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No:  77CV/DNLM Hai Phong, April 19" 2025
“Regarding the explanation of the difference in net profit after tax
In the financial Statements for the first quarter of 2025

To: - State Securities Commission

- Hanoi Stock Exchange.

- Organization name: HAIPHONG ELECTRICITY WATER MACHINE
ASSEMBLY JOINT STOCK COMPANY.

- Securities Code: DNC

- The headquarters is located at: No. 34, Thien Loi Street, An Duong Ward, Le Chan
District, Hai Phong City, Vietnam.

- Phone: +84 225 3856 209 Fax:0225 3785 759

- Website: www.diennuochp.com.vn

Disclosure content: Explanation of Profit After Corporate Income Tax in the
Income Statement for Q1/2025, which increased by 11% compared to the same period
in 2024.

Profit after tax in the Q1/2025 financial statements of Haiphong Electricity
Water Machine Assembly Joint Stock Company is VND 9,779,939,952 an increase
of VND 1,211,097,771 compared to the same period in 2024, equivalent to an 14%
increase.

The main reasons for the increase in profit after tax are as follows:

1. Revenue from sales and service provision increased:Increased by VND
24,544,974,962 equivalent to a 13% rise compared to the same period last year.
This was the primary driver of the profit growth during the period.

2. Administrative expenses decreased:
Decreased by VND 385,709,379 equivalent to a 7% reduction compared to
Quarter /2024, contributing to improved operational efficiency.

. Financial expenses increased:
Increased by VND 2,041,854,912 compared to the same period. However, this
increase was offset by the rise in revenue, thus not negatively impacting the
overall profit growth.

(OS]

Aside from the reasons mentioned above, the Company confirms that there is no
other information materially affecting the financial statements for Quarter 1/2025.

We hereby confirm that the information disclosed above is true and accurate, and
we take full responsibility before the law for the content of the disclosed information.
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