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THALNGLYEN WATER JOINT 5TOCK COMPANY

PITAN DINTI PITUNG WARD, THALNGUYEN PROVINCE

Form: Bila - DMNHN

flesned under Cirenlor No. 43/026/TT-8TC

Che Aprid 20, 2026, By the Ministry of Firance)

MID-YEAR CONSOLIDATED BALANCE SHEET STATEMENT

As at 30 June 2026
Currency wll: Vietnomese Dong (VN
| A-CURRENT ASSETS (100 = 110+120+130+140+150+160) | 100 | eseTiesaiTr | 115,031,084389
L. Cash and cash cquivalents ) 10 V1.01 18,540,036,870 47,968,138,720
1.Cash 1! 3.540,036,870 7,968,138,720
2. Cash cquivalents 12 ... 16,000,000,000 40,000,000,000
I1. Shori-term financial investment ) 120 VI.02 _26,000,000,000 10,00:0,000,000
1. Lrading sceurities ] 21 ; - -
2. Provision for declive in value of frading securities () 122 S -
3. Hold-to-maturity investments_ 123 20,000.000.000 | 10,000,000.000
4. Provision [or short-term held-to-maturity investments (¥) [24 i
3, Other short-term investmenty —— 125 - —
6. Provision for impairment of other short-term investments (*) 126 e
| I Short-term reccivables B 130 ) 36.976,638,753 35,423,768,455
1. Short-term trade receivables 131 V09.03 32,29%.627,571 28.323,678.461
2. Shori-tenn advances to suppliers 132 2354.020,721 §  2,532.809.311 |
3.Phii thungibdnginhan 133 | o D T
3. Receivables according to the construction contract progress
schedule 134 - -




Ending of period

BRalance at the

ASSETS No Note hulance beginning of the year
4, Other short-term receivables o 136 V104 _14,325,233,150 16, 773,523,402
3. Provision for short-term bad debts (*) 137 V1.06 -...{12,220,915,607) (12,220,915,607})
6. Assets shortage awaiting resolution 135 V1035 14,672,878 14,672,878
1V. Inventories L L vILo7 12,389,348,403 16,381,633,102
1. Inventorics . R 141 _21513,920.136 | 18,506,210,835
2. Provision for obsolescence of inventories (*) 142 (2,124,570.733))  (2,124,571,733)
| V. Bhort-term biological asseis e 150 i
1. Livestock held for single harvest (short-term) 1531
2. Seasonal crops or crops held for single harvest (short-term) 2 1
3. Provision for impairment of short-term hiclogical asscts (*} 153 o
VI, Other_current asses _ 160 965,068,151 | 5257,535,112
1. Short-tenm prepaid expenses ~ lal VLIl 78,891,107 124,446,954
2. VAT deductibles e 162 884,785,043 | 3,131.699.157
3. Taxes and other receivables from State budget 163 V115 1,392,001 1392001
| 4. Repurchase agreements of Government bonds L 164 B - | -
5. Other current assels 165 - -
B - NON-CLRRENT ASSETS (200 =
210422042304 24042504 260+4270) 200 ~691.751,051,531 1 710,452,027 418
I. Long-term receivables 210 S - e e
T Fixed assets 220 .. S87,086,310.817 | 605,897,361,532
| 1. Tangible fixed assets 22 V19 586,363,823,275 603,007,377.592 |



Tinding of period Ealance at the

ASSETS N Not
o oLe halanee beginning of the year

- CDSt e ems miem iim s mmres e = s e s s e s . 222 PR PR lJ]G1,56ﬂ3294,ﬂ38 l!lﬂﬂ!ﬂ18,2ﬂ3,ﬁ93

- Acoumulated depreciation (*) 223 | (516,194,468,763)  (494,950,826,101)

2. Uinance leasce asscts 224 - ™

- Accumnulated depreciation (*) 226 | I -

- Intangible fixed assets R N~ SO N Y L 720,485,542 1 829,983,940 |
- Cost S 228 | 1,824,974,325 1,824,974.325

fla

- Accumulated depreciation (*) 229 (1,104,488,783) (394,990,383),

ITI. Long-term hiological assets 230 N - - fei

1. Sic vit medi cho san phé‘m dphky 231 o - -

a. $iac vit nubi cho sin pham diab kv chua dén piai doan truémg thanh | 232 S .

b. 8¢ vt nudi cho san pham dinh kyd&n giai doan trudng thanh 233 o - -]

- Nguyén gia B .23

- Gid brf Khau hao huf k8 (*) e ] 285 o _
2. Ste vatnudi Loy san pham mdt lay daibgn | 236 —— i

3. Cdy trbng theo mi vy hode Wy san phdm mdt Bnddiban 1 237

4. Du phong ton thét 1ai san sinh hige dai han (%) 238

| IV, Investment property 240 | -0
.~ Cost_ 24 -

- Accumulated depreciation (¥) O N 5. B . N -




ABRETS No Note Endilzlfl;}:if: e heg:::::ingﬂ:;: II::::’EEH'
V. Long-term asscts in progress 250 VLL08 _7,916,479,335 3.361,600,218
I. Long-term uniinished production and business costy 251 i - -
2, Construction in-progress 252 7916479335 1 8,361,600,218
VI. Long-term financial investment _ 260 V1.2 86,579,239.844 | 26,359,540.,452
L. Tnvestment in subsidiaries 261 _ - A
2, Investment in joint-ventures, associates 262 86,579.230,844 | 86350,546,45
3. Equity investment in ofher enlities 263 - -
4. Provision for impaitment of long-term investmenis m other enlities ;264 | - -
5. Held-to-maturity investments 265 - -
6. Provision [or long-lerm investments held to maturity (*) 206 o -
VIL. Othier non-current assets 270 Lo 10169035 9s3ss1o6
1. Long-ter prepaid expenses a1 | v 0.069.021.535 | 9,333,519216_
2‘ Dalt‘l‘l‘ﬁd iﬂﬂﬂme 1ax assets e e e e ETE - - -
3. Long-tcrm sparc parts, materials and equipment 273 - -
4, Other non-cuirend assets e 274 . - -
3, Goodwill 279
TOTAL ASSETS (280 = 100+200) 280 787,622,143,708 25483111 807




RESOURCES No Nate Endil::fl:;f: e heg]i.‘:ll;?gc :.1? ::'I::t.:1 ;car
C -LIABILITLIES (304} = 310+ 330) 300 ) | 56%,871,048,618 606,073,495,990
L. Current liabilittes i 310 159,249 861,169 180,327,800,339
1. Short-term trade payables 311 VI3 | 550983689945 78,573,626,164
2. Short-term advamee from cuslomers 312 _6,216446,683 | 6,530,838, 108
3. Dividends and profit payable 313 | VLl4 6.796,395,868
| 4. Taxes and other payables to State budget 314 VL5 5.079,175,929 | 5,873.746,007
| 5. Payables to employees 315 .. 11,122,677,729 14,699,698,729
| 6. Short-term acerued expenses - 316 _VL16 5,008,153,718 5,041,143,987
7. Payables according to construction contract progress schedule 38 | - -
8. Short-term unearned revenue BELLS o
5. Other short-lerm payablos 320 ] VLT 29,221,608315 | 31,196,261,967 |
10, Shori-tevm loans and liabilities 32] VL2 | 35209,269,277 35,547.408,435
11. Short-term provisions for liabilities - 322 | '
12. Bonus and welfarc fands 323 [ YLIR 3.921.842,705 1.865,076,742_
13. Price Srabilization Fund L SO S - e
14, Government Bond Repurchase Transactions _ 323 S A -
| IL Long-term liabilities 33 o 409,621,188,449 425,745,695,651 |
| 1. Longerm brade payables e 3/ - -
2. Long-tern advance Trom customers 332 L - -
3. Long-ferm trxes and olher payables o State budget 2 A IR




RESOURCES

MNote

Inding of period
halance

Balance at the
beginning of ihe yvear

4. Long-term accrued expenses

6. Phii tra n6i bo dai han

5. Long-term unearned revenus

7. Long-term loans and liabilities

8. Converlible Bonds

10. Deferred Tax Liabilities

i1. Long-lerm provisions {or Habilities

L. Contributed charter capital

.- Preferred Share
2. Additional Paid-In Capital

b-EQUITY

VI.12

409,021,188,449

341 L

OO0, 000

- Ordinary shares with voting right

YL

_218,751,095,090

3. Convertible Bond Option
4. Other owner's cquity

5. Treasury Shares

6. Revalnation surplus

7. Forcign cxchange difference

425.145,693.651

...600,000,000

219,409,615,817

8. Investment and development fund

9. Other Funds in Gwner's kquity

I 411 160,000,600,000 160,000,000,000
4ia 160,000,000,000 160,000,000,000

4110 _ - -
] 412 _ -
A3 T
4i4 ] 109,463,185,448 109,463,185,448

415 L - -

] 416 _ - -

40,366,419,725

32.622,936,362




RESOURCES No Note Ending of period .Bnlfmce at the

balance beginning of the year
10. Retained earnings 420 (91,078,510,083) (82,676,526,193)
- Retained earings accumulated to previous period 420a (108,488,070,069) (101,135,936,436)
- Retained earnings of this period 420b 17,409,559,986 18.459.410,243

11. Non-controlling interests 429 - -
TOTAL RESOURCES (440 = 300 + 400) 440 787,622,143,708 825,483,111,807

Approved on July 18, 2026
a':l 1 UJJ f ‘“\
Chief Accountant ,,f ~Ge eral Directo
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THAINGUYEN WATER JOINT STOCK COMPANY
PHAN DINH PHUNG WARD, THAI NGUYEN PROVINCE

Form BO2a - DN/HN
{lssued under Cirenlar No. 43/20267] r-8re
On April 20, 2026, by the Ministry of Finance)

MID-YEAR CONSOLIDATE INCOME STATEMENT

Nguyen Thi Thanh Minh

Nguyen Minh Ph uong

o _ i
o II?..-'H.- == ‘l'-.
g AT

[ .

SLUEN . Nega

e

yen Xuan Hoe

Second Quarter of 2026
Currency unit: Vietnamese Dong
P Neo Note Quarter 2 Year-to-date |
Year 2026 Year 2025 Year 2026 Year 2025
| 2 3 -+ 5 6 7

1. Revenue from sales and services 01 VIIL1 65,670,056,540 64,564,375,533 124,758,963,891( 1 19,344.892,092
2. Revenue deductions 02 VIL.2 . - . .
3. Net revenue from sales and services (10 = 01-02) 10 _ 65,670,056,540 54,564,3'?_5,533 124,758,963,891| 1 19,344,892.092
4. Cost of goods sold and services rendered 11 VIL3 35.830,377.304 35,282,617,912 67,965,158,316| 67,676,511,562
5. Gross profit from sales and services (20 = 10-1 1) 20 29.839.679,236 29,_:‘,3] 157,621 56,793,805,575 51,668,380,530
6. Profit/(loss) from the sale and disposal of investment property 21 VIL4
7. Financial activities income 22 X VILS 150,721,330 161,505,565 633,060,237 169,650,571
B. Financial activities expenses 23 VILG 6,234,864.676 J?.232.452_,] 73 13,413,245,249|  24,821,619.080

- I which: Interest expense 24 4,939 480 060 9031287 008 12,117,860,633] | 3,848,606, 015
9. Selling expenses 25 | vIL9 3,938,987,678) 5014913977 10,977,960,933|  9.895.399.73]
10. General and administrative expenses 26 VIL9 5,836,884,.310 6,358.069.006 10,795,450,158] 11,208.773,701
11. Share of Profit or Loss in Joini Ventures and Associates 27 126,834,126 107,778,514 219,693,392 228.423 799
12. Operating profit [30 = 20+(21-22)-(24+25.26)] 30 12,106,498,028 895,606,544 | 22,459,902,864 |  6,140,662,388
13. Other income 31 VIL7 226 1,119 23,790 650,002,122
14, Other expenses 32 VIL8 885,529 186,251,565 BR5,520 186,251,565
15. Other profit (40 = 31-32) 40 (885,303) (186,250,446) (861,739) 463,750,557
16. Accounting profit before tax (50 = 30+40) 50 12,105,612,725 709,356,098 | 22,459,041,125 |  6,604,412,945
17. Current business income tax charge Sl VILT] 2,683,322 664 502,071,055 5,049,481,139 1,977,479,737
18. Deffered business income tax charge 52 | VILII _ - :
19. Net profit after tax (60 = 50-51-52) 60 9,422,290,061 207,285,043 | 17,409,559,986|  4,626,933,208
20. Profit after tax attributable to owners of the parent company 61 0,237,519.709 78.540:734) | ?,DS?,298,234 4,374,099, 683

7. ;‘:.a-,a{pjn@g: d on July 18, 2026
Preparer Chief Accountant [/ CONG T Gene :
] |r Ll r::"fs PHAN ‘nl .
PNty | AR
i — ] g




THAT NGUYEN WATER JOINT STOCK COMEBANY
PHAN DINH PHUNG WARD, THAI NGLYEN PROVINCE

Form B03a - DN/HN
{fastied under Cirewlar Moo 43/ 226/ TT-BTC]
Char Aprid 260, 2026, by the Ministry of Finance)
MID-YEAR CONSOLIDATED CASH FLOWS STATEMENT
({ndirect method)
Accounting period from April I fo June 30, 2026

Currency unit: Vietnamese Dong (VND)

Year-to-date as of e end of Quarter 2

Ttems No Nide Year 2026 Vear 2025

L Cush flows from operafing aclivities

I Accounfing profit before tox ~ 0 22450040125 6,004,412,94%
2. Adjustments for: e — e - e
- Depreciation of fixed assets and investment PWP*’“Y O o2 20344037110 | - 25,349,807.482
- Provisions R N, < N N S
- Gaing and losses from forsign exchange differences arising from the

revaluation of fnre:gn CUITEncy Monetary ifems I 1,295.384.616 10,768,924,587
- Gains and losses from 1nvr¢5tmen}_@_a;_i__ﬁndmml dLLWllILb 05 (852,753,626) (398,074,370
- Inferest expense 0é 12,117,860,633 13,348 656,216
- Other adjustments L R S A .
| 3. Profit from operating activities before changes in working capital g f 6,363,569.858 | 54,173,767,.568
- Increase/dicrease in receivables 09 775,402 194 {3,232,065,004)
- Increase/decrease in inventories o I (3,007,709,301) 124, 803,118
- Increase/decrease in payables (ﬂxcludmg mtmeqt pa}ablcs’CIT pa}fahleq]l 11 4,887,368,587 (7.150,217,920)
- Inercasc/degrease in prepaid expenss 12 @9936472  (10,505.493)
- Increasc/docrease in trading securitics I3 -

- Interest paid o 14 (12,114,350,502) (14,247,514,480)
- Corporate income tax pdld o o s ) (6,440,920,2113% {212,213,498)
- Other receipts from operaling activities LN - -

- Other payments on operaling acliviies 17 (482,211,000 {253,121,34M
Net cush flows from operating activities 20 39.691,202,753 29192327 341
1. Cash flows from investing activities ) o | o
1. Purchase, Lonstructmu of fi xed assets and othcr ]ong-tcrm asqets 21 {3,453.662,211} {3.011,526,403)




Year-to-date as of the end of Quarter 2

Preparer

Nguyen Thi Thanh Minh

Chief Accountant

- fllrlq_gfﬁ?—;'_’ |

Nguyen Minh Phuong

Items No Note
Year 2026 Year 2025

2. Proceeds from disposals of fixed assets and long-term assets 22 - -

3. Cash paid for lending and acquiring debt instruments of other entities 23 (20,000,000,000) (17,000,000,000)
4. Proceeds from loans recovered and sales of debt instruments of other

entities 24

3. Cash paid for investments in other entities 25 - .

6. Proceeds from investment recoveries and equity withdrawals from other

entities 26 - -

7. Cash received from interest on loans, dividends, and profit distributions 27 633,060,234 169,650,571
Net cash Sows from investing activities 30 {22,820,601,977) (19,841,875,832)
IL Cash flows from financing activities

1. Cash received from issuance of shares and capital contributions from

owners 3l - -

2. Cash paid to return capital to owners and repurchase of issued shares 32 - -

3. Proceeds from borrowings 33 VIILI - -

4. Repayment of borrowings 34 VIIL2 (17,758.030,976) (17,928,940,639)
5. Cash paid for finance lease liabilities 35 - -

6. Dividends paid 36 -
Net cash flows from Jinancing activities 40 (17,758,030,976) (17,928,940,639)
Net cash flows in the period (50 = 20+30+40) 50 (887,430,200) (8,578,489,130)
Cash and cash equivalents at beginning of period o0 19,427,467,070 19,402,037 565
Effect of foreign exchange rate changes B 6l - -
Cash and cash equivalents at end of period (70 = S0+60+61) 70 .,-T_—_:!ﬂ,ﬁ'iﬂ 036,870 10,823,548 435

' Ngu}ren Xuan Hoe

proved on July 18, 2026

f, ”}N@he l{_:re
cO PHAN

HTT:H Ht{
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Form BiWa - DN/HN
{fuxpeed under Circulor No. £32026/TT-BT(
G April 200 2026, By the Minivrr of Finance)

TITAT NGUYEN WATER JOINT STOCK COMPANY
PHAN DINH THUNG WARD, TIIAL NGUYEN PROVINCE

NOTES TO THE MID-YEAR CONSOLIDATED FINANCIAL STATEMENTS
Aeccounting period from April I io June 30, 2026

E. Characteristics of the Company's operations

1. Form of ownership:

‘Thai Nguyen Water Joint Stock Company was converled rom a One-Member Timited Liability Company into a Joint Stock Company under
Lecision No. 2691/QD-UB dated Oetober 22, 2009, 1ssued by the People’s Comnutles of Thal Nzuyven Province, The initial Busincss Registration
{Certificate and Tax Registration were issued on December 25, 2009, and the (ilih amendment was {ssued on June 22, 2015,

Company Headquarters: Group [01, Phan DHnh Phung Ward, Thai Nguyen Provinee,

Charter capital: VIND 160,000,000.000, in which: State ownership: 42.27%; Strategic investor (Dong A International Group JSC): 41%; Other
sharcholders: 16.73%; Par value: VND 10,000 per share, equivalent to 16,000,000 shares,

2. Business arcas: Production, trading, consulting, construction...
3. Busincss sectors
1- Exploitation, treatment, and supply of water
+ Production of non-alcoholic beverages and mineral water
+ Installation of water supply and drainage systems, etc.
i Installation of electrical systems
+ Construction of all types of residential buildings
+ Construction of other ¢ivil engineering projects
+ Construetion ol railways and roads .
- Managemend consulting activities
- Manageraent consulting activities
+ Wholesale and retail of food, beverages, other househald goods, machinery and cquipment, and general wholesale and retail;
o el
4. Normal business cycle: 12 months

5. Characteristics of the company’s operations during the financial year that afTect the finaneial statements;
Page 1



- The clean water selling price in district arcas 13 sct by the Provincial People’s Comumittee and is lower than the aclual cost. Additionally, water
consumption in these arcas is low, so production capacity has not been fully utilized.

- In the second queanter, the Company recorded a profit of VND 9,422 519,709,
6. Comapany structure:
- Total number of subsidiaries consolidated: 2 companies
- List of conselidated subsidiarics:
+ Thai Npuyven Clean Water Construction Co., Lid:
Company name: Thai Npuyven Clean Water Construction Co., Lid.
Address: Group 101, Phan Dinh Phung Ward, ‘Thai Nguyen Provinee
Parent company’s ownership intercst: 100%
Parent company’s voting rights: 100%
+ Vriend Co., Lid.:
Company name: Friend Co., Ltd.
Address: Group 101, Phan Dinh Phung Ward, Thai Npuyven Provinge
Parent company’s ownersip interesi: 100%
Pareni company’s voling rights: 100%
- List of joint venlures and associaies;
| BDaineo Viemam Joint Stock Company: Charter capital as stated in the Interprise Repgistration Certificate: VNI 232.5 billion
Company name: Doinco "l.f'ictnmﬁ Joint Stoclk Company
Address: No. 15, Alley 155/7420, Truomg Clunh Street, Phuong T.el Ward, Hanot
Ownersip percentage: 35.91% (equivalent to VNI 83.5 hillion)
Voting rights: 35.91%

- The comparny has established a Proicct Manapement Board for investment and construction. 'The board operates independently in accounting, has its
own legal seal. and opens accounts at the State Treasury of Thai Nguyven and commercial banks for each project.

7. Namber of employces at the end of the reporting period: 445 employecs.

8. Statcment on the comparability of information in the financial statcments: The fipures presented are consistent with the corresponding
information i the fnancial statements of the previous period.

Fage 2



9. Explunations of other information: None.
1I. Accounting Period and Currency Used in Accounting
1. Fiseal year: Begins on January | and ends on December 31 annually.

2. Currency used in accounting: Vicinamese Dong (WND).
HI. Applied Accounting Standards and Regulations |

Oclober 27, 2025, issued by the Ministry of Financc.

2. Btatement of compliance with accounting standards and regulations:

- The Company’s financial statements are prepared and presented in accordance with the geeounting standards issued by the Ministry of Finanee and
the accounting regime promulgated under Circular No. 992025/ TT-BTC dated Oclober 27, 2025 of the Mmister of Finance, and Circular No.
2022014/ TT-BTC dated December 22, 2014 puiding the preparation and presentation of consolidaled fnancial statements.

~ The Company applies a centralized accounting systen and maintains its accouriing records on computers using the General Journal form.

TV. Applicablc accounting palicies
1. I'rinciples for converting financial statements {rom toreign currencies to VINI): When the Company incurs economic transactions in forcign

currencies, they are recorded inthe accounting books in Vietnamese Dong.
2. Exchange rates applied in accounting
3. Principle of etfective interest rate application

4. Principles for recognizing cash and cash equivalents:

- Cash and cash equivalents include: cash on hand, bank deposits, and short-term investments with manuritics of no merc than 3 months.
- All economic fransactions ol the Company are recorded and reported in Victnamese Dong. Cash equivalents are delermined in accordance with
Accounting Standard No. 24 — “Cash Flow Statements.”

S, Principles for recognizing financial investmendts:

a. Trading securities
b. Held-to-maturity investments: Time deposits with terms from over 3 months to 12 months arc considercd held-to-maturity investments, These are
presented on the financial slatements ab istorical cost.

c. Investments in subsidiaries, jonl ventures, and associates:

- Subsidiary investments: The Company holds 100% ownership in two subsidiaries:

= Thai Nguyven Clean Water Construction Co., Ltd with charter capital of VND 3,000,000.001% capital contribution made in cash and non-mometary
Lsses.

+ Friend Co., Ltd with charier capital of VND 1,000,000,000, capital conribution made in cash.

Page 3



- Investment in associate: The Company contributed capital to establish Doineo Vietnam Joint Stock Company, with a total charter capital of VIND
232.5 ulliem. Thai Nguyen Water Joint Stock Company contributed VINIX 83.5 billion, accounting for 35.91% ownership.

d. Investment in equily mstruments of other entilies.
d. Aceounting methods for other transactions related to financial investments.
6. Principles for Recognizing Receivables

- Criteria for classification of reccivables include: trade reccivables; internal reccivables; other receivables; advances to supplicrs; intercompany
receivables; and miscellaneous recetvables,

- Recervables are tracked o detail by each debtor.

- Method for setting vp proviston for doubtful debts: Based on overdue debis as specified in economic contracts, the provision is made in accordance
with Circular No. 4872019 TT-BTC dated August 8, 2019, issucd by the Ministry of Finance.

7. Principles for Inventory Recognition

- Inventory recogrution: Invenlories are valued at original cost, which meludes: parchase cost (purchase price, lransporiation, loading and unloading, i
storage, etc.), processing cost, and other dircetly related costs mcurred to bring inventorics to their present location and condition. : i
- Inventory valuation method: Weighted average method. :; )
- wventtory accounting imethod: Perpetual imventory systent. " .-
- Provision for inventory desaluation: Per Circular No, 432009/ TT-BTC dated August §, 2015, '-3:;;}'

Specifically, the provision is made based on the difference between historical cost and net realizable value. Net realizable value is the estimated
selling price in the ordinary course of business less estimated costs of completion and estimated costs necessary to make the sale. The provision amount
18 the difference between the requived provision this year and the unused provision from the previous year (efther increased or reversed).

Provision for Actual quantity {Original cost Net realizable :
inventory = of inventorics as of X per bools - value) H
devaluation reporting dale

8. Principles for Recognition and Depreciation of Fixed Assets, Finanec Leases, and Investment Properties
a, Poneiples for Recognition and Depreciation of Tangible Fixed Assets

- Recognition principle: Tangible fixed asscts are recorded at historieal cost minus accumulated depreciation. Post-inftial cxpenses such as upprades
and renovations are capitalized, while regular maintenance and repairs are expensed in the period incurred.

Page 4



+ Cost of tangible fixed purchased
asscls
{newandused) =

Actial purchase price + Non-re[umdable taxes + Divecily attribulable costs {e.g., interest, transpertation,
installation, test runs, etc.)

+ Coat of tangibie fixed assets:
self-consiructed or sel fananufactured
asscts =

Actual construction/production eost + Installation and test run costs + Direcily altributable costs {exciuding
internal profits, recoverable valies [rom lest runs, and unreasonable costs such as waste of materials)

= Cost of tangible fixed assels
formed through construction Approved project seitlement value + Registration fees - Directly attributable costs
investinent =

+ Assets acquired through exchange = Construction/production cost + Installation and tesi run costs

- Depreciation method: Straight-line depreciation is applicd, hased on the uselul lives preserbed in Cireular No. 452013/TT-BTC dated April 25,
2013, ' .

+ Buildings, structures 10 -= 50 years
+ Machinery and equipment 8-> 15 yeary
+ Transportation & transmission

means 10 == 30 years
+ Management 1ools and eguipment 5= 10 vears
+ Other fixed asscts 05 vears

b. Principles for Reeognition and Depreciaiion of Tntungible Fixed Assets

- The Company’s intangible lixed assets include: accounting software and c-invoicing software, recognized at original cost.
- Origmal cosl = Aclual purchase price + Non-refundable taxes + Direct costs incurred until the asset is ready for use.

- Depreciation method: Straight-line depreeiation.

c. Principles for Recognition and Depreciation ol Finance Lease Assets

- Recogmtion principle: Finance-leased fixed assets arc recognized at the fower of the lair value of the Teased asset or the present value of minimum
lcase paymenis, pins any directly sttributable initial costs.

== Management: Fixed assels under finance Jeases are managed in terms of oripinal cost, accumulated depreciation, and net book value,

d. Principles for Recognition and Depreciation of [nvestment property

- Recogmlion principle: Investment properties are recognized at historical cost.
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- Depreciation method: Stratghi-ling method sceording W the nsefnd lives defined under Circular No. 45/2013/TT-BTC dated April 25, 2013 by the
Mmisiry ol Finance,

4, Principles of accounting for hiological assets.

1. Accounting Principles for Business Cooperation Contracts
11. Accounting Principles for Prepaid Expenses
- Prepaid expenses include; waler meter expenses, production tools and cquipment, office supplies, personal protective equipment, ete.
- Prepaid expenses are classilied as short-term or long-term bascd on the allocation peried:
+ Short-term prepaid expenses: Allocated within | year.
+ Long-lerm prepaid expenses: Allocated over a pertod of more than ! year and up to 3 years.
+ Water meter expenses: Allocated over 3 years according lo the clean water pricing plan approved by the People's Committee of Thai Nguyen Provinee
- Allocation method: Struighi-line method. .
12. Principles of accounting for trade payables:
- Recorded at the aclual amount payablo;;
- Payablcs arc tracked in detail by cach creditor and by payment due dates.
13. Principles of accounting for dividends and profit payable:
- When there is a Resolution of the General Meeting of Shareholders and & notice of dividend payment, the list of sharcholders is finalized;
- Dividends are paid when the Company is profilable, has fullilled 11s tax obligations, and 15 able to fully meet its liabilitics after the payment.
i4. Principles for Accrued Expensces Recognition:

Accrued cxpenses of the Company include:

+ Interest on loans [rom the World Bank (WB), recorded as financial cxpenses for the period, based on document No. 3160/NHPT-VN dated
17/9/2M3 from the Vietnam Development Bank.

+- Interest on loans for the water supply project in Sung Cong Town (mixed capital rom Kw and Norad).:
+ Interest on loans for the water supply system development project in That Nguyen Cily.;
+ Accrued expenses payable to contractors and other payables, efe.

15, Principles for Uncarned Revenue Recognition

16, Principles and Methods for Provision for Payables Recognition

- Principles of recording provisions for payables.
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- Method of recording provisions for payables.
17. Accounting Principles for Deferred Corporate Iticome Tax.

18. Principles for Recognizing Loans and Finance Lease Liabilities.

- Botrowing costs include loans from commercial banks, the Asian Development Bank (ADB), the World Bank (WD), etc., used to fund projccts as
approved by the I'eople’s Committee of Thal Nguven Provinee,

- The loan amount i3 recorded at its principal valioe and classified as short-term or long-term. Loans are tracked in detail by project, ineluding:

+ W1 loan — Projects in Du, Phu Luong, and I3inh Ca, Vo Nhai

+ Norad and KW loans — Water supply project for Song Cong town

+ Victcombank Ha Nam loan — Song Cong ! project and solar power project

+ ADB loans (Loan 2961 and Loan 3231-VIE) - TPEN water supply system project
- Loan repayment: Principal repayments follow loan contracts and agreements; the repayment source is derived from depreciation of fixed assets.
19. Principles for Recognition and Capitalization of Borrowing Costs.

- Capitalized borrowing costs include interest expenses incurred during the construction period..

- The Company rccognizes capitalization in aceordance with Accounting Standard No. 16 - “"Borrowing Costs.” Borrowing costs cligible for
capitalization are those incurred from the start of investment until the end of the construction phase, as evidenced by the handover minutes putting the
asset, project, or project component into use,

20. Principles for Convertible Bonds Recognition,
21, Principles for Owner's Equity Recogmition.
- Principles:

+ Reeognized at actual centributed capital.

+ Other owner’s equily neludes assels received from the hundover of districi-level water supply enlerpnises and stale budget allocations lor project
implementation.

- Revaluation dilferences of assets are recorded according 1o accounting principles.
- Foreign exchange differences gre recorded according to the natuwre and purpose of the transaction.

- Undistributed after-tax profit is recognized as the resuit from the Company’s business activities after deducting income tax and making retrospeclive
adjustments for aceounting policies and material prior-period errors.

22, Principles and methods of recognition of revenue and other income,
4. Revenue from sales of goods and provision of services:
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- Sales revenue includes clean water salcs, matenial trading, and 1s recognized when risks, benelits, and ownership of goods/services are transtemed o

the buyer. Revenue is recorded at the fair valuc of the consideration received or reccivable on air acerual basis. Advance payments [fom customers are
not reeognized as revenoe in the current period,

Revenue is recognized when the following five conditions arc met:
== Significant rigks and benelits of ownership have been tansterred,
- The company no longer retains control or ownership of the goods.
- Revenve is measured reliably.
-» Economic benefits are probable.

-= Costs related to the transaction can be determined.

- Service revenue fe.g., consubting services) is recognized when the oulcome of the transaction can be reliably estimated. [ relaled (o multiple periods,
only the completed portion is recognized during the period. Four conditions must be met:

-= Revermue is reliably measurable.
- Revenue is reliably measurable.
- The stage of completion can be measured reliably.

- Cosis incurred and expected to complete the service can be reliably measured.

- Construction contract revennc is recognized when 1 1y reliably measurable and approved by the customer.

b. IFinancial income includes interest from demand depostls, term deposits, and investment activities,
c. Other income.

- Other income includes infrequent items outside normal operations such as: proceeds from asset disposal, asset revaluation pains, penaltics received
fromm customers, recovered bad debts, and liabilities with unidentified creditors.

23. Principles for Revenue Deductions Accounting,
- Deductions include trade discounts, relurng, and price reductions.

- These are recognived as a reduction of revenue in the peried incurred. If deduetions relate to previous period sales, they reduce revenue in the period
the deductions arisc.

24, Principles for Cost of GGoods Sold Accounting,

- COGN is matched to the revenne cared during the period.

- Provisions for inventory devaluation arc included in COGE hased on the dilference belween nel realizable value and orfginal cost of inventory.
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25, Principles for Financial Expenses Accouniing.

- Financigl expenses in the income statement are the tolal mewrred during the period (not nerted against finaneial income), excluding capitalized
interest and late payment interest from cquitization.

26. Principles for Selling and General & Administralive Expenses Acconnting

- 8clling and admin cxpenscs include actual expenses such as:

+ limployee expenses, materials, tools, depreciation of fixed assels, external services, and other cash expenses related to sales or business management
activities,

+ Admin expenses: Management salanes, altice supplies, depreciation of admin fixed assets, taxes and fees, external services, and other cash-related
managemenl expenses,

27. Accounting prineiples for the sale und disposal of fixed assets and investment property

28. Principles and Methods for Current and Deferred Corporate Income Tax Acconnting

AL

- Current income tax expense: caleulated on laxable income of the period using the current tax rate of 20%.

. .
M -.\ o

- Deferred income tax: future income tax lability or asset anising from recopnizing cwrerent vear deforred tax and reversal of previous deferred tax
¥ -

D D

enries.

29, Principles for Accounting of Construction in Progress ;
- Recongnized at original cost meluding: matcrials, labor, payable to contractors/suppliers, and directly atiributable costs. When the project 1 completed f—f.‘~.:
and ¢ualifics as a fixed assct, it is transferred to fixed assets. Major repairs are expensed or allocated over a maximum of 3 years, '

LA

34). Principles and methods for preparing consolidated financial statements

- The consolidated financial statcments are proparcd based on the financial statements of the Parent Company together with those ol its subsidiaries
andd Joint venlures/associates.

- The financial statements of subsidiaries are prepared using accounting policies consistent with those ol the Parent Company. In cases where the
accounting policies of subsidiaries differ from those of the Parent Company, appropriate adjustinents sve made (o the subsidiaries” linancial statemaents
before they arc used for consolidation.

- Balances ol recervables and payahles, revenues, cosi of goods sold, and expenses, including uneealized prefits or losses arising from intra-group
transactions, are elintinaled upon consolidation.

V. Applicable policies (in cases where the enterprise does not meet the going concern assumption)
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VL. Supplementary inlorntation for items presented in the consolidated financial statements
Curreney unit: Vietnamese Dosng (VND)

1. Cash Ending of period balance Balance at the heginning of the year
- Cash on hand 2445 806,331 3.882,718.577
- Cash at banks and the Statc Trcasury 6,094,230,559 | o 4,085,410,143
- Cashequivalents e e s 1 0,000,000,000 40,000.000,000 |
Total 18,540,036,870 47.968,138,720
Ending of period balance Balance at the beginning of the year
2, Financial fnvestments Fair
Original cost Pravision Original cost Fair value { Provision
i value
a. lrading securitics _ R
b. Held-to-maturity investments o . .| 20000000000 ) - 10,000,000.000 N _ l1
- Time deposits at Tien Phong Bank (6 months) 10,000,000,000 .
- Time deposits at Sai Gon - Ha Noi Bank (6 months) 20,000,000,000 I
c. lnvestment in joint ventures and associates (Domen Vietnam “‘_i
Joint Stock Company) 86,579,239,844 86,359,546,452 -
- loitial investmentcost 83,500.000,000 83.500,000,000 |
- Prolit arising after the investiment date 3,079,239 844 2,859.546,452
3. Trade Receivables Ending of period balance Balance at the beginning of the year
Trade Receivables from customer o Carrying amount }  Provision | Carrying amount Provision
- Clean water paymenis from the Song Cong and Pho Yenaveas | 7.619.866,303 6,081,180,130
- Clean water payments from T'hm Nguyen City area 1 105352317405 R 137, 725035
- Receivables from clean water product sales B41238570, 604,850,263
- Project Management Board for Invesiment and Construction
Projects of Phu Luong District: Water supply project for Son Cam
resettlement area, Phu Luong 1 1.387,605,000 1,387.605,000




- Domg Can waléi-‘_ﬂuppiy pm]ect_ "l_hml\l gll}fcxl Ccntbr for Bural I
Watcr Supply and Linvironmental Sanitation o 523,737,276 i - 323737276
Mouven Center for Rural Water Supply and Environniental
Sunitation ... 563,197,197 663,197,197
- Receivables from Construction and Installation Projects 3, 304.263 317 5,591,551,437 ] i
- Domg A Hanoi Int@rnati_gg@}___{gigﬁ_??qc_k _(_,”_pr_n!:r_ar_}}' 2,553471.944 | 2553471044
- Vietnam ]_-Tﬁﬁ_c_i_g-_:—;__z_md _Rpad Construction Consulting 18C 2,226,450,000 2.226,459.000
|- Receivables [rom Other Customers 627,471,499 553,852,179
Tatul 32,299,627,571 28,323.678,461
£ Other Receivables Ending _qf_E_l_a_l_*}_qg:_i__l_J_:-l_l_;t_ggg__ Balanec at the beginning of the vear
e Carrying amount |  Provision Carrying amount Provision
Short-term . N P
+Advances —— 8318458004 | 10,813,003,308
..+ Short-term deposits and collaterals e 193,083,368 C 193083368
1- Cther receivables ) 6017690818 | 3.767436,726
Total 14,529,233,19) 16,773,523.402 -
5. Assets Pending Resolution .....Emding of period balance Balance at the beginning of the year |
Quantity Amount Quantity Amount
Inventories e _ 14,672,878 14,672,878
Tatal 14,672,878 14.672.878




Ending of the period

Balance at the beginning of the year

& Baod debis .. Recoverable . . . Becoverable ..
Oripinal cosi FPFrovision Original cust I'rovision
' ansnunt amonnt
chcivahlcs cutstanding for 3 yEATS O moTe {100%)
1 (,umh welinn and installation activities 12,207,755, 9‘31] - 12,207 755980 | 12.20/7,755.950 - 12,207,755,9%0
- l‘rUJELL Prissure 1esting connection — Residential
20,121, - 20,121,000 20,121,000 - 20,121,000
area Nu i‘:r Thinh Dxan ward, Thﬂ.l Nguyen City 1,600 ' e )
- qu]t.-bl Conncelion and prossure testing — Go Mo
1-2 residential ares (Huu Hee Construction and 44 713,000 - 44 713,000 44 713,000 - 44,713,004
Trading Co., Ltdy | ) —
- Project: Residential area No.5, Phan Dinh Phung 14,533,000 - 14,533,000 14,533,000 - l-’-l 333,000
- ijoct: Tnstailation of fire h}fdmnt on Quanyg Trlmg“ o . o o
street (Project: National Highway 3 bypass, Thai 84,816,043 - RA_B 16,043 84,816,043 - 4,816,045
NguyenCity} . S N P _ _
- Management Board of Construction Projects - Hung 94.207.673 ) 94,207,673 04,207,673 94,207,673
bon Iuwn ........... B ———————
- ijcct Infrastructure construction ~ Dietn Thu:.a
Indusitzal Park, 180-hectare remaining portion
¥ Mﬂnﬂg{,ﬂigﬁf ﬂﬂﬂf‘d Gf«fm!e’mamﬂ T\‘L“Uﬂ I - T
Prajects - Diem Theuy Indusiricl Pork (180ha, remaiiing 161 842,332 - 161,042,532 fafpi2 332 - faf 042,332
rariig) R —— —, ] -
+ Prafect: Road infravtructmve cnd fand leveling for 4.3
Rectares — Resalement mad workers® hawsing in fong 217600 - 820776, 000 &2 176000 - 82 176,000
Hamilat, P.r“:n Yen Dm’rmr {Drem § ..F!_I.!'_.]..r_ _IP 1 80ha areg) ) ) o
_ Infrasiructute construction — Diem ‘Thuy fndustrial 55,509,913 i 55,809,913 55,809,913 i 55,809,913
Park (180ha) _ S I A -
- Project: !nf‘rast_ructl.lre un;tznsl,lr'L‘Jctmn—Reslatt]amant 148,445,270 ) 148,445,270 148,445,270 i 148,445 270
& workers® housiog for Diem Thuy Industrial Park
m\fc_ﬂuo fnﬁastmcmré.;ﬂ;'ater supply for D T ]
o - 400, 703,7 - 400,705, 70T 400,703,770 - 400,703,707
residential area No.4 -- Tan Thinh ward 07 . ' 703,707 | O
- L f—
Project: Infrasiraciare construction — Resettement 35,983,000 i 35,983,000 15,983,000 i 15,983,000
areaNol, TanLoagward ] i _ . |- S
~ Waler buppl}a pm1cct tor Phuc lfa reselllement arca 29 161, I{rﬁ 29,161,168 20.161,166 - 29,161,166
- T —
Project: Dicm Thuy TP 180ha — Package H}U,G?B‘,D{]ﬂ 100,699,000 100,699,000 i 100,699,000
Adjustment of water supply pipcline (Fhass 1) .



Endinyg of the period

Balance at the beginning of the year

- Clean water supply project in Tien Phong commune

8. B debiy .. ERecoverabic . . . Recoverable -
Original cost Provigion Original cosl Provision
amonat fmount
- Projeet: Tnfrastruclure consiruction — Son Cam
Resettlement, Phu Luong District, Thal Nguyen L3RT.605,000 - 1,387,605,000 1.387.605,000 - 1.387,605,000
Province — Package: Water quppl} |r1-1t3]l&tlnn
- Project: Infrastructure construction — Yen Gial
rciettfement area, Tan Phu comnine, F'hn Vcn Dmtrlct - 12,308,000 ) 12,305,000 12,308,000 ) 12,308,000
- Project; Prossore Lesting and connection - DN150
pipeling, Thai Nguyen University area (Capital 138,185,000 - [38,185,000 38,185,000 - [ 38,185,000
Construction Consulting JSC)
-P f: I testing—Stud td oy, TI
roject: Pressme testing-Student dormitory, Thai 15,309,000 - 15,309,000 15,309,000 - 15,309,000
Nguyion University D
- Project: Water pipeline relocation — Resettleront 1.184.000 1184000 1 184.000 1 184.000
arca No.5, National Highway 3 Bypass, TN [ & i i T 2 i S
~ Project: Relocation of pipeline dos to site cleatance
_ 2 -
for Projoct: Road to Zone 3, Quan Ttien 1?{},64.1 632 170,641,632 170,641,632 [70,64(,632
- I'roject: Relocation of domestic water pipeling along
the North-South road — Ho Xuong Rong Urban Area 2ERFAQ.6IR - 2BTAGLG1E 287401,618 - 287.401,018
Project S i —
- t: Relocation of d {ic wat i . : :
roject; Relocation of domesiic water pipefine on 169,077,608 - 169,077,608 169,077,608 - 169,077,608
National Highway 3 Bypass, Thai Nguyen |
- t: Relocation of wat i ithin site
roject: Relocation of water pipelines within stre 28 448,900 - 28,448,900 28,448,900 - 28,448,900
clearance scope — Phase 1, V8 road project
- Przject: Relocati T water pipeline — Thai
roject: Relacanon of water pipeline — Thai Nguyeo 323,550,952 - 323,550,952 323,550,952 - 323,550,952
— Cho Mo road investinent project .
- Investment project: Ho Xuong Rong Urban Area — -
VOSUTIENL PIOJect: HO AUODE RO Liban Area 320,653,079 _ 320,653,079 320,653,070 ; 320,653,079
Package: Water supply system
- Nationa! Ilighway 37 renovation project A3Z,032.013 - 332,032,013 332,032,013 - 332,032,013
- iject Fipeline relocation due to site clearance for R i
- 53 3 -
road 10 11XR rosidontial arca, PP, TPTN 17,453 711 17,453,711 17,453,711 17,453,711
- Infrastructire construction project — Restdential
arcas No.3 and No.d, Trang Vuong ward 11,418,000 _ 11,418,000 11,418,000 . 11,418,000
- Clean water supply project in Dong Cao communs 52? 7"3".-" 2?& - 523,737,278 523,737,276 - 523,737 276
66? |9".-' 19? - 663,197,197 653, 19? 197 - 663,197,197

s

= -

f
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Sapitation Cenler, Thai Nguyen)
- Dong A Hanoi International Joint Stock Company

- Thai Kim An Investment and Trading Construction
Co., Lid.

- Consulting and surveying tcrram pl r:parmg
Feasibility report for Watler Supply Project —Tong Hy
Industrial Cluster {Watech Construclion Consulting
15}

- lf‘{:nn«;u]t!nﬂr on stock i l*?.-manca to increase charter
capital (Vietnam Commereial and Industrial Securities
TSC)

Nam Cnn%tructmn Investment J "':CJ

- Road surface repaiy on Quang Trung street (Hoang

Endinyg of ihe period Balance at the beginning of the year

6. Bud debts Original cost Recoverable Provision Original cost Recoverable Provision

§ amaarnt amount
- Project: Waler supply [or T.inh Son commune, Dong,
1y District. Thai Nguyon (Rural Water Supply & 0,038,708 - 50,038,708 24,058,708 - 00,038,708
Ranitation Center, Thai Naguven)
= Projeet: Waler supply for Linh Son communc, Dong
Hy Thstriet, Thai Nguyen (Rural Water Suppiy & 90,671,478 - 90,671,478 O0,671.478 - 00,671,478

2,085,543,601

2,085,543,601

2,085,545,601

2,085,543,60]

- Advance payment (50%) for electrical q.;r'q.-tﬂ-l.ll
inslallation ~ An Lac Vien Project {Ha Thanh Trading
'md ln*;t&llatmn Co., Ltd}

- Consulting and prcparmg feamlnhtv atdy —
te upgrade water treatment technology — Tich Luong
Water Plant {i-fung [.ong Construction Consulting Co.,

Lid,)

- An Lae Vien Waler Supply Prqpr:ct

- An Hai Vegctahlc Production Water Supply Project
(Victnarm Bridge and Road Consulting Joint Stock
Company)

- {Other Lm]stl l.lCTID]'J am:l ll'lhtd“d.llun Projects

Quz‘-mb Trung Eoud Upgradc and Ronovation F"mJect

T26.454%. 000

1§75 519

26,459,000

308,089,752 - 308,089,752 308,089,752 - 308,089,752

88,940,200 - 38,940,200 88,940,200 - 83,940,200

35,000,000 - 35,000,000 35,000,000 - 35,000,000

198,400,000 - 198,400,000 198,400,000 - 198,400,000

408,445,089 - 408,445,089 408,445,089 - 408,445,089

Project

350000, 000 - 350,000,000 350,000,000 - 350,000,000

46? Y28, 343 - 467,928,343 46? 923 343 " 467,928,343

I S{}U {0,000 - 1,500,000,000 1 300, U{}ﬂ 060 - 1,500,000,000

726,458,000

126,458,000

182,725,519]

182.725.519

182,725,519




6. Bad debis

Ending of the period

Balanee ut the heginning of the yvear

. R rerabl . R jid bi . .
Original cost ecoverahie Provision Original cost ecoverable Provision
amount anLount

2. Consulting Activities 13,159,627 _ 13,159,627 13,159,627 _ 13,159,627
- Swrvey and design of the water sapply flem — Vicl - _
Bso Road Upgrade Project Phase 1y | PPN T L RBA e ' A
-8 ;, design, and pre ti t invest t : .

VY, Coslaf, and preparation of fivestnen 10,656,213 § 1,656,213 10,656,213 ; 10,656,213
catimates

Trial 12,220,915,607 - 12,220,915,607 | 12,220,915,607 - 12,220,915,60%




7. Taventories

_linding of period balance

Balance at the beginning of the year

e _ Cost price . Provision Cost price .. Provision

- Raw materials: 20,252.205284 {  (2,034,160,202)|  17,382,780,140 | (2,034,160,202)]

- Tools, instrumenis; o 305,320,453 (89,500,000) 369,034,764 | (89,500,000}

- Work in progress, ) 940,703,832 740,950,184 _

-Finished goods. e 15,690,367 (®11,531) 13,443,747 1 (911,531
Total 21,51%,920,136 (2,124,571,733)| 18,506,210.835 |  (2,124,571,733)

8. Long-term unfinished assefs

Consiruction in-progress

Ending of period balance

Cuost price

Balance at the beginning of the year

Recoverahie

amount ]

Cost price

Recoverable
amount

- Investment and coustruction _7.8483,619,639 - 4328,022.863 ¢ . -
1 Water supply project [or Son Cam Pha Lunng arca (Cost of
surveying and verification of survey documents, constraction cost
estimate) L 136772727 | 1307727200 ]
+ Project: Lonsultancy for detailed planmng demgn at o 1/500 scale for '
the Southern Lake Nui Coc Tourist Area project 458,333,333 _ 438,333,333
+ Project; (‘ﬂmultanm for the uperade and cxpansmn of the concrete
road leading 10 the North of Voi Phun Island 1660671,297 | 1,705,523,630
+ Third-level network project 79975019 ) 836,522,510 | _
+ Project: Insiallation of a DNI 30 Water Supph Plpell_m: on Trang
Hoc Road, Phu Luong Commune _ 269.964,010 o
4 Troject: Invesiment in the water supply pipehm, witlin Diem fhu:-,r
ndusirial Park 194784259 | 174.707,407
+ Other works, ete - - L AIABA
1 Thaj Nguyen City Water Supply Sysiem Development Project 4,372,118,994 4,901 .023,523
- Major re;pafrﬁ-&fﬁxed asseis (infrastructure works): relocation of
water supply pipelines,ete. 32859696 | 338577355
Total 7.916,479,335 - 8,361,600,218 -




9. Increase, decrease in tangible fixed asseis

Machinery and Transportation and Manugement
Item Buildings e I," ry p. . cquipment and | Other lxed asseis Total
equipmenl trausmissicn means ]
ool

1. Cost ol tangible fixed asscts ) o .

Bulance at ihe beginning of the year 240,401,875,640 234,576,298 842 623,000,656,030 741,738,636 1.291,634,545 1,100,018,283,653
| - New purchuse:s ) _ 0 2,444.400,733 2,444 400 733
Anramatic Weter Resources

Monitoring System {Water Suppdy

Enterprise No. I} 4,503,293 333 L ) ]
Sludge Dewatering Press (Mawe NC

Water Treatment Pl 41,107 400 . |
- New construction investments - 97689612 o B 97,639,612
Construction Progect: Tnstallation of
HOPE DNAO gred NG Water
Pipelines on Phan Dink Plung Street § 97689412 07688612
- Disposal of fixed assets i . S e -
‘Ending of the period bulance 240,401 875,640 137,118,385,187 623,000.656,030) 741,738,636 1,291,634,545 1,102,560,294,038
2. Accumuluted depreciation e e+ SO R -
Balanee at the beginning of the year {103,877,563,673)) (122259245337}  {266.845,245,237) {677,107,314) {1.291,634,545}  (494,950,826,101)
- Depreciation during ihe period (3,702,934.850y  (5,469,650,188) {12,056,812,930) {(14,204.688) - {21,243,642,602)
| - Disposal of fixed assels S N — T
Ending of the period balance (107,580,528,523)|  (127,728,035,525)  (278,902,058,168) _ (691,312,602)] (1,201.634,545)  (516,194.468,763)
3. Net book value of tangible fived assets e . A
Balance at the beginning ol Lhe yar 130,524,281 967 1(2,317,053,505 356,161,410,798) 64631322 - 603,067,377,592
Ending of the perind balance 132,821 347,117 119, 389,453,662 344,104,597,562 50,426,654 - 586,305,825,275

* Ending carrying amount of tangible fixed assets pledged as collateral for loans:

* Cost of fixed assets fully depreciated but still in use:

* Cosl of Mixed assets In good condition, used for production

and business operations:

Cosl
Accamulated
depreciation

Met book value

474 288911 268 VND
[63,872,785,400 VIND

[102,560,204.03% VNI

516,194,468,763 VND
586,365,825,275 VND



* Cosd of fixed assels Tormed rom welfare finds:

. Inerease, decregse in intangible fived assers

Cost

Accumulated depreciation

Met book value

| 1. Cost of intangible fixed nsseis

1,517,705,80] ¥ND
1,278,645,871 VND
239,059,930 VND

|- Balance at the beginning of the year ] 1,824,374,325
- Increase duiing this period i -
_________ - Ending of period balange o 1,824,974 325
2. Accumulated depreciation
- Balance at the beginning of the year ... (994,990.385)
- Depreciation during the period - (109,496.398))
- Ending of period balance B (1,104,488 783)
3. Net book valuc of intangible fixed assets
- Balunce il the begimming of the year ...829,983,940
- Ending of period balance T20.485,542
11. Prepaid expenses ) | LEnding of period balance hf::::;:;: :I:;e
a. short-term N 78,891,107 124,446,954
- Cost of tools and equipment issued for use 67616109 | 75.726,954
+ Cost of production lools and egquipment o _
+ Cost of administrative tools and equipment 67,616,109 75.726.954
= Other short-ternt prepaid cxpenses 11,274,598 48,720,000
h. Long-term _ _ 10,169,021,535 |  9,833,519,.216
+ Cost of production tools and cquipment - 129.789,173 108,092 316()
T Cost of administrative tools and equipment 299.384,353 394,634,840
|+ Other fonp-term prepaid expenses 517,637,103 772,628,236
|+ Costof investment in water meters 5,222,210,704 8.468,164,750
‘Total 10,247,912,642 9,957,9646,17




12, Pavable foans

Ending of ihe periad

Thring this period

Balunce at the beginning of the year

Amount likely to

Amount likely to

s e
L

Sy e

PO Y

Amount . [norease Decrense Amount R
he paid be paid
. Short-term payable loans _3sam2e0271| 35200260277 17A163727| 117sa2t6,m0|  assanansass|  355a7d0mazs
- Loan Jrom lhe World Buk (Du Phu fuong 1,179,454,072 1,179,454 072 589,727,036 589,727,036 11794540721 1.179,454,072
Projecl, Dol Ca Yo Nhat) i
~ Loan from Victcombank (Project for
rebabilitation of Thai Nguyen City waler supply | 422,247,043 422,247,043 ; 372,654,750 794,001,793 794,901,793
system, solar power project) _ e e, e
j —
I.0an from Norad + KW Bark {Song Cong 5,252 820,470 52528204700 2626410235 | 2,626,410,235 5,252,820470]  5,252.820,470
Town Water Supply Projeet)
- ADB Loan No. 3251 — Thai Nguyen City 28.354.747.602) 28354747692  14.200,000.000 | 14,165,484,408 28,320 232.100]  28.320,232,100
Water Supply System Development Project O
b.Long-term payableloans 409,021,188,449)  AN9,021,185.449)  1205384,616| 17,419,891,818|  425,145,095,651] 425,145,695,651
- Loan from the World Bank (Du Phu Luong :
- . 9. 72703 4.128.080.267] 4128080267
broject Diah Ca Vo Neai - [7-yea term) 3.538,362,23 1 3,538,362,231 540,727,036 L128,089,26 ,
- Loan (rom Norad — KW Bank (Sang Cong 49,001,794 4600 49901, 794,460 2626410235  52.528,204.695 | 52,528,204.695
Town Waler Huppl;, Pm;u:t - I'? -yiear erm) :
an from Vietcombank That Nguyen (Solur 236,336,207 236,336,207 236,336,207 236,336,207
Pm!. or Project)
- ADB Loan No. 2961-VLE (Thai Neugen City %6.293 893 86,293,893 3,754,347 00048 440 00,048,440
Wator ‘-"mpp]}r System Project)
— 51— . .
- ADD Loan No. 3251 - Thai Nguyen City Water 155,258 401.658| 355,258,401 658  1,295,384,616 | 13,200,000,000 |  368,163,017,042 | 368,163,017.042
Supply System Development Project
Total 4442304577260 444,230457.726] 18, 711.521,887|  35,174,168.247|  460,693,104,086| 460,693,104,086

W g



13, Trade payables

~__Ending of the period

Balance at the beginning of the year

Amount

Amuunt likely to

Amount

Amount likely to

be paid . bepaid
Short-term trade payables ¢~ 1 B |
- DNP HAWAQCO Joint Stock Company 4482432000 448,243,200 T98.006.240 TO8. 196,240
- Vielnam Bridge and Road Construction Consulting Joint Stock
Company o 2,051,760,605|  2,051,760,605 829,047,940 829,047,940
2. Green Europe Plastic Co., Ltd. N 3, 308,782.515|  5.708,782.915] = 3,908,782,915)  5,908,782,915
- Thai Nguyen One Member Limited Liability Irrigation
Explotlation Company (raw waler) ~ 4,259,385,941 4,259,385.941 2276465728 2,276,4065,728
- Thien ITai Thai Nguyen Co., Tid. _ 1112249318 1,112,249.318 1,120640,518 1,120,640.918
- Song Cong Town Water Supply Project (Owner's countterpart _
gapital portiony - 230,195,155 230,199,153)  1,482471.810  1.482.471,810
- Song Cong Town Water Supply P mjWt_(ﬁtﬁtﬁ.b@:%'?_t..l?'_?'?@?n} N I 5,291,302,618)  5.291,302,618
- D¢ Nhat Plastic Chernical Co., Ltd. - Hai Duong Branch 1,133,225.400)  1,133.225.401 1,133,.225,401 1,133,225,401
- Thai Nguyen City Water Supply System Development Project | | 21,504.416,023]  21.504.416,023)  37.852.570,7381  37,852,570,738
+ C'ﬂmarrfum'af Vietnom Bridee and Road Construction
Consulting JNC - Vietnam Water and Environment Corporation
(Package. Construction of new water supply nerwork) 13208374501 1320437459 16,000,574.851F 16,600, 574851 |
+ Consorrium of Hai Duong Hydraulic Construciion JSC - Mink
Thong Co., Lrd. - Evropean Pump JSC (Package, Construction of
Warer Treatwent Plane} [ T19.419.805558 | 19,419,805558} 20,088,225 881 | 20,088,225 881
— Partnership of Anyeon Project Consulting Co., Lid and Warech
Consulting JSC 40L,998.007 | 407,998,007 401,998 007 401,998,007
+ Payables to other contractors ol 7TLU9 | FOE T 409 6177100 701,771,999
- Payables to other supplicrs 18935427387 | 18.935.427,387) 21881021856 | 21881021856
Total 55,083,680.945|  55,983,689,945|  78,573,626,164| 78,573,626,164

s
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Ending of the

Balance at the

14, Dividends and profit payable period beginming of the year
- Dividends distributed o other shareholders 236,691,868
- Dividends d_i.«ilribuled in respect of the State-owned capital 6.560,304,000
Total 6,796,995,%68 -

Beginning of the

15, Ta;es and amouns pavable to the State period during (he year | during the year hegim;ri;’;gr of the
a. Payables . o 6,873,746,007 8,063,602,178 9,258,172,256]  5,679,175,929
- Value Added Tax {VAT) - 4,677,104 144,244,545 67,839,392 _ B1,082,257
- Corporate Income Tax (CiT) ) 6,523,909,450 5,049.481,139 6,440,920,211 ¢ 5.132,470,378
- Personal Jncowe Tax (prry | 35,288,885 1 475,100,165 32,959.714 77429336
- Resource Tax 91,881,430 563,102,570 554,525 530) 100,454,470
- Lovironmental prolection [ee (br domestic wastewater 217.989,158 1,479,230,25% 1,409,479,90% | 287,739,488 |

-Othertaxcs _ | 343500 | 352,443,500 -

b. Receivables ~ 1,392,001 [ - - 1,392,041 |
- Value Added Tax (VAT) _ :

- Non-agricnltural land vse tax, personal income lax_ ele. 1,392,001 1,342 001

Payable amount

Amount paid

Balance at the




6. Pavable aqmme'.

Inding af period balance

Short-term payable expenses

Bainange at the beginming of
ﬂw year

atural Disaster Prevention Fund of Thai Nguyen 'rovinee 780,333,000 780,333,0010);
- Bong Cong Clean Water linterprize (Costs of dredging vmrk*; at thf: ‘mng Lfmg and '1'ich Luong
sludge ponds; relocation of Provincial Road DT266; ¢cte.) 384,667,953 384,667,933
- Construction enterprise for water supply projects (Water quppI} project in I:mh Son Commune -
Bong Hy District; Water supply project in Tien Phong Commune) 73,479,905 73,479,963
- Praject for the construction of IXN3) water supply pipeline for Dlem lhuv Industrial Zone;
{onsulting and project verification of the bidding documents for the water supply system of Song
Cong W Industial Zone e _369,55L81% 591051818,
[ - Interest expenscs for projects and constructions e L 2A826,336,937) | 2,823,047,.206
; Other payable expenses e Joo . Ae3564.045) 388,564,045
Total 5,098,153,718 5,041,143,98%
17, Other puyables o _ JSbeudiky | 80 ddumdm
Short-terin payahles
- Excess agscis pending resolition 3,326,530 3.326.530
- Union funds 673,663 (4 583,495,418
- Social insurance e 675,595,660) _ _...2:528,286]
- Health insurance 118,494 319 -

- Payables for privatization (Dividends, late payment of interest to the State}

. 18,324,362,362]

52,551 504

. 16,524,362,362

- Lnempiovment msurance -

- Drainage service focs 0.726,908,485 12, 640,210,460

- Other payahles and dues 1,440,700,386 1,439,338,911
Total 29,221,608, 315 31,196,261,967

e
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18, Eguity

a. Statement of Chanpes in Equity

Ttems under owner's equity

Ttems (Iuntrihut:fd charter| Other ﬂlwucr‘s Retained carnings Invesiment and Total
capital equity development fund

Opening balance of the last yvear L60,000,000,000 109,463,185,448 | (98,411,939,626)|  31,805,757,519 | 202,857,003,341

- Increase in capital during last ycar S I, - i -

- Profit from the last year S | 18459,410.243 | . 18:459,410,243
-Otherinereases S . i 817,199,043 $17,199,043_
-Othordecreases S I . 2723.996810 e 2,723,996,810
Upéﬂiﬂg balance of the this year . 160,000,000,000 |  109,463,185,448 |  _ (82,676,526,193)  32,622,956,562 | 219,409,615.817
- Increase in capital during thisyear | - ] - 7,743,463.163 | 7,743,463,163
= Other owner's equily ) I . S -

+ Liund allocation N T 7,743463,163 | 7,743.463,163 |
Profit from this petiod . 17409559986 17,409.559,986
- Profit distribution i (258543876 | 25.811.543,876

Ending of period balance 160,000,000,000 109,463,185,448 {21,078,510,083) 40,366,419,725 | 218,751,095,09¢




Balance at the beginning
b, Details of Contributed capdtal =~ == eiii vn. .| Endingof period of the yoar
o Chavter capital S 160,000,000,000 160,000,009,000
o+ Stase capiial (4227%) ) I 67,632,000.000 67,632,000,000
+ Dong A Internationad Group Joini Stock Company (41%) 65600000000 | 65,600,000,000
| = FBIC Vietnam Joint Steck Company (4,97%) L LYSLOOL 000 7, 951,000,000
+ Other shareholders (11,76%) 18817000000 18,817,000,000
- Other eapilal of the owners (asscts transferred from the water supply enterprises of the
_a;_i_i__s_t;it_;[s_,__b_q_@gﬂ Eq‘}_]_:_ll:t_ﬂ_l_ allocared for project implementation) o 109 463,185,448 109.465,185,448
- Development investmen fund e 40,366,419,725 32.622.936.562
- Retaincd carnings . (91,078,510,083) (82,676,526,133)
Total = 218,751,005,090)  _  219,409,615,817
¢. Capital transactions with shareholders and dividend distribution, profit allocation Thisyear | Lastyear
~ Owner's invesimeni capilal S 160,000.000,000 160,000,000,000
- Dividends paid o 15520000000 :
Trong do: + Dividends distributed i respect of the State-owned capiial _Baeneannn | -
t Dividends distributed to the siradegic invesior (Dong A International Group Joif —— 6,363,200000 | -
..+ Dividends distributod to VBIC Vietnam Joint Stack Company I 771,247,000 oz
~ Dividends distributed to other shareholders e JE23245000
Balance at the beginning
d. Share e o). Endingofperiod | of theycar |
- Number of sharcs outstanding e L G000000 16,000,000




+ Comrnon shares

16,000,000

- Par value of outstanding shares

d. Dividends

o 10000

- Dividends declared after the reporting period (%5)

€. Reasons for increascs/deereases in items of the company®s equity

070

Ending of period

b ommem e

This ycar

_...]. ﬁ’ r}ﬂﬂ 1 U

10,000

_ Last year

Balance af the beginning
ofthe year

- Development investment fund s 20,366,419,725 32,622,956,562
- Other funds: B 3,921,842,705 1,865,076,942
| " Rewardfind £,204,184,856 693,453,540
| Welfare fund 2,478,597,919 923,457,522
o Welfare fund formed fived assets _ 239,039,930 248, 163850

g Income and expenses, prolit or loss recognized directly in owner’s equity according to s

|18, Foreign exchaage differences

pecific aceounting standards

This year

Lust year

- Exchange differences arising from the translation of financial statements prepared ina
Torcign curreney into VIND;

- Lxchange differences arising from other causes (specify the reasons),

20, Ttems oulside the consolidated financial statements

‘The receivable from the water supply debt of Gia Sanyg Sieel Rolling JToint Stock Company, amounting fo 34,145,675 ¥ND, has been written off due

to the company's bankruptey.



VTI. Supplemeniary information for ifems presented in the income staterment

Q22026  _

_ 59,975,318,540

Q2 2025

57,029,338.710

105,742,520

(733,964,000

1. Revenue from sales and services (No 0}

- Revenue lromsales .
+ Tuc Duyen, Tich Luong, Nam Nui Coc, Song, Cong Unterprise

| - Toai CanEnterpriss _

| tDaiTulntersprise i
+VoNhai Enterprise i
+ Phu Luong Enterprise
+ Diem Thuy Enterprisc
« Thinh Duc Enterprise

~ + Materials

+ Purc water

...+ Others e ]

- Revenue from Construction contract R i
[ s e o — Tﬂtﬂl —_ -
2. Revenue deductions (No 92)

3. Cost of goods seld and services rendered (No 11)
- Cost of goods sold ]
- Cost of construction activities
Lo e mime— . Tﬂtﬂl R, ——— -

4. Gain/loss from the sale or disposal of investment praperyy (Ne 21}
5. Financial activities income (Ne 22) i

- Interest on deposits and loans

_._Total

108,044,400
879,626,800

150,721,330
150,721,330

159,890,640 | 160,242,240 |
505,732,660 486,345,260
275362440 | 396,846,620
B 11,056,000
415236260 [ 363,071,518
45,594,127 42,135.630
.3:051,463,953 664,997,265
65,670,056,540 64,564,375,533
Q22026 ... Q22025
Q22026 | Q22025 ..
 33,483,745,653 31,507.276,021
2,346,631,651 3773341851
35,830,377,304 35,282,617,912
Q22026 Q22025
Q22026 Q22025

161,505,565

161,505,565




9. Selling and General and administrative expenses (No 24, 25)

Q22026

6. Financial activities expenses {(Ne 23) L 022026 Q22025
|- Interest expense. o B T32A80,060 1 . 2,031,287.008
- loreipn exchange loss o 1,.295,384,616 ¥,251,165,165
Toial e 6,234,864,676 17,282,452,173

7. Other income (No 31) Q22026 Q22025
- Qther income o | 226 1,1HG
Total I 226 1,119

8. Other expenses (No 32) i Q22026 e Q22025

-Otherexpenses. . __._ 8838291 .. 180:251,565 ]

Total 885829 _ 186,251,565

1

Q2 2025

3,8306.884,310

a. General #and administrative expenses incurred during the period (No 15)

- Salaries and wagey ol administrative staff

- Taxes and other statutory fees

- Administrative expenses

- Other general and admimistrative cxpenses

b. Sc]]ing ¢xpenses incurred during the period (No 24

- Salary cxpenscs

- Dutsourced service cxpenses (Installation and removal of meters; Inspection and

6,338,069,006

maintenance of ¢loan watcr meters)

- Other cash expenses

10. Operating expennses hased on business performance

- Materal cosis

- Tl cosls

L A160:641,620 1 4.448,951,890

i 38,564,026 317,761,393

567,438,410 397,020,000

1,070,240254 | 1,194,335,723

_ 5.938,987,678 5,014,913,977

3,958,020.259 .3,300.457.068

1,711,544,630 o 1285,634.070.

) 269,422,785 428,822,839
Q22026 Q2 2025

o MO TIAART,TOT 10,684.60%,666

20,862,597,711

. 20,524,893,625
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- Depreciation costs

~ Cosls of services purchased from cxternal providers

- Other cash expenses

Total

11, Business income tux charge (Ne 51, 52)

a. Current business income fax churge (No 51)

- Profi before tax

fnwhich: - Profit before tox of the joiri-sinek sector

- Profit before fax of the commurneys and wardy sector

- Non-deductible expenses for corporale income lax purposes (Parent Company)

- Adjustment of income from the communes/waids sector assigned by the State for

the Company to manage

- Tax rate (Parent Company)

Business income tax payable at the end of the period

* Tax ratc 17% - 'Lhai Nguyen Clean Water Construction Co., Ltd

- Profit before tax

- Non-deductible expenses [or corporate {nc:}mg__}_g_ﬁ__mmqms N

Business income tax payable at the end of the period

b Deferved income tax expense {(Na 52)

] 10,670,852,520 10,605,963,045
166,448,249 111,333,709
6,188,818,311 10,451,125,072
48,722,903,898 52,377,925,117 |
Q2 2026 Q2 2025
L 11,906.956.832 574,933,115
A3 185609 7,369,665,663
............................. (1,440.225,777) (4,724,233 514)
- 182,795,276
1,440,228.777 | _ 1.724,233,514
o 20% 20%
] 2,669,437,122 496,392,381
_ _ 81,679,626 24,937,082
885,529 | 3,456,289
13,885,542 5,678,674
2,683,322,664 | 512,071,055




VIII

Supplementary information for items presented in the statement of cash flows

Actual proceeds from borrowings durin 2 the period
Principal repayments made during the period
- Bac Kan — Thai Nguyen Regional Development Bank (WB Loan)

- Loan from Norad and KfW Bank (Song Cong Project)

Year-to-date as of the end

of Q2 this year
17,758,030,976
389,727,036

2,626,410,235

Year-to-date as of the end of]
Q2 last year

17,928,940,639

389,727,036

2,626,410,235

Preparer Chief Accountant

z%é;ﬂ?ﬂifﬂ“

Nguyen Thi Thanh Minh Nguyen Minh Phuong
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- Bac Kan — Thai Nguyen Regional Development Bank (ADB Loan) . 14,169,238,955 } 14.015,139,503
- Vietcombank (Investment in a 140.76kWp Grid-connected Solar Power System for Song
Cong Water Plant and Investment for the Rehabilitation of the Water Supply System in Thai
Nguyen City) 372,654,750 697,663,865
Approved on July 18, 2026
SOy
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