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CONG BO THONG TIN TREN CONG THONG TIN DIEN TU CUA UBCKNN
VA SO GIAO DICH CHUNG KHOAN HA NOQI (HNX)
DISCLOSURE OF INFORMATION ON THE THE STATE SECURITIES
COMMISSION’S PORTAL AND THE HANOI STOCK EXCHANGE (HNX)

Kinh gtti/To: - Uy ban Chitng khodn Nha nuéc/The State Securities Commission
- S¢ Giao dich Chimg khoan Ha N¢i/ Hanoi Stock Exchange (HNX)

1. Tén tb chirc cong bd théng tin: Céng ty ¢d phin Phét pho Apatit Viét Nam
Organization name: Viet Nam Apatite Phosphorus Joint Stock Company

o Ma chirng khoén/ Stock symbol: PAT

» Dia chi: Khu Céng nghiép Ting Long, xa Ting Lodng, tinh Lao Cai
Address: Tang Long Industrial Park, Tang Loong Commune, Lao Cai
Province

« Dién thoai lién hé/Tel: 038.999.5673

* Email: quynhnga7390@gmail.com

« Website: https://pacvietnam.vn/.

2. Noi dung thong tin cong bd/ Content of Information disclosure:

Nghi quyét HDQT s6 15/2026/N Q-HPQT ngay 21/07/2026: Ho so hop Pai hoi déng
c¢b dong thudng nién nam 2026.

Board Resolution No. 15/2026/NQ-HDQT dated July 21", 2026: 2026 Annual
General Meeting of Shareholders Dossier.

Thong tin nay da duge cong bd trén trang thong tin dién tir clia cong ty vao ngay:
22/07/2026 tai dudng dén: htps:/pacvietnam.vn/category/quan-he-co-dong/.

This information is disclosed on PAT’s website on July 22", 2026 at the link below
https://pacvietnam.vn/category/quan-he-co-dong/.

Chting t6i xin cam két céc thong tin cong bd trén day 1a ding su that va hoan toan
chiu trach nhiém trudc phép ludt vé ndi dung céc thong tin d4 cong bd.

We declare that all information published above is true and take full responsibility
before the law for the content of the published information.

Dai dién té chire/ Organization representative
Nguoi dai dién theo phdp ludt/ Legal representative
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RESOLUTION OF THE BOARD OF DIRECTORS
VIET NAM APATITE PHOSPHORUS JOINT STOCK COMPANY

- Pursuant to the Law on Enterprises No. 59/2020/QH14 dated June 1 7% 2020;
- Pursuant to the Charter of Viet Nam Apatite Phosphorus Joint Stock Company;
- Pursuant to the Minutes of the Board of Directors Meeting dated July 4" 2026;

RESOLVED

Article 1: Approval of documents sent to shareholders to organize the 2025 Annual
General Meeting of Shareholders:

1. Invitation Letter;
Regulations on the Organization and Conduct of the General Meeting;
Report of the Board of Directors;
Report of the Supervisory Board;
Audited Financial Statements for 2025;
Proposal on the Profit Distribution Plan for 2025;
Proposal on the 2026 Business and Production Plan;
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Proposal on the Remuneration and Other Benefits of the Board of Directors and
the Supervisory Board;

9. Other relevant documents.
Article 2: Implementation Provisions:
1. This Resolution shall take effect from the date of signing.

2. The Board of Directors, the Board of General Directors, and relevant functional
departments are responsible for the implementation of this Resolution.

Recipients:
- As specified in Article 2;
- Members of the Board of
Directors;
- SSC, HNX;
- Archived: BOD Office.
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Lao Cuai, Julyaz/f”’, 2026

INVITATION LETTER
To The 2026 Annual General Meeting of Shareholders

To: Shareholders of Viet Nam Apatite Phosphorus Join Stock Company

- Based on Enterprise Law No. 59/2020/QH14 dated June 17, 2020;
- Based on the Charter of Viet Nam Apatite Phosphorus Join Stock Company.

The Board of Directors of Viet Nam Apatite Phosphorus Join Stock Company
cordially invites you to attend 2026 Annual General Meeting (AGM) of Shareholders of
Viet Nam Apatite Phosphorus Join Stock Company with the following details:

1. Opening time of the meeting: 09:00, August 14™, 2026.

2. Venue: Conference Hall at Duc Giang Chemicals Group Joint Stock Company -
No. 18/44, Duc Giang Street, Viet Hung Ward, Hanoi.

3. Program and documents of the Meeting: For details, please visit the website:

http://pacvietnam.vn/.

4. Shareholders or Authorized Representatives attending the meeting are kindly
requested to bring the following documents:

- Invitation Letter;

- ID card/Citizen ID or Passport;

- Power of Attorney and Invitation letter from the authorizer person (in case of
attending the meeting as an authorized representative).

5. Meeting materials are disclosed and can be download on company website:

http://pacvietnam.vn/

We are pleased to welcome you!

Note:

Shareholders shall bear their own
expenses for accommodation, travel, and
other personal costs to attend the
Meeting.
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ID/Passport No.: .....vvvvvnvnnnn... issued on: ................. Place of issue...............
Legal representative (for organizations)...............cccouuvveeeeeeeeeiii
AAIESS. ..o
Currently owning/representing ownership: ............... shares (according to the list as

of July 14", 2026) of Viet Nam Apatite Phosphorus Join Stock Company.

[ hereby give power of attorney to:

Number of authorized shares: .............coovueiiveiiisi shares.

On behalf of the authorizing party to attend 2026 Annual General Meeting of
Shareholders of Vietnam Apatite Phosphorus Join Stock Company on August 14t
2026, and vote on issues within the competence of the Shareholders' Meeting with the
number of votes corresponding to the number of represented shares.

The authorizing party shall be fully responsible for this authorization before the law and
commits not to make any subsequent complaints.

AUTHORIZED PARTY AUTHORIZING PARTY
(Sign, clearly state name) (Sign, clearly state name, affix seal (if any))



VIET NAM APATITE PHOSPHORUS J OIN STOCK COMPANY
Address: Tang Loong Industrial Zone, Tang Loong Commune, Lao Caj
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AGENDA
026 ANNUAL GENERAL MEETING OF SHAREHOLDERS

Reeeption:Registration for the meeting and document collection: 08:00 to 09:00 on
August 14" 2026.
Opening: 09:00 on August 14" 2026.

Meeting agenda:
No. ITEMS TIME
1. | Registration for the Meeting 08:00-09:00
2. Opening, introduction of attendees 09:00

3 Meeting Chairperson introduces the Secretary of the delegation, the
' Vote Counting Committee

Approval of the Meeting program

Approval of the Meeting regulations

Board of Directors reports on the business activities in 2025

Report of the Supervisory Board

Audited financial report for 2025

Wl lolNlo|w|s

Proposal for profit distribution plan for 2025

10. | Proposal for business production plan for 2026

1 Proposal to approve remuneration and income of the Board of Directors
" | Supervisory Board

>

12. | Meeting discussion and voting

13. | Vote Counting Committee announces voting results

14. | Approval of Meeting minutes and resolutions

I5. | Closing of the Meeting
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Lao Cai, July 2" 2026

No: 03/2026/QC-DHDPCDH

REGULATION ON ORGANIZATION AND OPERATION
OF THE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS
OF VIET NAM APATITE PHOSPHORUS JOINT STOCK COMPANY

Chapter I
GENERAL PROVISIONS

Article 1. Scope and applicability

1. These Regulations shall apply to the organization of the 2026 Annual General
Meeting of Shareholders (“the General Meeting”) of Vietnam Apatite Phosphorus Joint
Stock Company.

2. These Regulations specifically stipulates the rights and obligations of
shareholders and participants of the General Meeting; conditions and procedures for
conducting the General Meeting,

Chapter 11

RIGHTS AND OBLIGATIONS OF SHAREHOLDERS AND GENERAL
MEETING PARTICIPANTS

Article 2. Rights and obligations of shareholders
1. Conditions for attending the General Meeting

Participants must be shareholders or authorized representatives of shareholders
whose names are in the list of shareholders on the closing date of the list of shareholders
entitled to attend the General Meeting.

2. Shareholders' rights when attending the General Meeting:

a. Directly attend or authorize in writing for another person to represent them at
the General Meeting;

b. To vote on all matters within their rights of the in accordance with the Law on
Enterprises, other relevant legislative documents and the Charter of Viet Nam Apatite
Phosphorus Joint Stock Company;



¢. The Organizing Committee shall publicly announce the General Meeting
agenda, including:

- Approval the Report of the Board of Directors.

- Approval the Report of the Supervisory Board.

- Approval the 2025 Audited Financial Statements.
- Approval of 2025 profit sharing plan.

- Approval the 2026 Business Production Plan.

- Approval the remuneration and income of the Board of Directors and the
Board of Supervisors.

- Other related content (if any).

d. At the General Meeting, each shareholder or authorized representative of a
shareholder will receive a Voting Card (recording the registration number, full name of
the shareholder, full name of the authorized representative and number of shares with
voting rights) after registering to attend the General Meeting with the Shareholder
Qualification Examination Board.

e. The voting value of the Voting Card corresponds to the ratio of the number of
voting shares that the person owns or represents according to the registration to attend
the General Meeting over the total number of voting shares of the
shareholders/authorized representatives of shareholders present at the General Meeting.

f. Shareholders and authorized representatives attending the General Meeting
shall discuss and vote to approve the contents stated in Point C, Clause 2, Atrticle 2 of
these Regulations.

g. Shareholders and authorized representatives who arrive late to the General
Meeting have the right to register and then have the right to vote immediately at the
General Meeting, but the Chairman is not responsible for stopping the General Meetin g
and the validity of the contents previously voted on remains unchanged.

3. Obligations of shareholders when attending the General Meeting

a. Shareholders or authorized representatives of shareholders when attending the
General Meeting must bring their Citizen Identification Card/ID Card/Passport, Meeting
Invitation, Power of Attorney (for authorized representatives) and register to attend the
General Meeting with the Shareholder Qualification Verification Committee.;

b. Spruce;

¢. Recording and filming of the General Meeting must be publicly announced
and approved by the General Meeting Chairman;

AN

= . %0

%4
Ow}.

/s



d. Register to speak at the General Meeting according to regulations, comply
with the speaking time and content within the scope of the General Meeting program;

e. Speak and vote in accordance with the instructions of the General Meeting
Organizing Committee and comply with the direction of the General Meeting Chairman;

f. There must be no obstruction or disorder that prevents the meeting from being
conducted fairly and legally;

g. Do not cause disturbance or obstruct the normal progress of the General
Meeting;

h. Comply with the executive authority of the Chairman of the General Meeting;

1. Strictly comply with the Regulations and respect the results of the work at the
General Meeting.

Article 3. Rights and obligations of the Shareholder Qualification Inspection
Board

The Shareholder Qualification Examination Committee consists of one (01) Head
and members established by the Company's Board of Directors ("BOD") and introduced
to the General Meeting, with the following functions and duties:

1. Check the qualifications of shareholders or authorized representatives of
shareholders attending the meeting: ID card number/ Citizen identification card or
Passport, Power of Attorney (for authorized representatives); Invitation Letter.

2. Issue to shareholders or authorized representatives attending the meeting:
Voting cards; Ballots and other meeting documents;

3. Report to the General Meeting on the results of the verification of shareholders'
qualifications to attend the General Meeting.

Article 4. Rights and obligations of the Ballot Counting Committee

The Ballot Counting Committee is nominated by the Presidium and approved by
the General Meeting. The Ballot Counting Committee collects ballots after the General
Meeting votes and counts the ballots and voting cards; reports to the General Meeting
on the results of the ballot counting and voting card counting.

Article S. Rights and obligations of the Chairman, the Presiding Committee
and Secretary of the General Meeting

1. The Presiding Committee is approved by the General Meeting and has the
function of controlling the General Meeting.

2. The decision of the Presiding Committee on matters of order, procedure or
events arising outside the agenda of the General Meeting shall be final.
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3. The Chairman shall conduct such work as is deemed necessary to conduct the
General Meeting in a valid and orderly manner; or to enable the General Meeting to
reflect the wishes of the majority of attending shareholders.

4. The Presiding Committee has the right to postpone the General Meeting to
another time or change the meeting location in accordance with the provisions of the
2014 Enterprise Law, other relevant legal documents and the Charter of Viet Nam
Apatite Phosphorus Joint Stock Company;

5. The Secretary performs support tasks as assigned by the Presiding Committee.

Chapter III
GENERAL MEETING PROCEDURE

Article 6. Conditions for holding the General Meeting

The meeting is held when the number of shareholders attending the meeting
represents more than 50% of the total number of votes according to the list of
shareholders established at the time of closing the list of shareholders attending the
meeting.

Article 7. Method of conducting the General Meeting
1. The General Meeting is expected to last for % day;

2. The General Meeting will discuss and approve the contents stated in Point c,
Clause 2, Article 2 of these Regulations.

Article 8. Approval of General Meeting Decisions

1. For the content specified in Clause 1, Article 21 of the Company's Charter (if
any), the decision of the General Meeting is passed when approved by the number of
shareholders representing more than 65% of the total number of votes of shareholders
with voting rights present in person or through authorized representatives present at the
General Meeting.

2. For other contents, the decision of the General Meeting is passed when
approved by the number of shareholders representing more than 50% of the total number
of votes of shareholders with voting rights present in person or through authorized
representatives present at the General Meeting.

Article 9. Minutes of the General Meeting

The content of the General Meeting is recorded in the Minutes and recorded by
the Secretariat. The General Meeting Minutes are read and approved before the closing
of the General Meeting and are kept at the Company.

Article 10. General Meeting Resolution

4




Based on the results of the General Meeting, the Chairman shall prepare the
General Meeting Resolution on the issues approved by the General Meeting. The
General Meeting Resolution must be read at the General Meeting for approval by
shareholders and sent to shareholders within fifteen (15) days from the closing date of
the General Meeting.

Chapter 1V
OTHER PROVISIONS

Article 11. Cases where the General Meeting fails to convene

1. In case the first General Meeting does not meet the conditions for holding the
meeting as prescribed in Article 6 of this Charter, the convening of the second General
Meeting must be carried out within 30 (thirty) days from the date of the first meeting
scheduled to open. The second General Meeting shall be held when the number of
members attending the meeting who are shareholders and authorized representatives
representing at least 33% of the total number of shares with voting rights.

2. In case the second General Meeting does not meet the conditions for holding
it as prescribed in Clause 11.1 of this Article, the convening of the third General Meeti g
may be carried out within 20 (twenty) days from the date of the second General Meeting
scheduled to open. In this case, the General Meeting shall be held regardless of the
number of shareholders or authorized representatives attending the meeting,

Chapter V
EFFECTIVENESS

Article 12. Entry into force

1. This Charter consists of 5 Chapters, 12 Articles and takes effect immediately
after being voted and approved by the General Meeting.

2. Shareholders and attendees of the General Meeting are responsible for
complying with the provisions of this Charter.

ON BEHALF OF THE GENERAL
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No: 01/2026/BC-PAT Lao Cai, July Q" 2026

REPORT OF THE BOARD OF DIRECTORS
Regarding Production and Business Performance in 2025 and Orientations Jor 2026

To: The 2026 Annual General Meeting of Shareholders

The Board of Directors (BOD) of Viet Nam Apatite Phosphorus Joint Stock Company
(PAT) respectfully submits to the 2026 Annual General Meeting of Shareholders (AGM)
for approval the Report on the BOD's governance activities, production and business
performance in 2025, and orientation for 2026, as follows:

1. BOD's Assessment of the Company's Performance in 2025

- 2025 was a special year for Viet Nam Apatite Phosphorus Joint Stock Company.
Amid fluctuations in the global economy, declining chemical demand in key
markets, continued volatility in raw material prices and logistics costs, and
increasingly fierce competition, the Company maintained stable production,
sustained business efficiency, and exceeded the targets set by the General Meeting
of Shareholders.

- In 2025, revenue reached VND 1,923 billion, and net profit after tax reached VND
343 billion, exceeding the set target. This result was achieved through the
dedication and determination of all management and employees, the continued
support of our valued Shareholders, customers, and partners, as well as the close
direction of the Board of Directors.

- However, alongside these noteworthy achievements, 2025 was also a year in which
the Company faced significant adversity when several key executives were
prosecuted.

- The Board of Directors acknowledges this as a profound lesson in corporate
governance, risk management, and legal compliance. Immediately following the
event, the Company quickly restructured its management apparatus, maintained
uninterrupted production and business operations, and secured jobs and income for
employees. Simultaneously, it proactively conducted a comprehensive review of
its governance system, strengthened internal controls, refined management
procedures, and actively cooperated with competent authorities in accordance with
applicable laws.

2. Key Activities of the BOD in 2025

In 2025, the Board of Directors issued 08 Resolutions and approved various
important matters;

- Approving the organization of the 2025 Annual General Meeting of Shareholders;

- Approving the production and business plan;

- Approving the plan for the 2025 interim cash dividend advance and various other
important decisions.

In addition, transactions between the Company and Members of the BOD and their
related parties strictly complied with the relevant regulations regarding approval




authority. These transactions have been fully disclosed in the Corporate Governance
Report and published on the Company's website.
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BOD's Plan and Orientation for 2026

Continue to fully and promptly cooperate with competent authorities during the
resolution of cases in accordance with applicable laws; simultaneously, proactively
implement solutions to stabilize the organization, maintain uninterrupted
production and business operations, and protect the legitimate rights and interests
of shareholders, employees, customers, and partners.

Comprehensively review the legal framework governing production and business
operations, focusing on completing remaining legal procedures.

Strengthen market development activities, expand export markets, and improve
phosphorus quality to enhance product value.

Continue to invest in and upgrade environmental treatment systems, ensuring
development toward green, safe, and sustainable growth,

Develop a strategy to secure raw material supplies from domestic and international
partners by expanding cooperation with local mining enterprises; simultancously
maintain stable imports of Apatite ore from Egypt, while actively seeking partners
in Kazakhstan, Morocco, and other potential markets to diversify supply sources
and enhance operational autonomy.

Other Matters: Submitting to the General Meeting of Shareholders for continued
approval of the selection of UHY Auditing and Consulting Company Limited as
the independent audit firm to review the 2026 Semi-Annual Financial Statements
and audit the 2026 Financial Statements, pursuant to the Resolution of the 2026
Extraordinary General Meeting of Sharcholders dated May 13, 2026.

ON BEHALF OF THE BOD
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APPENDIX: REPORT OF THE INDEPENDENT MEMBER OF THE BOARD
OF DIRECTORS
(Attached to the Report of the Board of Directors at the 2026 Annual General Meeting
s et 2 e O S BHPBHOIB ) e omrsdestiostbon s osmssssnss

To: The General Meeting of Shareholders of Viet Nam Apatite Phosphorus Joint
Stock Company

- Pursuant to the Law on Enterprises 2020 and its amendments and supplements in

2025;
- Pursuant to the current Charter of the Company. , 06
C‘: E
The Independent Member of the Board of Directors hereby submits to the valued g;
Shareholders the report on operations for the year 2025 as follows: ‘ T
1. List of Independent Members of the Board of Directors YON

In 2025, the Board of Directors of the Company consisted of 05 members,
including 01 independent member of the Board of Directors.

In my capacity as an indépendent member of the Board of Directors, I have fully
performed my functions in accordance with the provisions of law, the Company's
Charter, and the Operational Regulations of the Board of Directors. Activities during

the year included:

- Performing the functions and duties of observing the Board of Directors'
activities through meetings, discussions, and the formulation of Board
Resolutions; while concurrently supervising the Board of Management's
activities by monitoring their compliance with Board Resolutions.

- Ensuring independence and objectivity in the Board of Directors' discussions and
the issuance of Board Resolutions.

- Monitoring compliance with the Company's Charter, as well as the Resolutions
of the General Meeting of Shareholders and the Board of Directors.

- Ensuring all opinions and comments are fully considered prior to the issuance of
Resolutions.

- Exercising voting rights to approve resolutions and decisions of the Board of
Directors in accordance with the Charter. The list of these resolutions and
decisions is fully detailed in the Corporate Governance Report and disclosed on
the Company's website.




In the course of performing my duties, I have consistently collaborated with other
members of the Board of Directors, members of the Board of Management, and
managers at all levels within the Company. -

2. Evaluation of the Board of Directors' Operations

The Independent Member of the Board of Directors maintained regular activities

and fully attended all meetings of the Board of Directors. In evaluating the performance
of the Board of Directors in 2025, the Independent Member of the Board of Directors

notes that:

Overall, the-Board of Directors has effectively fulfilled its role in implementing
the plans, policies, and strategic directions set forth by the General Meeting of -

Shareholders. Members of the Board of Directors performed their functions and
roles proactively and with a high sense of responsibility.

In addition to performing its management and supervisory functions over the
Board of Management's work, the Board of Directors has also communicated and
collaborated closely with the Board of Management to execute the contents
approved by the General Meeting of Shareholders and the Board of Directors,
ensuring compliance with legal regulations while harmonizing the interests of
both the Company and its shareholders.

Board of Directors meetings were convened in a timely manner to handle tasks
seamlessly and ensure uninterrupted operations, while the sequence and
procedures of each meeting strictly adhered to the regulations set forth in the
Company's Charter. Meeting agendas were thoroughly reported, discussed, and
evaluated in a spirit of openness, transparency, and prudence to deliver the best
strategic directions and solutions.

Matters relating to business strategy, technology investment, and management
system development were regularly reviewed and evaluated by the Board of
Directors during its meetings.

All decisions of the Board of Directors at the meetings were passed on a majority-
vote basis, and the minutes of the meetings were fully prepared and signed by the
attending Board members.

3. Evaluation of the Board of Management's Operations

The Board of Directors effectively performed its supervision over the corporate
governance and management tasks of the business. The Board of Management
regularly attended meetings and continuously reported updates on periodic
production and business operations, as well as notified the Board of Directors of
any unusual arising matters for joint discussion and the timely, proper issuance
of decisions and policies, aiming to maintain stable business operations and
maximize benefits for both the Company and its shareholders.

The Board of Management was highly proactive in reporting on business operations and
seeking advice from members of the Board of Directors, while demonstrating great
effort and determination to fulfill the tasks entrusted to them by the Board of Directors.

Members of the Board of Directors also enthusiastically shared their management

experience and provided strategic guidance and consultation to the Board of
Management whenever consulted.
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- Members of the Board of Directors also concurrently held key positions within the
Company’s core operational sectors. Generally, the current management mechanism
enables the Board of Directors to closely and deeply oversee daily operations, ensuring
that the Company operates stably, safely, and in strict compliance with legal regulations.

The above is the report of the Independent Member of the Board of Directors.

Respectfully submitted to the General Meeting of Shareholders for consideration and
approval.

INDEPENDENT MEMBER
OF THE BOARD OF DIRECTORS

Yedong Duyér i
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REPORT OF THE SUPERVISORY BOARD
IN FINANCIAL YEAR 2025
2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS

In exercising its responsibilities and powers as prescribed in the Enterprise Law and the
Company's Charter, the Board of Supervisors reports to the General Meeting of
Shareholders on the results of nionitoring the activities of the Board of Directors, the
Board of Management and the activities of the Board of Supervisors in 2025 specifically
as follows :

I - Check and control financial statemients for 2025 specifically :

Based on the 2025 financial report prepared by the Company and the Audit Report @0
of UHY Auditing and Consulting Company Limited, the Board of Supervisors has reviewed / \\ rm
and unanimously confirmed: /

- Recording, storing documents and keeping accounting books: are done in
accordance with regulations. determined :
- The financial statements present a true and fair view of the Company's financial \f
situation; in accordance with Vietnamese accounting standards and current regulations. -
The Board of Supervisors agrees with the comments of UHY Auditing and
“\Consulting Company Limited financial statements prepared for the fiscal year ending
December 31, 2025, with some key indicators as follows:
1.1 - Record business results in 2025 :
- Neét revenue: 1,923.4 billion VND
- Cost of goods sold: 1,483.9 billion VND.
'~ - Profit before tax: 372.4 billion VND 4 ¥,
1.2 Ending balance of accounts receivable:
- Accounts receivable: 264.3 billion VND
In-which: Accounts receivable from customers: 247.0 billion
- Accounts payable: 858.4 billion VND
* - In which: + Bank loan debt: 174.7 billion smlines
+ Payables to suppliers and other payables: 683.7 billion
1.3 Salary and income of employees:
- Total salary distributed on the payroll in 2025 is : 78.4 billion copper
" - Average salary: 24.2 million VND/person/month
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1.4 Fixed assets:

- Original price of fixed assets: 573.1 billion

- Depreciation value up to the end of 2025 : 322.7 billion VND
- Remaining value: 250.4 billion VND.

In general, in the process of performing its duties, the Board of Supervisors is given
all favorable conditions by the Board of Directors, the Board of Management and
departments to complete its tasks.

I1. Results of supervision of Board of Directors members, Board of Management
members and managers:

- The Board of Directors has managed and directed all activities of the Company
in accordance the Company's Charter, and the Resolutions of the General Meeting of
Shareholders.

- During the course of administration, the Executive Board has fully implemented
the Decisions and Resolutions of the Board of Directors; strictly carried out other powers
and duties in compliance with the Company's Charter.

- This report was fully and honestly recorded by the Board of Supervisors, read at
the meeting and agreed by the members of the Board of Supervisors with the above
contents.

On behalf of the Supervisory Board
Head of the Board

Pho Duc Tung
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No: 03/2026/TT-PAT Lao Cai, Julyﬂ‘”‘, 2026
PROPOSAL

PROFIT DISTRIBUTION PLAN FOR 2025

- Pursuant to the Law on Enterprises No. 59/2020/QH14 passed on June 17, 2020,
- Pursuant to the audited 2025 Financial Statements;

Implementation
No Indicators 2025 Note
(VND)
1 | Undistributed profit after tax 343.213.331.055

2 | Fund allocation: 20.713.331.055

Extract from Development Investment Fund

- | (0%) ;i
_ zeo/dol)lcnon from Reward and Welfare Fund 20.713.331.055
3 | Profit remaining after fund deduction 322.500.000.000
Undistributed remaining profit from 2024 0
4 | carried forward
5 | Remaining profit for distribution 322.500.000.000
6 | Dividend 2025 (129%), of which: 322.500.000.000
- | 100% advance payment in cash 250.000.000.000
- | 2025 Dividends Remaining (29%) 72.500.000.000
7 | Retained earnings 0

Respectfully submitted to the General Meeting of Shareholders for approval./.
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No: 04/2026/TT-PAT

BUSINESS PRODUCTION PLAN 2026

1. Production and business:

Output Revenue
No Item Note
(ton) (billion VND)
1 | Phosphorus 17.500 2.100
2 | Phosphorus slag 125.000 2.5
3 | Ferrophosphorus 2.500 8.5
Total 2111

- Profit after tax: 280 billion VND.
- Dividend: 90 %.
2. Capital Construction Investment Plan for 2026:
Construct and upgrade the Phosphorus refining system: VND 50 billion

ON BEHALF OF THE BOARD OF DIRECTORS

CO PHAN
PHOT PHO




No: 05/2026/TT-PAT

VIET NAM APATITE  SOCIALIST REPUBLIC OF VIETNAMNAM
PHOSPHORUS JSC Independence — Freedom — Happiness
BOCG BOCE

Lao Cai, July 24" 2026

PROPOSAL OF THE BOARD OF DIRECTORS
Re: Approval the remuneration and income of the BOD and the Supervisory Board

1. The Board of Directors (BOD) respectfully submits to the General Meeting of

Shareholders for approval the remuneration, bonuses and other benefits of members
of the BOD and the Supervisory Board in 2025:

No Full name Title Remuneration | Other income TOTAL

I | Board of Directors

1 | Dao Huu Huyen (*) Chairman 96.000.000 96.000.000
2 | Dao Huu Duy Anh (*) Member 84.000.000 84.000.000
3 | Dang Tien Duc (*) Member 84.000.000 | 2.396.863.275 | 2.480.863.275
4 | Pham Van Hung (¥) Member 84.000.000 84.000.000
5 | Vuong Quoc Hung (**) Member 21.000.000 21.000.000
6 | Vuong Duyen Hai Member 63.000.000 63.000.000

III | Board of Supervisors

1 | Pham Thi Bich (*) Head of Board 72.000.000 72.000.000
2 | Tran Van Cuong Member 48.000.000 | 457.750.228 | 505.750.228
3 | Pho Duc Tung Member 48.000.000 48.000.000

Note: (*) Dismissed pursuant to the Resolution of the 2026 Extraordinary General Meeting of
Shareholders dated May 13", 2026,

(**) Dismissed pursuant to the Resolution of the 2025 Annual General Meeting of
Shareholders dated March 27" 2025.

2. Remuneration, bonuses and other benefits of the BOD and Supervisory Board in 2026:

The Board of Directors submits to the General Meeting of Shareholders for approval
of the 2026 remuneration level as follows:

Status Title Salary level Note
1 Chairman of the Board of Directors 8 million VND/month
2 Member of the Board of Directors 7 million VND/month
3 Head of Supervisory Board 6 million VND/month
4 Member of the Supervisory Board 4 million VND/month

Regarding bonuses and other benefits, the BOD submits to the General Meeting of
Shareholders to authorize the BOD to decide on specific payment levels for each member
of the BOD and the Supervisory Board based on the business results achieved in 2026.

LEHALF OF THE BOD
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- Pursuant to the Enterprise Law No. 39/2020/QH14 passed by the National

T3

SOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom — Happiness

No: 02/2026/NQ-DHDCP

RESOLUTION

Hanoi, August 14", 2026

Assembly of the Socialist Republic of Vietnam on June 1 7, 2020;
- Pursuant to the Charter of Viet Nam Apatite Phosphorus Joint Stock Company;

- Pursuant to the Meeting Minutes

Shareholders dated August 14"
Company.

Article 1: The 2026 Annual General Meeting of Shareholders approves the following

contents:

. Approve the Board of Directors' Report No. 01/2026/BC-PAT dated July 21t 2026 at the

RESOLVES:

2026 Annual General Meeting of Shareholders;

II.  Approve the Supervisory Board's Report No. 02/PAC-BKS dated July 21, 2026 at the

2026 Annual General Meeting of Shareholders;

III. Approve the 2025 Financial Statements audited by UHY Auditing and Consulting

Company Limited.

IV. Approve the 2025 profit distribution plan as follows:

of the 2026 Annual General Meeting of
2026 of Viet Nam Apatite Phosphorus Joint Stock

No Indicators

Implementation
2025
(VND)

Note

1 | Undistributed profit after tax

343.213.331.055

2 | Fund allocation:

20.713.331.055

6 | Dividend 2025 (129%), of which:

- | Extract from Development Investment Fund (0%) 0
- | Deduction from Reward and Welfare Fund (6%) 20.713.331.055
3 | Profit remaining after fund deduction 322.500.000.000
Undistributed remaining profit from 2024 0
4 | carried forward
S_| Remaining profit for distribution 322.500.000.000
322.500.000.000




100% advance payment in cash

250.000.000.000

2025 Dividends Remaining (29%)

72.500.000.000

7

Retained earnings

0

V. Approve the 2026 Business Production Plan in Submission No. 04/2026/TT-PAT dated

July 21%, 2026:

1. Production and business plan 2025:

Output Revenue
No Item Note
(ton) (billion VND)
1 | Phosphorus 17.500 2.100
2 | Phosphorus slag 125.000 25
3 | Ferrophosphorus 2.500 8.5
Total 2.111

Profit after tax: 280 billion VND.

Dividend: 90 %.

2. Capital Construction Investment Plan for 2026:

VL. Approve the remuneration and income of the Board of Directors and Boar

Construct and upgrade the Phosphorus refining system: VND 50 billion

Supervisors:

Approve the remuneration and income of the Board of Directors and Board of Supervisors
in 2025 and remuneration and income of the Board of Directors and Board of Supervisors in
2026 according to Submission No. 05/2026/TT-PAT dated July 21", 2026.

Article 2: Implementation provisions:

1. The Resolution takes effect from the signing date;

2. The General Meeting of Shareholders assigns the Board of Directors and the Board of
Management of the Company, based on their functions, tasks and powers, to direct the
successful completion of the Resolution approved by the General Meeting of

Shareholders./.

Recipient:

- Shareholders;
- SSC; HNX;

- Board of Directors, Supervisory Board;
- AO, Board of Directors .

ON BEHALF OF THE GENERAL
MEETING OF SHAREHOLDERS

Chairman of the Congress

Luu Bach Dat
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VIET NAM APATITE - PHOSPHORUS JOINT STOCK COMPANY
Tang Loong Industrial Zone, Tang Loong Commune, Lao Cai Province, Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of Vietnam Apatite - Phosphorus Joint Stock Company (hereinafter
referred to as the “Company”) presents this report together with the Company’s audited financial
statements for the financial year ended 31 December 2025.

BOARD OF DIRECTORS AND BOARD OF MANAGEMENT

Members of the Board of Directors, the Board of Supervisors, and the Board of Management of the

Company who held office during the year 2025 and to the date of this report are as follows:

Board of Directors

Mr. Luu Bach Dat Chairman Appointed on 13 May 2026
Mr. Dao Huu Huyen Chairman Resigned on 13 May 2026
Mr. Vu Van Lam Member Appointed on 13 May 2026
Mr. Nguyen Van Tuan Member Appointed on 13 May 2026
Mr. Do Thanh Cong Member Appointed on 13 May 2026
Mr. Vuong Duyen Hai Member Appointed on 27 March 2025
Mr. Dao Huu Duy Anh Member Resigned on 13 May 2026
Mr. Pham Van Hung Member Resigned on 13 May 2026
Mr. Dang Tien Duc Member Resigned on 13 May 2026
Mr. Vuong Quoc Hung Member Resigned on 27 March 2025

Board of Supervisors :
Mr. Pho Duc Tung Chairman Appointed on 13 May 2026 X
Mrs. Pham Thi Bich Chairman Resigned on 13 May 2026 \
Mrs. Dang Thi Kim Thoa Member Appointed on 13 May 2026
Mr. Tran Van Cuong Member

Board of Management el

3TY

Mr. Nguyen Van Tuan Director Appointed on 13 May 2026 HAN
Mr. Dang Tien Duc Director Resigned on 13 May 2026 \_;_]‘}j{ro
Mr. Nguyen Hung Cuong Deputy Director NAM

Chief Accountant

Mrs. Pham Thi Thu Loan

Mrs. Pham Thi Bich Phuong

Legal Representative

Chief Accountant
Chief Accountant

Appointed on 13 May 2026
Resigned on 13 May 2026

b
NG \,/'

The legal representative of the Company for the financial year ended 31 December 2025 and up to 13
May 2026 was Mr. Dang Tien Duc. From 13 May 2026 to the date of this report, the legal
representative of the Company is Mr. Nguyen Van Tuan.

EVENTS AFTER THE REPORTING DATE

The Board of Management confirms that, other than the events stated in Note 30.4, no significant
events have occurred after the reporting date that would materially affect the financial statements,
requiring adjustment or disclosure.

THE AUDITORS

The accompanying financial statements have been audited by UHY Auditing and Consulting
Company Limited.



VIET NAM APATITE - PHOSPHORUS JOINT STOCK COMPANY
Tang Loong Industrial Zone, Tang Loong Commune, Lao Cai Province, Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT (CONT’D)
RESPONSIBILITY OF THE BOARD OF MANAGEMENT

The Board of Management of the Company is responsible for preparing the financial statements for
the financial year ended 31 December 2025, which give a true and fair view of the financial position
of the Company, as well as its results of operations and cash flows for the year.

In preparing these financial statements, the Board of Management is required to:

e Select suitable accounting policies and then apply them consistently;
e Make judgments and estimates that are reasonable and prudent;

e State whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the financial statements;

e Prepare the financial statements on a going concern basis unless it is inappropriate to presume that
the Company will continue its business, and

e Design and implement an effective internal control system to ensure the preparation and fair
presentation of the financial statements in order to limit risks and fraud.

The Board of Management confirms that the Company has complied with the above requirements in
preparing the financial statements.

The Board of Management is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the financial position of the Company and to ensure
that the financial statements comply with Vietnamese Accounting Standards, Vietnamese Corporate
Accounting System, and relevant legal regulations on the preparation and presentation of financial
statements in Vietnam. It is also responsible for safeguarding the assets of the Company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

For and on behalf of the Board of Management,

e eF :~

CONGTY
CO PHAN
PHOJFHO

PATIT [ ]
7 \VIET NAM 43¢/
‘«\/t\f\-\\' LW,
PNt N 74
\Ngﬁgﬁﬁfyaﬁ Tuan
Director

Lao Cai, 20 June 2026




T U H Y UHY AUDITING AND CONSULTING COMPANY LIMITED
,/ 5" Floor, B2 Tower, Roman Plaza, To Huu Road,
Connect to possibility Dai Mo Ward, Hanoi, Vietnam
T :+84 24 5678 3999
E : uhy-info@uhy.vn
uhy.vn

No.: 749/2026/UHY-BCKT

INDEPENDENT AUDITORS’ REPORT
Regarding the financial statements of Viet Nam Apatite - Phosphorus Joint Stock Company
For the financial year ended 31 December 2025

To: Shareholders, Board of Directors and Board of Management of
Viet Nam Apatite - Phosphorus Joint Stock Company

We have audited the accompanying financial statements of Viet Nam Apatite - Phosphorus Joint Stock
Company (hereinafter referred to as the “Company”), dated 20 June 2026, set out on pages 06 to 35.
These financial statements comprise the Balance Sheet as at 31 December 2025, the Income Statement,
the Cash Flow Statement for the financial year then ended, and the accompanying Notes to the financial
statements.

The Board of Management’ Responsibility

The Board of Management of the Company is responsible for the preparation and fair presentation of
these financial statements in accordance with Vietnamese Accounting Standards, Vietnamese Corporate
Accounting System, and relevant legal regulations on the preparation and presentation of financial
statements in Vietnam and for such internal control as the Board of Management determines is necessary —
to enable the preparation and presentation of the financial statements that are free from material
misstatements, whether due to fraud or error.

A A

~am

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Vietnamese Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risk of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the financial statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the Company’s Board of
Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified audit opinion.

Auditing | Accounting | Tax | Consulting | Traning 4

An independent member of UHY International.



INDEPENDENT AUDITORS’ REPORT (CONT’D)

Basis for qualified opinion

As we were appointed as auditors of the Company after the end of the financial year, we were unable
to observe the physical inventory count as at 31 December 2025. Alternative audit procedures were
unable to provide us with sufficient appropriate audit evidence regarding the existence, completeness,
accuracy and valuation of inventories at this date with a value of approximately VND 67.7 billion.
Therefore, we were unable to determine whether any adjustments were necessary to the balance of
inventories presented on the Balance Sheet as at 31 December 2025.

As presented in Note 30.4, on 17 March 2026, certain former members of the Company’s key
management were prosecuted and are currently under investigation regarding violations of accounting.

At the date of issuance of this report, the case is still under investigation and no official conclusion has
been reached by the competent authorities. We have not been able to gather sufficient appropriate audit
evidence to assess whether the aforementioned matters lead to any material misstatements in the
financial statements, including potential impacts related to accounting recognition, liabilities,
provisions, or related expenses (if any).

Accordingly, as at the date of issuance of this Independent Auditors’ report, we have not been able to
determine whether any adjustments might be necessary to the related balances and disclosures in the
accompanying financial statements.

Qualified opinion

In our opinion, except for the effects of the matter described in the “Basis for qualified opinion™ section
of our report, the accompanying financial statements present fairly, in all material respects, the separate
financial position of Viet Nam Apatite - Phosphorus Joint Stock Company as at 31 December 2025, and
its separate results of operations and separate cash flows for the financial year then ended, in accordance
with Vietnamese Accounting Standards, the Vietnamese Accounting System for Enterprises, and the
relevant statutory requirements relating to the preparation and presentation of financial statements.

Other matter

The financial statements of Viet Nam Apatite - Phosphorus Joint Stock Company for the financial year
ended 31 December 2024 were audited by Branch of PwC (Vietnam) Limited in Hanoi, which expressed
an unqualified opinion on those financial statements in Audit Report No. HAN 3878 dated 19 February

Trinh Thi Trang Nguyen Thi Thu Ha

Audit Director Auditor

Auditor’s Practicing Certificate Auditor’s Practicing Certificate
No. 4061-2022-112-1 No. 2277-2023-112-1

For and on behalf of

UHY AUDITING AND CONSULTING COMPANY LIMITED
Hanoi, 20 June 2026




VIET NAM APATITE - PHOSPHORUS JOINT STOCK COMPANY
Tang Loong Industrial Zone, Tang Loong Commune, Lao Cai Province,
Vietnam

FINANCIAL STATEMENTS
For the financial year
ended 31 December 2025

Form No. B01-DN

BALANCE SHEET
As at 31 December 2025

ASSETS Code Notes 31/12/2025 01/01/2025
VND " VND

CURENT ASSETS 100 1,174,127,181,081 619,450,520,441
Cash and cash equivalents 110 31,937,487,053 7,285,796,455
Cash 111 4 31,937,487,053 7,285,796,455
Short-term financial investments 120 6 804,674,492,000 424,123,068,493
Held-to-maturity investments 123 804,674,492,000 424,123,068,493
Current account receivables 130 264,291,855,104 101,859,411,092
Short-term trade receivables 131 7 246,959,249,701 89,658,173,144

Short-term advances to suppliers 132 2,187,379,052 2,181,620,952
Other short-term receivables 136 8 15,145,226,351 10,019,616,996
Inventories 140 67,711,581,624 84,699,844,431
Inventories 141 9 67,711,581,624 84,699,844,431
Other current assets 150 5,511,765,300 1,482,399,970
Short-term prepaid expenses 151 5 - 995,790,133
Value added tax deductible 152 1,710,610,515 -
Tax and other receivables from the State 153 13 3,801,154,785 486,609,837
Budget
NON-CURRENT ASSETS 200 270,184,045,390 313,167,267,536
Long-term receivables 210 - 2,000,000,000
Other long-term receivables 216 8 - 2,000,000,000
Fixed assets 220 250,389,182,632 287,149,386,223
Tangible fixed assets 221 10 250,389,182,632 287,149,.3 86,223'
- Cost 222 573,098,691,337 565,042,407,218
- Accumulated depreciation 223 (322,709,508,705) (277,893,020,995)
Long-term assets in progress 240 64,036,000 2,583,610,047
Construction in progress 242 11 64,036,000 2,583,610,047
Other long-term assets 260 19,730,826,758 21,434,271,266
Long-term prepaid expenses 261 5 19,730,826,758 21,434,271,266
TOTAL ASSETS 270 1,444,311,226,471 932,617,787,977
The accompanying notes are an integral part of the financial statements 6
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FINANCIAL STATEMENTS
For the financial year

VIET NAM APATITE - PHOSPHORUS JOINT STOCK COMPANY
Tang Loong Industrial Zone, Tang Loong Commune, Lao Cai Province,

Vietnam ended 31 December 2025
Form No. B01-DN
BALANCE SHEET (CONT’D)
As at 31 December 2025
RESOURCES Code Notes 31/12/2025 01/01/2025
VND VND
LIABILITIES 300 858,364,772,015 363,897,086,209
Current liabilities 310 858,364,772,015 363,897,086,209
Short-term trade payables 311 12 339,929,468,534 189,097,605,148

Short-term advances from customers 312 - 2,201,556,760
Tax and other payables to the State Budget 313 13 9,353,142,886 2,468,090,642
Payable to employees 314 20,575,885,000 14,791,530,380
Short-term accrued expenses 315 236,997,238 117,464,646
Other short-term payables 319 14 250,903,192,632 603,202,803
Short-term loan and finance lease 320 15 174,741,705,203 84,758,485,633
obligations
Bonus and welfare fund 322 17 62,624,380,522 69,859,150,197
OWNERS' EQUITY 400 16 585,946,454,456 568,720,701,768
Capital 410 585,946,454,456 568,720,701,768
Share capital 411 250,000,000,000 250,000,000,000
- Shares with voting rights 411a 250,000,000,000 250,000,000,000
Investment and Development fund 418 242,733,123,401 228,779,348,646
Retained earnings 421 93,213,331,055 89,941,353,122
- Undistributed profit after tax for the 421b 93,213,331,055 89,941,353,122
current year
TOTAL RESOURCES 440 1,444,311,226,471 932,617,787,977
Lao Cai, 20 June 2026
Preparer Chief Accountant )
&
j k\&/ﬂ VIET NAM XA
N
Vu Tu Quynh Nga Pham Thi Thu Loan Nguyen-Van Tuan

The accompanying notes are an integral part of the financial statements 7
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FINANCIAL STATEMENTS
For the financial year

VIET NAM APATITE - PHOSPHORUS JOINT STOCK COMPANY
Tang Loong Industrial Zone, Tang Loong Commune, Lao Cai Province,

Vietnam ended 31 December 2025
Form No. B02-DN
INCOME STATEMENT
For the financial year ended 31 December 2025

Items Code thes Year2025 Year2024
VND VND

Revenue from sale of goods and rendering of services 01 19 1,923,385,798,882 1,721,435,530,826
Deductions 02 - .
Net revenue from sale of goods and rendering of 10 1,923,385,798,882 1,721,435,530,826

services
Costs of goods sold 11 20 1,483,936,378,255 1,358,226,176,340
Gross profit from sale of goods and rendering of 20 439,449,420,627 363,209,354,486
services
Financial income 21 21 47,584,045,226 49,310,500,450
Financial expenses 22 22 14,556,068,938 18,988,125,121
- In which: Interest expenses 23 3,125,120,930 4,308,464,193
Selling expenses 25 23 82,151,123,384 98,878,900,321
General and administrative expenses 26 24 18,160,177,527 15,494,647,867
Operating profit 30 372,166,096,004 279,158,181,627
Other income 31 195,324,040 -
Other profit 40 195,324,040 -
Accounting profit before tax 50 372,361,420,044 279,158,181,627
Current corporate income tax expense 51 26 29,148,088,989 14,216,828,505
Net profit after tax 60 343,213,331,055 264,941,353,122
Basic earnings per share 70 27 12,905 10,058
Diluted earnings per-share 71 28 12,905 10,058
Lao Cai, 20 June 2026
Preparer Chief Accountant
%b/
Pham Thi Thu Loan

Vu Tu Quynh Nga

The accompanying notes are an integral part of the financial statements
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VIET NAM APATITE - PHOSPHORUS JOINT STOCK COMPANY
Tang Loong Industrial Zone, Tang Loong Commune, Lao Cai Province,

FINANCIAL STATEMENTS

For the financial year

Vietnam ended 31 December 2025
i Form No. B03-DN
CASHFLOW STATEMENT
(Indirect method)
For the financial year ended 31 December 2025

Items Code Notes Year2025 Year2024
VND VND

Cash flows from operating activities _
Profit before tax 01 372,361,420,044 279,158,181,627

Adjustments for:

Depreciation and amortisation 02
Foreign exchange losses arising from revaluation 04
of monetary items denominated in foreign currency
(Profits)/losses from investing activities 05
Interest expense 06
Operating profit before changes in working 08
capital
(Increase)/Decrease in receivables 09
(Increase) in inventories 10
(Decrease)/Increase in payables (excluding interest 11
payable and corporate income tax payable)
Decrease/(Increase) in prepaid expenses 12
Interest paid 14
Corporate income tax paid 15
Other payments for operating activities 17
Net cash flows from operating activities 20

Cash flows from investing activities

44,816,487,710
1,938,116,790

(23,767,763,942)
3,125,120,930
398,473,381,532

(157,853,292,523)
16,988,262,807
155,439,926,668

2,699,234,641
(3,093,047,029)
(21,177,702,039)
(20,722,348,042)
370,754,416,016

47,106,427,938
(322,395,218)

(23,285,764,170)
4,308,464,193
306,964,914,370

52,050,152,128
4,316,062,213
124,683,646,621

2,410,195,361
(3,116,770,554)
(15,474,045,864)
(7,878,720,600)
463,955,433,675

Payments for purchase and construction of fixed 21 (8,056,284,119) (834,981,048)

assets and other long-term assets

Payments for loans granted and purchase of debt 23 (805,694,816,000) (354,123,068,493)

instruments of other entities

Collections from loans granted and proceeds from 24 424,123,068,493 458,000,000,000

sale of debt instruments of other entities

Interest, dividends and profits received 27 18,784,274,665 35,593,849,845
Net cash flows from investing activities 30 (370,843,756,961) 138,635,800,304
The accompanying notes are an integral part of the financial statements 9
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VIET NAM APATITE - PHOSPHORUS JOINT STOCK COMPANY FINANCIAL STATEMENTS
Tang Loong Industrial Zone, Tang Loong Commune, Lao Cai Province, For the financial year
Vietnam , ended 31 December 2025

‘ Form No. B03-DN
CASHFLOW STATEMENT (CONT’D)
(Indirect method)
For the financial year ended 31 December 2025

Items Code Notes Year2025 Year2024
VND VND
Cash flows from financing activities
Proceeds from borrowings 33 409,641,514,634 541 ,269,721,009
Repayments of borrowings 34 (322,307,985,218)  (773,217,641,444)
Dividends and profits paid to owners : 36 (62,500,000,000)  (425,000,000,000)
Net cash flows from financing activities 40 24,833,529,416 (656,947,920,435)
Net cash flows during the year 50 24,744,188,471 (54,356,686,456)
Cash and cash equivalents at the beginning of the 60. 4 7,285,796,455 61,642,004,700
year
Effect of exchange rate changes on cash and cash 61 (92,497,873) 478,211
equivalents denominated in foreign currencies
Cash and cash equivalents at the end of the year - 70 4 31,937,487,053 7,285,796,455

Lao Cai, 20 June 2026

Preparer Chief Accountant
Vu Tu Quynh Nga Pham Thi Thu Loan

The accompanying notes are an integral part of the financial statements 10
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VIET NAM APATITE - PHOSPHORUS JOINT STOCK COMPANY FINANCIAL STATEMENTS
Tang Loong Industrial Zone, Tang Loong Commune, Lao Cai Province, For the financial year

Vietnam

ended 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

1.

1.1.

1.2.

1.3.

2.1.

2.2.

2.3.

Form No. B09-DN
BUSINESS CHARACTERISTICS

STRUCTURE OF OWNERSHIP

Viet Nam Apatite - Phosphorus Joint Stock Company (hereinafter referred to as the “Company”) is
a joint stock company established under the Business Registration Certificate No. 5300656602 dated
13 January 2014 issued by the Department of Planning and Investment of Lao Cai Province. The
Company amended its Business Registration Certificate for the 9th time on 15 May 2026.

The Company’s head office is located at: Tang Loong Industrial Zone, Tang Loong Commune, Lao
Cai Province, Vietnam.

The Company’s shares are currently traded on the Unlisted Public Company Market (“UPCOM”)
with the stock code: PAT.

According to the 9th amended Business Registration Certificate, the charter capital of the Company
is VND 250,000,000,000 (Two hundred and fifty billion Vietnamese Dong). The par value of shares
is VND 10,000 per share.

The total number of employees of the Company as at 31 December 2025 is 263 (as at 31 December
2024 was 256).

BUSINESS LINES AND PRINCIPAL ACTIVITIES
The business sector of the Company is the production of basic chemicals.

The principal business activities of the Company include the production, processing, and trading of
yellow phosphorus and other products derived from yellow phosphorus and apatite, and phosphoric
acid.

NORMAL PRODUCTION AND BUSINE>SS CYCLE -

The normal business cycle of the Company is carried out within a period of not more than 12 months.
BASIS OF PREPARATION OF FINANCIAL STATEMENTS AND FINANCIAL YEAR

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The accompanying financial statements are presented in Vietnamese Dong (VIND), under the historical
cost convention and in accordance with Vietnamese Accounting Standards, Vietnamese Corporate
Accounting System (Circular No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry of
Finance guiding the Corporate Accounting System and Circular No. 53/2016/TT-BTC dated 21 March
2016 of the Ministry of Finance amending and supplementing certain articles of Circular No.
200/2014/TT-BTC) and other relevant legal regulations on the preparation and presentation of financial
statements.

FINANCIAL YEAR

The financial year of the Company begins on 1 January and ends on 31 December of the calendar
year. These financial statements have been prepared for the financial year ended 31 December 2025.

ACCOUNTING CURRENCY

The currency used in accounting and for the presentation of the financial statements is the Vietnamese
Dong (“VND” or “Dong”).
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VIET NAM APATITE - PHOSPHORUS JOINT STOCK COMPANY FINANCIAL STATEMENTS
Tang Loong Industrial Zone, Tang Loong Commune, Lao Cai Province, For the financial year

Vietnam

ended 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

3.

3.1.

3.2.

3.3.

34.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies adopted by the Company in the preparation of these financial
statements are as follows:

ACCOUNTING ESTIMATES

The preparation of financial statements in accordance with Vietnamese Accounting Standards
requires the Board of Management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosure of contingent assets and liabilities at the date of
the financial statements, as well as the reported amounts of revenue and expenses during the financial
year. Actual results could differ from those estimates.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprise cash on hand, demand deposits, and short-term, highly liquid
investments with an original maturity of not more than 3 months that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value.

FINANCIAL INVESTMENTS
Held-to-maturity investments.

Held-to-maturity investments are investments that the Company has the intention and ability to hold
until their maturity dates. The Company's held-to-maturity investments comprise bank term deposits
with maturities of more than three months. These investments are initially recognized at cost.
Subsequently, the Board of Directors reviews all held-to-maturity investments at the end of each
financial year to determine whether any impairment provision is required.

Provision for impairment of held-to-maturity investments is made when there is reliable evidence
that part or all of the investment may not be recoverable. The difference between the provision
balance at the end of the current financial year and the provision made in the previous financial year
is recognized as an increase or decrease in financial expenses during the year. The reversal of the
provision shall not exceed the initial carrying amount.

RECEIVABLES

Receivables are presented in the financial statements at the carrying amounts due from customers
and other debtors after the provision for doubtful debts.

The provision for doubtful debts is made by the Company for receivables that are overdue according
to economic contracts, contract commitments, or debt acknowledgments, which have been demanded
for collection many times but still remain uncollected. The determination of the overdue period of a
receivable is based on the principal repayment schedule of the initial purchase or sale contract,
regardless of any debt rescheduling between the parties. Furthermore, provisions are recognized for
receivables that are not yet due but the debtor has fallen into bankruptcy or is undergoing dissolution,
missing, or absconded, and are reversed when the debt is recovered.
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VIET NAM APATITE - PHOSPHORUS JOINT STOCK COMPANY FINANCIAL STATEMENTS
Tang Loong Industrial Zone, Tang Loong Commune, Lao Cai Province, For the financial year

Vietnam

ended 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

3.

3.5.

3.6.

3.7.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
INVENTORIES

Inventories are stated at the lower of cost and net realisable value. Cost is determined on a weighted
average basis and includes all costs of purchase, costs of conversion, and other directly attributable
costs incurred in bringing the inventories to their present location and condition. In the case of
manufactured products, cost includes all direct costs and manufacturing overheads based on the
normal level of activity. Net realisable value is the estimated selling price of inventories in the
ordinary course of business, less the estimated costs of completion and the estimated costs necessary
for sale.

The Company applies the periodic inventory method (for finished goods and main raw materials) and
the perpetual inventory method (for sub-materials and supplies used for installation and repairs) to
account for inventories.

Provision is made for inventories that are obsolete, slow-moving, or damaged. The difference
between the provision required at the end of the current financial year and the provision made at the
end of the previous financial year is recognized as an increase or decrease in the cost of goods sold
during the financial year.

TANGIBLE FIXED ASSETS

Tangible fixed assets are stated at cost and are presented in the Balance Sheet at cost, accumulated
depreciation, and carrying amount.

The cost of a tangible fixed asset comprises its purchase price and any directly attributable costs of
bringing the asset to working condition for its intended use. For fixed assets that have been put into
use but have not yet been formally finalized, the cost is temporarily recognized and depreciated; once
the formal finalization is available, the cost will be adjusted accordingly.

Expenditures related to tangible fixed assets incurred after initial recognition are recorded as
production and business expenses during the period, unless these expenditures are likely to result in
future economic benefits exceeding the originally assessed standard of performance, in which case
they are capitalized as part of the cost of the asset.

Tangible fixed assets are depreciated on a straight-line basis over their estimated useful lives. The
specific depreciation periods are as follows: '

Number of years

Buildings and structures 07-17
Machinery and equipment 06-10
Transportation and transmission ' 06 - 07
Office equipment . 10

When tangible fixed assets are sold or retired, any gain or loss resulting from their disposal (the
difference between the net disposal proceeds and the carrying amount) is included in the income
statement.

PREPAID EXPENSES

Prepaid expenses are reported as short-term or long-term prepaid expenses on the balance sheet and
are amortised on a straight-line basis over the period for which the amounts are paid or the period in
which economic benefits are generated in relation to these expenses.
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VIET NAM APATITE - PHOSPHORUS JOINT STOCK COMPANY FINANCIAL STATEMENTS
Tang Loong Industrial Zone, Tang Loong Commune, Lao Cai Province, For the financial year
Vietnam ended 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
3.7 PREPAID EXPENSES (CONT’D)

Prepaid land rentals for land lease contracts taking effect after the effective date of the 2003 Land
Law (i.e., 1 July 2004) or for which a Certificate of Land Use Rights has not been granted are
recognized as prepaid expenses and amortised on a straight-line basis over the prepaid lease term.
Land clearance costs related to leased land are amortised over the corresponding land lease term.

3.8. CONSTRUCTION IN PROGRESS

Construction in progress reflects costs directly attributable (including related borrowing costs in
accordance with the Company’s accounting policies) to assets under construction, or machinery and
equipment being installed for production, rental or management purposes, as well as costs related to
repairs of fixed assets in progress. These assets are recognized at cost and are not depreciated.

39. PAYABLES
Payables represent amounts to be settled with suppliers and other entities. They include trade
payables and other payables. Payables are not recorded at amounts lower than the obligations to be
settled.

The classification of payables follows these principles:

- Trade payables include amounts owed that arise from commercial transactions related to the -

3
S
/
\
)
£

purchase of goods, services, or assets, where the seller is an independent entity from the buyer.
This category also encompasses payables between parent companies and subsidiaries, as well as
joint ventures and associates. It includes amounts payable upon importation through agents (in
the case of consignment imports);

- Other payables include non-commercial payables not related to transactions of purchasing,
selling, or providing goods and services.

3.10. ACCRUED EXPENSES

Accrued expenses of the Company are actual expenses that have arisen in the reporting period but
have not been paid due to a lack of invoices or insufficient accounting records and documents, and
are recorded in the production and business expenses of the reporting period.

The accrual of production and business expenses in the period must be calculated rigorously and
must have reasonable and reliable evidence of the expenses to be accrued, ensuring that the accrued
expenses recorded in this account match the actual costs incurred.

3.11. LOANS AND FINANCE LEASE OBLIGATIONS

Loans and finance lease obligations are recorded based on receipts, bank documents, agreements,
and loan contracts.

Loans and financial lease obligations are tracked by each entity, maturity, and currency. At the time
of preparing the financial statements, loans that are due within 12 months or within the next operating
cycle are classified as short-term loans, and loans with repayment terms exceeding 12 months or
longer than one operating cycle are recorded as long-term loans.
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VIET NAM APATITE - PHOSPHORUS JOINT STOCK COMPANY FINANCIAL STATEMENTS
Tang Loong Industrial Zone, Tang Loong Commune, Lao Cai Province, For the financial year

Vietnam

ended 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

3.

3.12.

3.13.

3.14.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

BORROWING COSTS

Borrowing costs consist of interest and other costs incurred in connection with the Company's
borrowings. Borrowing costs are recorded as expenses in the period in which they are incurred, except
to the extent that they are capitalised as explained in the following paragraph. '
Borrowing costs that are directly attributable to the acquisition, construction, or production of an
asset that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalised as part of the cost of the respective asset.

TAX AND OTHER PAYABLES TO THE STATE BUDGET

Current income tax

Current income tax assets and liabilities for the current and prior years are measured at the amount

- expected to be recovered from or paid to the taxation authorities, based on the tax rates and tax laws

enacted as of the end of the financial year.

Current income tax is recognised in the income statement, except when it relates to items recognised
directly in equity, in which case the current income tax is also recognised directly in equity.

The Company offsets current income tax assets and current income tax liabilities when there is a legally
enforceable right to set off current income tax assets against current income tax liabilities and when the
Company intends to settle its current income tax assets and current income tax liabilities on a net basis.
Other taxes

Other taxes are applied in accordance with the prevailing tax laws in Vietnam.

PROVISIONS

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
When the Company expects some or all of a provision to be reimbursed, for example, under an
insurance contract, the reimbursement is recognised as a separate asset but only when the
reimbursement is virtually certain. The expense relating to any provision is presented in the income

statement net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax

- rate that reflects, where appropriate, the risks specific to the liability. Where discounting is used, the

increase in the provision due to the passage of time is recognised as a financial expense.
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VIET NAM APATITE - PHOSPHORUS JOINT STOCK COMPANY FINANCIAL STATEMENTS
Tang Loong Industrial Zone, Tang Loong Commune, Lao Cai Province, For the financial year

Vietnam

ended 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

3.

3.15.

3.16.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
FOREIGN CURRENCY TRANSACTIONS

Transactions in currencies other than the Company’s reporting currency of VND are recorded at the
actual transaction exchange rates at transaction dates, which are determined as follows:

- Transactions resulting in receivables are recorded at the buymg exchange rates of the commercial
banks designated for collection;

- Transactions resulting in liabilities are recorded at the selling exchange rates of the commercial
banks designated for payment;

- Capital contributions are recorded at the buying exchange rates of the commercial banks
designated for capital contribution;

- Asset purchases or expense transactions paid immediately in foreign currency (not processed
through accounts payable) are recorded using the buying exchange rate of the commercial bank
where the Company makes the payment.

At the end of the year, monetary balances denominated in foreign currencies are translated at the
actual exchange rates at the balance sheet date, which are determined as follows:

- Monetary assets are translated at the buying exchange rate of the commercial bank where the
Company conducts transactions regularly; and

- Monetary liabilities are translated at the selling exchange rate of the commercial bank where the
Company conducts transactions regularly.

All foreign exchange differences incurred are taken to the income statement.
REVENUE RECOGNITION
Revenue from sale of goods

Revenue from sale of goods is recognized when all five (5) of the following conditions are
simultaneously satisfied:

(a) The Company has transferred to the buyer the significant risks and rewards of ownership of the
products or goods;

(b) The Company no longer retains management rights as the owner or effective control over the
goods;

(c) The revenue can be-measured reliably;

(d) It is probable that the economic benefits associated with the sale transaction will flow to the
Company; and

(e) The costs incurred or to be incurred in respect of the sale transaction can be measured reliably.

Revenue from a transaction involving the rendering of services is recognized when the outcome of
that transaction can be measured reliably. In cases where the service transaction involves multiple
years, revenue is recognized in each year by reference to the stage of completion of the transaction
at the balance sheet date of that year. The outcome of a service transaction is determined when all
four (4) of the following conditions are satisfied:

(a) The revenue can be measured reliably;

(b) It is probable that the economic benefits associated with the service transaction will flow to the
Company;

(c) The stage of completion at the balance sheet date can be measured reliably; and

(d) The costs incurred for the transaction and the costs to complete the service transaction can be
measured reliably.

Interest income

Interest income is recognized on an accrual basis, determined based on the balances of the deposit
accounts and the applicable interest rates.
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VIET NAM APATITE - PHOSPHORUS JOINT STOCK COMPANY FINANCIAL STATEMENTS
Tang Loong Industrial Zone, Tang Loong Commune, Lao Cai Province, For the financial year

Vietnam

ended 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

3.

3.17.

3.18.

3.19.

3.20.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

OWNERS’ EQUITY

Share capital is recognized based on the actual capital contributed by shareholders.

Net profit after corporate income tax is distributed to shareholders after allocating reserves according
to the Company’s Charter and legal regulations and is subject to approval by the General Meeting of
Shareholders.

PROFIT APPROPRIATION

Net profit after tax is available for appropriation to shareholders after approval by the appropriate
level of authority/in the Annual General Meeting and after making appropriation to reserve funds in
accordance with the Company’s Charter and Vietnam’s regulatory requirements.

The Company maintains the following reserve funds, which are appropriated from the Company’s
net profit as proposed by the Board of Directors and subject to approval by shareholders at the Annual
General Meeting.

Investment and development fund

This fund is set aside to support the Company’s operational expansion or strategic investments.

Bonus and welfare fund

This fund is set aside for the purpose of pecuniary rewarding and encouraging, common benefits and
improvement of the employees’ benefits, and is presented as a liability on the balance sheet.

BASIC EARNINGS PER SHARE

Basic earnings per share are calculated by dividing the net profit or loss attributable to ordinary
shareholders of the Company (after adjustments for the appropriation to the Bonus and Welfare Fund
and the Board of Directors’s bonus fund) by the-weighted-average number-of ordinary shares
outstanding during the year.

RELATED PARTIES

Parties are considered to be related if one party has the ability to control or exercise significant
influence over the other party in making financial and operating decisions. Related parties include:

- Entities that control, or are controlled, directly or indirectly through one or more intermediaries,
or are under common control with the Company, including parent companies, subsidiaries within
the same group, joint ventures, jointly controlled entities, and associates;

- Individuals possessing, directly or indirectly, voting power in the reporting entity that gives them
significant influence over the entity, key management personnel who have authority and
responsibility for planning, managing, and controlling the activities of the Company, including
close family members of such individuals;

- Entities in which the individuals mentioned above directly or indirectly hold voting power or
over which they can exercise significant influence.

In considering each possible related party relationship, attention is directed to the substance of the
relationship and not merely the legal form.

17

=

| =y

01

=

1566
IGTY
PHAL
T PH
AT
i NA

} HG:



VIET NAM APATITE - PHOSPHORUS JOINT STOCK COMPANY FINANCIAL STATEMENTS
Tang Loong Industrial Zone, Tang Loong Commune, Lao Cai Province, For the financial year
Vietnam ended 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
3.21. SEGMENT REPORTING

A segment report is a distinguishable component of the Company that is engaged in providing an
individual product or service or a group of related products or services (business segment), or that is
engaged in providing products or services within a particular economic environment (geographical
segment) and that is subject to risks and returns that are different from those of other business

segments.
4. CASH AND CASH EQUIVALENTS
31/12/2025 01/01/2025
VND VND
- Cash on hand 12,534,767 268,272,997
- Cash at bank 31,924,952,286 7,017,523,458
Total 31,937,487,053 7,285,796,455 -
"0
5. PREPAID EXPENSES 1
31/12/2025 01/01/2025 )
VND VND ®
a) Short-term - 995,790,133 ie
- Repair expenses - 694,598,313
- Transportation expenses - 301,191,820
b) Long-term 19,730,826,758 21,434,271,266

- Land clearance costs (*)
- Overhaul of fixed assets

- Tools and supplies expenses

Total

(*) Includes land leveling and site clearance costs relating to leased land, which are amortized on a

14,378,621,178

5,187,523,123 .

164,682,457

16,006,389,613
5,427,881,653

19,730,826,758

22,430,061,399

straight-line basis over 16 years, corresponding to the term of the land lease agreement.
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VIET NAM APATITE - PHOSPHORUS JOINT STOCK COMPANY
Tang Loong Industrial Zone, Tang Loong Commune, Lao Cai Province,

Vietnam

FINANCIAL STATEMENTS
- For the financial year
ended 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

16.

16.2.

16.3.

16.4.

17.

OWNERS’ EQUITY (CONT’D)

DETAILS OF SHARE CAPITAL CONTRIBUTED BY SHAREHOLDERS

31/12/2025 01/01/2025

Balance Ratio Balance Ratio

VND % VND %

- Duc Giang Lao Cai Chemicals 127,504,220,000 51.00% '127,504,220,000 51.00%

Limited Company

- Mr. Dao Huu Duy Anh 22,583,330,000 9.03% 22,583,330,000 9.03%
- Mr. Dao Huu Huyen 19,216,660,000 7.69% 19,216,660,000 7.69%
- Other shareholders 80,695,790,000 32.28% 80,695,790,000 32.28%
Total 250,000,000,000 250,000,000,000 100.00%

100.00%

CAPITAL TRANSACTIONS WITH SHAREHOLDERS AND DIVIDEND DISTRIBUTIONS

Year2025 Year2024
VND VND
Owners' capital
+ Capital contribution at beginning of the year 250,000,000,000 250,000,000,000
+ Capital contribution at end of the year 250,000,000,000 250,000,000,000
- Profits, dividends shared 312,500,000,000 200,000,000,000
SHARES

31/12/2025 01/01/2025
Share Share
Number of shares registered 25,000,000 25,000,000
Number of shares issued 25,000,000 25,000,000
+ Ordinary shares 25,000,000 25,000,000
Number of existing shares in circulation 25,000,000 25,000,169
+ Ordinary shares 25,000,000 25,000,169
Par value (VND/share) 10,000 10,000

BONUS AND WELFARE FUND
Year2025 Year2024
VND VND
Beginning of the year 69,859,150,197 61,510,769,320

- Appropriation during the year
- Utilisation during the year

13,487,578,367
20,722,348,042

16,227,101,477
7,878,720,600

End of the year

162,624,380,522

69,859,150,197
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FINANCIAL STATEMENTS
For the financial year
ended 31 December 2025

VIET NAM APATITE - PHOSPHORUS JOINT STOCK COMPANY
Tang Loong Industrial Zone, Tang Loong Commune, Lao Cai Province,
Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

18. OFF BALANCE SHEET ITEMS
Foreign currencies
31/12/2025 01/01/2025
- Dollar (USD) 1,054,098.56 10,568.15
- Euro (EUR) 61.35 72.26
19. REVENUE FROM SALES OF GOODS
Year2025 Year2024
VND - VND
- Revenue from sale of finished goods 1,855,382,926,040 1,633,058,959,907
- Revenue from sale of merchandises 68,002,872,842 88,376,570,919
Total -1,923,385,798,882 1,721,435,530,826
20. COST OF GOODS SOLD
'y
Year2025 Year2024 =]
VND VND : ’.
- Cost of finished goods sold 1,421,381,969,441 1,270,590,991,227 =
- Cost of merchandises sold 62,554,408,814 87,635,185,113 01
Total 1,483,936,378,255 1,358,226,176,340 por
21. FINANCIAL INCOME
56
Year2025 Year2024 (‘]
VND VND PHI
TP
"~ - Interest income from bank deposits, loans 23,781,762,553 23,296,929,085 AT
- Foreign exchange gains arisen from revaluation - 322,395,218 TN
of monetary accounts pe
- Realised foreign exchange gains 23,802,282,673 25,691,176,147 —
Total 47,584,045,226 49,310,500,450
22, FINANCIAL EXPENSES
Year2025 Year2024
VND VND
- Realised foreign exchange losses 9,492,831,218 14,679,660,928

- Foreign exchange losses arisen from revaluation
of monetary accounts

- Interest expenses

Total

1,938,116,790

3,125,120,930

4,308,464,193

14,556,068,938

18,988,125,121
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FINANCIAL STATEMENTS
For the financial year
ended 31 December 2025

VIET NAM APATITE - PHOSPHORUS JOINT STOCK COMPANY
Tang Loong Industrial Zone, Tang Loong Commune, Lao Cai Province,
Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

23. SELLING EXPENSES
Year2025 Year2024
VND VND-
- Commission expenses 6,437,935,680 23,991,015,208
- Transportation expenses 66,866,270,218 67,712,599,838
- Other cash expenses 8,846,917,486 7,175,285,275
Total 82,151,123,384 98,878,900,321
24. GENERAL AND ADMINISTRATIVE EXPENSES
Year2025 Year2024
VND VND
- Labor expenses 11,307,366,425 10,359,716,543
- Depreciation of fixed assets 2,365,633,908 2,365,633,908
- Outsource service expenses 2,311,461,493 2,458,587,667
- Other cash expenses 2,175,715,701 310,709,749
Total 18,160,177,527 15,494,647,867
25. OPERATING EXPENSES BY NATURE
Year2025 Year2024
VND VND
- Labor expenses 93,466,863,994 78,001,069,231
- Raw materials 852,215,903,813 757,174,670,195
- Depreciation of fixed assets 44,816,487,710 47,106,427,938
- Outsource services 501,862,549,619 491,656,831,873
- Other cash expenses 8,913,141,932 7,442,344,567
Total 1,501,274,947,068 1,381,381,343,804
26. CURRENT CORPORATE INCOME TAX EXPENSE
Year2025 Year2024
VND VND
Accounting profit before tax 372,361,420,044 279,158,181,627
Non-deductible expenses 4,816,290,964 1,232,582,225
- Other non-deductible expenses 4,816,290,964 1,232,582,225
Total taxable income 377,177,711,008 280,390,763,852
Current CIT rate 20% 20%
Estimated CIT payable 75,435,542,202 56,078,152,770

Tax incentives, exemptions or reductions (*)
CIT adjustment of previous years (**)

(53,082,399,316)
6,794,946,103

(41,861,324,265)

Current corporate income tax expense

29,148,088,989

14,216,828,505
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VIET NAM APATITE - PHOSPHORUS JOINT STOCK COMPANY FINANCIAL STATEMENTS
Tang Loong Industrial Zone, Tang Loong Commune, Lao Cai Province, For the financial year
Vietnam ended 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

26.

27.

28.

29.

29.1.

29.2.

CURRENT CORPORATE INCOME TAX EXPENSE (CONT’D)

(*) The Company's yellow phosphorus production project is entitled to a preferential corporate
income tax rate of 10% for a period of 15 years from the commencement of operations of the project
(from 2018 to 2032). The project is exempt from corporate income tax for 4 years from the first year
in which taxable income is generated (from 2018 to 2021) and is entitled to a 50% reduction of the
corporate income tax payable for the following 9 years (from 2022 to 2030).

(**) During the year, the Company recognized an additional current corporate income tax expense
of VND 6,794,946,103 relating to corporate income tax obligations of prior years.

BASIC EARNINGS PER SHARE

Year2025 Year2024
Profit or loss attributable to ordinary equity holders 343,213,331,055 264,941,353,122
(VND) -
Appropriation to bonus and welfare fund (VND) (*) 20,592,799,863 13,487,578,367
Weighted average number of ordinary shares in 25,000,000 25,000,000
circulation (shares)
Basic earnings per share (VND/share) (**) 12,905 10,058

(*) The bonus and welfare fund for 2025 has been provisionally appropriated based on the
appropriation rate applied in 2024.

(**) Basic earnings per share for 2024 have been restated as a result of the Company's appropriation
to the bonus and welfare fund in accordance with Resolution No. 01/2025/NQ-DHDCD of the Annual
General Meeting of Shareholders dated 27 March 2025.

DILUTED EARNINGS PER SHARE

The Board of Management of the Company assesses that there are no instruments with a potential
dilutive effect on earnings per share in the foreseeable future. Accordingly, diluted earnings per share
are equal to basic earnings per share.

SEGMENT REPORTING

PRIMARY SEGMENT REPORTING (BUSINESS SEGMENT)

During the financial year ended 31 December 2025, revenue from the sale of finished goods
(primarily yellow phosphorus) accounted for 96.5% of the Company's total revenue (2024: 94.8%).
Accordingly, the Company does not present segment information by business activity.

SECONDARY SEGMENT REPORTING (GEOGRAPHICAL SEGMENT)

Year2025 Domestic Foreign Total
VND : VND VND

Net revenue from sales of goods 185,052,133,613  1,738,333,665,269 1,923,385,798,882

and rendering of services ' ,

Total segment assets at year-end @) (*) 1,444,311,226,471

(unallocated)

Total capital expenditure incurred * * 8,056,284,119

for the acquisition of fixed assets

(unallocated)
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VIET NAM APATITE - PHOSPHORUS JOINT STOCK COMPANY
Tang Loong Industrial Zone, Tang Loong Commune, Lao Cai Province,
Vietnam

FINANCIAL STATEMENTS
For the financial year
ended 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

29.
29.2.

30.
30.1.

SEGMENT REPORTING (CONT’D)

SECONDARY SEGMENT REPORTING (GEOGRAPHICAL SEGMENT) (CONT’D)

Foreign
VND

Total
VND

Year2024 Domestic
VND

Net revenue from sales of goods 348,690,985,718

and rendering of services

Total segment assets at year-end ™

(unallocated)

Total capital expenditure incurred ™

for the acquisition of fixed assets .

(unallocated)

1,372,744,545,108

™

™

1,721,435,530,826

932,617,787,977

834,981,048

(*) The Company does not present segment assets and-liabilities by geographical area because it
operates solely within a single geographical area, namely the territory of Vietnam, and does not
monitor assets and liabilities based on the location of its customers.

OTHER INFORMATION
RELATED PARTY TRANSACTIONS
List of related parties

Related parties that are individuals

During the financial year ended 31 December 2025, members of the Board of Directors, the Board
of Supervisors, the Board of Directors, the Chief Accountant, and their close family members were

identified as related parties of the Company.

Related parties that are entities

During the financial year ended 31 December 2025, the Company's related corporate entities were as

follows:

STT Related parties

- Relationship

Duc Giang Chemicals Group Joint Stock Company
Duc Giang Lao Cai Chemicals Limited Company
Duc Giang Dinh Vu Chemicals Limited Company
Duc Giang Nghi Son Chemicals Limited Company
Duc Giang Chemicals Sport One Member Co., Ltd
Duc Giang Land One Member Co., Ltd

Duc Giang - Dak Nong Chemicals Limited Company
Tiasang batterry Joint Stock Company

Van Minh Co., Ltd.

O 0 I O L1 W IN —

Balances with related parties

Ultimate parent company

Parent company

Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary

Under common control of the

Company’s Chairman

Trade payables to related parties

- Duc Giang Chemicals Group Joint Stock
Company

- Van Minh Co., Ltd.

- Duc Giang Lao Cai Chemicals Limited Company

31/12/2025 01/01/2025
VND VND
313,842,964,048 162,140,166,506
512,730,916 460,268,509

- 86,942,600

313,330,233,132

161,592,955,397
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VIET NAM APATITE - PHOSPHORUS JOINT STOCK COMPANY
Tang Loong Industrial Zone, Tang Loong Commune, Lao Cai Province,

Vietnam

FINANCIAL STATEMENTS
For the financial year
ended 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

30.

30.1.

OTHER INFORMATION (CONT’D)
RELATED PARTY TRANSACTIONS (CONT’D)

Balances with related parties (cont’d)

Dividends payable .
- Duc Giang Lao Cai Chemicals Limited Company

- Mr. Dao Huu Huyen

- Mr. Dao Huu Duy Anh

Transactions with related parties

Sales of goods and rendering of services

- Duc Giang Chemicals Group Joint Stock Company

- Duc Giang Lao Cai Chemicals Limited Company

- Van Minh Co., Ltd.

- Duc Giang - Dak Nong Chemicals Limited
Company

Purchase of goods and services

- Duc Giang Chemicals Group Joint Stock Company
- Van Minh Co., Ltd.

- Duc Giang Lao Cai Chemicals Limited Company

- Tiasang Batterry Joint Stock Company

Dividend distribution

- Duc Giang Chemicals Group Joint Stock Company
- Mr. Dao Huu Huyen

= Mr. Dao Huu Duy Anh

Dividend payment

- Duc Giang Lao Cai Chemicals Limited Company
- Mr. Dao Huu Huyen '

- Mr. Dao Huu Duy Anh

31/12/2025 01/01/2025
VND VND
169,304,210,000 -
127,504,220,000 ;
22,583,330,000 ;
19,216,660,000 -
Year 2025 Year2024
VND VND
167,770,168,906  315,537,420,511
752,462,000 1,245,151,200
163,724,373,406 313,003,697,821
19,220,000

3,274,113,500

756,058,348,642
5,991,919,593
203,695,117
749,862,733,932

211,630,262,500
159,380,275,000
24,020,825,000
28,229,162,500

42,326,052,500
31,876,055,000
4,804,165,000
5,645,832,500

1,288,571,490

539,301,923,577
5,312,201,638
362,695,605
533,621,926,334
5,100,000

135,443,368,000
102,003,376,000
15,373,328,000
18,066,664,000

287,817,157,000
216,757,174,000
32,668,322,000

38,391,661,000
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AM APATITE - PHOSPHORUS JOINT STOCK COMPANY
ong Industrial Zone, Tang Loong Commune, Lao Cai Province,

FINANCIAL STATEMENTS
For the financial year
ended 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

30.

30.1.

30.2.

30.3.

OTHER INFORMATION (CONT’D)

RELATED PARTY TRANSACTIONS (CONT’D)

Compensation of Key Management Personnel

Position .Year2025 Year2024

VND VND

Mr. Dao Huu Huyen Chairman of the BOD 96,000,000 96,000,000

Mr. Dao Huu Duy Anh Member of the BOD 84,000,000 84,000,000

Mr. Pham Van Hung Member of the BOD/Director 2,480,863,275 2,132,935,230

Mr. Pham Van Hung Member of the BOD 84,000,000 84,000,000

Mr. Vuong Quoc Hung Member of the BOD 21,000,000 84,000,000
_ (until 27 March 2025)

Mr. Vuong Duyen Hai Member of the BOD 63,000,000 -
(from 27 March 2025)

Ms. Pham Thi Bich Phuong  Chief Accountant 735,017,731 920,573,678

Ms. Pham Thi Bich Head of the BOS 72,000,000 72,000,000

Mr. Tran Van Cuong Member of the BOS 505,750,561 448,373,294

Mr. Pho Duc Tung Member of the BOS 48,000,000 48,000,000

CONTINGENT LIABILITIES

Restoration obligations for leased land

The Company has entered into land lease contracts and has completed the construction of structures
and infrastructure on these leased land plots. These lease contracts do not contain provisions
regarding the obligation to restore the leased land. Accordingly, the Board of Management assesses
that the Company may have future obligations related to the dismantling and removal of the
Company’s assets from the land and restoring the land to its original condition at the end of the lease
term. Such obligations can only be clearly determined upon the occurrence of future events, such as
additional discussions with the lessors or the issuance of supplementary legal documents by
authorities clarifying the lessee's obligations when the lease contract lacks a restoration clause.
Therefore, the Company has not recognized a provision for restoration costs in the financial
statements for the financial year ended 31 December 2025.

OPERATING LEASE COMMITMENTS
Operating lease commitments represent the Company’s land lease payments. The Company is

required to make minimum payments under non-cancellable operating lease contracts in the future
as follows:

31/12/2025 01/01/2025
- Upto 1 year 54,974,172 -
- Over1 -5 years 1,782,224,374 767,570,379

- Over 5 years

Total

1,924,199,508

3,450,809,825

3,761,398,055

4,218,380,204
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VIET NAM APATITE - PHOSPHORUS JOINT STOCK COMPANY FINANCIAL STATEMENTS
Tang Loong Industrial Zone, Tang Loong Commune, Lao Cai Province, For the financial year
Vietnam ended 31 December 2025
NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

30. OTHER INFORMATION (CONT’D)
30.4. EVENTS AFTER THE REPORTING PERIOD

On 17 March 2026, the parent company — Duc Giang Chemicals Group Joint Stock Company (the
“Group”) announced that the authorities had prosecuted a case related to violations of accounting
regulations occurring at the Group and its related entities. Accordingly, several former key leaders
of Viet Nam Apatite - Phosphorus Joint Stock Company (including the Chairman, Member of the
Board of Directors, Director, and Chief Accountant) have been prosecuted and are currently assisting
in the investigation.

At the date of preparing these financial statements, as the case is still under investigation and there is
no official conclusion from the competent authorities, the Board of Management does not have
sufficient grounds to fully assess the financial impact of this event. The Company will continue to
monitor and update official information as it becomes available and will consider recognition or
additional disclosure (if necessary) in accordance with current regulations.

30.S. COMPARATIVE FIGURES

Comparative figures are those presented in the financial statements for the financial year ended 31
December 2024 of Viet Nam Apatite - Phosphorus Joint Stock Company, which were audited by
another auditing firm.

Lao Cai, 20 June 2026

Preparer Chief Accountant
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Vu Tu Quynh Nga Pham Thi Thu Loan
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