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1. Téntd chitc/Name of organization: CONG TY CO PHAN BIA - NUOC GIAI KHAT SAI
GON - TAY DO/ SAIGON-TAY DO BEER-BEVERAGE JOINT STOCK COMPANY

- Ma chung khoan/Stock code: STD

- Dia chi/dddress: 1.6 22, KCN Tra Noc 1, P. Thoi An Pong, TP. Cén Tho, Viét Nanv/ Lot 22,
Tra Noc 1 Industrial Zone, Thoi An Dong Ward, Can Tho City, Vietnam.

- Dién thoai lién hé/7Tel.: 02923 842 538 Fax: 02923 842 310

- E-mail: info@sgtd.com.vn

- Loai thong tin cong bd: Dinh ky Bét thudmg O Theo yéu ciu O
Information disclosure lype: Periodic [X] Irregular [J On demand [J

2. Noi dung thong tin cdng bb/Contents of disclosure:

Céng ty CO phén Bia - Nu6e Giai Khat Sai Gon - Tay D6 giai trinh vé ndi dung Lei nhuén sau
thué thu nhip doanh nghiép tai Bao cdo két qua hoat dong kinh doanh ctia Bdo cdo tinh hinh tai
chinh quy 1 nam 2026 thay doi tir 10% trd 1én so véi Béo céo tai chinh quy 1 ndm 2025, nhu sau.:/
Saigon - Tay Do Beer - Beverage Joint Stock Company provides an explanation regarding the
fluctuation in Net Profit After Corporate Income Tax in the Income Statement for the first quarter of
2026, which changed by 10% or more compared to the first quarter of 2025, as follows:

Loi nhuén sau thué quy 1 nam 2026 14i 167,44 triéu dong, ting 258,15% so véi quy 1 ndm 2025
(16 105,87 triéu ddng). Nguyén nhin: Doanh thu hoat dong tai chinh ting, chi phi quéan ly gidm so
vGi cliing ky nidm trude./ Net profit afier tax for Q1/2026 reached a profit of VND 167.44 million,
representing an increase of 238.15% compared to Q1/2025 (which recorded a loss of VND 105.87
million). Causes: An increase in financial income and a decrease in general and adminisirative
expenses compared lo the same period last year.



3. Thong tin nay da dugc cong bd trén trang thong tin dién tir clia cong ty vao ngay 20/04/2026 tai
dudng din htips:/biasaigontaydo.com.vn/co-dong/quan-he-co-dong// This information was published
on the company's website on 20/04/2026, as in the link https:/biasaigontaydo.com.vn/co-
dong/quan-he-co-dong/.

Chiing t6i xin cam két céc thong tin cong bd trén day la ding su that va hoan toan chiju trach
nhiém truée phéap ludt vé ndi dung céc thong tin di cong bd/We hereby certify that the information
provided is true and correct and we bear the full responsibility to the law..
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SAI GON - TAY DO BEER - BEVERAGE JOINT STOCK COMPANY
Lot 22, Tra Noe 1 Industrial Park, Thoi An Dong Ward, Can Tho City

(Issued under Circular No. 99/2025/TT-BTC dated 27

Tax Identification Number: 1800641942

Form B 01-DN

STATEMENT OF FINANCIAL POSITION

As at 31 March 2026

Octorber 2025 of the Ministry of Finance)

Unit: VND
ASSETS Code l Note 31/03/2026 01/01/2026
|

—————— [ s | & | 5
A - SHORT-TERM ASSETS 100 290.879.786.632 314.146.740.475
I. Cash and cash equivalents 110 5 300.671.263 813.499.026
1. Cash 111 300.671.263 163.499.026
2. Cash equivalents 112 650.000.000
I1. Short-term financial investments 120 239.530.000.000 250.860.000.000
3.Held-to-Maturity investments 123 6(a) 239.530.000.000 250.860.000.000
I11. Short-term receivables 130 10.362.621.636 25.969.459.020
1. Short-term receivables from customers 131 7 3.080.075.613 19.670.457.066
2. Short-term advances to suppliers 132 1.257.459.550 464.560.926
5. Other receivables 135 8 6.025.086.473 5.834.441.028
TV. Inventories 140 9 38.749.590.616 36.000.539.543
1. Inventories 141 38.749.590.616 36.000.539.543
2. Provision for inventory devaluation (*) 142
V1. Other short-term assets 160 1.936.903.117 503.242.886
|. Short-term prepaid expenses 161 1.855.350.900 503.242.886
3. Taxes and other receivables from the State 163 §1.552.211
5. Other short-term assets 165
B - LONG-TERM ASSETS 200 77.275.829.505 81.343.218.603
IL. Fixed assets 220 73.888.139.816 77.737.109.676
1. Tangible fixed assets 221 10 73.888.139.816 77.737.109.676

- Cost 222 537.144,207.794 536.459.347.794

- Accumulated depreciation (*) 223 (463.256.067.978) (458.722.238.118)
V. Long-term work in progress 250 362.631.600 321.300.000
2. Conslruction in progress 252 11 362.631.600 321.300.000
V1. Long-term financial investments 260
3. Equity investments in other entities 263 6(b) 5.000.000.000 5.000.000.000
4. Allowance for impairment of long-term financial 264  6(b) (5.000.000.000) (5.000.000.000)
5. Held-to-maturity investments 265
6. Allowance for impairment of held-to-maturity 266
VIL Other long-term assets 270 3.025.058.089 3.284.808.927
1. Long-term prepaid expenses 271 12 2.989.728.089 3.249.478.927
3. Long-term tools, supplies and spare parts 273 35.330.000 35.330.000
TOTAL ASSETS (280 = 100 + 200) 280 368.155.616.137 395.489.959.078




SAI GON - TAY DO BEER - BEVERAGE JOINT STOCK COMPANY
Lot 22, Tra Noc 1 Industrial Park, Thoi An Dong Ward, Can Tho City

(Issued under Circular No. 99/2025/TT-BTC dated 27
Octorber 2025 of the Ministry of Finance)

Tax Identification Number: 1800641942

Form B 01-DN

—

I TR &) |

Unit: FND
RESOURCES Code | Note 31/03/2026 01/01/2026
1 2 3 4 5
C - LIABILITIES N 300 91.369.461.044 118.871.241.134
L. Short-term liabilities 310 91.369.461.044 118.871.241.134
1. Accounts payable to suppliers 3l 13 2.466.409.013 1.847.055.426
2. Advances from customers 312 42.753.433
3. Dividends/Profits payable 313
4. Taxes and others payable to the State 314 14 14.041.138.785 31.457.926.230
5. Payable to employees 315 1.740.300.874 2.563.102.668
6. Accrued expenses 316 512.247.702 04.,246.000
10. Other short-term payables 320 15 2.458.248.256 2.843.775.843
11. Short-term borrowings and finance lease liabilities 321 16 69.730.,192.470 79.470.964.456
13, Bonus and welfare funds 323 378.170.511 594.170.511
I1. Long-term liabilities 330
1. Long-term accounts payable to supplier 331
9. Long-term borrowings and finance lease liabilities 339
D - EQUITY 400 17 276.786.155.093 276.618.717.944
1. Owners' equity 411 18 200.000.000.000 200.000.000.000
- Ordinary shares with voting rights 411a 200.000.000.000 200.000.000.000
- Preference shares 411b
2. Share premium 412 21.938.000.000 21.938.000.000
8. Investment and development fund 418 41,451.256.847 41.451.256.847
10. Retained profits 420 13.396.898.246 13.229.461.097
- Retained profits brought forward 420a 13.229.461.097 13.229.461.097
- Retained profit for the current period 420b 167.437.149
TOTAL RESOURCES (440 =300 + 400) 440 368.155.616.137 395.489.959.078
Approved on, day 44}, month (. year .cf.0: €
PREPARED BY CHIEF A}CCOUNTANT LEGAL REPRESENTATIVE

(Signature, full name)
L/ -

(Signature, full name)




SAI GON - TAY DO BEER - BEVERAGE JOINT STOCK COMPANY

Lot 22, Tra Noc 1 Industrial Park, Thoi An Dong Ward, Can Tho City
Form B 02a-DN

Tax Identification Number: 1300641942 (issued under Circular No. 99/2025/TT-BTC dated 27
Octorber 2025 of the Ministry of Finance)
STATEMENT OF INCOME
The first quarter of 2026
Unit: VND
i [ | Cumulative from the
: irst 2 | ;
ITEMS I Code | Note | _F.Irj_._t!l_lf‘_n.er_?f_qz_ﬁ. ___beginning of the year to 31

N | 1 Current year Previous year | Current year | Previous year
i A B B8 s -
1. Revenue from sales and service provision 01 19 49.570.698.871 65.244.650.420 49.570.698.871 65.244.650.420
2. Revenue deductions 02 19 17.163.626 54.433.905 17.163.626 54.433.905
- Trade discounts 02b 17.163.626 54.433.905 17.163.626 54.433.905
- Sales returns 02¢

- Sales discounts 02d

3. Net revenue from sales and service 10 19  49.553.535.245 65.190.216.515 49.553.535.245 65.190.216.515
provision (10 = 01 - 02)

4. Cost of goods sold 11 20 47.231.762.030 61.855.218.852 47.231.762.030 61.855.218.852
5. Gross profit from sales and service 20 2.321.773.215  3.334.997.663 2.321.773.215 3.334.997.663
provision (20 =10 - 11)

6. Gain/(loss) from the sale and disposal of 21

investment property

7. Financial income 22 21 4.330.416.969 3.790.495.476 4.330.416.969 3.790.495.476
8. Financial expense 23 22 1.084.643.294 897.124.768 1.084.643.294  897.124.768

- Inwhich: Interest expense 24 1.084.643.294 897.124.768 1.084.643.294 897.124.768
9, Selling expense 25 603.634.032 525.837.998  603.634.032  525.837.998
10. General and administration expenses 26 23 2.776.524.546 4.022.399.818 2.776.524.546 4.022.399.818
11. Net operating profit {30 =20 +21 + 22 - 30 2.187.388.312  1.680.130.555 2.187.388.312 1.680.130.555
(23+ 25+ 26)}

12. Other income 31 14.533.994 14.533.994

13. Other Expenses 32 24 1.538.182.982 1.508.438.229 1.538.182.982 1.508.438.229
14. Results of other activities (40 =31 - 32) 40 (1.523.648.988) (1.508.438.229) (1.523.648.988) (1.508.438.229)
15. Accounting profit before tax (50 =30 + 50 663.739.324 171.692.326  663.739.324 171.692.326
40)

16. Income tax expense - current 51 496.302.175  277.561.638  496.302.175  277.561.638
18.Net profit after tax (60 = 50 - 51 - 52) 60 167.437.149  (105.869.312) 167.437.149  (105.869.312)
19. Basic earnings per share (*) 70

20. Diluted earnings per share (*) 71

Approved on, day 1.4, month . year A0LE

LEGAL REPRESENTATIVE

PREPARED BY

(Signature, full name)




SAI GON
Lot 22, Tra Noc | Industrial Park, Thoi An Dong Ward, Can Tho City

Tax Identification Number: 1800641942

- TAY DO BEER - BEVERAGE JOINT STOCK COMPANY

Form B 02a-DN

fIssued under Circular No. 99/2025/TT-BTC dated

27 Octorber 20235 of the Ministry of Finance)

STATEMENT OF CASH FLOWS

The first quarter of 2026
(Indirect method)

Unit: VND

| Cumulative from the beginning of the

1. Profit before tax
2, Adjustmenis for

- Interest expense

payable)

- Interest paid

- Income tax paid

Cash on hand and closing amount (70 = 50 + 60 + 61)

Items C:d _yearto the end of this quarter
" _— —— — = Current year Previous year
| ———— 1 - 2 4 5
L. Cash Mow from operating activities
01 663.739.324 171.692.326
- Depreciation and amortization of fixed assets and investment property 02 4.533.829.860 4.444.680.286
- Gains/losses from investing and financing activities 05 (4.330.416.969) (3.790.495.476)
06 1.084.643.294 897.124.768
3. Profit from operating activities before changes in working capital (] 1.951.795.509 1.723.001.904
- Increase/(decrease) in receivables 09 15.553.245.337 23.365.672.715
- Increase/(decrease) in inventories 10 (2.749.051.073)  (15.147.607.931)
- Increase/(decrease) in payables (excluding interest payable and income tax 11 (16.211.373.450) (20.221.533.792)
- Increase/(decrease) in prepaid expenses 12 (1.092.357.182) (1.006.451.840)
14 (1.084.643.294) (638.697.863)
15 (1.829.936.829) (1.574.745.142)
- Other cash payments for operating activities 17 (216.000.000) (131.000.000)
Net cash flows from operating activities 20 (5.678.320.982)  (13.631.361.951)
I1. Cash flow from investment activities
1. Cash payments for purchases and construction of fixed assets and other 21 (726.191.600) (412,799,571)
2. Proceeds from disposals of fixed assets and other long-term assets 22
3. Cash payments for loans granted or purchases of debt instruments of other 23 (117.340.000.000) (88.200.000.000)
4. Proceeds fram loans collected or sales of debt instruments of other entities 24 128.670.000.000 83.870.000.000
5. Cash payments for equity investments in other entities : 25
6. Proceeds from equity investments in other entities 26
7. Interest received, dividends, and profits received 27 4.302.456.805 3.185.268.140
Net cash flows from investing activities 30 14.906.265.205  (1,.557.531.431)
I11. Cash flow from financial activities
3. Proceeds from short-term and long-term borrowings 33 69.730.192.470 90.605.321.995
4. Repayments of loan principals 34 (79.470.964.456) (105.650.336.419)
Net cash flows from financing activities 40 (9.740.771.986)  (15.045.014.424)
Net cash flow in the period (50 =20+ 30 + 40) 50 (512.827.763) (30.233.907.806)
Cash on hand and beginning amount 60 813.499.026 32.656.274.392
The effect of changes in exchange rate 6l
70 300.671.263 2.422.366.586

PREPARED BY CHIEE/ACCOUNTANT

(Signature, full name)

Fim mm@

Approved on, day {4, month . year .Xa;i;:

CAPHAN
BIA-NUGC am xm.r

~ frin Van Sang
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Saigon - Tay Do Beer - Beverage Joint Stock Company
Notes to the financial statements for the year ended March 31, 2026

Form B 09-DN
(Issued under Circular No. 99/2025/TT-BTC
dated October 27, 2025 of the Ministry of Finance)

These notes are an integral part of and should be read in conjunction with the accompanying
financial statements.

Reporting entity
Form of capital ownership

Saigon - Tay Do Beer - Beverage Joint Stock Company (“the Company™) is a joint stock
company established in Vietnam.

The Company’s shares have been officially traded on the Unlisted Public Company Market
(UPCoM) at the Hanoi Stock Exchange under Decision No. 1506/QP-SGDHN dated December
29, 2025 of the Hanoi Stock Exchange, with the trading code STD.

Principal activities

The Company’s principal activities are the production and trading of beer, malt, alcohol, non-
alcoholic beverages, and mineral water.

Normal operating cycle

The Company’s normal operating cycle is within 12 months.

Company structure

As of March 31, 2026, the Company had 101 employees (January I, 2026: 107 employees).
Basis of preparation of financial statements

Statement of compliance

The financial statements are prepared in accordance with Vietnamese Accounting Standards,
the Vietnamese Enterprise Accounting System, and relevant legal regulations regarding the
preparation and presentation of financial statements.

Measurement basis

The financial statements, except for the cash flow statement, are prepared on an accrual basis
under the historical cost principle. The cash flow statement is prepared using the indirect
method.

i
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Saigon - Tay Do Beer - Beverage Joint Stock Company
Notes to the financial statements for the year ended March 31, 2026

Form B 09-DN
(Issued under Circular No. 99/2025/TT-BTC
dated October 27, 2025 of the Ministry of Finance)

Annual accounting period
The Company’s annual accounting period is from January 1 to December 31.
Accounting currency and presentation of financial statements

The Company’s accounting currency is Vietnamese Dong (“VND™), which is also the currency
used for the purpose of preparing and presenting the financial statements.

Summary of significant accounting policies

The following are the significant accounting policies applied by the Company in the preparation
of these financial statements.

Foreign currency transactions

Transactions in currencies other than VND during the year are converted into VND at the actual
exchange rate on the date of the transaction.

Monetary assets and liabilities denominated in currencies other than VND are converted into
VND at the transfer buying rate and transfer selling rate, respectively, of the commercial bank
where the Company regularly transacts at the end of the annual accounting period.

All exchange rate differences are recognized in the statement of profit or loss.
Cash and cash equivalents

Cash includes cash on hand and demand bank deposits. Cash equivalents are short-term, highly
liquid investments that are readily convertible into a known amount of cash, are subject to an
insignificant risk of changes in value, and are held for the purpose of meeting short-term cash
commitments rather than for investment or other purposes.

Investments
Investments held to maturity

Investments held to maturity are investments that the Company's Board of Directors intends
and is able to hold until maturity. Investments held to maturity are bank deposits with a term
held to maturity and are recorded at cost.

Investments in other entities

Investments in equity instruments of other entities are initially recognized at cost, including the
purchase price and directly attributable acquisition costs. After initial recognition, these
investments are measured at cost minus any provision for impairment of investments.

» a v .
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Saigon - Tay Do Beer - Beverage Joint Stock Company
Notes to the financial statements for the year ended March 31, 2026

Form B 09-DN
(Issued under Circular No. 99/2025/TT-BTC
dated October 27, 2025 of the Ministry of Finance)

A provision for impairment of investments is made when the investee incurs losses, leading to
a potential loss of capital for the Company, unless there is evidence that the value of the
investment has not been impaired. The provision for impairment is reversed when the investee
subsequently generates profits to offset the previously provided losses. The provision is only
reversed to the extent that the carrying amount of the investment does not exceed its carrying
amount assuming no provision had been recognized.

Receivables

Trade receivables and other receivables are reflected at cost minus any provision for doubtful
debts.

Inventories

Inventories are reflected at the lower of cost and net realizable value. Cost is calculated using
the weighted average method and includes all costs incurred to bring the inventories to their
present location and condition. For finished goods and work-in-progress, cost includes raw
materials, direct labor costs, and allocated overhead production costs. Net realizable value is
estimated based on the selling price of the inventories minus estimated costs to complete the
product and estimated costs to sell the product.

The Company uses the perpetual inventory system to account for inventories.

Tangible fixed assets
Historical cost

Tangible fixed assets are stated at historical cost minus accumulated depreciation. The historical
cost of tangible fixed assets includes the purchase price, import taxes, non-refundable purchase
taxes, and directly attributable costs to bring the asset to its location and condition for its
intended use. Costs incurred after the tangible fixed asset has been put into operation, such as
repair, maintenance, and overhaul costs, are recognized in the statement of profit or loss in the
year they are incurred. In cases where it can be clearly demonstrated that these costs increase
the future economic benefits expected to be derived from the use of the tangible fixed asset
beyond its originally assessed standard performance, these costs are capitalized as an additional
historical cost of the tangible fixed asset.

Depreciation
Depreciation 1s calculated using the straight-line method based on the estimated useful life of

7




(2

(h)
(i)

(ii)

(i)

)

Saigon - Tay Do Beer - Beverage Joint Stock Company
Notes to the financial statements for the year ended March 31, 2026
Form B 09-DN

(Issued under Circular No. 99/2025/TT-BTC
dated October 27, 2025 of the Ministry of Finance)

the tangible fixed assets. The estimated useful lives are as follows:

* buildings, structures 8 — 15 years
* machinery and equipment 7—12 years
* transportation vehicles 6 — 12 years
* office equipment 3 — 8 years

Construction in progress

Construction in progress reflects costs of construction or deployment of tangible and intangible
fixed assets that have not been completed or installed. No depreciation is charged for
construction in progress during the construction and installation period.

Long-term prepaid expenses
Reusable packaging

Reusable packaging includes bottles for bottled drinking water used in the Company's
production and business operations and is initially recognized at cost. Reusable packaging is
amortized using the straight-line method over a period of 2 to 3 years.

Tools and supplies

Tools and supplies include assets held by the Company for use in the normal course of business,
with a historical cost of each asset less than 30 million VND and therefore not qualifying for
recognition as fixed assets under current regulations. The historical cost of tools and supplies is
amortized using the straight-line method over a period of 2 to 3 years.

Trade payables and other payables

Trade payables and other payables are stated at cost.

Provisions

A provision is recognized if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation. The provision
is determined by discounting the expected future cash flows at a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the
liability.
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Saigon - Tay Do Beer - Beverage Joint Stock Company
Notes to the financial statements for the year ended March 31, 2026
Form B 09-DN

{Issued under Circular No. 99/2025/TT-BTC
dated October 27, 2025 of the Ministry of Finance)

Provision for severance allowance

Under the Vietnamese Labor Code, when an employee who has worked for the company for 12
months or more (“eligible employee™) voluntarily terminates their labor contract, the employer
must pay a severance allowance to that employee based on the number of years worked and the
salary at the time of termination. The provision for severance allowance is made based on the
number of years the employee has worked for the Company and their average salary in the 6
months prior to the end of the annual accounting period. For the purpose of determining the
number of years worked by the employee, the time the employee has participated in
unemployment insurance as required by law and the time the Company has paid severance
allowance are excluded.

The Company applies Circular 180/2012/TT-BTC issued by the Ministry of Finance on October
24, 2012 (“Circular 180”), which stipulates that the Company is not required to make a
provision for severance allowance for eligible employees. The provisions of Circular 180 differ
from Vietnamese Accounting Standard No. 18 - Provisions, Contingent Assets and Liabilities
(“VAS 187). This standard requires a provision to be recognized if, as a result of a past event,
the Company has a present legal or constructive obligation that can be estimated reliably, and
it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation.

Share capital

Ordinary shares

Ordinary shares are recognized at par value. The proceeds from the issuance of shares in excess of par
value are recorded as share premium. Costs directly attributable to the issuance of shares, net of tax
effects, are deducted from share premium.

Tax

Corporate Income Tax (CIT) calculated on the profit or loss of the year includes current income
tax and deferred income tax. Corporate Income Tax (CIT) is recognized in the Statement of
Profit or Loss, except for cases where income tax relates to items recognized directly in equity,
in which case these income taxes are also recognized directly in equity.

Current income tax is the tax expected to be paid based on the taxable income for the year,
using tax rates effective at the end of the annual accounting period, and adjustments to tax
payable related to previous years.
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Saigon - Tay Do Beer - Beverage Joint Stock Company
Notes to the financial statements for the year ended March 31, 2026
Form B 09-DN

(Issued under Circular No. 99/2025/TT-BTC
dated October 27, 2025 of the Ministry of Finance)

Deferred income tax is calculated using the balance sheet method for temporary differences
between the carrying amount of assets and liabilities for Financial statements purposes and the
amounts used for tax purposes. The value of deferred income tax is recognized based on the
expected manner of recovery or settlement of the carrying amount of assets and liabilities using
tax rates that are effective or substantively effective at the end of the annual accounting period.

Deferred income tax assets are only recognized to the extent that it is probable that future
taxable profit will be available against which these temporary differences can be utilized.
Deferred income tax assets are reduced to the extent that it is no longer probable that the related
tax benefits will be utilized,

Revenue and other income
Revenue from sales

Revenue from sales is recognized in the Statement of Profit or Loss when the significant risks
and rewards of ownership of the products or goods have been transferred to the buyer. Revenue
is not recognized if there are significant uncertainties regarding the collectability of receivables
or the possibility of goods being returned. Sales revenue is recognized at the net amount after
deducting discounts and allowances stated on the sales invoice.

Revenue from rendering services

Revenue from rendering services is recognized in the Statement of Profit or Loss according to
the percentage of completion of the transaction. The percentage of completion is assessed based
on surveys of work performed. Revenue is not recognized if there are significant uncertainties
regarding the collectability of receivables.

Interest income

Interest income is recognized in the Statement of Profit or Loss on a time-proportion basis based
on the principal balance and the applicable interest rate.

Dividend income

Dividend income is recognized when the right to receive dividends is established. Stock
dividends are not recognized as financial revenue. Dividends received relating to the period
before the acquisition of the investment are deducted from the carrying amount of the
investment.
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Saigon - Tay Do Beer - Beverage Joint Stock Company
Notes to the financial statements for the year ended March 31, 2026

Form B 09-DN
(Issued under Circular No. 99/2025/TT-BTC
dated October 27, 2025 of the Ministry of Finance)

Leases

Leases are classified as operating leases if, under the terms of the contract, the Company, as the
lessee, does not receive substantially all the risks and rewards of ownership and they are not
recognized on the Company's Balance sheet.

Operating lease payments are recognized in the Statement of Profit or Loss on a straight-line
basis over the term of the lease. Lease commissions are recognized in the Statement of Profit
or Loss as an integral part of the total lease cost over the lease term.

Borrowing costs

Borrowing costs are recognized as an expense in the year in which they are incurred, except for
borrowing costs related to loans for the purpose of constructing qualifying assets, in which case
the borrowing costs are capitalized and included in the historical cost of these assets.

Earnings per share

The Company presents basic earnings per share (EPS) for ordinary shares. Basic earnings per
share are calculated by taking the profit or loss attributable to ordinary shareholders of the
Company (after deducting the allocation to the bonus and welfare fund for the reporting
accounting year) divided by the weighted average number of ordinary shares outstanding during
the year.

The Company does not have any potential dilutive shares, and therefore does not present diluted
earnings per share.

Segment reporting

A segment is a distinguishable component of the Company that is engaged in providing related
products or services (business segment), or in providing products or services within a particular
economic environment (geographical segment), each of which is subject to risks and returns
that are different from those of other segments. The Company's primary format for segment
reporting is based on business segments.

Related parties

Parties are considered related parties of the Company if one party has the ability, directly or
indirectly, to control the other party or exercise significant influence over the other party in

11
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making financial and operating decisions, or when the Company and the other party are under
common control or common significant influence. Related parties can be companies or
individuals, including close family members of individuals considered to be related parties.

Comparative information

Comparative information in these Financial statements is presented in the form of
corresponding data. Under this method, comparative information for the previous year is
presented as an integral part of the current year's Financial statements and must be read in
relation to the amounts and notes of the current year. Accordingly, the comparative information
in these Financial statements is not intended to present the Company's Financial situation,
Operating results, and cash flows for the previous year.

Segment reporting

The Company's primary Production and business operations are the production and trading of
beer products. Other operations include providing office and warehouse leasing services; and
providing domestic travel services. During the period, other operations accounted for an
insignificant proportion of the Company's Total revenue and Operating results; therefore, the
financial information presented on the Balance sheet and the revenue and Cost presented on the
Statement of Profit or Loss for the reporting period relate primarily to the Company's primary
Production and business operations.

Geographically, the Company only operates within the territory of Vietnam.

12

b L .



SAI GON - TAY DO BEER - BEVERAGE JOINT STOCK COMPANY
Lot 22, Tra Noc 1 Industrial Park, Thoi An Dong Ward, Can Tho City
Notes to the financial statements for the financial period from 1 January 2026 to 31 March 2026

5. Cash and cash equivalents
- Cash
- Cash on hand
- Bank deposits
- Cash equivalents (term deposits)
Total

6. Financial investments

a) Short-term financial investments

- Term deposits over 3 months

b) Long-term financial investments

Equity investments in other entities

- Shares in Saigon - Kien Giang Beer JSC (500,000 shares)

- Provision for long-term financial investments

7. Short-term trade receivables

- Saigon Beer - Alcohol - Beverage Corporation

- Other trade receivables

Total

8. Other receivables

- Advances
- Accrued interest income on deposits

- Other receivables

9. Inventories

- Raw materials and supplies in stock
- Tooals and equipment in stock

- Work in progress

- Finished goods in stock

Total cost of inventories

Closing Balance

Unit: ¥ND

Opening Balance

300.671.263 163.499.026
15.893.489 72.770.037
284.777.774 90.728.959
- 650.000.000
300.671.263 813.499.026

Closing Balance

Opening Balance

239.530.000.000
239.530.000.000

-

5.000.000.000
(5.000.000.000)

250.860.000.000
250.860.000.000

5.000.000.000
(5.000.000.000)

239.530.000.000

250.860.000.000

Closing Balance

Opening Balance

1.953.608.800
1.126.466.813

17.632.536.707
2.037.920.359

3.080.075.613

19.670.457.066

Closing Balance

Opening Balance

139.727.000
5.849.901.192

35.458.281

5.821.941.028
12.500.000

6.025.086.473

5.834.441.028

Closing Balance

Opening Balance

25.046.536.419
2.446.851.026
8.735.412.989
2.520.790.181

13.411.851.097
2.484.087.049
6.050.892.468
14.053.708.928

38.749.590.616

36.000.539.543
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SAI GON - TAY DO BEER - BEVERAGE JOINT STOCK COMPANY
Lot 22, Tra Noc 1 Industrial Park, Thoi An Dong Ward, Can Tho City
Notes to the financial statements for the financial period from 1 January 2026 to 31 March 2026

Unit: VND
11. Construction in progress Closing Balance Opening Balance
- Other construetion in progress 362.631.600 312.300.000
Closing balance 362.631.600 321.300.000
Returnable .
12. Long-term prepaid expenses packaging Laolkand-dquipuiens Tatal
- Opening balance 621.971.539 2.627.507.388 3.249.478.927
- Additions during the vear 271.612.500 271.612.500
- Amortization during the year (101.860.442) (429.502.896) (531.363.338)
Closing balance 520.111.097 2.469.616.992 2.989.728.089
13. Short-term trade payables Closing Balance Opening Balance
- Saigon Beer — Aleohol — Beverage Corporation
- Saigon Beer Trading Company Limited 1.517.124.419 33.525.349
- Other trade payables 949.284.594 1.813.530.077
TOTAL 2.466.409.013 1.847.055.426
14. Taxes payable to the State
Closing Balance Opening Balance
Value added tax 12.811.325.302 26.230.585.378
Corporate income tax 733.511.308 3.368.975.961
Personal income tax 496.302.175 1.829.936.829
Other taxes 28.428.062
14.041.138.785 31.457.926.230
15. Other short-term payables Closing Balance Opening Balance
- Short-term deposits received 2.252.313.447 2.592.890.000
- Other payables 205.934.809 250.885.843
TOTAL 2.458.248.256 2.843.775.843
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SAI GON - TAY DO BEER - BEVERAGE JOINT STOCK COMPANY

Lot 22, Tra Noc | Industrial Park, Thoi An Dong Ward, Can Tho City

Notes to the financial statements for the financial period from 1 January 2026 to 31 March 2026

18. Share capital

The Company’s authorised and issued share capital comprises:

Authorised and issued share capital
Common shares

Number of shares in issue
Common shares

Unit: VND

31/03/2026 and 1/1/2026

Number of Amount
shares
20.000.000 200.000.000.000
20.000.000 200.000.000,000

The par value of each ordinary share is VND 10,000. Each ordinary share carries one vote at
sharecholders’ meetings of the Company. Shareholders are entitled to receive dividends as declared by the
Company from time to time. All ordinary shares rank equally with regard to the Company’s residual

assets.

19. Revenue from sale of goods and rendering of services

Total revenue represents the aggregate value of goods sold and services rendered, excluding value added

tax and special consumption tax.

Total revenue
= Sale of finished goods

Revenue from sale of finished goods includes special

consumption tax
Special consumption tax
= Rendering of services
= Other revenue

20. Cost of goods sold
- Cost of finished goods provided

Total

21. Financial income

- Interest income from deposits and loans

Total

22. Financial expenses

- Interest expenses

Total

17

Quarter 1

48.737.978.664

96.142.854.157
47.404.875.493

Prior year

64.116.655.657

125.577.669.181
61.461.013.524

57.559.432 40.749.474
775.160.775 1.087.245.289
49.570.698.871 65.244.650.420
Quarter 1 Prior year
47.231.762.030 61.855.218.852

47.231.762.030

61.855.218.852

Quarter 1 Prior year

4.330.416.969 3.790.495.476
4.330.416.969 3.790.495.476

Quarter 1 Prior year
1.084.643.294 897.124.768
1.084.643.294 897.124.768
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SAI GON - TAY DO BEER - BEVERAGE JOINT STOCK COMPANY

Lot 22, Tra Noc 1 Industrial Park, Thoi An Dong Ward, Can Tho City
Notes to the financial statements for the financial period from 1 January 2026 to 31 March 2026

23. General and administrative expenses

Employee management expenses.
Office supply expenses
Depreciation of fixed assets
Taxes, fees, and charges
Outsourced service expenses

Other monetary expenses

Total
24, Other Expenses

Other expenses

Total

PREPARED BY

(Signature, fill name)
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Quarter 1

1.032.890.426
2.630.682

4.717.412
662.474.028
1.073.811.998

Unit: VND

Prior year

1.522.871.537
10.610.909
22235451
51.910.389
825.172.931
1.589.598.601

2.776.524.546

4.022.399.818

Quarter 1

1.538.182.982

Prior year

1.508.438.229

1.538.182.982

1.508.438.229

Trén Vin Sang
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