VIETNAM CEMENT CORPORATION THE SOCIALIST REPUBLIC OF VIETNAM
VICEM PACKAGING BIM SON JSC Independence - Freedom - Happiness
No. 624 /BBBS-KTTC Bim Son, July 18" 2025

Regarding the explanation of after-tax profit
in the financial report for the second quarter
of 2025, it has decreased by 32% compared
to the same period last year..

To: - State Securities Commission
- Hanoi Stock Exchange

In the second quarter of 2025, Vicem Bim Son Packaging Joint Stock
Company maintained stable production and business activities. Profit after tax in the
period reached 413 million VND, an reduce of 196 million VND compared to the
same period in 2024 (reduce by 32%).

The main reasons for the reduce in after-tax profit in the second quarter of
2025 compared to the same period in 2024 are:

The prices of some key raw materials such as PP plastic pellets and electricity
have fluctuated and increased compared to the same period in 2024;

The average selling price of a cement bag product in the first six months of
2025 decreased compared to the same period in 2024

Sincerely!
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