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(According to Circular No. 99/2025/TT-BTC Dated 27/10/ 2025 of
the Ministry of Finance)

STATEMENT OF FINANCIAL POSITION

As at 30 June 2026

~ (Applicable to enterprises operating under the going concern assumption)
: Currency unit: VND

ASSETS Code| Note 30/06/2026 01/01/2026
A. SHORT-TERM ASSETS
(100=110+120+130+140+150) 100 745,552,115,718 901,875,420,479
1. Cash and cash equivalents 110 158,981,839,158 415,167,930,770
1. Cash 111 48,981,839,158 285,167,930,770
2. Cash equivalents 112 110,000,000,000 130,000,000,000
I1. Short-term investments 120 224,622,340,000 141,633,350,000
3. Held to maturity investments 123 224,622,340,000 141,633,350,000
ITI. Short-term receivables 130 35,484,077,431 9,526,538,902
1. Short-term trade receivables 131 15,714,524 .866 2,111,596,608
2. Short-term prepayments to suppliers | 132 18,218,733,066 4,501,083,693
5. Other short-term receivables 135 3,354,890,752 4,735,929,854
gé;f:mm S BT (1,804,071,253) (1,822,071,253)
IV. Inventories 140 282,888,285,524 288,039,463,897
1. Inventories 141 282,888,285,524 288,039,463,897
V1. Other short-term receivables 160 43,575,573,605 47,508,136,910
1. Short-term prepaid expenses 161 9,874,841,267 9,961,960,829
2. Deductible VAT 162 33,681,839,993 37,546,176,081
3. Taxes and Receivables from State 163 18,892,345
Budget
B. NON-CURRENT ASSETS (200 =
2104220+240+250+260) 200 311,481,330,280 310,282,736,102
I1. Fixed assets 220 7,204,176,112 6,790,519,712
1. Tangible fixed assets 221
- The original price 222 189,053,695,105 188,760,445,544
- Accumulated depreciation 223 (182,720,404,456) (182,971,601,113)
2. Finance lease fixed assets 224
- Historical costs 223 1,529,477,790 1,529,477,790
- Accumulated depreciation 226 (668,431,029) (540,974,547)
3. Intangible fixed assets 227
- Historical costs 228 34,672,662,000 34,672,662,000
- Accumulated depreciation 229 (34,662,823,298) (34,659,489,962)
V. Long-term financial investments 250 25,858,394,.047 25,140,857,740
2. Capital Construction in Progress 252 25,858,394,047 25,140,857,740
VIL Other long term assets 270 278,418,760,121 278,351,358,650
1. Long-term deferred costs 271 278,418,760,121 278,351,358,650
TOTAL ASSSETS
0 1,057,033,445,998 ,158,156,
(280=100+200) - 28 1,212,158,156,581
C. LIABILITIES (300=310+330) 300 339,373,406,847 554,527,702,535




Hoang Thanh Phong

Nguyen Thi Sen

ASSETS Code| Note 30/06/2026 01/01/2026

I. Current liabilities 310 338,912,063,898 554,066,359,586

1. Short-term trade payables 311 72,284,583,181 53,411,762,440

2. S0l prepayments fom 312 38,662,868,809 98,001,915,344

customers .

3. Dividends and profits must be paid 313 37,665,348,000 131,151,334

; d

+ Tastaaml oiher papblesio Ble. 144 14,590,445,413 17,824,028,342

budget

5. Payables to employees 315 35,275,806,221 57,335,710,256

6. Short-term accrued expenses 316 40,486,916,174 6,671,465,960

10. Other short-term payments 320 77,923,986,612 302,307,944,685

4 Buprt-Sem orovitips SO eS| 50 115,335,738 230,671,476

lease liabilities

12. Short-term provisions payable 322 10,025,000,000 15,909,658,051

13. Bonus and welfare fund 323 11,881,773,750 2,242,051,698

II. Non-current liabilities 330 461,342,949 461,342,949

9. Loz%g-‘fe}'{ll borrowings and finance 339 461,342,949 461,342,949

lease liabilities

D. OWNER’S EQUITY 400 717,660,039,152 657,630,454,046

1. Contributed capital 411 376,653,480,000 376,653,480,000

- Ordinary shares with voting rights 411a 376,653,480,000 376,653,480,000

8. Development and investment funds 418 180,953,018,054 95,742,960,293

e LA DRl ogIve Sy 419 3,281,900,000 3,281,900,000

capital

10. Retained earnings 420 156,771,641,098 181,952,113,753

=Retained exomgansomomniatad to 420a 41,064,946,440 11,531,998,232

previous period

- Retained earnings of the current period| 420b 115,706,694,658 170,420,115,521

" [TOTAL RESOURCES ' '

(440=300-+400) 440 1,057,033,445,999 1,212,158,156,581

Approved, June 30, 2026
PREPARED BY ACCOUNTANT CHIEF ACCOUNTANT
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Reporting entity: Van Dien Fused Magnesium Phosphate Fertilizer Joint Stock Company

Address: Phan Trong Tue Street, Dai Thanh Commune, Hanoi City

Form No. B 02 - DN

(According to Circular No. 99/2025/TT-BTC Dated 27/10/ 2025 of

STATEMENT OF INCOME
Accounting period from 01 January 2026 to 30 June 2026

the Ministry of Finance)

Currency unit: VND

SECOND QUARTER Accumulated from the beginning of the
ITEM Code | Note year to the end of the second quarter
2026 2025 2026 2025
1 2 3 4 5
:; ji‘;::"“e from sales of goods and rendering of | 360,122,199,350 346,622,154,624 | 1,034,625,162,049 |  1,028,753,382,333
2. Revenue deductions 02 33,470,500 90,882,000 274,361,900 120,528,250
3. Net revenue from sales of goods and rendering of
1
i (LI 0 360,088,728,850 346,531,272,624 |  1,034,350,800,149 |  1,028,632,854,083
4. Cost of goods sold 11 234,511,837,366 264,924,113,393 691,075,941,646 818,281,976,145
5. Gross profit from sales of goods and rendering of | ), 125,576,891,484 81,607,159231 |  343274,858,503 |  210,350,877,938
services (20=10 - 11)
7. Financial income 22 6,122,219,127 7,381,939,388 11,267,350,595 11,723,424,974
8. Financial expense 23 (43,867,438) 241,767,812 857,934,886 986,936,690
- In which: Interest expenses 24 - - - a
9. Selling expenses 25 68,957,581,018 29,385,722,284 175,233,700,614 99,486,311,296
10. General and administrative expense 26 10,662,166,189 8,802,556,372 34,066,546,049 28,591,696,479
11. Net profit from operating activities {30 = 20 +
$TH9%. (38 254 2B 30 52,123,230,841 50,559,052,151 144,384,027,548 93,009,358,447
12. Other income 31 208,265,823 11,074,833 210,372,823 16,858,514
13. Other expense 32 180 & 234,021,008 530,513
14. Other profit (40 =31 - 32) 40 208,265,643 11,074,833 (23,648,185) 16,328,001




1

|
T Coile: | Mot SECOND QUARTER Accumulated from the beginning of the
o e year to the end of the second quarter
2026 2025 2026 2025 |
15. Total net profit before tax (50 = 30 + 40) . ’
50 52,331,496,484 50,570,126,984 144,360,379,363 93,025,686,448
16. Current corporate income tax expenses .
51 10,247,908,130 10,113,945,318 28,653,684,706 18,605,057,211
18. Profit after corporate income tax (60=50 — 51 - :
52) 60 42,083,588,354 40,456,181,666 115,706,694,657 74,420,629,237
19. Basic earnings per share
70 1,117.303 1,074.096 3,071.967 1,975.838
20. Diluted earnings per share » I
Approved, June 30, 2026
PREPARED BY ACCOUNTANT CHIEF ACCOUNTANT
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Reporting entity: Van Dien Fused Magnesium

Phosphate Fertilizer Joint Stock Company

Address: Phan Trong Tue Street, Dai Thanh Commune,

Hanoi City

Form No. B 03 - DN
(According to Circular No. 99/2025/TT-BTC
Dated 27/10/ 2025 of the Ministry of Finance)

CASH FLOW STATEMENT
(Theo phuong phdp gidn tiép)
(Indirect method)
Accounting period from January 1, 2026 to June 30, 2026

Currency unit: VND

Item Code | Note | 6 months this year 6 months ago

I. Cash flow from business activities

1. Profit before taxes 01 144,360,379,363 93,025,686,448
2. Adjustments for (10,764,546,390) (12,684,800,791)
- Depreciation of fixed asset and investment property 02 (120,406,839) 1,354,092,450
- Provisions 03 (18,000,000) (2,354,718,757)
- Exchange rate gains and losses resulting from the

revaluation of monetary items denominated in foreign 04

currencies (118,721,636) (55,205,019)
- i t financial

it o loss fre pvesimet and EipaEs 05 (10,542,573,459)|  (11,668,219,955)

activities

- Borrowing costs 06 35,155,544 39,250,490
3. OI;Jemnng profit before changes in working 08 133,595,832,973 80,340,885,657
capital

- Increase/decrease in accounts receivable 09 (17,997,180,950) (4,576,824,458)
- Increase/decrease in inventory 10 5,151,178,373 308,855,621,900
- Increase/decrease in accounts payable (excluding 1"

payable loan interest and enterprise income tax) (256,709,459,404)|  (183,868,086,189)
- Increase,decrease in deferred expenses 12 19,718,091 13,277,531,644
- The borrowed amount has been repaid 14 (35,155,544) (39,250,490)
- Income tax paid 15 (34,288,255,304) (5,615,739,520)
- Other payment for operating activities 17 (8,372,039,500) (2,337,200,000)
Net cash flow from operating activities 20 (178,635,361,265) 206,036,938,544
II. Cash flow from investment activities

1. Payment for purchasing, construct fixed assets and 21

other long-term assets (1,010,785,868) (2,670,399,422)
3. Payments to provide loans, to acquire debt 23

instruments of other units (80,000,000,000)|  (200,000,000,000)




Item Code | Note | 6 months this year 6 months ago
7. Receipts from interests, dividends and earned 27 3,456,669,623 : 6.880.029.955
profits ’
Net cash flow from investment activitives 30 ( 77,554,11 6,245) | (195,790,369,467)
III. Cash flow from financial activities
5. Financial lease repayments 35 (115,335,738) (115,335,738)
6. Cash payments of dividends or profits to owners or
dutatioliars 36 - (37,665,348,000)
Net cash flow from financial activities 40 (115,335,738) (37,780,683,738)
Net cash flow in the period (50=20+30+40) 50 (256,304,813,248) (27,534,114,661)
= - - f -
Ca.v,-h and cash equivalents at the beginning o 60  415,167,930,770 399,246,076,091
period
The effect of changes in exchange rate 61 118,721,636 55,205,019
Cash on hand and closing amount (70=50+60+61) 70 158,981,839,158 371,767,166,449
Approved, June 30, 2026
PREPARED BY CHIEF ACCOUNTANT GENERAL DIRECTOR
ACCOUNTANT - 0103155\,
Hoang Thanh Phong Nguyen Thi Sen ' Van Hong Son



Reporting entity: Van Dien Fused Magnesium Phosphate Fertilizer Joint Stock Company
Address: Phan Trong Tue Street, Dai Thanh Commune, Hanoi City

SUMMARY OF TAXES AND OTHER PAYABLES TO THE STATE BUDGET
Accounting period from 01 January 2026 to 30 June 2026

Payable during
the period Payable during . " _
Item Code Opening balance [Opening balance (Offsetting the period Pa:gi:::?at:: Closing balance | Closing balance
(Debit) (Credit) output VAT | (Incurred based P (Debit) (Debit) (Credit)
- against input on invoices)
VAT)
[. Value Added Tax payable (VAT 10
payable)
a) Output VAT 11 50,564,519,899
h) Deductible input VAT 12 47,204,079,293
¢) VAT payable 13 3,362,882,206 3,362,882,206
[I. Input Value Added Tax 9,942,337,717 43,339,743,205 | 47,204,079,293 6,078,001,629
1. dd
Valugiidied Taconovestnent | o | anssmusgay 27,950,175,237
Projects
2. Export, import duties 30 1,307,426,700 1,266,943,800
3. Corporate income tax 40 15,882,478,728 28,653,684,706 | 34,288,255,304 10,247,908,130
4. Personal income tax 50 1,937,426,134 3,028,195,396 4,421,358,785 544,262,745
5. Natural resource tax 60 4,123,480 33,6.56,400 32,986,320 4,793,560
6. Land and housing tax 70 8,825,000,000 5,031,519,022 3,793,480,978
7. Other taxes 80 30,000,000 48,892,345 (18,892,345)
TOTAL 27,950,175,237 | 17,824,028,342 88,580,588,613 | 95,656,917,075 | 27,928,841,292 | 14,590,445,413
Approved, June 30, 2026
PREPARED BY ACCOUNTANT CHIEF ACCOUNTANT
9/ CONG TY
|f:;|" ACQ PHAN
| | PHAN LA NURS
\+\_VAN BIE}
N
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Hoang Thanh Phong Nguyen Thi Sen “Van Hong Son




Reporting entity: Van Dien Fused Magnesium Phosphate Form No. B 09 — DN

Fertilizer Joint Stock Company (According to Circular No. 99/2025/TT-BTC
Address: Phan Trong Tue Street, Dai Thanh Commune, Dated 27/10/ 2025 of the Ministry of Finance)
Hanoi City

NOTES TO FINANCIAL STATEMENTS
From date 01/01/2026 to date 30/06/2026

I. Characteristics of the enterprise’s operations

Form of ownership: Van Dien Fused Magnesium Phosphate Fertilizer Joint Stock Company is a joint stock
company established through the equitization and conversion from a state-owned enterprise pursuant to
~ Decision No. 530/QD-HCVN dated 30 November 2009 issued by the Board of Management of Vietnam
National Chemical Group regarding the conversion of Van Dien Fused Magnesium Phosphate Fertilizer
Company into a joint stock company. The Company operates under the Enterprise Registration Certificate of a
joint stock company, enterprise code No. 0100103143, initially issued by the Hanoi Department of Planning
and Investment on 29 December 2009 and amended for the tenth time on 06 August 2025.

2. Business lines: Manufacturing and trading of fused magnesium phosphate fertilizer and NPK fertilizers.
3. Business activities.

The principal activities of the Company are as follows:

- Manufacturing and trading of fused magnesium phosphate fertilizer, other types of fertilizers, construction
- materials and packaging products; -

- Exporting fused magnesium phosphate fertilizer and other types of fertilizers;

- Importing fertilizers, raw materials, machinery and equipment serving production and business activities;
- Manufacturing machinery and equipment for fertilizer production;

- Installation of machinery and equipment for fertilizer production;

- Transfer of fertilizer production line technology;

- Construction of civil engineering works for fertilizer production;

- Installation of electrical systems for fertilizer production;

- Installation of water supply and drainage systems for fertilizer production;

- Mechanical processing for fertilizer production;

- Freight transportation by specialized trucks and other motor vehicles.

4. Normal operating cycle:

The normal operating cycle of the Company does not exceed 12 months.

For construction in progress and capital investment activities, the project implementation period may exceed 12
months and shall be accounted for in accordance with prevailing regulations.

5. Characteristics of the Company’s operations during the financial year affecting the Financial Statements:
During the financial year 2026, the Company is currently implementing the project for construction of the Van
Dien fused magnesium phosphate fertilizer and NPK fertilizer manufacturing plant at Bim Son Industrial Park
to facilitate the relocation of the Company from Van Dien (“Relocation Project”), with an estimated total
investment of approximately VND 1,489 billion. The implementation of the project has affected the
Company’s financial position through the increase in construction in progress, investment capital requirements
and changes in capital structure. Relevant matters have been reflected and presented in the corresponding items
of the Financial Statements.

However, as the project has not yet commenced operations, no related revenue or operating expenses have
arisen during the period.

6. Corporate structure:

The Company is a subsidiary of Vietnam National Chemical Group. The Financial Statements of the Company
are prepared separately for the purpose of presenting the Company’s financial position, results of operations
and cash flows in accordance with applicable regulations. The Company has no subsidiaries or associates and
is not required to prepare consolidated financial statements.



7. The number of employees as at 30 June 2026 was 380 employees (as at 01 January 2026: 345 employees).

8. Statement on comparability of information presented in the Financial Statements:

The information and figures presented in these Financial Statements have been prepared on a consistent basis
in terms of accounting policies, recognition methods and presentation compared with the previous period,
thereby ensuring comparability between accounting periods.

9. Explanations of other information presented in the Financial Statements in accordance with relevant laws
and regulations, including laws on enterprises and securities laws.

The Company has prepared and presented the Financial Statements in compliance with the prevailing laws and
regulations, including but not limited to the Law on Enterprises, the Law on Securities, Vietnamese Accounting
Standards and the current corporate accounting regime.

The Company has complied with regulations on information disclosure in accordance with the Law on
Securities and relevant guiding documents.

II. Accounting period and accounting currency

1. The Company’s annual accounting period begins on 01 January and ends on 31 December each year. The
Financial Statements for the first quarter of 2026 were prepared for the accounting period from 01 January
2026 to 30 June 2026.

2. Currency used in accounting
The currency used in the Company’s accounting records is the Vietnamese Dong (VND).

III. Standards and Applicable Accounting Policies

1. Applied accounting regime:

The Company applies the Vietnamese Corporate Accounting Regime in accordance with prevailing regulations
(based on Circular No. 200/2014/TT-BTC and relevant amendments and supplements). The Financial
Statements are prepared and presented in accordance with Form No. B09-DN issued together with Circular
No. 99/2025/TT-BTC dated 27 October 2025 of the Ministry of Finance.

2. Statement of compliance with Vietnamese Accounting Standards and the Accounting Regime:

The Company’s Financial Statements have been prepared and presented fairly, in all material respects, in
accordance with Vietnamese Accounting Standards, the Vietnamese Corporate Accounting Regime (based on
Circular No. 200/2014/TT-BTC and relevant amendments and supplements) and prevailing legal regulations.

IV. Applied accounting policies, accounting estimates and relevant legal regulations

1. Principles for conversion of Financial Statements prepared in foreign currencies into Vietnamese Dong (in
cases where the accounting currency is different from Vietnamese Dong); impacts (if any) arising from the
conversion of Financial Statements from foreign currencies into Vietnamese Dong.

The Company uses Vietnamese Dong (VND) as its accounting currency. Transactions arising in foreign
currencies are translated into VND at the actual exchange rates prevailing at the transaction dates; monetary
items denominated in foreign currencies are retranslated at the exchange rates prevailing at the end of the
accounting period. Exchange differences arising are recognized in accordance with prevailing regulations.

As the accounting currency is VND, the Company does not perform any conversion of Financial Statements
from foreign currencies into Vietnamese Dong.

2. Exchange rates applied in accounting

The exchange rates applied for accounting of exchange differences arising during the period and for revaluation
of monetary items denominated in foreign currencies are the actual transaction exchange rates and weighted
average book exchange rates applied by the Company.

The actual transaction exchange rate at the transaction date is the average telegraphic transfer buying and
selling exchange rate quoted by the commercial bank with which the Company regularly conducts transactions.




The weighted average book exchange rate is determined on the basis of the average value translated into the
accounting currency using the actual transaction exchange rates arising during the period.

The commercial bank selected by the Company for applying exchange rates in accounting is the commercial
bank with which the Company regularly conducts transactions.

The exchange rate applied for revaluation of monetary items denominated in foreign currencies at the end of the
accounting period is the average telegraphic transfer buying and selling exchange rate quoted by the
commercial bank with which the Company regularly conducts transactions at the end of the accounting period.

3. Principles for determining the effective interest rate used for discounting cash flows:

The effective interest rate is the rate that exactly discounts estimated future cash flows over the expected life of
a financial instrument to the initial carrying amount of the financial asset or financial liability. The effective
interest rate is used for allocation of finance income or finance costs in accordance with the effective interest
method under prevailing regulations.

4. Principles for recognition of cash and cash equivalents:
Cash and cash equivalents include cash on hand, demand deposits at banks and short-term investments with an

original maturity of no more than three (03) months from the investment date, which are readily convertible
into known amounts of cash and subject to an insignificant risk of changes in value.

Cash balances are recognized at actual amounts incurred. Cash denominated in foreign currencies is translated
in accordance with the exchange rate policies stated in the relevant accounting policies.

5. Principles for financial investments

Held-to-maturity investments include term deposits at banks held to maturity for the purpose of earning
periodic interest income and other held-to-maturity investments.

Provision for diminution in value of investments is made at the year-end as follows:

- For held-to-maturity investments: based on recoverability assessment, provision for doubtful receivables is
made in accordance with applicable laws and regulations.

6. Principles for receivables
Receivables are recognized at historical cost, including receivables from customers, internal receivables and
other receivables.

Receivables denominated in foreign currencies are translated into Vietnamese Dong at the actual exchange
rates prevailing at the transaction dates; at the end of the accounting period, monetary items denominated in
foreign currencies are revalued at exchange rates in accordance with prevailing regulations.

Receivables are classified based on collection terms and counterparties. The Company regularly monitors,
reconciles and assesses the recoverability of receivables.

Provision for doubtful debts is made for overdue receivables and receivables not yet due but showing
indications of doubtful recoverability. The provision level is determined based on the overdue period, actual
recoverability and prevailing regulations.

Uncollectible debts are handled in accordance with prevailing regulations.

The recognition and reversal of provision for doubtful debts are carried out in accordance with prevailing laws
and regulations and are recognized in administrative expenses.




7. Principles for inventories

- Recognition principle for inventories:

Inventories are recognized at cost. Where the net realizable value is lower than cost, inventories shall be
measured at net realizable value.

- Inventory valuation method:
The cost of inventories is determined using the weighted average method.

- Inventory accounting method:
The Company applies the perpetual inventory system for recording and tracking inventories.

- Provision for decline in value of inventories:
A provision for decline in value of inventories is recognized when the net realizable value is lower than cost.

The provision is determined based on the difference between the cost and the net realizable value of each type
of inventory in accordance with prevailing regulations.

- Allocation basis for raw materials and supplies:
Raw materials and supplies are allocated to production and business expenses based on actual consumption
levels and technical norms established by the Company.

- Accounting policies related to inventories for contracts with significant risks:
Due to the seasonal nature of fertilizer manufacturing and trading activities and fluctuations in raw material
prices, the Company may be exposed to risks of inventory devaluation.

The Company regularly monitors market price movements, consumption status, and inventory quality to assess

net realizable value. Where the net realizable value is lower than cost, the Company makes a provision for .

decline in value of inventories in accordance with prevailing regulations.

The provision is determined based on each type of inventory, its marketability, and the estimated selling price
in the market at the reporting date of the financial statements.

8. Principles and depreciation of tangible fixed assets (including perennial crops for periodic yield and working
livestock), intangible fixed assets, finance lease assets, and investment property

(1) Tangible fixed assets

Tangible fixed assets are recognized at historical cost, which includes the purchase price and all directly
attributable costs necessary to bring the asset to a condition ready for intended use.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives.
Depreciation periods are determined in accordance with applicable regulations and the Company’s actual usage
conditions.

(2) Intangible fixed assets

Intangible fixed assets are recognized at cost and amortized on a straight-line basis over their estimated useful
lives.

The amortization period is determined in accordance with applicable regulations and the expected economic
benefits to be derived.

(3) Finance lease fixed assets

Finance lease assets are recognized as assets of the Company at the commencement of the lease term at cost,
being the lower of the fair value of the leased asset or the present value of the minimum lease payments.
Finance lease assets are depreciated on a straight-line basis over the shorter of the lease term or the asset’s
useful life.

Lease liabilities arising from finance lease contracts are recognized as payables. Lease payments are allocated
between finance charges and reduction of the principal obligation using the effective interest method.

(4) Investment property

The Company does not hold any investment property.

9. Principles for biological assets
The Company does not have any biological assets.

AT S Y .



10. Principles for business cooperation contracts
The Company does not enter into any business cooperation contracts.

11. Principles for prepaid expenses

Prepaid expenses are recognized at cost and are gradually allocated to production and business expenses over
the period in which the related economic benefits are realized.

The allocation period is determined based on the nature of each type of expense.

12. Principles for trade payables

Trade payables are recognized at cost.

Payables denominated in foreign currencies are translated at the actual exchange rate at the date of transaction.
At the end of the reporting period, foreign currency monetary items are revalued in accordance with prevailing
regulations.

The Company performs periodic reconciliation of payables with suppliers.

13. Principles for dividends and profit payables

Dividends and profit payables are recognized when a resolution on profit distribution is approved by the
competent authority. Profit distribution is carried out in accordance with prevailing regulations and the
Company’s Charter.

14. Principles for accrued expenses

Accrued expenses are recognized for costs that have been incurred but for which invoices or supporting
documents are not yet available at the date of preparation of the financial statements.

Accrued expenses are reasonably estimated and recognized in production and business expenses for the period.

15. Principles for deferred revenue

Deferred revenue represents amounts received in advance from customers for which revenue recognition
criteria have not yet been satisfied.

Deferred revenue is recognized and systematically allocated to revenue over time in accordance with the timing
and conditions for revenue recognition as stipulated by applicable regulations.

16. Principles for provisions

Provisions are recognized when the Company has a present obligation arising from past events, when it is
probable that an outflow of economic benefits will be required to settle the obligation, and when a reliable
estimate of the obligation can be made.

Provisions are measured based on a reasonable estimate of the expenditure required to settle the obligation at
the reporting date.

17. Principles for deferred corporate income tax

Deferred corporate income tax is determined based on temporary differences between the carrying amounts of
assets and liabilities and their respective tax bases.

Deferred tax liabilities are recognized for all taxable temporary differences; deferred tax assets are recognized
when it is probable that sufficient future taxable profits will be available against which deductible temporary
differences can be utilized.

The Company recognizes and measures deferred corporate income tax in accordance with applicable
regulations.

18. Principles for borrowings and finance lease liabilities

Borrowings and finance lease liabilities are recognized at the actual amount received.

Borrowings and finance lease liabilities denominated in foreign currencies are translated at the actual exchange
rate at the date of transaction; at the end of the reporting period, they are revalued in accordance with
prevailing regulations.

Borrowing costs are recognized in accordance with applicable regulations and the Company’s accounting
policies.

19. Principles for recognition and capitalization of borrowing costs

Borrowing costs directly attributable to the acquisition, construction, or production of qualifying assets under
construction are capitalized into the cost of those assets.



20. Principles for convertible bonds
The Company does not have any convertible bonds.

21. Principles for recognizing equity:

- Principles for recognition of owner’s contributed capital, share premium, convertible bond options, and other
owner’s equity:

Owner’s contributed capital is recognized at the amount of actual capital contributed.

Share premium and other components of owner’s equity (if any) are recognized in accordance with applicable
regulations.

- Principles for revaluation differences of assets:
Revaluation differences of assets are recognized in accordance with decisions of competent authorities and
applicable regulations.

- Principles for exchangé differences:
Exchange differences arising are recognized in financial income or financial expenses in the period in
accordance with applicable regulations.

- Principles for retained earnings:
Retained earnings after tax are determined based on the results of business operations after deducting corporate
income tax and are allocated in accordance with resolutions of the competent authority.

22. Principles and methods for recognition of revenue and other income:
- Revenue from sale of goods and provision of services

+ Revenue from sale of goods: Revenue from sale of goods is recognized when the Company has transferred
substantially all risks and rewards of ownership of the goods to the buyer, no longer retains managerial control
over the goods as an owner, revenue can be measured reliably, and it is probable that economic benefits will
flow to the Company from the transaction.

+ Revenue from provision of services: Revenue from provision of services is recognized based on the stage of
completion of the services at the reporting date of the financial statements.

+ Revenue from construction contracts: The Company does not generate revenue from construction contracts.

+ Revenue from sale of real estate (including tourist apartments, officetel units, or similar products): The
Company does not engage in real estate business activities or hold investment property.

- Financial income:
Financial income includes interest income from bank deposits, interest from loans (if any), foreign exchange
gains, and other financial income. It is recognized when it arises.

- Other income:

Other income includes proceeds from disposal or sale of assets, recovery of written-off receivables, and other
income items as prescribed, and is recognized when incurred

23. Principles for revenue deductions

Revenue deductions include trade discounts, sales discounts, and sales returns. These are recognized when they
arise and are matched with the related revenue in the period.

25. Principles for financial expenses

Financial expenses include interest expenses, foreign exchange losses, and other financial costs. Borrowing
costs are recognized in accordance with the accounting policies stated above; other financial expenses are
recognized when incurred.

26. Principles for selling expenses and general and administrative expenses
Selling expenses and general and administrative expenses are recognized when incurred.

27. Principles for disposal and liquidation of fixed assets and investment property

When fixed assets are disposed of or sold, their cost and accumulated depreciation are derecognized. The
difference between the disposal proceeds and the carrying amount of the asset is recognized as other income or
other expenses in accordance with applicable regulations.
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28. Principles and methods for recognition of current corporate income tax expense (including additional
corporate income tax under global minimum tax regulations) and deferred corporate income tax expense.
Current corporate income tax expense is determined based on taxable income and the applicable corporate
income tax rate in accordance with prevailing regulations.

The Company has not incurred any obligations related to additional corporate income tax under global
minimum tax regulations.

29. Other Principles and methods

Other accounting policies applied by the Company are in accordance wn‘.h Vietnamese Accounting Standards,
the Enterprise Accounting Regime, and other applicable legal regulations.

V. Supplementary information to items presented in the Statement of Financial Position

1. Cash and cash equivalents

Cash and cash equivalents held by the Company that are

As at 2026
not subject to any restrictions on use. AL June 2 Azt danpary 6

- Cash 1,649,552 982,200,978
- Demand deposits 48,980,189,606 284,185,729,792
- Cash equivalents 110,000,000,000 130,000,000,000

Total 158,981,839,158 415,167,930,770

The Company's cash equivalents are time deposits at commercial banks with a maturity period of no more than
3 months. As of June 30, 2026, the total valug of cash equivalents was VND 110,000,000,000.

2. Financial investments

As at 30 June 2026 As at 01 January 2026
Item Historical cost Recoverable Provision | Historical cost Recoverable Provision
amount amount
Short - term
SIHCEOLL o 4,622,340,000.000 | 4,622,340,000 1,633.350,000 |  1,633,350,000
deposits
Long - term
Term deposits 220,000,000,000| 220,000,000,000 -| 140,000,000,000| 140,000,000,000 -
Total 224,622,340,000| 224,622,340,000 -| 141,633,350,000( 141,633,350,000 -

As of June 30, 2026, the financial investments are 6-month term deposits totaling VND 220,000,000,000 with
interest rates ranging from 6% to 8% per year.

3. Short term trade receivables

As at 30 June 2026 As at 01 January 2026

Value Provision Value Provision

VND VND VND VND
Related parties
Hoang Ngan Company Limited 4,498 386,312 - = 5
Others parties
- Long Binh Logistics Co.,Ltd 4,456,720,206 - . .
- Khai Huyen Trading and Services 3,647,280,111 - - <
Co., Ltd
- Hoang Van Dinh 867,995,200 (867,995,200) 885,995,200 (885,995,200)
- Others 2,244 143,037 (936,076,033) 1,225,601,408 (936,076,053)

15,714,524,866  (1,804,071,253)  2,111,596,608  (1,822,071,253)




4. Short-term prepayments to suppliers

As at 30 June 2026 As at 01 January 2026
Value Provision Value Provision
VND VND VND VND
Related parties
- Ninh Binh Phosphate Fertilizer Joint ~ 2,285,058,150 " 2 2
Stock Company
- Chemical Industry Engineering Joint 1,858,919,050 - 969,824,215 -
Stock Company
Others parties
- Vietnam National Coal and Mineral 9,453,093,176 - 1,134,765,097 =
Industries Holding Corporation
Limited
- Others 4.621,662,690 - 2,396,494 381 -
18,218,733,066 - 4,501,083,693 -
5. Other short-term receivables
As at 30 June 2026 As at 01 January 2026
Value Provision Value Provision
VND VND VND VND
- Receivables from interest of deposit, i ) i i
loan
- Advances 398,803,553 - 242,971,147 -
- Deposit, collateral 192,000,000 - 192,000,000 -
- Others 2,764,087,199 - 4,300,958,707 -
3,354,890,752 - 4,735,929,854 -
6. Doubtful debts
As at 30 June 2026 As at 01 January 2026
Historical cost Recoverable  Historical cost Recoverable
amount amount
VND VND VND VND
Total value of receivables and debts that are overdue or not due but difficult to be recovered
- Hoang Van Dinh 867,995,200 867,995,200 885,995,200 885,995,200
- Economic and Social Committee of 351,831,332 - 351,831,332 -
the Thai Nguyen Provincial Farmers'
Association
- Binh Duong Agriculture Materials 377,625,324 - 377,625,324 «
Joint Stock Company ®
- Others 206,619,397 - 206,619,397 -
1,804,071,253 867,995,200 1,822,071,253 885,995,200




At the end of the period, the total value of overdue receivables or receivables showing signs of impairment
amounted to VND 1,804,071,253, slightly decreasing compared to the beginning of the year (VND
1,822,071,253). The estimated recoverable amount is VND 867,995,200, equivalent to approximately 47.9%
of the original value, indicating a relatively high credit risk for these receivables.

The doubtful debts are mainly concentrated in several major counterparties, including:

* Mr. Hoang Van Dinh: VND 867,995,200 (accounting for the largest proportion, with estimated
recoverability as assessed above);

* Economic and Social Committee of the Thai Nguyen Provincial Farmers’ Association: VND 351,831,332;

* Binh Duong Agricultural Materials Joint Stock Company: VND 377,625,324.
In addition, there are two other customers with bad debts arising from 2016 to present; however, each account
represents less than 10% of total doubtful debts and is therefore not separately presented, including
Vietnam—China Trading Joint Stock Company Two (debt of VND 100,482,623) and T and H Co., Ltd. (debt
of VND 106,136,774), both arising in 2016.

(*) The Company has initiated legal proceedings against Binh Duong Agricultural Materials Joint Stock
Company at the People’s Court of Binh Duong Province. Under Judgment No. 13/2017/KDTM-PT dated 26
May 2017, the Court ruled that Binh Duong Agricultural Materials Joint Stock Company must pay Vin Dién
Fertilizer Joint Stock Company a principal amount of VND 546,977,261 and accrued interest of VND
1,053,020,316. After partial repayment of the principal, the remaining principal and accrued interest have not
yet been settled to date.

7. Inventories

As at 30 June 2026 As at 01 January 2026

Value Provision Value Provision

VND VND VND
- Raw material 186,656,095,093 - 139,434,895,587 =
- Tools, supplies 836,730,807 - 800,223,621 =
-Work in process 6,554,942,473 - 26,583,112,225 -
- Finished goods 37,057,434,380 = 41,700,510,812 -
- Goods 127,550,364 = 126,528,954 -
- Goods on consignment 51,655,532,407 = 79,394,192.698 -
282,888,285,524 = 288,039,463,897 ’

Allocation basis for raw materials and supplies:
Raw material and supplies costs are allocated based on standard consumption norms and actual production
output during the period, in line with the Company’s continuous production characteristics.

At the end of the period, inventories of the Company mainly consist of raw materials, supplies, and finished
goods used for production and business activities, in line with the seasonal characteristics of the fertilizer
industry.

Some packaging materials have been stored for a long period due to changes in packaging designs and
specifications over different periods. These materials remain in good condition and are utilized internally in
production to optimize costs; however, their consumption may be extended over time.

The Company regularly conducts physical inventory counts and assesses the usability of inventories. Based on
this assessment, at the end of the period, the Company determined that there are no impaired or unusable
inventories requiring a provision for impairment. Accordingly, no provision for inventory devaluation has been
recognized for these materials, as they are still planned for use in production and business activities.




8. Long-term asset in progress

As at 30 June 2026 As at 01 January 2026
Value Value
Construction in progress VND VND
- Periodic maintenance and repairs 717,536,307 &
- Upgrading and ting the fire -
PEFACIS SHL SERCYaNE AR 431,000,000 431,000,000
protection system.
- Van Dien Fertilizer Plant Project for
A P 24,709,857,740 24,709,857,740
production in Thanh Hoa Province
25,858,394,047 25,140,857,740

(*) Van Dien Fertilizer Plant Project for fused phosphate fertilizer and NPK production, approved under
Investment Registration Certificate No. 26221000137 dated 16 January 2013 and ratified by Resolution No.
01/Qb-DHDCD dated 08 April 2015 of the General Meeting of Shareholders, with the following details:

+ Construction location: Area B, Bim Son Industrial Park, Thanh Hoa Province;

+ Purpose of investment: Production of fused phosphate fertilizer and NPK fertilizer;

+ Total investment capital: VND 1,291,619,455,265;

+ Project implementation schedule: Initially expected to commence in Q4/2015 and be completed in Q2/2018.
The Annual General Meeting of Shareholders dated 27 April 2019 approved the extension of the project
implementation schedule.

Project progress as at the reporting date:

+ The project has completed site leveling works and has been temporarily suspended due to issues arising with
HUD 4 Investment and Construction Joint Stock Company (the entity that subleased land to the Company for
project implementation). HUD 4 entered into the land lease contract prior to obtaining the competent
authority’s Land Use Right Certificate (specifically, the land lease contract was signed on 31 May 2013, while
the Land Use Right Certificate was only issued to HUD 4 on 06 February 2018).

+ Due to the above issues, the Company has initiated legal proceedings against HUD 4 Investment and
Construction Joint Stock Company (see Note 37 for details) and has won the case at the People’s Court of Bim
Son Town (now Bim Son Ward), Thanh Hoa Province. The Company has also received a partial compensation
payment from HUD 4 (see Note 30).

+ As at 31 May 2023, the Company received Decision No. 135/QD-BQLKKTNS&KCN dated 18 May 2023
issued by the Management Board of Nghi Son Economic Zone and Industrial Parks of Thanh Hoa Province on
the termination of the investment project; and Decision No. 140/QD-BQLKKTNS&KCN dated 18 May 2023
on the withdrawal of the Investment Registration Certificate.

+ Under Resolution No. 01/NQ-DHDCD dated 22 April 2025 of the Annual General Meeting of Shareholders,
the Company’s General Meeting of Shareholders approved the cessation of implementation, finalization, and
liquidation of the Van Dien Fertilizer Plant Project for fused phosphate fertilizer and NPK production in Thanh
Hoa, under Investment Certificate No. 26221000137 dated 16 Japuary 2013.

For construction-in-progress costs related to this project, the Company is currently reviewing all expenditures
to assess potential impairment and determine appropriate remediation measures.
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9. Increase and decrease in tangible fixed assets

Buildings, Machinery, Transportation Management
structures equipment equipment equipment Total
VND VND VND VND VND
Historical cost
feg“:::’“g 59,020,079,940 85,877,806,196  42,265258,114  1,597,301,294  188,760,445,544
Purchase 750,000,000 906,481,481 148,444,444  1,804,925,925
Liquidation (1,511,676364) (1,511,676,364)
Ending balance  59,020,079,940 86,627,806,196  41,660,063,231  1,745,745,738  189,053,695,105
Accumulated depreciation
Begioning 50,020,079,940  83,136,607,585 39,446,861,475  1,368,052,113 182,971,601,113
balance
Depreciation 593,868,625 631,143,844 35,467,238  1,260,479,707
Depreciation (1,511,676,364) (1,511,676,364)
Ending balance  59,020,079,940  83,730,476,210  38,566,328,955  1,403,519,351 182,720,404,456
Net carrying amount
As at 01
: 2,741,198,611  2,818,396,639 229249,181  5,788,844,431
January 2026
2‘?}; zt 30 Jums = 2,897,329,986  3,093,734,276 342,226,387  6,333,290,649

- Fully depreciated fixed assets still in use at year-end: As of the end of the period, the Company has certain
tangible fixed assets that have been fully depreciated but are still in use for production and business operations
(e.g., buildings, structures, and transportation vehicles).

- Fixed assets awaiting disposal at year-end: As of the end of the period, the Company has certain tangible
fixed assets undergoing liquidation procedures in accordance with regulations, primarily transportation vehicles

(motor cars).

10. Increase and decrease in intangible fixed assets

Historical cost
Beginning balance
Ending balance of the period

Accumulated depreciation
Beginning balance
Depreciation

Ending balance of the period

Net carrying amount
As at 01 January 2026
As at 30 June 2026

Accounting
Patent copyright software Total
VND VND VND
34,193,162,000 479,500,000 34,672,662,000
34,193,162,000 479,500,000 34,672,662,000
34,193,162,000 466,327,962  34,659,489,962
- 3,333,336 3,333,336
34,193,162,000 469,661,298  34,662,823,298
- 13,172,038 13,172,038

9,838,702

9,838,702
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- Carrying amount of intangible fixed assets used as collateral for borrowings at period-end: As of the end of
the period, the Company did not use any intangible fixed assets as collateral or pledge to secure borrowings.

- Fully amortized intangible fixed assets still in use:

The Company has intangible fixed assets that have been fully amortized but are still being used in production
and business operations, specifically as follows:

(*) Patent rights recorded as an increase in 2009 (at the time of enterprise equitization, when the enterprise
value was determined), including:

+ Invention Patent No. 1991 granted by the Industrial Property Office under the Ministry of Science,
Technology and Environment, entitled “Blast furnace for producing sintered phosphate fertilizer”. Patent
holder: Van Dien Phosphate Fertilizer Company; Inventors: Bui Quang Lanh and Nguyen Van Viet. Granted
on 12 April 2001, effective for 20 years from the date of grant.

+ Utility Solution Patent No. 265 granted by the Industrial Property Office under the Ministry of Science,
Technology and Environment, entitled “Equipment and method for screening, washing and classifying raw
materials”. Patent holder: Van Dien Phosphate Fertilizer Company; Inventors: Bui Quang Lanh and Nguyen
Van Viet. Granted on 09 August 2001, effective for 10 years from the date of grant.

11. Increase and decrease in finance lease assets

Transportation
equipment Total
VND VND

Historical cost
Beginning balance 1,529,477,790 1,529,477,790
Purchase - -
Ending balance of the period 1,529,477,790 1,529,477,790
Accumulated depreciation
Beginning balance 540,974,547 540,974,547
Depreciation 127,456,482 127,456,482
Ending balance of the period 668,431,029 668,431,029
Net carrying amount
As at 01 January 2026 988,503,243 988,503,243
As at 30 June 2026 861,046,761 861,046,761

12. Prepaid expenses

As at 30 June 2026 As at 01 January 2026
VND VND

a) Short-term _
- Transportation, warehousing rental, 9,440,787,000 9,377,493,700
and loading/unloading expenses
- Insurance expenses, vehicle 297,471,815 25,452,682
inspection fees, and road usage fees
- Others 136,582,452 559,014,447

9,874,841,267 9,961,960,829




As at 30 June 2026 As at 01 January 2026

b) Long-term VND VND
- Tools and supplies 1,395,219.412 1,311,306,490
- Printing cylinder for packaging bags 513,074,233 515,217,194

- Relocation project of the fused 276,492,082,266 276,492,082,266
phosphate  fertilizer and NPK :

production plant to Bim Son

(Investment Registration Certificate

issued in 2025)

- Others 18,384,210 32,752,700

278,418,760,121 278,351,358,650

(*) Based on Decision No. 02/QD-HPQT dated 22 April 2025 of the General Meeting of Shareholders

approving the policy to continue the investment in the relocation of the Company. Accordingly, the Company
has entered into Contract No. 04/2025/HDTD/HUD4-VADFCO dated 04 August 2025 with HUD4

Investment and Construction Joint Stock Company regarding the sublease of land associated with technical
infrastructure at Lot CN7, Zone B — Bim Son Industrial Park, Thanh Hoa Province, for the implementation of
the Van Dien fused phosphate fertilizer and NPK fertilizer plant project (serving the relocation of the Company
from Van Dien), in accordance with Investment Registration Certificate No. 106666775 dated 23 July 2025
issued by the Management Board of Nghi Son Economic Zone. Land rental expenses will be allocated to

expenses starting from the time the Van Dien fused phosphate fertilizer and NPK production plant becomes
onerafional.

13. Borrowings and finance lease liabilities

As at 01 During the period As at 30 June
January 2026 Increase Decrease 2026

Item

a) Current portion of long-term finance lease liabilities due for payment

- Finance Leasing Company Limited -
Vietnam Joint Stock Commercial 230,671,476 - 115,335,738 115,335,738
Bank for Industry and Trade

b) Long-term finance lease liabilities

- Finance Leasing Company Limited -

Vietnam Joint Stock Commercial 461,342,949 - - 461,342,949
Bank for Industry and Trade
Total 692,014,425 - 115,335,738 576,678,687

Detailed information relating to finance lease liabilities:

Finance lease liability with VietinBank Financial Leasing Company Limited (a one-member limited liability
company of VietinBank) under Finance Lease Contract No. 02.159/2023/TSC-CTTC dated 05 December
2023 for the lease of one Toyota Camry 2.5Q passenger car, with a lease term of 60 months. The interest rate
is subject to adjustment in accordance with notifications issued by the lessor.



14. Short-term Trade Payables

Related parties
- Hoang Ngan Company Limited

- Vietnam Apatit Limited Company

Others parties
- Long Binh Logistics Co.,Ltd

- Dai Huu Joint Stock Company

- Dien Loc Phat Agricultural
Materials Co., Ltd.

- Others

As at 30 June 2026

As at 01 January 2026

Value Amount can be

Value Amount can be

15. Short-term prepayments from customers

Related parties
- Hoang Ngan Company Limited

- South Chemicals Import - Export
Joint Stock Company

Others parties

- Da Nang Agrcultural Materials
Joint Stock Company NOII

- Danacam Company Limited

- Ngoc Vy One-Member Limited
Liability Company

- Dong Hung Service And Trade
Company Limited
- Others

paid paid

VND VND VND VND
7,552,865,520 7,552,865,520 4.909,342.779 4,909,342,779
15,353,617,213 15,353,617.213 3,594.392,393 3,594,392,393
11,830,760,903 11,830,760,903 1,727,321,988 1,727,321,988
6,382,072,512 6,382,072,512 6,751,652,400 6,751,652,400
- 7,187,457,550 7,187,457,550
31,165,267,033  31,165,267,033  29,241,595,330  29.241,595,330
72,284,583,181 72,284,583,181  53,411,762,440 53,411,762,440

As at 30 June 2026 As at 01 January 2026

Value Amount can be Value Amount can be
paid paid

VND VND VND VND
- - 3,641,155,350 3,641,155,350
354,916,800 354,916,800 2,585,055,000 2,585,055,000

14,971,814,250

5,035,490,882

8,723,959,900

5,706,905,874

3,869,781,103

14,971,814,250

5,035,490,882

8,723,959,900

5,706,905,874

3,869,781,103

70,404,100

2,339,870,750

80,151,050

28,835,459,605

60,449,819,489

70,404,100

2,339,870,750

80,151,050

28,835,459,605

60,449,819,489

38,662,868,809

38,662,868,809

98,001,915,344

98,001,915,344




16. Tax and Other Payables to the State Budget

Item Amount payable | Amount payable | Amount actually | Amount payable
at beginning of | during the period | paid during the | atend of period
period period

1. Value added tax - 3,362,882,206 3,362,882,206 -
2. Export, import duties -|  1.307.426,700| 1,307,426,700 "
3. Corporate income tax 15,882,478,728 | 28,653,684,706 | 34,288,255,304 | 10,247,908,130
4. Personal income tax 1,937,426,134 3,028,195,396 4,421,358,785 544,262,745
5. Natural resource tax 4,123,480 33,656,400 32,986,320 4,793,560
6. Land and housing tax - 8,825,000,000 5,031,519,022 3,793,480,978
7. Environmental protection tax and - 30,000,000 48,892,345 -
other taxes/fees

Total 17,824,028,342 | 45,240,845,408 | 48,493,320,682 | 14,590,445,413

17. Short-term Accrued Expenses

- Provision for market investment
expenses

- Provision for major repairs and
routine maintenance expenses

- Collaborator remuneration

18. Other short-term payments

- Trade union fund

- Payables to agents for purchase
deposits

As at 30 June 2026

As at 01 January 2026

VND VND
30,705,384,020
2,036,326,865 -
7,745,205,289 6,671,465,960
40,486,916,174 6,671,465,960
As at 30 June 2026 As at 01 January 2026
VND VND
1,168,597,063 1,430,026,717

297,119,029,852

- Others 113,726,470,501 1,847,544,442
115,589,334,612 302,439,096,019
19. Dividends and profit payable
Item As at 30 June 2026 As at 01 January 2026
Dividends and profit
= 37,796,499,334 131,151,334
payable

(*) At the end of the period, the Company's dividend and profit payable amounts include:

+ Dividends payable from previous years: VND 131,151,334, for which payment notices have been issued to
shareholders as per regulations, however, some shareholders have not yet received them. The Company will
continue to monitor and make payments when shareholders come to receive them as per regulations;

+ Cash dividend payable for 2025: VND 37,665,348,000 according to Resolution No. 01/NQ-DHDCD.




20. Provision payable

Item Beginning of period| Increased Decreased End of period
a) Short- term
Allocate funds for 15,909,658,051| 10,025,000,000{ 15,909,658,051 10,025,000,000
major repairs.
Total 15,909,658,051| 10,025,000,000{ 15,909,658,051 10,025,000,000
21. Owner's Equity
a) Statement of changes in equity
Contributed Investment dud Other owner’s Retained
Item canital development sl e Total
funds
Beginning
balance of 376,653,480,000f 77,474,441,928 3,281,900,000 73,822,745,719| 531,232,567,647
Pprevious
Profit for
previous - - - | 170,420,115,521 | 170,420,115,521
period
Profit
distribution - | 18,268,518,365 - | (62,290,747,487)| (44,022,229,122)
Ending
balance of - | 376,653,480,000( 95,742,960,293 3,281,900,000( 181,952,113,753| 657,630,454,046
previous
Beginning
balance of 376,653,480,000( 95,742,960,293 3,281,900,000 | 181,952,113,753 | 657,630,454,046
current
Profit for
curpnt period - - - | 115706 694 658 -
E:titbutim - | 85.210,057,761 - | (140,887,167,313)| (55,677,109,552)
Ending
balance of 376,653,480,000 | 180,953,018,054 3,281,900,000 | 156,771,641,098 | 717,660,039,152
this period
b) Details of owner’s invested capital
Item As at 30 June 2026 | As at 01 January 2026
Parent company’s contributed capital 252,568,870,000 252,568,870,000
+ Vietnam National Chemical Group 252,568,870,000 252,568,870,000
Other contributed capital 124,084,610,000 124,084,610,000
+ Hoang Ngan Company Limited 92,155,970,000 92,155,970,000
+ Others 31,928,640,000 31,928,640,000
Total 376,653,480,000 376,653,480,000

¢) Capital transactions with owners and distribution of dividends and profits

Item As at 30 June 2026 | As at 01 January 2026
Owner’s contributed capital
+ Opening contributed capital 376,653,480,000 376,653,480,000
+ Increase in contributed capital during the period . =
+ Decrease in contributed capital during the period - .
+ Closing contributed capital 376,653,480,000 376,653,480,000

Dividends and profit distributed




d) Share

As at 01 Janua

Hieon As at 30 June 2026 e
- Number of shares registered for issuance 37,665,348 37,665,348
- Number of shares offered to the public 37,665,348 37,665,348
+ Ordinary shares 37,665,348 37,665,348
+ Preference shares (classified as equity instruments) '
- Number of treasury shares repurchased (treasury shares /
shares reacquired by the Company)
+ Ordinary shares
+ Prleference shares (classified as equity instruments)
- Number of shares outstanding 37,665,348 37,665,348
+ Ordinary shares 37,665,348 37,665,348
+ Preference shares (classified as equity instruments) - -

- Par value of outstanding shares: VND 10,000.

d) Dividends and profits

- According to Resolution No. 01/NQ-DHDCD dated June 28, 2026, of the 2026 Annual General Meeting of
Shareholders, the Company will distribute profits for 2025 as follows:

- Allocation to the Investment and Development Fund: VND 85,210,057,761;
- Allocation to the Reward and Welfare Fund: VND 17,042,011,552;

- Allocation to the Management Bonus Fund: VND 969,750,000;

- Cash dividend at a rate of 10% of par value: VND 37,665,348,000;

- Stock dividend at a rate of 10%: VND 37,665,340,000.

22. Items not presented in the statement of financial position
a) a) Leased assets

The Company enters into warehouse lease agreements in various localities (renewed annually) for the purpose
of storing goods. Under these contracts, the Company is required to pay monthly warchouse rental fees in
accordance with the agreed unit rates.

The Company enters into a land lease agreement in Dai Thanh Commune, Thanh Tri District, Hanoi City for
the purpose of producing phosphate fertilizer. The leased land area is 85,000 m* with a lease term of 12
months. Under these contracts, the Company is required to pay annual land rental fees until the contract
maturity date in accordance with prevailing State regulations.

The Company enters into a land lease agreement at Lot CN7, Zone B — Bim Son Industrial Park, Thanh Hoa
Province, for the purpose of investing in the Van Dien fused phosphate fertilizer and NPK fertilizer
manufacturing plant project. The leased land area is 225,421.1 m* with a lease term of 33 months. Under these
contracts, the Company is required to pay annual land rental fees until the contract maturity date in accordance
with prevailing State regulations.

b) Foreign currencies: As at 30 June 2026  As at 01 January 2026

USD 566.470 112,270.150



VIL. Supplementary information on items presented in the Statement of Profit or Loss

1. Total revenue from sales of goods and rendering of services

Ttem

From date 01/01/2026
to date 30/06/2026

From date 01/01/2025
to date 30/06/2025

a) Revenue

- Revenue from sale of goods

1,033,671,432,939

1,025,157,622,505

- Other revenue 953,729,110 3,595,759,828
Total 1,034,625,162,049 1,028,753,382,333
b) Revenue from related parties
- South Chemicals Import - Export Joint Stock 107,424,780,000 107,384,454,100
Company -
- Hoang Ngan Company Limited 261,347,195,200 59,785,324,600
Total 368,771,975,200 167,169,778,700
2. Revenue deductions
Item From date 01/01/2026 |From date 01/01/2025
: to date 30/06/2026 to date 30/06/2025
- Sales returns (returned goods revenue) 274,361,900 120,528,250
Total 274,361,900 120,528,250
3. Cost of goods sold
Item From date 01/01/2026 |From date 01/01/2025
to date 30/06/2026 to date 30/06/2025

- Cost of goods sold 677,783,153,975 813,265,470,903
- Other cost of goods sold 13,292.787,670 5,016,505,242
Total 691,075,941,646 818,281,976,145
4. Financial income
Item From date 01/01/2026 | From date 01/01/2025
to date 30/06/2026 to date 30/06/2025
- Interest income, interest from loans 10,542,573,459 11,668,219,955
- Unrealized gain from foreign exchange difference 118,721,636 55,205,019
- Payment discount received 606,055,500 =
- Others - -
Total 11,267,350,595 11,723,424,974
5. Financial expense
Item From date 01/01/2026 | From date 01/01/2025
to date 30/06/2026 to date 30/06/2025
- Borrowing costs, interest on purchase deposits 35,155,544 39,250,490
- Payment discount 745,479,000 -
- Others 88,872 869,629,000
- Unrealized loss from foreign exchange difference 77,211,470 78,057,200
Total 857,934,886 986,936,690
6. Other income
Ttem From date 01/01/2026 |From date 01/01/2025
to date 30/06/2026 to date 30/06/2025
- Other income 210,372,823 16,858,374
Total 210,372,823 16,858,374

WY



7. Other expense

Ttem From date 01/01/2026 |From date 01/01/2025
to date 30/06/2026 to date 30/06/2025
- Other expense 234,021,008 530,513
Total 234,021,008 530,513
8. General and administrative expense and Selling expenses _
Item From date 01/01/2026 |From date 01/01/2025
to date 30/06/2026 to date 30/06/2025
a) General and administrative expense 34,066,546,049 28,591,696,479
Labour expenses 18,969,861,510 16,161,992,820
Raw materials 589,234,138 - 978,878,361
Depreciation and amortisation 166,257,056 171,476,705
Reversal of provisions (18,000,000) (21,000,000)
Tax, Charge, Fee 8,905,751,766 4,503,399,230
Expenses from external services 2,607,953,544 3,631,705,174

Other expenses by cash

2,845,488,035

3,165,244,189

b) Selling expenses 175,233,700,614 99,486,311,296
Labour expenses 5,219,894,069 6,013,136,708
Raw materials 3.474,690,900 554,535,779
Depreciation and amortisation 62,180,664 81,855,464
Expenses from external services 132,403,278,139 78,163,490,797
QOther expenses by cash 34,073,656,842 14,673,292,548
9. Business and Production Cost by Items
Item From date 01/01/2026 |From date 01/01/2025
to date 30/06/2026 to date 30/06/2025

Raw materials 592,693,383,040 473,593,480,244
Labour expenses 83,303,040,013 89,510,119,165
Depreciation and amortisation 1,391,269,525 1,354,092,450
Reversal of provisions (18,000,000) (21,000,000)
Expenses from external services 135,405,503,532 110,154,625,314
Other expenses by cash 62,929,746,016 24,977,805,674

Total 875,722,942,126 699,590,122,847

10. Current Corporate Income Tax Expenses
Item From date 01/01/2026 |From date 01/01/2025
to date 30/06/2026 to date 30/06/2025

- Total profit before tax 144,360,379,364 93,025,686,448
- Tax rate 20% 20%
Current corporate income tax expense 28,653,684,706 18,605,137,290
Corporate income tax payable at the end of the 28,653,684,706 18,605,137,290

period:

VIII. Supplementary information on items presented in the Statement of Cash Flows

1. Cash inflows from borrowings during the
period:

- Proceeds from borrowings under ordinary loan
agreements

From date
01/01/2026 to date
30/06/2026

From date
01/01/2025 to date
30/06/2025




2. Amount of principal actually repaid during the From date From date
period: 01/01/2026 to date 01/01/2025 to date

30/06/2026 30/06/2025
- Repayment of principal of borrowings under 115,335,738 115,335,738

ordinary loan agreements
IX. Other information

1. Events occurring after the end of the accounting period

No material events occurred after the end of the financial year that require adjustment or disclosure in these
financial statements.

2. Information on related parties

Related parties Relation
Vietnam National Chemical Group Parent company

Hoang Ngan Company Limited Significant influence shareholder

South Chemicals Import - Export Joint Stock Company Associate companies of the parent company
Chemical Industry Engineering Joint Stock Company Associate companies of the parent company
Vietnam Apatit Limited Company | -
Ninh Binh Phosphate Fertilizer Joint Stock Company

Chemical Science and Technology Information Center

Members of the Board of Management, the Board of
General Directors, and the Supervisory Board

Same parent company
Same parent company

Same parent company

In addition to the information with related parties presented in the above Notes, during the period, the Company

has transactions with related parties as follows: X

From date 01/01/2026 From date 01/01/2025 ‘-,"

to date 30/06/2026 to date 30/06/2025 /:_

VND VND )

Revenue from sales of goods and rendering of services 368,771,975,200 167,169,778,700 g
Hoang Ngan Company Limited 261,347,195,200 59,785,324,600

South Chemicals Import - Export Joint Stock Company

Purchases
Vietnam Apatit Limited Company

Ninh Binh Phosphate Fertilizer Joint Stock Company

Financial income — cash discounts received

Ninh Binh Phosphate Fertilizer Joint Stock Company

Selling expenses
Hoang Ngan Company Limited

South Chemicals Import - Export Joint Stock Company

Chemical Science and Technology Information Center

107,424,780,000

156,788,289,255
107,836,336,474

48,951,952,781

606,055,500

606,055,500

24,312,144,000
24,312,144,000

107,384,454,100

81,134,104,448
81,134,104,448

22,594,333,200
22,422,193,200

89,640,000

82,500,000




Transactions with related parties are as follows:
Manager's income

Position

Remuneration of key management persons

- Phung Ngoc Bo Chairman

- Nguyen Ngoc Thach Member

- Le Thi Thu Phuong Member
(Appointed November 14,
2025)

Remuneration of members of the Supervisory Board

- Nguyen Thi Mach Head of the Supervisory Board

- Nguyen Thi Son Member

- Nguyen Xuan Long Member

(Appointed on April 23, 2024)

Salaries and bonuses from the salary fund (net amount) of the
General Director and other managers

- Van Hong Son General Director, Member of
the Board of Management

- Tran Thang Vice General Director,
Member of the Board of
Management

- Nghiem Duc Toan Vice General Director
(Appointed on September 18,
2024)

- Pham Quang Trung Vice General Director

- Nguyen Thi Sen Chief Accountant

From date
01/01/2026 to
date 30/06/2026

115,200,000

45,000,000
35,100,000
35,100,000

351,107,587
288,407,587
29,700,000
33,000,000

1,916,892,453

589,196,399

348,101,005

366,103,907

326,638,818
286,852,324

Apart from the related party transactions disclosed above, other related parties did not have any transactions
during the year and had no outstanding balances as at the end of the financial year with the Company.

3. Segment reporting

* Under business fields:

Item Fused phosphate | NPK fertilizers of | Other products Total
fertilizer all types
Net revenue 877,304,973,410 | 156,366,459,529 679,367,210 1,034,350,800,149

Cost of goods sold

547,664,827,227

130,118,326,748

13,292,787,670

691,075,941,645

Gross profit 329,640,146,183 26,248,132,781 (12,613,420,460) 343,274,858,504
* Under geographical areas:
Item North Central Vietnam — Export Total
Tay Nguyem -
Southern Vietnam
Net revenue 316,802,882,439] 692,725,007,410 24,822,910,300 1,034,350,800,149




4. Comparative Figures

The comparative figures are taken from the financial statements as of June 30, 2025, which were audited by

AASC Auditing Firm Co., Ltd.

5. Explanation of the causes affecting production and business results: Van Dien Fused Phosphate Joint
Stock Company explains the reasons for the increase/decrease of more than 10% in after-tax profit in Q2
2026 compared to Q2 2025, specifically as follows:

5.1 Regarding business performance results for the second quarter of 2026 and the same period of the

previous year:

SECOND SECOND INCREASE/DECREASE
ITEM QUARTER OF QUARTER OF
2026 2025 i RATE
A 1) @) A=M-2) | 32
. Revenue from sales of goods and | - 5¢) 155 199350 | 3a6.622,150.604 | 13,500,044.726 | 4%
rendering of services
2. Revenue deductions 33,470,500 90,882,000 (57,411,500)| -63%
3. Net revenue from sales of goods
360,088,728,850 346 9
and rendering of services (10= 01-02) ek haslaizheg 15550456206 e
4. Cost of goods sold 234,511,837,366 264,924,113,393 | (30,412,276,027)| -11%

5. Gross profit from sales of goods

: : 125,576,891 484 81,607,159,231 | 43,969,732 0

and rendering of services (20=10 - 11) et | R
7. Financial income 6,122,219,127 7,381,939,388 | (1,259,720.261)| -17%
8. Financial expense (43,867,438) 241,767,812 | (285,635,250) -118%
9. Selling expenses 68,957,581,018 29,385,722,284 | 39,571,858,734 | 135%
0. G d  administrati

specal. Aol acpmRUELve 10,662,166,189 8,802,556,372 | 1,859,609.817 | 21%
expense
11. Net profit from operating
activities {30 =20 + 21+ 22 - (23 + 52.123,230,841 50,559,052,151 | 1,564,178.690 | 3%
25+ 26)}
12. Other income 208,265,823 11,074,833 197,190,990 | 1781%
13. Other expense 180 - 180
14. Other profit (40 = 31 - 32) 208,265,643 11,074,833 197,190,810 | 1781%
15. Total fit before tax (50 =

ol ne pre e tax. (50 52.331,496,484 50,570,126,984 |  1,761,369,500 | 3%

30 + 40)

16. Current corporate income tax
expenses

10,247,908, 130

10,113,945,318

133,962,812

1%

18. Profit after corporate income tax
(60=50 — 51 - 52)

42,083,588,354

40,456,181,666

1,627,406,688

4%




5.2 Regarding business performance results for the first six months of 2026 compared to the same period

of the previous year.

SECOND SECOND INCREASE/DECREASE
ITEM QUARTER OF QUARTER OF
2026 2025 AMOUNT RATE
A @ @) (A=M-2) | &)

1. Revenue from sales of goods and
rendering of services

1,034,625,162,049

1,028,753,382,333

5,871,779,716

1%

2. Revenue deductions 274,361,900 120,528,250 153,833,650 | 128%

. d
3. Net reverme from sales of goods 1,034,350,800,149 | 1,028,632,854,083 | 5,717,946,066 | 1%
and rendering of services (10=01-02)
4. Cost of goods sold 691,075,941,646 818,281,976,145 | (127,206,034,499)| -16%

. 1
3. Gross profit from sales of goods 343,274,858,503 210,350,877,938 | 132,923.980,565 | 63%
and rendering of services (20=10 - 11)
7. Financial income 11,267,350,595 11,723,424974 | (456,074379) 4%
8. Financial expense 857,034,886 986,936,690 |  (129,001,804)| -13%
9. Selling expenses 175.233,700,614 99,486,311,296 | 75,747,389318 | 76%
10. 1 dministrati

General and - administrative 34,066,546,049 28,591,696,479 |  5,474,849.570 |  19%

expense
11. Net profit from operating
activities {30 =20 + 21+ 22 - (23 + 144,384,027,548 93,009,358,447 | 51,374.669,101 | 55%
25+ 26)}
12. Other income 210,372,823 16,858,514 193,514,309 | 1148%
13. Other expense 234,021,008 530,513 233,490,495 | 44012%
14. Other profit (40 = 31 - 32) (23,648,185) 16,328,001 (39,976,186)| -245%
15. t =

3. ‘Tofal nek profit before taoc (50 144,360,379,363 93,025,686,448 | 51,334,692.915 | 55%
30 + 40)

g te i

16. ‘Cument. corparnle invome tax 28,653,684,706 18,605,057,211 | 10,048,627,495 |  54%
expenses
18. te i

8. Profit after corporate income tax 115,706,694,657 74,420,629237 | 41,286,065.420 |  55%

(60=50 — 51 - 52)

5.3 Explanation of the increase/decrease:

Gross profit for the first six months of 2026 increased by 63% compared to the same period last year, mainly
due to higher product selling prices and a slight 16% decrease in the cost of goods sold. Although the decrease
in the cost of goods sold was not significant, because the company's gross profit margin on net revenue is low,
the reduction in the cost of goods sold resulted in a substantial increase in the difference between net revenue
and the cost of goods sold, leading to a sharp increase in gross profit.




The above is a report from Van Dien Fused Phosphate Joint Stock Compan_\,'f to the State Securities
Commission, the Hanoi Stock Exchange, and its shareholders regarding the financial indicators for the second
quarter of 2026 and the first six months of 2026.

Approved, July 15, 2026
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CONG TY CO PHAN CONG HOA XA HOI CHU NGHIA VIET NAM

JOINT STOCK COMPANY SOCIALIST REPUBLIC OF VIETNAM
PHAN LAN NUNG CHAY VAN DIEN DPéc lap - Tw do - Hanh phiic
VAN DIEN FUSED MAGNESIUM Independence - Freedom - Happiness
PHOSPHATE FERTILIZER

S6:33¢. /PLVD-TCKT
No.%58. /PLVD-TCKT

V/v: Gidi trinh LNST tai bdo cdo két qua hoat Ha N§i, ngayd)| thdng 07 nam 2026
ddng san xudt kinh doanh ciia ky bdo cdo ting HanoiZ | Jul 2026
trén 10% so véi cung ky nam trudc
Re: Explanation of the more than 10%
increase in profit after tax in the Statement of
Profit or Loss for the reporting period
compared to the same period of the prior year.

inh giti: - Uy ban Chimg khoan Nha nuéc;
" To - State Securities Commission;
- 8¢ Giao dich Chimg khoan TP HN;
- Hanoi Stock Exchange;

- Quy cb dong.
- Shareholders.

Tén té chirc: Cong ty C6 phin Phan 14n nung chay Vin Dién.

Organization Name: Van Dien Fused Magnesium Phosphate Fertilizer Joint Stock
Company

Mai chimg khoén: VAF.

Stock code: VAF

Dia chi tru s¢: Pudng Phan Trong Tué - xd Dai Thanh - Thanh phd Ha Nai.
Address of headoffice: Phan Trong Tue Street, Dai Thanh Commune, Hanoi.
Mi s6 doanh nghiép: 0100103143.

Enterprise Code: 0100103143

S dién thoai: 0243.6884489/6885174. S fax: 0243.6884277.
Telephone: 0243.6884489/6885174. Fax: 0243.6884277.

Ngudi dai dién theo Phap luat: Vin Héng Son — Téng Gidm dbc.

Legal Representative: Mr. Van Hong Son — General Director.

Ngudi duge uy quyén CBTT: Nguyén Thi Sen — K¢ toan truémg.



Authorized Person for Information Disclosure: Nguyen Thi Sen — Chief

Accountant

Loai cong b théng tin: Pinh ky.

Type of Information Disclosure: Periodic disclosure.

NOI DUNG CONG BO THONG TIN:

INFORMATION DISCLOSURE CONTENT:
Cin cir bdo céo két qua hoat déng san xuét kinh doanh quy I nim 2026 do cong ty

lap;

Based on the Statement of Profit or Loss for the first quarter of 2026 prepared by

the Company;,

Cong ty C6 phin Phan 14n nung chay Vin DPién cong bd théng tin vé& nguyén nhan
lgi nhun sau thué 6 thang ddu nim nidm 2026 ting trén 10% so v6i cing ky nim trude
theo quy dinh tai thong tu 96/2020/TT-BTC ngay 16/11/2020 ctiia BTC vé “Hudng din
cong bb thong tin trén thi trrdng chimg khodn”. Cu thé nhu sau:

Van Dien Fused Magnesium Phosphate Fertilizer Joint Stock Company hereby
discloses information on the reasons for the more than 10% increase in profit after tax
Jor the first quarter of 2026, as presented in the Statement of Profit or Loss, compared to
the same period of the prior year, in accordance with Circular No. 96/2020/TT-BTC
dated November 16, 2020 of the Ministry of Finance on “Guidelines on disclosure of
information on the securities market”. Details are as follows:

BVT: VND
iR : 2 Chénh léch Ty Ig
Chi tiéu 6 thang 2026 6 thang 2025 s :
g g (VND) (%)
- Doanh thu ban hang vacung | | 034 c35 165 049 | 1,028.753.382.333 | 5.871.779.716 1%
cap dich vu
- Gi4 von hang ban 691.075.941.646 | 818.281.976.145 | (127.206.034.499) ~16%
- Loi nhudn sau thué TNDN 115.706.694.657 | 74.420.629.237 | 41.286.065.420 | 55%
Unit: VND
Item First six months First six Difference Ratio
of 2026 months of 2025 (VND) (%)
- Revenue 1.034.625.162.049 | 1.028.753.382.333 5.871.779.716 -1%
- COGS 691.075.941.646 818.281.976.145 | (127.206.034.499) | -16%
- Profit after tax 115.706.694.657 74.420.629.237 41.286.065.420 55%




Nguyén nhan:

Reason:

Loi nhudn gop 6 thang d4u nam 2026 ting 63% so v6i ciing ky nim trude, chi yéu
do gi4 b4n san phim ting va gid vdn hang ban gidm nhe 16%. Mac dit mirc gidm cia gia
vbn khong 16n, nhung do bién loi nhuén gdp trén doanh thu thudn cia Céng ty & mirc
thép nén phin giim cila gi4 von da 1am chénh 1&ch gifta doanh thu thuén va gia vén hang
bén ting d4ng k&, din dén loi nhudn gdp ting manh.

Gross profit for the first six months of 2026 increased by 63% compared to the
same period last year, mainly due to higher product selling prices and a slight 16%
decrease in the cost of goods sold. Although the decrease in the cost of goods sold was
not significant, because the company's gross profit margin on net revenue is low, the
reduction in the cost of goods sold resulted in a substantial increase in the difference
between net revenue and the cost of goods sold, leading to a sharp increase in gross

profit.

Chiing t6i xin cam két c4c théng tin cong bé trén 1a ding sw thit va hoan toan chiu

" trach nhiém truéc Phéap luit vé ndi dung d cong bd,
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We hereby certify that the information disclosed above is true and accurate, and
we fully assume legal responsibility for the content disclosed,

VAL Trén trong cam on!

L Thank you!
Noi nhgn: T/L TONG GIAM POC
Recipient: NGUOI UY QUYEN CBTT
- Nhu kinh gii; GENERAL DIRECTOR

A L AUTHORIZED PERSON FOR
- As addressed,;

DISCLOSURE

- Luu: TCKT; VT, 80 1(
- Archived: TCKT; / . 'C';-_NG '_| ;& Y
Clerical (= COPHAN .'“
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Sufen T hi Sen
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