SONGHONG SOCIALIST REPUBLIC OF VIET NAM
CORPORATION Independence — Freedom - Hapiness

No:453/CV-TCT Hanoi, 20" November, 2025

Re: Explanation regarding
consolidated financial statements
for the 3" quarter of 2025

To: Hanoi Stock Exchange (HNX)

Song Hong Joint Stock Corporation would like to thank the Hanoi Stock
Exchange for its cooperation in the past time!

Song Hong Joint Stock Corporation would like to explain the contents
of of Profit after tax in the reporting period of loss in the Consolidated Financial
Report of Quarter 3, 2025 of the Corporation to the Department as follows:

- Total revenue achieved in the reporting period: VND 3,259,579,437

- Total expenses in the reporting period: VND 17,426,140,839

Of which, the interest expense for the construction of the Vung Ang
Thermal Power Plant is 14,113,000,043 VND

Thus, the total expenses are greater than the total revenue achieved,
leading to the loss in the after-tax profit of the third quarter of 2025 of VND
14,166,561,402.

The above is the information explaining the relevant contents as requested
by the Hanoi Stock Exchange. Song Hong Joint Stock Corporation would like to
respectfully submit to the Department and disclose information to investors as
prescribed.

Thanks a lot!

SONGHONG CORPORATION
B, SENTATIVE
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