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SONG BA HA HYDRO POWER SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence - Freedom - Happiness

No: 183/BC-SBH Phu Yen, January 21, 2025

REPORT ON CORPORATE GOVERNANCE
Year 2024

1o

- The State Securities Commission;
- Hanoi Stock Exchange.

Pursuant to Circular No. 96/2020/TT-BTC dated November 16, 2020, of the

Ministry of Finance providing guidelines on disclosure of information on the
securities market.

Song Ba Ha Hydro Power Joint Stock Company hereby reports on “Report on
corporate governance Year 2024” as follows:

- Name of company: Song Ba Ha Hydro Power Joint Stock Company.

- Address of headoffice: No. 498 Hung Vuong Boulevard, Ward 9, Tuy Hoa City,
Phu Yen Province

- Telephone: 02573811456. Fax: 02573811455, Email: cteptdsongbaha@yahoo.com.vn.
- Charter capital: 1.242.250.000.000 VND (In words: One trillion two hundred

Jorty-two billion two hundred fifty million dong).

- Stock symbol: SBH.

- Governance model: General Meeting of Shareholders (GMS), Board of Directors
(BOD), Board of Supervisors (BOS) and CEO.

- The implementation of internal audit: The company is not subject to implement
internal audit.

I. Activities of the General Meeting of Shareholders:

I. On April 10, 2024, Song Ba Ha Hydro Power Joint Stock Company organized
2024 Extraordinary General Meeting. The main contents are approved as follows:

!  Resolution
No. No ~ Date Content

! - Approved the amendments to the Company's
Charter, Internal  Regulations on  Corporate
Governance. and Regulations on Operation of the
01 882/NQ-SBH ' 10/4/2024 Board of Directors.
- Approved the number. structure. and list of
candidates for the supplementary election for the
BOD for the 2023-2028 term. Approved the

-
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supplementary election of Mr. Ngo Minh Quan as a
member of the BOD for the 2023-2028 term.

- Approved the dismissal of Mr. Nguyen Duc Nam
as a member of the BOS for the 2023-2028 term.

- Approved the supplementary election of Ms.

| | : Nguyen Thi Huynh Hoa as a member of the BOS
| | | for the 2023-2028 term. |

2. On May 24, 2024, Song Ba Ha Hydro Power Joint Stock Company organized
2024 Annual General Meeting. The main contents are approved as follows:

] ”Resolution ] -
! No. | No - Date Content

| - Approved the Report on the 2023 business
operation results and the 2024 duty plan.
- Approved the Board of Directors' activities report
for 2023 and the operational directions for 2024.
- Approved the report on the implementation of the
2023 duties by the BOS and the 2024 duty plan.
- Approved the Company's 2023 Financial
Statements, audited by Deloitte Vietnam 1.1.C.
- Approved the profit distribution plan for 2023
and the profit distribution plan for 2024.
i 01 1309/NQ-SBH 24/5/2024 - Approved the report on the total amount of
| ‘ salaries. remuneration paid, and electrical safety of
the BOD and the BOS in 2023.
- Approved the salary and remuneration plan for
the BOD and the BOS for 2024.
- Approved the delegation of authority to the BOD
to select the auditing firm for the 2024 Mid-year
Financial Statements and the 2024 Year Financial
Statements.
- Approved the amendments to the Company's
Charter (Update address of Company’s headoffice)

3. On November 28, 2024, Song Ba Ha Hydro Power Joint Stock Company

organized the 2! 2024 Extraordinary General Meeting. The main contents are
approved as follows:

Resolution
Date Content
No.

01 882/NQ-SBH 28/11/2024 Charter. Internal Regulations on  Corporate
Governance. and Regulations on Operation of the

- Approved the amendments to the Company's

o>
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I1. Board of Directors:

3
Board of Directors.
- Approved the dismissal of Mr. Nguyen Van Tang
as a member of the BOD, effective from December
1. 2024, due to retirement as per regulations.
- Approved the number, structure. and list of
candidates for the supplementary election for the
BOD. Approved the supplementary election of
Mr. Nguyen Duc Phu as a member of the BOD.
effective from December 1, 2024,

1. Information about the members of the Board of Directors:

Position The date
(Independent becoming/ceasing to be
the member of the BOD
No. | Board of Directors” members memaers o lhe.
BOD, Non-executive . .
members of the Date of Date of
BOD) appointment | dismissal
01 | Mr. Nguyen Van Tang Chairman 11/5/2017 | 01/12/2024
02 | Mr. Vu Huu Phuc Member 21/6/2023
Member 29/5/2020
03 | Mr. Nguyen Anh Vu (Non-exeeulive)
Acting Chairman 01/12/2024
04 | Mr. Ngo Minh Quan Meniber 10/4/2024
8 (Non-executive) -
05 | Mr. Nguyen Duc Phu Member 01/12/2024
06 | Mr. Le Tuan Hai Member 14/4/2021
(Non-executive)
07 | Mr. Nguyen Truong Tien Dat | Independent member | 29/5/2020
2. Meetings of the Board of Directors:
Number of ,
No. | Board of Directors’ members | meetings attended Attc,nde‘mcr—. Beaanas for
by BOD rate absence
01 | Mr. Nguyen Van Tang 5/5 100%
02 | Mr. Vu Huu Phuc 5/5 100%

- N\ \\
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03 | Mr. Nguyen Anh Vu 5/5 100%

First
. 5 appointment
04 | Mr. Ngo Minh Quan 4/4 100% from April 10,

2024

First
appointment
05 | Mr. Nguyen Duc Phu from

December 1.
2024

Authorized
Mr.  Nguyen
Truong  Tien
Dat for the Q2
06 | Mr. Le Tuan Hai 2/5 40% |2d Q4
meetings in
2024 and the
meeting on
November 28.
2024.

07 | Mr. Nguyen Truong Tien Dat 5/

wn

100%

3. Supervising the Executive Board by the Board of Directors:

- In 2024, the Executive Board made significant efforts in organizing and
implementing tasks according to the Resolutions/Decisions of the GMS and the
BOD. In managing the company's production and business activities, the Executive

Board regularly reported to the BOD on the production status, business activities,
financial situation, and other aspects of the company.

- The BOD effectively carried out its supervisory duties, provided strict and timely
guidance on the company's production and business activities as per the
Resolutions/Decisions of the GMS and the BOD; directed the Executive Board in
production activities, improving the efficiency of production and business:
routinely worked with the Executive Board, participated in monthly briefing
meetings, important company meetings, etc., to monitor and provide timely
direction in the company’s activities. The BOD also checked and supervised the
implementation of the company's regulations, decisions of the GMS, and the BOD
concerning the Executive Board, while also facilitating and supporting the
Executive Board timely in management tasks and enabling the BOS to perform
well in regular and ad-hoc inspections, and to operate according to regulations.
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- Through written voting documentation by the BOD, the BOD also demonstrated

responsibility in participating in supervision and addressing issues within its
authority.

- The management staff possesses the professional skills and qualifications suitable
for their assigned tasks, capable and ethical in performing and completing their
duties. The cooperation and team spirit among the management staff have created a
professional, friendly, and cohesive work environment, laying the foundation for
the company to achieve and complete the objectives set by the GMS and the BOD.

4. Activities of the Board of Directors” subcommittees: The company doesn’t have

the Board of Directors’ subcommittees.

5. Resolutions/Decisions of the Board of Directors: Appendix 01 attached.

II1. Board of Supervisors:

1. Information about members of Board of Supervisors:

The date
. becoming/ceas ) )
No Members of BOS Position ing to be the Qualification
member of the
BOS
From
01 | Mr. Ngo Duc Thang Head of the 12/5/2016 1o Bachelor‘ of
BOS —_— Economics
From
02 | Ms. Duong Kim Ngan Member 21/6/2023 to Economic Law
now
. Electrical Systems
- Appointed on 3 E
21/6/2023. l:ngm‘ecr. Bathelor
03 | Mr. Nguyen Duc Nam Member Dismissal ol Bl??l’]e?s
from Adm ini stration,
10/4/2024 Doctor of Traditional
o Medicine
: Appointed -
04 Ms. Nguyen Thi Huynh THE. from Master oko'mance -
Hoa 10/4/2024 Banking
e § From Bachelor of
Ms. Neuyen Thi Huyn .
05 Phuong ¥ uynh Member 12/5/2016 to Economics -
& now Accounting
From Bachelor of
06 | Mr. Hoang Kim Minh Member 21/6/2023 to Economics - Major
- now in Auditing |
2. Meetings of Board of Supervisors:
Number | Attendance | Votin .
No. Members of Board of of s ratleg Reasons for
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Supervisors meetings absence
attended
01 | Mr. Ngo Duc Thang 4/4 100% 100%
go | Ms-Neguyen T Huynb 4/4 100% | 100%
Phuong
03 | Ms. Duong Kim Ngan 4/4 100% 100%
Dismissal
04 | Mr. Nguyen Duc Nam 1/4 100% 100% from
10/4/2024
. Appointed
o5 | Ms: Neuyen Thi Huynh 3/4 100% | 100% |  from
Hoa 10/4/2024
06 | Mr. Hoang Kim Minh 4/4 100% 100%

3. Supervising Board of Directors, Executive Board and shareholders by Board of
Supervisors

- The BOS proactively communicated and coordinated with the BOD and the
Executive Board regarding the content and plan for quarterly inspections and
supervision. The BOS provided recommendations based on the quarterly control
minutes of the Company. Based on this, the Executive Board directed the
Executive Board to implement the recommendations of the BOS in accordance
with regulations and to ensure the highest interests of the shareholders.

- The BOS assessed that the BOD has monitored and directed the company's
production and business activities tightly and timely according to the
Resolutions/Decisions of the GMS and the BOD, ensuring that the company's
production and business activities are stable, develop, and safeguard the
shareholders' interests. The Executive Board has organized and implemented the
production and business plan according to the Resolutions/Decisions of the GMS
and the BOD.

4. The coordination among the Board of Supervisors, the Executive Board, Board
of Directors and other managers:

- The BOS collaborates with the BOD and the Executive Board to supervise and
inspect the management and operation of the company's production and business
activities. This ensures compliance with legal regulations, the company’s charter,
and resolutions/decisions of the GMS and the BOD. It also ensures the
reasonableness, legality, honesty, and prudence in management and operations,
preventing violations or non-compliance with regulations. The BOS assesses the
completeness, legality, and honesty of the business situation reports, financial
statements, and management evaluation reports of the BOD, coordinating with

units within the company to conduct financial inspections and other tasks within
BOS’ functions.
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- The BOD has fully provided the BOD' resolutions and decisions to the BOS.

- The Executive Board has facilitated the BOS in accessing, collecting documents,
records, and information related to the company's production, business, and
construction investment activities for its inspection and supervision duties.

- The BOD, the BOS, the Executive Board, and the company’s management staff

have closely cooperated in the management and administration of the company’s
activities.

5. Other activities of the Board of Supervisors:

In 2024, the BOS participated and contributed opinions at the meetings of the
BOD, monitored the process of obtaining written opinions from the BOD by
receiving all relevant documents and records; attended the monthly coordination
meetings of the Executive Board to understand the situation of production,
business, and construction investment of the Company. From there, the BOS
provided timely opinions and recommendations to the BOD and the Executive

Board to implement the production and business tasks for 2024 that had been
approved by the GMS.

IV. Executive Board

Date of
appointment/
No. Members of Executive Da.te of Qualification dismissal of
Board birth members of the
Executive
Board
Electrical
Engineer, YR —
01 | Mr. Vu Huu Phuc - CEO 16/3/1970 | Master of | -PPONTHCY
from 21/6/2023.
Hydro Power
Development
Master of P
> : - Appointed from
Mr. Nguyen Duc Phu - Electrical 1 051 no1s,
02 D ; 02/9/1975 | Engineering, :
eputy General Director Tsstionl | Reappointed
Electrical | q5m 01/01/2023,
Engineer
Master of Aboointed
- ppointe
Mr. Chau Dinh Quoc - Energy | gom 01/5/2019.
03 . 01/8/1975 | Management, ;
Deputy General Director Electrical | Reappointed
ectrical | fom 08/8/2022.
Engineer

V. Chief Accountant

Y/



Date of
appointment/
dismissal

Name Date of birth Qualification

- Appointed from
Ms. Doan Thi My 18/12/1983 Master, Bachelor | 15/12/2019.

Dong of Accounting |- Appointed from
1571212023,

VI. Training courses on corporate governance

In 2024, members of the BOD, members of the BOS, the Executive Board, other
managers, the Person in Charge of Corporate governance, and the Company

Secretary were facilitated to participate in short-term training programs in related
fields.

VIL. The list of affiliated persons of the public company and transactions of
affiliated persons of the Company.

I. The list of affiliated persons of the Company: Appendix 02 attached

2. Transactions between the Company and its affiliated persons or between the

Company and its major sharcholders, internal persons and affiliated persons:
Appendix 03 attached

3. Transaction between internal persons of the Company, affiliated persons of

internal persons and the Company’s subsidiaries in which the Company takes
controlling power.

persons

listed

) issue. place
Company

ol issue

which the
Company

transaction

Name of
. . - 1D card No./ subsidiaries Content.
Relationship | Posittion , :
- ; % Passport or . . quantity.
No. | Transaction with at the 5 ; l'ime of <
: . No.. date of | Address | companies total value
executor internal

ol
transaction

Note

control

No transactions occurred

4. Transactions between the Company and other objects: No transactions occurred.

4.1. Transactions between the Company and the company that its members of
BOD, the BOS, CEO, other managers have been founding members or members of
BOD, or CEO in three (03) latest years (calculated at the time of reporting).

4.2. Transactions between the Company and the company that its affiliated persons

with members of BOD, BOS, CEO and other managers as a member of BOD,
Director, CEO.

4.3. Other transactions of the Company (if any) may bring material or non-material
benefits for members of BOD, members of the BOS. CEO and other managers.

VIIL Share transactions of internal persons and their affiliated persons
1. The list of internal persons and their affiliated persons: Appendix 04 attached.

2. Transactions of internal persons and affiliated persons with shares of the



Company

Number of shares ) . Reasons for increasing.

s it Number of shares owned A : 5
Relationship | ©owned at the beginning " : decreasing (buying. sclling.

Transaction . : at the end of the period Gl s -
No. . with internal of the period converting., rewarding. etc.)
executor
Eerans Number Percentage | Number Percentage
of shares of shares

No transactions occurred

IX. Other significant issues: No.
Sincerely./.

Recipients: ON BEHALF OF THE BOARD OF DIRECTORS
- As above; ACTING CHAIRMAN

- Disclosure;

-BOD;

- BOS;

- Executive Board;

- Archived: Office,
Company Secretary,
Accounting and Finance.
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