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HaiPhong Electricity Water Machine Assembly JSC (General report)

No. 34 Thien Loi Street, An Bien Ward, Hai Phong City

Model No.: B02-DN

(Issued according to Circular No. 200/2014/TT-
BTC dated December 22, 2014 of the Ministry of

Finance)
BALANCE SHEET
Third quarter of 2025
Unit: VND
Item Balance
Content Code - (35/1;)/5;355) (033?72‘355)

A. SHORT-TERM ASSETS (100=110+120+130+140+150) 100 167,159,693,629 113,460,963,189
1. Cash and cash equivalents 110 49,948,696,780 20,631,732,678
1. Cash 111 |V.01 32,575,598,780 20,631,732,678
2. Cash equivalents 112 17,373,098,000
I1. Short-term financial investments 120 |V.02 6,615,065,753 8,845,622,953
1. Short-term investments 121 9,886,685,075
2. Provision for diminution in value of securities operation 122 (1,565,127,875)
3. Held to maturity investments 123 6,615,065,753 524,065,753
I11. Short-term accounts receivable 130 92,213,405,552 65,484,182,496
1. Trade accounts receivable 131 59,496,857,046 38,978,261,330
2. Advances to suppliers 132 2,533,670,448 1,266,471,233
4. Construction contractor receivables 134
5. Short-term loan receivables 135
6. Other receivables 136 30,182,878,058 25,239,449,933
7. Provision for doubtful debts 137
8. Shortage of assets awaiting for resolution 139
IV. Inventories 140 15,506,275,649 16,415,521,396
1. Inventory 141 V.04 15,672,148,608 16,581,394,355
2. Provision for decline in inventory 149 (165,872,959) (165,872,959)
V. Other current assets 150 2,876,249,895 2,083,903,666
1. Short-term prepaid expenses 151 2,788,914,883 1,979,663,268
2. Value added tax deductible 152 - 23,578,547
3. Taxes and amounts receivable from State budget 153 87,335,012 80,661,851
4. Transactions of Government Bond 154
5. Other current assets 155
B. NON-CURRENT ASSETS (200=210+220+240+250+260) 200 92,033,002,362 89,279,966,537
I. Long-term Accounts Receivable 210
1. Long-term receivables from customers 211
I1. Fixed Assets 220 54,613,141,434 59,744,826,839
1. Tangible fixed assets 221 |V.08 49,620,586,673 54,483,895,133
- Historical cost 222 136,908,130,308 134,731,835,425
- Accumulated depreciation 223 (87,287,543,635) (80,247,940,292)
2. Finance lease fixed assets 224 V.09
- Historical cost 225
- Accumulated depreciation 226
3. Intangible fixed assets 227 |V.10 4,992,554,761 5,260,931,706
- Historical cost 228 6,148,179,248 6,148,179,248
- Accumulated amortization 229 (1,155,624,487) (887,247,542)
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Item Balance
Notes Closing Opening
Conten o (30/9/2025) (01/01/2025)
III. Investment property 230 |V.12
- Historical cost 231
- Accumulated depreciation 232
IV. Non-current assets in process 240 3,589,140,987 382,687,445
1. Cost of long-term production and business 241
2. Cost of contructions in progress 242 3,589,140,987 382,687,445
V. Long-term financial investments 250 3,215,716 3,592,670,397
1. Investments in susidiary companies 251
2. Investments in associated or joint-venture companies 252 3,215,716 4,000,000,000
3. Long-term investments in other units 253 |V.13
4. Provisions for reduction in prices of long-term financial
investments 2o : (397,522,007
5. Held to maturity investments 255
VI. Other non-current assets 260 33,827,504,225 25,559,781,856
1. Long-term prepaid expenses 261 |V.14 33,827,504,225 25,559,781,856
2. Deferred income tax assets 262 (V.21
3. Equipment and spare parts 263
4. Other non-current assets 268
TOTAL ASSETS (270=100+200) 270 259,192,695,991 202,740,929,726
RESOURCES
A. LIABILITIES (300 = 310 + 330) 300 102,666,372,498 69,478,793,392
I. Short-term liabilities 310 101,311,537,216 68,789,408,743
1. Trade accounts payable 31 66,910,374,418 32,452,539,773
2. Advances from customers 312 689,360,682 473,797,398
3. Taxes and amounts payable to State budget 313 |V.16 6,522,894,333 3,129,243,900
4. Payable to employes 314 1,157,879,346 906,818,300
5. Expenses payables 315 |V.17 14,370,241,146 11,334,582,676
6. Expenses payables internal 316 130,200,000
7. Payable to construction contractor 317
8. Unearned revenue 318
9. Other payables 319 |V.18 6,753,071,007 4,403,248,460
10. Short-term borrowings and finance lease liabilities 320 V.15 2,781,726,796 14,456,096,582
11. Provisions for short-term payables 321
12. Bonus and welfare fund 322 1,995,789,488 1,633,081,654
13. Price stabilization fund 323
14. Transactions of Government Bond 324
I1. Long-term liabilities 330 1,354,835,282 689,384,649
1. Long-term payables to customers 331
2. Long-term advances from suppliers 332
3. Long-term acrrued expenses 333
9. Convertible bonds 339
10. Preferred shares 340
11. Deferred income tax payable 341 |V.21 1,354,835,282 689,384,649
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Item Balance

coe || oty | avewnete
12. Provisions for long-term payables 342
13. Science and technology development fund 343
B. OWNERS' EQUITY (400 = 410 + 430) 400 156,526,323,493 133,262,136,334
I. Owners' equity 410 |V.22 156,526,323,493 133,262,136,334
1. Owners' invested capital 411 100,346,810,000 80,277,800,000
- Options of convertible shares 411a 100,346,810,000 80,277,800,000
- Preferred shares 411b
2. Share premium 412 (50,000,000) (50,000,000)
3. Options of convertible bonds 413
4. Owner's other capital 414
5. Treasury shares 415
6. Assets revaluation differences 416
7. Foreign exchange differences 417
8. Investment and development fund 418 557,368,590 557,368,590
9. Re-organization fund 419
10. Other funds under owner's equity 420 713,858,604 713,858,604
11. Retained earnings 421 54,958,286,299 51,763,109,140
- Retained earnings to the end of previous period 421a 13,661,114,700 17,741,254,467
- Retained earnings in current period 421b 41,297,171,599 34,021,854,673
I1. Other funds 430
1. The fund 431
2. Funds invested in fixed assets 432
TOTAL RESOURCES (440 = 300 + 400) 440 259,192,695,991 202,740,929,726
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HaiPhong Electricity Water Machine Assembly JSC (General report)
No. 34 Thien Loi Street, An Bien Ward, Hai Phong City

INCOME STATEMENT

Third quarter of 2025

Model No.: B02-DN

(Issued according to Circular No. 200/2014/TT-
BTC dated December 22, 2014 of the Ministry
of Finance)

Unit: VND
Item First quarter of 2025 Accm::;:tteodtf'::o:;:]h:fl:lelgci:::_?fd()f e
Notes
Cobtont cide This year Last year This year Last year
(30/9/2025) (30/9/2024) (30/9/2025) (30/9/2024)
1. Gross sales 01 | VL2§ 358,406,972,848 284,813,598,795 857,459,487,201 724,090,254,375
2. Less deductions 02
3. Net sales (10 =01 - 02) 10 358,406,972,848 284,813,598,795 857,459,487,201 724,090,254,375
4. Cost of goods sold 11 | VI.27 328,360,888,455 259,491,463,291 789,001,439,928 661,761,339,891
5. Gross profit (20 =10 -11) 20 30,040,084,393 25,322,135,504 68,458,047,273 62,328,914,484
6. Financial income 21 | VL.26 88,272,793 13,963,071 554,014,367 1,641,195,331
7. Financial expenses 22 | VL.28 78,523,548 1,431,202,512 (773,395,252) 3,241,412,100
- In which: Interest expenses 23 78,523,548 134,343,132 336,508,877 388,881,093
8. Selling expenses 25
9. General and administration expenses 26 6,955,818,785 5,580,562,267 17,281,815,976 17,085,580,605
10. Net profit from operating activities 30 23,094,014,853 18,324,333,796 52,503,640,916 43,643,117,110
130=20+(21-22)-(24+25)]
11. Other incomes 31 647,739,855 119,845,124 724,567,334 361,760,146
12. Other expenses 32 207,828,218 99,440,138 1,065,414,942 278,380,213
13. Profit from other activities (40 =31 - 32) 40 439,911,637 20,404,986 (340,847,608) 83,379,933
14. Net profit before tax (50 = 30 + 40) 50 23,533,926,490 18,344,738,782 52,162,793,308 43,726,497,043
15. Current corporate income tax expense 51 VI1.30 4,543,063,993 3,818,795,596 10,200,171,076 8,843,488,565
16. Deferred corporate income tax expense 52 | VI.30 266,596,964 145,127,583 665,450,633 367,922,627
16.1. Deferred corporate income tax expense - Inter
17. Net profit after tax (60=50-51-52) 60 18,724,265,533 14,380,815,603 41,297,171,599 34,515,085,851
18. Basic earnings per share 70 1,866 1,791 4,115 4,299
19. Diluted earning per share 71
Hai Phong, October 17", 2025
PREPARER CHIEF ACCOUNTANT
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HaiPhong Electricity Water Machine Assembly JSC (General report)
No. 34 Thien Loi Street, An Bien Ward, Hai Phong City

Model No.: B02-DN
(Issued according to Circular No.

200/2014/TT-BTC dated December 22, 2014

of the Ministry of Finance)

STATEMENT OF CASH FLOWS (DIRECT METHOD)

Third quarter of 2025

Unit: VND
Item Arise
Sontant cus| T ooy | wssisy
I. Cash flows from operating activities
1. Gross sales and other revenues 01 387,277,277,801 319,840,839,949
2. Payments to providers of goods and services 02 (340,795,415,527) (276,875,406,358)
3. Payments to employees 03 (6,651,570,007) (6,076,331,850)
4. Interest expenses paid 04 (80,202,032) (136,852,168)
5. Corporate income tax paid 05 (2,678,301,745) (2,400,000,000)
6. Other receipts from operating activities 06 32,922,739,910 24.,447,309,013
7. Other payments on operating activities 07 (33,574,232,520) (38,311,277,882)
Net cash from operating activities 20 36,420,295,880 20,488,280,704
I1. Cash flow from investment activities
1. Additions to fixed assets and other non-current assets 21 (665,881,811) (582,158,341)
2. Proceeds from disposal of fixed assets 22 72,028,633 2,000
3. Loans given and purchases of debt instruments of other entities 23 (32,982,402,400)
4. Recovery of loans given and disposals of debt instruments of other entitie| 24 10,609,304,400 20,000,000
5. Payments for investment in other entities 25
6. Collections on investment in other entities 26
7. Receipts of interest, dividend 27
Net cash from investing activities 30 (22,966,951,178) (562,156,341)
111, Cash flows from financing activities
1. Proceeds from equity issue and owner's equity 31
2. Repayment for capital contributions, or for repurchase of issued shares off 32
3. Earnings from borrowings 33 - 9,010,411,369
In which: - Receipts from borrowings under the common agreement 33a
- Receipts from ordinary bonds issued 33b 9,010,411,369
- Receipts from convertible bonds issued 33c¢
4. Payments for principal of loans 34 (25,509,658,054) (24,031,733,518)
In which: - Payments to settle debts (principal) under the common agreemen 34a
- Payments to settle debts (principal) of ordinary bonds 34b (25,509,658,054) (24,031,733,518)
- Payments to settle debts (principal) under convertible bonds issue 34c
5. Payment for finance lease liabilities 35
6. Payments of interest, dividends 36 (2,074,111,344) (1,476,861,663)
Net cash from operating activities 40 (27,583,769,398) (16,498,183,812)
l(\;;t;nzcgi:;s(]e+2:];asll and cash equivalents in the period 50 (14,130,424,696) 3,427,940,551
Cash and cash equivalents at the beginning of the period 60 46,706,023,476 21,148,343,172
Impacts of exchange rate fluctuations 61
Cash and cash equivalents at the end of the year (70=50+60+61) 70 VIIL.34 32,575,598,780 24,576,283,723
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Haiphong Electricity Water Machine Assembly JSC (Consolidated report) Form No,: B09-DN

No. 34 Thien Loi Street, An Bien Ward, Hai Phong City (Issued in accordance with Circular No,

200/2014/TT-BTC dated December 22, 2014
by the Ministry of Finance)

NOTES TO FINANCIAL STATEMENTS
Third Quarter of 2025

I, Characteristics of the Company's Operations

1. Ownership Structure: Private ownership (100% by shareholders)

2. Business Fields: A combination of various business sectors

3, Business Activities:
- Rural electricity business, electrical and water construction, infrastructure development
- Urban housing development and import-export of materials, goods, machinery, and equipment for the industrial and energy sectors
- Construction, transportation

4, Normal Business Cycle:

5, Characteristics of the Company's Operations during the Financial Year that Affect the Financial Statements:

- The company operates under the joint-stock company model

6.List of subsidiaries

- List of subsidiaries

- List of joint ventures and affiliated companies:

- List of dependent units without legal status accounting for them

7.Statement on the Comparability of Information in the Financial Statements: (Whether comparison is possible or not

if comparison is possible, provide the reasons, such as change in ownership structure, mergers, and the comparison period,,,)

[1, Accounting Period and Currency Used in Accounting :
1. Accounting Regime Applied: (Starting from 01/01, ending on 31/12)

2, Currency Used in Accounting: Vietnamese Dong. Method for converting foreign currencies: Through banks

IT1, Accounting Standards and Regime Applied :

I.Accounting Regime Applied: Vietnamese Enterprise Accounting System

2. Statement of Compliance with Accounting Standards and Regime: The financial statements of the company
are prepared and presented in accordance with the Vietnamese Accounting Standards and Regime

IV, Accounting Policies Applied:

1. Principles for converting financial statements prepared in foreign currencies to Vietnamese Dong:

- Method of converting foreign currencies to the accounting currency: Cash and bank deposits

2. Foreign exchange rates applied in accounting:

3. Principles for determining the effective interest rate (discount rate) used for discounting cash flows:

4. Principles for Recognizing Cash and Cash Equivalents.

5. Principles for accounting for financial investments

a/ Trading securities

b/ Investments held until maturity:

¢/ Loans:

d/Investments in subsidiaries, joint ventures. and affiliates:

d/ Investments in equity instruments of other entities;

e/ Accounting methods for other financial investment transactions.

6. Principles for accounting receivables:

7. Principles for accounting inventories:

-Recognition of inventory: Based on year-end inventory count data

- Inventory valuation method;

- Inventory accounting method (Continuous or periodic inventory system): Continuous inventory

- Provisioning for inventory obsolescence:

8. Principles for accounting fixed assets (Tangible and intangible assets). leased assets, and investment property:
- Recognition of the cost of tangible and intangible fixed assets: Purchase cost +Additional costs + installation cost
- Depreciation methods for fixed assets (Tangible, intangible. and leased assets): Straight-line depreciation method

+ Buildings and structures 05-25 + Transport vehicles 06 - 08
+ Machinery and equipment 05-12 + Management equipment 02-03

9. Nguyén tic ké toan cic hop dong hop tac kinh doanh
10. Accounting principles for deferred corporate income tax
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11.
12,
13,
14,
15,
16,
157
18.
19. Principles for recognizing equity:

Accounting principles for accrued expenses

Accounting principles for liabilities

Recognition principles for loans and finance lease liabilities
Principles for recognizing and capitalizing borrowing costs
Accrual principle for expenses payable

Principles and methods for recognizing provisions
Principles for recognizing unearned revenue

Principles for recognizing convertible bonds

- Recognition principles for owner contributions, share premium, convertible bond options, and other equity items,

- Principles for recognizing revaluation surplus

- Principle for recognizing foreign exchange differences
~Principles for recognizing undistributed profits

20. Principles and methods for recognizing revenue

- Revenue from sales

- Revenue from service provision

- Revenue from financial activities

- Revenue from construction contracts

- Other income

21. Accounting principles for revenue reductions
22. Accounting principles for cost of goods sold
23. Principles of accounting for financial expenses
24. Accounting principles for selling expenses, administrative expenses
25. Principles and methods for recognizing current corporate income tax expenses and deferred corporate income tax expenses
26. Other accounting principles and methods,
V, ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE BALANCE SHEET:
Unit: VND
Ending Balance | Beginning Balance
(30/9/2025) (01/01/2025)
01 - Cash: Legids U R e e
- Cash 3 = WaE s e g SEEET T e 658,394,833 341,119,202
- Demand Deposit e e e i i 31,917,203,947 20,290,613,476
- Cash in Transit (Cash Equivalents) 17,373,098,000
Total: 49,948,696,780 20,631,732,678
Ending Balance (30/9/2025) Beginning Balance (01/01/2025)
02 - Investments : Quantity Value Quantity Value
a/ Trading securities 3 | - s et e | - | 9.886,685,075
- Total value of shares; (Details for each type of shares that account for 10% or more of the total value of shares) I R et
- Total value of bonds: (Details for each type of bond that accounts for 10% or more of the total value of bonds) e it
- Other investments ) g e ,
- Reason for changes in each investment/type of share. bond
+ In terms of quantity = s e
+ In terms of value : 3 S oremii e o0 Tl T 0886685005
b/ Held-to-maturity investments L B i RS : SN
b1) Short-term e Sapsmaaly EaiaER s s R = A
- Time deposits = o SEE s ~ 6,615,065,753 524,065,753
b2) Long-term = =% il SR S ol T s T e .
- Time deposits . 7 2
¢/ Equity investments in other entities (Details of each investment by ownership percentage and voting rights percentage) S
- Investments in subsidiaries 3,215,716 | ;
- Investments in joint ventures and associates (Ha Long Electricity and Water Joint Siq - S 407.329.603
- Investments in other entities SEs g A =
- Summary of the operational performance of subsidiaries. joint ventures, and associates during the period,
Total: 6,615,005,753 - 10,818,080,431

P . B

N \"M J e



Ending Balance

Beginning Balénce ]

(30/9/2025) (01/01/2025)
03 - Short-term receivables from customers: e . S
- Electric factory (An Duong, Thuy Nguyen, Vinh Bao Enterprlses) i il 37,536,198,586 24:901’57598997
- Construction Projects (Tran Ngoc Hai) 654,441,076 654,441,076
e : 5,081,131,622 2,967,462,007
 Hei Dilonz Bk e : 2.679.106.616 1,594,340,509
;Hun—g Yen Bﬁré;cfr . = : : e & 12 732 958,355 886044 Ig48
- Nghe An Branch 813,020,791
Total: 59,496,857,046 38,978,261,330
04 -Other Short-term Receivables: : = =l S on e e
- Receivables from external loan interests 177078546 | 4,040,332
- Accrued revenue from electricity and water fees 19,678,180,842 13,902,999,994
- Receivables from employees (Personal Income Tax collection) = 126,246,448 | 236,181,928
- Other receivables 5 - o 2 650,000 659,505,194
- Advances : : £ s e = gt 10,262,176,767 |  10,169,568,400
- Deposits and collaterals ey = o B 138,545,455 266,972,455
- Loans granted 7 5 I SlesEEetE e R -
- Reimbursable expenses = S S - 5 e o
Total: 30,182,878,058 25,239,268,303

07 - Inventories:
- Goods in transit

- Raw materials and supplies

9,461,624.135

8.674,874.460

- Tools and instruments - 233,758,777 | 236,582,136

- Work-in-progress production and business costs _50976,765,696 |  7,669,937,759

- Finished goods X A e Ko

- Merchandise = b g = Bl e

- Goods dispatched for sale = 7 g R S

- Bonded warehouse goods ¢ it gt = e ot BT e

- Value of slow-moving. obsolete, or damaged inventories that are unsellable Sl s JELgaEe e SR
as of the period end;causes and handling measures for such inventories it = i

- Value of inventories pledged or mortgaged as collateral for liabilities as of the period end :

- Reasons for additional provisions or reversals for inventory devaluation

Total: 15,672,148,608 16,581,394,355
08 - Long-term Work-in-Progress Assets: 2 :
a) Work-in-progress production and business costs (detailed by category, with reasons for not completing o e 3| i
within a normal production and business cycle) : = o i I R |
b) Construction in Progress (Detailed for projects contributing more than 10% of the total construction value) 3,589,140,987 382,687,445
- An Duong Power Plant Construction : ~1,496,440,654 | 15,325,185
- Vinh Bao Power Plant Construction . st e 654,926,995 137,518,000
- Thuy Nguyen Power Plant Construction 1,437,773,338 26,469,382
- Phu Quoc Branch Construction : S e 203,374,878
- Nghe An Branch Construction s =
Total: 3,589,140,987 382,687,445




09 - Increase and decrease in tangible fixed assets:

e SeE et [ mekmemat] (I [ MRl |y
itunes equipment Lo, and equipment
Historical cost e ; , : e T e A
Beginning balance (01/7/2025) 16,144,102,420 110,594,818,923 |  8,556,690,591 170,252,250 135,465,864,184
- Purchased during the period b e el g S B
- Completed construction investment - 1,568,932.790 - 7 e I ~ 1,568.932,790
+ Other increases - 1,568,932,790 - 1,568,932,790
- Transferred to investment property | & A
- Disposal, sale (Decrease during the period) o o TeA e :
+ Other decreases = LR e T 126,666,666 s i 126,666,666
Balance as of 30/9/2025 | 16144102420 | 112,037,085,047 8,556,690,591 170,252,250 136,908,130,308
Cumulative depreciation sty T R H e o S, S
Beginning balance (01/7/2025) 6,553,278,265 |  72,813,038,978 5428,080,849 | 1 70,252,250 | 84,964,650,342
-Depreciation for the year 267,225.849 1,855,068.622 308.174,162 | e, oy ~2,430,468.633
+ Other increases = % i e - v
- Transferred to investment property : & = - i
- Disposal, sale (Decrease during the period) > £ R S5 2EEE. PR e
+ Other decreases has 107,575,340 Lo TRl e e e T 107,575,340
Ending Balance (30/9/2025) 6,820,504,114 74,560,532,260 5,736,255,011 | 170,252,250  87,287,543,635
Remaining value - 5 gLy
Beginning Balance (01/7/2025) 9,590,824,155 37,781,779,945 3,128,609,742 | - 50,501,213,842
Ending Balance (30/9/2025) 9,323,598,306 37,476,552,787 2,820,435,580 - 49,620,586,673
- Remaining value at the end of the period of tangible fixed assets used as collateral for loans: 4,299,019,027
- Historical cost of tangible fixed assets fully depreciated but still in use at the end of the year: 43,749,337,637
- Historical cost of tangible fixed assets awaiting disposal at the end of the year
- Commitments to purchase or sell significant tangible fixed assets in the future
- Other changes in tangible fixed assets
10 - Increase, decrease in intangible fixed assets:

Item Issuance rights Land use rights Co[?aytl:f:;ts, Software programs Otlfl_lire(i]n;::egtisble Total
Historical cost 2 . | e M
Beginning Balance (01/7/2025) 4,086,629,248 - 2,061,550,000 6,148,179,248
- Purchases during the period 2 i
- Internally generated by the company (Reclassification of assets ) 5 g 3 - il
- Increase duc to business combination : g ==t e e it
+ Other increases 3 5 e : = = RO L =
- Disposal and transfer e 3 s e e o s SER 2
+ Other decreases ; s e | o e R e G e S
Ending Balance (30/9/2025) 4,086,629,248 - 061,350,000 [ sy - = b 6,148,179,248
Accumulated Depreciation Value ; e = AL el et
Beginning Balance (01/7/2025) S LS - - 1,083,241426| | -  1,083,241,426
- Depreciation during the period - 72,383,061 ) =} ) : 72,383,061
+Other Increases - - 72,383,061 = - 72,383,061
- Disposal and Transfer =
+ Other Decreases s : 2
Ending Balance (30/9/2025) - - 1,155,624,487 = - 1,155,624,487
Net Book Value H e e e
- Beginning Balance (01/7/2025) 4,086,629,248 - 978,308,574 | - 5,064,937,822
- Ending Balance (30/9/2025) 4,086,629,248 - 905,925,513 - 4,992,554,761




- Net Book Value of Intangible Fixed Assets Used as Collateral for Loans at the End of the Period:

- Historical cost of fully depreciated intangible fixed assets still in use

- Explanation of figures and other disclosures

Ending Balance Beginning Balance
13 - Prepaid Expenses : e : el 2 (30/9/2025) (01/01/2025)

a) Short-term S i e o O 2,788,914,883 1,979,663,268
- Prepaid expenses and opuratmg lease on ﬁxed assets (Veh}clc insurance expenses) 28,084,227 35,693,254
- Tools and supplies used: S EaEE Sh et . PB72250540 | 5,760,553
- Other expenses (Detail if large value)  2,388,580,116 |  1,938,209.461
b) Long-term 33,827,504,225 $25,559,781,856
- Business establishment expenses (Tools and supplies used) ~32,880,602,796 | 535,854,359
- Other long-term prepaid expenses (Repair of 34 Thien Loi) 3 e i e [ T 5364740,016
- Other expenses: Electric grid system upgrade (Detail if large value) 946,901,429 24,659,478.,481
Total 36,616,419,108 27,539,445,124

15 - Loans and Finance Leases: e o= e
a) Short-term Loans 2,781,726, 796 | 174,4576,*07976,75:82
* Bank loans (Detail by maturity) e o 2,501,726,796 V172,97976,096,582
-Short-term loan (Joint Stock Commercial Bank fgrquest111ent and 'Development of Vietnam - Ha| Phong Branch) ~1,001,142,476
- Short-term loan (Vietcombank - Hai Phong Branch) B 2,501,726,796 3,002,259,147
- Short-term loan (VIB - Hanoi) e e - e 7,990,000,000
- Short-term loan (Viettinbank - Hong Bang | Branch) e i S e [ - | 1,002,694,959
* Personal loans (Persvonalr) 280,000,000 71,460,70700,000
+ Mrs, Nguyen Thi Ly 1280,000.000 | 160,000.000
+ Ha Long Electricity and Water Joint Stock Company - 1,300,000,000
Total 2,781,726,796 14,456,096,582

16 - Payable to seller:

Ending Balance (30/9/2025)

Beginning Balance (01/7/2025)

Repayable amount

Repayable amount

WO e S

Yalie of debt Yo of debt
- Payable to seller (Company) 33.259.991.868 33.259,991.868 41,435,557,659 | 41,435,557,659
- Payable to seller - Sun Ha Long s A 1,035,631,744 | 1,035,631,744 2,395,058.249 2,395,058,249
- Payable to seller - Hai Duong Branch o  4,484,583,357 4,484,583,357 4,432,984,592 4,432,984,592
-Payable to seller - Hung Yen Branch | 27,039,469,964 27,039,469,964 27,309,673,018 27,309,673,018
- Payable to seller - 02 DA Ha Long 206,435,004 206,435,004 850,790,482 850,790,482
- Payable to seller - Phu Quoc Branch s RO e 2=l ity 2
- Payable to seller - Nghe An Branch 884,262,481 884,262,481 271 169 736 271,169,736
Cong: 66,910,374,418 66,910,374,418 76,695,233,736 76,695,233,736
Ending balance Amount payable Amount paid Beginning balance
(30/9/2025) during the period | during the period (01/7/2025)
17 - Taxes payable to the Government: : 4 S =
a) Amounts payable (Details for each type oftax) : e ¥
- Value Added Tax (VAT) 875.721.444 3.180.907.582 3,706,266.250 1.401,080,112

- Corporate Income Tax

5.453.269.451

4.543.063.993

2,678,301,745

3,588,507,203

- Personal Income Tax - 394.451,500 | 376,225,125 | e
- Land lease 3 173,270,135 | 176,729,865 ey - fE - S et
- Other taxes 20,633,303 6,877,768 - 13,755,535
Total: 6,522,894,333 8,302,030,708 6,760,793,120 5,003,342,850
b) Amounts receivable (Details for each type of tax) | ] Caag i S
- Value Added Tax (VAT) 78,062,944 X e ‘ 83,739,726
-Personal Income Tax receivable 9,272,068 z - - 27.498.443
- Other taxes - 3,459,730
Total: 87,335,012 - 114,697,899




Ending Balance

Beginning Balance

- Social insurance

- Health insurance

- Unemployment insurance

- Construction project (Hai+Tu)

18 - Expenses payable: ] (30/9/2025) (01/7/2025)
a) Short-term 3 o | i
- Provision for audit report expenses | 25,277,779 60,185,186
- Provision for 13th month salary and management staff salary expenses 2,787,140.867 1,172,196.578
- Provision for CCIS software maintenance costs ~ 20,000,000 20,000,000
- Provision for utility costs 780,494,168 ~1,121,480,000
- Provision costs for electricity and water 10,757,328,332 1:i1;1:111,379, 7.7
Total: 14,370,241,146 13,485,241,541
19 - Other payables : £F & = e e e | LS i
a) Short-term Eiasrep | e
- Union fund - 151,164

- Contract performance bond for the construction project of electri icity. water, and equipment for the Southeast j|

968,696,801
1,887,698,148

1,037,010,074
1.887.698,148

- Payables for electricity purchase contract (Company + Branch) 2,682,679.906 | 2,250,679,906
- Other payables and contributions 329,443,656 | 304,474,642
- Payables for Ha Long Branch ) 840,374,059 751,900,842
- Payables for Hai Duong Branch e 30,000,000 | 71,248,780
- Payables for Hung Yen Branch e 14,178,437 34,034,751
- Payables for Nghe An Branch - 1,473,520

Total: 6,753,071,007 6,338,671,827
b) Long-term 5 ) sl 3 oY
- Short-term deposits and bets received b minenls BT e[RRI o4 5 S : o
¢) Overdue debts not yet paid (Details of each item, reason for overdue debts not being paid)
25 - Owner's equity:
a/ Statement of changes in owner's equity

Items under owner's equity
il e s | Simuscapi | Dt | Other capiisiat (URIREL R ot
owners
A 1 2 3 4 5 6

Balance as of 01/4/25 80,277,800,000 (50,000,000) 557,368,590 713,858,604 47,505,388,947 129,004,416,141
- Previous period profit 12,792,966.114 ~12,792,966,114
- Other increases - e 5 - s
- Provision for funds = T i e 5 s it ey e
- Interim dividend advance for the second period 0f 2023 = g 2, : T e
- Profit sharing from joint ventures - a o e o il - e
- Other decreases e e S et i o e o390 324 295) (3 995 ,324, 295)
Balance as 30/6/2025 | 80,277,800,090 (50,000,000) 557,358,590 713,858,604 | 56,303,030,766 |  137,802,057,960
- Current period profit | ; 18,724,265,533 - 18,724,265,533
- Capital increase during| 20,069,010,000 = (20,069,010,000) -
- Provision for funds - z
- Other decreases e | T z
- Interim dividend advance for the first period of 2025 = S5 o o
- Profit sharing from joint ventures = =
Balance as of 30/9/25 100,346,810,000 (50,000,000) 557,368,590 713,858,604 54,958‘286,299 156,526,323,493




Ending Balance
(30/9/2025)

Beginning Balance
(01/7/2025)

b/ Details of owner's equity investment

- State-owned capital

- Capital contributed by other partners (100% of shareholder capltal)

100, 346 810,000

80,277, 800 000

Total

100,346,810,000

80,277,800,000

¢/ Transactions on capital with owners and dividend/profit distribution

- Owner's capital investment

+ Capital contribution at the beglnmng of the year

100,346, 810 000

~80,277,800,000
80.277,800,000

+ Capital increase during the year
+ Capital reduction during the year
+ Capital contribution at the end of the year
- Dividends. distributed profits
&/ Shares

- Number of shares registered for issuance

100, 346 810 000

10,0 034 681
10,034,681

5 8 027 780
8,027,780

-Number of shares sold to the public

+ Common shares

10,034,681

8,027,780

+ Preferred shares
- Number of shares repurchased

+ Common shares

+ Preferred shares
- Number of shares in circulation
+ Common shares
+ Preferred shares
* Par value of outstanding shares
d/ Dividends
-Dividends announced after the end of the fiscal year:
+ Dividends announced on common shares
+ Dividends announced on preferred shares :
- Cumulative dividends of preferred shares not yet recognized
e/ Enterprise funds
- Development investment fund
- Enterprise restructuring support fund

- Other funds within owner's equit

10,034,681
10,034,681

10,000

o] -
(557,368,590 |

__ 8027,780
.- B027.780

10,000

1,271,227,194
557,368,590

713,858,604

713,858,604

g/ Income and Cash Flow, Profit or Loss Recognized Directly in Equity According to Accounting Standards

26- Revaluation Differences: : s
Reason for changes between the bcglnmng and end of the year (Re»aluarmn in which cases, wluch assels

are revalued, and according (o which decision? ... )

27- Foreign Exchange Differences :

- Foreign exchange difference from the conversion of financial statements prepared in foreign currencies to VNDWW

- Foreign exchange difference arising from other causes ( Please specify the cause )

28 - Funding Sources:

- Funds allocated during the year

- Chi su nghi¢p

29 - Items Outside the Balance Sheet :

a) Operating Lease Assets:Total minimum future lease payments of operating leases for non- cancelable 5

assets under the following time frames

- 1 year or less;

-From 1 year to 5 years

450 136, 776

450,136,776

- Over 5 years:




b) Assets held on behalf of others: The company must provide detailed explanations about the quantity type, specifications, and quality of each asset

as of the end of the period,

- Materials and goods held for processing, consignment, or entrusted: The company must provide detailed explanations about the quantity type,

specifications, and quality as of the end of the period,

- Goods held for sale. consignment. or pledged as collateral: The company must provide detailed explanations about the quantity, type, specifications,

and quality of each type of goods.

¢) Foreign currencies: The company must provide detailed explanations about the quantity of each foreign currency, calculated in its original currency

Monetary gold must be presented in both local units and international units (Ounces). with the value explained in USD,

d) Monetary gold: The company must provide detailed explanations of the cost price. quantity (in international units), and type of monetary gold,

d) Doubtful debts that have been resolved: The company must provide detailed explanations about the value (in original currency and VND) of doubtful

debts that have been resolved within 10 years from the date of resolution, broken down by debtor, and the reason for writing off the debts in the

accounting records,

¢) Other information about items outside the Balance Sheet

30 - Other information that the company voluntarily provides and explains,,

VII, Additional information for items presented in the Income Statement for business activities:

Quarter 3/2025

Quarter 3/2024

1 - Total revenue from sales and service provision (Code 01):
a) Revenue
- Revenue from sales of goods (ofher services )

- Revenue from service provision (Rural Electrification )

2,760,268.395
1350,747.313.393

1,932.620.758
276,058.109.983

- Rcvenuc from service provision (Revemw fmm water suppIV Imsiness) . e 4,899,391,060 4992,}165&7
- Revenue from construction contracts (for companies with construction activities) i [ S L -
+ Revenue from construction contracts recognized during the period S s i s bR R RS
b) Revenue from related parties (Detailed by each party ) T = - Lo 2i L= B =
¢) In case the revenue from lease is recognized as the total amount received in qdvance the company must o = e
provide additional explanation to compare the difference between recognizing revenue according to e e i
the method of gradual allocation over the lease term; the potential decline in profits and future cash e Eie) e
flows due to recognizing revenue from the total amount received,
Total: 358,406,972,848 282,983,056,158
2 - Revenue reductions (Code 02): . ik ¢ =
Including: -
- Sales discounts : : e
- Sales returns
3 - Cost of goods sold (Code 11): = B ; i
- Cost of services provided - Other services ; Tk i e 760,348 |1 S s
- Cost of services provided - - Electricity service business o e S 320,940,360,734 257,248, 852 7767
- Remaining value. cost of transfer and liquidation of investment real estate sold Clean water busmess | it 4,749,067,378 2,968,248.429
- Investment real estate business costs - Cost of construction contracts and construction activities i ER i ;.
- Value of inventory loss during the period;
Total: 328,366,888,455 260,217,101,205
4 - Financial income (Code 21): : z i ok =l e ISR e
- Interest income from deposits and loans 57,825,413 13,981,694
- Profit from sale of investments 7 z
- Dividends. profit sharing : :
-Foreign exchange gain
- Other financial expenscs e o =
- Other financial income 30,447,380
Total: 88,272,793 13,981,694




5 =« Finaneinl expenses (Code 22)

- Interest on loans : :

- Discounts and interest on deferred sales payments
- Loss from liquidation of financial investments

- Foreign exchange loss

78,523,548

- Provision for inventory securities devaluation and investment loss

134,343,132

1,265, 426 880

- Other financial expenses

- Recorded financial expenses,

31,432,500

Total:

78,523,548

1,431,202,512

6 - Other income:

- Liquidation and sale of h\ed assets
- Gain on asset revaluation

- Fines collected

- Tax reductions

- Other items

2,429.451

651 780,404 |

119,845,124

Total:

654,209,855

119,845,124

7 - Other expenses:

- Remaining value of fixed assets and costs of llqundalnon and sale of fixed assets

207,214,516 |

- Items:

-Other items ,

632,703

99,440,138

Total:

207,847,219

99,440,138

8 -Selling and administrative expenses:
- Management personnel expenses

- Depreciation of fixed assets

_ 4.460.,908,786
210,840,811

3.347,755,858
401,458,073

- Taxes, fees. and charges
- Outsourced services expense

- Other cash expenses

183,607,633
275,481,483
1,824,980.072

157,518,978
236,878,530
1,565.971.002

ey el (g 1 VT

Total: 6,955,818,785 5,709,582,441
9 - Production and business costs by elements L acis : Sniias i o
- Material and supplies costs = ey s i = 9,009,067,303 5; 884 828 514
- Labor costs s e e = U, 7,931,250,655 7,260,236,594
- Depreciation of fixed assets 2 < ) | 21451,420,837 |  2,102,683,390
- Outsourced services costs e | 264,698,903,597 |  243,351.987.201
- Other cash expenses 2,180,504,730 2,702,818,836
Total: 286,271,147,122 261,302,554,535
10 - Current corporate income tax expense (Code 51): i - s | T D Sy
- Corporate income tax expense based on taxable income for the current year Sl e ~ 4,543,063,993 | 3,818,795,596
- Adjustment of corporate income tax expense for previous years into the current year's tax expense - = o
- Total current corporate income tax expense
Total: 4,543,063,993 3,818,795,596
11 - Current corporate income tax expenses (Code 52) : e S et RS
- Deferred corporate income tax expenses arising from td\qugtﬁempora}iryidilrfrercnces R e L L S = E
- Deferred corporate income tax expenses arising from the reversal of deferred taxassets ok e
- Deferred corporate income tax arising from deductible temporary differences & 24 5 £
- Thu nhap thué thu nhap doanh nghiép hoan lai phét sinh tir cac khoan 16 tinh thue va et ST s e
uu dai thué chua st dung. i i o = IR =
- TN thué thu nhdp DN hoan lai phat sinh tir viéc hoan nh"xp thu; TN hoan lai phai tra i o = o T s
- Total current corporate income tax expenses 266, 396 964 145,127,583
Total: 266,596,964 145,127,583




VIIl, ADDITIONAL INFORMATION FOR THE ITEMS PRESENTED IN THE CASH FLOW STATEMENT

Quarter 3/2025 Quarter 3/2024

| - Non-cash transactions affecting the cash flow statement in the future

- Purchase of assets by assuming related liabilities directly or through

financial lease transactions

- Acquisition of a business through the issuance of shares

- Conversion of debt to equity

-Other non-cash transactions

2- Cash held by the company but not used: Presentation and reasons for large cash and cash equivalents held by the ompany but not used

due to legal restrictions or other constraints the company must comply with

3- Borrowed funds received during the period.:

- Cash received from borrowing under ordinary agreements;

- Cash received from issuing regular bonds;

- Cash received from issuing convertible bonds;

- Cash received from issuing preferred shares classified as debt:

- Cash received from repurchase transactions of Government bonds and securitics REPO;
- Cash received from borrowing in other forms,

4- Principal repayment of borrowings during the period

- Repayment of principal on ordinary borrowings:

- Repayment of principal on regular bonds

- Repayment of principal on convertible bonds:

- Repayment of principal on preferred shares classified as debt;

- Payment for repurchase transactions of Government bonds and securities REPO;

- Repayment of borrowings in other forms,

IX, Other Information:

1- Contingent liabilities, commitments, and other financial information

2- Events occurring after the end of the fiscal year

3- Information about related parties
4- TPresentation of assets, revenues, and business results by segment (by business area or geographical area
According to the provisions of Accounting Standard No, 28, Segment Reporting

5- Comparative information (Changes in information in the financial statements of previous accounting periods )

6- Information about going concern
7- Other information (3)

Hai Phong, October 17", 2025
AL DIRECTOR

PREPARER CHIEF ACCOUNTANT

(Signature, full name) (Signature, full name)
C W
/’Z J /2 %
/ ) "
Nguyen Thi Ly Mai Thi Thanh Ha TONG GIAM DOC

s Wi Gonk
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