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RESOLVES:

Article 1. The 2026 Annual General Meeting of Shareholders of Petrovietnam
Machinery - Technology Joint Stock Company approves the following matters:

1. Report of the Board of Directors at the 2026 Annual General Meeting of
Shareholders.

2. Report on business performance in 2025

' 2025 Actual
No. Indicator Unit 2025 Plan
Value % vs. Plan |
» o = i |
1 | Total revenue i 2,049.29 |  1,990.65 97% | |
billion !
' : i
Of whick Farent " Ditto 125589 122547 98%
Company i o _
2 | Profit before tax Ditto 41.39 33.73 81%
Gy viliich Rerens Ditto 35.80 37.10 104%
_ Companx . N
3 | Profit after tax Ditto | 40.30 33.62 83%
Ly which Parent Ditto 35.80 37.10 104%
Company
3. Business plan for 2026.
No. Content Unit 2026 Plan
1 | Total revenue VND billion 2,381.94




No. Content Unit 2026 Plan
Of which Parent Company Ditto 1,224.7
2 | Profit before tax Ditto 64.97
Of which Parent Company Ditto 40.26
3 | Profit after tax Ditto 60.23
Of which Parent Company Ditto 40.26

4. Report on activities of the Supervisory Board at the 2026 Annual General
Meeting of Shareholders.

5. Audited financial statements for 2025.
- Separate financial statements of the Parent Company for 2025.
- Consolidated financial statements for 2025.

6. Profit distribution plan for 2025.

No. Content Amount (VND)
I | Owner's investment capital 386,386,000,000
Total undistributed profit after tax under the audited
a4 consolidated financial statements for 2025 53,500 01
I1I | Appropriation to funds 4,500,000,000
1 | Bonus fund 500,000,000
2 | Welfare fund 2,500,000,000
3 | Bonus fund for the Executive Board 1,500,000,000
v Remaining total undistributed profit after tax after 148,802,548,542

appropriation to funds (II - I1I)

7. Finalization of remuneration and allowances of the BOD and Supervisory
Board in 2025 and the plan for payment of remuneration and allowances to the
BOD and Supervisory Board in 2026.

7 1. Finalization of remuneration and allowances of the Board of Directors and the
Supervisory Board in 2025:

- Remuneration and allowances paid to members of the BOD and the
Secretary to the BOD amounted to VND 1,588 million.

- Remuneration and allowances paid to members of the Supervisory Board
amounted to VND 455 million.

The total remuneration and allowances paid to members of the Company's



BOD, Supervisory Board, and Secretary to the BOD in 2025 amounted to VND
2,043 million.

7.2. The plan for remuneration and allowances for members of the BOD and the
Supervisory Board in 2026 is VND 2,400 million.

The specific allocation to each member shall be decided by the Chairman of the
BOD.

8. List of audit firms for the 2026 financial statements.
- AASC Auditing Firm Company Limited;
- A&C Auditing and Consulting Company Limited;
- Vietnam Auditing and Evaluation Company Limited (VAE).

The General Meeting of Shareholders authorizes the Company's Board of Directors
to:

- Select an audit firm from the above list that satisfies the required criteria.

- Dismiss an approved auditor when deemed necessary, based on the proposal of
the Supervisory Board, to conduct the audit of the financial statements.

9. Amend and supplement registered business lines and amend and
supplement the Company Charter.

(Details of the amendments and supplements are attached).
10. Listing of PVM shares on the Stock Exchange

Approve the plan to list shares of Petrovietham Machinery - Technology Joint
Stock Company, under the ticker symbol PVM, on the Stock Exchange as follows:

- Number of shares to be listed: 38,638,600 shares
- Place of listing: Ho Chi Minh City Stock Exchange (HOSE)

The General Meeting of Shareholders authorizes the Company's Board of
Directors to perform the following tasks:

- Carry out necessary procedures in accordance with applicable laws to
implement the listing of the Company's shares;

- Perform other tasks to ensure the successful listing of the Company's
shares.

Article 2. The 2026 Annual General Meeting of Shareholders of Petrovietnam
Machinery - Technology Joint Stock Company assigns the Company's Board of
Directors, Supervisory Board, and Executive Board to implement the above matters in
compliance with applicable laws and the Company Charter.




Article 3. This Resolution takes effect from the date of signing. The Company's Board
of Directors, Supervisory Board, and Executive Board shall implement this Resolution.

ON BEHALF OF THE GENERAL
MEETING OF SHAREHOLDERS

Recipients: V

- PVMACHINO sharcholders;

- BOD members; Supervisory Board,
- Board of General Directors;

- Archives: Administration, BOD.




PETROVIETNAM MACHINERY - TECHNOLOGY JSC.

CONTENTS FOR AMENDMENTS AND SUPPLEMENTS TO REGISTERED
BUSINESS LINES, INDUSTRY CODES, AND AMENDMENTS AND SUPPLEMENTS
TO THE COMPANY CHARTER OF PETROVIETNAM MACHINERY -
TECHNOLOGY JSC.

(Attached to Resolution No.: 050 /NQ/MTB-DHBCP dated June 22, 2026 of The General

meeting of Shareholders)

1. Amend and supplement the registered business lines and industry codes in Clause
1, Article 4 of the Company Charter as follows:

a) Add the following business lines:

The name of the business sector/profession has been Industry Main

No.
o added. code business line

Wholesale of solid, liquid, and gaseous fuels and related
4671
1. products. X

Details: Wholesale of coal and other solid fuels

2: Activities of employment placement agencies 7810
Retail sale of clothing, footwear, leather and imitation
3. 4771
leather goods.
Other short-term accommodation services
4. Details: Guesthouse, lodging establishment providing 5520
short-term accommodation services.
Repair and maintenance of transport vehicles (excluding
5. . 3315
cars, motorcycles, and other motor vehicles)
6. Repair and maintenance of electrical equipment 3314
7. Repair and maintenance of electronic and optical equipment. 3313
Q Repair and maintenance of machinery and equipment 3312
9. Wholesale of computers, peripherals, and software. 4651
Wholesale of other construction materials and installation
equipment
Detail:
10. | - Wholesale trade of bamboo, rattan, timber, and 4673

processed wood;

- Wholesale cement;

- Wholesale of building bricks, tiles, stones, sand, and
gravel;




The name of the business sector/profession has been
added.

Industry
code

Main
business line

- Wholesale of building glass;

- Wholesale of paints and varnishes;

- Wholesale of tiles and sanitary ware;

- Wholesale of hardware;

- Wholesale of pipe fittings, couplings and other
connecting components;

- Wholesale of sanitary installation equipment: Pipes,
conduits, fittings, faucets, T-joints, rubber hoses, etc.

11

Wholesale of metals and metal ores

(Excluding trading in gold bars)

4672

12.

Electricity generation from non-renewable energy sources

3511

13.

Transmission and distribution of electricity

3513

14.

Wholesale of rice, wheat, other cereal products, and flour.

4631

15.

Manufacture of computers and computer peripheral
equipment

2620

L6.

Manufacture of office machinery and equipment
(excluding computers and computer peripherals)

2817

17.

Manufacturing machinery and equipment for the
metallurgical industry.

2823

18.

Retail sale of other new goods (excluding automobiles,
motorcycles, and their accessories)
Detail:
- Retail sale of flowers, ornamental plants, aquarium
fish, ornamental birds, and ornamental pets;
Retail sale of souvenirs, wickerwork, and handicrafts;
- Retail sale of paintings, photographs and other works
of art (excluding antiques);

- Retail sale of kerosene, gas, and fuel coal for household |

use;

- Retail sale of watches and eyeglasses;

- Retail sale of cameras, photographic film and
photographic materials;

- Retail sale of bicycles and bicycle parts;

- Retail sale of religious artifacts and other goods for
religious purposes;

4773




No.

The name of the business sector/profession has been
added.

Industry
code

Main
business line

- Retail sale of goods used for cleaning and sanitizing,
such as brooms, brushes, cleaning cloths, etc.;

- Retail sale of stamps and coins;

- Retail sale of non-food goods not classified under any
category.

19.

Retail sale of foodstuff

4721

20.

Retail sale of hardware, paints, glass, and other installation
equipment for construction.

Detail:

- Retail sale of hardware;

- Retail sale of paints, colors, and varnishes;
- Retail sale of building glass;

- Retail sale of cement, bricks, tiles, stone, sand and gravel,

iron and steel, and other building materials;

- Retail sale of tiles and sanitary ware.

4752

21.

Retail sale of food

4722

22,

Retail sale of beverages

4723

23,

Other educational support activities

Detail:

- Educational consulting;

- Career and employment-related counseling services;

- Activities involving providing guidance and advice on
education.

8569

24,

Other specialized wholesale trade not classified elsewhere
Details: Wholesale of fertilizers, pesticides and other
chemicals used in agriculture; wholesale of other chemicals
(excluding those used in agriculture); wholesale of rubber;
wholesale of scrap metal and non-metal waste; other
specialized wholesale not classified elsewhere.

4679

25.

Repair and maintenance of computers, information and
communication equipment.

9510

26.

Web search portal operations and other information

services
(Excluding activities prohibited by the State)

6390

W2\ Tz < g



No.

The name of the business sector/profession has been
added.

Industry
code

Main
business line

27.

Other remaining professional, scientific and technological
activities not classified elsewhere.

Detail:

- Commercial brokerage activities, i.e., arranging buying
and selling at small to medium scale, including all
professions, excluding real estate brokerage;

- Providing advice on agricultural science;

- Environmental consulting services;

- Energy saving consulting activities;

- Activities of construction economists.

- Economic services for construction projects, such as the
work of construction economists;

7499

28.

Manufacture of other electronic components

Detail:

- Manufacturing of capacitors and electronic products;

- Manufacturing of resistors and electronic components;
- Manufacturing of microprocessor circuits;

- Manufacturing electronic circuit boards;

- Manufacturing of electronic tubes;

- Electronic component manufacturing;

- Manufacturing of integrated circuits;

- Manufacturing of bipolar tubes, transistors, and related
splitters;

- Manufacturing of inductive components (inductors, coils,
converters), a type of electronic component;

- Manufacturing of electronic crystals and crystal assembly;

- Manufacturing solenoids, switches, and transducers for
electronic components;

- Manufacturing of semiconductors, manufacturing of
refined and semi-refined materials;

- Manufacturing of interface cards (audio, video, control,
network);

- Manufacturing of display components (plasma, polymer,
LCD);

2619




The name of the business sector/profession has been Industry Main
No. A i
added. code business line
- Manufacturing of light-emitting diodes;
- Manufacturing printer cables, monitor cables, USB
cables, etc.
Intermediary services for real estate activities 6821
Detail:
- Real estate brokerage services; Clause 11,
20 (excluding real estate auctions and land use rights auctions) | Article 3 of
' the Law on
Real Estate
Business
2023
Other real estate activities on a fee or contract basis 6829
Detail:
- Real estate consulting services; Clauses 12
- Property management services. and 13 of
30. | (excluding real estate auctions and land use rights auctions) | Article 3 of
the Law on
Real Estate
Business
2023
31 Rep.air and maintenance of household appliances and 9522
equipment.
b) Remove the following business activities:
No. The business sector/profession name has been Industry Note
removed from the registered list. code
1. Wholesale of solid, liquid, and gaseous fuels and related
products. 4661
: : (Main)
Details: Wholesale of coal and other solid fuels
9 Activities of employment placement, consulting and
brokerage centers and agencies
Details: Services for sending workers to work abroad;
(excluding brokerage, referral, recruitment, and labor 7810
supply for enterprises with the function of exporting
labor and supplying and managing workers going to
work abroad);
3. Retail sale of clothing, footwear, leather and imitation 4771

leather goods in specialized stores.

NS B iy



No. The business sector/profession name has been Industry Note
removed from the registered list. code
4. Short-term accommodation services 5510
5. Repair and maintenance of transport vehicles (excluding
cars, motorcycles, and other motor vehicles) 3315
Details: Repair and maintenance of transport vehicles
6. Repair electrical equipment 3314
7. Repair of electronic and optical equipment 3313
3. Repairing machinery and equipment 3312
9. Repairing household appliances and equipment. : 9522
10. Wholesale of computers, peripherals, and software. 4651
11. Wholesale of other building materials and installation
equipment.
Detail: 4663
Wholesale of other building materials and installation
equipment.
Wholesale paints and varnishes
12. Wholesale of metals and metal ores
Details: Wholesale of iron and steel; 4662
Wholesale of metals and metal ores
13. Electricity generation
Details: Hydroelectric power, coal-fired thermal power; 3511
gas-fired thermal power; wind power; solar power; other
types of power (waste-fired power).
14. Electricity transmission and distribution
excluding transmission and dispatch of electricity in the 3512
national power system.
15. | Wholesale of rice, wheat, other grains, and flour. 4631
16. Manufacture of computers and computer peripherals. 2620
17 Manufacture of office machinery and equipment 2817
(excluding computers and computer peripherals)
18. | Manufacturing of metallurgical machinery 2823
19. Retail sale of other new goods in specialized stores
Detail:
- Retail sale of fire fighting equipment 4773

- Retail sale of trash cans
- Retail sale of raw agricultural products
- Retail sale of bicycles and parts in specialized stores.




No.

The business sector/profession name has been
removed from the registered list.

Industry
code

Note

- Retail sale of seedlings

- Retail sale of fertilizers and agricultural chemicals.

- Retail sale of other new goods not classified elsewhere
in specialized stores

20.

Retail sale of food in specialized stores.

4721

21.

Retail sale of hardware, paint, glass and other installation
equipment for construction in specialized stores.

Detail:

- Retail sale of hardware in specialized stores;

- Retail sale of paints, colors, and varnishes in specialized
stores;

- Retail sale of building glass in specialized stores;

- Retail sale of cement, bricks, tiles, stone, sand and
gravel, iron and steel, and other building materials in
specialized stores;

_ Retail sale of tiles and sanitary ware in specialized
stores.

4752

22,

Retail sale of food in specialized stores
Details: Retail sale of other food products in specialized
stores.

4722

25

Retail sale of beverages in specialized stores.
Details: Retail sale of beverages in specialized stores.

4723

24.

Educational support services

8560

25.

Other specialized wholesale trade not classified
elsewhere

Details: Wholesale of fire fighting equipment, fertilizers,
pesticides; agricultural chemicals.

- Wholesale rubber;

Wholesale of chemicals (excluding chemicals prohibited
by the State);

Wholesale of scrap metal and non-metal waste.
(excluding items prohibited by the State)

4669

26.

Repairing computers and peripherals.

9511

. 8

Other information services not otherwise classified

6399

28.

Wholesale trade of automobiles and other motor vehicles.

4511

29,

Retail sale of passenger cars (9 seats or fewer)

4512

30.

Automobile and other motor vehicle dealerships

4513




No. The business sector/profession name has been Industry Note
removed from the registered list. code
31. Maintenance and repair of automobiles and other motor 4520
vehicles.
39 Selling spare parts and accessories for automobiles and 4530
other motor vehicles.
13 Motorcycles for sale 4541
34, Motorcycle and scooter maintenance and repair 4542
35. Selling spare parts and accessories for motorcycles and 4543
scooters.
36 Other professional, scientific and technological activities
not elsewhere classified
e g b s : y - 7490
This includes monitoring services for air emissions,
wastewater, etc., at factories.
37. Electronic component manufacturing 2610
38. Real estate consulting, brokerage, and auction services;
land use rights auction services.
Detail:
- Real estate brokerage services;
- Real estate consulting services; 6820
- Property management services;
- Real estate brokerage services.
(excluding real estate auctions and land use rights
auctions)

2. Amend and supplement the Company Charter

2.1. Amend and supplement Clause 3, Article 2 of the Company Charter as follows:
“3. The registered head office of the Company is:

- Head office address: No. 8 Trang Thi, Hoan Kiem Ward, Hanoi City, Vietnam
2.2. Amend and supplement Clause 1, Article 4 of the Company Charter:

Amend and supplement the business lines approved by the 2026 Annual General Meeting
of Shareholders and accepted for amendment and supplementation registration.

_____ ————— R — o e e




PETROVIETNAM MACHINERY - THE SOCIALIST REPUBLIC OF VIETNAM

TECHNOLOGY JSC. Independence - Freedom - Happiness

MEETING MINUTES
ANNUAL GENERAL MEETING OF SHAREHOLDERS 2026

A. Company Name: Petrovietnam Machinery - Technology JSC.
(PVMACHINO)
Head office address: No. 8 Trang Thi, Hoan Kiem Ward, Hanoi.
Enterprise Registration Number: 0101394512.
B. Start Time: 08:30 AM, June 22, 2026
C. Venue: No. 8 Trang Thi, Hoan Kiem Ward, Hanoi.
D. Attendees: Sharcholders of Petrovietnam Machinery — Technology JSC. named
in the list of shareholders finalized on May 26, 2026.
E. Conditions for Conducting the Meeting:
The Head of the Shareholder Eligibility Verification Committee — Ms. Chu Thi

Thanh Chung reported to the General Meeting the results of the shareholder eligibility
verification for attending the 2026 Annual General Meeting of Shareholders at the

opening time (08:30 AM) as follows:

The number of attending shareholders and authorized proxies is 68 Shareholders,
representing 27,404,780 shares, accounting for 70.93% of the total number of voting
shares (38,638,600 shares). The General Meeting is eligible to proceed in accordance
with applicable legal regulations.

F. Meeting Contents:

I. Personnel Structure of the Presidium and Assisting Committees at the
Meeting

The personnel structure of the Presidium and Assisting Committees at the Meeting
was approved by the General Meeting of Shareholders via Voting Cards with a 100%
approval rate of the total shares attending and voting at the meeting. Specifically as
follows:

*The Presidium:

- Mr. Dang Van Than — Chairman of the Board of Directors (BOD), Chairperson.

- Mr. Pham Van Hiep — Member of the BOD cum General Director, Member.

- Ms. Nguyen Thi Hoai Thanh — Independent Member of the BOD, Member.

The Chairperson appointed the Meeting Secretariat comprising the following

members:




*Meeting Secretariat:

- Mr. Truong Viet Nghia — BOD Secretary, Head.

- Ms. Pham Ngoc Quynh — Specialist of the Planning, Investment & Project
Department, Member.

*Vote Counting Committee.

- Mr. Nguyen Anh Dung — Head of the Planning, [nvestment & Project Department,
Head.

- Ms. Vu Thi Mai Nguyet — Specialist of the Planning, Investment & Project
Department, Deputy Head.

- Ms. To Thu Trang — Specialist of the Finance & Accounting Department,
Member.

II. Agenda of the Meeting:

On behalf of the Presidium, Mr. Dang Van Than adopted the Meeting's Agenda.
The working program includes the following items:

1. Working Regulations at the 2026 Annual General Meeting of Shareholders
(AGM);

2. Report on the Board of Directors' activities at the 2026 AGM.;

3. Report of production and business activities in 2025 and the plan for 2026;
4. Report on the activities of Board of Supervisors at the 2026 AGM;
5. Audited Financial Statements for 2025;
6. Proposal on the 2025 profit distribution plan,

7. Proposal on the finalization of remuneration and allowances for the BOD and
Supervisory Board in 2025, and the remuneration and allowance payment plan for the
BOD and Supervisory Board in 2026;

8. Proposal regarding the selection of the auditing unit for 2026 Financial
Statements;

9. Proposal regarding Amending and Supplementing Registered Business Lines
and Amending and Supplementing the Company's Charter,

10. Proposal regarding The listing of PVM shares on the stock exchange;
11. Discussion and voting on the contents at the Meeting;

12. Announcement of the vote-counting results on the meeting contents;
13. Approval of the Minutes of the 2026 AGM,;

14. Closing of the Meeting.

The General Meeting of Shareholders unanimously approved the Meeting's
Agenda and Contents with a 100% approval rate of the total shares attending and
voting at the meeting via Voting Cards.




IIL. Presentation of the Meeting Contents

1. On behalf of the Organizing Committee, Mr. Nguyen Anh Dung — Head of the
Planning, Investment & Project Department presented the Meeting's Working
Regulations. The General Meeting of Shareholders unanimously approved with a
100% approval rate of the total shares attending and voting at the meeting via Voting
Cards.

2. Authorized by the Chairman of the BOD, Mr. Nguyen Minh Tuan — Member
of the BOD presented the Report on the activities of the Board of Directors at the
2026 AGM.

3. Authorized by the General Director, Mr. Luong Van Hoa — Deputy General
Director presented the Report on business results for 2025 and the business plan for
2026.

4 On behalf of the Supervisory Board, Ms. Le Thi Kieu Van — Head of the
Supervisory Board presented the Report on the activities of the Supervisory Board at
the 2026 AGM.

5. Assigned by the Organizing Committee, Mr. Hoang Minh Duc — Chief
Accountant presented:

- Proposal on the 2025 profit distribution plan.

- Proposal on selecting an independent audit firm for the 2026 financial statements.

- Proposal on listing PVM shares on the Stock Exchange.

6. Assigned by the Organizing Committee, Mr. Phi Thanh Thuan — Head of the
Human Resources & General Administration Department presented:

_ Proposal on the finalization of remuneration and allowances for the BOD and
Supervisory Board in 2025, and the remuneration and allowance payment plan for the
BOD and Supervisory Board in 2026.

- Proposal on amending and supplementing registered business lines and amending
and supplementing the Company Charter.

IV. Discussion and Voting on the Meeting Contents

The Presidium invited Shareholders to comment on the reports and Proposals at the
Meeting. Key opinions of the shareholders are as follows:

1. Shareholder (shareholder code 42)

Proposed a plan to improve the Company's operational efficiency and enterprise
value. The shareholder assessed that the Company still has several issues to focus on,
including stagnant capital in real estate projects, the operational efficiency of the
Danang automobile business unit, pressure on managing debt and cash flow, the
requirement to improve personnel utilization efficiency, and strengthening investor
relations.

Based on that, the shareholder proposed upcoming objectives including expediting
legal procedures to implement key real estate projects; divesting from the Danang
automobile business unit to recover investment capital; maintaining commercial




operational efficiency and controlling financial indicators; improving labor
productivity through applying KPIs linked to employee incentive mechanisms; and
concurrently strengthening investor relations to enhance corporate image and value.

To implement the above objectives, the shareholder recommended establishing a
task force to accelerate project legal work, finding partners to transfer capital at the
underperforming unit, building a risk management mechanism for commercial
activities, deploying KPI and ESOP systems, and managing cash flows on digital
platforms, while simultaneously building a dedicated investor information page and
strengthening connection activities with investors.

The shareholder also proposed an implementation roadmap for 2026 with
milestones for divestment, building risk management mechanisms, deploying the KPI
system, digital transformation, and completing project legal procedures; and
concurrently recommended assigning responsibilities to key management titles and
allocating appropriate resources for execution.

In addition to the above proposal, the Shareholder commented on the profit
distribution proposal, requesting the Company to clarify the 2025 profit distribution
plan, including the projected dividend payment plan and ratio.

2. Shareholder (shareholder code 32)

Expressed consensus on the contents submitted to the Meeting regarding the
audited financial statements, BOD remuneration, and the share listing plan.
Additionally, requested the Company to clarify several contents:

- 2025 profit distribution plan: The sharcholder requested that the dividend
payment content be clearly presented in the Meeting documents to ensure
transparency and facilitate shareholders' monitoring and evaluation. The shareholder
proposed that the Company needs a dividend payment plan given that the Company
still has retained earnings, to ensure the rights of the Company's shareholders.

- The status and results of recovering outstanding debts and underperforming
investments of the Company;

- Some contents related to the Company's operations and prospects for improving
business efficiency in the coming time.

3. Shareholder (shareholder code 146)
Requested clarification on the following contents:

- 2025 profit distribution plan: Requested the Board of Directors to clarify the
dividend payment policy in 2025, including whether the Company will pay dividends,
the expected ratio, and the form of payment (cash or shares). The Company should
supplement and clarify the content related to the dividend payment plan (cash or
shares) in the proposal, as this is of concern to shareholders. Concurrently, the
shareholder proposed the Company consider balancing the need to retain profit to
increase capital and paying dividends at a reasonable level to ensure shareholder rights
and increase the stock's attractiveness in the context of the Company's orientation to
transfer listing to HOSE. The shareholder also suggested that the profit distribution




plan should clearly demonstrate dividend scenarios (cash or bonus shares), rather than
just stopping at not paying or general authorization.

- Implementation status of the Company's investment projects: Update the
implementation progress of projects, especially the social housing project in Dong
Anh, Hanoi, and the project in Dong Kinh, Lang Son; concurrently clarify the
Company's capital contribution ratio in project enterprises, cooperation structure,
implementation plan, and execution roadmap in the coming time. The shareholder
also requested clarification on the determination of the value of land use rights of the
parties contributing capital to the project, as well as the progress of completing the
database serving valuation and capital contribution.

- Share listing transfer plan: The Company to provide information on the plan to
transfer the listing of shares from UPCoM to HOSE, including the expected execution
time and necessary conditions for implementation.

- Plan to increase charter capital and mobilize financial resources: Clarify the
orientation to increase charter capital in the coming time, including the plan to
mobilize financial resources and cooperate in investment with credit institutions and
partners to meet the capital needs for real estate projects. The shareholder also
expressed the view that the Company could consider an option to increase capital
from retained earnings or other appropriate forms, instead of relying on new capital
mobilization from shareholders.

4. Shareholder (shareholder code 299)

Acknowledged the information shared by the Presidium and the explanations
related to the profit distribution plan, capital increase plan, and the Company's
development orientation. Concurrently, the shareholder requested the Company to
clarify the plan to increase charter capital in the coming time, as well as the ability to
mobilize and support capital from credit institutions and partners during the
implementation of the Company's projects.

*The Presidium explained the shareholders’ opinions and recommendations
at the Meeting with the following main contents:

1. Business performance results, restructuring, and corporate governance:

The Presidium stated that the Parent Company's business results in 2025 essentially
fulfilled the set plan. However, the consolidated business results fell short of
expectations due to the underperformance of the subsidiary. Given this reality, the
Company continues to review and evaluate the operational efficiency of each unit and
business sector to formulate appropriate restructuring solutions, focusing resources
on sectors and projects with higher efficiency.

The automobile business sector under the Subsidiary has recently been impacted
by difficult market developments, increasing competitive pressur¢ among car
manufacturers, and policies encouraging electric vehicle usage. The Company has
implemented various solutions to restructure operations, strictly manage asscts,
optimize operating Ccosts, and improve resource utilization efficiency. Through




implementation, business activities initially recorded positive improvement signals in
2026.

Regarding corporate governance, the Company continues to carry out
organizational restructuring toward leanness, improving management efficiency,
while strengthening resources for units directly implementing projects and core
business operations. Simultaneously, the Company promotes the application of
technology in governance and administration, digitizing approval processes, project
management, and internal administration to enhance transparency, labor productivity,
and system-wide operational efficiency.

2. Asset management, exploitation, and resource utilization:

The Presidium noted that the Company's key land plots are mainly state-leased
land; therefore, the investment, exploitation, and utilization of assets must comply
with legal regulations and depend on the completion of procedures with competent
authorities.

While awaiting project implementation, the Company proactively exploits existing
assets through leasing, business cooperation, or appropriate transfer to generate cash
flow, improve asset utilization efficiency, and optimize capital. At the same time, the
Company continues to review the asset portfolio, evaluate exploitation efficiency, and
restructure resources to focus on sectors and projects with greater potential and higher
efficiency.

The Company determines that improving asset utilization efficiency, enhancing
risk management, and optimizing resources is one of the key tasks to improve
operational efficiency and create a financial foundation for the development strategy
in the next phase.

3. Debt recovery:

The Company is continuing to handle complex old debts, including those arising
from previous periods and related to legal procedures, while working with competent
authorities ‘to handle them in accordance with regulations. For new debts, the
Company has strengthened risk management, established a specialized department,
and applied multiple recovery measures to maximize cash flow into the enterprise.

4. Implementation status of investment projects:

The Company is implementing several real estate projects; however, progress
depends on completing legal procedures and the ability to arrange funding. In the
context of a challenging credit market, the Company must balance investment needs
with financial capacity, prioritizing highly feasible projects in areas with favorable
implementation conditions.

For the project in Dong Kinh Ward (Lang Son), the Company is working with local
authorities to resolve obstacles related to site clearance. Concurrently, it is fulfilling
capital contribution obligations according to the approved plan to support
compensation, site clearance, and project implementation as scheduled.




For the project in Dong Anh Commune (Hanoi): The project is oriented towards a
social housing model combined with a portion of commercial housing according to
planning. The Company is executing the next steps fo establish a project enterprise in
accordance with regulations, mobilize additional partners and suitable financial
resources as a basis for implementation in the coming period.

5. Profit distribution plan and dividend payment:

The Presidium stated that the BOD respectfully requests the General Meeting to
consider and approve the plan not to pay dividends in 2025 to serve the capital needs
for key investment projects amidst limited access to bank credit and high interest
costs. The Company acknowledges the shareholders' opinions on the need to
harmonize reinvestment and dividend payment to ensure attractiveness to investors.
In subsequent phases, the Company will consider appropriate plans such as paying
dividends in cash, shares, or issuing bonus shares depending on actual conditions.
Simultancously, the Company accepts shareholders' feedback on clarifying the
dividend plan in the Profit Distribution Proposal at future Meetings.

6. Capital increase plan and credit relations:

Increasing charter capital is necessary to enhance financial capacity, increase
reciprocal capital for projects, and improve access to credit sources. The capital
increase plan will be carefully researched regarding scale, timing, and issuance price,
ensuring alignment with stock market conditions and the rights of existing
shareholders. The Company is also working with credit institutions to secure funding
for investment activities, selecting the optimal plan regarding capital cost and
financial efficiency.

7. Plan for listing/transferring to HOSE:

After the General Meeting approves the relevant contents and completes the
audited financial statements, the Company will coordinate with the consulting unit to
carry out procedures for listing/transferring shares to HOSE at the earliest possible
time. The transfer depends on fully meeting the conditions stipulated by law,
including business results, financial transparency, and resolving outstanding issues
related to debt. The Company determines this is an important objective and will
implement it according to an appropriate roadmap.

The Presidium recorded and accepted the shareholders' opinions and
recommendations at the Meeting. The contributions will be researched and considered
by the Company during the governance, administration, and formulation of
operational plans in the coming time.

VL. Voting on the Contents at the General Meeting of Shareholders
- Total number of votes distributed: 80 votes, equivalent to 28,1 82,887 shares.
- Total number of votes collected: 68 votes, equivalent to 27,987,597 shares.
+ Valid votes: 64 votes, equivalent to 27,542,397 shares.
+ Invalid votes: 04 votes, equivalent to 445,200 shares.
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1. Report on the activities of the Board of Directors at the 2026 AGM.

Number of affirmative shares: 27,486,997 shares, accounting for 98.21% of the
total shares attending and voting at the Meeting.

Number of dissenting shares: 0 shares, accounting for 0% of the total shares
attending and voting at the Meeting.

Number of abstaining shares: 0 shares, accounting for 0% of the total shares
attending and voting at the Meeting.

2. Report on production and business results in 2025.

Number of affirmative shares: 27,542,397 shares, accounting for 98.41% of the
total shares attending and voting at the Meeting.

Number of dissenting shares: 0 shares, accounting for 0% of the total shares
attending and voting at the Meeting.

Number of abstaining shares: 0 shares, accounting for 0% of the total shares
attending and voting at the Meeting.

3. Business plan for 2026.

Number of affirmative shares: 26,783,897 shares, accounting for 95.7% of the total
shares attending and voting at the Meeting.

Number of dissenting shares: 58,500 shares, accounting for 0.21% of the total
shares attending and voting at the Meeting.

Number of abstaining shares: 700,000 shares, accounting for 2.5% of the total
shares attending and voting at the Meeting.

4. Report on the activities of the Board of Supervisors at the 2026 AGM.

Number of affirmative shares: 26,842,397 shares, accounting for 95.91% of the
total shares attending and voting at the Meeting.

Number of dissenting shares: 0 shares, accounting for 0% of the total shares
attending and voting at the Meeting.

Number of abstaining shares: 700,000 shares, accounting for 2.5% of the total
shares attending and voting at the Meeting.

5. Audited Financial Statements for 2025.

Number of affirmative shares: 26,842,397 shares, accounting for 95.91% of the
total shares attending and voting at the Meeting.

Number of dissenting shares: 0 shares, accounting for 0% of the total shares
attending and voting at the Meeting.

Number of abstaining shares: 700,000 shares, accounting for 2.5% of the total
shares attending and voting at the Meeting.

6. Proposal No. 0039/MTB-HPQT dated May 30, 2026, on the 2025 profit
distribution plan.

Number of affirmative shares: 26,783,897 shares, accounting for 95.7% of the total
shares attending and voting at the Meeting.



Number of dissenting shares: 58,500 shares, accounting for 0.21% of the total
shares attending and voting at the Meeting.

Number of abstaining shares: 700,000 shares, accounting for 2.5% of the total
shares attending and voting at the Meeting.

7. Proposal No. 0040/MTB-HPQT dated May 30, 2026, on the finalization of
remuneration and allowances for the BOD and Supervisory Board in 2025 and
the remuneration and allowance payment plan for the BOD and Supervisory
Board in 2026.

Number of affirmative shares: 26,783,897 shares, accounting for 95.7% of the total
shares attending and voting at the Meeting.

Number of dissenting shares: 58,500 shares, accounting for 0.21% of the total
shares attending and voting at the Meeting.

Number of abstaining shares: 700,000 shares, accounting for 2.5% of the total
shares attending and voting at the Meeting.

8. Proposal No. 109/MTB-BKS dated May 30, 2026, on selecting auditing unit
for 2026 Financial Statements. '

Number of affirmative shares: 25,062,197 shares, accounting for 89.55% of the
total shares attending and voting at the Meeting.

Number of dissenting shares: 55,400 shares, accounting for 0.2% of the total shares
attending and voting at the Meeting.

Number of abstaining shares: 2,424,800 shares, accounting for 8.66% of the total
shares attending and voting at the Meeting.

9. Proposal No. 0041/MTB-HPQT dated May 30, 2026, on amending and
supplementing registered business lines and amending and supplementing the
Company’s Charter.

Number of affirmative shares: 26,786,997 shares, accounting for 95.71% of the
total shares attending and voting at the Meeting.

Number of dissenting shares: 55,400 shares, accounting for 0.2% of the total shares
attending and voting at the Meeting.

Number of abstaining shares: 700,000 shares, accounting for 2.5% of the total
shares attending and voting at the Meeting.

10. Proposal No. 0042/MTB-HDQT dated May 30, 2026, on listing PVM shares
on the Stock Exchange. ' ' -

Number of affirmative shares: 26,842,397 shares, accounting for 95.91% of the
total shares attending and voting at the Meeting.

Number of dissenting shares: 0 shares, accounting for 0% of the total shares
attending and voting at the Meeting.

Number of abstaining shares: 700,000 shares, accounting for 2.5% of the total
shares attending and voting at the Meeting.




VI. Presentation and Voting to Approve the Meeting Minutes:

On behalf of the Meeting Secretariat, Mr. Truong Viet Nghia read the full text of
the Meeting Minutes. The shareholders attending the Meeting had no opinions
differing from the contents of the Minutes drafted and read publicly before the
Meeting.

The General Meeting proceeded to vote and approve the entire content of the
Meeting Minutes with a 100% approval rate of the total shares attending and voting
at the Meeting.

The 2026 Annual General Meeting of Shareholders concluded at 11:45 AM on the
same day.

Based on these Meeting Minutes, the Resolution of the 2026 Annual General
Meeting of Shareholders will be drafted in writing and published in its entirety on the
website of Petrovietnam Machinery — Technology JSC. (https://pvmachino.vn) to
notify all Shareholders in accordance with the provisions of the Law.

SECRETARIAT CHAIR OF THE MEETING

CHAIRMAN OF THE BOD

Truong Viet Nghia Pham Ngoc Quynh




PETROVIETNAM MACHINERY -  SOCIALIST REPUBLIC OF VIETNAMNAM
TECHNOLOGY JSC. Independence - Freedom - Happiness

Hanoi, June 22, 2026

VOTE COUNTING MINUTES
BY VOTING BALLOT

THE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS
PETROVIETNAM MACHINERY — TECHNOLOGY JSC.

Pursuant to the Law on Enterprises No. 59/2020/QH14;

Pursuant to the Charter of Petrovietnam Machinery — Technology JSC.;

Pursuant to the Working Regulations of the 2026 Annual General Meeting of
Shareholders of Petrovietnam Machinery — Technology JSC. approved by the
General Meeting of Shareholders,

We, the Vote Counting Committee, include:

- Mr. Nguyen Anh Dung — Head of the Committee

- Ms. Vu Thi Mai Nguyet — Deputy Head

- Ms. To Thu Trang — Member

‘The Vote Counting Committee reports the results of vote counting for the 7%

Reports and Proposals by voting ballot as follows: Ao N
_ Total number of ballots distributed: 80 ballots, corresponding to 28,182,838 =| Gé
shares. \ *0\‘».\;\‘{

- Total number of ballots collected: 68 ballots, corresponding to 27,987,597&%
shares.

+ Valid ballots: 64 ballots, corresponding to 27,542,397 shares.

+ Invalid ballots: 04 ballots, corresponding to 445,200 shares.

Specific voting contents are as follows:
1. Report on the Board of Directors' activities at the 2026 AGM.

Number of affirmative shares: 27,486,997 shares, accounting for 98.21% of the
total shares attending and voting at the Meeting.

Number of dissenting shares: 0 shares, accounting for 0% of the total shares
attending and voting at the Meeting.

Number of abstaining shares: 0 shares, accounting for 0% of the total shares
attending and voting at the Meeting.



Note: Regarding the content of the "Report on the Board of Directors' activities
at the 2026 AGM", the total number of voting shares is 27,486,997 shares, which is
55,400 shares lower than the total number of shares from valid voting ballots
(27,542,397 shares). The reason is that 01 shareholder owning 55,400 shares
submitted a valid voting ballot but did not select any voting option for this specific
content; therefore, these shares were not recorded in the voting results of the
aforementioned content.

2. Report of production and business activities in 2025.

Number of affirmative shares: 27,542,397 shares, accounting for 98.41% of the
total shares attending and voting at the Meeting.

Number of dissenting shares: 0 shares, accounting for 0% of the total shares
attending and voting at the Meeting.

Number of abstaining shares: 0 shares, accounting for 0% of the total shares
attending and voting at the Meeting.
3. Production and business plan for 2026.

Number of affirmative shares: 26,783,897 shares, accounting for 95.70% of the
total shares attending and voting at the Meeting.

Number of dissenting shares: 58,500 shares, accounting for 0.21% of the total
shares attending and voting at the Meeting.

Number of abstaining shares: 700,000 shares, accounting for 2.50% of the total
shares attending and voting at the Meeting.

4. Report on the activities of Board of Supervisors at the 2026 AGM.

Number of affirmative shares: 26,842,397 shares, accounting for 95.91% of the
total shares attending and voting at the Meeting.

Number of dissenting shares: 0 shares, accounting for 0% of the total shares
attending and voting at the Meeting.

Number of abstaining shares: 700,000 shares, accounting for 2.50% of the total
shares attending and voting at the Meeting.

5. Audited financial statements for 2025.

Number of affirmative shares: 26,842,397 shares, accounting for 95.91% of the
total shares attending and voting at the Meeting.

Number of dissenting shares: 0 shares, accounting for 0% of the total shares
attending and voting at the Meeting.

Number of abstaining shares: 700,000 shares, accounting for 2.50% of the total
shares attending and voting at the Meeting.
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6. Proposal regarding the 2025 profit distribution plan.
(Reference: Proposal No. 0039/MTB-HPQT dated May 30, 2026)

Number of affirmative shares: 26,783,897 shares, accounting for 95.70% of the
total shares attending and voting at the Meeting.

Number of dissenting shares: 58,500 shares, accounting for 0.21% of the total
shares attending and voting at the Meeting.

Number of abstaining shares: 700,000 shares, accounting for 2.50% of the total
shares attending and voting at the Meeting.

7. Proposal regarding Final Settlement of Remuneration and Allowances for
the BOD and BOS in 2025 and the Payment Plan for Remuneration and
Allowances for the BOD and BOS in 2026.

(Reference: Proposal No. 0040/MTB-HDQT dated May 30, 2026)

Number of affirmative shares: 26,783,897 shares, accounting for 95.70% of the
total shares attending and voting at the Meeting.

Number of dissenting shares: 58,500 shares, accounting for 0.21% of the total
shares attending and voting at the Meeting.

Number of abstaining shares: 700,000 shares, accounting for 2.50% of the total
shares attending and voting at the Meeting.

8. Proposal regarding the selection of the auditing unit for 2026 Financial
Statements.

(Reference: Proposal No. 109/MTB-BKS dated May 30, 2026)

Number of affirmative shares: 25,062,197 shares, accounting for 89.55% of the
total shares attending and voting at the Meeting.

Number of dissenting shares: 55,400 shares, accounting for 0.20% of the total
shares attending and voting at the Meeting.

Number of abstaining shares: 2,424,800 shares, accounting for 8.66% of the total
shares attending and voting at the Meeting.

9. Proposal regarding Amending and Supplementing Registered Business
Lines and Amending and Supplementing the Company's Charter.

(Reference: Proposal No. 0041/MTB-HDQT dated May 30, 2026)

Number of affirmative shares: 26,786,997 shares, accounting for 95.71% of the
total shares attending and voting at the Meeting.

Number of dissenting shares: 55,400 shares, accounting for 0.20% of the total
shares attending and voting at the Meeting.

Number of abstaining shares: 700,000 shares, accounting for 2.50% of the total
shares attending and voting at the Meeting.
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10. Proposal regarding The listing of PVM shares on the stock exchange.
(Reference: Proposal No. 0042/MTB-HPQT dated May 30, 2026)

Number of affirmative shares: 26,842,397 shares, accounting for 95.91% of the
total shares attending and voting at the Meeting.

Number of dissenting shares: 0 shares, accounting for 0% of the total shares
attending and voting at the Meeting.

Number of abstaining shares: 700,000 shares, accounting for 2.50% of the total

shares attending and voting at the Meeting.

These 3-page vote counting minutes were completed at 11:15 AM on June 22,
2026, at No. 8 Trang Thi, Hoan Kiem Ward, Hanoi City, and publicly read before the
General Meeting.

VOTE COUNTING COMMITTEE

Member Deputy Head Head
ey Mo — o
To Thu Trang Vu Thi Mai Nguyet Nguyen Anh Dung



PETROVIETNAM MACHINERY —  THE SOCIALIST REPUBLIC OF VIETNAM
TECHNOLOGY JSC. Independence — Freedom - Happiness

-Ta Noi, M“?f 30,2026

WORKING REGULATIONS
AT ANNUAL GENERAL MEETING OF SHAREHOLDERS 2026

To Shareholders of PetroVietnam Machinery ;Technology JSC.

Based on: .

- The Enterprise Law No. 59/2020/QH14 dated June 17, 2020;

- The Securities Law No. 54/2019/QH14 dated November 26, 2019;

- The Charter of PetroVietnam Machinery - Technology Joint Stock
Company (PVMACHINO);
The Internal Corporate Governance Regulations of PVMACHINO.

CHAPTER1]
_ GENERAL PROVISIONS
Article 1. Scope of application

— These regulations are used for organizing the 2026 Annual General
Meeting of Shareholders (AGM) of PVMACHINO.

— These regulations specifically stipulate the rights and obligations of
meeting participants, as well as the conditions and procedures for conducting the
meeting.

CHAPTER II
RIGHTS AND OBLIGATIONS OF MEETING PARTICIPANTS

Article 2. Shareholders attending the General Meeting of Shareholders
1. Eligibility to Attend the AGM.

All shareholders owning shares of PYMACHINO (according to the list of
shareholders finalized on May 26, 2026) and their duly authorized representatives
may present at the 2026 AGM.

2. Rights and obligations of eligible shareholders.
a) Required Documents: Shareholders or authorized representatives must
bring;:
— Citizen Identity Card/Identity Card/Passport (for individual shareholders),
Business Registration Certificate (for institutional shareholders);
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— Power of Attorney letter (in case of authorization to attend the meeting).

b) Registration: Shareholders or authorized persons present the above
documents to the Eligibility Verification Board to attend the meeting and receive
the Meeting documents, Voting Cards, and Voting Ballots.

¢) Authorize in writing a proxy to attend and vote on his/her behalf at the
General Meeting of Shareholders. The person authorized to attend the meeting may
not authorize another person to attend the meeting.

d) Shareholders attending the meeting who wish to express their opinions
must obtain the approval of the the Presidium Board, speak briefly and focus on
the key issues that need to be discussed, in accordance with the approved meeting
agenda. Issues that have been raised by previous participants should not be raised
again to avoid duplication. Shareholders attending the meeting can also write
down the content on the questionnaire and submit to the Secretariat.

e) Participate in voting on issues under the authority of the General Meeting
of Shareholders in accordance with the provisions of the Enterprise Law and the
Charter of PVMACHINO.

f) Sharcholders and shareholder representatives attending the General
Meeting of Shareholders, after reviewing proposed resolutions, will discuss and
approve by voting.

g) During the meeting, shareholders must follow the instructions of the
Presidium, behave civilly and politely, and not cause disorder.

h) Shareholders or authorized persons who arrive after the meeting has
opened, after completing the registration procedure, are allowed to attend and vote
on the remaining voting contents according to the approved agenda of the General
Meeting. In this case, the previously conducted votes remain valid and
unaffected.

Article 3. Presidium.

1. The Presidium consists of the Chairman and other members. The Chairman
of the Board of Directors (BOD) shall act as Chairperson or authorize another
BOD member to chair the AGM convened by the BOD. In case the Chairman is
absent or temporarily unable to work, the remaining members of the BOD shall
elect one of them to chair the meeting by majority rule. Other members of the
Presidium are nominated by the Chairman and approved by the AGM by voting.

2. Powers and duties of the Chairperson:

a) The Chairperson appoints one or more people to act as meeting secretaries.

b) Conduct the activities of the meeting according to the agenda approved by
the AGM. Take necessary and reasonable measures to conduct the AGM in an
orderly manner; in accordance with the approved agenda and reflecting the wishes
of the majority of attendees.



c¢) Guide discussions among attendees.

d) Draft resolutions for AGM voting.

e) Address shareholder inquiries directly or designate responders.

f) Other rights specified in Clauses 4, 7 and 8, Article 20 of the Charter of
PVMACHINO.

Article 4. Shareholder Eligibility Verification Board

Shareholder Eligibility Verification Board is established by the decision of the
PVMACHINO. Shareholders Eligibility Verification Board to Attend the AGM is
responsible for examining the qualifications of shareholders or authorized persons
attending the meeting, determining their validity according to the provisions of
law and comparing them with the List of Shareholders entitled to attend the
meeting; Distributing meeting documents and Voting Cards, Voting Ballots;
Reporting before the meeting and being responsible for the results of examining
the qualifications of sharcholders attending the meeting before the meeting is
officially held.

Article 5. Secretariat

1. The Chairperson elected the secretariat.

2. The Secretariat performs support tasks assigned by the Chairperson,
including:

a) Accurately recording meeting minutes.

b) Assist the Presidium in publishing draft Minutes of the General Meeting
and notices of the Presidium sent to shareholders when requested.

¢) Collecting shareholder question forms.
Article 6. Vote Counting Board

1. The Vote Counting Board consists of 03 people nominated by the
Chairperson and approved by the AGM.

2. The counting committee has the following duties:

a) Monitor the voting of shareholders or representatives attending the meeting;
b) Prepare ballot boxes and instructions for filling out ballots;

¢) Conduct ballot collection, counting and reporting results to the AGM.

d) Summarize the number of votes for each content and notify the results to
the Chairperson and the Secretariat;

e) Perform other tasks according to the Regulations on election of members
of the BOD and the Board of Supervisors (BOS) for the 2025 - 2030 term at the
Company 's 2025 AGM..



CHAPTER I1I
CONDUCTING THE GENERAL MEETING

Article 7. Meeting quorum

The AGM shall be duly convened when attended by shareholders representing
over 50% of the total voting shares..

Article 8. Voting procedures

1. Voting principles:

All issues on the agenda of the General Meeting are approved by voting of all
shareholders by Voting Card or Voting Ballot based on share ownership/proxy
rights (except for elections of the 2025-2030 BOD/Supervisory Board members
under separate regulations).

Each shareholder receives 01 Voting Card and 01 Voting Ballot, in which the
name of the shareholder/authorized representative, the number of voting shares
(owned and authorized) of the shareholder and the seal of PYMACHINO are
recorded in the top-left corner. Each ballot will contain the items to be voted on.

2. Voting methods:

a) Voting by Voting Cards: Conducted for the following contents: Approval
of the meeting agenda; Approval of the Working Regulations of the General
Meeting; Approval of the Presidium and the Vote Counting Board; Approval of
the Meeting Minutes; and other issues proposed by the Chairman. Shareholders
vote by raising their Voting Cards (when asked by the Chairman for their
opinions: approval or disapproval or no opinion); shareholders who do not raise
their Voting Cards are considered to have no opinion.

b) Voting by Voting Ballots: Voting Card is used when shareholders vote to
approve Reports and Proposals in addition to the contents voted by Voting Cards.
Shareholders vote as follows:

— Sharcholders or authorized representatives shall vote to approve, or
disappove, or have no opinion an issue by shareholders marking “X” in the
corresponding box on. After voting on all contents, shareholders or authorized
representatives sign, write their full name on the Voting Form and put it in the
ballot box. The Vote Counting Board collects the sharcholders' Voting Ballot to
count the results.

¢) In case of change of mind, the shareholder or authorized representative
must initial next to the final choice opinion box to avoid forgery.

d) Invalid ballots include:

— The voting ballot was not issued by PVMACHINO and did not have the seal
of PVMACHINO .



— Leave all the voting boxes blank or fill in more than one voting box for a
voting item.

— The ballot is corrected, crossed out or filled in more than one voting box
without the initials of the shareholder or authorized representative next to the
marked box.

— The ballot does not have the full signature and name of the Shareholder or
authorized representative.

e) Each share owned or represented by ownership corresponds to one voting
unit.

3. Resolution adoption of the AGM

3.1 Resolutions on the following contents shall be passed if approved by
shareholders representing 65% or more of the total votes of all
shareholders attending and voting at the meeting, except for the cases
specified in Clauses 3, 4 and 6, Article 148 of the Law on Enterprises:

a) Type of shares and total number of shares of each type;

b) Change of business field, sector;

c¢) Change the Company's management structure;

d) Investment project or sale of assets with a value of 35% or more of the
total asset value recorded in the Company's most recent financial report;
d) Reorganize and dissolve the Company.

3.2 Resolutions are passed when approved by shareholders holding more than
50% of the total votes of all shareholders attending and voting at the
meeting, except for the cases specified in Clauses 3.1 of this Article and
Clauses 3, 4 and 6, Article 148 of the Law on Enterprises.

3.3 Resolutions of the AGM passed by 100% of the total number of voting
shares are legal and effective even if the order and procedures for
convening the meeting and passing the resolution violate the provisions
of the Law on Enterprises.

Article 9. Minutes of the AGM

1. Minutes of the AGM must be drafted and approved before meeting
adjournment.

2. Minutes of the AGM on issues in the agenda of the General Meeting are
approved when approved by shareholders representing more than 50% of the total
number of voting shares of all shareholders and shareholder representatives
attending the meeting.

3. Minutes of the AGM shall be archived at the Company.

Article 10. Resolution of AGM

The AGM authorizes the BOD to issue the Resolution of the 2026 AGM based
on the Minutes of the 2026 AGM approved by the General Meeting.
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CHAPTER 1V
TERMS OF IMPLEMENTATION

Article 11, This Charter consists of 4 Chapters and 11 Articles approved at
the AGM as the basis to hold the General Meeting.

Y. ON BEHALF OF
Recipient: THE BOARD OF DIRECTORS
- As above; j—

- Archive: Office, BOD. } '_'i'\.“*ﬂﬂdeiH:éAIRMAN by |
{?/' CONG T 1'_ :
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PETROVIETNAM MACHINERY - THE SOCIALIST REPUBLIC OF VIETNAM
TECHNOLOGY JSC. Independence — Freedom - Happiness

Ha Noi, Mav- 30,2026

REPORT ON THE ACTIVITIES OF THE BOARD OF DIRECTORS
AT THE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS.

To: Shareholders of PetroVietnam Machinery -Technology JSC.
L. Activities of the Board of Directors in 2025.

1. Organizatiohal structure of the Board of Directors

The Company's Board of Directors operates in accordance with the Law on
Enterprises, the Company's Charter, and other relevant legal regulations to fulfill
the rights and duties assigned by the General Meeting of Shareholders.

On April 24, 2025, the Company's Annual General Meeting of Shareholders
approved the election results for the Board of Directors for the 2025-2030 term.
The Board of Directors held a meeting and unanimously elected Mr, Dang Van
Than to continue serving as Chairman of the Board of Directors.

The company's current Board of Directors consists of 5 members:

- Mr. Dang Van Than, Chairman of the Board of Directors

- Mr. Pham Van Hiep, Member of the Board of Directors, General Director

- Mr. Nguyen Minh Tuan, Member of the Board of Directors

-~ Mr. Vuong Hoang Thang, Member of the Board of Directors -

- Ms. Nguyen Thi Hoai Thanh, Independent Member of the Board of Directors
2. Guidance and supervision

The Board of Directors has fulfilled its role in directing and supervising
operational activities in accordance with the functions and duties stipulated in the
Enterprise Law, the Articles of Association, and the Company's internal regulations;
ensuring that the Company's operations are implemented in the right direction,
transparently, and in line with the interests of shareholders.

2.1. Strategic gnidance

In 2025, the Board of Directors will focus on directing and guiding the
implementation of key tasks to improve the Company's operational efficiency and
competitiveness, specifically:

- Directing the review and improvement of the organizational structure and
staffing levels to align with the company's development direction in each stage.
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- Continue to maintain and develop core business areas; while expanding
investment and trading activities into areas such as real estate, project investment,
agricultural product trading, and raw materials for industrial production, in line with
the Company's development orientation and market demand .

- Strengthening cooperative relationships with partners and suppliers is crucial
to ensuring a stable supply of goods, improving service quality, and enhancing
business efficiency.

- Directing financial management, balancing capital sources, ensuring cash
flow to support production, business operations and investment; strengthening cost
control and improving the efficiency of capital utilization.

2.2. Monitoring of activities

The Board of Directors oversees the Executive Board's operations to ensure that
the implementation aligns with the established direction, plans, and objectives,
focusing on the following areas:

- Monitoring the implementation of resolutions and decisions of the General
Meeting of Shareholders and the Board of Directors.

- Monitor and evaluate the business performance periodically through reports
and meetings with the Executive Board.

- Oversee the process of developing, amending, supplementing, and improving
the company's internal regulations and rules.

- Supervise financial operations, risk management, and investment structure;
coordinate with the Board of Supervisors in inspecting, evaluating, and proposing
measures to address and rectify any shortcomings (if any).

In 2025, the Board of Directors held meetings and conducted written
consultations; issued a total of 30 Resolutions and Decisions to implement matters
within its authority (details are provided in the attached appendix).

3. Board of Directors' assessment of business performance

In 2025, businesses continued to face numerous difficulties and challenges
amidst a complex and unpredictable global economic landscape. The increasing
trend of trade protectionism globally, particularly the US's intensified application of
trade defense measures and adjustments to tariff policies on imported goods, has
placed significant pressure on international trade and global supply chains. Given
that the US remains a major export market for Vietnam, these fluctuations have
impacted export activities, thereby affecting the production and business operations,
cash flow, and investment plans of many domestic enterprises.

Domestically, although the macroeconomic situation remains stable, the
process of reviewing, reorganizing, and adjusting administrative units in some
Jocalities has necessitated updating and synchronizing management, planning, and
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related legal documents. These changes have had a certain impact on the investment
environment, especially for sectors heavily reliant on planning and legal procedures,
such as real estate.

In this context, the company's production and business activities have remained
basically stable. The parent company's business results for 2025 met the set plan.
However, the subsidiary — Danang Petroleum Machinery - Technology Joint Stock
Company — did not meet its plan due to difficulties in the Mitsubishi automobile
business amidst increasingly fierce market competition; and also due to the impact
of the shift towards electric vehicles and the government's policies encouraging the
development of clean energy vehicles.

Specifically, consolidated total revenue in 2025 reached VND 1,990.65 billion,
achieving 97% of the annual plan; consolidated pre-tax profit reached VND 33.73
billion, achieving 81% of the annual plan; and consolidated after- tax profit reached
VND 33.62 billion, achieving 83% of the annual plan.

- Commercial business sector: The company continues to focus on trading
agricultural products and animal feed in the domestic market and seeks export
opportunities to several foreign markets. At the same time, the company is expanding
its iron ore imports from Cambodia and Laos to supply domestic steel mills;
participating in supplying raw materials for the industrial and construction sectors.

- Project Investment Area: In 2025, the Company will continue to focus its
resources on accelerating the completion of legal procedures and the implementation
of real estate projects according to plan. The review, reorganization, and adjustment
of administrative units in some localities have resulted in the need to update records,
planning, and related procedures, thereby affecting the project implementation
progress in the past period.

Regarding ongoing projects, the social housing project in Hung Yen province
has received investment approval and land allocation in 2025. Currently, the
company is focusing on implementing infrastructure construction and other items
according to plan, aiming to bring the product to market in 2026.

Meanwhile, the commercial housing project in Hung Yen province has fulfilled
its financial obligations and received land handover. The company is currently
accelerating construction progress, completing infrastructure and related procedures
to launch the project for business in 2026.

In addition to the aforementioned projects, the company continues to review
and expedite the completion of investment procedures for several other projects; at
the same time, it proactively coordinates with relevant authorities to gradually
resolve difficulties and obstacles in order to ensure the progress of implementation
in the coming period.



- Machino Thanh Dat Joint Stock Company (Subsidiary): This unit
currently operates two waste treatment plants using non-landfill technology in Hung
Yen and Bac Ninh provinces. In 2025, due to the impact of administrative unit
reorganization in some localities, waste collection activities were temporarily
interrupted to facilitate the transition and reorganization. Despite this, the plants
maintained stable operations, running at full capacity and meeting the daily waste
collection volume. The unit has completed its assigned profit plan. In the future, the
unit will continue to research and improve technology towards green energy and
expand investment in waste treatment projects in other localities.

4. Remuneration and allowances for the Board of Directors as of 2025

Remuneration and allowances paid to the Board of Directors amounted to VND
1,588,000,000 according to the Resolution of the Annual General Meeting of
Shareholders in 2025.

5. Contracts and transactions between the Company and its subsidiaries.
with members of the Board of Directors or persons related to members of the
Board of Directors. Transactions between the Company and a company in
which a member of the Board of Directors is a founding member or a business
manager within the three years preceding the transaction.

Do not have.
6. Activities of Board Members in 2025

In 2025, the Company's Annual General Meeting of Shareholders elected the
Board of Directors for the 2025-2030 term. Accordingly, the members of the Board
of Directors were re-elected by shareholders for the new term; Ms. Tong Thi Diep
resigned from the Board of Directors and Ms. Nguyen Thi Hoai Thanh was elected
as an independent member of the Board of Directors effective April 24, 2025.

In addition to the responsibilities of a Board of Directors member as stipulated
by law and the Company's Charter, the Board of Directors assigned tasks to each
member in Decision No. 0042/QD/MTB-HPQT dated May 13, 2025. In 2025, all
members of the Board of Directors fully participated in all Board meetings.

- Mr. Dang Van Than - Chairman of the Board of Directors

During his tenure, Mr. Dang Van Than chaired Board of Directors meetings and
provided input on matters within the Board's authority with a high sense of
responsibility; he regularly directed and closely monitored the Company's operations,
promptly providing appropriate guidance and decisions based on the actual situation.
Atthe same time, he directed the implementation of resolutions of the General Meeting
of Shareholders and the Board of Directors to ensure the Company's stable operation,
adherence to its direction, and protection of sharcholders' interests.

- Mr. Pham Van Hiep - Member of the Board of Directors, General
Director



During his tenure, Mr. Pham Van Hiep fully participated in all Board of
Directors meetings and actively contributed opinions on matters within the Board's
authority. As General Director, he promptly implemented resolutions and decisions
of the Shareholders' General Meeting and the Board of Directors; proactively
managed production and business operations, fimances, balanced capital sources, and
implemented investment activities according to plan ; and essentially completed the
tasks and targets of the 2025 plan.

- Mr. Nguyen Minh Tuan - Member of the Board of Directors

During his tenure, Mr. Nguyen Minh Tuan fully participated in all Board of
Directors meetings and provided input on matters within the Board's authority with
a high sense of responsibility. He actively participated in the company's governance;
advised and proposed solutions related to organizational management, the
development of internal regulations, and the company's operational direction;
contributing to improving governance efficiency and ensuring the company's
operations align with the established strategic direction.

- Mr. Vuong Hoang Thang - Member of the Board of Directors

During his tenure, Mr. Vuong Hoang Thang fully participated in all Board of
Directors meetings and actively contributed opinions on matters related fo
investment, construction, and project development. With his experience in the
construction and real estate sectors, he assisted the Company in researching
investment cooperation opportunities, connecting partners, and providing input on
ongoing projects; contributing to the Company's investment and development
activities.

- Ms. Tong Thi Diep — Member of the Board of Directors (Dismissed
effective April 24, 2025) :

During her tenure as a Board Member, Ms. Tong Thi Diep fully participated in
all Board meetings and contributed significantly to matters within the Board's
authority, particularly in the areas of financial management, capital management, and
asset utilization of the Company. She also reviewed and provided input on the

Company's capital mobilization, investment, and commercial activities, contributing -

to improved financial management and business operations.

- Ms. Nguyen Thi Hoai Thanh — Independent Member of the Board of
Directors (Elected from April 24, 2025)

During her tenure, Ms. Nguyen Thi Hoai Thanh actively participated in the
activities of the Board of Directors, attending all meetings and providing independent
and objective opinions on important issues of the Company. As an independent
member of the Board of Directors, she contributed opinions on governance, risk
control, operational transparency, and the protection of shareholders' legitimate rights;



contributing to improving the effectiveness of the Board of Directors and the quality
of corporate governance,

IL Board of Directors' Action Plan for 2026.
1. Business plan for 2026.

The 2026 plan is based on careful consideration, taking into account the
company's current business operations and the progress of its ongoing investment
projects.

TT Content Unit 2026 plan
1 | Total revenue Billion VND 2,381.94
In which the parent company As above 1,224.7
2 | Profit before tax As above 64.97
In which the parent company As above 40.26
3 | Net profit after tax As above 60.23
In which the parent company As above 40.26 |

2. Directions and tasks of the Board of Directors

In 2026, the Board of Directors will focus on directing and overseeing the
Company's operations to improve operational efficiency, control risks, and ensure
the ach1evement of planned objectives; focusing on the following key areas:

—Busmess strategy orientation and supervision: Directing the effective
implementation of the 2026 production and business plan; proactively adjusting
operations to suit market-developments; and strengthening the management and
supervision of the Company's capital representatives in member units.

- Financial management and risk control: Ensuring a balanced supply of
capital for production, business operations, and investment; controlling cash flow
and improving capital efficiency; strengthening debt management and proactively
controlling risks from the market, policies, and macroeconomic factors.

- Investment project implementation and management: Continue to focus
on implementing approved real estate projects; closely monitor progress, quality,
investment efficiency, and compliance with legal regulations during implementation;
accelerate the completion of infrastructure and necessary conditions to bring
products to market as planned.

- Developing commercial business activities: Continuing to maintain and
expand core business areas; improving the efficiency of trade, import and export of
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agricultural products and raw materials for industrial production; expanding markets
and seeking suitable partners and sources of goods to enhance business efficiency.

- Strengthening cooperation and seeking investment dpportunities:
Expanding cooperative relationships with domestic and international partners to
enhance competitiveness, seek investment opportunities, and expand business
operations in line with the Company's development orientation.

- Human resource development: Continue to streamline the organizational
structure for greater efficiency; improve the quality of human resources to meet the
requirements of production and business operations and the Company's development
strategy in the coming period.

- Compliance with the law and enhanced transparency: Ensuring the
Company's operations comply with legal regulations, the Articles of Association, and
internal rules; improving governance efficiency, transparency, and protecting the
legitimate rights and interests of shareholders.

- Capital market activities: Continue to implement the necessary tasks and
conditions for listing the Company's shares when all regulatory requirements are met.

The above is the Board of Directors' activity report for the 2026 Annual
General Meeting of Shareholders, submitted for consideration and approval by the
General Meeting of Shareholders.

Best regards!
ON BEHALF OF
Recipient: B BOARD OF DIRECTORS
- As above;

- Saved: Office, BOD.




RESOLUTIONS, DECISIONS OF THE BOD IN 2025

No.

Resolution/Decision No.

Date

Content

0002/QD/MTB-HDQT

20/01/2025

Recognition of emulation titles in 2024

0003/Qb/MTB-HPQT

20/01/2025

Bonus fund for Executive Board for
Management Staff

0004/ NQ/MTB-HPQT

21/01/2025

Extending the credit limit at Military
Commercial Joint Stock Bank - Haji Ba
Trung Branch |

0007/NQ/MTB-HPQT

03/3/2025

Preparing to organize the Company's 2025 '
Annual General Meeting of Shareholders

0008/QB/MTB-HBQT

03/3/2025

Establishment of the  Organizing |
Committee for the Company's 2025
Annual General Meeting of Shareholders

0009/Qb/MTB-HDbQT

03/3/2025

Establishment of a  Shareholder
Qualification Review Committee at the
Company's 2025 Annual General Meeting
of Sharcholders

0010/NQ/MTB-HDQT

03/3/2025

Deploying the Dong Kinh New Urban
Area project, Dong Kinh Ward, Lang Son

City

0011/QBD/MTB-HbQT

03/3/2025

Contribute capital to establish Dong Kinh
Real Estate Investment and Trading
Company Limited and appoint a
representative to manage the contributed
capital.

0014/NQ/MTB-HbQT

07/3/2025

Approval of Credit Limits and Secured
Assets at BIDV Bank - Hai Ba Trung
Branch

10

0015/NQ/MTB-HPQT

07/3/2025

Approval of Credit Limits and Secured
Assets at Viettinbank- Hoan Kiem Branch

11

0016/NQ/MTB-HBQT

07/3/2025

Approval of Credit Limits and Secured
Assets at SHB Bank — IHanoi Branch

12

0017/NQ/MTB-HDQT

07/3/2025

Approval of Credit Limits and Secured
Assets at MB Bank - Hai Ba Trung Branch

13

0018/NQ/MTB-HPQT

07/3/2025

Approval of Credit Limits and Secured
Assets at LP Bank — Hoang Mai Branch

14

0019/NQ/MTB-HPQT

10/3/2025

Production and Business plan 2025




No. | Resolution/Decision No. Date Content
Approval of contents to vote at the 2025
Annual General Meeting of Shareholders
15 | 0022/NQ/MTB-HDQT 27/3/2025 of Da Nang Petroleum Machinery —
Technologu JSC
16 -0026/NQ/MTB-HBQT 02/4/2025 | Organization of the Company’s AGM
17 | 0027/QD/MTB-HDPQT 02/4/2025 | Convocation of the Company’s AGM
Allocate Bonus Fund for the Board of
18 | 0035/Qb/MTB-HPQT 23/4/2025 Management term 2020-2025
. Election of the Chairman of the Board of
19 | 0038/NQ/MTB-HBQT 24/4/2025 Directors (BOD) of PYMACHINO
Sale of receivables from QD Vietnam
20 | 0040/NQ/MTB-HDPQT 13/5/2025 | Import Export Trading and Service
Company Limited
Increase charter capital of Machino Thanh
21 | 0041/NQ/MTB-HBQT 13/5/2025 Tt Joint Stoek-Conpaiy
N - Assignment of Responsibilities among |
22 | 0042/QD/MTB-HBQT 13/5/2025 BOD Members
Approval of the contents at the 2025
23 | 0045/ NQ/MTB-HPQT 15/5/2025 | extraordinary BOD meeting of Hanoi
Machinery Import-Export Company
Payment of Remuneration and Allowances
t4  NO0A7IGPMTE-HEQL ZLE for the BOD and Board of Supervisors
Approval of Voting Agenda at the Member
25 | 0050/NQ/MTB-HDBQT 13/6/2025 | Council Meeting of Hitachi Astemo Hanoi
Co., Ltd
Selection of an Independent Auditor for
26 | Q0NQMTE-LBUL 25/6/2025 | 44 e 2025 Financial Statements
Approval of the business performance
results for the first half of 2025 and the
a7 | UOBO/NQMER-ERR 05812025 | {uginess plan for Q3 and the second half of
2025
28 | 0067/NQ/MTB-HDQT 12/11/2025 | Dividend distribution plan for 2024
Approval of the Business Results as of
29 | 0070/NQ/MTB-HDQT 19/11/2025 | September 30, 2025; and the Business Plan
for the Fourth Quarter of 2025.
Pledge of the capital contribution in
30 | 0074/NQ/MTB-HDQT 12/12/2025

Machino Phu Xuan Co., Ltd. as security for
credit obligations. '




THE SOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom - Happiness

PETROVIETNAM MACHINERY -
TECHNOLOGY JSC.

Hanoi, Maz/ 30 ,2026

REPORT
RESULTS OF PRODUCTION AND BUSINESS ACTIVITIES IN 2025
AND THE PLAN FOR 2026

To: Shareholders of PetroVietnam Machinery - Technology JSC.

PART I: BUSINESS PERFORMANCE RESULTS IN 2025

In 2025, the Company's production and business activities will be
implemented in two main defined areas, including (1) Commercial business and
(2) Investment and project development. In particular, the commercial business
area will continue to develop and expand with new product lines (imported iron
ore, etc.); the investment and project development area has made significant
progress in legal and investment procedures so that some projects are eligible for
construction and sales in 2026. The results achieved are:

I. KEY INDICATORS.

2025 actual result
No. Target Uit Plan 2025 .
Value % of Plan
1 |Total Revenue B\‘,lll\;;“ 2,049.29 |  1,990.65 97%
Inwhich the Parent Company | As above 1,255.89 1,225.47 98%
2 | Profit before tax As above 41.39 33.73 81%
In which the Parent Company | As above 35.80 37,10 104%
3  |Net profit after tax As above 40.30 33.62 83%
Inwhich the Parent Company | As above 35.80 37,10 104%

The parent company's financial targets for 2025 were met, but the
consolidated targets were not. This was due to the subsidiary — Da Nang
Petroleum Machinery and Equipment Joint Stock Company — not yet meeting its
targets, the Mitsubishi car dealership business unit facing intense competition and
disadvantages from electric vehicles and the slow launch of new models in 2025.
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II. RESULTS OF IMPLEMENTING SOME KEY TASKS.

1. Commercial business operations.

1.1. Trading in non-ferrous metals (zinc, raw aluminum, aluminum profiles,

galvanized steel sheets, etc.) and iron ore.

- Consolidate and maintain the business of zinc and aluminum products (raw
materials, aluminum profiles, etc.). Alongside this business, the company
continues to support and cooperate with partners and manufacturers: combining
production and sales of finished products.

- In 2025, the company will expand its product line to include imported iron
ore from Southeast Asian markets to supply the domestic metallurgical industry.
1.2. Trading in agricultural products, rice, and other farm produce.

- The agricultural products segment continues to generate high revenue in
2025; however, the profit margin remains low and has not met expectations.

- Continue researching and expanding the supply to animal feed factories in
the northern region; participate in bidding for domestic rice supply and seek
export opportunities.

2. Project investment and development.

2.1. Real estate projects.

a. Project cluster in Hung Yen province (formerly Thai Binh province
before the merger).

1) The project involves the development of commercial housing in Tran
Hung Dao ward and Thai Binh ward, Hung Yen province.

- Area: 5.8 hectares.

- Location: Tran Hung Dao ward and Thai Binh ward, Hung Yen province.

- Project scale: 147 plots of land, including 114 terraced houses and 33
detached villas.

- Investor: Machino Phu Xuan Co., Ltd. - Registered capital of VND 136
billion. PYMACHINO's participation rate is 70% of the registered capital.

- Total investment: VND 1,040.99 billion (including the social housing
project).

- Implementation status: All land clearance and land procedures have been
completed, infrastructure construction is underway, and the product is expected
to be available by the end of 2026, generating revenue and profit.

2) Social housing project located on land within the planned commercial
housing development project in Tran Hung Dao and That Binh wards,
Hung Yen province.

- Acreage: 4,633.8 m2.

- Project scale: 2 blocks of 15-floor buildings (2 podium levels), 312
apartments.



_ Investor: Machino Phu Xuan Co., Ltd. (implementing both commercial
housing and social housing projects).

- Total investment: 375 billion VND.

- Implementation status: Construction commenced on December 19, 2025,
and is currently underway. In 2026, the project will be substantially completed
and sales will commence as per regulations, recording cash flow.

3) An Phu residential area construction investment project, Yu Thu
commune, Hung Yen province.

- Area: 11.88 hectares.

- Location: Vu Thu commune, Hung Yen province.

- Project scale: 394 land plots, including 358 terraced houses and 36 detached
villas:

- Investor: Machino An Phu Joint Stock Company. Charter capital: 129
billion VND. PVMACHINO's participation rate is 55% of the charter capital.

- Total investment: VND 1,336.38 billion.

- Implementation status: The land clearance and procedures are being
finalized, and construction will begin soon in 2026.

b. Project cluster in Lang Son province.
1) The Dong Kinh New Urban Area Project, Dong Kinh Ward, Lang Son
Province.

- Area: 17.65 hectares.

- Location: Dong Kinh ward, Lang Son province.

- Total investment: VND 1,832.57 billion.

- Project Enterprise: Dong Kinh Real Estate Investment and Business
Company Limited. Registered capital of 100 billion VND (additional
contributions according to project progress). PVMACHINO's participation rate is
50% of the charter capital.

- Implementation status.

No. Job description Progress
1 | Land clearance 2025 - 2026
5 Construction permit issuance and 2027

commencement
3 | Sales 2028

2) Projects currently underway: ongoing research into opportunities,
residential land projects, industrial zones/clusters, and municipal solid waste
treatment projects. ..

2.2. Projects related to municipal solid waste treatment and energy

generation systems.
3



The company implements this through its subsidiary, Machino Thanh Dat
Joint Stock Company, which specializes in this field. Its charter capital is 100
billion VND. The participation rate is 94.05 % of the charter capital.

2.3. Commercial and service projects: currently researching projects in Me

Linh and Dong Anh communes, Hanoi.

3. Financial matters and funding.

- Flexibly allocate capital, open credit lines, and work with credit institutions
and banks to finance business operations and investment in project development.
The company's financial scale is requiring expansion to align with its
development direction.

- Research the roadmap for increasing charter capital, raising funds, and
cooperating with partners to expand financial resources to meet the company's
ever-expanding financial scale.

- Continue to strengthen debt recovery efforts, and update and apply financial
and accounting regulations according to standards.

4. Organizational structure and apparatus.

- Organize and strengthen departments, recruit, recruit, and train personnel
to ensure they have the necessary expertise, quality, and appropriate age, thereby
guaranteeing immediate job performance while also ensuring continuity and
preparation for medium/long-term development plans.

- Continue to effectively utilize and manage land, warehouses, and leased
assets, ensuring that expenses are fully accounted for, payments are collected on
time, and there are no outstanding or overdue debts.

5. Communication and digital transformation efforts.

- Communication efforts are prioritized to promote the company's image to
customers and enhance brand recognition for PVMACHINO, thereby supporting
sales when projects have products, as well as bidding and accessing new projects.

- In parallel, the company always pays attention to taking care of the lives of
its employees. Regularly, the company organizes annual trips and vacations for
employees to rejuvenate their energy, and provides gifts to female employees and
their children during holidays and other charitable and social welfare activities.



PART II: MEMBER UNITS

1. DANANG PETROLEUM MACHINERY - TECHNOLOGY JOINT
STOCK COMPANY

- The unit currently operates three Mitsubishi car dealerships in Da Nang,
Hue, and Quang Tri. In 2025, the unit failed to meet its plan due to increasingly
fierce competition in the automotive market and the growing trend towards
electric vehicles, resulting in a decline in the market share of gasoline-powered
cars: Total revenue reached VND 742.68 billion, with a loss of VND 1.73 billion.
The plan for 2026 is for the unit to shift its focus, closely aligning with the
development trend of electric vehicles to adapt its business operations.

- The company is currently gradually embracing the trend of transitioning to
electric vehicles and hybrid electric-gasoline vehicles, in order to quickly adapt
and keep up with the growing market demand.

—.In addition, the unit continues to maintain its operations in leasing and
developing real estate...

2. MACHINO THANH DAT JOINT STOCK COMPANY

- The unit is currently operating two complete waste treatment plants: (1) the
Quynh Coi waste treatment plant in Quynh Phu commune, Hung Yen province,
and (2) the Kien Thanh waste treatment plant in Kien L.ao commune, Bac Ninh
province. In 2025, the unit will essentially complete its annual plan: Total revenue
reaching VND 30.81 billion, pre-tax profit of VND 0.29 billion.

- This year, the unit is continuing to finalize legal procedures to commence
construction of the new Quynh Minh waste treatment plant in Minh Tho and
Quynh Phu communes, Hung Yen province, and continuing to develop the project
in several other localities. At the same time, it is researching and developing
renewable energy sources such as wind power, solar power, and rooftop solar
power at manufacturing plants, industrial parks/clusters, hotels, and shopping
centers...

3. Project Companies.

The project enterprises focus on project implementation, and the company
closely monitors and supervises the project in accordance with regulations and
regularly updates the progress of the project.



PART II I: BUSINESS PLAN FOR 2026
I. INDICATORS.

No. Content Unit Plan for 2026
1 |Total revenue Billion VYND 2,381.94
In which the Parent Company As above 1,224.70

2 | Profit before tax As above 64.97
In which the Parent Company As above 40.26

3 | Net profit after tax As. above 60.23
In which the Parent Company As above 40.26

II. TASKS AND IMPLEMENTATION SOLUTIONS.

1. Commercial business operations.

1.1. Trading in non-ferrous metals (zinc, raw aluminum, aluminum profiles,
galvanized steel sheets, etc.) and iron ore.

- Continue to maintain current market share in the northern region and
explore expansion into the southern market.

- Establish strategic partnerships with manufacturing partners to participate
in the production and business of aluminum profiles, thereby developing them
into a key product group within the overall revenue structure.

- Strengthen and maintain relationships with foreign partners to import iron
ore for domestic supply.

1.2. Trading in agricultural products, rice, and other agricultural
commodities.

- Strengthen relationships with existing partners; and actively seek and
expand cooperation with new customers to cover the market in both the North and
South regions.

- Research to improve the profit margin of the industry, coordinating with
credit institutions to create favorable capital and interest rate mechanisms.

2. Investment and development of projects.

- For projects that have completed land clearance/procedures and are
currently under construction: focus resources on ensuring timely construction,
saving costs, establishing sales channels, coordinating with sales consultants to
select appropriate sales timing, maximizing cash flow, and ensuring the highest
efficiency.

- The project team is finalizing land clearance work: allocating funds on
schedule, determining appropriate land prices, ensuring compensation for
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residents, and striving to have cleared land as soon as possible. Simultaneously,
they are selecting reputable and capable contractors to prepare for the construction
phase.

- Projects currently underway and under development:

*Closely adhere to the company's regulations, planning, and development
orientation to create a list of proposals and implement appropriate investments.
Targeted areas: Hanoi, Khanh Hoa, Hung Yen...

*Qrganizing the implementation of the investment policy for Viet Hung —
Dong Anh Social Housing Project in Dong Anh Commune, Hanoi City, in
accordance with Resolution No. 0031/NQ/MTB-HDQT dated May 20, 2026 of
the Company's Board of Directors. Specifically:

 Land area and origin. The proposed area for the Project execution is
approximately 8.456 hectares, comprising:

"« An area of 2.36 hectares, currently managed and used by Petroleum
Machinery - Equipment JSC. The land lease term expired in 2016; it is currently
under stable management with land rent paid annually.

« An area of 6.096 hectares, currently managed and used by Hanoi
Machinery Export-Import JSC, with a lease term until October 13, 2027 and land
rent paid annually.

v Estimated investment scale: including a social housing zone, commercial
housing, public works, a kindergarten, green spaces, technical infrastructure, and
internal transport system in accordance with the planning approved by competent
authorities.

/ Estimated total investment: VND 7,363 billion (in words: seven thousand
three hundred sixty-three billion Vietnamese Dong). This is subject to change if
the planning and construction criteria change and the design consultant officially
issues the documentation.

v Estimated implementation and completion schedule: 2026 - 2029.

v The Company shall contribute capital with partners to establish a project
enterprise. The estimated charter capital is VND 1,500 billion (in words: one
thousand five hundred billion Vietnamese Dong), ensuring compliance with
equity capital regulations as prescribed by law.

3. Organizational, financial, and other related tasks.
3.1. Financial matters.

- Develop a flexible financial strategy, ensuring a stable source of capital for
investment and business activities, while optimizing the cost of capital.

- Strictly manage cash flow, focusing on minimizing financial risks and
ensuring long-term liquidity for the company.
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- Develop internal cost control mechanisms, and periodically evaluate the
efficiency of capital utilization and investments.

- Research and develop a roadmap for increasing charter capital when
conditions are met.

3.2. Organizational structure and human resource training.

- Implement intensive training programs for staff, focusing on management
skills, professional expertise, and technology application.

and build a flexible and clear working mechanism to optimize operational
efficiency.

- Develop policies for the efficient use of assets and facilities, ensuring
optimal utilization of available resources and contributing to increased labor
productivity.

3.3. Other tasks.

- Communication and digital transformation: The company continues to
maintain and communicate its image through its website, effectively promoting
the company's image to customers; gradually implementing the digitalization and
online transformation of work processes.

- Labor, training, and activities of mass organizations: Focus on organizing
appropriate training programs, vibrant and active mass organization activities, and
emulation movements, arts, and sports to improve the spiritual life of employees;
continue to pay full attention to employee welfare benefits; policies on healthcare,
insurance, leave, and allowances; and policies for caring for and rewarding
employees on holidays.

- Social welfare activities: All employees of the Company continue to
participate in social charity movements and other organizational activities.

The above is the report on business performance in 2025 and the plan for
2026, submitted to the General Meeting of Shareholders for consideration, and
approval.

Best regards!
Recipient: GEXNERAL DIRECTOR b
- Asabove; 2% A

- DBoard of Directors and
Board of Supervisors (to report);
- Archived: Office.




PETROVIETNAM MACHINERY - THE SOCIALIST REPUBLIC OF VIETNAM
TECHNOLOGY JSC. Independence — Freedom - Happiness

Ha Noi, May 30,2026

REPORT ON

THE ACTIVITIES OF THE BOARD OF SUPERVISORS
AT THE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS

To: Shareholders of PetroVietnam Machinery -Technology JSC.

Bases on:

- The Enterprise Law of the Socialist Republic of Vietnam;

- The assigned functions and duties of the Board of Supervisors (BOS) under the
Enterprise Law, The Charter of PetroVietnam Machinery -Technology JSC
(PVMACHINO) and the BOS operating regulations;

- The Audited 2025 Financial Statements (Auditor: AASC Auditing Firm Co.,
i)

- The BOS’s Review Findings of 2025 Financial Statements;

On behalf of the Board of Supervisors of PVMACHINO, I hereby present
the 2024 Activity Oversight Report with the following key contents:

1. ACTIVITIES OF THE SUPERVISORY BOARD IN 2025

1. In 2025, the Supervisory Board's personnel changed compared to 2024 (at the
Annual General Meeting of Shareholders on April 24, 2025, Ms. Pham Thi
Hai An was dismissed and Ms. Nguyen Le Thuy was elected as a
replacement). Currently, the Supervisory Board consists of 3 members. All
members of the Supervisory Board fully meet the standards stipulated by the
Enterprise Law, the Company Charter, and the Regulations on the Operation
of the Supervisory Board. Within its authority, the Supervisory Board has
fully fulfilled its responsibilities in accordance with the provisions of the Law
and the Company Charter;

2. The remuneration for the Supervisory Board in 2025 will be in accordance
with the content approved at the Annual General Meeting of Shareholders on
April 24, 2025;.

3. The Supervisory Board has assigned specific tasks to its members across all
aspects of the Company's operations. In 2025, the Supervisory Board held

- monthly and quarterly meetings to conduct quarterly inspections and plan for



subsequent quarters.

.In 2025, the Supervisory Board held regular quarterly and extraordinary
meetings to inspect and monitor the Company's operations, including the
activities of the Board of Directors, the General Management Board,
management officers, and the Company's representatives in its subsidiaries .
The main contents approved included:

= The results of the audit of the Company's separate and consolidated
financial statements for 2025, and its semi-annual report, were reviewed and
audited by AASC Auditing Firm Co., Ltd.

- To standardize the content and results of monitoring the performance
of duties by the Board of Directors, the General Management Board, and
management officers, as well as representatives of the Company's capital
contributions.

- The meeting unanimously approved the Supervisory Board's
quarterly monitoring report to the Board of Directors and the General Director
of the Company; unanimously approved the Supervisory Board's activity
report for 2025 to be presented at the 2025 Annual General Meeting of
Shareholders and the Supervisory Board's activity plan for 2025.

- Results of monitoring overdue accounts receivable.

The Supervisory Board meetings are conducted democratically, and the
meeting minutes are meticulously and clearly recorded and fully archived.

. The Supervisory Board has also closely monitored the fulfillment of disclosure
obligations for large-scale public companies, including disclosure obligations
for major shareholders, insider shareholders, and related parties. In 2025, there
were no serious violations related to disclosure obligations at the Company.

. In 2025, the Board of Supervisors conducted inspections and monitoring of
compliance with State policies and regulations, adherence to the Company
Charter, and the implementation of resolutions of the General Meeting of
Shareholders and resolutions/decisions of the Board of Directors.

. The Board of Supervisors closely monitors the implementation of the contents
approved at the 2025 Annual General Meeting of Shareholders, and oversees
the implementation of the Company's quarterly and annual plans.

. The Board of Supervisors also monitored the Company's production and
business activities by attending Board of Directors meetings and meetings on
production and business management .

. The Board of Supervisors worked with several independent auditing firms to
select and propose to the Board of Directors a decision to approve an
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independent auditing firm from the list of 3 auditing firms approved by the
General Meeting of Shareholders on April 24, 2025, to audit the 2025
financial statements .

10. The Board of Supervisors has conducted an assessment and confirmed the
accuracy of the figures in the Company's 2025 Financial Statements, prepared
by the Board of Directors and audited by AASC Auditing Firm Co., Ltd.

11. The Board of Supervisors is responsible for monitoring the mobilization
and use of capital, capital balance, and cash flow management; profit
distribution, inventory management, and the implementation of cost-saving
measures and standards. It also monitors the management and recovery of
debts, especially overdue receivables, and oversees dividend payments.

REPORT ON BUSINESS RESULTS FOR THE YEAR 2025 .

The Board of Supervisors conducted an assessment of the 2025 financial
statements, simultaneously reviewing the Company's financial statements audited
by AASC Auditing Firm Co., Ltd.

The Board of Supervisors agrees with AASC's figures and confirms that the
financial statements fairly and reasonably reflect, in all material respects, the
Company's financial position as of December 31, 2025. The income statement and
cash flow statement from January 1,2025 to December 31, 2025, and the financial
safety ratio as of December 31, 2025, comply with current Vietnamese accounting
standards and regulations and relevant legal provisions.

IL

Based on that, the Board of Supervisors respectfully requests the General Meeting
of Shareholders to approve the 2025 financial report presented by the Board of
Directors, with the following specific figures :

1. Performance targets for production and business activities in 2025

No. Target Unit Plan 2025 ?:lif m’i/i lzfe;‘;i
1 | Total Revenue Biilion VND 2,049.29 | 1,990.65 97%
In which the Parent Company As above 1,255.89 1,22547 98%

2 | Profit before tax As above 41.39 33.73 81%
In which the Parent Company |  As above 35.80 37,10 104%

3 | Net profit after tax As above 40.30 33.62 83%
In which the Parent Company | As above 35.80 37.10 104%

The total revenue and total profit figures include deductions as per the audited
consolidated financial statements.

Based on the business results mentioned above, the Board of Supervisors
makes the following observations: In 2025, the parent company has fulfilled the
3



business targets approved by the 2025 Annual General Meeting of Shareholders,

specifically:

- In 2025, the Parent Company's total operating revenue reached VND

1,225.47 billion, achieving 98% of the plan, of which sales and service
revenue was VIND 1,148.16 billion (revenue from project equipment supply
and commercial activities was VND 1,136.26 billion, revenue from service
activities was VND 11.9 billion). The Parent Company's pre-tax profit for
the year reached VND 37.10 billion, achieving 104% of the annual plan; the
after-tax profit margin on charter capital reached 9.6%.

- Consolidated figures for the entire company show total revenue reaching
VND 1,990.64 billion and after-tax profit of VND 33.62 billion reached 83%.

2. Regarding the implementation of accounting procedures, financial
reporting, and asset changes in 2025,

1.2.1. Results of the Financial Statement Audit

The 2025 financial statements have been audited by the independent
auditing firm AASC Auditing Firm Co., Ltd. The consolidated and separate
financial statements for 2025 fairly and reasonably reflect, in all material
respects, the financial position of the Company as of December 31, 2025.
The Company's reports comply with the accounting standards and
accounting regulations applicable to enterprises in Vietnam.

The accounting documentation and accounting records are prepared,

recorded, and stored in full compliance with regulations.

Regarding the Company's assets and capital as of December 31, 2025,
according to the audited financial statements, the Board of Supervisors would like
to summarize as follows:

Unit of measurement: Billion VND

Parent Company Consolidation % change
Parent (Consolidation
Target 31/12/2024 31/12/2024 | Company
31/12/2025 (Adjustod) 31/12/2025 (Adjusted) | 31/12/2025 | 31/1212024
(adjusted) (adjusted)

1. Total assets 988.899 967.982 | 1,238.613 | 1,155.863 102% 107%
In there
1. Current assets. 620.032 607.627 948.691 961.474 102% 09,
- Cash and cash 116.529 3221 200.944 21.075 3618% 953%
equivalents
- Short-term financial 82.817 93.496 106.802 112.096 89% 95%
investment
- Accounts 398.463 490.518 577.079 744.278 81% 78%
receivable




Parent Company Consolidation % change
Parent
Consolidatio
Target 31/12/2024 31/12/2024 | Company
3112/2025 | (yaincted) 31272025 | Uy aincted) | 311212025 3131'2/2:)%14
(adjusted) {ad|usted)
- Inventory 21.897 19.431 60.085 78.084 113% 7%
-Tgther short-term 0.326 0.961 3781 5.941 349 64%
2. Long-term assets 368.867 360.355 289.922 194.389 102% 149%
- ACCOUNS 1.600 37.600 1.600 37.600 4% 4%
receivable
- Fixed assets 15.029 16.459 149.238 70.148 91% 213%
- Investment real
estate
- Long-temm 1.456 1.101 52718 22.281 132% 237%
unfinished assets
- Long-term financial 345,663 297.713 78.835 53.835 116% 146%
investment
- Ofher Tong-termm 5.119 7.482 7.531 10.525 68% 72%
assefs
IL Total capital 988.899 967.982 | 1,238.613 | 1,155.863 102% 107%
In there
1. Liabilities 408.859 397,358 533.134 467.097 103% 114%
- Short-term debt 304.347 365.847 512.417 430.332 108% 119%
- Long-term debt 14.512 31,511 20.717 36.765 46% 56%
2. Equity 580.040 570.624 705.479 688.766 102% 102%
- Owner's equity 386.386 386.386 386.386 386.386 100% 100%
- Development o o
st ford 18.763 18.763 18.921 18.921 100% 100%
;;Jn‘:l.‘il‘;‘s“b“md 174801 | 165.475| 153303 |  147.394 106% 104%
- Non-controlling 146869 | 136.065 108%
inferest

The total assets and total capital of the entire company as of December 30,
2025, consolidated, amounted to 1,238.6 (Parent company: VND 088.899
billion) increased compared to 2024, specifically: Consolidated total assets
increased by VND 82.75 billion, equivalent to 7%, and parent company
total assets increased by VND 20.91 billion, equivalent to 2% compared to
2024. Reasons for the increase in consolidated total assets:

+ Increase current assets: Increase cash and cash equivalents while
short-term receivables increase; Increase short-term financial investments;
+ Increase long-term assets: Increase the amount of long-term fixed
assets and work-in-progress assets.
The total equity of the Company as of December 31, 2025 is VND 705.48
billion, an increase of 2% compared to the beginning of the year (the parent
company's equity is VND 580.04 billion, an increase of 2% compared to
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the beginning of the year). This increase in equity is due to profits generated
during the period, in addition to the profit increase, the Company also
distributed profits for 2024.

- Short-term receivables as reported in the audited financial statements as of
December 31, 2025 amounted to VND 577.08 billion, a decrease of VND
167.2 billion from the previous year (Parent Company: short-term
receivables were VND 398.46 billion, a decrease of VND 92.055 billion).
Of this amount, overdue liabilities totaled VND 178.79 billion (Parent
Company: overdue liabilities were VND 184.9 billion).

- The total provision for doubtful receivables set aside was VND 178.79
billion (of which the parent company set aside VND 184.9 billion).

~  Asof December 31, 2025, the total short-term borrowings of the Company
amounted to VND 329.08 billion, of which the parent company's short-term
borrowings were VND 234,37 billion.

- Total liabilities of the Company: VND 533.13 billion {of which liabilities
to the parent company are VND 408.86 billion),

The indicators related to the financial ratios at the parent company are as
follows:

Target 2025 2026

1. Arrangement of asset structure and capital
structure
1.1 Asset structure arrangement :
Current Assets/ Total Assets 0.63 0.63
Long-term assets/ Total assets 0.37 0.37
1.2 Arrangement of capital structure
Liabilities/Total Capital 0.41 0.41
Equity / Total Capital 0.59 0.59
2. Ability to pay
2.1 Current payment capacity 1.66 1.57
2.2 Fast payment ability 1.61 1.52
3. Rate of return
3.1 Profit margin on sales
Pre-tax profit margin on net revenue 4.56% 3.23%
Net profit margin on net revenue 4.34% 3.23%
3.2 Return on total assets
Pre-tax profit margin on total assets 5.56% 3.75%




Target 2025 2026

Return on total assets 5.28% 3.75%

3.3 After-tax profit margin on equity 8.96% 6.40%

- Quick ratio: 1.52 times
- Curent ratio: 1.57 times

The parent company's financial indicators for 2025 show that the company's
financial situation is healthy, ensuring solvency, capital preservation, and growth .

III. RESULTS OF MONITORING THE BOARD OF DIRECTORS AND

THE GENERAL MANAGEMENT TEAM.

Through inspection and supervision in 2025, the Board of Supervisors
assessed that the Board of Directors and the General Director's Board had
performed their functions and duties correctly, complying with the Enterprise
Law, the Company Charter, and the General Meeting of Shareholders'
Resolutions, specifically: |

1. Activities of the Board of Directors

At the Annual General Meeting of Shareholders on April 24, 2025: Ms. Tong
Thi Diep was dismissed from her position as a member of the Board of Directors,
and Ms. Nguyen Thi Hoai Thanh was elected as a replacement. The Board of
Directors has seriously implemented the resolutions approved by the General
Meeting of Shareholders in 2025. The Board of Directors has issued resolutions
and decisions related to production and business activities, investment and
construction, restructuring, personnel organization, appointment of officers, labor
and salaries, etc., in accordance with the regulations and charter of PVMACHINO
and the provisions of the law. The Board of Directors holds regular and
extraordinary meetings, either in person or through written consultations, to issue
resolutions and decisions resolving issues within the Board's authority.

2. Activities of the Board of Directors

During the course of managing production and business operations, the Board
of Directors assigned tasks to relevant personnel in each area, regularly held
monthly briefing meetings to implement resolutions and decisjons of the General
Meeting of Shareholders and the Board of Directors, directed the company's
production and business activities, reviewed and evaluated the results of each task
to direct departments and divisions to implement tasks promptly to achieve the
best results, ensuring compliance with the company's charter and strict adherence
to the Enterprise Law.



IV. ASSESSING THE COORDINATION OF ACTIVITIES BETWEEN
THE BOARD OF SUPERVISORS AND THE BOARD OF
DIRECTORS , THE GENERAL DIRECTOR, AND THE BOARD OF
DIRECTORS.

In 2025 , the Board of Supervisors will attend all meetings of the Board of
Directors and the Executive Board's briefings, and will be fully informed of the
Resolutions and Decisions of the Board of Directors and the General Director of
the Company; the Board of Supervisors will coordinate with the Board of
Directors, the General Director's Office, and other management personnel on the
principle of maximizing the interests of the Company and its shareholders, in
accordance with the provisions of the Law .

V. FIGHT PRICING OF TRANSACTIONS BETWEEN THE COMPANY,
ITS SUBSIDIES, AND MEMBERS OF THE BOARD OF DIRECTORS,
GENERAL DIRECTOR, OTHER EXECUTIVES OF PVM, AND
RELATED PERSONS .

The Board of Supervisors regularly monitors, supervises, and promptly
updates the list of major shareholders, members of the Board of Directors,
members of the Board of Supervisors, the General Director, executives, the Chief
Accountant, and related parties as prescribed. In 2025, the Board of Supervisors
reviewed contracts and transactions between PVMACHINO, its subsidiaries, and
members of the Board of Directors, the General Director, executives of
PVMACHINO, and related parties; and transactions between PVM and other
companies where members of the Board of Directors, the General Director, or
other executives of PVMACHINO were founding members or business managers
in the three years preceding the transaction. These transactions were conducted in
strict compliance with the law.

VL.DIRECTIONS AND TASKS FOR 2026 OF THE BOARD OF
SUPERVISORS

The Company's Board of Supervisors continues to perform its duties and
responsibilities in accordance with the functions and duties of the Board of
Supervisors as stipulated in the Company Charter and the laws of the State, holding
regular meetings to review experiences and propose measures to improve the
effectiveness of the Board of Supervisors's operations; focusing on the following
specific tasks :

- Strengthen inspection and supervision work and improve the quality and
effectiveness of each member of the Board of Supervisors in 2026. Hold
regular meetings to promptly propose measures to improve the
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VIL
To achieve the planned targets for 2026, the Board of Supervisors proposes:

effectiveness of the Board of Supervisors's operations.

Implement the 2026 production and business inspection and monitoring
plan. Work with PVM's capital representatives at the units and the Board
of Supervisorss of the units on the situation of management, supervision,
and inspection at the member units.

Inspect the compliance of the Company with State regulations, policies,
laws, and guiding documents from relevant authorities regarding all
activities within the Company: organizational work, financial and
accounting work, investment work, business operations, etc.

Monitor the implementation of the Company's internal regulations, rules,
and procedures to ensure they align with production and business
management, and propose amendments (if any).

Supervise the preparation of accounting reports, review and approve
business performance reports and quarterly and annual financial statements.
Analyze and evaluate the company's financial situation.

Supervising the management and use of capital, profit distribution, and the
establishment and use of funds.

Monitor the implementation of cost-saving measures and the progress of
cost reduction at the Company and its member units according to the
registered plan.

Monitor the handling and collection of debts, especially overdue debts .

Perform other ad hoc duties as requested by the Board of Directors or
shareholders within the scope of the Board of Supervisors's functions as
stipulated, in compliance with the provisions of the Company's Charter,
Operating Regulations, and applicable laws .

And other duties as stipulated in the Regulations on the Operation of the
Board of Supervisors, the Company Charter , and the Enterprise Law.

RECOMMENDATION

1. The Board of Directors, the General Management Board, and all employees

of the Company will strive even harder in the overall business operations
of the Company.

2. Assessing market risks allows us to seize new business opportunities.
3. The company continues to maintain and effectively manage risks in its

business operations.



4. Strengthen the evaluation process and implement further training to
enhance the capabilities of employees in order to beiter meet job
requirements.

5. Develop and continuously improve the system of procedures and
regulations as a basis for management, performance evaluation, and risk
control .

6. For accounts receivable that are overdue/for which provisions have been
made for doubtful debts, the Company needs to continue urging relevant
departments to collect the debts and complete the documentation for
handling uncollectible debts.

7. The Board of Directors and the General Management Board have directed
the strengthening of investment management and the acceleration of the
implementation of investment projects to ensure efficiency.

The Board of Supervisors of PVMACHINO hereby presents its Report on

2025 Activities and 2025 Work Plan for consideration and approval at the 2026
Annual General Meeting of Shareholders.

Respectfully submitted!
ON BEHALF OF BOARD OF SUPERVISORS
Recigief;t-‘ HEAD OF BOARD OF SUPERVISORS
- As above; e
- BOD; FN013945, 3
- BOM, > e

- Archive: Office, BOS.

vt

Le Thi Kieu Van
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PETROVIETNAM MACHINERY - THE SOCIALIST REPUBLIC OF VIETNAM
TECHNOLOGY JSC. Independence — Freedom - Happiness

No: 00 3 9/ MTB-HDQT Ha Noi, May 3,2026

PROPOSAL
Regarding: The 2025 profit distribution plan

To: Shareholders of PetroVietnam Machinery -Technology JSC.

Pursuant to Enterprise Law No. 59/2020/QH14 approved by the National
Assembly on June 17, 2020;

Pursuant to the Charter of PetroVietnam Machinery - Technology Joint
Stock Company;

Pursuant to the Resolution of the 2025 Annual General Meeting of
Shareholders;

Pursuant to the Audited Separate Financial Statements 2025 and the
Audited Consolidated Financial Statements 2025.

The Board of Directors respectfully submits to the General Meeting of
Sharcholders the 2025 profit distribution plan as follows:

No Content Amount (VND)
I | Owner’s equity 386,386,000,000
Retained earnings on the Audited Consolidated
u Financial Statements 2025 i e
III | Appropriate funds and pay dividends 4,500,000,000
Bonus fund 500,000,000
Welfare Fund 2,500,000,000
3 | Bonus fund for executive board 1,500,000,000
v g;ta;lllf)d earnings after appropriating funds 148,802,548,542

Respectfully submitted to the 2026 General Meeting of Shareholders for
consideration and approval.

Best regards./.

ON BEHALF OF

Recipients:
- As above;
- Archived : Office, BOD.




PETROVIETNAM MACHINERY —  THE SOCIALIST REPUBLIC OF VIETNAM
TECHNOLOGY JSC. Independence — Freedom - Happiness

. - 4 M
No: 0 0 4 (/MTIB-HPQT” Ha Noi, Mas 30, 2026

PROPOSAL
Regarding: Final Settlement of Remuneration and Allowances

for the BOD and BOS in 2025 and the Payment Plan for Remuneration
and Allowances for the BOD and BOS in 2026

To: Sharcholders of PetroVietnam Machinery -Technology JSC.

Pursuant to the Law on Enterprises No. 59/2020/QH14 approved by the
National Assembly on June 17, 2020;

Pursuant to the Charter of Petroleum Machinery and Equipment Joint Stock
Company;

Pursuant to the structure of the Board of Directors (BOD) and the Board of
Supervisors (BOS) approved by the General Meeting of Shareholders (GMS);

Pursuant to the Resolution of the 2025 Annual General Meeting of
Shareholders; '

Pursuant to the 2026 Business Plan and the requirements for governance and
supervision work in 2026.

The Company's Board of Directors respectfully submiits to the GMS for
approval the final settlement of remuneration and allowances for the BOD and
BOS in 2025 and the payment plan for 2026 as follows:

1. Final Settlement of Remuneration and Allowances in 2025

The structure of the BOD and BOS consists of: 05 (five) BOD members, 03
(three) BOS members, and 01 (one) BOD Secretary.

The budget plan for the remuneration and allowances of the BOD and BOS
members in 2025 according to Resolution No. 0036/NQ/MTB-DHDCP dated
April 24, 2025, issued by the 2025 Annual General Meeting of Shareholders is
VND 2,100 million.

- Remuneration and allowances paid to BOD members and the BOD
Secretary amounted to VND 1,588 million.

- Remuneration and allowances paid to BOS members amounted to VND
455 million.



The total actual remuneration and allowances paid to the Company's BOD
members, BOS members, and the BOD Secretary in 2025 amounted to VND
2,043 million. G w

The Board of Directors respectfully requests the General Meeting of
Shareholders to approve the final settlement of remuneration and allowances paid
to the Company's BOD members, BOS members, and the BOD Secretary for 2025

at VND 2,043 million.
2. Remuneration and Allowance Payment Plan for 2026

Based on the 2026 business plan, the Company's operational status, and the
current applicable remuneration rates, the Board of Directors respectfully submits
to the General Meeting of Shareholders for approval the remuneration and
allowance payment plan for the Board of Directors and the Board of Supervisors
for 2026 totaling VND 2,400 million. The specific allocation and payment for
each member will be delegated to the Chairman of the Company's BOD for
decision.

Respectfully submitted to the General Meeting of Shareholders for
consideration and approval.

Best regards./.
Recipients: ON BEHALF OF
As above: BOARD OF DIRECT\(-)—ES/
- As above; A
- Archived : Office, BOD. CHAIRMAN /




PETROVIETNAM MACHINERY — THE SOCIALIST REPUBLIC OF VIETNAM
TECHNOLOGY JSC. Independence — Freedom - Happiness

No: 409 /MTB-BKS Ha Noi, May 30, 2026

PROPOSAL
Regarding: The selection of the auditing unit for 2026 Financial Statements

To: Shareholders of PetroVietnam Machinery -Technology JSC.

Pursuant to the Law on Enterprises No. 59/2020/QH14 approved by the
National Assembly on June 17, 2020;

, Pursuant to the Law on Securities No. 54/2019/QH14 approved by the
National Assembly on November 26, 2019;

Pursuant to the Charter of PetroVietnam Machinery -Technology Joint
Stock Company.

To conduct the Audit of the 2026 Financial Statements of PetroVietnam
Machinery -Technology Joint Stock Company in compliance with statutory
regulations and the Company's Charter, the Board of Supervisors respectfully
submits to the General Meeting of Shareholders the Proposal on the selection of
an independent audit firm to audit and review the Financial Statements in 2026
as follows:

The independent audit firm selected by PetroVietnam Machinery -
Technology Joint Stock Company must be on the list of audit firms approved by
the State Securities Commission or relevant State Regulatory Authorities;

The firm must be a reputable audit institution with reasonable audit fees
that are appropriate for the content, scope, and progress of the audit required by
Petroleumn Machinery and Equipment Joint Stock Company.

Based on:. the aforementioned criteria, the Board of Supervisors
respectfully submits to the General Meeting of Shareholders for approval the
selection of the independent audit firm to conduct the Audit of the 2026
Financial Statements of PetroVietnam Machinery -Technology Joint Stock
Company as follows:

1. Approve the selection of one out of the three following independent
audit firms to audit the Financial Statements for the fiscal year 2026:

- AASC Auditing Firm Company Limited;

- Vietnam Auditing & Evaluation Company Limited (VAE);

- A&C Auditing and Consulting Company Limited.

1



2. Authorize the Board of Directors to select one of the three
aforementioned firms to audit the Financial Statements, and to dismiss the
approved auditors when deemed necessary based on the proposals of the
Company's Board of Supervisors, to carry out the audit of the Financial
Statements of PetroVietnam Machinery -Technology Joint Stock Company.

Respectfully submitted to the General Meeting of Shareholders for
consideration and approval.

N ON BEHALF OF BOARD OF SUPERVISORS
Recipients: HEAD OF BOARD OF SUPERVISORS

- As above, .

- Archived : Office, BOS. 45 ,-3\\
N Fre Kleu Van
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PETROVIETNAM MACHINERY -  THE SOCIALIST REPUBLIC OF VIETNAM
TECHNOLOGY JSC. Independence — Freedom - Happiness

No:() () 4 4/MTB-HDQT Ha Noi, May 30, 2026

PROPOSAL
Regarding: Amending and Supplementing Registered Business Lines and
Amending and Supplementing the Company's Charter

To: Shareholders of PetroVietnam Machinery -Technology JSC.

Pursuant to the Law on Enterprises No. 59/2020/QH14 approved by the
National Assembly on June 17, 2020;

Pursuant to Decree No. 168/2025/ND-CP dated June 30, 2025, of the
Government on business registration and Decision No. 36/2025/QD-TTg dated
September 29, 2025, of the Prime Minister on the issuance of the Vietnam
Standard Industrial Classification;

Pursuant to the Charter of PetroVietnam Machinery -Technology JSC.;
the Certificate of Alteration of Business Registration Contents No. 138961/24
issued by the Business Registration Office - Department of Planning and
Investment of Hanoi City on May 04, 2024, to PetroVietnam Machinery -
Technology JSC.; Resolution No. 0035/NQ/MTB-HPQT dated 27/05/2026 of
the Board of Directors on amending and supplementing registered business lines
and amending and supplementing the Company's Charter;

To ensure that the Company's business lines comply with and fully reflect
economic activities under the Vietnam Standard Industrial Classification; and
simultaneously to align the address of the Company's head office with the
reorganization and restructuring of State management agencies under the 2-level
administrative government model; the Board of Directors respectfully submits to
the General Meeting of Sharcholders for approval the amendment and
supplementation of registered business lines and the amendment and
supplementation of the Company's Charter.

(Detailed contents are provided in the attached table).

Respectfully submitted to the General Meeting of Shareholders for
consideration and approval.

Rechrdentss ON BEHALF OF BOARD OF DIRECTORS

- As above;
- Archived : Office, BOD.




TABLE OF CONTENTS FOR AMENDMENTS AND SUPPLEMENTS TO
REGISTERED BUSINESS LINES, INDUSTRY CODES, AND AMENDMENTS AND
SUPPLEMENTS TO THE COMPANY CHARTER OF PETROVIETNAM MACHINERY
- TECHNOLOGY JSC.

(Attached to Proposal No.: 0041/MTB-HPQT dated 30/5/2026
of the Company's Board of Directors)

1. Amend and supplement the registered business lines and industry codes in Clause
1, Article 4 of the Company Charter as follows:

a)  Add the following business lines:

Mai
The name of the business sector/profession has been Industry 'am
No. business
added. code s
line
Wholesale of solid. liquid, and gaseous fuels and related 4671
1. products. X
Details: Wholesale of coal and other solid fuels
2 Activities of employment placement agencies 7810
3 Retail sale of clothing, footwear, leather and imitation leather 4771
' goods.
Other short-term accommodation services
4. Details: Guesthouse, lodging establishment providing short- 5520
term accommodation services.
Repair and maintenance of transport vehicles (excluding cars,
3 . 3315
motorcycles, and other motor vehicles)
6. Repair and maintenance of electrical equipment 3314
7. Repair and maintenance of electronic and optical equipment. 3313
3. Repair and maintenance of machinery and equipment 3312
9. Wholesale of computers, peripherals, and software. 4651
Wholesale of other construction materials and installation
equipment
Detail:
10. | - Wholesale trade of bamboo, rattan, timber, and processed 4673
wood;
- Wholesale cement;
- Wholesale of building bricks, tiles, stones, sand, and
gravel;
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- Wholesale of building glass;

- Wholesale of paints and varnishes;

- Wholesale of tiles and sanitary ware;

- Wholesale of hardware;

- Wholesale of pipe fittings, couplings and other
connecting components;

- Wholesale of sanitary installation equipment: Pipes,
conduits, fittings, faucets, T-joints, rubber hoses, etc.

11.

Wholesale of metals and metal ores

(Excluding trading in gold bars)

4672

12,

Electricity generation from non-renewable energy sources

3511

13.

Transmission and distribution of electricity

3513

14.

Wholesale of rice, wheat, other cereal products, and flour.

4631

13.

Manufacture of computers and computer peripheral
equipment

2620

16.

Manufacture of office machinery and equipment (excluding
computers and computer peripherals)

2817

17.

Manufacturing machinery and equipment for the
metallurgical industry.

2823

18.

Retail sale of other new goods (excluding automobiles,

motorcycles, and their accessories)

Detail:

- Retail sale of flowers, ornamental plants, aquarium fish,
ornamental birds, and ornamental pets;

- Retail sale of souvenirs, wickerwork, and handicrafts:

- Retail sale of paintings, photographs and other works of
art (excluding antiques);

- Retail sale of kerosene, gas, and fuel coal for household
use;

- Retail sale of watches and eyeglasses;

- Retail sale of cameras, photographic film and
photographic materials;

- Retail sale of bicycles and bicycle parts;

- Retail sale of religious artifacts and other goods for
religious purposes;

- Retail sale of goods used for cleaning and sanitizing, such
as brooms, brushes, cleaning cloths, etc.;

- Retail sale of stamps and coins;

4773




- Retail sale of non-food goods not classified under any
category.

19,

Retail sale of foodstuff

4721

20.

Retail sale of hardware, paints, glass, and other installation
equipment for construction.

Detail:

- Retail sale of hardware;

- Retail sale of paints, colors, and varnishes;
- Retail sale of building glass;

- Retail sale of cement, bricks, tiles, stone, sand and gravel,
iron and steel, and other building materials;

- Retail sale of tiles and sanitary ware.

4752

21.

Retail sale of food

4722

22.

Retail sale of beverages

4723

23.

Other educational support activities

Detail:

- Educational consulting;

- Career and employment-related counseling services:

- Activities involving providing guidance and advice on
education.

8569

24.

Other specialized wholesale trade not classified elsewhere
Details: Wholesale of fertilizers, pesticides and other
chemicals used in agriculture; wholesale of other chemicals
(excluding those used in agriculture); wholesale of rubber:
wholesale of scrap metal and non-metal waste; other
specialized wholesale not classified elsewhere.

4679

25,

Repair and maintenance of computers, information and
communication equipment.

9510

26.

Web search portal operations and other information services
(Excluding activities prohibited by the State)

6390

27,

Other remaining professional, scientific and technological
activities not classified elsewhere.

Detail:

- Commercial brokerage activities, i.e., arranging buying and
selling at small to medium scale, including all professions,
excluding real estate brokerage;

- Providing advice on agricultural science;

7499
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- Environmental consulting services;

- Energy saving consulting activities;

- Activities of construction economists.

- Economic services for construction projects, such as the
work of construction economists;

28.

Manufacture of other electronic components

Detail:

- Manufacturing of capacitors and electronic products;

- Manufacturing of resistors and electronic components;
- Manufacturing of microprocessor circuits:

- Manufacturing electronic circuit boards;

- Manufacturing of electronic tubes;

- Electronic component manufacturing;

- Manufacturing of integrated circuits;

- Manufacturing of bipolar tubes, transistors, and related
splitters;

- Manufacturing of inductive components (inductors, coils,
converters), a type of electronic component;

- Manufacturing of electronic crystals and crystal assembly;

- Manufacturing solenoids, switches, and transducers for
electronic components:;

- Manufacturing of semiconductors, manufacturing of refined
and semi-refined materials;

- Manufacturing of interface cards (audio, video, control,
network);

- Manufacturing of display components (plasma, polymer,
LCD);

- Manufacturing of light-emitting diodes;
- Manufacturing printer cables, monitor cables, USB cables.
etc.

2619

29,

Intermediary services for real estate activities

Detail:

- Real estate brokerage services;

(excluding real estate auctions and land use rights auctions)

6821

Clause 11,
Article 3 of
the Law on
Real Estate




Business
2023
Other real estate activities on a fee or contract basis 6829
Detail:
- Real estate consulting services; Clauses 12
- Property management services. and 13 of
30. | (excluding real estate auctions and land use rights auctions) Article 3 of
the Law on
Real Estate
Business
2023
31 Repair and maintenance of household appliances and 9522
equipment.
b) Remove the following business activities:
No. The business sector/profession name has been removed Industry Note
from the registered list. code
1. Wholesale of solid, liquid, and gaseous fuels and related
products. 4661
J ; L (Main)
Details: Wholesale of coal and other solid fuels
2. Activities of employment placement, consulting and
brokerage centers and agencies
Details: Services for sending workers to work abroad;
. ; : 7810
(excluding brokerage. referral, recruitment, and labor supply
for enterprises with the function of exporting labor and
supplying and managing workers going to work abroad);
3. Retail sale of clothing, footwear, leather and imitation
leather goods in specialized stores. i
g0o p S
4. Short-term accommodation services 5510
Repair and maintenance of transport vehicles (excluding
cars, motorcycles, and other motor vehicles) 3315
Details: Repair and maintenance of transport vehicles
6. Repair electrical equipment 3314
T Repair of electronic and optical equipment 3313
8. Repairing machinery and equipment 3312
9. Repairing household appliances and equipment. 9522
10. Wholesale of computers, peripherals, and software. 4651
11. Wholesale of other building materials and installation 4663
equipment.

i




Detail:

Wholesale of other building materials and installation
equipment.

Wholesale paints and varnishes

12.

Wholesale of metals and metal ores
Details: Wholesale of iron and steel:
Wholesale of metals and metal ores

4662

13.

Electricity generation

Details: Hydroelectric power, coal-fired thermal power; gas-
fired thermal power: wind power; solar power; other types of
power (waste-fired power).

3511

14.

Electricity transmission and distribution
excluding transmission and dispatch of electricity in the
national power system.

3512

15,

Wholesale of rice, wheat, other grains, and flour.

4631

16.

Manufacture of computers and computer peripherals.

2620

17.

Manufacture of office machinery and equipment (excluding
computers and computer peripherals)

2817

18.

Manufacturing of metallurgical machinery

2823

19.

Retail sale of other new goods in specialized stores

Detail:

- Retail sale of fire fighting equipment

- Retail sale of trash cans

- Retail sale of raw agricultural products

- Retail sale of bicycles and parts in specialized stores.

- Retail sale of seedlings

- Retail sale of fertilizers and agricultural chemicals.

- Retail sale of other new goods not classified elsewhere in
specialized stores

4773

20.

Retail sale of food in specialized stores.

4721

21.

Retail sale of hardware, paint, glass and other installation
equipment for construction in specialized stores.

Detail:

- Retail sale of hardware in specialized stores:

- Retail sale of paints, colors, and varnishes in specialized
stores;

- Retail sale of building glass in specialized stores:

- Retail sale of cement, bricks, tiles, stone, sand and gravel,
iron and steel, and other building materials in specialized
stores;

4752




- Retail sale of tiles and sanitary ware in specialized stores.

- Real estate brokerage services;
- Real estate consulting services;

a9 Retail sale of food in specialized stores
Details: Retail sale of other food products in specialized 4722
stores.
5y Retail sale of beverages in specialized stores. 4723
Details: Retail sale of beverages in specialized stores.
24. | Educational support services 8560
25. Other specialized wholesale trade not classified elsewhere
Details: Wholesale of fire fighting equipment, fertilizers,
pesticides; agricultural chemicals.
- Wholesale rubber; 4669
Wholesale of chemicals (excluding chemicals prohibited by
the State);
Wholesale of scrap metal and non-metal waste.
(excluding items prohibited by the State)
26. | Repairing computers and peripherals. 9511
29 Other information services not otherwise classified 6399
28. Wholesale trade of automobiles and other motor vehicles. 4511
29, | Retail sale of passenger cars (9 seats or fewer) 4512
30. | Automobile and other motor vehicle dealerships 4513
31. Maintenance and repair of automobiles and other motor 4520
vehicles.
32. Selling spare parts and accessories for automobiles and other 4530
motor vehicles.
33. | Motorcycles for sale 4541
34, | Motorcycle and scooter maintenance and repair 4542
35. Selling spare parts and accessories for motorcycles and 4543
scooters.
36. Other professional, scientific and technological activities not
elsewhere classified 2490
This includes monitoring services for air emissions,
wastewater, etc., at factories.
37. | Electronic component manufacturing 2610
38. Real estate consulting, brokerage, and auction services; land
use rights auction services.
Detail: 6820




- Property management services;
- Real estate brokerage services.
(excluding real estate auctions and land use rights auctions)

2. Amend and supplement the Company Charter

2.1. Amend and supplement Clause 3, Article 2 of the Company Charter as follows:
“3. The registered head office of the Company is:

- Head office address: No. 8 Trang Thi, Hoan Kiem Ward, Hanoi City, Vietnam
2.2. Amend and supplement Clause 1, Article 4 of the Company Charter:

Amend and supplement the business lines approved by the 2026 Annual General Meeting
of Shareholders and accepted for amendment and supplementation registration.

—_— - - ———————— citat .




PETROVIETNAM MACHINERY - THE SOCIALIST REPUBLIC OF VIETNAM
TECHNOLOGY JSC. Independence — Freedom - Happiness

No:0 0 4 Z/MTB-HDQT Ha Noi, Mo 30,2026

PROPOSAL
Regarding: The listing of PVM shares on the stock exchange.

To: Shareholders of PetroVietnam Machinery -Technology JSC.

Pursuant to the Law on Enterprises No. 59/2020/QH14 dated June 17, 2020;

Pursuant to the Law on Securities No. 54/2019/QH14 dated November 26,
2019

Pursuant to Decree No. 155/2020/ND-CP dated December 31, 2020 detailing
the implementation of a number of articles of the Law on Securities;

Pursuant to Decree No. 245/2025/ND-CP dated September 11, 2025
amending and supplementing a number of articles of the Government's Decree
No. 155/2020/ND-CP dated December 31, 2020 detailing the implementation of
a number of articles of the Law on Securities;

Pursuant to Circular No. 116/2020/TT-BTC dated December 31, 2020
guiding a number of articles on corporate governance applicable to public
companies;

Pursuant to the Charter of PetroVietnam Machinery -Technology JSC.

The Board of Directors of the Company respectfully submits to the General
Meeting of Shareholders for approval the plan to list the shares of Shareholders
of PetroVietnam Machinery -Technology JSC., with the ticker symbol PVM, on
the stock exchange, as follows:

- Number of listed shares: 38,638,600 shares ’
- Listing location: Ho Chi Minh Stock Exchange (HOSE)

In addition, the Board of Directors respectfully submits to the General
Meeting of Shareholders for consideration and approval the authorization
for the Board of Directors to carry out the following tasks:

- Implement the necessary procedures in accordance with current laws and
regulations to list the Company's shares;

1



- Other tasks to ensure the successful listing of the Company's shares.

We respectfully submit this to the General Meeting of Shareholders for
consideration and approval.

ON BEHALF OF
BOARD OF DIRECTORS

Recipients:

- As above;
- Archived : Office, BOD.
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Vietnam

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Petrovietnam Machinery - Technology Joint Stock Company (“the Company™)
presents its report and the Company’s Separate Financial Statements for the fiscal year ended as at 31 December

2025

THE COMPANY

PetroVietnam Machinery - Technology Joint Stock Company was established on the basis of equitization of
Machinery and Spare Parts Company under Decision No. 5 17/QD-DKVN dated on 14 March 2008 and Decision
No. 4779/QD-DKVN dated on 07 July 2008 of the Vietnam Oil and Gas Group. The Company was operated under
the the Business Registration Certificate of Joint Stock Company No. 0101394512 issued by Hanoi Authority for
Planning and Investment (now the Department of Finance) for the first issurance on 01 March 2010, registered for

the 10th amendment on 06 June 2022.

The Company’s head office is located at: No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Viemam.

BOARD OF DIRECTORS, BOARD OF MANAGEMENT, AND BOARD OF SUPERVISION

Members of The Board of Directors during the fiscal year and to the reporting date are:

Mr.
Mr.
Mr.
Mr.

Mrs. Nguyen Thi Hoai Thanh

Dang Van Than
Pham Van Hiep
Nguyen Minh Tuan
Vuong Hoang Thang

Mrs. Tong Thi Diep

Chairman

Member

Member

Member

Member Appointed on 24 April 2025
Member Resigned on 24 April 2025 s

Members of the Board of Management during the fiscal year and to the reporting date are:

Mr.
Mr.
Mr.

Mrs.

Members of the Board of Supervision are:

Mrs
Mrs
Mrs
Mrs

LEGAL REPRESENTATIVE

Pham Van Hiep
Luong Van Hoa
Chu Thanh Nam

. Le Thi Kieu Van

. Ha Thi Thanh Hau
. Nguyen Le Thuy

. Pham Thi Hai An

Pham Thi My Huong

General Director
Vice General Director
Vice General Director

Vice General Director

Head of the Supervisory Board

Member
Member Appointed on 24 April 2025
Member Resigned on 24 April 2025

The legal representative of the Company during the year and up to the date of these separate financial statements is

Mr. Pham Van Hiep — General Director.

AUDITORS

The auditors of the AASC Auditing Firm Company Limited have taken the audit of Separate Financial Statements
for the Company.



PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE
SEPARATE FINANCIAL STATEMENTS

The Board of Management is responsible for the Separate Financial Statements which give a true and fair view of
the financial position of the Company; its operating results and its cash flows for the year. In preparing those
Separate Financial Statements, the Board of Management is required to:

- Establish and maintain an internal control system which is determined necessary by Board of Management
and Board of Directors to ensure the preparation and presentation of Separate Financial Statements do not
contain any material misstatement caused by errors or frauds;

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the Separate Financial Statements;

- Prepare the Separate Financial Statements on the basis of compliance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation
and presentation of financial statements;

. Prepare the Separate Financial Statements on going concern basis unless it is inappropriate to presume that
the Company will continue in business.

The Board of Management is responsible for ensuring that accounting records are kept to reflect the financial
position of the Company, with reasonable accuracy at anytime and to ensure that the Separate Financial Statements
comply with the current State’s regulations. It is responsible for safeguarding the assets of the Company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Board of Management confirms that the Separate Financial Statements give a true and fair view of the
financial position at 31 December 2025, and its results of operations and cash flows for the year then ended in
accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and the
statutory requirements relevant to preparation and presentation of Financial Statements.

Other commitments

The Board of Management pledges that the Company complies with Decree No. 155/2020/ND-CP dated 31
December 2020 on detailing and guiding the implementation of a number of articles of the Law on Securities and
the Company does not violate the obligations of information disclosure in accordance with the regulations of the
Circular No. 96/2020/TT-BTC dated 16 November 2020 issued by the Ministry of Finance guiding the disclosure
of information on Securities Market and the Circular No. 68/2024/TT-BTC dated 18 September 2024 issued by
Ministry of Finance amending and supplementing some articles of the Circular No. 96/2020/TT-BTC.

o

Pham Van Hiep
General Director

Hanoi, 25 March 2026




aasc

No.: 250326.029/BCTC.KT2

INDEPENDENT AUDITOR’S REPORT

To: Shareholders, Board of Director and Board of Management
Petrovietnam Machinery - Technology Joint Stock Company

We have audited the accompanying Separate Financial Statements of Petrovietnam Machinery - Technology
Joint Stock Company prepared on 25 March 2026 from page 06 to page 47, including: Separate Statement of
Financial Position as at 31 December 2025, Separate Statement of Income, Separate Statement of Cashflows
for the year then ended and Notes to Separate Financial Statements,

Board of Management' Responsibility

The Board of Management is responsible for the preparation and presentation of Separate Financial
Statements that give a true and fair view in accordance with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and the statutory requirements relevant to the preparation and presentation of
Financial Statements and for such internal control as directors determines is necessary to enable the
preparation and presentation of Separate Financial Statementsthat are free from material misstatement,
whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion en these Separate Financial Statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we
comply with standards and ethical requirements; plan and perform the audit to obtain reasonable assurance
about whether the Separate Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Separate Financial Statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Separate Financial Statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and presentation of Separate Financial Statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by Board of Management, as
well as evaluating the overall presentation of the Separate Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

T:(84) 24 3824 1990 | F:(84) 24 3825 3973 | 1 Le Phung Hieu, Hanoi, Vietnam @,m“

AASC AUDITING FIRM
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Auditor’s opinion

In our opinion, the Separate Financial Statements give a true and fair view, in all material respects, of the
financial Position of Petrovietnam Machinery - Technology Joint Stock Company as at 31 December 2025,
its operating results and its cash flows for the year then ended in accordance with the Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation
and presentation of Financial Statements.

/

VYu Xuan Bien Ngo Hoang Ha

Deputy General Director Auditor

Certificate of registration to audit practice Certificate of registration to audit practice
No: 0743-2023-002-1 No: 3999-2023-002-1

Hanoi, 25 March 2020




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
Separate Financial Statements
For the fiscal year ended as at 31/12/2025

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,

Vietnam

SEPARATE STATEMENT OF FINANCIAL POSITION

Code ASSETS

100

110
111

120
123

130
131
132
135
136
137

140
141

150
151
152
153

200

210
216

220
221
222
223
227
228
229

230
231
232

240
241

250
251
252
253
254

260
261

270

A. CURRENT ASSETS

L
L

I1. Short-term investments
Held to maturity investments

1.

I11. Short-term receivables
Short-term trade receivables
Short-term prepayments to suppliers

Lh o B~

el o - o oni =

H

2

V1. Other long-term assets
Long-term prepaid expenses

L

Cash and cash equivalents

Cash

Short-term loan receivables
Other short-term receivables
Provision for short-term doubtful debts (*)

. Inventories

Inventories

Other short-term assets
Short-term prepaid expenses

Deductible VAT

Taxes and other receivables from State budget
. NON-CURRENT ASSETS

Long-term receivables
Other long-term receivables

Fixed assets

Tangible fixed assets

Historical costs

Accumulated depreciation (*)
Intangible fixed assets

Historical costs

Accumulated amortization (*)

. Investment properties

Historical costs

Accumulated depreciation (*)

. Long-term assets in progress
Long-term work in process

. Long-term investments

Investment in subsidiaries

Investments in joint ventures and associates
Equity investments in other entities

As at 31 December 2025

Note

o =] oGy L

10

14

17

11

12

13

Provision for devaluation of long-term investments

TOTAL ASSETS

14

31/12/2025 01/01/2025
VND VYND
620,032,070,198 607,626,899,847
116,529,388,605 3,220,973,357
116,529,388,605 3,220,973,357
82,816,843,670 93,495,707,177
82,816,843,670 93,495,707,177
398,463,443,376 490,518,216,557
364,082,363,548 366,691,726,944
147,604,987,638 79,666,584,808
37,881,420,000 §8,575,000,000
33,796,917,730 141,968,168,081
(184,902,245,540) (186,383,263,276)
21,896,480,651 19,430,948,064
21,896,480,651 19,430,948,064
325,913,896 961,054,692
142,393,130 28,945,925

- 356,165,745

183,520,766 575,943,022
368,867,213,605 360,355,340,777
1,600,000,000 37,600,000,000
1,600,000,000 37,600,000,000
15,028,894,050 16,459,153,901
14,968,739,211 16,348,599,062

27,074,533,829
(12,105,794,618)
60,154,839
699,165,000
(639.010,161)

28,820,743,734
(12,472, 144,672)
110,554,839
699,165,000
(388,610,161)

15,292,742,940 15,292,742,940
(15,292,742,940) (15,292,742,940)
1,456,152,187 1,100,946,187
1,456,152,187 1,100,946,187
345,662,880,687 297,712,880,687
296,828,213,760 273,878,213,760
26,447,257,429 1,447,257,429
59,150,365,573 59,150,365,573
(36,762,956,075) (36,762,956,075)
5,119,286,681 7,482,360,002
5,119,286,681 7,482,360,002
988,899,283,803 967,082,240,624

\.-J\\



PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,

Separate Financial Statements

Vietnam For the fiscal year ended as at 31/12/2025
SEPARATE STATEMENT OF FINANCIAL POSITION
As at 31 December 2025
(continue)
31/12/2025 01/01/2025
Cod AL Not
ode CAPIT ote VND VND
300 C. LIABILITIES 408,858,328,682 397,358,112,702
310 1. Current liabilities 394,346,781,418 365,846,565,438
311 1. Short-term trade payables 15 13,565,836,467 13,341,264,093
312 2. Short-term prepayments from customers 16 25,876,820,252 1,297,958,357
313 3. Taxes and other payables to State budget 17 3,649,168,699 16,528,949,125
314 4. Payables to employees 5,136,135,613 5,441,382,734
315 5. Short-term accrued expenses 18 4,236,993,922 2,047,961,403
318 6. Short-term unearned revenue 1,469,067,270 1,305,430,906
319 7. Other short-term payments 19 102,234,054,949 51,737,807,732
320 8. Short-term borrowings and finance lease 20 234,374,521,387 269,729,615,019
liabilities
322 9. Bonus and welfare fund 3,804,182,859 4,416,196,069
330 II. Non-current liabilities 14,511,547,264 31,511,547,264
337 1. Other long-term payables 19 13,261,547,264 25,261,547,264
338 2. Long-term borrowings and finance lease 20 1,250,000,000 6,250,000,000
liabilities
400 D. OWNER’S EQUITY 580,040,955,121 570,624,127,922
410 1. Owner’s equity 21 580,040,955,121 570,624,127,922
411 1. Contributed capital 386,386,000,000 386,386,000,000
411a Ordinary shares with voting rights 386,386,000,000 386,386,000,000
418 2. Development and investment funds 18,763,147,666 18,763,147,666
421 3. Retained earnings 174,891,807,455 165,474,980,256
42]a Retained earnings accumulated to previous year 137,791,820,256 114,318,702,958
421b Retained earnings of the current year 37,099,987,199 51,156,277,298
440 TOTAL CAPITAL 088,899,283,803 967.,982,240,624

AT

Le Thi Thu Hien
Preparer

Hanoi, 25 March 2026

Hoang Minh Duc
Chief Accountant

Pham Van Hiep
General Director



PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,

Separate Financial Statements

Vietnam For the fiscal year ended as at 31/12/2025
SEPARATE STATEMENT OF INCOME
Year 2025
2
Code ITEM Note Year 2025 Year 2024
VND VND
01 1. Revenue from sales of goods and 23 1,148,164,827,925 1,179,419,830,329
rendering of services
02 2. Revenue deductions = %
10 3. Net revenue from sales of goods and 1,148,164,827,925 1,179,419,830,329
rendering of services
11 4. Cost of goods sold and services rendered 24 1,125,351,033,338 1,150,789,599.433
20 5. Gross profit from sales of goods and 22,813,794,587 28,630,230,896
rendering of services
21 6. Financial income 25 76,641,073,749 79,898,429,314
22 7. Financial expenses 26 15,882,729,968 15,527,649,539
23 In which: Interest expenses 14,867,137,356 15,493,707,393
25 8. Selling expenses 27 7,406,802,904 14,320,713,982
26 9. General administrative expenses 28 31,920,869,946 29,946,838,473
30  10. Net profit from operating activities 44,244,465,518 48,733,458,216
31  11. Other income 29 664,612,868 18,111,111,233
32 12. Other expenses 30 7,809,091,187 13.012,691,002
40  13. Other profit (7,144,478,319) 5,098,420,231
50 14. Total net profit before tax 37,099,987,199 53,831,878.,447
51  15. Current corporate income tax expense 31 - 2,675,601,149

60  17. Profit after corporate income tax

51,156,277,298

Le Thi Thu Hien
Preparer

Haroi, 25 March 2026

s

Hoang Minh Due

Chief Accountant

Pham Van Hiep
General Director



PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,

Separate Financial Statements

Vietnam For the fiscal year ended as at 31/12/2025
SEPARATE STATEMENT OF CASHFLOWS
Year 2025
(Indirect method)
Code ITEM Note Year 2025 Year 2024
VND VND
1. CASH FLOWS FROM OPERATING ACTIVITIES
01 1. Profit before tax 37,099,987,199 53,831,878,447
2. Adjustments for
02 - Depreciation and amortization of fixed assets and 1,430,259,851 1,453,968,651
investment properties
03 - Provisions (1,481,017,736) (2,775,112,900)
04 - Exchange gains/ losses from revaluation of foreign (1,189,057) (943,515,475)
currency monetary items
05 - Gains/losses from investment activities (73,658,991,285) (78,474,864,837)
06 - Interest expenses 14,867,137,556 15,493,707,393
08 3. Operating profit before changes in working (21,743,813,472) (11,413,938,721)
capital
09 - Increase/decrease in receivables 89,688,751,266 (47,017,110,993)
10 - Increase/decrease in inventories (2,820,738,587) 110,310,777,162
11 - Increase/decrease in payables (excluding interest 42.857,133,526 (141,431,255,118)
payable and corporate income tax payable)
12 - Increase/decrease in prepaid expenses 2,249,626,116 2,624,152,977
14 - Interest paid (14,467,810,282) (13,612,399,782)
15 - Corporate income tax paid (12,714,715,469) (3,180,917,978)
17 - Other payments on operating activities (5,112,013,210) (4,781,498,000)
20 Net cash flows from operating activities 77,936,419,888 (108,502,190,453)
II. CASH FLOWS FROM INVESTING ACTIVITIES
21 1. Purchase or construction of fixed assets and - (151,200,000)
other long-term assets
23 2. Loans and purchase of debt instruments from (64,441,462,300) (81,695,032,198)
other entities
24 3. Collection of loans and resale of debt 125,813,905,807 4,040,000,000
instrument of other entities
25 4. Equity investments in other entities (47,950,000,000) (15,015,124,800)
26 5. Proceeds from equity investment in other entities - 118,530,000,000
27 6. Interest and dividend received 63,684,886,428 54,704,068,870
30  Net cash flows from investing activities 77,107,329,935 80,412,711,872
III CASH FLOWS FROM FINANCING ACTIVITIES
33 1. Proceeds from borrowings 1,137,872,554,745 1,021,409,093,126
34 2, Repayment of principal (1,178,227,648,377) (976,483,219,943)
3 3. Dividends or profits paid to owners (1,381,430,000) (18,882,278,415)
40 Net cash flows from financing activities (41,736,523,632) 26,043,594,768
50 Net cash flows in the year 113,307,226,191 (2,045,883,813)
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Separate Financial Statements
For the fiscal year ended as at 31/12/2025

Vietnam
SEPARATE STATEMENT OF CASHFLOWS
Year 2025
(Indirect method)
Code ITEM Note Year 2025 Year 2024
VND VND
60 Cash and cash equivalents at beginning of the year 3,220,973,357 5,265,467,204
61  Effect of exchange rate fluctuations 1,189,057 1,389,966
70 Cash and cash equivalents at end of the year 3 116,529,388,605 3,220,973,357

/CONG TY N2\
CO PHAN

Le Thi Thu Hien Hoang Minh Duc Pham Van Hiep
Preparer Chief Accountant General Director

Hanoi 25 March 2026
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,

Separate Financial Statements

Vietnam For the fiscal year ended as at 31/12/2025

1

2

NOTES TO SEPARATE FINANCIAL STATEMENTS
Year 2025

. GENERAL INFORMATION

Form of ownership

PetroVietnam Machinery - Technology Joint Stock Company was established on the basis of equitization of
Machinery and Spare Parts Company under Decision No. 517/QD-DKVN dated on 14 March 2008 and
Decision No. 4779/QD-DKVN dated on 07 July 2008 of the Vietnam Oil and Gas Group. The Company was
operated under the the Business Registration Certificate of Joint Stock Company No. 0101394512 issued by
Hanoi Authority for Planning and Investment (now the Department of Finance) for the first issurance on 01
March 2010, registered for the 10th amendment on 06 June 2022.

The Company’s head office is located at: No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Vietnam.

The Company's registered charter capital is VND 386,386,000,000; the contributed charter capital as at 31
December 2025 is VND 386,386,000,000, equivalent to 38,638,600 shares with a par value of VND 10,000
per share.

The number of employees of the Company as at 31 December 2025: 65 people (as at 31 December 2024: 67
people).

Business field
Trading and investment,
Business activities

Main business activities of the Company include:

- Real estate business;

- Wholesale trading of metals and metal ores;

- Wholesale trading of rice, wheat, other cereals, and wheat flour;

- Other specialized wholesale trading activities not classified elsewhere;
- Installation of industrial machinery and equipment;

- Leasing of commercial premises;

- Cargo handling services; warehousing and logistics services.

. ACCOUNTING SYSTEM AND ACCOUNTING POLICY

2.1 . Accounting period and accounting currency

Annual accounting period commences from 01 January and ends as at 31 December.

The Company maintains its accounting records in Vietnam Dong (VND).
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,

Separate Financial Statements

Vietnam For the fiscal year ended as at 31/12/2025

2.2

23

24

. Standards and Applicable Accounting Policies

Applicable Accounting Policies

The Company applies Corporate Accounting System issued under the Circular No. 200/2014/TT-BTC dated
22 December 2014 by the Ministry of Finance and the Circular No. 53/2016/TT-BTC dated 21 March 2016
issued by Ministry of Finance amending and supplementing some articles of the Circular No. 200/2014/TT-

BTC.

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplementary documents issued by the State.
Financial Statements are prepared and presented in accordance with regulations of each standard and
supplementary document as well as with current Accounting Standards and Accounting System.

. Basis for preparation of Separate Financial Statements

Separate Financial Statements are presented based on historical cost principle.

The users of this Separate Financial Statements should study the Separate Financial Statements combined
with the Consolidated Financial Statements of the Company and its subsidiaries for the fiscal year ended as at
31 December 2025 in order to gain enough information regarding the financial position, operating results and
cash flows of the Company.

. Accounting estimates

The preparation of Financial statements in compliance with Vietnamese Accounting Standards, the
Vietnamese Corporate Accounting System and legal regulations related to the preparation and presentation
of Separate Financial Statements requires the Board of Management to make estimates and assumptions that
affect the amounts of liabilities and assets and the presentation of contingent liabilities and assets at the end
of the fiscal year as well as the amounts of revenue and expenses throughout the fiscal year.

The estimates and assumptions that have a material impact in the Separate Financial Statements include:

- Provision for bad debts;

- Provision for devaluation of inventory;

- Estimated allocation of prepaid expenses;

- Estimated useful life of fixed assets;

- Classification and provision of financial investments;
- Estimated income tax.

Estimates and assumptions are regularly evaluated based on past experience and other factors, including
future assumptions that have a material impact on the Company's separate financial statements and which are
considered reasonable by the Company’s Board of Management.



PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,
Vietnam

Separate Financial Statements
For the fiscal year ended as at 31/12/2025

2.5

2.6

2.7

. Financial Instruments

Initial recognition

Financial assets

Financial assets of the Company include cash, trade receivables, other receivables, lending loans. At initial
recognition, financial assets are identified by purchasing pricefissuing cost plus other expenses directly
related to the purchase and issuance of those assets.

Financial liabilities

Financial liabilities of the Company include borrowings, trade payables, other payables and accrued
expenses. At initial recognition, financial liabilities are determined by issuing price plus other expenses
directly related to the issuance of those liabilities.

Subsequent measurement after initial recognition

Financial assets and financial liabilities are not revalued according to fair value at the end of the fiscal year
because the Circular No.210/2009/TT-BTC and prevailing statutory regulations require to present Financial
statements and Notes to financial instruments but not provide any relevant instruction for assessment and
recognition of fair value of financial assets and financial liabilities. '

. Foreign currency transactions

Foreign currency transactions during the year are translated into Vietnam Dong using the actual rate at
fransaction date.

Actual exchange rate when revaluating monetary items denominated in foreign currencies at the reporting
date of the Separate Financial Statements is determined under the following principles:

- For asset accounts, applying the bid rate of the commercial bank where the Company regularly conducts

transaction;
- For cash deposited in bank, applying the bid rate of the commercial bank where the Company opens its

foreign currency accounts;
- For liability accounts, applying the offer rate of the commercial bank where the Company regularly
conducts transaction.

All actual exchange rate differences arising during the year and the difference due to revaluation of balances
of monetary items denominated in foreign currencies at the time of preparation of the Financial statements
are recognized in the income statement of the fiscal year.

. Cash

Cash comprises cash on hand, demand deposits.
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,

Separate Financial Statements

Vietnam For the fiscal year ended as at 31/12/2025

2.8

2.9

. Financial investments

Held-to-maturity investments include: Term deposits held until maturity with the purpose of earning periodic
interest, and other investments held to maturity.

Investments in subsidiaries, joint ventures or associates are initially recognized at original cost. After initial
recognition, the value of these investments is measured at original cost less provision for devaluation of

investments.

Tnvestments in equity instruments of other entities comprise investments in entities over which the Company
does not have control, joint control, or significant influence on the investee. These investments are initially
recognized at cost. After initial recognition, these investments are measured at original cost less provision for

devaluation of investments.

Provision for devaluation of investments is made at the end of the year as followings:

- Investments in subsidiaries, joint ventures or associates: provision for loss investments shall be made
based on the Financial Statements of subsidiaries, joint ventures or associates at the provision date.

- Long-term investments (other than trading securities) without significant influence on the investee: If the
investment in listed shares or the fair value of the investment is determined reliably, provisions shall be
made on the basis of the market value of the shares; if the fair value of the investment is not determined
at the reporting date, provision shall be made based on the Financial Statements at the provision date of

the investee.
- Held-to-maturity investments: provision for doubtful debts shall be made based on the recovery capacity

in accordance with statutory regulations.
. Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of currency and
other factors according to requirements for management of the Company. The receivables shall be classified
into short-term receivables or long-term receivables on the separate financial statements according to their

remaining terms at the reporting date.

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan
agreement, a contractual commitment or a promissory note and for receivables that are not due but difficult
to be recovered. Accordingly, the provisions for overdue debts shall be based on the due date stipulated in
the initial sale contract, exclusive of the debt rescheduling between contracting parties and the case where the
debts are not due but the debtor is in bankruptey, in dissolution, or missing and making fleeing or estimating
the possible losses.

14



PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Separate Financial Statements
Vietnam For the fiscal year ended as at 31/12/2025
2.10 . Inventories

2311,

Inventories are initially recorded at cost including: purchasing costs, processing costs and other directly
related costs incurred to bring the inventory to its location and condition at the time of initial recording. After
initial recognition, at the time of preparing the Financial Statements, if the net realizable value of the
inventory is lower than the original price, the inventory is recorded at the net realizable value.

Net realizable value is estimated based on the selling price of the inventory minus the estimated costs for
completing the products and the estimated costs needed for their consumption.

The cost of inventory is caleulated using weighted average method.
Inventory is recorded by perpetual.

Method for valuation of work in process at the end of the year: Work-in-progress costs are accumulated for
each project that is not yet completed or for which revenue has not yet been recognized, corresponding to the
volume of work remaining in progress at the end of the year.

Provision for devaluation of inventories made at the end of the year is based on the excess of original cost of
inventory over their net realizable value.

Fixed assets

Tangible and intangible fixed assets are initially recognized at cost. During their useful lives, these assets are
carried at cost, accumulated depreciation (amortization), and net carrying amount.

Subsequent measurement

If these costs increase the expected future economic benefits from the use of tangible fixed assets beyond
their initially assessed standard conditions, they are capitalized as an addition to the historical cost of the
tangible fixed assets.

Other costs incurred after tangible fixed assets have been put into operation such as repair, maintenance and
overhaul costs are recognized in the Separate Statement of Income in the year in which the costs are incurred.

Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful lives as
follows:

- Buildings, structures 05-30 years

- Machine, equipment 05-10 vears

- Vehicles, transportation equipment 06 - 10 years

- Office equipment and furniture 03 -05 wyears

- Other fixed assets 03 -05 vyears

- Managerment software 03 -05 years
15
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No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Separate Financial Statements
Vietnam For the fiscal year ended as at 31/12/2025

2.12 . Investment properties

2.13

2.14

2.15

Investment properties are initially recognised at historical cost.

Investment properties held for capital appreciation prior to 01 January 2015 are depreciated on a straight-line
basis similar to other fixed assets, but from 01 JTanuary 2015 are not depreciated.

Investment properties held for operating lease are recorded at cost, accumulated depreciation and carrying
amount. Investment properties are depreciated using the straight-line method with expected useful life as
follows:

-  Buildings, structures 05-30 years
- Land use rights 05-30 years

. Construction in progress

Construction in progress includes fixed assets which is being purchased and constructed as at the end of the
accounting period and is recognised in historical cost. This includes costs of construction, installation of
equipment and other direct costs.

. Operating lease

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of ownership
are retained by the lessor. Payments made under operating leases are recognized in Statement of Income on a
straight-line basis over the period of the lease.

. Prepaid expenses

The expenses incurred but related to operating results of several fiscal years are recorded as prepaid
expenses and are allocated to the operating results in the following fiscal years.

The calculation and allocation of long-term prepaid expenses to operating expenses in each fiscal year should
be based on the nature of those expenses to select a reasonable allocation method and criteria.

Types of prepaid expenses include:

- Tools and supplies include assets which are possessed by the Company in an ordinary course of
business, with historical cost of each asset less than 30 million dongs and therefore not eligible for
recording as fixed asset under current legal regulations. The historical cost of tools and supplies are
allocated on the straight-line basis from 01 to 03 years.

- ‘The cost of life insurance purchased for employees is recognized and allocated by the Company over the
duration of the insurance contract signed with the insurance provider, in accordance with the employee’s
level.

- Other prepaid expenses are recorded at their historical costs and allocated on the straight-line basis from
01 to 03 years.
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No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Separate Financial Statements
Vietnam For the fiscal year ended as at 31/12/2025

2.16 . Payables

The payables shall be recorded in details in terms of due date, entities payable, types of currency and other
factors according to the requirements for management of the Company. The payables shall be classified into
short-term payables or long-term payables on the separate financial statements according to their remaining

terms at the reporting date.

2.17 . Borrowings

Borrowings shall be recorded in details in terms of lending entities, loan agreement and terms of borrowings.
In case of borrowings denominated in foreign currency, they shall be recorded in details in terms of types of

currency.

2.18 . Borrowing costs

Borrowing costs are recognized as operating expenses in the year, in which it is incurred excepting those
which are directly attributable to the construction or production of a qualifying asset are capitalized as part of
the cost of that asset in accordance with VAS No. 16 “Borrowing costs”. Besides, regarding borrowings
serving the construction of fixed assets and investment properties, the interests shall be capitalized even

when the construction duration is under 12 months.

2.19 . Acerued expenses

Accrued expenses include payables to goods or services received from the suppliers or provided for the
customers during the reporting year, but the payments for such goods or services have not been made and
other payables such as interest expenses,... which are recorded as operating expenses of the reporting year.

The recording of accrued expenses as operating expenses during the year shall be carried out under the
matching principle between revenues and expenses during the year. Accrued expenses are seftled with actual
expenses incurred. The difference between accrued and actual expenses is reverted.

2.20 . Unearned revenues

Unearned revenues include prepayments from customers for one or many fiscal years relating to asset leasing.

Unearned revenues are transferred to Revenue from sale of goods and rendering of services with the amount
corresponding to each fiscal year.

2.21 . Owner’s equity
Owner’s equity is stated at actually contributed capital of owners.

Retained earnings are used to present the Company’s operating results (profit, loss) after corporate income
tax and profits appropriation or loss handling of the Company.

Dividends to be paid to shareholders are recognised as a payable in Statement of Financial position after the
announcement of dividend payment from the Board of Directors and announcement of cut-off date for
dividend payment of Vietnam Securities Depository and Clearing Corporation.
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222 .

2.23.

2.24

Revenue

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured regardless of when payment is being made. Revenue is measured at
the fair value of the consideration received, excluding discounts, rebates, and sales returns. The following
specific recognition conditions must also be met when recognizing revenue:

Revenue from sale of goods

- The majority of risks and benefits associated with the right to own the products or goods have been
transferred to the buyer;

- The company no longer holds the right to manage the goods as the goods owner, or the right to control
the goods;

Revenue from rendering of services:

- The percentage of completion of the transaction at the Balance sheet date can be measured reliably.

Financial income

Revenue arising from interest, dividends and other financial income is recognized when all of the following
two (2) conditions are satisfied simultaneously:
- Itis probable that the economic benefits associated with the transaction will flow to the entity;

- The amount of the revenue can be measured reliably.

Dividends, profit distributions are recognized when the Company’s right to receive dividends or profits from
capital contributions.

Cost of goods sold and services rendered

Cost of goods sold and services rendered are cost of finished goods, merchandises, materials sold or services
rendered during the year, and recorded on the basis of matching with revenue and on a prudence basis. Cases
of loss of materials and goods exceeded the norm, labour cost and fixed manufacturing overheads not
allocated to the value of inventory, provision for devaluation of inventory, abnormal expenses and losses of
inventories after deducting the responsibility of collective and individuals concerned, etc. is recognized fully
and promptly into cost of goods sold in the year even when products and goods have not been determined as
sold.

. Financial expenses

Items recorded into financial expenses comprise:
- Borrowing costs;

- Provision for losses from investment in other entities, losses from sale of foreign currency, exchange loss.

The above items are recorded by the total amount arising in the year without offsetting against financial
income.
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2.25 . Corporate income tax

a)

b)

2.26

.27

2.28

Current corporate income tax expenses

Current corporate income tax expenses are determined based on taxable income during the year and current
corporate income tax rate.

Current corporate income tax rate

The fiscal year ended as at 31 December 2025, the Company applies the corporate income tax rate of 20%
for the operating activities which has taxable income.

. Earnings per share

Basic earnings per share are calculated by dividing net profit or loss after tax for the year attributable to
ordinary shareholders of the Company (after adjusting for the bonus and welfare fund and allowance for
Board of Management) by the weighted average number of ordinary shares outstanding during the year.

. Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the
other party in making decisions about the financial policies and activities. The Company's related parties
include:

- Companies, directly or indirectly through one or more intermediaries, having control over the Company
or being under the control of the Company, or being under common control with the Company, including
the Company's parent, subsidiaries and associates;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence
on the Company, key management personnel including directors and employees of the Company, the
close family members of these individuals;

- Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the
voting power or have significant influence on these enterprises.

In considering the relationship of related parties to serve for the preparation and presentation of Separate
Financial Statements, the Company should consider the nature of the relationship rather than the legal form

of the relationship.

. Segment information

Because the Company's business activities during the year are mainly commercial activities and take place in
Vietnam, the Company does not prepare a Segment Report by business sector and geographical area.

. CASH AND CASH EQUIVALENTS

31/12/2025 01/01/2025

VND VND

Cash on hand 120,506,321 639,287,040
Demand deposits 116,408,882,284 2,581,086,317
116,529,388.605 3,220,973,357
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,
Vietnam

Separate Financial Statements
For the fiscal year ended as at 31/12/2025

Investments in subsidiaries

Place of Rate of

establishment and Rate of voting
Name of financial investments operation interest rights Principle activities
Petrovietnam Machinery - Ho Chi Minhcity ~ 100.00%  100.00%  Trading of machinery
Technology Saigon Company and equipment
Limited
Danang Petroleum Machinery - Da Nang 49.78% @) Trading and leasing
Technology Joint Stock of machinery and
Company @ equipment
Machino Thanh Dat Joint Stock Hanoi 51.00% 51.00% Non-hazardous waste
Company treatment and disposal
Machino An Phu Joint Stock Hung Yen 55.00% 55.00% Real estate business
Company province
Machino Phu Xuan Company Hung Yen 70.00% 70.00% Real estate business
Limited province

(1) On 31 March 2022, the Board of Directors of Petrovietnam Machinery - Equipment Joint Stock
Company issued Resolution No. 0034/QB/MTB-HDQT regarding the dissolution of Petrovietnam
Machinery - Technology Saigon Company Limited. As of 31 December 2025, this subsidiary is in the

process of completing the statutory dissolution procedures.

(2) Although the Company holds only 49.78% of the shares in Danang Petroleum Machinery - Technology
Joint Stock Company, the Chairman of the Board of Directors and the Head of the Supervisory Board are
representatives of the Company; therefore, the Company has full control over the operations of Danang

Petroleum Machinery - Technology Joint Stock Company.

Investments in associates

Place of Rate of
establishment and Rate of voting
Name of financial investments operation interest rights Principle activities
Petrovietnam Northern Machinery - Hanoi 34.58% 34.58%  Trading of machinery
Equipment Joint Stock Company and equipment
Dong Kinh Real Estate Investment Lang Son 50.00% 50.00% Real estate business
and Trading Company Limited province
Investments in other entities
Place of Rate of
establishment and Rate of voting
Name of financial investments operation interest rights Principle activities
Vietnam Machinery - Equipment Ho Chi Minh city 12.13% 12.13% Trading

Joint Stock Company

PEC Ha Noi Joint Stock Company Hanoi
Hitachi Astemo Hanoi Co., Ltd. Hanoi
Nhon Trach Shipyard Joint Stock Dong Nai
Company province
Ha Noi Machinery Import and Hanoi

Export Joint Stock Company

21

Construction and
installation

8.00% 8.00%

8.45% 8.45% Manufacturing of
spare parts for motor
vehicles
Shipbuilding and
repair

Trading and services

1.80% 1.80%

3.60% 3.60%
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5 .SHORT-TERM TRADE RECEIVABLES

31/12/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
Related parties 28,815,800,616 (28,287,703,716) 28,332,703,716 (28,287,703,716)
- Petrovietnam 28,095,879,967 (28,095,879,967) 28,095,879,967 (28,095,879,967)
Machinery -
Technology
Saigon Company
Limited
- Machino Thanh 298,246,400 - 45,000,000 -
Dat Joint Stock
Company
. - Petrovictnam 191,823,749 (191,823,749) 191,823,749 (191,823,749)
Northern
Machinery -
Equipment Joint
Stock Company
- Machino An Phu 229,850,500 - - -
Joint Stock
Company
Others 335,266,562,932 (155,364,408,850) 338,359,023,228 (157,033,474,560)
- Vina Megastar 33,627,654,160 (33,627,654,160) 33,627,654,160 33,627,654,160)
Group Joint Stock
Company
- Tan Hong 96,856,865,496 (96,856,865,496) 96,856,865,496 (96,856,865,496)
Import - Export
Joint Stock
Company
- Star Asia 1,768,458,536 - 3,504,674,511 -
Technological
Investment Joint
Stock Company
- Shaltech Joint 71,167,808,281 - 29,506,670,518 -
Stock Company
- Viet Phap Shal 24,478,588,603 - 36,239,039,565 -
Aluminium Joint
Stock Company
- Hong Nguyen 49,017,839,850 - 69,320,059,470 -
Agricultural
Company Limited
- Others 58,349,348,006 (24,879,889,200) 69,304,059,508 (26,548,954,904)
364,082,363,548 (183,652,112,572) 366,691,726,944 (185,321,178,276)
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Separate Financial Statements
Vietnam For the fiscal vear ended as at 31/12/2025

6 .SHORT-TERM PREPAYMENTS TO SUPPLIERS

31/12/2025 01/01/2025

Value Provision Value Provision

VND VND VND VND
Others 147,604,987,638 (1,073,132,968) 79,666,584,808 (1,062,085,000)
-LICOGI 13 8,069,941,826 - 17,307,281,896 -
Joint Stock
Company
- M&H Industries 963,600,000 (963,600,000) 963,600,000 (963,600,000)
Co., Ltd
- Senka 2,511,273,956 - 3,908,443,047 &
International Joint
Stock Company
- Viet Nam QD 19,514,183,040 - 11,067,237,752 -
Trading and
Export Import

Service Company
Limited

- Tuan Phat
Construction and
Trading Company
Limited

- MeKong
Development
Joint Stock
Company

- Ninh Binh
Trading and
Export Import
Services
Company Limited
- Green Agros
Company Limited
- Golden Lotus
Foodstuff
Company Limited
- Global Green
(Cambodia)
Energy
Development
Co,LTD

- LCD Vietnam
Company Limited
- Others

17,522,120,000

38,608,641,300

52,690,000,000

5,632,621,190

2,092,606,326

(109,532,968)

3,485,497,084

5,003,131,707

20,202,625,460

16,502,085,400

1,226,682,462

(98,485,000)

147,604,987,638

(1,073,132,968)

79,666,584,808

(1,062,085,000)
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Separate Financial Statements
Vietnam For the fiscal year ended as at 31/12/2025

8 .OTHER RECEIVABLES

31/12/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
a) Short-term

Details by content

Receivables from 17,034,769,403 - 7,499,843,546
interest of
deposit, loan
Advances 258,654,490 - 81,731,063,244
Mortgages 12,615,396 - 12,881,214
Receivables from - - 52,300,000,000
investment

cooperation

Others 16,490,878,441 (177,000,000) 424,380,077

33,796,917,730 (177,000,000) 141,968,168,081

Detaii by object

Mr, Phan Trung - - 2,500,000,000
Nghia

Mr. Chu Thanh 5 - 4,900,000,000
Nam

Mr. Nguyen Hong - - 4,126,235,340
Ha

Dong Do Trading - - 37,300,000,000
Investment Joint

Stock Company

Tesla Invest Joint - - 15,000,000,000
Stock Company

Ecotech Viet Nam 14,941,522,360 - -
Technology

Investment and

Trading Joint Stock

Company (*)

LICOGI 13 Joint 9,173,334,410 - -
Stock Company

Machino Thanh 5,730,794,526 - 2,161,828,769
Dat Joint Stock

Company

Others 3,951,266,434 (177,000,000) 75,980,103,972

33,796,917,730 (177,000,000) 141,968,168,081
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,

Separate Financial Statements

Vietnam For the fiscal year ended as at 31/12/2025
b) Long-term
31/12/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
Mortgages 1,000,000,000 - 1,000,000,000 -
Ha Noi 600,000,000 - 600,000,000 -
Machinery Import
and Export Joint
Stock Company
An Phu Hung - - 36,000,000,000 -
Business
Investment Joint
Stock Company
1,600,000,000 - 37,600,000,000 -
c) In which : Other payables from related parties

Mr. Phan Trung - - 2,500,000,000 -
Nghia
MTr. Luong Van - - 4,950,000,000 -
Hoa
Mr. Chu Thanh - - 4,900,000,000 -
Nam
Mr. Nguyen Hong - - 4,126,235,340 -
Ha
Ha Noi 600,000,000 - 600,000,000 z
Machinery Import
and Export Joint
Stock Company
Machino Thanh 5,730,794,526 - 2,161,828,769 -
Dat Joint Stock
Company

6,330,794,526 - 19,238,064,109 -

(*) Business Cooperation Contract between the Company (PVM — Party A) and Ecotech Viet Nam

Technology Investment and Trading Joint Stock Company (Ecotech — Party B), pursuant to Contract No.
01/2025/HDHTKD/PVM-ECOTECH dated 14 July 2025, with the following terms:

- Objective: The parties cooperate to import and transport iron ore from Laos for sale in the Vietnamese
market;

- Capital contribution and profit sharing: Capital contribution and profit sharing will be 50/50 based on the
final settlement of each specific business plan;

- Main customer: Hoa Phat Group (specifically Hoa Phat Hai Duong Steel Plant);

- Responsibilities of the parties: Party A (PVM): Responsible for timely capital contribution; participating in
sourcing goods, logistics providers and customers:and working with Party B to control quality, carrying out
customs clearance procedures, and acceptance and settlement. Party B (Ecotech): Primarily responsible for
identifying, evaluating, and signing contracts with suppliers, logistics providers, and customers; leading
contract negotiations; and confirming quantities, quality, and payment documentation;

- Contract term: The contract is effective from 25 June 2025 to 30 December 2026.
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Separate Financial Statements
Vietnam For the fiscal year ended as at 31/12/2025
9 . DOUBTFUL DEBTS
31/12/2025 01/01/2025
Original cost Recoverable Original cost Recoverable
value value
VND VND VND VND

10

Total value of receivables and debts that are overdue or not due but difficult to be recovered

- Tan Hong Import-Export 96,856,865,496 96,856,865,496 96,856,865,496 96,856,865,496
Joint Stock Company

- Vina Megastar Group Joint  33,627,654,160 33,627,654,160 33,627,654,160 33.627,654,160
Stock Company @

- PetroVietnam Machinery - 28,095,879,967 - 28,095.879,967 -
Technology Saigon
Company Limited

- Others 26,321.845,917 26,321,845,917 30,038.857,907 30,038,837,907

184,902,245,540 156,806,365,573 188,619,257,530 160,523,377,563

The recoverable value of bad debts is determined based on the assessment of the Board of Management
regarding the collectability of these receivables. However, to ensure prudence, the Board of Management has
made a provision for doubtful debts against the aforementioned bad debts.

Information on some large bad debts:

(1) At 31 December 2025, the Company recorded an accounts receivable from Tan Hong Import-Export
Joint Stock Company amounting to VND 96,856,865,496. The Company has made a full provision for this
receivable; however, efforts to recover the outstanding amount are still ongoing.

(2) At 31 December 2025, the Company recorded an accounts receivable from Vina Megastar Group Joint
Stock Company amounting to VND 33,627,654,160. The Company has filed a lawsuit against Southeast Asia
Commercial Joint Stock Bank, the guarantor for Vina Megastar payment obligations, at the People’s Court of
Hoan Kiem District (now Hoan Kiem Ward). To ensure prudence, the Company has made a full provision
for this receivable.

. INVENTORIES
31/12/2025 01/01/2025
Original cost Provision Original cost Provision
VND VND VND VND
Raw material 6,190,732,289 - 1,854,253,800 -
Goods 15,705,748,362 - 17,576,694,264 -
In which:

- Real estate goods 8,646,715,202 -

- Goods 7,059,033,160 17,576,694,264
21,896,480,651 - 19,430,948,064 -
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,

Separate Financial Statements

Vietnam For the fiscal year ended as at 31/12/2025

13

. INVESTMENT PROPERTIES
Investment properties held for lease

Land use rights Buildings Total
VND VND VYND
Historical cost
Beginning balance 7.779,542,940 7,513,200,000 15,292,742,940
Ending balance of the year 7,779,542,940 7,513,200,000 15,292,742,940
Accumulated depreciation
Beginning balance 7,779,542,940 7,513,200,000 15,292,742,940
Ending balance of the year 7,779,542,940 7,513,200,000  15,292,742,940

Net carrying amount
Beginning balance -
Ending balance x

The Company's investment property consists of 23,600 m* of land located in Duc Noi Hamlet, Dong Anh
Commune, Hanoi. The land use right value was acquired from a partner in 2012, with an original lease term
of 20 years, starting from 07 December 1996. Since 2017, the Company has continued to use this land under
a lease arrangement with annual rental payments.

Fair value of investment properties has not been appraised and determined exactly as at 31 December 2025.
However, based on leasing activities and market price of these assets, the Board of Management believed
that fair value of investment properties is higher than their carry amount as the end of fiscal year.

14 . PREPAID EXPENSES

31/12/2025 01/01/2025
VND VND

a) Short-term
Dispatched tools and supplies - 5,173,484
Others 142,393,130 23,772,441
142,393,130 28,945,925

b) Long-term
Dispatched tools and supplies 63,095,437 81,216,057
Office renovation costs 213,229,001 1,266,725,094
Insurance premiums 4,842,962,243 6,134,418,851
5,119,286,681 7,482,360,002
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
Separate Financial Statements

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,
Vietnam

For the fiscal year ended as at 31/12/2025

15 .SHORT-TERM TRADE PAYABLES

31/12/2025 01/01/2025
Outstanding Amount can be Qutstanding Amount can be
balance paid balance paid
VND VND VND VND

Others
Farmington - - 3,532,902,020 3,532,902,020
Trading Joint
Stock Company
Petrolimex 2,789,092,560 2,789,092,560 2,789,092,560 2,789,092,560

Construction 1
Joint Stock

Company Group
Innovative 1,498,441,178 1,498,441,178 1,498,441,178 1,498,441,178
Technology
Development
Corporation
Bao Linh 1,500,000,000 1,500,000,000 - -
Production
Business Trading
Company Limited
Others 7,778,302,729 7,778,302,729 5,520,828,335 5,520,828,335
13,565,836,467 13,565,836,467 13,341,264,093 13,341,264,093
16 .PREPAYMENTS FROM CUSTOMERS
31/12/2025 01/01/2025
VND VND

Others

Petroleum Mechanical Executing & Assembly Joint Stock

Company

Ecotech Viet Nam Technology Investment and Trading Joint

Stock Company

Viet Nam Minerals Exploitation and Trading Joint Stock

Company
Others

31

1,009,800,000
14,946,697,367
9,577,091,520

343,231,365

1,009,800,000

288,158,357

25,876,820,252

1,297,958,357
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,

Vietnam

Separate Financial Statements
For the fiscal year ended as at 31/12/2025

19 .OTHER PAYABLES

a)

Short-term

Details by content

Trade union fee

Social insurance

Health insurance

Unemployment insurance

Short-term deposits, collateral received
Dividend, profit payables

Interest payables

Payable pursuant to a court order (1)
Others

Details by object

b)

d)

Vietnam Bank for Agriculture and Rural Development M

Hong Nguyen Agricultural Company Limited ¥
Others

Long-term
Vietnam Bank for Agriculture and Rural Development m

In which: Other payables to related parties
Machino Phu Xuan Company Limited
Machino An Phu Joint Stock Company

31/12/2023 01/01/2025
VND VND
25,150,000 212,980,000
580,906,546 =
35,387,072 -
11,656,698 -
46,803,846,000 22,868,846,000
26,081,816,730 4,280,086,730
2,553,265,903 2,171,739,173
25,000,000,000 22,000,000,000
1,142,026,000 204,155,829
102,234,054,949 51,737,807,732
25,000,000,000 22,000,000,000
45,000,000,000 21,500,000,000
32,234,054,949 8,237,807,732
102,234,054,949 51,737,807,732
13,261,547,264 25,261,547,264
13,261,547,264 25,261,547,264

2,002,470,329 1,592,641,639
550,795,574 579,097,534
2,553,265,903 2,171,739,173

(1) The liability to Vietnam Bank for Agriculture and Rural Development (Agribank) as per the decision of
the Hanoi People's Court in the appellate trial on 19 October 2023. Accordingly, the Company agreed to
repay the amount of VND 52,261,547,264 and accrued interest to Agribank on a five-year installment plan
from 2023 to 2027. In 2025, the Company has paid VND 9 billion to Agribank.

(2) The deposit under the cooperation agreement between the Company and Hong Nguyen Agricultural
Company Limited is to secure the conclusion and execution of the agricultural product sales contract

between the two parties.
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
Separate Financial Statements

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,

For the fiscal year ended as at 31/12/2025

Vietnam
21 . OWNER’S EQUITY
a)  Changes in owner’s equity
Contributed Development and
capital investment funds Retained earnings Total
VND VND VND
Beginning 386,386,000,000 18,763,147,6060 138,138,002,958 543,287,150,624
balance of
previous year
Profit for previous - 51,156,277,298 51,156,277,298
year
Profit distribution - (23,819,300,000) (23,819,300,000)
Ending balance 386,386,000,000 18,763,147,666 165,474,980,256 570,624,127,922
of previous year
Beginning 386,386,000,000 18,763,147,666 165,474,980,256 570,624,127,922
balance of
current year
Profit for current - 37,099,987,199 37,099,987,199
year
Profit distribution - (27,683,160,000) (27,683,160,000)
Ending balance 386,386,000,000 18,763,147,666 174,891,807,455 580,040,955,121
of this year
According to Resolution No. 0036/NQ/MTB-DHBCD of the General Meeting of Shareholders dated 24
April 2025, the Company announces the distribution of profits for 2024 as follows:
Amount
VND
Bonus and welfare fund 3,000,000,000
Executive Bonus Fund 1,500,000,000
Dividend payment (equal to 6% of charter capital) 23,183,160,000
b)  Details of Contributed capital

Mrs. Nguyen Anh Thu
Mrs. Le Thi Kieu Van

Others

Ending of the Beginning of the
Rate year Rate year
(%) VND (%) VND
16.91 65,351,000,000 16.91 65,351,000,000
18.12 70,000,000,000 18.12 70,000,000,000
64.97 251,035,000,000 64.97 251,035,000,000
100 386,386,000,000 100 386,386,000,000
37




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
Separate Financial Statements

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,
Vietnam

For the fiscal year ended as at 31/12/2025

0

d)

Capital transactions with owners and distribution of dividends and profits

Owner’s contributed capital
- At the beginning of year
- At the ending of year

Distributed dividends and profit:

- Dividend payable at the beginning of the year

- Dividend payable in the year:

+ Dividend payable from last year’s profit

- Dividend paid in cash in the year
+ Dividend paid from last year’s profit
Dividend payable at the end of the year

Share

Quantity of Authorized issuing shares
Quantity of issued shares

- Common shares

Quantity of outstanding shares in circulation
- Common shares

Par value per share (VND)

Company’s funds

Development and investment funds

38

Year 2025 Year 2024
VND VND
386,386,000,000 386,386,000,000
386,386,000,000 386,386,000,000
4,280,086,730 3,843,065, 145
23,183,160,000 19,319,300,000
23,183,160,000 19,319,300,000
(1,381,430,000) (18,882.278.413)
(1,381,430,000) (18,882,278,415)
26,081,816,730 4,280,086,730
31/12/2025 01/01/2025
38,638,600 38,638,600
38,638,600 38,638,600
38,638,600 38,638,600
38,638,600 38,638,600
38,638,600 38,638,600
10,000 10,000
31/12/2025 01/01/2025
VND VIND
18,763,147,666 18,763,147.666

18,763,147,666

18,763,147,666

>



PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,

Separate Financial Statements
For the fiscal year ended as at 31/12/2025

.OFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE

The Company is currently leasing assets under lease agreements at No. 08 Trang Thi, Hoan Kiem Ward,
Hanoi, with rental rates and lease terms specified in each contract signed with partners.

In addition, the Company has annual operating lease agreements with partners in Duc Noi Hamlet, Dong Anh
Commune, Hanoi for warehouse leasing purposes. The rental rates and lease terms are specified in each

Vietnam
22
COMMITMENT
a) Operating asset for leasing
contract signed with the partners,
b) Operating leased assets

The Company is utilizing 1,202.5 m? of land at No. 08 Trang Thi, Hoan Kiem Ward, Hanoi, and 23,600 m*
of land in Duc Noi Hamlet, Dong Anh Commune, Hanoi, under an annual land lease payment method for
business operations and office headquarters. The Company is in the process of renewing the land lease
agreements with the relevant parties and continues to make annual lease payments for these land plots as per
the notifications from the competent authorities.

) Foreign currencies

31/12/2025 01/01/2025
-USD 1,277.98 1,479.58
23 . TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

Year 2025 Year 2024
VND VND
Revenue from sale of goods 1,136,264,979,005 1,065,180,421,619
Revenue from rendering of services 11,908,561,068 0,606,683,523
Revenue from investment property transfer - 104,088,945,187
Revenue from construction contracts (8,712,148) 543,780,000
1,148,164,827,925 1,179,419,830,329
In which: Revenue from related parties - 40,909,091

(details as in Notes 35)

24 . COSTS OF GOODS SOLD

Year 2025 Year 2024
VND VND
Costs of goods sold 1,119,377,981,708 1,045,377,911,657
Costs of services rendered 5,973,051,630 6,077,314,860
Costs of investment property transfer - 98,764,372,916
Expenses of sales of investment properties - 570,000,000
1,125,351,033,338 1,150,789,599,433
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
Separate Financial Statements

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,

For the fiscal year ended as at 31/12/2025

Vietnam
25 .FINANCE INCOME
Year 2025 Year 2024
VND VND
Interest income, interest from loans 17,598,140,285 9,185,303,193
Gain from disposal of financial investments - 18,048,721,644
Dividends or profits received 55,621,672,000 51,240,840,000
Gain on exchange difference in the year 72,407 480,049,002
Gain on exchange difference at the year - end 1,189,057 943,515,475
Other financial income 3,420,000,000 »
76,641,073,749 79,898,429,314
In which: Financial income received from related parties 3,666,623,801 7,581,862,791
(details as in Notes 35)
26 . FINANCIAL EXPENSES
Year 2025 Year 2024
VND VND
Interest expenses 14,867,137,556 15,493,707,393
Loss on exchange difference in the year 1,015,592,412 33,918,782
Other financial expenses - 23,364
15,882,729,968 15,527,649,539
In which: Financial expenses paid to related parties 1,395,302,351 2,858,702,104
(details as in Notes 35)
27 .SELLING EXPENSES
Year 2025 Year 2024
VND VND
Raw materials 221,693,588 446,298,300
Labour expenses 4,136,827,424 5,744,188,010
Depreciation expenses 380,725,780 387,926,145
Expenses of outsourcing services 1,807,843,588 5,556,497,143
Other expenses in cash 859,712,524 2,185,804,384
7,406,802,904 14,320,713,982
28 . GENERAL ADMINISTRATIVE EXPENSES
Year 2025 Year 2024
VND VND

Raw materials

Labour expenses

Depreciation expenses

Tax, Charge, Fee

Reversal of provision expenses
Expenses of outsourcing services
Other expenses in cash

40

1,267,850,323
20,291,068,985

1,391,763,172
19,112,199,998

1,049,534,071 1,066,042,506
1,066,215,167 1,730,136,526
(1,481,017,736) (2,775,112,900)
4.329,612,236 4,350,827,645
5,397,606,900 5,070,981,526
31,920,869,946 29,946,838,473




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,
Vietnam

Separate Financial Statements

For the fiscal year ended as at 31/12/2025

29

30

31

. OTHER INCOME

Gain from liquidation, disposal of fixed assets
Collected fines
Others

In which: Other income from related parties
(details as in Notes 33)

. OTHER EXPENSE

Fines against contract violations

Tax penalties

Sponsorship expenses to the Department of Planning and
Investment of Lang Son Province

Late payment interest of the Vietnam Bank for Agriculture
and Rural Development.

Others

. CURRENT CORPORATE INCOME TAX EXPENSES

Corporate income tax from main business activitves
Total profit before tax

Increase

- Ineligible expenses

Decrease

- Dividend payment

- Gain from foreign currency revaluation at year-end
Taxable income

Current corporate income tax expense (Tax rate 20%)

Adjustment of tax expenses from previous years to current
year

Tax payable at the beginning of year

Tax paid in the year

Corporate income tax payable at the year-end from main
business activities

11

Year 2025 Year 2024
YND VND
439,179,000 -
151,309,424 18,101,554,490
74,124,444 9,556,743
664,612,868 18,111,111,233
439,179,000 -
Year 2025 Year 2024
VND VND
151,312,307 427,304,748
603,975,275 3,012,946,713
1,818,181,818 8.000,000,000
1,249,339,175 1,556,612,566
3,986,282,612 15,826,975
7.809,091,187 13,012,691,002
Year 2025 Year 2024
VND VND
37,099,987,199 51,300,953,653
9,289,599,985 12,145,334,504

9,289,599,985 12,145,334,504
(55,622,861,057)  (52,184,355,475)
(55,621,672,0000  (51,240,840,000)
(1,189,057) (943,515,475)
(9,233,273,873) 11,261,932,682
= 2,252,386,536

3 (82,970,346)

12,590,867,978
(12,714,715,469)

13,096,184 ,807
(2,674,733,019)

(123,847,491)

12,590,867,978
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33

Corporate income tax from real estate business

Total profit before tax from real estate business - 2.530,924,794

Taxable income - 2,530,924,794
Current corporate income tax expense (tax rate 20%) - 506,184,959
Tax paid in the year - (506,184,959)
Total current corporate income tax expense - 2,675,601,149
Corporate income tax payable at the end of the year (123,847,491) 12,590,867,978

. BUSINESS AND PRODUCTIONS COST BY ITEMS

The Company's operations during the vear were primarily trading activities, accounting for more than 90% of
the Company's operating revenue. Therefore, the Company does not provide a breakdown of cost of
production and business activities by element, as the components of selling expenses and administrative
expenses have already been disclosed in Note No. 27 and Note No. 28.

. FINANCIAL INSTRUMENTS

Financial risk management
Financial risks that the Company may face risks including: market risk, credit risk and liquidity risk. The
Company has developed its control system to ensure the reasonable balance between cost of incurred risks

and cost of risk management. The Board of Management of the Company is responsible for monitoring the
risk management process to ensure the appropriate balance between risk and risk control.

Market risk
The Company may face with the market risk such as: exchange rates and interest rates.
Exchange rate risk:

The Company bears the risk of interest rates due to the transaction made in a foreign currency other than
VND such as: borrowings and debts, revenue, cost, importing materials, goods, machinery and equipment ...

Interest rate risk:
The Company bears the risk of interest rates due to the fluctuation in fair value of future cash flow of a
financial instrument in line with changes in market interest rates if the Company has time or demand

deposits, borrowings and debts subject to floating interest rates. The Company manages interest rate risk by
analyzing the market competition situation to obtain interest beneficial for its operation purpose.
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

Separate Financial Statements
For the fiscal year ended as at 31/12/2025

Credit Risk

Credit risk is the risk that a party participating in a financial instrument or contract is unable to fulfill its
obligations, leading to financial loss for the Company. The Company has credit risks from production and
business activities (mainly for customer receivables) and financial activities (including bank deposits, loans

and other financial instruments).

As at 31/12/2025

Cash

Trade receivables,
other receivables
Loans

As at 01/01/2025
Cash

Trade receivables,
other receivables

Loans

Over | year to 5

Under 1 year years Over 5 years Total
VND VND VND VND
116,408,882,284 - - 116,408,882,284
214,050,168,706 1,600,000,000 - 215,650,168,706
120,698,263,670 - - 120,698,263,670
451,157,314,660 1,600,000,000 - 452,757,314,660
2,581,686,317 - - 2,581,686,317
323,338,716,749 37,600,000,000 - 360,938,716,749
182,070,707,177 - - 182,070,707,177
507,991,110,243 37,600,000,000 - 545,591,110,243
43
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Liguidity Risk

Liquidity risk is the risk that the Company has trouble in settlement of its financial obligations due to the lack
of funds. Liguidity risk of the Company is mainly from different maturity of its financial assets and liabilities.

Due date for payment of financial liabilities based on expected payment under the contracts (based on cash
flow of the original debts) as follows:

Over 1 yearto 5

Under 1 year years Over 5 years Total
VIND VND VND VND
As at 31/12/2025
Borrowings and 234,374,521,387 1,250,000,000 - 235,624,521,387
debts
Trade payables, 115,799,891,416 13,261,547,264 - 129,061,438,680
other payables
Accrued expenses 4,236,993,922 - - 4,236,993,922
354,411,406,725 14,511,547,264 - 368,922,953,989
As at 01/01/2025
Borrowings and 269,729,615,019 6,250,000,000 - 275,979,615,019
debts
Trade payables, 65,079,071,825 25,261,547,264 - 90,340,619,089
other payables
Accrued expenses 2,047,961,403 - - 2,047,961,403
336,856,648,247 31,511,547,264 - 368.368,195,511

The Company believes that risk level of loan repayment is controllable. The Company has the ability to pay
due debts from cash flows from its operating activities and cash received from mature financial assets.

. SUBSEQUENT EVENTS AFTER THE REPORTING PERIOD

According to the Board of Directors' Resolutions dated 12 January 2026 and 30 January 2026 regarding the
purchase of additional shares to increase the charter capital of Machino Thanh Dat Joint Stock Company and
the additional capital contribution to Dong Kinh Real Estate Investment and Trading Company Limited:

For Machino Thanh Dat Joint Stock Company: The acquisition of an additional 4,305,000 shares at VND
10,000 per share increased the Company’s ownership interest in this subsidiary to 94.05%;

- For Dong Kinh Real Estate Investment and Trading Company Limited: An additional VND 25,000,000,000
was contributed, increasing the total investment in this company to VND 50,000,000,000.

Furthermore, no significant events occurred after the end of the fiscal year that would require adjustments or
disclosures in this separate financial statement.
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35 . TRANSACTION AND BALANCES WITH RELATED PARTIES

List and relation between related parties and the Company are as follows:

Related parties

PetroVietnam Machinery - Technology Saigon
Company Limited

Danang Petroleum Machinery - Technology
Joint Stock Company

Machino Thanh Dat Joint Stock Company
Machino An Phu Joint Stock Company
Machino Phu Xuan Company Limited

Thanh Dat Bac Giang Environmental Joint
Stock Company

Machino Thanh Dat Thai Binh Joint Stock
Company

Thanh Dat Quynh Coi Environmental Joint
Stock Company

Petrovietnam Northern Machinery - Equipment
Joint Stock Company

Dong Kinh Real Estate Investment and Trading
Company Limited

Hasky Hung Yen Investment Joint Stock
Company

Nguyen Xa Home Development and Investment
Company Limited

Saigon - Hanoi Commercial Joint Stock Bank —
Han Thuyen Branch

Ha Noi Machinery Import and Export Joint
Stock Company

Sai Gon - Ha Noi Commercial Joint Stock Bank
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Relation

Subsidiary company
Subsidiary company

Subsidiary company
Subsidiary company
Subsidiary company
Indirect subsidiary company

Indirect subsidiary company

Indirect subsidiary company

Associate company

Associate company

Associate company to 06 December 2024
Associate company to 10 September 2024

Mr. Dang Van Then — Branch Director of the bank,

also Chairman of the Board of Directors of the
Company

Mr. Pham Van Hiep is a member of the Board of
Directors, the company's Director, also the Chairman of
the Board of Directors of this company.

Ms. Nguyen Thi Hoai Thanh, a member of the Board

of Directors, is also the Deputy Director of the
Corporate Banking division of this bank.
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In addition to the information with related parties presented in the above Notes, during the year, the

Company has transactions with related parties as follows:

Year 2025 Year 2024
VND VND
Sales of goods and rendering of services - 40,909,091
Machine Thanh Dat Joint Stock Company - 40,909,091
Interst expense 1,395,302,351 2,858,702,104
Saigon - Hanoi Commercial Joint Stock Bank — Han Thuyen 969,133,560 1,062,584,712
Branch
Machino An Phu Joint Stock Company 16,333,832 461,314,657
Machino Phu Xuan Company Limited 409,834,959 1,334,802,735
Dividends income - 2,090,840,000
Danang Petroleum Machinery - Technology Joint Stock Company - 2,090,840,000
Interst of deposits, loans 3,666,623,801 5,491,022,791
Machino Thanh Dat Joint Stock Company 3,568,965,757 2,145,390,413
Hasky Hung Yen Investment Joint Stock Company - 3,340,027,397
Machino An Phu Joint Stock Company 44,635,792 -
Machino Phu Xuan Company Limited 6,269 -
Dong Kinh Real Estate Investment and Trading Company Limited 52,980,822 -
Nguyen Xa Home Development and Tnvestment Company Limited - 5,589,049
Saigon - Hanoi Commercial Joint Stock Bank — Han Thuyen 35,161 15,932
Branch
Income from the liquidation of fixed assets 439,179,000 -
Machino Thanh Dat Joint Stock Company 230,224,000 -
Machino An Phu Joint Stock Company 208,955,000 -
Transactions with other related parties:
Year 2025 Year 2024
VND VND
Key manager's income
Dang Van Than - Chairman 462,000,000 187,473,684
Vu Duc Tien - Chairman - 330,526,316
Nguyen Minh Tuan - Member 872,000,000 728,000,000
Vuong Hoang Thang - Member 442,000,000 281,000,000
Tong Thi Diep - Member 223,428,571 251,000,000
Nguyen Thi Hoai Thanh - Member 183,571,429 -
Income of the Board of Directors and other management members
Pham Van Hiep - General Director 1,795,000,000 1,587,000,000
Phan Trung Nghia - Deputy General Director - 611,000,000
Nguyen Hong Ha - Deputy General Director - 611,000,000
Chu Thanh Nam - Deputy General Director 835,881,000 698,000,000
Pham Thi My Huong - Deputy General Director 840,000,000 634,000,000
Luong Van Hoa - Deputy General Director 840,500,000 135,878,947
Hoang Minh Duc - Chief Accountant 791,238,095 658,000,000
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Vietnam
Income of the Board of Supervision
Le Thi Kieu Van - Head of the Board 374,970,000 261,000,000
Pham Thi Hai An - Member 109,619,048 155,000,000
Ha Thi Thanh Hau - Member 182,000,000 155,000,000

Neguyen Le Thuy - Member 77,380,952 -

In addition to the above related parties’ transactions, other related parties did not have any transactions
during the year and have no balance at the end of the accounting period with the Company.

36 .COMPARATIVE FIGURES

The corresponding figures are those taken from the accounts for the fiscal year ended as at 31 December
2024, which was audited by AASC Auditing Firm Company Limited.
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Le Thi Thu Hien Hoang Minh Duc —f-'-ham Van Hiep
Preparer Chief Accountant General Director
Hanoi, 25 March 2026 \
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Vietnam

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Petrovieinam Machinery - Technology Joint Stock Company (“the Company™)
presents its report and the Company’s Consolidated Financial Statements for the fiscal year ended as at 31
December 2025.

THE COMPANY

PetroVietnam Machinery - Technology Joint Stock Company was established on the basis of equitization of
Machinery and Spare Parts Company under Decision No. 517/QD-DKVN dated on 14 March 2008 and Decision
No. 4779/QD-DKVN dated on 07 July 2008 of the Vietnam Oil and Gas Corporation. The Company was operated
under the the Business Registration Certificate of Joint Stock Company No. 0101394512, first issued on 1 March
2010 and amended for the 10th time on 06 June 2022 by the Hanoi Department of Planning and Investment (now
the Department of Finance).

The Company’s head office is located at: No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Vietnam.

BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND BOARD OF SUPERVISION

Members of The Board of Directors during the fiscal year and to the reporting date are:

Mr. Dang Van Than Chairman

Mr. Pham Van Hiep Member

Mr. Nguyen Minh Tuan Member

Mr. Vuong Hoang Thang Member

Mrs. Nguyen Thi Hoai Thanh Member Appointed on 24 April 2025
Mrs. Tong Thi Diep Member Dismissed on 24 April 2025

Members of The Board of Management during the fiscal year and to the reporting date are:

Mr. Pham Van Hiep General Director

Mr. ‘Luong Van Hoa Vice General Director
Mr. Chu Thanh Nam Vice General Director
Mrs. Pham Thi My Huong Viee General Director

Members of the Board of Supervision are:

Mrs. Le Thi Kieu Van Head of Control Department

Mrs. Ha Thi Thanh Hau Member

Mrs. Nguyen Le Thuy Member Appointed on 24 April 2025
Mrs. Pham Thi Hai An Member Dismissed on 24 April 2025
LEGAL REPRESENTATIVE

The legal representative of the Company during the year and at the date of this Consolidated Financial Statement is
Mr. Pham Van Hiep - General Director.

AUDITORS

The auditors of the AASC Auditing Firm Company Limited have taken the audit of Consolidated Financial
Statements for the Company.




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT RESPONSIBILITY IN RESPECT OF THE
CONSOLIDATED FINANCIAL STATEMENTS

The Board of Management is responsible for the Consolidated Financial Statements which give a true and fair view
of the financial position of the Company, its operating results and its cash flows for the year. In preparing those
Consolidated Financial Statements, The Board of Management is required to:

- Establish and maintain an internal control system which is determined necessary by The Board of
Management and Board of Management to ensure the preparation and presentation of Consolidated Financial
Statements do not contain any material misstatement caused by errors or frauds;

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the Consolidated Financial Statements;

- Prepare the Consolidated Financial Statements on the basis of compliance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation
and presentation of Consolidated Financial Statements;

- Prepare the Consolidated Financial Statements on going concern basis unless it is inappropriate to presume
that the Company will continue in business.

The Board of Management is responsible for ensuring that accounting records are kept to reflect the financial
position of the Company, with reasonable accuracy at anytime and to ensure that the Consolidated Financial
Statements comply with the current State’s regulations. It is responsible for safeguarding the assets of the Company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Board of Management confirms that the Consolidated Financial Statements give a true and fair view of the
financial position at 31 December 2025, and its results of operations and cash flows for the year then ended in
accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and the
statutory requirements relevant to preparation and presentation of Financial Statements.

Other commitments

The Board of Management pledges that the Company complies with Decree No. 155/2020/ND-CP dated 31
December 2020 on detailing and guiding the implementation of a number of articles of the Law on Securities and
the Company does not violate the obligations of information disclosure in accordance with the regulations of the
Circular No. 96/2020/TT-BTC dated 16 November 2020 issued by the Ministry of Finance guiding the disclosure
of information on Securities Market and the Circular No. 68/2024/TT-BTC dated 18 September 2024 issued by
Minis c—f Finance amending and supplementing some articles of the Circular No. 96/2020/TT-BTC.

Pham Van Hiep

General Director
Hanoi, 25 March 2026
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INDEPENDENT AUDITORS’ REPORT

To: Shareholders, Board of Director and Board of Management
Petrovietnam Machinery - Technology Joint Stock Company

We have audited the accompanying Consolidated Financial Statements of Petrovietnam Machinery -
Technology Joint Stock Company prepared on 25 March 2026 from pages 06 to 55 including: Consolidated
Statement of Financial Position as at 31 December 2025, Consolidated Statement of Income, Consolidated
Statement of Cash flows and Notes to Consolidated Financial Statements for the fiscal year ended as at 31
December 2025.

Board of Management’ Responsibility

The Board of Management is responsible for the preparation and presentation of Consolidated Financial
Statements that give a true and fair view in accordance with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and the statutory requirements relevant to the preparation and presentation of
Consolidated Financial Statements and for such internal control as the Board of Management determines is
necessary to enable the preparation and presentation of Consolidated Financial Statementsthat are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Consolidated Financial Statements based on our audit.
We conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that
we comply with standards and ethical requirements; plan and perform the audit to obtain reasonable
assurance about whether the Consolidated Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Consolidated Financial Statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Consolidated Financial Statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and presentation of Consolidated Financial Statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by Board
of Management, as well as evaluating the overall presentation of the Consolidated Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

T:(84) 24 36824 1990 | F.(84) 24 3825 3873 | 1 Le Phung Hieu, Hanoi, Vietnam 'Hl-ﬁ};.;;:;:.-_;-_;___,_

AASC AUDITING FIRM
4
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Auditor’s opinion

In our opinion, the Consolidated Financial Statements give a true and fair view, in all material respects, of the
Financial Position of Petrovietnam Machinery - Technology Joint Stock Company as at 31 December 2025,
its operating results and its cash flows for the year then ended in accordance with the Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to the
preparation and presentation of financial statements.

e

Vu Xuan Bien Ngo Hoang Ha
Deputy General Director Auditor e
Certificate of registration to audit practice Certificate of registration to audit practice ' :’-.‘"
No: 0743-2023-002-1 No: 3999-2023-002-1
1! HA
Hanoi, 25 March 2026 TOA
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,

Hanoi, Viet Nam

Code

100

110
111
120
123
130
131
132
135
136
137
140
141
149
150
151
152
153

200
210
216
220
221
222
223
227
228
229
230
231
232
240
241
242
250
252
253
254

260
261

270

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December 2025

01/01/2025

ASSETS Note NS (Adjusted)
VND VND

A. CURRENT ASSETS 948,690,122,607 961,456,920,347
I. Cash and cash equivalents 4 200,943,947,820 21,075,174,063
1. Cash 200,943,947,820 21,075,174,063
I1. Short-term investments 5 106,801,855,670 112,095,707,177
1. Held to maturity investments 106,801,855,670 112,095,707,177
I11. Short-term receivables 577,078,533,591 744,277.933,272
1. Short-term trade receivables 6 414,472.,400,396 381,300,553,451
2. Short-term prepayments to suppliers 7 153,610,743,799 84,916,208,971
3. Short-term loan receivables 7 61,868,929,200 221,469,807,685
4. Other shori-term receivables 9 125,923,573,580 236,869,494,285
5. Provision for short-term doubtful debts (178,797,113,384) (180,278,131.120)
IV. Inventories 11 60,084,862,250 78,084,125,290
1. Inventories 60,535,067,401 78,789,190,790
2. Provision for devaluation of inventories (450,205,151) (705,065,500)
V. Other short-term asseis 3,780,923,276 5,923,980,545
1. Short-term prepaid expenses 16 1,186,249,432 3,135,787,142
2. Deductible VAT 2,119,549,580 2,174,038,806
3. Taxes and other receivables from State budget 19 475,124,264 614,154,597
B. NON-CURRENT ASSETS 289,922.,616,997 194,390,095,664
I. Long-term receivables 1,600,000,000 37,600,000,000
1. Other long-term receivables 9 1,600,000,000 37,600,000,000
II. Fixed assets 149,238,538,653 70,148,377,477
1. Tangible fixed assets 14 137,461,693,697 57,964,437,933
- Historical costs 180,883,690,858 95,299,521,463
- Accumulated depreciation (43,421,997, 161) (37.335,083,530)
2. Intangible fixed assets 13 11,776,844,956 12,183,939,544
- Historical costs 14,950,865,814 14,950,865,814
- Accumulated amortization (3,174,020,838) (2,766,926,270)
ITI. Investment properties 15 - -
- Historical costs ' 15,292,742,940 15,292,742,940
- Accumulated depreciation (15,292,742,940) (15,292,742,940)
IV. Long-term assets in progress 12 52,718.444.503 22,281,555,332
1. Long-term work in process 51,813,604,287 22,281,555,332
2. Construction in progress 904,840,216 -
V. Long-term investments 5 78,834,666,927 53,834,666,927
1. Investments in joint ventures and associates 25,000,000,000 -
2. Equity investments in other entities 59,150,365,573 59,150,365,573
3. Provision for devaluation of long-term (5,315,698,646) (5,315,698,646)

investments

VI. Other long-term assets 7,530,966,914 10,525,495,928
1. Long-term prepaid expenses 16 7,530,966,914 10,525,495,928
TOTAL ASSETS 1,238,612,739,604  1,155,847,016,011
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December 2025
(continue)

01/01/2025

Code CAPITAL Note e Rt (Adjusted)
VND VND

300 C. LIABILITIES 533,134,519,103 468,110,052,755
310 1. Current liabilities 512,417,058,866 431,344,607,518
311 1. Short-term trade payables 17 24,557,080,649 17,885,056,210

312 2. Short-term prepayments from customers 18 28.461,758,926 3,390,881,094.
313 3. Taxes and other payables to State budget 19 6,210,327,465 18,165,875,745
314 4. Payables to employees 8,028,432,950 6,394,860,069
315 5. Short-term accrued expenses 20 8,399,752,777 2,141,771,229
318 6. Short-term unearned revenue 1,898,344,832 1,554,484,992
319 7. Other short-term payments 21 101,712,104,011 50,987,381,001
320 8. Short-term borrowings and finance lease 22 329,081,222,901 326,265,506,094

liabilities
322 9, Bonus and welfare fund 4,068,034,355 4,558,791,084
330 II. Non-current liabilities 20,717,460,237 36,765,445,237
337 1. Other long-term payables 21 13,261,547,264 25,261,547,264
338 2. Long-term borrowings and finance lease 22 7,455,912,973 11,503,897,973
liabilities

400 D. OWNER’S EQUITY 705,478,220,501 687,736,963,256
410 I. Owner’s equity 23 705,478,220,501 687,736,963,256
411 1. Contributed capital 386,386,000,000 386,386,000,000
4ila Ordinary shares with voting rights 386,386,000,000 386,386,000,000
418 2. Development and investment funds 18,920,978,074 18,920,978,074
421 3. Retained earnings 153,302,548,542 146,874,730,711
42]a Retained earnings accumulated to previous year 118,962,573,949 94,128,539,340
4216 Retained earnings of the current year 34,339,974,593 52,746,191, 371
429 4. Non- Controlling Interests 146,868,693,885 135,555,254,471

440 TOTAL CAPITAL

)
L

1,238,612,739,604

1,155,847,016,011

Le Thi Thu Hien
Preparer

Hanoi, 25 March 2026

=

Hoang Minh Due
Chief Accountant

Pham Van Hiep
General Director




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,
Hanoi, Viet Nam

Consolidated Financial Statements

for the fiscal year ended as at 31/12/2025

Year 2025
Code ITEM Note
01 1. Revenue from sales of goods and rendering 25
of services
02 2. Revenue deductions
10 3. Net revenue from sales of goods and
11 4. Cost of goods sold and services rendered 26
20 5. Gross profit from sales of goods and
rendering of services
21 6. Finaﬁcial income 27
22 7. Financial expenses 28
23 In which: Interest expenses
25 9. Selling expenses 29
26 10 General administrative expenses 30
30  11. Net profit from operating activities
31 12, Other income 31
32 13. Other expense 32
40 14. Other profit
50 15. Total net profit before tax
51  16. Current corporate income tax expenses 33
52 17. Deferred corporate income tax expenses
60 18, Profit after corporate income tax
61  19. Profit after tax attributable to owners of the parent
company
62  20. Profit after tax attributable to non-controlling
interest
70  21. Basic earnings per share

CONSOLIDATED STATEMENT OF INCOME

78,124,793,105
19,734,966,150
18,719,278,927
90,501,900,759
42,154,437,086

29.,987,022,994

11,876,983,792
8,135,724,910

3,741,258,882
33,728,281,876

106,720,524

Year 2025 (if}';l:t‘];‘;

VND VND
1,000,648,478497  1,906,809,041,716
1,900,648,478,497  1,906,809,941,716
1,796,394,944,613  1,819,792,585,810
104,253,533,884 87,017,355,906

79,312,160,089
17,581,557,746
17,547,615,600
68,235,593,485
37,450,579,595

43,061,785,169

30,630,991,709
13,152,408,352

17,478,583,357
60,540,368,526

4,577,125,866

33,621,561,352

55,963,242,660

34,339,974,593

(718,413,241)

52,746,191,371

3,217,051,289

1,365

&
Le Thi Thu Hien / Hoang Minh Duc Pham Van Hiep
Preparer Chief Accountant General Director
Hanoi, 25 March 2026
g
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CONSOLIDATED STATEMENT OF CASH FLOWS

Year 2025
(Indirect method)

Code ITEM Note

01

02

03
04

05
06
08

09
10
11

12
14
15
17
20

21

23

24

235
26
27
30

NN

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for

Depreciation and amortization of fixed assets and
investment properties

Provisions

Exchange gains / losses from revaluation of foreign
currency monetary items

Gains / losses from investment activities

Interest expense

Operating profit before changes in working
capital

Increase/decrease in receivables
Increase/decrease in inventories
Increase/decrease in payables (excluding interest payable/
corporate income tax payable)
Increase/decrease in prepaid expenses
Interest paid

Corporate income tax paid

Other payments on operating activities

Net cash flows from operating activities

118

i &

4.
5,
6.

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase or construction of fixed assets and
other long-term assets

Loans and purchase of debt instruments from
other entities

Collection of loans and resale of debt
instrument of other entities

Equity investments in other entities
Proceeds from equity investment in other entities
Interest and dividend received

Net cash flows from investing activities

Year 2024

Year 2025 (Adjusted)
VND VND
33,728,281,876 60,540,368,526
6,577,211,999 5,075,629,513

(1,735,878,085)
(1,189,057)

(74,623,813,434)
18,719,278,927
(17,336,107,774)

76,805,214,153
(10,808,076.480)
56,200,641,933

4,944,066,724
(18,688,724,831)
(14,202,202,514)
(5,461,144,416)
71,453,666,795

(9,337,743,013)

(48,023,634,300)

212,918,364,292

(117,964,699,579)

74,991,633,498
112,583,920,898

(2,608,176,400)
(943,515,475)

(77,888,595,612)
17,547,615,600
1,723,326,152

(45,796,908,657)
75,114,117,926
(141,479,847,363)

(578,325,663)
(17,811,061,402)
(4,860,633,797)
(5,461,144,416)
(139,150,477,220)

(10,874,186,251)
(153,624,368,883)
4,040,000,000
(15,015,124.,800)
118,530,000,000

52,443,830,958
(4,499,848,976)




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District, Consolidated Financial Statements
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CONSOLIDATED STATEMENT OF CASH FLOWS

Year 2025
{(Indirect meihod)
Year 2024
Y 202
Code ITEM Note s (Adjusted)
VYND YND
IIT CASH FLOWS FROM FINANCING ACTIVITIES
33 1. Proceeds from borrowings 1,699,994,230,584 1,651,343,047,203
34 2. Repayment of principal (1,701,226,498,777)  (1,489,412,640,116)
36 3. Dividends or profits paid to owners (2.937,734,800) (20,851,936,815)
40  Net cash flows from financing activities (4,170,002,993) 141,078,470,272
50 Net cash flows in the year 179,867,584,700 (2,571,855,924)
60 Cash and cash equivalents at the beginning of the year 21,075,174,063 23,645,640,021
61 Effect of exchange rate fluctuations 1,189,057 1,389,966
70 Cash and cash equivalents at the end of the year 4 200,943,947,820 21,075,174,063
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Le Thi Thu Hien / Hoang Minh Duc Pham Van Hiep
Preparer Chief Accountant General Director

Hanoi, 25 March 2026
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District, Consolidated Financial Statements
Hanoi, Viet Nam for the fiscal year ended as at 31/12/2025
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
Year 2025

1 . GENERAL INFORMATION
Form of Ownership
PetroVietnam Machinery - Technology Joint Stock Company was established on the basis of equitization of Machinery
and Spare Parts Company under Decision No. 517/QD-DKVN dated on 14 March 2008 and Decision No. 4779/QD-
DKVN dated on 07 July 2008 of the Vietnam Oil and Gas Corporation. The Company was operated under the the
Business Registration Certificate of Joint Stock Company No. 0101394512, first issued on 1 March 2010 and amended
for the 10th time on 06 June 2022 by the Hanoi Department of Planning and Investment (now the Department of
Finance).

The Company’s head office is located at: No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Vietnam.

The Company’s registered charter capital is VND 386,386,000,000; the contributed charter capital as at 31 December
2025 is VND 386,386,000,000, equivalent to 38,638,600 shares with a par value of VND 10,000 per share.

The number of employees of the Company as at 31 December 2025: 65 people (as at 31 December 2024: 67 people).

Business field

Trading and investment.

Business activities

Main business activities of the Company include:

- Real estate business;

- Wholesale trading of metals and metal ores;

- Wholesale trading of rice, wheat, other cereals, and wheat flour;

- Other specialized wholesale trading activities not classified elsewhere;

- Installation of industrial machinery and equipment;

- Leasing of commercial premises;

Group structure

- The Group's subsidiaries have consolidated in Consolidated Financial Statements as at 31/12/2025 include:

Proportion
Proportion of voting
Name of company Head office of ownership rights Principal activities
Petrovietnam Machinery - Technology Ho Chi Minh 100.00% 100.00%  Trade in machinery and
Saigon Company Limited city equipment
Danang Petroleum Machinery - Da Nang 49.78% 2) Trade in machinery and
Technology Joint Stock Company @ equipment
Machino Thanh Dat Joint Stock Hanoi 51.00% 51.00% Non-hazardous waste
Company treatment and disposal
Machino An Phu Joint Stock Company Hung Yen 55.00% 55.00% Real estate business
province
Machino Phu Xuan Company Limited Hung Yen 70.00% 70.00% Real estate business
province

(1) On 31 March 2022, the Board of Directors of Petrovietnam Machinery - Equipment Joint Stock Company issued
Resolution No. 0034/QB/MTB-HDQT regarding the dissolution of Petrovietnam Machinery - Technology Saigon
Company Limited. As of 31 December 2025, this subsidiary is in the process of completing the statutory dissolution
procedures.

(2) Although the Company holds only 49.78% of the shares in Danang Petroleum Machinery - Technology Joint Stock
Company, the Chairman of the Board of Directors and the Head of the Supervisory Board are representatives of the
Company; therefore, the Company has full control over the operations of Danang Petroleum Machinery - Technology
Joint Stock Company.
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- The Group's indirect subsidiaries consolidated into the financial statements through its subsidiary —
Machino Thanh Dat Joint Stock Company — as at 31 December 2025, as follows:

Name of company Head office
Thanh Dat Quynh Coi Environmental Hung Yen
Joint Stock Company province
Machino Thanh Dat Thai Binh Joint Hung Yen
Stock Company province
Thanh Dat Bae Giang Environmental Bac Ninh
Joint Stock Company province

2 . ACCOUNTING SYSTEM AND ACCOUNTING POLICY

2.1 . Accounting period and accounting currency

Proportion

Proportion of voting
of ownership rights Principal activities
85.00% 85.00% Non-hazardous waste
treatment and disposal
85.00% 85.00% Non-hazardous waste
treatment and disposal
85.00% 85.00% Non-hazardous waste

Annual accounting period commences from 1st January and ends as at 31st December.

The Company maintains its accounting records in Vietnamese Dong (VND).

2.2 . Standards and Applicable Accounting Policies

Applicable Accounting Policies

treatment and disposal

The Company applies Corporate Accounting System issued under the Circular No. 200/2014/TT-BTC dated 22
December 2014 by the Ministry of Finance, the Circular No. 53/2016/TT-BTC dated 21 March 2016 issued by Ministry
of Finance amending and supplementing some articles of the Circular No. 200/2014/TT-BTC and the Circular No.
202/2014/TT-BTC dated 22 December 2014 by the Ministry of Finance guiding the preparation and presentation of

Consolidated Financial Statements.

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplementary documents issued by the State. Financial
Statements are prepared and presented in accordance with regulations of each standard and supplementary document as
well as with current Accounting Standards and Accounting System.

2.3 . Basis for preparation of consolidated financial statements

The Company’s consolidated financial statements are prepared on the basis of consolidating the Company’s separate
financial statements and those of its subsidiaries controlled by the Company, which are prepared for the fiscal year
ended as at 31 December cach year. Control is achieved when the Company has the power to govern the financial and

operating policies of the investees so as to obtain benefits from their activities.

Consistent accounting policies are applied in Financial Statements of subsidiaries and the Company. If necessary,
adjustments are made to the Financial Statements of subsidiaries to ensure the consistency of application of accounting

policies among the Company and its subsidiaries.

Balance, main incomes and expenses, including unrealized profits from intra-group transactions are eliminated in full

from Consolidated financial statements.

Non — controlling interests

Non-controlling interests represent the portion of profit or loss and net assets of a subsidiary attributable to equity

holders that do not have control.
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2.6

. Accounting estimates

The preparation of Consolidated Financial Statements in conformity with Vietnamese Accounting Standards,

Vietnamese Corporate Accounting System and legal regulations relating to financial reporting requires the Board of
Management to make estimates and assumptions that affect the reported amounts of liabilities, assets and disclosures of
contingent liabilities and assets at the date of the Consolidated Financial Statements and the reported amounts of
revenues and expenses during the accounting year.

The estimates and assumptions that have a material impact in the Consolidated Financial Statements include:
- Provision for bad debts;

- Provision for devaluation of inventory;

- [Estimated allocation of prepaid expenses;

- Estimated useful life of fixed assets;

- Classification and provision of financial investments;

- Estimated income tax,

Estimates and underlying assumptions are continuously evaluated based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances and have a material
impact on the Company's consolidated financial statements as assessed by the Board of Management.

. Financial Instruments

Initial recognition
Financial assets

Financial assets of the Company include cash, cash equivalents, trade receivables, other receivables, lending loans. At
initial recognition, financial assets are identified by purchasing price/issuing cost plus other expenses directly related to
the purchase and issuance of those assets.

Financial liabilities

Financial liabilities of the Company include borrowings, trade payables, other payables and accrued expenses. At initial
recognition, financial liabilities are determined by issuing price plus other expenses directly related to the issuance of
those liabilities.

Subsequent measurement after initial recognition

Financial assets and financial liabilities are not revalued according to fair value at the end of the year because the
Circular No.210/2009/TT-BTC and prevailing statutory regulations require to present Financial statements and Notes to
financial instruments but not provide any relevant instruction for assessment and recognition of fair value of financial
assets and financial liabilities.

. Foreign currency transactions

Foreign currency transactions during the year are translated into Vietnamese Dong using the actual rate at transaction
date.

Real exchange rate when revaluating monetary items denominated in foreign currencies at the reporting date of

Consolidated Financial Statements is determined under the following principles:

- For asset accounts, applying the bid rate of the commercial bank where the Company regularly conducts transaction;

- For cash deposited in bank, applying the bid rate of the commercial bank where the Company opens its foreign
currency accounts;

- For liability accounts, applying the offer rate of the commercial bank where the Company regularly conducts
transaction,

13
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All exchange differences arising from foreign currency transactions during the year and from the revaluation of foreign
currency monetary items at the reporting date are recognized in the results of operations for the financial year.

. Cash

Cash comprises cash on hand, demand deposits.

. Financial investments

Held-to-maturity investments include: Term deposits held until maturity with the purpose of earning periodic interest,
and other investments held to maturity.

In the Consolidated Financial Statements, investments in associates are accounted for using equity method. Under this
method, the investments are initially recognised at cost and adjusted thereafter for the post acquisition change in the
Group’s share in net assets of the associate after acquisition date. Goodwill incurred from the investment in the
associates is reflected in the carrying amount of the investment in the associate. The Group will not allocate such
goodwill but assess annually to determine whether the goodwill is under impaired loss or not.

For the adjustment of the value of investments in joint ventures and associates from the date of investment to the
beginning of the reporting year, the Company shall:

- For the adjustment to the income statement of previous ycars: make an adjustment to the undistributed profit after
tax according to net adjusted accumulated amount to the beginning of the reporting year.

- For the adjustment due to the difference in revaluation of assets and the difference in foreign exchange rates,
recorded in the balance sheet of the previous years: determine the adjustment to the correspending items on the
Statement of Financial Position according to net accumulated adjusted amount.

For the adjustment of the value of investments in joint ventures and associates arising in the year, the Company shall
exclude the preferred dividends of other shareholders (if preferred shares are classified as Owner’s capital); expected
number of deductions for bonus and welfare funds of joint ventures and associates; share of profits related to
transactions of joint ventures, associates contributing capital or selling assets to the Company before determining the
Company’s share in the profit or loss of the joint venture or associated company during the reporting year. The
Company then adjusts the value of the investment in proportion to its share in profits and losses of joint ventures and
associates and immediately recognizes it in the Consolidated Income Statement.

Financial Statements of associates are prepared in the same period with the Group’s consolidated financial statements
and use the consistent accounting policies with the Group’s policies. Adjustment shall be made if necessary to ensure
the consistence with the Group's accounting policies.

Investments in equity instruments of other entities comprise investments without having control, joint control, or
significant influence on the investee. These investments are initially stated at original cost. After initial recognition,
these investments are measured at original cost less provision for devaluation of investments.

Provision for devaluation of investments is made at the end of the year as follows:

- Long-term investments (other than trading securities) without significant influence on the investee: the provision is
based on the Financial Statements at the time of provisioning of the investee,

- For held-to-maturity investments: the provision for doubtful debts is recognized based on the recoverability of each
investment in accordance with applicable statutory regulations.
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2.9 . Receivables

210 .

2.11

The receivables shall be recorded in details in terms of due date, entities receivable, types of currency and other factors
according to requirements for management of the Company. The receivables shall be classified into short-term
receivables or long-term receivables on the consolidated financial statements according to their remaining terms at the
reporting date.

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan agreement,
a confractual commitment or a promissory note and for receivables that are not due but difficult to be recovered.
Accordingly, the provisions for overdue debts shall be based on the due date stipulated in the initial sale contraet,
exclusive of the debt rescheduling between contracting parties and the case where the debts are not due but the debtor is
in bankruptcy, in dissolution, or missing and making fleeing or estimating possible losses.

Inventories

Inventories are initially recorded at cost including: purchasing costs, processing costs and other directly related costs
incurred to bring the inventory to its location and condition at the time of initial recording, After initial recognition, at
the time of preparing the Financial Statements, if the net realizable value of the inventory is lower than the original
price, the inventory is recorded at the net realizable value.

Net realizable value is estimated based on the selling price of the inventory minus the estimated costs for completing
the products and the estimatéd costs needed for their consumption.

The cost of inventory is calculated using weighted average method.
Inventory is recorded by perpetual.

Method for valuation of work in process at the end of the year: Work-in-progress production costs are accumulated for
each unfinished project or those not yet recognized as revenue, corresponding to the volume of work still incomplete at
the year-end.

Provision for devaluation of inventories made at the end of the year is based on the excess of original cost of inventory
over their net realizable value.

. Fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed assets
(tangible and intangible) are recorded at cost, accumulated amortization and carrying amount.

Subsequent measurement gfier initial recognition

If these expenditures result in an increase in future economic benefits expected to be obtained from the use of the
tangible fixed assets beyond their originally assessed standard of performance, such costs are capitalized as an
additional carrying amount of the tangible fixed assets :

Other costs incurred after tangible fixed assets have been put into operation such as repair, maintenance and overhaul
costs are recognized in the Consolidated Statement of Income in the period in which the costs are incurred.
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Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful lives as follows:

- Buildings, structures 05-30 years
- Machinery, equipment 05-10 years
- Vehicles, Transportation equipment 06-10 years
- Office equipment and management tools 03-05 years
- Other fixed assets 03-05 years
- Land use rights 20-50 years
- Managerment software 03-05 years

2.12 . Investment properties
Investment properties are initially recognised at historical cost.

Investment properties held for operating lease are recorded at cost, accumulated depreciation and carrying amount.
Investment properties are depreciated using the straight-line method with expected useful life as follows:

- Buildings, structures 05-30 years
- Land use rights _ 05-30 years

An item of owner-occupied property or inventories only becomes an investment property when its using purposed has
been changed, evidenced by commencement of stopping using that item and starting to operate leasing for the third
party or completing the construction period. The investment property is transferred to owner-occupied property or
inventories only where it undergoes a change in use, evidenced by commencement of starting using the assets by owner
or development with a view to sale. The transferring from investment property to owner-occupied property or
inventories will not change the original cost and carrying amount of asset as at the date of transfer.

PN B

2.13 . Construction in progress

Construction in progress includes fixed assets which are being purchased and constructed as at the balance sheet date
and is recognised in historical cost. This includes costs of construction, installation of equipment and other direct costs.

2.14 . Operating lease

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of ownership are retained
by the lessor. Payments made under operating leasesare recognized in Statement of Income on a straight-line basis over
the period of the lease.

2.15 . Business Cooperation Contract (BCC)

Business Cooperation Contract (BCC) is a contractual agreement between two or more venturers with the objectives of
cooperating to carry out specific business activities without constitution of a new legal entity. This operation may be
jointly controlled by venturers under BCC or controlled by one of them.

According to the terms of BCC, profit and loss shall be shared among venturers according to the operating results of
BCC. The venturer shall record its share of revenues, expenses and profits in accordance with the BCC’s agreement or
BCC’s annoucement in their own Statement of Income.
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2.19 .

2.20

Prepaid expenses

The expenses incurred but related to operating results of several financial years are recorded as prepaid expenses and
are allocated to the operating results in the following financial years.

The calculation and allocation of long-term prepaid expenses to operating expenses in each fiscal year should be based
on the nature of those expenses to select a reasonable allocation method and criteria.

Types of prepaid expenses include:

- Prepaid land expenses include prepaid land rental, including those related to leased land for which the Company has
received certificate of land use right but not eligible for recording as intangible fixed asset in accordance with the
Circular No. 45/2013/TT-BTC dated 25 April 2013 issued by the Ministry of Finance guiding regulation on
management, use and depreciation of fixed assets and other expenses rclated to ensure for the use of leased land.
These expenses are recognized in the consolidated statement of income on a straight-line basis according to the
lease term of the contract.

- Tools and supplies include assets which are possessed by the Company in an ordinary course of business, with
historical cost of each asset less than 30 million dongs and therefore not eligible for recording as fixed asset under
current legal regulations. The historical cost of tools and supplies are allocated on the straight-line basis from 01 to
03 years.

- The cost of life insurance purchased for employees is recognized and allocated by the Company over the duration of
the insurance contract signed with the insurance provider, in accordance with the employee’s level.

- Other prepaid expenses are recorded at their historical costs and allocated on the straight-line basis from 01 to 03
years.

Payables

The payables shall be recorded in details in terms of due date, entities payable, types of currency and other factors
according to the requirements for management of the Company, The payables shall be classified into short-term
payables or long-term payables on the consolidated financial statements according to their remaining terms at the
reporting date.

. Borrowings

Borrowings shall be recorded in details in terms of lending entities, loan agreement and terms of borrowings. In case of
borrowings or liabilities denominated in foreign currency, they shall be recorded in details in terms of types of currency.

Borrowing costs

Borrowing costs are recognized as operating cxpenses in the year, in which it is incurred excepting those which are
directly attributable to the construction or production of a qualifying asset are capitalized as part of the cost of that asset
in accordance with VAS No. 16 “Borrowing costs”. Besides, regarding borrowings serving the construction of fixed
assets and investment properties, the interests shall be capitalized even when the construction duration is under 12
months.

. Accrued expenses

Accrued expenses include payables to goods or services received from the suppliers or provided for the customers
during the reporting year, but the payments for such goods or services have not been made and other payables such as
rental expenses and interest expenses payable,... which are recorded as operating expenses of the reporting year,

The recording of accrued expenses as operating expenses during the year shall be carried out under the matching
principle between revenues and expenses during the year. Accrued expenses are settled with actual expenses incurred.
The difference between accrued and actual expenses is reverted.
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2.21 . Unearned revenues

Unearned revenues include revenue received in advance such as: amounts paid by customers in advance for one or more
financial years for asset leasing.

Unearned revenues are transferred to Revenue from sale of goods and rendering of services with the amount
corresponding to each fiscal year.

2.22 . Owner’s equity
Owner’s equity is stated at actually contributed capital of owners.
Retained earnings are used to present the Company’s operating results (profit, loss) after corporate income tax and
profits appropriation or loss handling of the Company.
Dividends to be paid te sharcholders are recognised as a payable in Statement of Financial position afier the
announcement of dividend payment from the Board of Directors and announcement of cut-off date for dividend
payment of Vietnam Securities Depository and Clearing Cerporation.

2.23 . Revenue
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured regardless of when payment is being made. Revenue is measured at the fair value of
the consideration received, excluding discounts, rebates, and sales returns, The following specific recognition
conditions must also be met when recognizing revenue:
Revenue from sale of goods
- The majority of risks and benefits associated with the right to own the products or goods have been transferred to

the buyer;

- The company no longer holds the right to manage the goods as the goods owner, or the right to control the goods.
Revenue from rendering of services
- The percentage of completion of the transaction at the Balance sheet date can be measured reliably.
Financial income
Revenue arising from interest, dividends and other financial income is recognized when all of the following two (2)
conditions are satisfied simultaneously: .
- Itis probable that the economic benefits associated with the transaction will flow to the Company;
- The amount of the revenue can be measured reliably.
Dividends, profit distributions are recognized when the Company’s right to receive dividends or profits from capital
contributions.

2.24 . Cost of goods sold and serviced rendered

Cost of goods sold and services rendered are cost of finished goods, merchandises, materials sold or services rendered
during the year, and recorded on the basis of matching with revenue and on a prudence basis. Cases of loss of materials
and goods exceeded the norm, labour cost and fixed manufacturing overheads not allocated to the value of inventory,
provision for devaluation of inventory, abnormal expenses and losses of inventories afier deducting the responsibility of
collective and individuals concerned, etc. is recognized fully and promptly into cost of goods sold in the year even when
products and goods have not been determined as sold.
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2.29

. Financial expenses

Items recorded into financial expenses comprise:

- Expenses or losses relating to financial investment activities;
- Borrowing costs;

- Foreign exchange losses.

The above items are recorded by the total amount arising in the year without offsetting against financial income.
Corporate income tax
Current corporate income tax expenses

Current corporate income tax expenses are determined based on taxable income during the year and current corporate
income tax rate.

Current corporate income tax rate

The fiscal year ended as at 31 December 2025, the Company applies the corporate income tax rate of 20% for the
operating activities which has taxable income.

. Earnings per share

Basic earnings per share arc calculated by dividing net profit or loss after tax for the year atfributable to ordinary
shareholders of the Company (after adjusting for the bonus and welfare fund and allowance for Board of Management)
by the weighted average number of ordinary shares outstanding during the year.

. Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the other party

in making decisions about the financial policies and activities. The Company's related parties include:

- Companies, directly or indirectly through one or more intermediaries, having control over the Company or being
under the control of the Company, or being under common control with the Company, including the Company's
parent, subsidiaries and associates;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence on the
Company, key management personnel including directors and employees of the Company, the close family members
of these individuals;

- Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the voting power or
have significant influence on these enterprises.

In considering the relationship of related parties to serve for the preparation and presentation of Consolidated Financial
Statements, the Company should consider the nature of the relationship rather than the legal form of the relationship.

. Segment information

Because the Company's business activities during the year are mainly commercial activities and take place in Vietnam,
the Company does not prepare a Segment Report by business sector and geographical area.

. BUSINESS COMBINATIONS AND SHARE TRANSFERS

Acquisition of indirect subsidiary through Machino Thanh Dat Joint Stock Company

On 19 November 2025, the Company’s subsidiary — Machino Thanh Dat Joint Stock Company — completed the
acquisition of 83% equity interests in 03 companies: Thanh Dat Quynh Coi Environmental Joint Stock Company,
Machino Thanh Dat Thai Binh Joint Stock Company, and Thanh Dat Bac Giang Environment Joint Stock Company, for
the purpose of business expansion.
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The total fair value of the identifiable assets and liabilities of the above 03 companies as at the acquisition date, and
goodwill incurred from business combination, are as follows:

a) At Thanh Dat Quynh Coi Environment Joint Stock Company

Carrying amount at Fair value at the
the date of obtaining Fair value date of obtaining
Description control adjustments control
Assets
Short-term receivables 5,440,708,592 . 5,440,708,592
Inventories 22,427,497 - 22,427,497
Other current assets 73,846,510 - 73,846,510
Tangible fixed assets 15,547,791,494 - 15,547,791,494
Total Assets 21,084,774,093 - 21,084,774,093
Liabilities
Current liabilities 1,084,774,093 - 1,084,774,093
Total liablities 1,084,774,093 - 1,084,774,093
Total net assets 20,000,000,000 20,000,000,000
Non-controlled Interest = 3,000,000,000
Total net assets equivalent to Parent company’s interest 17,000,000,000
Total cost of this investment 17,000,000,000

Goodwill incurred from business combination

b) At Machino Thanh Dat Thai Binh Joint Stock Company

Carrying amount at Fair value at the
the date of obtaining Fair value date of obtaining

Description control adjustments control
Assets

Cash 8,726,340 - 8,726,340
Inventories 19,359,226,155 - 19,359,226,155
Other current assets 9,141,289 - 9,141,289
Construction in progress 904,840,216 - 904,840,216
Total Assets 20,281,934,000 - 20,281,934,000
Liabilities

Current liabilities 2,281,934,000 - 2,281,934,000
Total liablities 2,281,934,000 - 2,281,934,000
Total net assets 18,000,000,000 18,000,000,000
Non-controlled Interest - 2,700,000,000
Total net assets equivalent to Parent company’s interest 15,300,000,000
Total cost of this investment 15,300,000,000

Goodwill incurred from business combination
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a)

¢) At Thanh Dat Bac Giang Environment Joint Stock Company

Carrying amount at

Fair value at the

the date of obtaining Fair value date of obtaining
Description control adjustments control
Assets
Cash 26,574,081 - 26,574,081
Other short-term receivables 2,821,695,983 - 2,821,695,983
Inventories 447,421,589 - 447,421,589
Other current assets 645,727,971 - 643,727,971
Fixed assets 60,930,116,370 - 60,930,116,370
Total Assets 64,871,535,994 - 64,871,535,994
Liabilities
Current liabilities 9.870,310,041 - 9,870,310,041
Total liablities 9,870,310,041 - 9,870,310,041
Total net assets 55,001,225,953 55,001,225,953
Non-controlled Interest - 8,250,183,893
Total net assets equivalent to Parent company’s interest 46,751,042,060
Total cost of this investment 46,750,000,000
Goodwill incurred from business combination 1,042,060
. CASH
31/12/2025 01/01/2025
VND VND
Cash on hand 1,064,693,657 1,216,574,846
Demand deposits 199,879,254,163 19,858,599.217
200,943,947,820 21,075,174,063
. FINANCIAL INVESTMENTS
Held to maturity investments
31/12/2025 01/01/2024
Original cost Provision Original cost Provision
VND VND VND
Short-term investments
- Term deposits 106,801,855,670 - 112,095,707,177 -
106,801,855,670 - 112,095,707,177 -

As at 31 December 2025, held-to-maturity investments comprise term deposits with maturities ranging from 6 to 12
months, amounting to VND 106,801,855,670, placed with commercial banks at interest rates ranging from 4.2%/year to

4.6%/vear.
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,

Hanoi, Viet Nam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

Details of investee entities as at 31 December 2025:

Investments in associates

Place of
establishment and Rate of Rate of
Name of entities received capital operation interest voting rights Principle activities
Petrovietnam Northern Machinery - Hanoi 34.58% 34.58% Trade in machinery and
Equipment Joint Stock Company equipment
Dong Kinh Real Estate Investment and Lang Son 50.00% 50.00% Real estate business
Trading Company Limited
Investments in other entities
Place of
establishment and Rate of Rate of

Name of entities received capital operation interest voting rights Principle activities
Vietnam Machinery - Equipment Ho Chi Minh city 12.13% 12.13% Commerce
Joint Stock Company
PEC Ha Noi Joint Stock Company Hanoi 8.00% 8.00% Construction
Hitachi Astemo Hanoi Co., Ltd. Hanoi 8.45% 8.45% Production of auto and

motorcycle parts
Nhon Trach Shipyard Joint Stock Dong Nai province 1.80% 1.80% Shipbuilding and ship repair
Company
Ha Noi Machinery Import and Hanoi 3.60% 3.60% Trade and services
Export Joint Stock Company
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,
Hanoi, Viet Nam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

6

. SHORT-TERM TRADE RECEIVABLES

Related parties
PetroVietnam
Northern Machinery
- Equipment Joint
Stock Company

Others

Vina Megastar
Group Joint Stock
Company

Tan Hong Import -
Export Joint Stock
Company

Star Asia
Technological
Investment Joint
Stock Company
Viet Phap Shal
Aluminium Joint
Stock Company
Shaltech Joint Stock
Company

Hong Nguyen
Agricultural
Company Limited
Others

31/12/2025 01/01/2025
Value Provision Value Provision
YND VND VND VND
191,823,749 (191,823,749) 191,823,749 (191,823,749)
191,823,749 (191,823,749) 191,823,749 {191,823,749)
414,280,576,647 (177,355,156,667) 381,108,729,702 (179,024,222,371)
33,627,654,160 (33,627.654,160) 33,627,654,160 (33,627,654,160)
96,856,865,496 (96,856.865,496) 96,856,865.496 (96,856,865,496)
1.768.458,536 - 3,504,674.511 -
24,478,588,603 - 36,239,039.565 -
71,167,808,281 - 29,506,670,518 -
49.,017.839,850 - 69,320,059.470 -
137.363,361,721 (46,870,637,011) 112,053,765,982 (48,539,702,715)
414,472,400,396 (177,546,980,416) 381,300,553,451 (179,216,046,120)
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,
Hanoi, Viet Nam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

7 . SHORT-TERM PREPAYMENTS TO SUPPLIERS
31/12/2025

01/01/2025

- M&H Industries
Co., Ltd

- LICOGI 13 Joint
Stock Company

- Viet Nam QD
Trading and Export
Import Service
Company Limited
- Senka
International Joint
Stock Company

- Tuan Phat
Construction and
Trading Company
Limited

- MeKong
Development Joint
Stock Company

- Ninh Binh Trading
and Export Import
Services Company
Limited

- Green Agros
Company Limited
- Golden Lotus
Foodstuff Company
Limited

- Global Green
(Cambodia) Energy
Development
Co,,LTD

-LCD Vietnam
Company Limited
- Others

Value

Provision

Value

Provision

VND

963,600,000
8,069,941,826

19,514,183,040

2,511,273,956

17,522,120,000

38.608,641,300

52.,690,000,000

5,632,621,1590

8,098,362,487

VND

(963,600,000)

(109,532,968)

VND

963,600,000
17,307,281,896

11,067,237,752

3,908,443,047

3,485,497,084

5,003,131,707

20,202,625,460

16,502,085,400

6,476,306,625

VND

(963,600,000)

(98,485,000)

153,610,743,799

(1,073,132,968)

84,916,208,971

(1,062,085,000)
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,
Hanoi, Viet Nam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

9 .OTHER RECEIVABLES

31/12/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
a) Short-term
a.l) Details by content
Receivables from 11,474,658,278 - 11,762,854,946 -
interest of deposit,
loan
Receivables from - - 693,021,838 -
employees
Advances 46,451,816,682 . 147,339,824,167 -
Mortgages 1,644,984,948 - 935,250,766 -
Receivables from - - 52.300,000,000 -
investment
cooperation
Receivables from - - 8.610,356,848 -
the construction
project of the waste
treatment plant in
Bac Giang province
Site clearance funding  43,658,786,598 - 9,100,000,000 -
advanced to the Land
Development Center
Others 22,693,327.074 (177,000,000) 6,128,185,720 -
125,923,573,580 (177,000,000} 236,869,494,285 -
a.2) Detail by object
Related parties - - 19,101,301,936 -
Mr. Chu Thanh Nam - - 4,900,000,000 -
Mr. Luong Van Hoa - - 7,575,066,596 -
Mr. Phan Trung - - 2,500,000,000 -
Nghia '
Mr. Nguyen Hong - - 4,126,235,340 -
Ha
Others 125,923,573,580 (177,000,000) 217,768,192,349 -
Dong Do Trading - - 37,300,000,000 -
Investment Joint
Stock Company
Tesla Invest Joint - - 15,000,000,000 -
Stock Company
Thanh Dat Trading - - 8,930,569,071 -
Joint Stock
Company
Ecotech Viet Nam 14,941,522,360 - - -
Technology
[nvestment and
Trading Joint Stock
Company (*)
LICOGI 13 Joint 9,173,334,410 - - -
Stock Company
Hasky Hung Yen . - 3,499,746,574 -
Investment Joint
Stock Company
Others 101,808,716,810 (177.000,000) 153,037,876,704 -
125,923,573,580 (177,000,000} 236,869,494,285 -
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,

Consolidated Financial Statements

Hanoi, Viet Nam for the fiscal year ended as at 31/12/2025
31/12/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
b) Long-term
b.1) Details by content
Mortgages 1,000,000,000 - 1,000,000,000 -
Receivables from - - 36,000,000,000 =
investment
cooperation
Ha Noi Machinery 600,000,000 - 600,000,000 =
Import and Export Joint
Stock Company
1,600,000,000 - 37,600,000,000 -
b.2) Detail by object
Related parties 600,000,000 - 600,000,000 -
Ha Noi Machinery 600,000,000 - 600,000,000 -
Import and Export Joint
Stock Company
Others 1,000,000,000 - 37,000,000,000 -
An Phu Hung - - 36,000,000,000 -
Business Investment
Joint Stock
Company
Others 1,000,000,000 - 1,000,000,000 -
1,600,000,000 - 37,600,000,000 -

10

(*) Business Cooperation Contract between the Company (PVM — Party A) and Ecotech Viet Nam Technology

Investment and Trading Joint Stock Company (Ecotech — Party B), pursuant to Contract No. 01/2025/HDPHTKD/PVM-
ECOTECH dated 14 July 2025, with the following terms:

- Objective: The parties cooperate to import and transport iron ore from Laos for sale in the Vietnamese market;

- Capital contribution and profit sharing: Capital contribution and profit sharing will be 50/50 based on the final

settlement of each specific business plan;

- Main customer: Hoa Phat Group (specifically Hoa Phat Hai Duong Steel Plant);

- Responsibilities of the parties: Party A (PVM): Responsible for timely capital contribution; participating in sourcing
goods, logistics providers and customers;and working with Party B to control quality, carrying out customs clearance
procedures, and acceptance and settlement. Party B (Ecotech): Primarily responsible for identifying, evaluating, and
signing contracts with suppliers, logistics providers, and customers; leading contract negotiations; and confirming

quantities, quality. and payment documentation;

- Contract term: The contract is effective from 25 June 2025 to 30 December 2026.

. DOUBTFUL DEBTS

31/12/2025 01/01/2025
Recoverable Recoverable
Original cost value Original cost value
VND VND VND VND
Total value of receivables and debts that are overdue or not due but difficult to be recovered
- Tan Hong Import-Export Joint 96,856,865,496 96,856,865,496 96,856,865,496 96,856,865,496
Stock Company M
- Vina Megastar Group Joint 33,627,654,160 33,627,654,160 33,627,654,160 33,627,654,160
Stock Company @
- Hanoi Petroleum Construction 8,067,090,760 8.067,090,760 8,067,090,760 8,067,090,760
Joint Stock Company
- Others 43,812,514 958 21,821,767,147 43,962,514,958 21,971,767,147
182,364,125,374 160,373,377,563 182,514,125,374 160,523,377,563
29

s R ;

\__"’ H



PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,
Hanoi, Viet Nam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

11

12

The recoverable value of bad debts is determined based on the assessment of the Board of Management regarding the
collectability of these receivables. However, to ensure prudence, the Board of Management has made a provision for
doubtful debts against the aforementioned bad debts.

Information on some large bad debts:

(1) At 31 December 2025, the Company recorded an accounts receivable from Tan Hong Import-Export Joint Stock
Company amounting to VND 96,856.865,496. The Company has made a full provision for this receivable; however,
efforts to recover the outstanding amount are still ongoing.

(2) At 31 December 2025, the Company recorded an accounts receivable from Vina Megastar Group Joint Stock
Company amounting to VND 33,627,654,160. The Company has filed a lawsuit against Southeast Asia Commercial
Joint Stock Bank, the guarantor for Vina Megastar payment obligations, at the People’s Court of Hoan Kiem District
(now Hoan Kiem Ward). To ensure prudence, the Company has made a full provision for this receivable.

. INVENTORIES
31/12/2025 01/01/2025
Original cost Provision Original cost Provision
VND VND VND VND
Raw materials 7,158,729,374 - 2,080,580,258 =
Work in process 3,684,199,197 - 212,255,235 -
Finished goods 46,150,099 - 53,167,918 -
Goods 49.645,988.731 (450,205,151) 76,443,187,379 (705,065,500)
Inwhich:
- Real estate goods 8,646,715,202 - - -
- Other goods 40,999,273,529 (430,205,151) 76,443,187,379 (705.063,300)
60,535,067,401 (450,205,151) 78,789,190,790 (705,065,500)
. LONG-TERM ASSET IN PROGRESS
31/12/2025 01/01/2025
Original cost Recoverable value Original cost Recoverable value
VND VND VND VND
Long-term work in process
An Phu Residential 11,450,127,205 11,450,127.205 8,659,772,300 8.659,772,300
Area Development
Project
Commercial 38,907,324,895 38,907,324,895 12,520,836,845 12,520,836,845
Housing
Development
Project in Tran
Humg Dao ward and
Thai Binh
ward
Residential Area 1,456,152,187 1,456,152,187 1,100,946,187 1,100,946,187
Project in Thu Lam
commune, Hanoi @)
51,813,604,287 51,813,604,287 22,281,555,332 22,281,555,332
30
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b)

13

(1) An Phu Residential Area Development Project, Vu Thu commune, Hung Yen province, according to investment
project implementation contract No. 10/HD-DA DTCSDD dated 14 August 2023 between the Department of
Construction of Thai Binh Province (now Hung Yen province) and the investors, including the consortium:
Petrovietnam Machinery and Equipment Joint Stock Company, Phuc Hung Holdings Construction Joint Stock
Company, Nacico Joint Stock Company, and the project company — Machino An Phu Joint Stock Company -
subsidiary. In which:

- Total investment of the project approved according to the investment policy: VND 681,251,975,000;

- Contract implementation period: 77 months from the effective date of the contract;

- Total land area of the project: 118,804.16 m? (including residential land, green areas, regulating lake, transportation
land, and technical infrastructure);

- Project costs incurred up to 31 December 2025 mainly comprise the payment to the State budget for M3 (minimum
State budget contribution) — Phase 1, and project management expenses.

(2) Commercial Housing Development Project in Tran Hung Dao ward and Thai Binh ward, Hung Yen province under
investment project implementation contract No. 10/HD-DA DTCSDD dated 14 August 2023 between the Department
of Construction of Thai Binh province (now Hung Yen province) and the investor including the consortium:

Petrovietnam Machinery and Equipment Joint Stock Company; My Xuan Ha Noi Housing Joint Stock Company and the
project enterprise - Machino Phu Xuan Company Limited - subsidiary. In which:

- Total investment of the project approved according to the investment policy: VND 211,179,197,000;

- Contract implementation period: 65 months from the effective date of the contract;

- Total land area of the project: 58,313.3 m? (including public facilities land, commercial and service land, and urban
residential land);

- Project costs incurred up to 31 December 2025 mainly comprise payments to the State budget for M3 (minimum State
budget contribution) — Phase 1, Phase 2, and Phase 3, as well as project management costs and construction costs of
project components.

(3) The investment project for the construction and development of a residential area in Thu Lam commune, Hanoi on
the entire land area according to Decision No. 3494/QD-UBND on "approval of detailed planning of a residential area
in Thu Lam commune, Hanoi, scale 1/500" for the residential area in Thu Lam Commune, Hanoi City. The balance as
of December 31, 2025 is the cost for the project management board.

Construction in progress

31/12/2025 01/01/2025
VND VND
- Thai Binh Waste Treatment Plant Project 904,840,216 -
904,840,216 -
. INTANGIBLE FIXED ASSETS
Land use rights (*) Computer software Total
VND VND VND
Historical cost
Beginning balance 14,188,420,814 762,445,000 14,950,865.814
Ending balance of the year 14,188,420,814 762,445,000 14,950,865,814
Accumulated depreciation
Beginning balance 2,115,036,109 651,890,161 2,766,926,270
- Amortization for the year 356,694,588 50,400,000 407,094,588
Ending balance of the year 2,471,730,697 702,290,161 3,174,020,858
Net carrying amount
Beginning balance 12,073,384,705 110,554,839 12,183,939,544
Ending balance 11,716,690,117 60,154,839 11,776,844,956
In which:

- Carrying amount of intangible fixed assets pledged as collaterals for borrowings at the end of the year: VND

10,001,613,672.
- Cost of fully amortised intangible fixed assets but still in use at the end of the year: VND 61 1,245,000.

(*) Land use rights with a fixed term include:

- Land at 51 Phan Dang Luu, Hoa Cuong District, Da Nang, with an area of 1,806.8 m?, used as a business premises,
with a term of 50 years from 13 January 2009.

- Land at 53 Tran Phu, Hai Chau District, Da Nang, with an area of 281.8 m?, used as the company's office, with a term
of 50 years from 12 January 2009.
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,

Hanoi, Viet Nam

Consolidated Financial Statements

for the fiscal year ended as at 31/12/2025

15

16

a)

b)

. INVESTMENT PROPERTIES

Investment properties for lease

Historical cost

Beginning balance

Ending balance of the year
Accumulated depreciation
Beginning balance

Ending balance of the year
Net carrying amount

Beginning balance
Ending balance

Land use rights Buildings Total
VND VND VND
7,779.542,940 7,513,200,000 15,292.742,940
7,779,542,940 7,513,200,000 15,292,742,940
7,779,542,940 7,513,200,000 15,292,742,940
7,779,542,940 7,513,200,000 15,292,742,940

The Company's investment property consists of 23,600 m? of land located in Duc Noi Hamlet, Dong Anh Commune,
Hanoi. The land use right value was acquired from a partner in 2012, with an original lease term of 20 years, starting
from 07 December 1996. Since 2017, the Company has continued to use this land under a lease arrangement with

annual rental payments.

Fair value of investment properties has not been appraised and determined exactly as at 31 December 2025. However,
based on leasing activities and market price of these assets, the Board of Management believed that fair value of

investment properties is higher than their carry amount as the end of fiscal year.

. PREPAID EXPENSES

Short-term
Dispatched tools and supplies
Others

Long-term

Dispatched tools and supplies
Land rental fees

Repair and renovation costs
Insurance premiums

Others

33

31/12/2025 01/01/2025
VND VND
432,783,080 773,103,303
753,466,352 2,362,683,839
1,186,249,432 3,135,787,142
718,269,374 1,099,759,269
750,000,000 870,000,000
772,811,308 2,257,416,729
4,842,962,243 6,134,418.,851
446,923,989 163,901,079
7,530,966,914 10,525,495,928

L |
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,
Hanoi, Viet Nam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025
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18

Farmington Trading
Joint Stock
Company
Petrolimex
Construction 1 Joint
Stock Company
Group

Innovative
Technology
Development
Corporation

Mitsubishi Motors
Vietnam Company
Limited

Bao Linh
Production Business
Trading Company
Limited

Others

Company

. SHORT-TERM TRADE PAYABLES

Voi Town People's Committee

Others

34

31/12/2025 01/01/2025 (Adjusted)
Outstanding balance Amount can be paid Qutstanding balance Amount can be paid
VND VND VYND VYND
- - 3,532,902,020 3,532.,902,020
2,789,092,560 2,789,092,560 2,789,092,560 2,789,092,560
1,498,441,178 1,498.441,178 1,498,441,178 1,498,441,178
2,941,388,026 2.941,388,026 1,495,684,758 1,495,684,758
1,500,000,000 1,500,000,000 - -
15,828,158.885 15,828,158.885 8,568,933,694 8,568,935,694
24,557,080,649 24,557,080,649 17,885,056,210 17,885,056,210

. SHORT-TERM PREPAYMENTS FROM CUSTOMERS

31/12/2025 01/01/2025
VND VND
Petroleum Mechanical Executing & Assembly Joint Stock Company 1,009,800,000 1.009,800,000
Ecotech Viet Nam Technology Investment and Trading Joint Stock 14,946.697,367 -
Viet Nam Minerals Exploitation and Trading Joint Stock Company 9,577.091,520 -
- 1,438,095,500
2,928,170,039 942,985,594
28,461,758,926 3,390,881,094
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,
Hanoi, Viet Nam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

21 .OTHER PAYABLES

a) Short-term

al) Details by content

- Trade union fee

- Social insurance

- Health insurance

- Unemployment insurance

- Short-term deposits, collateral received

- Dividend, profit payables
- Vietnam Bank for Agriculturc and Rural Development ¢
- Others

a2) Details by object

- Vietnam Bank for Agriculture and Rural Development "
- Hong Nguyen Agricultural Company Limited *

- Others

b) Long-term
- Vietnam Bank for Agriculture and Rural Development

31/12/2025 01/01/2025
VND VND
396,997,758 382,047,848
828,316,124 .
35,387,072 :
11,656,698 =
47,449,488,000 23,412,128,000
26,540,386,090 4,607,632,890
25,000,000,000 22,000,000,000
1,449,872,269 585,572,263

101,712,104,011

50,987,381,001

25,000,000,000 22,000,000,000
45,000,000,000 21,500,000,000
31,712,104,011 7.487,381,001
101,712,104,011 50,987,381,001

13,261,547,264

25,261,547,264

13,261,547,264

25,261,547,264

(1) The liability to Vietnam Bank for Agriculture and Rural Development (Agribank) as per the decision of the Hanoi
People's Court in the appellate trial on 19 October 2023. Accordingly, the Company agreed to repay the amount of
VND 52,261,547,264 and accrued interest to Agribank on a five-year installment plan from 2023 to 2027. In 2023, the

Company has paid VND 9 billion to Agribank.

(2) The deposit under the cooperation agreement between the Company and Hong Nguyen Agricultural Company
Limited is to secure the conclusion and execution of the agricultural product sales contract between the two parties.
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

Ne. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,
Hanoi, Viet Nam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

b)  Details of contributed capital

Rate 31/12/2025 Rate 01/01/2025
(%) VND (%) VND
Mrs. Nguyen Anh Thu 16.91 65,351,000,000 16.91 65,351,000,000
Mirs. Le Thi Kieu Van 18.12 70,000,000,000 18.12 70,000,000.000
Others 64.97 251,035,000,000 64.97 251,035,000,000
100 386,386,000,000 100 386,386,000,000
c) Capital transactions with owners and distribution of dividends and profits
Year 2025 Year 2024
VND VND
Owner's contributed capital 386.386,000,000 386,386,000,000
- At the beginning of the year 386,386,000,000 386,386,000,000
- At the ending of the year 386,386,000,000 386,386,000,000
- Dividend payable at the beginning of the year 4,607,632,.890 4,031,109,705
- Dividend payable in the year: 24,870,488,000 21,428,460,000
+ Dividend payable from last year’s profit 24,870,488,000 21,428.460,000
- Dividend paid in cash in the year (2,937,734,800) (20,851,936,815)
+ Dividend paid from last year’s profit (2,937,734,800) (20,851,936,815)
- Dividend payable at the end of the year 26,340,386,090 4,607,632,890
d) Shares
31/12/2025 01/01/2025
Quantity of Authorized issuing shares 38,638,600 38.638.,600
Quantity of issued shares and full capital contribution 38,638,600 38,638,600
- Common shares 38,638,600 38,638,600
Quantity of outstanding shares in circulation 38,638,600 38,638,600
- Common shares 38,638,600 38,638,600
Par value per share (VND) 10,000 10,000
e)  Company’s funds
31/12/2025 01/01/2025
VND VND
Development and investment funds 18,920,978,074 18,920,978,074
18,920,978,074 18,920,978,074
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District, Consolidated Financial Statements
Hanoi, Viet Nam for the fiscal year ended as at 31/12/2025

24
a)

b)

c)

d)

- OFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE COMMITMENT

Operating asset for leasing

The Company is currently leasing assets under lease agreements at No. 08 Trang Thi, Hoan Kiem Ward, Hanoi, with
rental rates and lease terms specified in cach contract signed with partners.

In addition, the Company has annual operating lease agreements with partners in Duc Noi Hamlet, Dong Anh
Commune, Hanoi for warehouse leasing purposes. The rental rates and lease terms are specified in each contract signed
with the partners.

Operating leased assets

The Company is utilizing 1,202.5 m? of land at No. 08 Trang Thi, Hoan Kiem Ward, Hanoi, and 23,600 m? of land in
Duc Noi Hamlet, Dong Anh Commune, Hanoi, under an annual land lease payment method for business operations and
office headquarters. The Company is in the process of renewing the land lease agreements with the relevant parties and
continues to make annual lease payments for these land plots as per the notifications from the competent authorities.

The subsidiary - Danang Petroleum Machinery - Technology Joint Stock Company - signed Land Lease Contract No.
36/HBTP on 13 June 2017 for a land plot located in Southeast Thuy An New Urban Area, Thanh Thuy Ward, Hue
City, with an area of 5,372 m? for the construction of the Daesco Auto Center in Hue, with a lease term of 50 vears from
29 December 2016. The Company has prepaid land rental for a period of 10 years amounting to VND 3 billion.

The subsidiary - Danang Petroleum Machinery - Technology Joint Stock Company - signed a land lease contract for a
land plot located at No. 10 Nguyen Phuc Street, Son Tra Ward, Da Nang City, with an arca of 15,366 m?, with a lease
term until 30 January 2052, under an annual rental payment method.

The indirect subsidiary - Thanh Dat Quynh Coi Environment Joint Stock Company - signed a land lease contract in Plot
No. 2, Map Sheet No. 32, Area 3, Quynh Coi Town, Quynh Phu District, Thai Binh Province (now Minh Tho
Commune, Hung Yen Province), with an area of 17,896.4 m?, for the period from 16 July 2024 to 15 June 2059,

The indirect subsidiary - Machino Thanh Dat Thai Binh Joint Stock Company - signed a land lease contract in Quynh
Hai Commune and Quynh Minh Commune, Quynh Phu District, Thai Binh Province (now Quynh Phu Commune, Hung
Yen Province), with an area of 30,039.7 m?, for the period from 31 December 2024 to 10 May 2070.

The indirect subsidiary - Thanh Dat Bac Giang Environment Joint Stock Company - signed a land lease contract in
Kien Thanh Commune, Luc Ngan District, Bac Giang Province (now Kien Lao Commune, Bac Ninh Province), with an
arca of 33.949.9 m?, with the lease term up to 10 July 2069.

Foreign currencies
31/12/2025 01/01/2025

-USD 1,277.98 3,480.63

Doubtful debts written-off
31/12/2025 01/01/2025
VND VND
65,193,021,617 65.193,021,617
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,
Hanoi, Viet Nam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

25

26

27

. TOTAL REVENUE FROM SALE OF GOODS AND RENDERING OF SERVICES

Revenue from sale of goods

Revenue from rendering of services
Revenue from construction contracts
Revenue from Investment Property Transfer

. COSTS OF GOODS SOLD

Cost of goods sold

Costs of services rendered

Cost of construction coniracts

Costs of investment property transfer

Provision for/reversal for devaluation of inventories

- FINANCE INCOME

Interest income, interest from loans

Gain from disposal of financial investments
Dividends or profits received

Gain on exchange difference in the year
Gain on exchange difference at the year - end
Others

In which: Financial income paid to related parties
(details as in Note no 38)

47

Year 2025 Year 2024

VND VND
1,830,601,037,314 1,730,267,872,630
70,056,153,331 71,909,343,899
(8,712,148) 543,780,000

104,088,945,187

1,900,648,478,497

1,906,809,941,716

Year 2024

Year 2025 (Adjusted)

VND VND
1,741,810,232,912 1,658,966,913,139
54,839,572,050 61,324,363,255

- 570,000,000

- 98,764,372,916

(234.860,349) 166,936,500
1,796,394,944,613 1,819,792,585,810
Year 2025 Year 2024

VND VND
20,754,436,830 10,689,873,968

- 18,048,721,644

53,949,000,000 49,150,000,000
72,407 480,049,002

1,283,868 943,515,475
3,420,000,000 -
78,124,793,105 79,312,160,089
53,015,983 3,345,632,371
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,
Hanoi, Viet Nam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

28 . FINANCIAL EXPENSES

29

30

Interest expenses

Loss on exchange difference in the year

Loss on exchange difference at the year —end
Others

In which: Financial expenses paid to related parties
(details as in Note no 38)

. SELLING EXPENSES

Raw materials

Labour expenses

Depreciation expenses

Expenses of outsourcing services
Other expenses in cash

- GENERAL ADMINISTRATIVE EXPENSES

Raw materials

Labour expenses

Depreciation and amortization expenses
Tax, Charge, Fee

Reversal of provision expenses
Expenses of outsourcing services

Other expenses in cash

=8

Year 2025 Year 2024
VND VND
18,719,278,927 17,547,615,600
1,015,592,412 33,918,782
94,811 -

B 23,364
19,734,966,150 17,581,557,746
969,133,560 1.062,584,712
Year 2025 Year 2024
VND VND
401,707,612 695,428,462
14,628,581,897 14,000,403,677
1,969,441,291 1,657,907,580
38,401,256,199 29.086,197,677
35,100,913,760 22,795,656,089
90,501,900,759 68,235,593,485
Year 2024

Year 2025 (Adjusted)
VND VND
1,501,209,256 1,560,481,714
27,618,441,707 24,424,229,776
1,115,813,452 1,077,424,506
1,099,571,390 1,734,136,526
(1,481,017,736) (2,775,112,900)
4,922,532,884 4,806,765,066

7.377,886,133

6,622,654,907

42,154,437,086

37,450,579,595




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,
Hanoi, Viet Nam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

31

32

. OTHER INCOME

Collected fines
Income from car sales support funds
Others

. OTHER EXPENSE

Expenses from liquidation, disposal of fixed assets
Sponsorship Expenses for the Department of Planning and
Investment of Lang Son Province

Fines

Late payment interest

Others

- CURRENT BUSINESS INCOME TAX EXPENSE

Current corporate income tax expense in parent company
Current corporate income tax expense in Danang Petroleum
Machinery - Technology Joint Stock Company

Current corporate income tax expense in Machino Thanh Dat

Joint Stock Company

Current corporate income tax expense in Machino An Phu Joint

Stock Company

Current corporate income tax expense in Machino Phu Xuan

Company Limited

Current corporate income tax expense

49

Year 2025 Year 2024
VND VND
151,309,424 18,101,554,490
11,650,503,946 12,385,490,933
75,170,422 143,946,286
11,876,983,792 30,630,991,709
Year 2025 Year 2024
VND VND
79,623,396 -
1,818,181.818 8,000,000,000
980,693,492 3,547,164,952
1,259,133,399 1,556,612,566
3,998,092,805 48,630,834
B8,135,724,910 13,152,408,352
Year 2024

Year 2025 (Adjusted)
VND VND

= 2,675,601,149

. 1,124,130,993

65,242,981 454,281,085
3,212,161 56,152,092
38,265,382 266,960,547
106,720,524 4,577,125,866
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,

Consolidated Financial Statements

Hanoi, Viet Nam for the fiscal year ended as at 31/12/2025

34

35

36

. BASIC EARNINGS PER SHARE

Eaming per share distributed to common shareholders of the company is calculated as follows:

Year 2024

Year 2025 (Adjusted)

VND VND

Net profit after tax 34,339,974,593 52,746,191,371

Profit distributed for common shares 34,339,974,593 52,746,191,371

Average number of outstanding common shares in circulation in the 38,638,600 38,638,600
year

Basic earnings per share 889 1,365

The company has not planned to make any distribution to Bonus and welfare fund, bonus for the Board of Directors
from the net profit after tax at the date of preparing Consolidated Financial Statements.

As at 31 December 2025, the Company dose not have shares with dilutive potential for earnings per share.

. BUSINESS AND PRODUCTIONS COST BY ITEMS

The Company's operations during the year were primarily trading activitics, accounting for more than 90% of the
Company's operating revenue. Therefore, the Company does not provide a breakdown of cost of production and
business activities by element, as the components of selling expenses and administrative expenses have already been
disclosed in Note No. 29 and Note No. 30.

. FINANCIAL INSTRUMENTS

Financial risk management

Financial risks that the Company may face risks including: market risk, credit risk and liquidity risk. The Company has
developed its control system to ensure the reasonable balance between cost of incurred risks and cost of risk
management. The Board of Management of the Company is responsible for monitoring the risk management process to
ensure the appropriate balance between risk and risk control,

Market risk
The Company may face with the market risk such as: exchange rates and interest rates,
Exchange rate risk:

The Company bears the risk of interest rates due to the transaction made in a foreign currency other than VND such as:
borrowings and debts, revenue, cost, importing materials, goods, machinery and equipment ...

Interest rate risk:

The Company bears the risk of interest rates due to the fluctuation in fair value of future cash flow of a financial
instrument in line with changes in market interest rates if the Company has time or demand deposits, borrowings and
debts subject to floating interest rates. The Company manages interest rate risk by analyzing the market competition
situation to obtain interest beneficial for its operation purpose.

Credit Risk

Credit risk is the risk that a party participating in a financial instrument or contract is unable to fulfill its obligations,
leading to financial loss for the Company. The Company has credit risks from production and business activities
(mainly for customer receivables) and financial activities (including bank deposits, loans and other financial
instruments).

?




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,
Hanoi, Viet Nam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

Over 1 yearto 5

Under 1 year years Over 5 years Total
VND VND VND VND

As at 31/12/2025
Cash 199,879,254,163 - - 199,879,254,163
Trade receivables, 362,671,993,560 1,600,000,000 - 364,271,993,560

other receivables
Loans 168,670,784,870 - - 168,670,784,870
731,222,032,593 1,600,000,000 - 732.,822,032,593

As at 01/01/2025
Cash 19,858,599,217 - - 19,858,599,217
Trade receivables, 438,954,001,616 37,600,000,000 - 476,554,001,616

other receivables
Loans 333,565,514.,862 - - 333.565,514,862
792,378,115,695 37,600,000,000 - 829,978,115,695

Liguidity Risk

Liquidity risk is the risk that the Company has trouble in settlement of its financial obligations due to the lack of funds.

Liquidity risk of the Company is mainly from different maturity of its financial assets and liabilities.

Due date for payment of financial liabilities based on expected payment under the contracts (based on cash flow of the

original debts) as follows:

Over 1 yearto 5

Under 1 year years Over 5 years Total
VND VND VND VND
As at 31/12/2025
Borrowings and 329,081,222,901 7,455,912,973 - 336,537,135,874
debts '
Trade payables, 126,269,184,660 13,261,547,264 - 139.,530,731,924
other payables ;
Accrued expenses 8,399,752,777 - - 8,399,752,777
463,750,160,338 20,717,460,237 - 484,467,620,575
As at 01/01/2025
Borrowings and 326,265,506,094 11,503,897,973 - 337,769,404,067
debts
Trade payables, 68.872,437,211 25,261,547,264 - 94,133,984,475
other payables
Accrued expenses 2,141,771,229 - - 2,141,771,229
397,279,714,534 36,765,445,237 - 434,045,159,771

The Company believes that risk level of loan repayment is controllable. The Company has the ability to pay due debts
from cash flows from its operating activities and cash received from mature financial assets.

51




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,
Hanoi, Viet Nam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

37 .SUBSEQUENT EVENTS AFTER THE FINANCIAL YEAR
Aceording to the Board of Directors' Resolutions dated 12 January 2026 and 30 January 2026 regarding the purchase of
additional shares to increase the charter capital of Machino Thanh Dat Joint Stock Company and the additional capital
contribution to Dong Kinh Real Estate Investment and Trading Company Limited:
For Machino Thanh Dat Joint Stock Company: The acquisition of an additional 4,305,000 shares at VND 10,000 per
share increased the Company’s ownership interest in this subsidiary to 94.05%:
- For Dong Kinh Real Estate Investment and Trading Company Limited: An additional VND 25,000,000,000 was
contributed, increasing the total investment in this company to VND 50,000,000,000.
Furthermore, no significant events ocourred after the end of the fiscal year that would require adjustments or disclosures
in this separate financial statement.

38 . TRANSACTION AND BALANCES WITH RELATED PARTIES

List and relation between related parties and the Company are as follows:

Related parties Relation

Petrovietnam Northern Machinery - Equipment Joint Associate Company
Stock Company

Dong Kinh Real Estate Investment and Trading
Company Limited

Hasky Hung Yen Investment Joint Stock Company

Associate Company
Associate Company until 06 December 2024

Nguyen Xa Home Development and Investment Associate Company until 10 September 2024

Company Limited

Saigon - Hanoi Securities Joint Stock Company

Saigon - Hanoi Commercial Joint Stock Bank — Han
Thuyen Branch

Together with Member of the Board of Directors - Mr.
Vu Duc Tien, until April 23, 2024

Mr. Dang Van Than — Branch Director of the bank, also
Chairman of the Board of Directors of the Company

Ms. Nguyen Thi Hoai Thanh, a member of the Board of
Directors, is also the Deputy Director of the Corporate

Saigon - Hanoi Commercial Joint Stock Bank

Banking division of this bank
Ha Noi Machinery Import and Export Joint Stock Mr. Pham Van Hiep is a member of the Board of
Company Directors, the company's Director, also the Chairman of
the Board of Directors of this company
The members of the Board of Directors, the Board of Managing the Company

Management, Chief Accountant and the Board of
Supervision

In addition to the information with related parties presented in the above Nots. During the fiscal vear, the Company has
the transactions and balances with related parties as follows:

Year 2025 Year 2024

VND VND

Financial expense 969,133,560 1,062,584,712
Saigon - Hanoi Commercial Joint Stock Bank — Han Thuyen Branch 969,133,560 1,062,584,712
Receivables from interest of deposit, loan 53,015,983 3,345,632,371
Hasky Hung Yen Investment Joint Stock Company - 3,340,027.397
Nguyen Xa Home Development and Investment Company Limited - 5,589,042
Dong Kinh Real Estate Investment and Trading Company Limited 52,980,822 -
Saigon - Hanoi Commercial Joint Stock Bank 35,161 15,932
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Outstanding balances up to the reporting date are as follows:
31/12/2025 01/01/2025
VND VND
Demand Deposits 7,446,800 10,798,633
Saigon - Hanoi Commercial Joint Stock Bank — Han Thuyen Branch 7,446,809 10,798,633
Transactions with other related parties:
Year 2025 Year 2024
VND VND
Income of the Board of Director 2,183,000,000 1,447,473,684
Dang Van Than - Chairman 462,000,000 187,473,684
Nguyen Minh Tuan - Member 872,000,000 728,000,000
Vuong Hoang Thang - Member 442,000,000 281,000,000
Tong Thi Diep - Member 223,428,571 251,000,000
Nguyen Thi Hoai Thanh - Member 183,571,429
Income of the Board of Management and other management 5,102,619,095 3,712,878,947
members
Pham Van Hiep - General Director 1,795,000,000 1,587.000,000
Chu Thanh Nam - Vice General Director 835,881,000 698,000,000
Pham Thi My Huong - Vice General Director 840,000,000 634,000,000
Luong Van Hoa - Vice General Director 840,500,000 135,878,947
Hoang Minh Duc - Chief Accountant 791,238,095 658,000,000
Income of the Board of Supervision 743,970,000 571,000,000
Le Thi Kieu Van - Head of Supervisory 374,970,000 261,000,000
Pham Thi Hai An - Member 109,619,048 155,000,000
Ha Thi Thanh Hau - Member 182,000,000 155,000,000
Nguyen Le Thuy - Member 77,380,952

In addition to the above related partie transactions, other related parties did not have any transactions during the period
and have no balance at the end of the fiscal year with the Company.
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39

. COMPARATIVE FIGURES

The corresponding figures are those taken from the accounts for the fiscal year ended as at 31 December 2024 which

was audited by AASC Auditing Firm Company Limited.

The Company's Executive Board has decided to retrospectively adjust certain items on the Consolidated Financial
Statements for the fiscal year ending 31 December 2024, based on Decision No. 812/QD-CTHN-TTKT5-XPVPHC
issued by the Hanoi Tax Department regarding administrative penalties for tax violations and the reassessment of
corporate income tax payable for the period from 2022 to 2024 at the subsidiary — Machino Thanh Dat Joint Stock
Company and the notification on the adjustment of land lease unit prices issued by Development and Exploit for
Infrastructure of Industrial Zones Company at the subsidiary — Danang Petroleum Machinery - Technology Joint Stock
Company. Accordingly, certain items on the Consolidated Financial Statements for 2024 have been adjusted as follows:

Figures in the
Consolidated
Code Financial Adjusted figures Difference Note
VND VND VND
a) Consolidated Statement of Financial position
Taxes and other 153 630,990,957 614,154,597 (16.836.360) (D
payables to State budget
Short-term trade 311 17,247,336,478 17,885,056,210 637,719,732 (1)
payables
Taxes and other 313 17,790,846,528 18,165,875,745 375,029,217 (1)
payables to State budget
Retained earnings 421 147.393,604,792 146,874,730,711 (518.874,081) (1
Non — Controlling 429 136,065,965,699 135,555,254,471 (510.711,228) (1)
Interests
b) Consolidated Statement of Income
Cost of goods sold and 11 1,819.580,012,566 1,819,792,585,810 212,573,244 (1)
services rendered
General administrative 26 37.433,645,583 37.450,579,595 16,934,012 (1)
expenses
Total net profit before 50 60,769,875,782 60,540,368,526 (229.507.256) (1)
tax
Current corporate 51 4,370,754,825 4,577,125,866 206,371,041 (1)
income tax expense
Profit after corporate 60 56,399,120,957 55,963,242,660 (435.878.297) (n
income tax
Profit after tax 61 52,966,417,827 52,746,191,371 (220,226,456) (1)
attributable to owners
of the parent company
Profit after tax 62 3,432,703,130 3,217,051,289 (215,651.841) (1)
aftributable to non-
controlling interest
Basic earnings per share 70 1,371 1,365 )
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Figures in the

Consolidated
Code Financial Adjusted figures Difference Note
VND VND YND

¢) Consolidated Statement of Cash flow
Profit before tax 01 60,769,875,782 60,540,368,526 (229.507.256) (1)
Increase/decrease in 11 (141,709,354,619) (141,479,847,363) 229,507,256 (1)
payables (excluding
interest payable/
corporate income tax
payable)
(1) Adjustments in accordance with the tax inspection decision at the submdlary Machino Thanh Dat Joint Stock
Company and the no!]ﬁcatron on the adjustment of land lease unif privessis

ch by Developmcnt and Explon for

P
" AN
2.
Le Thi Thu Hien Hoang Minh Duc Pham Van Hiep
Preparer Chief Accountant General Director
Hanoi, 25 March 2026
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