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THAINGUYEN WATER JINNT STOCK COMPANY
PHAXN DINH PHUNG WARD, THAT NGUYEN PROVINCE

Torm B0la - DN

{lesiwed nnder Ciropfar Ko, 92025714810
On Octeber 27, 2025, by the Ministry of Finanee)

MID-YEAR BALANCE SHEET STATEMENT

As af 30 June 2026
Cwrrency unif; Vietnamese Dong (VNP
ASSETS Ne Note E“di;lfl;zr:ri“d heg:?::llianl:gcfm? :}:::l :fear
1 2 3 4 3
A - CURRENT ASSETS (104 = 110+120-+130-+140+150) 100 87,732,677,315 104,277,947,336
I. Cash and cash equivalents 110 VLol 17,508,152,6428 __47,074,828,980
1. Cash 111 7.508,152,628) 7074828 980
2. Cash cquivalents . 12 N 10,000,000,000 40.,000,000,000
IL. Shori-term financial investment (120 VIO2 20,000,000,0:00 10,008,000, )0
1. Trading secuniies s 121 URTRRE TR -
| 2, Provision [or decline m value of trading securities (*) 122 ) - e
3. Held-to-maturily investments 123 20,000,000,000f ~  10,000.000,000
4. Provision {or shorl-lerm held-to-maturity investments (*) 124 -
3. Other short-ferm investments . 125 R - —
6. Provision for impairment of other shori-term investmenis (*) 126 -
ALl Short-term reecivables 130 . 34,975,657412 | | 30,424,108,842
L. Shori-term trade receivables 131 VI.03 27,441,824 373 23,237.879,165
2. Short-term advances to supplicrs 132 ~3.490,519,483 3,451,623,911
3. Short-term inlercompany reccivables 133 - -
4. Receivables according to the consiruciion coniract progress
schedule 134 L - -
5. Other short-term receivables o [35 VILO4 1 13,369.443.421 13.063,733,633
6. Provision for short-termn bad debts {(*) 136 VI1.06 (9,343,802,745) (9,343,802,745)




ASSETS No Note E"di;:f!:;i]:ﬁ“d hegﬁ::ianrgi: :I:::ear
1 2 3 4 3
7. Asscts shorlage awaiting resolution 137 VLI035 14,672,878 14,672,878
IV. Inventories 140 VLO7 14,355,331,934 11,671,255,136
L. Inventorfes L 141 ] 16,479,903.667 13,795,826,869
2. Provision for obsolescence of inventories (*) 142 (2,124,571,733) {2,124,571,733)
V. Shert-termt biological assets 130 - L
VL Other current assets 1ol 1 896,533,341 |  5§,107,754,378
I. Short-term prepaid ewpenses | 16l VLi1 11,274,998 48,720,000
2. VAT deductibles 3 162 L 884,785,043 5.058,559,078
3. Taxes and othet n,cewahies Emm Slale budg:,et o 163 VI.15 475,300 ) 473,300
4. Repurchase agreements of Government bonds 164 - -
| 5. Other current assets 165 - -
B - NON-CURRENT ASSETS _ |
(200 = 2104220+-230+2404 250+ 260+ 270) | 200 o 689,343,467,565 |  708,120,583,645
| I Long-term receivables ~ 20 | -
L1 Fixed assets . 220, .386,856,630,505 | 603,574,666,826
1. Tangible fixed assels i 221 Y109 386,136,144,963 604.744,082,880
oCost 222 _ 1,100,752,360,895) 1,098,210,270,550
= Accamulated depreciation Yy 223 ] (514,616,215,932) (493.463,587.664)]
2 Finance lease assets 224 : .

- Cost_ . 225 - T
= Accumulated deprecmtmn {’*‘) 226 o o - -
_3_ lnt&nglhle. fixed asscts 227 VL1110 720,485,542 829,983,940

- Cost 228 1,624,974,325| 1,824.974,325




ASSETS Ne Note El“'lgflgif:““d heg:?:::iann; f}? :l::l ;ear
1 2 3 4 5
- Accunnlated depreciation (*) 229 . (1,104288,783) (994,990,385)
TT1. Long-term biolegical asseis 230 - -
IV. [nvestment property 20 P - -
- CUSL e — 24 l _— - .. — -
- Accumulaled depreciation (*) - 42 e e
V. Long-term asseis in progress o 250 VI.08 7,916,479,335 |  8.361,600,218
1. Long-term unfinished production and business costs 251 ST
2. Construction in-progress S 232 7.916.4759,335) 8361600218
V1. Long-term financial investment i 260§ VLB2 84,500,000,000 |  84,500,008,000
1. Invesiment in subsidiaries o - 261 4,004,600 000 4,000,000,000
| 2. Investment in joint-veniures, associates 262 83,500,000,000 £3,500,000,000
3. Equity investment in other entitis 263 | N
4. Provision for impairment of long-term investmenis in olher
entities (*) . ..264 -(3,000,000.000) (3,000,000,000)
3. Held-to-maturity investments 265 | .. y e e
6. Provision for long-term investments held to maturily (*) 266 o
VII. Other non-current asscts 270 10,070,357,725 9,684,316,604
1. Long-term prepaid expenses 27l VLT fL. . _18.070,357.725 9.684,316.604
2. Delerred meome lax assets 272 - =]
3. Long-lerm spare parts, materials and cquipment _ 273 ] - -
4. Other non-current assets 274 ] - -
TOTAL ASSETS (270 = 100+ 200) 280 TTT076,144,880 812,398,530,984




RESOURCES No Note Endill:f]:::: ot heggﬂi::::f)? ‘:ht: :’ear
] 2 3 4 3
i  C-LIABILITIES (300 = 310+ 330) 300 |  561,031,303,647 | 595,372,907,272
1. Current liabilities o 310 o 152,010,115,198 | 170,227,211,621
| 1. Shott-term trade payables _ 311 VL13 54.317,392,702 73.132,960,162
2. Short-term advanec from customers ) 312 L 1L907.846,794) 1,988,674.724
3. Dividends and profit payable 313 1 VL4 L 5796.995,86800 | C
4. Taxes and other payables to State budget 314 | VLis | 3,491,546.950| 6,762,884,293
5. Payables to cmployees . 315 10576266963 13,191,376,113
| 6. Shori-lerm acerwed expenses _ 316 VI16 3,098,153,718 3,041,143,987
7. Short-term intermal payables . 317 :
8. Payablus according (o construction coutract progress schedule | . 518 - -
9. Short-term uneamned revenue N 2L N . S -
10. Other shori-lerm payables ] ] 320 1 VLI7 . 28,090,600,221) 30,697,686,965
1. Short-term loans and liabilitics _ 321 VLI12 35200,269.277|  35.547,408,435
| 12. Shovt-term provisions for liabilities 32 __ o o]
13. Bonus and welfare Tunds o 323 O VLR | 3921842705 1,865,076,942
14, Price Stabilization Fund L 324 - -
15. Government Bond Repurchase Transactions 325 = -
II. Long-term liabilities 330 i | 409,021,188,449 | 425,145,695,651
1. Long-tetm trade payables i 331 S B -] -
2. Long-term advance from customers 332 N - -




RESOQURCES

Noie

Ending of period

Balanee at the

5. Treasury Sharcs

balan¢e beginning of the year
] 2 3 4 5
3. Long-term taxes and other payables lo State budget 333 - -
4. Long-term accrued expenscs 334 - -
5. Internal Payables for Operating Capital 335 - :
6. Long-ierm Internal Payables 336 - -
7. Long-lerm unewmed revenue 337 o - -
8. Other long-term payables CEL I R : T
9. Long-term loans and liabilitics 339 CVLI12 409.021,188,449 425,145,695,651
10. Convertible Bonds o 340 - - -
AL Preferred Share 341 - -
12. Deferred Tax Liabiliies 342 _ - -
1.3, Long-term provisions for liabilities 343 - -
14. Scienee and Technology Development Fund 344 . - -
D-FQUITY 0y ) VLS 216,044,841,233 |~ 217,025,623,712
1. Contributed charter capital . 411 _160,000,000,600 160,000,000,000
_ - Ordinary shares with voting right JAlla 4 160.000,000,000 | 160,000,000,000
- Preferred Share 411b o - -
2. Additional Paid-1n Capital 412 i - -
3. Convertible Bond Option 413 1 1 - -
4. Other owner's oquity i 414 .109,463,185.448 109,463,185,448
415 - -




RESOURCES e ot Endi:i:;f:riﬂd begilii:ll?nngcz; :ht: ;ear
I 2 3 4 5
6. Revaluation surplus 416 - -
7. Foreign exchange difference 417 - -
8. Investment and development fund 418 40,366,419,725 32,622,956,562
9. Other Funds in Owner's Equity 419 . -
10. Retained earnings 420 (93,784,763,940) (85,060,518,298)
- Retained earnings accumulated to previous period 420a (110,872,062,174) (103,141,755,273)
- Retained earnings of this period 420b 17,087,298,234 18,081,236,975
TOTAL RESOURCES (440 = 300 + 400) 440 777,076,144,880 812,398,530,984
Preparer Chief Accountant
%
‘- A

Nguyen Thi Thanh Minh

Nguyen Minh Phuong




THAI NGUYEN WATER JOINT STOCK COMPANY

PHAN DINH PHUNG WARD, THAI NGUYEN PROVINCE

Form B02a - DM

{fepped under Circular No. 992025 TT-8TC
On October 27, 2025, by the Ministry of Finance)

MID-YEAR INCOME STATEMENT - COMPANY-WIDE
Accounting period from April 1 to June 30, 2026

Currency unit: Vietnamese Dong

Ftems No Niiia Quarter 2 Year-to-date
Year 2026 Year 2025 Year 2026 Year 2025
[ 2 3 4 5 6 7
1. Revenue from sales and services 01 VII.1 63,203,095,836| 59,701,676,798| 120,374,887,825| 112,193,343,194
2. Revenue deductions (2 VIL2 - - - -
3. Net revenue from sales and services (10 = 01-02) 10 63,203,095,836| 59,701,676,798| 120,374, 887.825| 112,193.343,19%4
4. Cost of goods sold and services rendered 11 VII.3 34,188,014,433| 31,456,015,333| 65,051,131,308 62,128,805,582
5. Gross profit from sales and services (20 = 10-11) 20 29,015,081,403| 28,245,661,465| 55,323,756,517| 50,064,537,612
6. Profit/(loss) from the sale and disposal of investment property 21 VIL4 - - - -
7. Financial activities income 22 VIL5 150,490,467 161,371,377 632,706,818 169,419,948
8. Financial activities expenses 23 VIL6 6,234,864,676| 17,282,452,173| 13,413,245,249| 24,821,619,080
- In which: Interest expense 24 4,939, 480,060 9,031.287,008| 12,117.860,633| 13.848,696,916
9. Selling expenses 26 VILY 5,797.593,848 4.,905,572,929| 10,738,403,039 9.684,296,774
10. General and administrative expenses 26 | VIL9 5,226,156,740|  5,461,280,468]  9,691.616.947|  9,850,822,754
11. Operating profit [30 = 20+21+22)-(23+25+26)] 30 11,906,956,606 757,727,272 22,113,198,100|  5,877,218,952
12. Other income - 31| VIL? . 226 L9l 23790 650,002,122
13. Other expenses 32 VILE - 182,795,276 - 182,795,276
14. Other profit (40 = 31-32) 40 226 (182,794,157 23,790 467,206,846
15. Accounting profit before tax (50 = 30+40) S0 | 11,906,956,832 574,933,115| 22,113,221,890 6,344,425,798
16. Current business income tax charge 51 VILI11 2,669,437,123 496,392,381 5,025,923,656 1.970,326,115
17. Deffered business income tax ::h:a.;'ge 52 VIL11 " - . - -
18. Net profit after tax (60 = 50-51-52) 6l 9,237,519,709 78,540,734| 17,087,298,234 4,374,099.683
w waved on July 13, 2026
Preparer Chief Accountant _::-Q CONG T al Dir f
</ | I| ' *(;[;meh Y J'I
’ﬁ/%/”z/’“ At g
' -f w'tzj
Neuyen Thi Thanh Minh Nguyen Minh Phuong *——Nguyen Xuan Hoc
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TIHAI NGUYEN WATER JOINT STOCK COMPANY
PHAN DINH PHUNG WARD, THAI NGUYEN PROVINCE

MID-YEAR CASH FLOWS STATEMENT
{(Indirect method)
Accounting period from April I fo June 30, 2026

Form L03a -~ DN
{fssueed wnder Cironlor No. 82025 TT. BT
O Oetorber 27, 2023, by the Minivtry of Fingnes)

Currency unil: Vietnamese Dong

Year-to-date as of the end of Quarter 2

Tiems No Nute
Year 226 Year 2025
L. Cash flows from operating activilies ] R e e -
1. Acconnting profif before tax 7 __22003,224,890 | 6,344,425,798
2. Adjustments for: — . S ]
- Depreciation of fixed assels and investment property b2 21,251.022.716)  23,256,793,088 .
- Provisions B ] |
- (ains and Tosses frem [orelem exchanpe differences ariging (rom the
revaluation of lorcign currency monetary ftems 04 1,295,384,616] 10768924587
| - Gains and losses from investment and financial activities ) 0s 1 ~(632,7006,818) [169,419,948)
- Tnlerest expense L S 12,117,860,633 13,848,696,916
- Other asljustments. o7 ] . —
3. Profit from operating activities before changes in working capital 08 i 56, 144,783,837 34,049,.420,441
- Inereaseldestesse in reccivabes - w9 80445 | 1152736050
- ncreaseldecrease n invenrories - r ] Q684076798 (881.491,757)
- Increase/decrease in payabies (excluding interest puyables/CIT payables) 1 5374743864 | (13,128,466,024)
- [rmrmscfdcurcag_q_ip_ prepaid expenses - 2 (348,596,119 (168,511,252}
- Increuse/decrease in trading securities ] - i I
- Interest paid N 14 (12,114,350,302)] ~ (14,247,514,480)
- Corporate income tax paid o 13 ) (6,417.724.840) {(210,969,708)
) - Other receipts from operating aclivilies ) N 16 -
- Other payments on operating activities ] 17, | 482,211,000y - (253,121,340)
Net cush flows from operating activities 2 | 39,552,081,667 | 26,371,681,930
IL Cash flows from investing activities . e
1. Purchuse, construction of fixed assets and other long-lerm assets 21 (3,453,662,211) (3,011,526,403)




Items No Note Year-to-date as of the end of Quarter 2
Year 2026 Year 2025

2. Proceeds from disposals of fixed assets and long-term assets 22 . -

3. Cash paid for lending and acquirin ¢ debt instruments of other entities 23 EEU,Dﬂﬂ.Bﬂﬂ,ﬂ{lﬂ} (17.000,000,000)

4. Proceeds from loans recovered and sales of debt instruments of other entities 24

3. Cash paid for investments in other entities 25 - -
entities . 26 - -

7. Cash received from interest on loans, dividends, and profit distributions 27 632,706,818 169,419,948
Net cash flows from investing activities k1] (22,820,955,393) (19,842,106,45 5)

IL. Cash flows from financing activities

I Cash received from issuance of shares and capital contributions from owners 3l - -

2. Cash paid to return capital to owners and repurchase of issued shares 32 - -

3. Proceeds from borrowings i3 VIIL1 - -

4. Repayment of borrowings 34 VII.2 (17,758,030,976) (17,928,940,639)

5. Cash paid for finance lease liabilities & - -

6. Dividends paid 36 - -
Net cash flows from financing activities 40 (17,758,030,976) (17,928,940,639)
Net cash flows in the period (50 = 20430+40) 50 (1,026,004,702) (11,399,965,164)
Cash and cash equivalents at beginning of period 60 18,534,157,330 18,534,157,330
Effect of foreign exchange rate changes 61 -

Cash and cash equivalents at end of period (70 = 50+60+61) 70 17,508,152,628 7,134,192,166
Lb::ﬂﬁ., _ Approved on July 13, 2026
Preparer Chief Accountant .-,Jj - ONG 79

%;}_'H?ZL- S «
L e {

Nguyen Thi Thanh Minh

Nguyen Minh Phuong
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Form Bi¥9a - DN
{Tyxaeedd widder Circular Mo, 982025/ TT-RTE

THAI NGUYEN WATER JOINT STOCK COMPANY
On Qotober 27, 2025, by the Minisory of Finance)

PHAN DINH PHUNG WARD, TILAEL NGUYEN PROVINCE

NOTE TO THE MID-YEAR FINANCIAL STATEMENTS
Aeccounting period from April 1 to June 30, 2026

L. Characteristics of the Company’s operations
1. Form of ownership:

Thai Nguyen Waler Joint Stock Company was converted from a One-Member Limiled Lighility Company into a Joint Stock Company under
Decision No. 269 1/QD-UR dated October 22, 2009, issucd by the People’s Commities of Thai Nguyen Province. The initial Business Repistration
Certificate and Tax Registation were issued on December 25, 2009, and the fifth amendment was issued on June 22, 2015, .

Company Headquarters: Group 101, Phan Dinh Phung Ward, Thai Nguyen Provinee,
Charter capital: VNIY 160,0600,000,000, in which: Stale ownershap: 42.27%; Strategic investor (Dong A International Group ISC): 41%; Other

shareholders: 16,73%; Par value: YIND 10,000 per share, cquivalent to 16,000,000 shares,
2. Business areas: Production, trading, consulting, construction, ..
3. Business lines:
+ Lxploitation, treatment, and supply of water
+ Production of non-alcoholic beverages and maneral water
+ Installation of water supply and dratnage sysiems, ete.
+ Installation of electrical systems
+ Construction of all types of residential buildings
+ Construction of other ¢ivil chgincering projects
1- Construction of railwiys and rouwds
+ Manapgement consulting activilies
+ Architectural and related technical consulting activities
LA = 3

4, Normal basincss cyele: 12 months
Page 1




£, Characteristics of the company’s operstions during the financisl year that altect the financial statements:

- The clean water selling price in district areas is set by the Provincial People’s Committec and is lower than the actual cost. Additionally, water
cemsimplion in these areas Is low, so production capacity has not been fully utilized.

- Business resudis in Q2 of 2026: Profit after tax was YN 9,237,510,709, the joint slock segment made a profit ol VND 10,677.748,486, while the
district arzas recorded a loss of VND 1,440,228 777,

6. Company structure:

- Subsidiarics:

1+ Thai Nepuyen Clean Water Construction Co., Ltd.

+ firiend Co., Ltd.

- Joint ventares and associates: Doingo Vietnam Joint Stock Company

- List of dependent units without legal entity status (accounting under the parent company):

+ Watcr Enterprisc Branch No. ! — Address: Group 101, Phan Dinh Phung Ward, Thai Nguyen Province

+ Water Enterprise Branch No. 2 — Address: Group 2, Ba Xuyen Ward, Thai Nguyen Provinee;

1+ Water Enterprise Branch No. 3 — Address: Group 10, Tich Luong Ward, Thai Nguyen Provinec;

+ Thai Nyuyen Water Trading Enlerprise Branch — Address: Group 101, Phan Dinh Phung Ward, Thai Nguyen Provioce
+ Consiruction and nstatlalion Enterprise Branch -- Address: Group 101, Phan Dinh Phung Ward, Thai Nguyen Provinee
+ Tral Cau Waler Enterprise Branch - Address: Hamlet 6, Trar Can Commune, Thai Nguyen Provinee

+ Dxai Tu Water Enterprise Branch — Address: Dong Trung Village, Dai Phue Commune, Thai Npoyen Province

+ Vo Nhai Water Enterprise Branch — Addyess: Thai Long Village, Vo Wha Commune, Thar Nguyen Province

+ Dicm Thuy Water '1rading Linterprise Branch -- Address: Thanh Lap Neighborhood, Pho Yen Ward, Thai Nguyen Province
The company has established a Project Management Board for investment and eonstruetion. The board operates independently in accounting, has its
own legal seal, and opens accounts al the Stale Treasury ol VII area and commereial banls for cach project.

7. Number of cmployces at the end of the reporting perviod: 415 employees.
8, Statement on the comparability of information in the financial statements: The [igures presented are consistent with the corresponding
information in the finuncial stalements of the previows period.

9. Explanations of other information: None.
1L Accounting IPeriod and Curreney Used in Accounting

Page 2




1. Fiseal year: Begins on Japuary 1 and ends on December 31 snnually.

2. Currcncy used in accounting: Vietnmmese Dong (VND).

ITI. Applicd Accounting Standards and Regulations
I. Applied acconnting regime: The Company applies the accounting regime {or enterprises as prescribed in Cireular No. 992025/ TT-BTC dated

October 27, 20125, iszued by the Ministry of Minanee.

2. Statement of compliance with accounting standards and regulations:
- The Comipany”s finaneial staternents are prepared and presented in accordance with Vietnanicse Accounting Stundards issued by the Ministry ol

Finance and the accounting regime under Cireular No. 992025/ 1-B1C dated QOctober 27, 2025,

- The Company applies centralized accounting and uses computer-based accounting under the peneral journat method.

IV. Applicd Accounting Policies
1. Principles forr converting financial statements from foreign correncics to VND: When the Company incurs economic transactions in foreign

currencies, they arc recorded in the accounting books in Victnamese Dong.
2, Fxchange rates applied in aceounting
3. Principle of cffective interest rate application

4. Principles for reeognizing cash and cash eguivalents;

- Cash and cash equivalents include: cash on hand, bank deposits, and short-term investments with maturitics of no more than 3 menths.

- All ceonomic transactions of the Company are recorded and reported in Vielnamese Dong. Cash equivalents arc determined in sccordance with
Accounting Standard No, 24 — “Cash I'low Statemenis.”

5. Principles for recognizing financial investments:

a. Trading securities

b. Held-to-maturity invesiments: Time deposits with terms from over 3 months to 12 mon(hs are considered held-to-maturity investments, These are

piesented on the financial statements at historical cost.
¢. Investrenis in subsidiaries, foint ventures, and associates:

- Subyidhary investments: The Company holds 100% ownership in two subsidiaries:
o Thai Nguyen Clean Water Construcrion Co., Lid with charier capital of VNI 3, 000,000, 000; cerpitad contribution made in cash ond non-

MORELUTY d85els,

| Friend Co., Lid. with charter capitad of VND {,000,000,000; capital contribution made in cash.

Page 3



- Investment 1n associate: The Company contributed capital to cstablish Doinco Vietnam foint Stock Company, with a total charter capital of YND
232.5 billion. 'Thai Nguven Water Joint Stock Company contributed VIND 83,5 billion, accounting for 35.91% ownership.

d. Investment in equity mstruments of other entities,

d. Acconnting methods for other transactions related to financial invesinents.

6. Principles for Recognizing Receivables
- Criteria lor classification of teceivables include; trade receivables; internal receivables; other receivables; advances to supplicrs; intercompany

roccivables; and miscellancous reccivables.

- Receivabies are tracked in detail by cach debtor.

- Overdue recervables are provided for as doubtiul debts in accordance with repulations.
- Method (or setting up provision [or doubiful debis: Bused on overdue debis as specified in economic conlracts, the provision is made in accordance

with Circular No. 48/2019/TT-BTC daled August 8, 2019, issued by the Ministry of Finance.

7. Principles for Inventory Recognition

- Inventory recogmition: Inventories are valued at original cost, which includes: purchase cosl {parchase price, transportation, loading and unloading,
storage, efe.), processing cosi, and other directly relaled costs incurred to bring inventories to their present location and condition.

- Inventory valuation method: Weiphted average method.

- Inventory accounting method: Perpetal inventory system,
- Provision for inventory devaluvation: Per Circular No. 48200 TT-BTC dated Augast §, 2015,
Specifically, the provision 1 made based on the difference between historical cost and net realizable valuc. Net realizable value is the estimated

sclling price in the ordinary course of business less estimated costs of completion and estimated costs ncecssary to make the sale. The provision
amount 13 the diflerence belween the required proviston this year and the unused provision from the previous year (cither increased or reversed).

Provision for Actual gquaniity (Oiginal cost Nel realizable
inventory = of inventories as of X per books - value)
devaluation reporting date

- Accounting policics related to inventories for contracts with signifieant risk.

8. Principles for Recognition and Depreciation of Fixed Assets, Finance Leases, and luvestment Properties

a. Principles for Recopnition and Depreciation of Tangible Iixed Assets

- Recognition principle: Tangible fixed assets are recorded at historical cost minus accumulated deprecimtion. Post-initial expenses such as upgrades
and renovations are capitalized, while regular maintenance and repairs are expensed in the period incurred.

Page 4



+ Cost of langtble lixed purchased
asscts
(new and used) =

Actual purchase price + Non-refundable taxes + Dircctly attributable costs (e.g., interest, transpostation,
installation, test s, etc.)

+ Cost of tangible lixed assets:
self-constructed or selfananufactured
asscls =
= Cost of tangible fixed assets
formed through construction Approved project settiement vaiue - Registration fees -I- Dirvectly attributable costs

myesiment =

Acloal construction/preduction cost + Tnstallation and iest run costs + Directly attributable costs (excluding
internal profits, recoverable values from test runs, and unrcasonable costs such as waste of matcrials)

+ Assels acquired through exchange = Construction/production cost -+ Installation and test run costs

- Depreciation method: Siraighi-line depreciation {s applied, based on the useful Hves prescribed in Circular No. 45203 TT-BTC dated April 25,
2013,

+ Buuldings, struclures 10 -= 50 vears
+ Machinery and equipment & -= 13 years
means l 10 = 3{} vears
+ Management tools and equipment 5 - 10 years
+ Dther fixed assets {03 yecars

b. Principles for Recognition and Depreciation of Intangible Iixed Assets

- The Company’s intangible fixed assets include: accounting softwarc and c-invoicing software, recognized at oripinal cost.
- Original cost = Actual purchase price + Non-refimdable taxes + Direct costs incurred until the asset is ready Tor use.

- Depreciation method: Straighi-line depreciation,

¢, Principles lor Recognition and Depreciation of Finance Lease Assets
- Recognition principle: Finance-lcased fixed asscts are recognized al the lower of the fair value of the leased asset or the present value of minimum
lzase payiments, plus any dircetly attributable initial costs.

== Management: ixed assets under finance leases are manaped in terms of original cost, accumulated depreciation, and net book value.

d. Principles for Recognition and Depreciation of Investment property

- Recognition principle; Investment properties are recognized at historical cost.

- Depreciation method: Straight-line method according to the nseful lves defined under Cireuwlar No. 4520 3/ TT-BTC duted Aprit 25, 2013 by the
Ministry of Finance,

Page 5



9, Principles of accounting for biological assets.
10. Accounting Principles for Business Cooperation Contracts

11. Aeccounting Principles for Prepaid Expenscs
- Prepaid expenses include: water meter cxpenses, production tools and equipment, office supplies, personal protective cquiptnent, ole.

- Prepaid expenscs are classilied as short-tern or long-term based on the allocation period:

- Short-term prepaid expenses: Allocated within 1 vear.

+ Long-term prepaid cxpensces: Allocated over a period of more than 1 year and up to 3 vears.

- Water meter cxpenses: Allocated over 5 years according to the clean water pricing plan approved by the People's Committes of Thai Nguyen Provine
- Allocation method: Straight-line method,

12, Principles of aceounting for tradc payabics:

- Recorded at the actual amouni payable;;

- Payables are tracked in detail by each creditor and by payinent due dates.

L3, Principles of accounting for dividends and profit payable;
- When there is a Resolution of the General Meeting of Shareholders and a notice of dividend payment, the list of sharcholders is [nalived;

- Dividends are patd when the Company is profit.ble, has fulfilled its tax obligatio.s, and is able to fully meet its [iahilitics after the payment.

14, Principles for Acerued Expenses Recognition:

Acerued expenses of the Company include:
+ Interest on loans from the Werld Bank {WB), recorded as financial expenses for the period, based on document No, 3160/MNHPT-VN dated

17/9/2013 from the Vietnam Development Banl.
+ Intcrest on foans for the water supply project in Song Cong Town (mixed capital from Kfw and Norad).;
+ Interest on loans [or the water supply system development projeet in Thai Nguyen City.;
+ Accrued expenses payable to contractors and other payables, ele.

15. Principles for Uncarncd Revenue Recognition

16. Principles and Mcthods for Provision for Payables Recognition

- Principles ol recording provisions for pavables.

- Method of recording provisions for payables.

17. Accounting Principles for Deferred Corporate income Tax.
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18, Principles for Recognizing Loans and Finance Lease Liabilities.

- Borrowing costs include loans from commercial banks, the Asian Development Bank (ADB}, the World Bank (WB), etc., used to fund projcets as
approved by the People’s Committee of Thai Npuyen Provinee.

- The loan amount is recorded at its principal value and classified as short-term or long-term. Loans are tracked in delail by project, including:
+ WB loan — Projects in Dy, Phu Tuong, and Dinh Ca, Vo Nhai
I Worad and KW loans - Water supply project for Song Cong town
1 Vieteombank i{a Nam loan - Song Cong 11 project and solar power project
+ ADR loans (Loan 2461 and Loan 325 [-VIE) — TPTN water supply system project

- Loan repayment: Principal repayments [ollow loan contracts and agreements; the repayment solrce is derived from depreciation of fixed asacts.
19, Principles for Recognition and Capitalization of Borrowing Costs.

- Capitalized barrowing costs include inlerest expenses incurred during the construction period..

- The Company recognizes capitalization in accordance with Accounting Standard No, 16 — “Borrowing Costs.” Borrowing costs eligible for

capitalization are thosc incurred [rom (he start of investment until the end of the construction phase, as evidenced by the handover minutes pulling the
assel, project, or project component into usc.

200, Principles for Convertible Bonds Recognition.
21, Principles for Owner's Tquity Recognition.

- Principles:

+ Reecognized at aclual contributed capital.

+ Other owner’s equity includes assets recerved from the handover of district-level water supply enterprises and state budget allocations for project
implementation.

~ Revaluation differences ol assels are recorded according to accounting principles,

- Foreign cxchange dilTerences are recorded according to the nature and purpose of the transaction.

- Undistribuled after-tax profit is recognized as the result from the Company’s business activities after dedueting income tux and making retrospective
adjustrnents lor accounting policies and material prior-period errors.

22, Principles and methods of recognition of revenue and other income,

a. Revenue from sales of goods and provision of services:
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- Bales revenue includes clean water safes, material trading, and is recognived when risks, benefits, and ownership of goods/services are transforred to

the buyer. Revenue is recorded at the fair value ol the consideration reecived or reecivable un an accrual basis. Advance payments from customers arc
not recognized as revenue m the current period.

Revenoe is recognized when the following [ive conditions are met:
~= Significant risks and benefits of ownership have been transferred,
<> The company no longer retaing conuel or ownership of the goods.
- Revenue Is measured reliably.
-= Eeonomic henelits are probable.
== Cosls related fo the transaction can be determined.

- Service revenue (2.42., consulting scrvices) 1s recognized when the outcome of the transaction can be reliably estimated. Tf related to multiple
perieds, only the completed portion is recognized during the period. liour conditions must be met:

-> Revenue is reliably measurable.

-> Revenue 1s reliably measurable,

-> The stage ol complation can be measured reliably, :
- Costs incurred and expected to complete the service can be reliably measured. E

- Construction contract revenue 1s recognized when it is reliably measurable and approved by the customer,

b. Financial income includes interest from demand deposits, term deposils, and investment activities.
¢, Oiher income.

- Other income includes infrequent items outside normal operations such as: procceds from asset disposal, asset revaluation gamb, penalties recetved
from customers, recovered bad debts, and labilities with unidentified creditors.

23, Principles for Revenue Deductions Accounting.
- Deductions include trade discounts, refurns, and price reductions.

- These are recognized as a reduction of revenue in the period incwred. Tf deductions relale 1o previous permd sales, they reduce revenue in the period
ihe deductions arise.

24. Principles for Cost of (zonds Sold Accounting,

- COLGS s matched to the revenne eamed dunng the period.

- Provisuons {or inventory devaluation are included in COGS based on the difetence between net realizable value and original cost of inveniory
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23, Principles for Financial Expenses Accounting.

- Financial expenses in the incorne statement are (he total incurred during the period (not netted againsi financial ineome), excluding capitalized
interest and late payment interest from equitization.

26. Principies for Selling and General & Administrative Expenses Aceounting

- Setling and admin expenses include actval expenses such as:

+ Employee expenses, materials, tools, depreciation of fixed assets, external services, and other cash expenses related to sales or business
management activilies.

+ Admin expenses: Managemenl salanes, ofice supplies, depreciation of admin Hxed assets, taxes and fees, external services, and other cash-related
management cxpenses.

27, Principles and Methods for Current and Deferred Corporate Income Tax Accounting

- Current mncome lax expense: caleulated on taxable income of the period using the current tax rate of 20%,
- Delerred income tax; future income tax lability or asset arising from recognizing currcnt year deferred tax and roversal of previous deferred tax
enires.

28, Principles for Accounting of Construction in Progress

- Recognized al original cost including: materials, 1abor, payable 1o contractors/suppliers, and directly atiributable costs. When the project is
completed and qualifics as a fixed assct, it is iranslerred to fixed assets. Major repatrs are expensed or allocaled over 4 maximum of 3 years,
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V. Additional Information on Tteins Presented in the Balance Shect

Currency unii; Vietnamese Dong (VD)

I, Cash . Ending of period balance |  Balance at the
- Lash on hand —_— _ S N 1,616,441.858 | ; 3,243,742,713
- Cash at banks and (he State Treasury 3,891,710,770. 3.831,086,267
- Cash equivalents —————e | 10,000,000.000 i} ... A0,000,000,000

Total 17,508,152,628 47,074,828,980
. Ending of period balance . Batunce at the beginning of the year
2. Financial Investments Fair Fair
Ovigiual cost Provisien Originul cost ) Provigion
. Y .. L | ¥AIME —
a, Trading sceurilies . o .
. Licld-to-maturity invesiments 20,000,000,000) .10,000,000,000)
- Time deposits at Tien Phong Bank (6 months) - 10.000,000,000 )
- Time deposits at Sai Gon - Ha Noj Bank (6
months} . | 20,000,000,0007 T -
¢. Equity investments in other cntitics ) ET,S_[}_Q_,QQD;,{]{]D | (3,000,000,000))  87.500,000,000 o (3,000,000,000)
- Investments m subsidiaries: ] 4,000,000,000 (3.000,000,000) ___-_ﬂl,ﬂﬂli}:ﬂﬂ[},ﬂl[ll{l__ {3,000,000,000)
- Thet Newven Clean Water Construction Co., .
ftd N 3,000,000, 600 (3.000,000,000}  3.000,000,000 13,000,000 000
I Friend Co., Lid LA O £,000,000,000
- Investment in joint ventures and associates: 83,500,000,000 ~ _ 83.500.000,004) |
+ Doinco Vietnam Joint Stock Compary A3, SO0 000 () &3, 306 001, 08

3. Trude Receivables

Trade Reccivables fr_gl_:ql_ CUE CoTmer

~ Clean water payments from the Song Cong, Pho Y]

Carrying amount

7,619.866.303

Ending of period balanee

T'rovision

.. 10552317465

Balance at the beginning of the vear

Carrying amount

I'rovision

8,137.725,035

iy AT
_3:-/-'.‘. o

=



- Reccivables from clean water product sales 841,238,370 604,899,263
- Water supply project for Son Cam reseitlement
ey, PhuTuong 1,387,605,000 1,387.605,000
- Dong Cao waler supply project — Thai Nguyen '
Center for Rural Water Supply and Lnvironmental .. 223,737,276 i} i} i =L A N
- Water supply project in Tien Phong Commune,
Pho Yen — Thai Nguyen Center lor Rural Water 663,197,197 o a3 197197
- Receivables from construction 3,445 859,584 3.431,532,284
- Dong A Ha Noi Iternational Joint Stock Compan; 2,083,543.601 o ZOBSOA360L e
- Other receivables from various customers . 322,459,379 322,459,379
‘Total 27,441,824,375 23,237.879,165

4. Other Receivables

Ending of period balance

_Carrying amount

Provision

Balance ai the begi

Carrying amount

nning of the year

. Provision

a. Short-ferm Other Receivables 13,343,649,872 - 13,037,940,084
+ Advances b T2ARASBO04 7,163,003,308
* Short-term deposits and collaterals | 107.5000501 - 4 107,300,030
+ Other reccivables 6,117,691 818 3,767.436,726
b. Other Receivables from Related Partics 23,793,549 AT i -
Thai Nguyven Water Construction Co., Ltd 25,793,549 23,793,549
Total 13,369,443,421 - 13.063,733,633 -

5. Assets Pending Resolufion

Inventories

Taotal

.. Ending of perind halance

. Quuntity

Balanee at the begi

nning of the year

. Amount

14,672,878

14,672,878

Quantity

Amount

. 1672878

14,672,878




Exding ol ihe period

Balance at the beginning of the vear

6. Bird ety . _
Original caost Recoverable Provision Original cost Recoverable Provision
i damount i amount
Receivables outstanding for 3 yenrs or morve { 1H%Y  9,343,802,745 - 9,343 802,745 4,343,802,745 - 2,343,802,745
L. Construction and installation activitics 9.330.643,118 - 9.330,643,118 0,330,643,118 - 4330643118
- Project: Pressure testing cmmcc'rmn - Rcmdcntlal
- 20,121, -
area No.6, Thinh Dan ward, Thai Neuven Cily 20,121,000 20,127 00} 20,121,000 20,121,000
-‘ijeut Conneeiion atd proessure Wwsling — Go Moe
1-2 residential area (Huu Hue Construction and 44,713,000 - 44,713,400 44,713, 00K} - 44 713,000
Trading Co., Ltd.}
-~ Project: ch:dcnhal arcy ]‘-Tu ‘3 Phan Dmh Phung 14,533,000 - 14,533,000 14,533,000 - 14,533,000
- Project: Inqtallatmn ni’ ﬁrc hv::]r:mt on Qua;nﬂ Trong S
stroct (Project: National Highway 3 bypass, Thai 84,816,043 - 84,816,045 B4 816043 - B4 816,043
Neoyven City)
- od t Board of f I p iz — H
anagement Board of Construction Projects — Hung 94,207,673 ; 94207673 94,207,673 _ 04,207,673
Son Town
- Project: Tnfrastrictore construction — Diem Thuy
Industrial Park, [8C-hectare remaining pettion. -~ ¢+ |} )
+ Managemenr Board of Investiment and Construction
Projeciy — LDiem Thuy fdusteial Park (T80, remaining TAT, 042 533 - f61,042 522 Jaf 842 532 - el 042 532
portion) e
| Profect: Roud infrasiructure and land leveling for 4.3
hectares - Reratilewrent and workers frowsing i Hang 82 176 (i - G2, 1716 (0 N2, 176 (HKE - &2 TTA LN
Heamibet, Pho Yen Dm‘r:rr (e Thay IP - L80ha areq)
- Infrastrueinre construction - Diem Thuy Industrial
PTe onsttuetion - hem Sy dndustia §5,809,913 - 55,809,913 55,809,913 - 55,809,913
Park (18Cha} oo e et e e e
= Project: Infrastructure construction — Resettlement
- ¥ -
& workers’ housing for Diem Thuy Industrial Park 148,445,270 148:445.270 148,345,270 148,445.270
ot e t o S U | e
oject revenue: infiastructure watet supply for 400,703,707 - 400,703,707 400.703,707 400,703,707
residential area No.4 — Tan Thinh ward 1.
- Projeet: Tnlrastructure construction — Resettlement 35,083,000 i 15,983,000 35,983,000 i 35,983,000
ared No.1, Tan Long ward
- Wdter bllpp!} project fol Phun Hﬂ re’-;ei‘t]ement area 20,161,166 - 29161, 166 29,161,166 - ”9 161,166




Eniling of the period

Balance at the beginning of the vear

road Lo HX_R resid entla_i___ﬂl_'fa_,_ _PD P, TPTN

6. Bad debts . Recoverable - .. Recoverable ..
COrriginal cost Provision Original cost Provision
amoant amonnl
- Praject; Txem Thuy [ 180ha — Packapge:
Adjustment of water supply pipeline (Phase 1) ORERI o | reoeme teesen e
- Project: Infrastroctuee construction - Son Cam
Resettlement, Pl Luong Pistrict, Thal Neaven [ 387 605 000 - LIRT 605,000 1,387.605,000 - 1,387,605,000
menue — Package: Walcr supply installation
- Prq]cct In lra:struumru comstruction — Yen Gia T
12308 - 3 - 3
reselllement area, Tan *hu commune, Pho Yen District 08,000 12:308.000 12,308,000 12,308.000
- Project: Pressure testing and conogelion - . DN150
pipeline, Thai Napyen Universily area (Capital 138,185,000 - 138,185,000 138,185,000 - 135,185,000
Construction Consulling ISC}
- Project: : testing—Student dormilory, Thai
Project: Pressure testing—Student dormitory, Thai 15,300,000 ; 15,309,000 15,309,000 . 15,309,000
Nguyen University . R —_—— ,
- Project: Water pipeline relocation — Rescitlement
area No5, National Highway 3 Bypass, TN 1,184,000 - 1,1 ELEGI{}{} | 1,184,000 - 1,184,004
- Project: Belocation of ]:rlpelme due to site clearance : .
7064163 - Lad |, . -
for Project: Road t Zone 3, Quan Trien 1 J6d 1,632 170,641,632 170,641,632 170,641,632
- Project: Relocation of domestic water pipeting along
the North-South road — 1o Xuong Rong Urban Area 2E7 AN 618 - 28T 401,608 287,401,618 - 287.401,618
Pm_Tect
- 1 R 10 1, {d t t 1i _
Project; Relocation of domestic water pipeling on 169,077,608 . 169,077,608 169,077 608 ] 169,077,608
National Highway 3 Bypass, Thai Ngoyen N e R
- I'roject: Relocation of water pipelines within si
roject: Relocatton of water pipelines within site 98 448 900 ) 28,448,500 28,448,900 - 28.448,900
clearance scope — Phase 1, VB road project
-P I wat Ii Thai Ny
rojoct Relocasion of water pipeline — Thai Nguyon 323,550,952 . 323,550952] 323,550,952 . 323,550,952
— Cho Moi road investment project T
-] L t: Ilo X R 1] i - -
Investment project: o Xuong Reng Urban Area 320,653,079 - 320,655,079 320,653,079 . 320,653,079
Package: Water supply svstem _ T
- Nalional Highway 37 renovation pr O_JCCt 3_12,'0_1’3 (3 - 33203203 332,052,013 - 332032013
e i | ] A -
I‘ﬂJLLL Fipeline relocation due to site clearance for 17.453,711 i 17,453,711 17,453,711 i 17,453,711




Ending of ihe period Balance af the beginning of the year
6. Bad debis .
Original cost Rocoverable Provision (Jriginal cost Recoverable Provision
amount amount
- Inlrastrociure consttuetion project — Residential )
arcasNo 3 and Nod, Trang Viongward _ 11,418,000 -_ ...... | 10418000 11,418,000 B 11,413,000
- Clean water supply project in Dong Ldu COMmImune 533,737.276 - 523 ?312?6 523,737,276 - 523,?3?,2?6
- Clean water .E-U]Jp[‘v’ praject in Ticn Phong COMITNING 663, |97 197 66_1 197,197 663,197,197 - 6ad, 197, ]‘}?
- F’rmect Watel supply for 1. Enh ﬂnn commune, Dong
Hy District, Thai Nguven (Rural Water Supply & G038, 708 - 00,038,708 Q0.038,7T08 - U038, 708
Samitation Center, Thal Nguyen)
- Project: Waler supply for Linh Son commune, Dong
Hy Distiict, Thai Ngwyen (Rural Water Supply & 50,671,478 - Q0,671,478 00,671,478 - 90,671,473
Sanitation Center, Thai Ng_u}'en}
- Dong A Hanol Intemational Yo Stock C:Jmpdni.e 2085543 a1 - 2,085.543.601 2,085,5343,601 - 2.085,543,60]
(;Thillj{]m An Investmenl amd Trading Cmnﬁ.’r:ruLtmn 308,089,752 i 308,089,752 308,089,752 _ 308,089,752
0
- Cnnbulunj;;ﬂd z-un.f.e?u{éa;;';nn pmpanng
feasibility report for Water Supply Project ~ Dung Hy $8,940,200 ; 88,940,200 $8,940,200 - 88,940,200
Industrial Cluster { Watech Construction Consulling ;
18C)
- Consulting on stock issnanec to increase chaiter
capital (Vicinam Commercial and Induostrial Sceuritios 35,000,000 - 35,000,000 35,000,000 - 35,000,000
IRC)
- Road surface repair on Quang Trung street (Hoang
- FQE 400,000 LR, 400 U0y - 198,400,000
Nam Construciion Investment JSC) 198,400,000 ] ’ ’ i
- Advance pd}ment {50%4) for ElEClrlLd] syslem
installation — An Lac Vien Project (Fla Thanh |'rading 408,445,089 - 408,445,089 408,445 039 - 408,445,089
and Installation Co,, T4d.)
- Consulting and preparing feasibility study - Project
to upgrade water treatment technology — 'Tich Luong - -
350,000,000 350, 000, G0} 3503, 000, 0} - FI0.000,000

Water Plant (Hung Long Canstruction Consulting Co.,
14d.)




Ending nfl the periail

Balance at the beginning of the year

6. Burd debiy —_ . .
(riginal cost Recoverable Provigion Ovriginal east Recoverable Provision
amount ' rmouni
2, Congnliing Activities 13,154,627 - 13150627 13,159,627 - 13,159,627
- Survey and design of the water supply tlom — Viel o ,} o ) - N
X 2.303.41 - 2 50 303, - ;
Bac Road Upgrade Projeet (Phase 1) L303.414 503,414 2503414 2503414
~ Survey, desi d i ifvesioe
urvey, design, and proparation of investment 10,656,213 . 10,656.213 10,656,213 - 10,656,213
estumates
Total 9.343,802,745 - 9343 802,745 | 9343, 802,745 - 9343 802,745




7. livenfories

____Lnding of period balance

Balance ai the beginning of the year|

Cnns.tn_:_::tiun in-progress o

R . Costprice 1 . Provision Costprice |  Provision

- Raw materials; o 15,565,053,543 (2,034,160,202)) 12,872,677,499 {2,034,160,202)
- Tools, instruments; i 206,242 271 (89,300,000) 216,750,656 | (89,500,000)
- Work in progress; ] 698,396,619 | 698396619,
- Finished goods, L 211234 (911,531) 8002005 (11.331))
Total 16,479,903.667 (2,124,571,733} 13,795826,869 |  (2,124,571,733)
Ending of period balance Balance at the beginning of the year

8. Long-ferm unfinished assets . . Recoverable . Recoverable

Cost price Cost prige
e amount | amount

- Anvestment and construction 7883619639} - 8,328,022,863 -
+ Water supply project for Son Cam Phu Luong arca (Cost of
surveying and veritication ol survey documents, construction cost :
eslimate) e N 13027274 L 130,772,727 R
+ Project: Consuftancy for detailed planning design at a 1/500 seale for
the Southern Lake Nul Coc Lourist Arca project 458,333,333 _ ... 458,333,333 ]
+ Project: Consuitancy for the upgrade :and expansion of the concrete
road leading to the North of Vor Phun Tsland 1,660,671,297 | 1,705,329 630 i
T Third-level network project . | TERITS019 | 836,522,510 |
+ Preject: nstallation of & DN 10 Waler Supply Pipeline on Trang
Hoe Road. Phu Luong Commiune o o 209,204,014
+ Project: Investment in the waler supply pipeline within Diem Thuy
fndustrial Park s _ 14784250 L L 174,707,407 :
. Other works, ete N o " .. 31,333,333
|+ Lhai Nguyen Cily Water Supply System Development Project | 4,372,118,954 | +991,023,923
- Major repairs of fixed assets finfrastructure works): refocartion of
water supply pipelines, ete. 32,359,696 ] 33,577,355 |
Totul 7,916,479.335 - 8,361,600,218 -




9, Increase, decrease in fangihle fived assets

Machinery amd I'rapsporiation and Management
Ttemn Buildings . pbrt equipment and [Other fixed assets Total
equipment tranamisgicen mesns
tools

4. Cost of tangible fixed assets e .- R U

Balance at the beginning of the yeay | 240,401,875,640| 233,119,604,335|  622,655,417,394 741,738,636 1,291,634,545;  1.098,210,27G,5350
|- New purchases S L .. AA444.400,733 _ _ £,444,400,733 |
Awfomatic Water Resotrces Monitoving

Svsteon (Water Supply Enterprise No Ij | ] 1,803,293,333} |

Studge Dawataring Presy (Wom NC

Water Treatment Plant) - a4 I 107 4060 _ o
[ - New canstruction investroctis 97,682,612 947,684,612
Constraction Project: fnstalfation of

FDPE DN nd JINGS Water

Pipelines on Phan Dint Phung Strect B Pledeld) oo 1. 1 07 GRuaf2
- Disposal of fixed assets ¢t SO R - ™
Lnding of the peried balunce 240,471,875,640 235,661,694,680 622,655,417,394 741,738,636 1,291,634,545|  1,100,752,360,895
b. Accumulated depreciation i B I U I N . .
Balance at the heginning of the year | (I03.877,593,673)|  (121,014,652,392)|  (266,604,599,740)|  (677.107,314)|  (1,291,634.545)|  (493,465,5%7,664)
- Depreciation during the perind 1 (3702934350} (3,390,663, 978)]  (12,042,794.752)  (14,204,688) oo 2L150,628,268)
- Disposal of fixed assets e e .. .. e T
Ending of the period halance _.. | (107,380,528,523) (126,405,346,370)|  (278,647.394,492)| (691,312,002); (1.291,634,545)]  (514,616,215,932)
¢ Net book value of tangible fived assets S R L . ]
Balunce al the beginning of the year o 136,524.281,967)  112,104.951,043) 356,050,817.654 6,631,322 - | 604744 682 B86
Ending of the period halance 132 821, 347,117 1069,256,348,314 344,608.022,902 50,426,634 - 586,130,144,9603

* Ending carrying amount of tangible fixed aysets pledged as collateral for loans;

* Cost of fixed assets fully depreciated bt still in use:

*# Cost ol fixed assels in pood condition, used for produclion

and husiness nperations:

Cosl

474,288,911,268 VND
165,547,343,220 VND

100,752 360,895 VND



* Cost of Oxed assets formed from welface funds:

Agccumulated
depreciation

Net book value

Cost
Accumulated
depreciation

Met book value

514,616,21 5,932 VNI
586,136,144,963 VNL
1,517.705.801 VK1Y

1,278.645.871 VND
239,059,930 VNI



It Increase, decrease in intangible fied assefs

i. Cost of intangible fixcd assefs

. - Balance ut the beginning o the year

- Increase during this period

- Ending of period balance

2. Accumulated depreciation

A 124,974,325

. 1.824,974,325

_ {994.990,385)

..o Balance at the beginning of the year
.. - Depreciation during the period

. - Linding of period balance
3. Net book vilue of intangible tixed agsets
....> Balanec at the beginning of the year

- Ending of period balance

i1, Prepuid expenses

A, Shmf_t_—_t_t;l_'m

- Other short-term prepaid expenses
b, Long-term N

= Cost of production tools and equipment

+ Cast ol administrative tools and equipment

+ Other long-term prepaid cxpenses
| + Cost of investmeut in water mcters

Total

| (109,498,398}

| (1,104,488.783)

| 329983990

720,485,542
Ending of period | Balance at the beginning
.. balamee ]  oftheyear |
. 127emE 0 48,720,000
15274998 48,720,000
1 10076357725 f 9,684,316,604
b 129789073 | 198,092 350
o 276724453 351,331,042
441,633185 ] 666,728,422

| 9222310904 . B.A6R.164,750

10,081,632,723 9,733,036,604




Ending of the perind

During this period

Balance at the beginning of the year

e

12, Pavable leans y i A t likely t.
Y Amount Amount ll{{El}i’ to Increase Deerease Amount moun . ely 1o
he paid he paid
2. Short-term payable loans 35,209.269,277|  35,109,169.277 17,416,157,271 17,754,270,429 35,547 408,435 35,547 408 435
~ Loan from the World Bank (Du Phu Luong 1,179,454,072 1,179,454,072 589,727,036 589,727,036)  1,179454.072|  1,179,454,072
Project, Dinh Ca Vo Nhai}
- Loan from Vietcombank {Project for
rehabilitation of Thai Neguven City water 422,247 (M3 422,247,043 - 372.654.750 794,901,793 T0A G793
5upph s*hhcm solar power. proqect)
- Toap from Norad + KfW Bank (Song Cong 35252 820 470 5,252,820470]  2,626410235 ]  2.626410,235 5,252 820,470 5,252,820.470
Town Water Supply Project) T
- ADB ost No. 251 Thai Neuyen Ciy 28.354,747,692| 28,354,747,692 |  14,200,000,000 | 14,165484.408 | 28320232100 |  28,320,232,100
Waler Supply System Development Project
b. Long-term payable loans 409,021,188,449|  409,021,188,449 1,295,384.016| 17419,801,818]  425,145,695,651]  425,145,695,651
- 1.0an from the World Bani (Du Phu Luang 3.538,362,231 3,538,362,231 589,727.036]  4,128,089.267)  4,128.089,267
PrnJch Drink Ca Vo Nhat — | 7-year term) .
- Loan from Norad = KEW Banlk (Song Cong 40901, 794,960 40.901,794,460 1626410235 | 52,528,204,695 | 52,528,204,695
Town Walcr Supply Projeet — l?n}ear term’} o
_ r .
Loan from Victcombank Tha Neguyen 236,336,207 236,336,207 236,336,207 236,336,207
(Solar Power Praject)
- ADR T.oan No, 2061-VIT: (Thai Nguyen 86,293,893 56,293,893 3,754,547 90,048,440 90,048,440
Cll}’ "ﬁr A[Lr Supph S» stem Prcucct} '
- 51 —
ADB Losn No. 3251 ~ Thai Neuyen Ciy 155258,401.658| 355258401658  1.295384.616 | 14.200.000,000 | 368,163,017,042 | 368,163,017.042
Water Supply System Developmeitt Project
b. Luans from reluted parties
Total 444,230457,726|  444.230,457,726]  18,711,521,887|  35,174,168,247|  460,693,104,086]  460,693,104,086

2

S o



13, Trade payables

4. Shortterm trade payables

_ Ending ol the period

Balance at the beginning of the year

- DNP HAWACO Joint Stock Company

|~ Green Burope Plastic Co., Ltd.

Lixploitation Company {raw watcr)

- Thien Hai Thai Nguyen Co., Lid.

capital portion)

fPackage, Construction of new water supply network}

Wajer Treaiment Plant}

Consulting JSC
+ Penjubles fo other comivactors

- Payables 1o other suppliers

b. Payables to reluted parties

- Thai Nzuyen Clean Water Construction Co., Lid,

Amownt Amount ll%(ﬂl}’ 1o Amount Amount hFu:l}r to
i bepaid - 4 he paid
e 53,701,131,721)  S3,701,131,721]  74,516,499,181; 74,516,499,181
448,243 200 4482432001 F98.056,240 798,096,240
| 2051760605 2,051.760,605 B29.047.940]  823.047.540
- Vietnam Dridge and Road Lonstructmn Consulting Joint Etﬂck
. SO0BTELOIS|  S90B7R201S| 590872915 5908782915
- Thai Neuven One Member Limited Lmblhw Imgatmn
42593859411 4259.385941|  2276465728|  2.276.465,728
1,112,249318]  1.112,249,318]  1,120,640,918]  1,120,640.918
- Song Lcng Town Water Supply Project (Dvmcrs connterpart
| 230099ss| 230,099,155 1482.471,810| 1482471810
- Song Cong Town Water Supply iject (State budg,et pcrm::rn) _______ - | - 5.291,302,618| 5291302618
- Thai Nguyen Cily Waler Supply System Development Project 21,504,416.023 21,904,416,023 37.852,570,738)  37.852,570,738
+ Consortium of Vietnam Bridee and Koad Construction
Consulting J5C - Vietnam Water and Exvironment Corporation
4,320837,459| 1320857439\ 16000574851 16,600,574857
+ Corsortiwn of HHai Duong Hydradic Construciion J1SC - Minh
Thonyg Co., Lid - Ewropean Pump JSC {Puckage. Consiruction of
194198083381 19,419,808 538  20,085225581| 20,088225,881
+ Partnership of Amvcon Profect Consulring Co., Ltd and Watech _
407,908,007 1 401,008 007 404, 998,007 401,998,007
) TRI77I 009 761,771,909 764,771,099 764,771,999
17.786,094.564 17,786,004, 564 {18937 120,274 18,957 120,274
616,460,981 616,460,981 616,460,981 616,460,981
016,460,981 616,460,981 610,460,981 616,460,981




T otul

54,317,592, 702

75,132,960,162

75,132,960,]1 62

- Value Added Tax (VAT

54,317,592,702
T Balance ai the
14, Dividends and profit payabie ]i.ndmg. of the beginning of the
period
e e year
- Dividends distribuied to other sharcholders 236,091,868 B -
- Dividends distributed in respect of the State-owned capital 6,500,304,000 -
‘Total 6,796,995,868 -
Beginning of the | T'avable amount Amount paid Bialance at the
15, Taxes and amounis payable fo the State g +g - . p beginning of the
period during the yeur | during the year year
a. Payables 6,762,884,283| 7.895.800,150 9,167,137,493)  3.491,546,950
- Value Added Tax (VAT) _ : . R :
- Corporate Tucome Tax (CTT) ) 6,417,724,8400  5,025,923,656 6,417,724,840]  5,025,923,656
- Personal Tncome Tax (PIT) 35,288,885 475,100,165 432,959,714 77,429,336
- Resource Tax 91,881,430 563,102,570 354,520,530 100,434,470
- Envirommental protection [ [ig_r__q_:}ny_r_:_e:%l_ic wastcwatcr 217,985,138 1.479,230254 1409470909 287,739,488
- Other taxcs - 352,443,500 352,443,500 1 -
b. Receivables 475,300 | - - 475300
- Nen-agricultural land use tax, personal meome Lax, ele. 475300 473,300




Balunce yut the heyinning of

Iﬁ. Pa._vafl.-'e expenses Ending of period balance the year

Short-term payable expenses

- Natural Disaster Prevention lund of Thai N guyen Province 780,333,000¢ 780,333,000

- Somyg Cong Water Enterprise: Roole DT 266 {AB transimission line at the ';'10115 C nng
interscetion, from Song Cong intersection to the DHem Thuy roundabout; Project:
Replacement, renovation, and upgrading ol the watcr supply pipeline — part of the
TIN30O waler supply project for Diem Thuy Industrial Zone (from Song Cong

mlersection to Dicm Thuy Industrial Zonc))... o L _ 384667933 384,667,953
- Coomgtruction enterprise lor water supply projects (Water suppl}r pI'D_fECt in Linh Son
Comunune - Dong Hy Disirict; Water supply project in Tien Phong Commune} 73,479,965 73.472.965
- Project for the construction of DIN30O water HuppT}? pipeline for Diem Thuy Industrial L
Zone; Consulting and project verification of the bidding documcnts for the water supply 4
system of Song Cong Whadusteial Zome oho. 569.551818 591,051,818 o
- Interest expenses [or projects and constructions 2,826,336,957 2,823,047 206 e
- Other payable cxponses e . 463,564,045 388,564,045
Total 5,098,153,718 5,041,143,987 =
Balanee at the bezinning ol £
{7. Other payables e . ..{ ‘Endingof period balance theyear [
a. Short-term payables — B R
- Excess assels pending resolution 3,326,530 1 3,326,530
- Union funds e e ] R T 158,790,793 90,912,796
- Social insutanee . . 670,031,819 |
- Health insurance N N ngas43le
{ - Fayables [or privalization (Dividends, latc pa}rment ﬂf interest to the State) _16,524.362,362 16.524,362,362
| - Unemployment msarance e o 2233h50e T
| - Drainage servics [ees e e BT 9.726,908485 | 12,640.210.460 |
- Other pavables and ducs o o 1,436,134,407 | 1,438, 874,817
b. Amounts payable to refated parties B - . S

Total 28,690,600,221 30, 697 686,965




18, Equity :

. Statement of Changes in Equity
Ftems under owner's equity
Ttems Contributed charter Other owner's . . Irvestment and
. ) Betained earpings Taotal
capital equity development fond

Opening balance of the last year 160,600,006,000 109.463,185,448 | (100,417,758,463) 31,805,737,519 200,851,184,504

- Increase in capital daring the lasi
rear B ' R O U 817,159,043 ... 817,199,043

+ Investment and development fund _..817,199,043 817,195,043

- Prolit from the Jasl year i 18081236975 | 18,081,236,975

- Decrease in capital (Profit -5
distribution) e e 2,723,996,810 ... 22723,996,810 o
Opening balance of the this year | L60000,000,000 | 109,463,185.448 (55,060,518,298) 32,622,956,562 |  217,025,623,712 ‘

- Incronso in capital during this year et N . - | TmM3deles| 174363163 |
+ Other owner's equity b R N -

|+ I'und allocation 1 o o 7.743.463,163 _7.743,463,163

- Profil from this period e 17.087,298,234 _17,087,298,234

|- Other inereases o I S DR -

- Profic distribution o ssnssgrs| 25,811,543,876

Fuoding of period balance 160,000L,600,06G0 109,463,185,448 {113,784,763,940) 40.366,419,725 216,044,841,233




E:_]_)u_tuiis ol Cnnlribulge_d g_gpj_t_ﬂl

|+ Other shareholders (11,7673)

- Other capital of the owners {assets transfered from the water supply cnterprises of the
districts, budget capital allecated for project implementation)

Bzbance at the

- Development investment Tund

- Retained earnings

Tuotal

¢. Capital transactions with shareholders and dividend distribution, profit allocation

- Owner's invesiment capital

- Dividends peid

(’J]f‘}ff_z_r'_q{z__.'_ — Dividends distributed i respect (ﬁ‘!hgﬁ{@‘g—ﬂw'nﬂd capital

+ Dividends distributed 1o the strategic investor (Dong A International Group Joi

.t Dividends distributed to VBIC Vietnam Jolnt Stock Compary
+ L y;f{:gfq{?gg_dfsn'r’b ureai fo _r:r_iherr sharebelders

d. Share

- Number of sharcs authorized for issuance

. Ending of period |

Ending of period | beginning of the year
160,000.000,000 160,000,000,000]
67, 632,000,600 67,632,000,000
63, 600,000,000 _ 63,600,600,000
_____________ 7,951, 000,000 7951000000
18,817,000,000 18,817.000.000
_109,463,185.448) | 109.463,185.448
40,366,419,725 32,622,956,562 |
L. {833.784.763.940) - (85,000,518.298)]
_ 216,044,841,233(  217,025,623,712
This year Last year
i 160,000,000,000 | 160,000,000,000
______ 15,520,000,000 | -
6,560,304,000 -
6,363, 200, 000 -
TTL2H4T.000] i
 1,825,249.000 .

" Balance at the
__beginning of the year

------



- Number of shares issued to the public

- Number of treasury sharcs repurchased (ireasury shares/self-reparchased shares)

- Nunther of shares vuislanding e 16,000,000 16,000, 0040
+ Common shares el £6,000,000 . 16,000,000
- Par value of outstanding shares i 10,000\ .. 10000
d. Dividends _ This year Last year
- Dividends declared alter the reporiing period %) 9.70 ——
Balance at the
¢. Reasons for increases/decreases in items of the company’s equity Fnding of period | beginning of the year
- Developmeni imvestment fund o o o B 40366 419,725 12.622.956,562
« Oiher fimds: i 3.921,842.705 1,865 076,942
+ Reward fund 1204184838 . 693,433 540
+ Welfure fimd ~ B i L 2ATR 397018 923,457,522
+ Welfare fund formed fixed asyels 239,059 930 248 163,880 |
g. Income and expenses, profit or loss recognized directly in owner’s equity according to specific acconmting standards
19. Foreign exchange differences This year Last year
- Fxchange dilferences ansing from the translation of financial stlements prepared in g
loreign currency into YND; SO - B
- [ixchanpe differences arising from other causcs {specify the reasons). - -

), Off-balance sheet items

The reecivable from the water supply debt of Gia Sang Steel Rolhing Joinl Stock Company, amouanting 1o 34,145,675 VND, has been wrilten ofV

duc to the company's bankmptey.



VI. Supplementary information for items presented in the income statement

1. Revenue from sales and services (No 01) e Q2 2026 ..Qz2m3
- Revenue from sales e R J
+ Tue Duyen, Tich Luong, Nam Nui Coc. Song Cong Laterprisc 59,975,318.940| _ 37.029.398,740

+Trai Cau Linterprisc
+ Dai Tu Enterprise

+ Vo Nhai Enterprise

+ 'hu Tuong Enterprise

+ Diem Thuy Enterprise
+ Thinh Due Enierprise
+ Materials

- Revenue from Construction conlract

Taial

2. Revernue deductions {No 02)

3. Cost of goods sold and services rendered (No 11)
|- Costofgoodssold

- Cost of construction activities

105,749,920 108 044,400

B 735,964,000 879,626 800
391,294,000 415,417,040
159,890,640| 160,242,240
305,732,660 486,385,260
275,362,440 395__345_,_@9_.

8,450,000 oo 11,850,000

... 35,594,127 49,133,630

_ . 999,739,509 165,370,048

_ 63,203,095,836

59,701,716,758

Q2 2026

Q2 2026

33.272,465,245

915,549,188

Total

_34,188,014,433

Q22025 g
Q22025
31.336,577.834

119.437.499 |

31,456,015,333




Q22026

Q22025 .

Q22026

Total

150,490,467

... 130,490,467

6. Financial activities expenses (No 23)

Q22026

4:93 9348{}7@{:’_(} R I

- Interest expense R S

- Foreign exchange loss

7. Other income (No 31}

- Oher ineome

Total

_1,295,384,616

Q2025

Q22025

... 161,371,377
161,371,377

9,031,247,008

8,231,165,163

17,282,452,173

Q22026

.. Q22025

226

- Fipcs

Total

9. Selling and General and administrative expenses (No 24, 25)

8. Othier expenses (No 32) o . -

Q22026

2261

1,119
119
Q22025

182,795,276

a. General and administrative expenses incurred during the period (No 25)

- Salarics and wapes of administrative stall”

- laxes and other statulory fees

- Administrative expenses e U §

Q2 2026

182,795,276,

5,226,156,740

5,461,280,4068

3.841.506,612

3.679,327,053

36,090,020

314,864,241

367,438,410

397,020,000



b. Selling expenses incurred during the period (No24)

- Dutsourced serviee expenses (Installation and removal of meters; Inspeetion and maintenance of

clean waler meters)

- Salary expenses

10, Operating expenses based on business performaince

- MatcriaI CnStS . Cm e e - P W oeear amim a e = = m s emaa e e m e e s s emr s e aam smaara e e e e e e s

- Depreeiation cosis
- Costs of services purchased from external providers
| - Other cash cxpenses

Tuotal

- Othercash expenses e e et & e e e+ o =

- Other general and adminisirative expenses

_.3:891,661,660

- LabDr GOStH PECTIRTPI mmrmas i ormmmr e s mr w wears e am o= e rmmmm m———— drmr e e e ——— B e = - ——rm == - e rem -
10,624 343323 |

781,121,652

1,070,069,172

. 1,711,544,630

... 194,387,558

. 10.217,983,019

_ 797,595,548

4,905,572,929

3,235,290,249

Q2 2026

cms

1,285,634,070

384,648,610

5,082,205,478

19,276,002,351

18.047,148,340

30,070,638

5,817,437 629

..46,265,844,960 |

Q2 2026

| 10,559.455,848
20,853,333

10,239, 787,588
 47849,450,587

Q22025

a. Current busisiess income tax charge (No 51}

- Profit belore tax

11.5(6.,556,832

574,933,115

fnwhich. - Profit before fax of the joinr-stock sector

~ Prafit before tax of the compnines and wards secior

13,347,185,609

2,299,166,629 |

(1,440,228 777}

(1,724,233,514)

- Non-deductible expenses when calculating Corporate Income Tax

182,795,276




- Adjusiment of income [rom the communes/wards sector assigned by the State for the Coampany to
manage

- Taxable income

- Tax rate

13.347,185,600

20%

1440228777 | .

1,724,233,514
2,481,961,905

20%

Corporate income 1ax payable at the end of the period

b, Deferred income tax expense (Vo 52)

2669437123 | .

| 456,392,381




: y " y -to-d .
VII |Supplementary information for items presented in the statement of cash flows Y::; :: Q;t:h?: ;::?E \“::; ;T;;t:ﬂ::::;:'e
Actual proceeds from borrowings during the period - -
2 |Principal repayments made during the period 17,758,030,976 17,928,940,639
- Bac Kan — Thai Nguyen Regional Development Bank (WB Loan) 589,727,036 589,727,036
- Loan from Norad and KfW Bank (Song Cong iject} 2,626,410,235 2,626,410,235
- Bac Kan — Thai Nguyen Regional Development Bank (ADB Loan) 14,169,238,955 14,015,139,503
Water Plant and Investment for the Rehabilitation of the Water Supply System in Thai Nguyen
City) 372,654,750 697,663,865/ 577>
VIIL Other information Ty
According to Official Letter No. 2004/UBND-KTTH dated November 22, 2010, regarding the financial mechanism for Thai Nguyen Water Joint AAl
Stock Company, issued by the People’s Committee of Thai Nguyen Province: "‘j‘f‘_'[.l';
Alter the handover, the Company is required to maintain separate monitoring and take responsibility for organizing its production and business "?f’,’
operations, expanding the distribution network, reducing costs, and improving operational efficiency. T

In the event of losses due to objective reasons, the Company shall report to the relevant provineial departments and agencies. Based on current policies
and specific inspections, these agencies will coordinate to submit a proposal to the Provincial People’s Committee for consideration and resolution,
Therefore, the Company has been monitoring separately the business results of the equitized area and the districi-level areas, with details as follows:

- Appendix 01: Business performance report of the equitized area;

- Appendix 02: Business performance report of Trai Cau Water Enterprise:

- Appendix 03: Business performance report of Dai Tu Water Enterprise;

- Appendix (4: Business performance report of Vo Nhai Water Enterprise;

- Appendix 05: Business performance report of Phu Luong Water Enterprise;

- Appendix 06: Business performance report of Diem Thuy Water Enterprise;
Approved on July 13, 2026

SSLALLITE

Preparer Chief Accountant o - eral Dire
: /7 CONG TYNZ
il S (o[ CO PHAN \3
%}?mf{}{)--" | I: NUGC SA4
i \5\THALY
Nguyen Thi Thanh Minh Nguyen Minh Phuong @L___F 3 Ngayen Xuan Hoce



APPENDIX (H

MID-YEAR INCOME STATEMENT - EQUITIZED AREA
Accounting period from April 1 to June 30, 2026

Crrrescy wunit: Vietnamese Dong

Tteras Xo Mot Quarter 2 Year-to-dale
Year 2026 Yeur 2025 Year 20206 Year 2025
[ 2 3 4 5 ) 7

1. Revenue from sales and services | M | 61,247,249,016| 57,652,001,058] 116,685,614,605]  109,273,350,134
2. Rovenue deductions 02 - - e e T
3. Nel revenue fram sales and services (10 = (1-02) 14 61,247,249,016|  57,652,001,058  116,685614.605) 109,273,350,134 :
4, Cosl of goods sold and sorvicos rondercd 11 31,591,865,707)  28,310.490,190|  59.701,960,424 56,987,460 210
5. Gross profil from sales and services (20 = 10-11) 20 29,655,383,309] 29,332, 500,868]  56,983,654,181 52,2485,889.915 f
6. Profiti(ioss) from the salc and disposal of investment property 2] S SR e
7. Finaneial sotivities income | 22 do 150.490.467) 161371377} 632,706,818 169,419,948 57
8. Financial activities EXPENSES 23 6,194.615.805)  17.233.259,560 13,332.747,.507 24,723,233,853
-t which: Interest expense 24 4899.231,189 | 5,998998,469|  12.037,362891] 13750311689
9. Sollingexperses 26 52006079640 45084049841 975,501,860 £,992.920.763
10. General and administrative expenses 26 o 51]6?,124_,624 O 3.270,256.915 0,.394.427,14] 9,537,524,796
11. Operating profit |30 =20+21+22)-(23+25+26)] 30 15,347,185,383 | 2,481,960,786 | 25,129,594, 491 | 9,201,628,451
|2, Other meome o 3 _ i o226 1019 23,790 650,002,122
13, Other expenses . 32 - 182,793,276 | | 182,793,276
14. Other profit (40 = 31-32) 40 | g LR {(182,794,157) 23,790 467,206,846
15. Aceounting profic before tax (S0 = 3i+di} o se 13,347, 185,609 2,209 166,629 25,129,6018,281 9,608,835,297
16, Current business income tax charge _ 5] N 2669457123 4406 392 381 5025923656 1,970.326,115
117, Deffered business income tax charge 52 - - - -

18, Ncet profit after tax {60 = 50-51-52) bl 10,677, 748,486 1,802, 774,248 20, 103,694,625 7,098,500,182




APPENDIX 02

MID-YEAR INCOME STATEMENT - TRAI CAU WATER ENTERPRISE
Accouniing period from April I to June 30, 2026

Currency siit} Vicinamese Dowg

Ltoms No Note Qunrter 2 Year-to-date
Year 2026 Year 2025 Year 2026 Year 2025
1 2 3 4 5 £ 7

1. Revenue from sales and services o ) ﬂl 108,597 920 108,044,480 209,074,880) 209,161,680
2. Revenue deductions e 02 - O :
3. Net vevenne from sales and services (10 = 01-02) 10 HI8.597,9200 108,044,400 209,074,880 209,161,681
4. Costof goods suld and serviees rendered 1 145,047,531 216,987,275 321,027,144 410.992,524)
5. (zrogs profil from sales and services (20 = 10-11) 2 (36.449.611)] (108,942,875}  (111,952,264) (201,830,644
6. Protit/{loss} from the sule and disposal of investment property | 21 o _
7. Financial activitics income 22 o - - - e
8. Pinancial activities expenses A 23 - : - g
A which: Imerest expense 24 - R }
9. Selling oxpenses 26 0A98746) 33352407 86111953 43777166
10, General and administrative expenses 26 5923678 9951429 16,821,401 18,136,786
11. Operating profii [30 = 20+21+22)-(23+25+26)] 30 (T7,872,035)|  (152,246,801)|  (214,885.618)|  (264,064,596)
12 Ohor ncome N - : : :
13, Olber expensas | - 32 il - - -
14.Other profit 0 =31-32) 0 e | : : o
15, Accounting profit before tax (50 = 30+40) S0 || aTass|  asuaessin|  GUSSIS)  (264064,596)
16, Current business income tax charge 1 - - S
17, Deffered business income tax charge 32 S - ) S
18, Net profit after tax (60 = 50-51-52) 60 (77,372,035 (152,246,801  (214.885618)|  (264,064,596)




APPENDIX 43

MID-YEAR INCOME STATEMENT - DAI TU WATER ENTERPRISE
Accounting period from April 1 to June 30, 2026

Currency nnit: Vietramese Dong

Ttems No Note Quarler 2 Yeur-to-date
Year 2026 Year 2025 Year 2020 Year 20125
1 2 3 4 5 6 7
1. Revenuc from sales and services 01 767,756,000 379.02G,800 1,454,590,800 1,478,205,044)
2 Revenue deductions 02_ | | S IS
3. Net revenue from sales and services (10 =~ 01-02) o 767,756,000 8796268000 | 1,454,590,500| 1478205040
ﬂqﬁt_o_f:_ggnc!ﬁ_gg]_q_agq gorvices rondored 11 ) F01,454,1%4 712604790 1369987691 1,400,490,413
5. Gross profit from sales and services 20~ 10-11) 20 1. 66,301,816 4 167,002,000 | R4603,109] 77,714,627

6. Profiti{loss) from the sale and disposal of invesiment propery 2] _ ]

7. Financial activities income o 22 - - - -

8. Financial activities expenses L2 - T - -
- I which: Interest expense 29 - S SO
9 Sellimg expenses 2 198,796251) 103,301,502 300812234 196487517
10. Geperal and administrative expenses S 26 63,926,064 82,857,081 F17,158,446 134,300,415
11. Operating profit [30 = 20+21+22)-(23+25+16}] 3 (196,420,499} {19,136,663)| (333,367,571))  (253,073,305);

12, Other income R 3t i - - -

[13. Other expenses 32 - SO IO -

14. Other profit (40 = 31-32) 40 e T - - -
15, Accounting profit before tax (S0 =3ﬂ+4ﬂ} B 1L _(196,42_0,499} (19.136,663) (333,367,571} (253,073.3035)

16, Current business income tax charge ) 31 - - - -

17, Deffered business income tax charge n2 U R . - -
18. Net profit after tax (60 = 50-51-52) 60 (196,420,499)|  (19,136,663)| (333367571  (253.873,305)




APTENDIX 04

MID-YEAR INCOME STATEMENT - VO NHAI WATER ENTERFRISE
Accounting period from April 1 to June 36, 2026

Currency nnit: Vieteamese Dong

Tomms Ne Note Quarter 2 Year-lo-daie
Year 2026 Year 2025 Year 2026 Year 2025
1 2 3 4 3 6 7
L. Revenue from siles and serviees ] o1 395,518.000]  415,417,040) 766,121,280 811,057,280
2. Revenue deductions e e 02 S D I - e
3. Net revenuc from sales and sevvices (10 = (1-02) 16 395518000 415417040 760,121,280 811,057,280
4. Cast of goods sold and services rendered 11 o 4523436069 450,744,020 366,912,097 820,557,664
5. Gross profit from safes and serviees (20 = 10-11} P R (96,825,669)1  (41,326,980) {200,790,817) {79.500,389)
6. Profitf{loss) from the sale and disposal of investment property 21 |
7. Finaneial aetivities income ] 22 __ - . — T
B. Financial activilies expenses 23 201,734,390 26,564,029 43,468,780 53,128,058 |
- Bt which: Inferest expense ) 24 21734390 2a30.95% 43,468,780 30,223 234

9. ScHing oxpenscs e 26 272,220,150 125,840,772 376,773,254 230,410,788
10. General and administrative expenses | 26 32,932,220 38,106,039 61,655,424 71,272,512
11. Operating profit [30 =20+21+22)-23425¢26)] 30 (423,712,429)] (230,837,820)  (682,688,255)  (434,711,747)
12, Other income 31 - - -
13. Other oxponses I 32 : - - -
14, Orher profit (40 = 31-32) _dn - - - -
15, Accounting profit before tax (S0 = 30-+40) _ 20 (423,712,429)] (231,837,820)  (682,688,255)|  (434,711,747))
16. Current business income tax charge _ 51 . e b e T
17. Deliered business income tax charge LA - - - -
18, Net prafil afler tux (6} = 50-51-52) 6l) {423,712,429))  {231,837,820) (682,688,255) (434,711,747}




APPENDIX 05

MID-YEAR INCOME STATEMENT - PHU LUONG WATER ENTERPRISE
Aceounting period from April I to June 30, 2026

Currency unit: Vietnamese Daong

Tems No Note Qua rter 2 Year-to-date
Year 2826 Year 2025 Year 2026 Year 2023
| 2 3 &4 5 4] 7
1. Revenue from sales and services 0 _ ~ - 169,256,640 164,242,240] 319,183,200 302,621,126
2. Revenue deductions 2 - -
3. Net revenue from sales and services (10 = (H-(2) 1 169250640 160,242,240 319,183,200 302,621,120
4. Cost of gonds sold and services rendered 11 353,?33,{_]!]_%___ 358,160,862 690,479,499 670,126,680
5. Gross profit from sales and services (20 = 10-11) 20 {184,537,362)| (197,918,622} £371,296,299) (367,505,560)
6. Profit/{loss) from the sale and disposal of invesiment properiy 2
7. Financial activities income 22 S T - - e
8. Financial activitfes expenses 23 18,514,481 | 22,628,584 37,028,962 43,237.169
- fn which: Inferest expense 24 18344484 | 226253841 37028962 45,257 169

O. Selling expenses 26 61,287,713 43,261,463 161,030,760 $0,330,462
10, General ynd administrative expenses 26 o 1emaos| isason|  asmianer  a7omsas
11. Operating profit [30 = 20+21422)-(23+25+26)] 30 (278431,959)  (Z7H257.680)  (535,068,783) (521,076,03%)
12. Other income o 31 ~ - i - -
13. Other expenses 32 : o -
14. Other profit (40 = 31-32) S u L I T - L -
15. Accounting profit before tax (30 = 30+40)) S0 ) | (2T8431,939)| (279257,680) .{535?12!&8,_?3_3) (321,076,039
16. Current business income tax charae o 51 - - - -
17, Deeffered business income tax charge 32 - - !
18. Net profit after tax (60 = 50-51-52) GO 278,431,959y  (279.257.680)]  (535,068.783)f (521,076,039




APTENDIX 04

MID-YEAR INCOME STATEMENT - DIEM THUY WATER ENTERPRISE
Accounting period from April 1 to June 30, 2026

Currency units Vietnarmese Dong

Ttems No Note CGearter X Year-tn-date
Year 2026 Year 2025 Year 2026 Year 2025
1 2 3 4 5 6 7

L Reveoue from sates and serviees | 01 SI4T24260  486345260)  940303,060] 680131940
3. Net revenue from sales and services (10 = 01-02) 10 514,724,260 486,345,260 940,303,060 680,131,540
4. Cost of goods sold and services rendered ll__ _ ) 903,515,340 1,392,028, 196 2,000,764,453 2329962277
5. Gross profit from sales and services (20 = 10-11) 20 (388,791,080)  (905,682,936)]  (1,660,461,393)|  (1,649,830,337)
6. Profiv(loss) from the sale and disposal of investmentproperty| 21 | | ]
7. Finanwial activities income 22 ] - o - -
8. Financial activities expenses _ 3 o - - - -
|- fn which: Interest expense. 24 . e -
19. Selling expenses 26 32,143,024 91,411,621 114,082,998 140,368,078
10. General and administrative expenses o 26 42857751 44,659,993 75,841,773 61,285,397
11. Operaiing prolit [30 = 2421+22)-(23+25+26)] o r (463,791,855)| (1,041,754, 5503  (1,250,386,1064)|  (1,851,483,812))
12, Oterincome 3l e : :
13. Other gxpenses 32 B - - . -
14, Other profit (40 =31-32y 40 il § - R -
15. Acconnting profit before tax (30 = 30+40) el (463,791,855);  (L041,754.550)|  (1,250,386,164)|  (1,851,483,817),
16. Corrent business income tax charge —1 i - L -
17. Deffered business income tax charge 52 - -1 - -
18. Net profit after tax (60 = 50-51-52) 60 (463,791,855)|  (1,041,754,5503]  (1,250,386,164)| (1,851,483,812)

e
A |
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