.000
Total 108.000.000.000 36.000.000.000
5.21,2 Shares
VYND
End of quarter  Beginning of year
Number of common shares registered for issuance 10.800.000 3.600.000
Number of common shares sold to the public 10.800.000 3.600.000
Number of common shares repurchased (treasury shares) - -
Number of common shares outstanding 10.800.000 3.600.000
Par value of outstanding shares: VND 10,000 per share
5.21,3 Basic and diluted earnings per share VND
End of quarter  Beginning of year
Profit after tax for calculating basic and diluted earnings per share 139.444.004.815 38.007.027.734
Appropriation for bonus and welfare fund = 5
Profit after tax for calculating basic and diluted earnings per share 139.444.004.815 38.007.027.734
Weighted average number of common shares outstanding during th: 10.800.000 3.600.000
Basic and diluted earnings per share 12.911 10.558
6. Additional information for items presented in the income statement
6.1 Revenue
VND
Quarter 3/2025 Quarter 3/2024
Revenue from sales 80.227.272.728 430.778.503
Revenue from construction contracts 24.232.958.879 77.904.714.739
Revenue from service provision 2.373.037.368 792.077.591

Revenue from investment real estate business

Total

Including: revenue from sand sales in Da Nang amounting to
VND 80,227,272,728

106.833.268.975

79.127.570.833
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6.2

6.3

6.4

6.5

6.6

6.7

6.3

Revenue deductions

VND
Quarter 3/2025 Quarter 3/2024
Trade discounts s 2
Sales allowances g 2
Sales returns - g
Total - &
Cost of sales VND
Quarter 3/2025 Quarter 3/2024
Cost of goods sold during the period 64.862.661.618 74.177.461.703
Gié vén tir hop ddng xdy dyng
Gi vén ciia djch vy di cung cép
Gié von ciia hing héa da ban -
Total 64.862.661.618 74.177.461.703
Financial income VND
Quarter 3/2025 Quarter 3/2024
Interest income from deposits and loans 8.349.032 124.045.119
g::-;;:;] transfer of shares in Ha My Complex Joint Stock 127.750.000.000 )
Gain from transfer of shares in Ha My Complex Joint Stock Compa - -
Total 127.758.349.032 124.045.119
General and administrative expenses VND
Quarter 3/2025 Quarter 3/2024
Management expenses
641.279.29] 2.149.829.777
Total 641.279.291 2.149.829,777
Other income
VND
Quarter 3/2025 Quarter 3/2024
Liquidation, assignment of fixed assets = 670.272.082
Reversal of warranty provision for works . .
Other income -
Total - 670.272.082
Of which: other income with related parties N
Other expenses Quarter 3/2025 Quarter 3/2024
Penalties -
Other items "
Total = -
Operating expenses by element VND
Quarter 3/2025 Quarter 3/2024
Raw materials and supplies expenses 7.775.792.078 17.970.238.579



Labor expenses 847,088,890 3,830,151,408

Construction machinery expenses 643,518,519 1,880,392,335
External service expenses 12,603,890,080 39,377,592,738
Other cash expenses 393,913,633 2,605,741,192

Total 223564@)3%00 65&1 IG&SZ

EVENTS AFTER THE DAY END OF THE FINANCIAL YEAR

There are no significant events occurring after the end of Quarter 3/2025 to the day of issuance of the
financial statements.

APPROVAL FOR ISSUANCE OF FINANCIAL STATEMENTS

The financial statements ending on June 30, 2025 are approved and issued by the Director of the Company on
date ... month ... year 2025.

PREP

e

BUI THANH TUAN
Chief Accountant

N o -
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