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SON LA WATER SUPPLY THE SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence - Freedom - Happiness
No.: 792 - NSL/CBTT Son La, October 17, 2025

PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

To: Hanoi Stock Exchange

Pursuant to the provisions of Circular No. 96/2020/TT-BTC dated
November 16, 2020 of the Ministry of Finance guiding the disclosure of information
on the stock market, Son La Water Supply Joint Stock Company has disclosed the
financial statements (FS) for the third quarter of 2025 to the Hanoi Stock
Exchange as follows:

1. Organization name:

Stock symbol: NSL

Address: No. 55 To Hieu Street, To Hieu Ward, Son La Province

Contact phone: 1900636761 Fax: 02123854539

Email: Sowasucom@gmail.com  Website: www.capnuocsonla.vn
2. Information disclosure content:

- Financial statements Q3 / 2025
M Separate financial statements (Listed organization has no subsidiaries

and the superior accounting unit has affiliated units);

[0 Consolidated financial statements (Listed organization has
subsidiaries)
[J Consolidated financial statements (Listed organization has its own
accounting unit and accounting apparatus)
- Cases that require explanation: + The auditing organization gives an
opinion that is not an unqualified opinion on the Financial Statements (for the
reviewed/audited financial statements of. ............. ):

[ Yes (1 No
Explanatory documents in the following cases:
[ ] Yes [ ] No

+ Profit after tax in the reporting period has a difference of 5% or more before
and after auditing, changing from loss to profit or vice versa (for audited Financial
Statements in 2022):

|:] Yes D No
Explanatory documents in the following cases:

[ ] Yes [ ] No




+ Profit after corporate income tax in

period changes by 10% or more com
previous year:

M ves g8 No

Explanatory documents in the following cases:

M Yes (] No

+ Profit after tax in the reporting period is a loss, changing from profit in the
same period of the previous year to loss in this period or vice versa:

[ Yes [] No
Explanatory documents in the following cases:

(] Yes [ ] No

This information was published on the compan
2025 at the link: http:/capnuocsonla.yn

the income statements of the reporting
pared to the same period report of the

y's website on October 17,

Organization representative
Adnibals Legal representative/ Persons authorized
ftached documents —To disclose information
- Financial statements for the e F ks position, seal
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SON LA WATER SUPPLY JOINT STOCK COMPANY
No. 55, To Hieu Street, To Hieu Ward, Son La Province, Vietnam.

Tax code: 5500154649

BALANCE SHEET
As of September 30, 2025
Unit: VND
Items Code | Description 30/9/2025 1/1/2025
1 2 3 4 5

A. CURRENT ASSETS 100 53.720.995,340| 58,448,203,314'
I. Cash and cash equivalents 110 2.846,064,2?0[ 19,739,785,648'
1. Cash 111 VIL.O1 2,846,064,270 5,839,785,648
2. Cash equivalents 112 13,900,000,000
II. Short-term financial investments 120 13,500,000,000 5,000,000,000
1. Trading securities 121
2. Provision for decline in value of trading securities (*)| 122
3. Held-to-maturity investment 123 13,500,000,000 5,000,000,000
I11. Short-term receivables 130 24,672,867,885 15,326,635,802
1. Short-term receivables from customers 131 VI1.03.a 13,124,572,789 9,400,231,779
2. Short-term prepayment to suppliers 132 9,568,344,180 4,990,726,155
3. Short-term internal receivables 133 932,646,708
e 134
5. Short-term loan receivable 135
6. Other short-term receivables 136 V1.04.a 1,047,304,208 935,677,868
7. Short-term allowances for doubtful debts (*) 137
8. Assets shortage pending resolution 139 VI.05
IV. Inventories 140 VI1.07 15,896,309,723 14,990,326,796
1. Inventories 141 16,219,015,426 15,313,032,499
2. Provision for inventory price reduction (*) 149 (322,705,703) (322,705,703)
V. Other current assets 150 (194,246,538) 3,391,455,068|
1. Short-term prepaid expenses 151 VIL13.a (227,821,319) 3,060,395,242
2. Deductible VAT 152 331,059,826
3. Taxes and other receivable from the State 153 VI.17.b 33,574,781
4. Government bond reverse repurchase transactions 154
5. Other current assets 155 VIL.14.a
B. NON-CURRENT ASSETS 200 122,437,023,791 119,297,818,182
I. Long-term receivables 210 1,350,000,000|
1. Long-term trade receivables 211 V1.03.b
2. Long-term advances to suppliers 212
3. Operating capital at affiliated units 213 1,350,000,000
4. Long-term internal receivables 214
5. Long-term loans receivable 215
6. Other long-term receivables 216 VI.04.b
7. Provision for long-term doubtful debts (*) 219
I1. Fixed assets 220 88,308,394,223 87,059,857,416
1. Tangible fixed assets 221 VIL.09 88,308,394,223 87,059,857 416




- Historical costs 222 370,355,368 454 355,141,945,201

- Accumulated depreciation (*) 223 (282,046,974,231) (268,082,087,785)

2. Financial leased fixed assets 224 VI.11

- Historical costs 225

- Accumulated depreciation (*) 226

3. Intangible fixed assets 227 VIL10

- Historical costs 228

- Accumulated depreciation (*) 229

IIL. Investment properties 230 VI.12

- Historical costs 231

- Accumulated depreciation (*) 232

IV. Long-term work-in-progress assets 240 VI.08 9,556,247,487 11,977,341,316

1. Long-term unfinished production and business costs | 241 VI1.08.a

2. Unfinished construction costs 242 VI1.08.b 9,556,247 487 11,977,341,316

V. Long-term financial investment 250 10,000,000,000| 10,000,000,000

1. Investment in subsidiaries 251

2. Investment in joint ventures and associates 252 10,000,000,000! 10,000,000,000

3. Capital contributions to other entities 253

4, Provision for long-term financial investments (*) 254

5. Held-to-maturity investment 255

VL. Other long-term assets 260 13,222,382,081 10,260,619,450

1. Long-term prepaid expenses 261 VI.13.b 13,222,382,081 10,260,619,450

2. Deferred income tax assets 262 VI.24.a

3. Long-term equipment, supplies and spare parts 263

4. Other long-term assets 268 VI.14.b

TOTAL ASSETS (270 = 100 + 200) 270 179,158,018,131 177,746,021,436
RESOURCES

C - LIABILITIES 300 45,700,278,074 47,957,543,253

1. Current liabilities 310 16,283,981,497 21,072,631,690

1. Short-term supplier payables 311 VIL.16.a 2,044,726,023 1,588,768,818

2. Short-term advances from customers 312

3. Taxes and other payables to government budget 313 VIL.17.a 1,427,232,314 1,168,438 513

4. Payables to employees 314 3,468,674,600 10,466,106,201

5. Short-term expenses payable 315 VI.18.a 78,507,132

6. Short-term internal payables 316

7. Payable according to construction contract progress 317

8. Short-term unearned revenue 318 VI1.20.a

9. Other short-term payables 319 VI.19.a 7,207,260,832 2,927,295,350

10. Short-term loans and finance lease liabilities 320 2,864,442,212

11. Short-term provisions for payables 321 VI1.23.a

12. Reward and welfare funds 322 2,057,580,596 2,057,580,596

13. Price stabilization fund 323

14. Government bond reverse repurchase transactions 324

I1. Non-current liabilities 330 29,416,296,577 26,884,911,563

1. Long-term payables to suppliers 331

2. Long-term advances from customers 332

3. Long-term accrued expenses 333 VIL.18.b




4, Internal b_ayables on operating capital 334

5. Long-term internal payables 335

6. Long-term unearned revenue 336 VI1.20.b

7. Other long-term payables 337 VL.19.b 4,220,408,797
8. Long-term borrowings and finance lease liabilities 338 29,416,296 577 22,664,502,766
9. Convertible bonds 339

10. Preferred shares 340

11, Deferred income tax liabilities 341 VI.24.b>,

12. Long-term provisions 342 VI123.b

13. Science and Technology Development Fund 343

D - OWNER'S EQUITY 400 133,457,741,057 129,788,478,243
L. Owner’s equity 410 V1.25 133,457,741,057 129,788,478,243
1. Contributed capital 411 124,998,720,000 100,000,000,000
- Ordinary shares with voting rights 411a 124,998,720,000 100,000,000,000
- Preferred shares 411b

2. Share premium 412

3. Convertible bond options 413

4, Other owners' capital 414

5. Treasury shares (*) 415 (1,410,000 (1,410,000
6. Revaluation differences of assets 416

7. Foreign exchange differences 417

8. Development investment fund 418 12,331,654,622
9, Enterprise reorganization support fund 419

10. Other funds under owner’s equity 420

11. Undistributed profit after tax 421 8,296,302,079 17,294,104,643
- Undistributed profit after tax by the end of prior year | 421a (5,372,745,535)

- Undistributed profit after tax for the current period 421b 13,669,047 614 17,294,104,643
iiﬁfu?;:?;f:;tﬁxed asset investment and 422 164,128,678 164,126,978
II. Funding sources and other funds 430 VI.28

1. Funding sources 431

2. Funding sources for formed fixed assets 432

TOTAL LIABILITIES AND OWNERS' EQUITY 440 179,158,019,131 A77.746,021,496

(440 = 300 + 400)

SON LA WATER SUPPLY JOINT STOCK COMPANY
No. 55, To Hieu Street, To Hieu Ward, Son La Province, Vietnam.

Tax code: 5500154649

Prepared by
(Signature, full name)

Lu Thi Thanh Xuan

Chief Accountant
(Signature, full name)

Prepared on October 17, 2025
eneral Director
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18. Basic earnings per share *) 70

488.16

1,083.54

229524

19. Diluted earnings per share (*) 71

Note: (*) Only applicable to Jjoint stock companies

SON LA WATER SUPPLY JOINT STOCK COMPANY
No. 55, To Hieu Street, To Hieu Ward, Son La Province, Vietnam
Tax code: 5500154649

Prepared by

Lu Thi Thanh Xuan

Chief Accountant

e

Bui Thanh Tung

17-Oct-25




SON LA WATER SUPPLY JOINT STOCK COMPANY
No. 55, To Hieu Street, To Hieu Ward, Son La Province, Vietnam.

Tax code: 5500154649

CASH FLOW STATEMENT - QUARTER 3

(By indirect method)
Unit: VND
= % Accumulated from the beginning of the
Hems Code Description year to the end of the third quarter
2025 2024
1 2 3 4 5
1. Cash flow from operating activities
1. Profit before tax 01 15,493,462,907 25,114,804,379
2. Adjustments for :
o 02 13,064,886,446 10,670,709,840
- Provisions 03
- Foreign exchange gains/losses from revaluation of 04
monetary items denominated in Foreign currencies -
- Gains, losses on investing activities 05
- Interest expenses 06
- Other adjustments 07
3. Operating profit before changes in working 08 29,458,349,353 35,785,514,219
capital
- Increase, decrease receivables 09 (6,377,798,427) (3,958,452,925)
- Increase, decrease inventories 10 (1,289,074,937) (410,884,844)
- Increase, decrea’se i‘n payables (exclusive of interest 11 (6,522,414,353) (7,788,142,295)|
payables, enterprise income tax payables)
- Increase, decrease in prepaid expenses 12 326,453,930 (4,903,745,773)
- Increase, decrease trading securities 13
- Interest paid 14
- Enterprise income tax paid 15 (1,431,867,718) (2,088,014,301)
_ Other cash receipts from operating activities 16
- Other cash payments for operating activities 17
Net cash flow from operating activities 20 14,163,647,848 16,656,274,081
IL. Cash flow from investing activities . -
1. Payments for purchases and construction of fixed 21 (1,913,142,887) (1747,182,575)
assets and other long-term assets
3. Proceeds from disposal of fixed assets and other 2
long-term assets
3. Loans .p.rowded or purchases of debt instruments of 23 (13,000,000,000) (13,000,000,000)
other entities
fl. Collections from loan' {epaymems or resale of debt 24 18.400,000,000 14,000,000,000
instruments of other entities
5. Capital contributions to other entities 25
3 TTToTS 10
= 26
w&ﬁmﬂm, TTVIOEnas ana arsirioiicd 27
Net cash flow from investing activities 30 3,486,857,113 (717,182,575)
[11 Cash flow from financial activities
T Proceeds from issuance of shares or capital 31 {

contributions from owners




2. Payments to return contributed capital to owners or
repurchase of issued shares

32

SON LA WATER SUPPLY JOINT STOCK COMPANY
No. 55, To Hieu Street, To Hieu Ward, Son La Province, Vietnam,

Tax code: 5500154649

172

| Accumulated from the beginning of the
Items Code Description year to the end of the third quarter
2025 2024
1 2 3 4 5
3. Proceeds from loans 33 5.\385,?38,400 9,693,865,170
4. Repayment of loans principal 34 (2,403,386,801) (1,451,428,220)
5. Principal repayments of finance lease liabilities 35
6. Dividends and profits paid to owners 36
Net cash flow from financing activities 40 2,982,351,599 8,242,436,950
:‘;}t cash flow during the fiscal year (50 =20 + 30 + 50 20,632,856,560 24,181,528,456
JrC(eiilasll-l and cash equivalents at the beginning of fiscal 60 2,187,179,047 1,426,999,609
Effect of exchange rate fluctuations on foreign 61
Cash and cash equivalents at the end of fiscal year
(70 = 50 + 60 + 61) 70 VIL34 22,820,035,607 25,608,528,065
Prepared on October 17, 2025
Prepared by Chief Accountant

W

Lu Thi Thanh Xuan

Bui Thanh Tung




SON LA WATER SUPPLY JOINT STOCK COMPANY
No. 55, To Hieu Street, To Hieu Ward, Son La Province, Vietnam.
Tax code: 5500154649

EXPLANATORY NOTES TO FINANCIAL STATEMENTS
Accounting period from January 1, 2025 to September 30, 2025

I- Operating features

1. Form of ownership: Joint Stock Company

2. Business areas: Construction, manufacturing, services. Manufacturing - Trade and services

3. Business lines: Exploitation, treatment, supply of clean water and domestic water; Construction of civil works; Production and
trading of specialized water construction materials.

4. The typical production and business cycle is 12 months
5. Characteristics of the business activities during the fiscal year that affect the financial statement:

6. Business structure

- List of subsidiaries

- List of joint ventures and associates The Company only invests in VBIC Son La Joint Stock headquartered at No. 55 To Hieu Street,
To Hieu Ward, Son La City, Son La Province. The main business activities of this associate are water exploitation, treatment and
supply. As of the end of the fiscal year, the Company's capital contribution ratio in this associate is 28.57%, the voting rights ratio and
ownership ratio are equivalent to the capital contribution ratio.

- List of affiliated units without dependent accounting legal status. Affiliated units without dependent accounting legal status

- Yen Chau water supply branch; Totalress: Sub-zone 3, Yen Chau town, Yen Chau commune, Son La province - Muong La water
supply branch; Totalress: Sub-zone 3, Muong La commune, Son La province; - Song Ma water supply branch; Totalress: Bien Hoa
street, residential group 1, Song Ma commune, Son La province; - Bac Yen water supply branch; House number 22, Sub-zone 3, Bac
Yen commune, Son La province; Quynh Nhai water supply branch Totalress: Muong Giang village, Quynh Nhai commune, Son La
province;

- City water supply enterprise No. 1, Alley 43, Group 6 Chieng Le, To Hieu ward, Son La province; - City Water Supply Enterprise
No. 2, No. 116A, Dien Bien Street, To Hieu Ward, Son La Province

- Moc Chau Water Supply Branch, No. 136, Nguyen Luong Bang Street, Moc Chau Ward, Son La Province;

Phu Yen Water Supply Branch, Sub-area 5, Phu Yen Commune,

Son La Province Sop Cop Water Supply Branch, Hua Muong Village, Sop Cop Commune, Son La Province;

Mai Son Water Supply Enterprise Sub-area 20, Mai Son Commune, Son La Province

7. Statement on the comparability of information on the Financial Statements (whether they are comparableﬁor not, if they are not
comparable, clearly state the reasons such as change of ownership form, separation, merger, state the length of the comparison
period...) The corresponding figures of the previous year are comparable with the figures of this year.

II- Accounting period and currency used in accounting
1- Annual accounting period The Company's fiscal year begins on January 1 and ends on December 31 each year.

2. Currency used in accounting: VND
III- Accounting Standards and Accounting system

1. Applicable accounting regime: The Company applies the Enterprise Accounting Regime issued under Circular No. 200/2014/TT-
BTC dated December 22, 2014 of the Ministry of Finance)

2. Declaration of adherence to Accounting Standards and Accounting regime: The Board of Directors ensures that it has complied
with the requirements of Vietnamese Accounting Standards, Vietnamese Enterprise Accounting Regime issued under Circular No.
200/2014/TT-BTC dated December 22, 2014 as well as circulars guiding the implementation of accounting standards of the Ministry

of Finanee in nrenarine and nresentine Financial Statements
IV- Accounting policies applied in case of continuous business operations

1. Principles for converting Financial Statements prepared in foreign currency to Vietnamese Dong (In case the accounting currency is
different from Vietnamese Dong); Impact (if any) due to converting Financial Statements from foreign currency to Vietnamese Dong.

2. Types of exchange rates applied in accounting. Transactions in foreign currencies are converted at the exchange rate on the date of
the transaction. The balance of foreign currency items at the end of the accounting period is converted at the exchange rate on this
date. The exchange rate difference arising is recorded in the Income Statement.

3. Principle of determining the real interest rate (effective interest rate) used to discount cash flows.
4, Principles of recording cash and cash equivalents. Cash and cash equivalents include cash in hand, demand deposits, short-term
investments, highly liquid, easily convertible to cash and subject to little risk of changes in value.

5. Principles of accounting for financial investments
a) Trading securities;




b) Investments held to maturity; Investments held to maturity include investments that the Company has the intention and ability to
hold until maturity. Investments held to maturity include: term bank deposits (including treasury bills, promissory notes), bonds,
preference shares that the issuer is required to repurchase at a certain time in the future and loans held to maturity for the purpose of
earning periodic interest and other investments held to maturity. Investments held to maturity are recorded from the date of purchase
and are initially valued at the purchase price and expenses related to the purchase of the investments. Interest income from
investments held to maturity after the date of purchase is recorded in the Income Statement on an accrual basis. Interest earned before
the Company holds is deducted from the original cost at the date of purchase. Held-to-maturity investments are measured at cost less
allowance for doubtful debts. Allowance for doubtful debts on held-to-maturity investments is made in accordance with current
accounting regulations.

¢) Loans; Loans are determined at original cost minus provisions for doubtful debts. Provisions for doubtful debts on the Company's
loans are made in accordance with current accounting regulations.

d) Investments in subsidiaries; joint ventures, associates; Investments in associates An associate is an enterprise in which the
Company has significant influence but not control over the financial and operating policies. Significant influence is expressed in the
right to participate in making decisions on financial and operating policies of the investee but not control over these policies. Initial
recognition Investments in associates are initially recorded at cost, including the purchase price or capital contribution plus costs
directly related to the investment. In case of investment in non-monetary assets, the cost of the investment is recorded at the fair value
of the non-monetary assets at the time of arising. Dividends of periods before the investment is purchased are accounted for as a
reduction in the value of that investment. Dividends of periods after the investment is purchased are recorded as revenue. Dividends
received in shares are only tracked by the number of shares increased, not recording the value of the shares received. Provision for
losses for investments in associates Provision for losses for investments in associates is set up when the associate suffers a loss with
the provision equal to the difference between the actual capital contribution of the parties in the associate and the actual equity
multiplied by the Company's capital contribution ratio compared to the total actual capital contribution of the parties in the associate.
If the associate is the subject of the Consolidated Financial Statements, the basis for determining the provision for losses is the
Consolidated Financial Statements. Increases and decreases in the provision for losses for investments in associates that need to be set
up at the end of the fiscal year are recorded in financial expenses.

d) Investment in capital instruments of other entities;
e) Accounting methods for other transactions related to financial investments.

6. Principles of accounting for receivables Receivables are amounts that can be recovered from customers or other entities.
Receivables are presented at book value minus provisions for doubtful debts. Provisions for doubtful debts are made for receivables
that are overdue for six months or more, or receivables that the debtor is unlikely to be able to pay due to liquidation, bankruptcy or
similar difficulties.

7. Principles of inventory recording:

- Principles of inventory recognition: Inventories are recorded at the lower of cost and net realizable value.

The original cost of inventories is determined as follows:

« Raw materials, tools and equipment: includes purchase costs and other directly related costs incurred to bring the inventories to their
current location and condition.

« Work in progress costs: include costs of main raw materials, labor costs and other directly related costs.

The price of goods sold is calculated by the weighted average method and is accounted for by the regular declaration method.

Net realizable value is the estimated selling price of inventories in the normal production and business year minus the estimated costs
of completion and the estimated costs necessary to consume them. Provision for inventory price reduction is made for each inventory
item with a cost greater than the net realizable value.

Increases and decreases in the balance of inventory price reduction provisions required to be set up at the end of the fiscal year are
recorded in cost of goods sold.

- Method of calculating inventory value: Average at the end of the period
- Inventory accounting method:

- Method of setting up inventory price reduction provision: The Company's inventory price reduction provision is set up according to
current accounting regulations. Accordingly, the Company is allowed to set up inventory price reduction provision for obsolete,
damaged, or substandard inventory and in cases where the original cost of inventory is higher than the net realizable value at the end
of the accounting period.

8. Principles of recognition and depreciation of fixed assets, financial lease fixed assets, investment real estate: Tangible fixed assets
are stated at original cost minus accumulated depreciation. The original cost of tangible fixed assets includes all costs that the
Company must spend to acquire the fixed assets up to the time the asset is ready for use. Expenses incurred after initial recognition are
only recorded as an increase in the original cost of fixed assets if these expenses certainly increase future economic benefits from the
use of that asset. Exnenses incurred that do not satisfv the above conditions are recorded as nroduction and business exnenses in the
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year,

When tangible fixed assets are sold or liquidated, the original cost and accumulated depreciation are written off and the profit or loss
arising from the liquidation is recorded as income or expenses in the year. Tangible fixed assets are depreciated using the straight-line
method based on their estimated useful lives. The depreciation years of tangible fixed assets are as follows:

Type of fixed asset ~ Number of years

Buildings, structures 3 - 32

Machinery and equipment 3 - 25

Vehicles and transportation equipment 4 - 26

Management equipment and tools 3 - 6

Other fixed assets 20

- Tangible fixed assets are presented at cost less accumulated depreciation.
The cost of tangible fixed assets includes the purchase price and all other directly attributable costs necessary to bring the asset to the
condition ready for its intended use.

- Principles of recording intangible fixed assets Land use rights: Intangible fixed assets represent the value of land use rights and are
presented at original cost minus accumulated depreciation. Land use rights are allocated by the straight-line method based on the time
of land use. (This section is for descriptive purposes only) Intangible assets created internally by the enterprise - Research and
development costs (if applicable) Costs for research activities are recorded as costs of the fiscal year (operating period) in which the
costs are actually incurred.

Intangible assets created internally by the enterprise arising from the development stage are only recorded when the following
conditions are satisfied:

* The assets created can be identified (such as computer software and new production processes);

» It is certain that future economic benefits will be obtained from the assets; and
* The costs of developing the assets can be reliably determined.

Internally generated intangible assets are amortized using the straight-line method over their estimated useful lives. In cases where
internally generated intangible assets cannot be recognized, research and development costs are recognized in profit or loss in the
fiscal year (operating period) in which they are incurred. Patents and trademarks: Patents and trademarks are initially recorded at
purchase price and amortized using the straight-line method over their estimated useful lives.

- Principles for recording investment real estate: Investment real estate includes land use rights and factories, architectural objects
held by the company for the purpose of earning profits from leasing or waiting for appreciation. Investment real estate for lease is
presented at cost less accumulated depreciation. Investment real estate waiting for appreciation is presented at cost less impairment.
The cost of purchased investment real estate includes the purchase price and directly related costs such as legal consulting fees,
registration tax and other related transaction costs. The cost of self-built investment real estate is the final settlement value of the
project or directly related costs of the investment real estate. (This section is for descriptive purposes only) Investment real estate for
lease is depreciated using the straight-line method over its estimated useful life of X years.

The company does not depreciate investment real estate held for appreciation.

9. Accounting principles for business cooperation contracts.
10. Accounting principles for deferred corporate income tax.

11. Accounting principles for prepaid expenses. Prepaid expenses include actual expenses that have been incurred but are related to
the results of production and business activities of many accounting periods. The Company's prepaid expenses are the expenses for
applying for a license to exploit surface water, groundwater and wastewater into water sources. These expenses are allocated over the
licensing period of 10 years from the date of licensing.

12. Principles of accounting for payables: Payables and payable expenses are recorded for amounts payable in the future related to
goods and services received. Payable expenses are recorded based on reasonable estimates of the amount payable. The classification
of payables as payables to suppliers, payable expenses and other payables is made according to the following principles:

* Payables to suppliers reflect payables of a commercial nature arising from transactions of purchasing goods, services, assets and the
seller is an independent entity from the Company;

* Payable expenses reflect payables for goods and services received from the seller or provided to the buyer but not yet paid due to
lack of invoices or insufficient accounting records and documents, and payables to employees for vacation wages, production and
business expenses that must be accrued;

* Other payables reflect non-commercial payables, not related to the purchase, sale, or provision of goods and services. Liabilities and
payables are classified as short-term and long-term on the Balance Sheet based on the remaining term at the end of the fiscal year.

13. Principles for recording loans and financial lease liabilities.




14. Principles of recognition and capitalization of borrowing costs. Borrowing costs include interest and other costs incurred in
connection with borrowings. All borrowing costs incurred during the year are recognized as expenses when incurred.

15. Principle of recording payable expenses.

16. Principles and methods of recording provisions for payables: Provisions for payables are recorded when the Company has a
present obligation as a result of a past event, and it is probable that the Company will be required to settle this obligation. Provisions
are determined based on the Board of Directors' estimate of the expenditure required to settle this obligation at the end of the
operating period.

17. Principles of recognizing unrealized revenue.

18. Principles of recording convertible bonds.

19. Principles of recording equity:

- Principles for recording owners' capital contributions, capital surplus, convertible bond options, and other owners' capital. Owners'
capital contributions

Owners' capital contributions are recorded according to the actual capital contributed by shareholders. Capital for basic construction
investment

Capital for basic construction investment reflects the current amount and the increase and decrease of the Company's capital for basic
construction investment. The Company's capital for basic construction investment is formed by the State budget or a superior unit. The
Company's capital for basic construction investment is used for investment in new construction, renovation, expansion of production
and business facilities and purchase of fixed assets for technological innovation.

- Principles for recording asset revaluation differences:

- Principles for recording exchange rate differences: Exchange rate differences arising during the year from foreign currency
transactions are recorded in financial income or financial expenses. Exchange rate differences due to revaluation of foreign currency
items at the end of the accounting year after offsetting the increase and decrease are recorded in financial income or financial
expenses.

- Principle of recording undistributed profits: Profit after corporate income tax is distributed to shareholders after setting aside funds
according to the Company's Charter as well as the provisions of law and approved by the General Meeting of Shareholders.

The distribution of profits to shareholders takes into account non-monetary items in undistributed profit after tax that may affect cash
flow and the ability to pay dividends such as interest from revaluation of assets contributed as capital, interest from revaluation of
monetary items, financial instruments and other non-monetary items.

Dividends are recorded as liabilities when approved by the General Meeting of Shareholders.

20. Principles and methods of revenue recognition: Revenue from the sale of goods

Revenue from the sale of goods is recognized when the following conditions are simultaneously satisfied:

* The company has transferred the majority of risks and benefits associated with ownership of the goods to the buyer;

* The company no longer holds the right to manage the goods as the owner of the goods, or the right to control the goods;

* Revenue is determined relatively reliably. When the contract stipulates that the buyer has the right to return the purchased goods
under specific conditions, revenue is only recognized when those specific conditions no longer exist and the buyer is not entitled to
return the goods (except in cases where the customer has the right to return the goods in exchange for other goods or services);

* The company has or will receive economic benefits from the sale transaction;

* The costs related to the sale transaction can be determined. Revenue from the provision of services Revenue from the provision of
services is recognized when the following conditions are simultaneously satisfied:

* Revenue is determined relatively reliably. When a contract provides that the buyer has the right to return the purchased service under
specific conditions, revenue is recognized only when those specific conditions no longer exist and the buyer has no right to return the
service provided;

* The Company has or will obtain economic benefits from the transaction;

* The portion of the work completed at the reporting date can be determined;

* The costs incurred for the transaction and the costs to complete the service transaction can be determined. In case the service is
performed over several periods, the revenue recognized in the period is based on the results of the work completed at the end of the
accounting period. Interest Interest is recognized on the basis of time and the actual interest rate for each period.

- Sales revenue: Sales revenue is recognized when all five (5) following conditions are satisfied:

(a) The Company has transferred to the buyer the significant risks and rewards of ownership of the goods; (b) The Company no longer
retains ownership or control over the goods;

(c) The amount of revenue can be measured reliably;

(d) It is probable that the economic benefits associated with the transaction will flow to the Company; and

(e) The costs incurred or to be incurred in respect of the transaction can be measured reliably.




- Revenue from rendering of services: Revenue from a transaction relating to the rendering of services is recognised when the
outcome of the transaction can be reliably measured. In the case where a transaction relating to the rendering of services involves
several periods, revenue is recognised in the period based on the outcome of the work completed at the date of the Balance Sheet of
that period. The outcome of a transaction relating to the rendering of services is recognised when all four (4) of the following
conditions are met:

(a) Revenue can be measured reliably;

(b) It is probable that the economic benefits associated with the transaction will flow to the entity;

- Financial income: Interest on deposits is recorded on an accrual basis, determined based on the balance of deposit accounts and the
applicable interest rate (if any and the interest on deposits is considered material). Interest on investments is recorded when the
Company has the right to receive the interest (if any and the interest on investments is considered material).

- Construction contract revenue: Revenue from the Company's construction contracts is recognized in accordance with the Company's
accounting policy on construction contracts.

When the outcome of a construction contract can be estimated reliably, revenue and costs related to the contract are recognized in
proportion to the stage of completion of the contract activity at the end of the accounting period, calculated as a percentage of the cost
of work incurred at the end of the accounting period compared to the estimated total contract costs, except where this cost is not
equivalent to the completed construction volume. This cost may include Totalitional costs, compensation and performance bonuses as
agreed with customers. When the outcome of a construction contract cannot be estimated reliably, revenue is recognized only to the
extent of contract costs incurred for which reimbursement is relatively certain,

- Other income

21. Accounting principles for revenue deductions

22. Principles of accounting for cost of goods sold.

23. Principles of financial cost accounting:

24. Principles of accounting for sales costs and business management costs.

25. Principles and methods of recording current corporate income tax expenses and deferred corporate income tax expenses. -
Corporate income tax represents the total value of current tax payable and deferred tax.

- Current tax payable is calculated based on taxable income in the year. Taxable income differs from pre-tax profit presented in the
Income Statement because taxable income does not include income or expenses that are taxable or deductible in other years (including
losses carried forward, if any) and in Totalition does not include non-taxable or non-deductible items.

- Deferred income tax is calculated on the differences between the book value and the tax base of assets or liabilities in the financial
statements and is recorded using the Balance Sheet method. Deferred tax liabilities are recognised for all temporary differences while
deferred tax assets are recognised only to the extent that it is probable that future taxable profits will be available against which the
temporary differences can be utilised.

- Deferred tax is measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled.
Deferred tax is recognised in the income statement and is recognised in equity except when it relates to items charged or credited
directly to equity.

- Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off current tax assets against
current tax liabilities and when they relate to income taxes levied by the same taxation authority and the Company intends to settle its
current tax assets and liabilities on a net basis.

- The determination of the Company's income tax is based on current tax regulations. However, these regulations change from time to
time and the final determination of corporate income tax depends on the results of the examination by the competent tax authority.

26. Other accounting principles and methods.
V. Applicable accounting policies (in case the enterprise does not meet the going concern assumption)

1. Are long-term assets and long-term liabilities reclassified as current? Yes

2. Principles for determining the value of each type of asset and liability (according to net realizable value, Recoverable amount, fair
value, current value, current price...)

3. Principles of financial handling for:

- Provisions;

- Differences in asset revaluation and exchange rate differences (still reflected on the Balance Sheet — if any).

VL. Totalitional information for items presented in the Balance Sheet
01. Cash Unit: VND

s End of quarter Beginning of the quarter

- Cash 13 286,043,056) 60,413.000]




- Bank deposit

- Cash is transfea-ﬁ;g L

2,126,763,047

2,560,021 .2141

Total

2,046,064,270]

2,187,179,047

02. Financial investments

a) Trading securities

End of quarter

Beginning of the quarter

- Total stock value
(details of each type of
stock accounting for 10%
or more of the total stock
value)

of each type of bond
accounting for 10% or
more of the total bond

- Total bond value {defails|

Historical Cost

Fair value

Provision

Historical
| Cost

Fair value

Provision

lvalue)

- Other investments

- Reasons for change for each investment/type of stock, bond

About quantity:
About value:

b) Investments held to maturity

End of quarter

Beginning of the quarter

Historical Cost

Book value

Historical

ool

Book value

b1) Short term

- Term deposits

13,500,000,000

18,900,000,000

- Bond;

- Other investments

b2) Long term

- Term dépusits

B Bonds

- Other investments

ratio)

¢) Investment in capital contribution to other units (details for each investment according to the capital holding ratio and voting rights

End of quarter

Beginning of the quarter

Items

- Investment in
subsidiaries

Historical Cost

Provision

Fair value

Cost

Historical

Provision

Fair value

- Investment in joint
ventures and associates;

10,000,000,000

10,000,000,000

- Investment in other

units;

- Summary of operations of subsidiaries, joint ventures and associates during the period;
- Significant transactions between the enterprise and subsidiaries, joint ventures and associates during the period
- If the fair value cannot be determined, explain the reason.

03. Accounts receivable from customers

End of quarter

Beginning of the quarter

Sa_}gho_r.t'-tcnn_ receivables from customers

13,124,572,789)

11,475,755,272

- Details of customer receivables accounting for 10% or more of total customer receivables

- Other customer receivables

b) Long:t-em'l receivables from customers (similar tt;;ﬁ;:;'t-term]

¢) Receivables from customers who are related parties (details of each subject)

04. Other receivables

Items

End of quarter

Beginning of the quarter

Value

Value

Provision

a)Shortterm

- Receivables from equitization;

- Dividends and profits receivable;

- Receivable from employces;

39,418,000

31,298,000




- Depos_mm collaterals

288,644 800

321,194,800|

- Loan;

- Payments on behalf of others;

- Other receivables.

719,241,408

b) Long term

- Receivables from equitization;

T[.)i\_r.i-clel.'l-d.'s aﬁcﬁnféﬁreceivable;

- Receivable from employees;

- Deposits and collaterals

- Loan;

-—Pa}me—n_ts_on behalf of others;

- Other receivables.

Total

1,047,304.208]

935,677,868

05. Assets pending resolution (Details of each type of missing asset)

Items

End of quarter

Beginning of the quarter

Quantity

Value Quantity

Value

a) Casl-l-;_m

b) Inventories;

c) Fixed assets;

d) Other assets.

06. Bad debt

End of quarter

Beginning of the quarter

Items

Historical Cost

Recoverable

Debtor
amount

Historical Recoverable
Cost amount

Total value of receivables,
loans that are overdue or
not overdue but unlikely
to be recovered (including
details of overdue time
and value of receivables,
overdue loans by each
subject if the receivables
|by each subject account
for 10% or more of the
total overdue debt)

Debtor

- Information on fines,
late interest receivables...
arising from overdue
debts but not recorded as
revenue;

- Ability to recover
overdue receivables.

Total

Items

End of quarter

Beginning of the quarter

Historical Cost

Provision j Historical Cost

Provision

- Goods in transit

. Rnw materials

15.206,043.286]

322,705,703 14,157,342,042

322,706,708

- Tools, instruments

1,012,972,140|

772,598,447|

5 Work in progress

- Finished product

- Goods

- Goods_scni for sa.le— '

- Bonded warehouse goods

- Real estate goods

Total

16,219,015,426|

322,705,703| 14,929,940,489

322,705,703

- Value of stagnant, poor, degraded inventory that cannot be sold at the end of the period; Causes and solutions for stagnant, poor,

degraded inventory

- Value of inventory used as collateral to secure payable debts at the end of the period;
- Reasons for Totalitional provisioning or reversal of inventory price reduction provisions.

08. Long-term work in progress

-

| End of quarter

Beginning of the quarter




Items
Historical Cost Re::::::::ile Historical Cost Recoverable amount
a) Long-term unfinished production and business
costs (Details for each type, stating reasons why they
are not completed within a normal production and
business cycle) S |
Total
Items End of quarter Beginning of the quarter
b) Unfinished basic construction (Details for projects '
accounting for 10% or more of the total basic
construction value) ST S
- Procurement;
- Capital construction; o __9,555.24?.48? 11,977,341,316
- Repair.
Total 9,556,247 487 11,977,341,316
09. Increase and decrease of tangible fixed assets
TIITASTIT
" - Manageme | Perennial| cture
S Buildings, Maa;l:‘::ely tvr: ::cl” I't:ltll: nt plants, | invested | Other tangible Toial
structures sty | |f:° B equipment | working | and built | fixed assets
quip e and tools | animals | by the
S far State
Historical Cost
Beginning balance 54,690,665,847 157.?6?.01).%9' 141,865,301,008| 818,847,377 355,141,945,201
: 40.277,778) h 40.2717,118
VEear £ =y
10/25
SON LA WATER SUPPLY JOINT STOCK COMPANY
No. 55, To Hieu Street, To Hieu Ward, Son La Province, Vietnam.
Tax code: 5500154649
+Cotiagleted canstooton 2,612,606,961 12,327,563,514 14,940,189.475
IHVEStEnt. = - e oseen
- Other increases
- Switch to investment E
real estate ¢ TR
- Liquidation, sale i = || |
- Other discounts bl s gy = | s
End of year balance 57,303271,808] 158,040,264,747| 154,192,884,522| 818,947,377 370,355,368,454
= o S
Beginning balance 42829,051,711] 144203412777)  B0,259,692,580( 789,930,717 268,082,087,785
o g g 2169500003 3190248547  8soegersn| 10120905 13954 896,45
- Other increases |
- Switch to investment 5
real estate R s
- Liquidation, sale
- Other discounts
End of year balance 44,998,601,104|  147,393,661,324 88,854,660,181) 800,051,622 282,046,974,231
Residual value 6
;B_’:'rtﬁéﬁg'"“mg e 1186161413 13563618192  61,605608428) 29,016,660 87,069,857,416
- At the end of the year 12,304,670,704 10,646,603 423 65,338,224,341 13,895,?55’ 88,308,394,223
- Remaining value at the end of the year of tangible fixed assets used as mortgage or pledge to secure loans:
- Historical Cost of fixed assets at the end of the year that have been fully depreciated but are still in use:
- Historical Cost of fixed assets at the end of the year awaiting liquidation:
- Commitments to purchase and sell tangible fixed assets of great value in the future:
- Other changes in tangible fixed assets:
10. Increase and decrease of intangible fixed assets
r Compute | Licenses
Item L:;u;:se Pu:ll;l;ing Col:’::':‘m' Trademark r and |, - C!:’I:er o Tdng cong
€ g P software | franchises| " B 0 ASS€
Historical Cost B )




Beginning balance

|- PUrcnasea witm e

Vear

- Created from within
the business

- Increase due to
business consolidation

- Other increases

- Liquidation, sale

- Other discounts

ﬁof year balance
i i

Beginning balance

- Depreciation during
theyear

- Other increases

- Liquidation sale

7 b_thcr discounts
End of year balance

Residual value

- At the beginning of
the year

- At the end of the year

- Remaining value at the end of the period of intangible fixed assets used as mortgage or pledge to secure loans:
- Historical Cost of fully depreciated intangible assets still in use:

- Data explanation and other explanations:

11. Increase and decrease of financial leased fixed assets

Vehicles and

Manageme
nt
equipment

Other
tangible
fixed assets

Intangible fixed
assets

Total

the vear

Toesin Buildings, Mach:.nery and aportation
structures equipment i
o e = = equipment
Historical Cost
Beginning balance '
[~ FINAncral [ease auring

- Purchase of financial
leased fixed assets

- Other increases

- Return of leased fixed
assets

- Other discounts

End of year balance

ACCUMuTATea
idenreciation
Beginning balance

= DEPTECIATION UUTNg e
L e -

- Purchase of financial
leased fixed assets

- Other increases

- Return of leased fixed
assets

- Other discounts

End of year b-a-lanze

Residual value

= AT INE DEZININE 0T e
Wl T - e RS

- At the end of the yca:- .

* Totalitional rentals are recognized as expenses during the year:

* Basis for determining Totalitional rent:

* Lease renewal or right to purchase the asset:

12. Increase and decrease in investment real estate

Item

First quarter number

Decrease in the

quarter

Increase in the quarter

Quarterly numbers

a) Investment real estate for rent

Historical Cost

- Land use rights

- Home

- House and land use rights




- Infrastructure

Accumulated depreciation

- Land use rights

- Home

- House and land use rights

- lnfrastructﬁre

Residual value

- Land use rights

- Home

- House and land use rights

- Infrastructure

b) Investment real estate held for price increase

Historical Cost

- Land use r_ighI.S a
- Home

- House and Jand use right_s-'
- Infrastructure
Loss due to impairment

- Land use rights

- Home

- House and land use rights

- Infrastructure

Residual value

- Land use rights

- Home

- House and land use rights

- Infrastructure

- The remaining value at the end of the period of the investment real estate used as mortgage or pledge to secure the loan;
- Historical Cost of investment real estate has been fully depreciated but is still rented out or held waiting for price increase;

- Data explanation and other explanations.

13. Prepaid expenses

End of quarter

a) Short-term (details by item)

(227,821,319)|

Beginning of the quarter |
393,458,

- Prepaid expenses for fixed asset operating lease;

- Tools and equipment used;

- Borrowing costs;

- Other items (detail if large value).

(227,821,319)|

393,458,530

b) Long term

13,222,382,081

12,927,556,162

- Business establishment costs

- Insurance costs;

- Other items (detail if large value).

13,222,382,081

12,927 556,162

Total

12,994,560,762

13,321,014,6%2|

14. Other assets

Items

a) Short-term (details for each item)

End of quarter

Beginning of the quarter

b) Long-term (details for each item)

Total

15. Loans and financial leases

End of quarter

During the quarter

Beginning of the quarter

Items
Value

Amounts deemed

irrecoverable

Increase Reduce

Value

Amounts deemed
irrecoverable

a) Short-term Ico—ans_

| Loar Jor ULA TOWR

Praiect

JBIC Moc Chau
Project Loan

JBIC Yen Chau Project
Loan

[ SHOFI-TEFHT 10GHS JOF

emnlovees




[b) Long-term loans 29,416,296,577 6,290,738400|  2,403,386,801 25,528,044,978
[ Zoarn Jor UDA TOWH
Praiect

JBIC Moc Chau

| ProjectLoan | e I e T
JBIC Yen Chau Praoject
Loan o i |
(CHIeng wgan rrojecr g S 1 = i=

Loan

Total 20,416,296,5717] 6,290,738 400| 2,403,346,801 25,528 344 571

¢) Financial leasing debts

This quarter Last quarter

Term Total finance lease Principal Total finance Principal
Pay rent Pay rent
payments repayment lease payments repayment

- 1 year or less
<OVEr ryeartmwy e

VEArs

- Over 5 years

d) Overdue and unpaid loans and financial lease debts

End of quarter Beginning of the quarter
Origin Interest Origin Interest

Items

- Get a loan: ey

- Financial lease debt: 3R R R

- Reason for non-payment
Total

16. Trade payables

End of quarter Beginning of the quarter

e Value Number of debtors Value Number of debtors

- Payable toaer_éﬁt-i-ties

a) Short-term trade payables 2,044,726,023 1,566,050,300|

- Details for each subject accounting for
10% or more of the total payable

b) Long-term trade payables (similar details
to short-term)

Total 2,044,726,023) 1,566,050,300|
¢) Unpaid overdue debt
- Details of each subject accounting for 10%
or more of the total overdue;

- Other objects

FRESRRERN . S
d) Payable to related parties (details for each
entity)

17. Taxes and other payments to the state

Amount payable in the | Amount actually paid

Items Beginning of the quarter quarter in the quarter |

=ttt ALY = ——————————————— e

a) Must be paid (details for each type of tax)

End of quarter

- Value Added Tax (345,335,752)| 2,170,714,308) 1,833,919,803)| (8,541,247)
- Special consumption tax
- Import and Export Duties

- Corporate income tax 681,867,718 1,824,415,293 1431867718 1,074,415,293)|
- Personal income tax 104,673,000, 1,166,042,461 1248,964,180] 21,751,281
- Natural Resource Tax 219,052,980 1,909,779,260 1,919,827,320| 209,004,920
- Land and Housing Tax and Land Rent 16,978,689 38,040,689 80,052,922
- Other taxes _ 15,000,000 15,000,000|

- Fees, charges and other payables 145,866,118)| 475,382,248 499,187,544 122,060,820
Total 823,102,761 7,599,374,259| 7,028,819, 487 1,418,691,067|
b) Receivables (details by tax type) =gt =g
- Value Added Tax

- Special consumption tax
- Import and Export Duties
- Corporate income tax

- Personal income tax




- Natural Resource Tax

E Land and Housing_Tax and Land Rent

- Other taxes

Total

18. Expenses payable

Items

End of quarter

Beginning of the quarter

a) Short term

Advance payment of salary expenses during leave

- Costs during downtime

- Provisional pm\;isional cost of goods and finished rea.l estate products sold

- Other provisions

DieEien: .

- Interest

- Other items (details of each item)

Total

19. Other payables

Items

End of quarter

Beginning of the quarter

8 Short term

- Surplu; asscr.s awaiting resolution

- Union fees

115,007,490}

95,234,916

- Social insurance

2,173,867

- Health insurance

 (103728)

- Unempl-oy_rmmt insurance

237,176

- Must return equitization

9,750,000

9,750,000

- Accept short-term deposits and bets

- Dividends, ﬁroflts_ payable

- Other payables

7,082,503,342

7,000,380434

7,207,260,832

7,107,672,665|

b) Long-term (details for each item)

- Accept depoéits and long-term bets

- Other payables

Total

¢) Unpaid overdue debt (details of each item, reasons for unpaid overdue debt)

20. Unrealized revenue

Items

End of quarter

Beginning of the quarter

a) Short term

- Revenue received in advance;

Revenue from traditional customer programs;

- Other unrealized revenue.

b) Long term

- Revenue received in advance;

Revenue from traditional customer programs;

- Other unrealized revenue.

Total

c¢) Possibility of not being able to perform the contract with the customer (details of each item,
reasons for inability to perform).

21. Bonds issued
21.1. Regular bonds (details by type)

End of quarter

Beginning of the quarter

Items

Value Interest rate Term

Value

Interest rate

Term

a) Bonds issued

- Type issued at par
value;

- Discounted issue

type,




- Type of issue with
extra.

Total

(b) Detailed o B RRES

explanation of bonds
held by related
parties (by type of
i )

Total

21.2. Convertible bonds

a. Convertible bonds at the beginning of the period:

- Issuance date, original term and remaining term of each type of convertible bond;
Number of each type of convertible bonds;

- Face value and interest rate of each type of convertible bond;

- Conversion rate into shares of each type of convertible bond;

- Discount rate used to determine the principal value of each type of convertible bond;
- The value of the principal and stock option portion of each type of convertible bond.
b. Totalitional convertible bonds issued during the period:

- Time of issue, original maturity of each type of convertible bond;

Number of each type of convertible bonds;

- Face value and interest rate of each type of convertible bond;

- Conversion rate into shares of each type of convertible bond;

- Discount rate used to determine the principal value of each type of convertible bond;
- The value of the principal and stock option portion of each type of convertible bond.
c. Convertible bonds converted into shares during the period:

- Number of each type of bond converted into shares during the period; Number of Totalitional shares issued during the period to

convert bonds;
The principal value of convertible bonds is recorded as an increase in equity.

d. Mature convertible bonds are not converted into shares during the period:

- Number of each type of matured bonds not converted into shares during the period;
- The principal value of the convertible bond is returned to the investor.

e. Convertible bonds at the end of the period:

- Original term and remaining term of each type of convertible bond;

Number of each type of convertible bonds;

- Face value and interest rate of each type of convertible bond,;

- Conversion rate into shares of each type of convertible bond;

- Discount rate used to determine the principal value of each type of convertible bond;
- The value of the principal and stock option portion of each type of convertible bond.
g) Detailed explanation of bonds held by related parties (by type of bond)

22. Preferred shares classified as liabilities

- Face value;

- Issued subjects (management, officers, employees, other subjects);

Buyback terms (Time, buyback price, other basic terms in the issuance contract);
- Value repurchased during the period;

- Other explanations.

23. Provisions for payables

Items End of quarter

Beginning of the quarter

_a.} —Short term

- Product warranty reserve;

- Construction warranty reserve;

. Restructuring reserve;

- Other payable provisions (Periodic fixed asset repair costs, environmental restoration costs...)

Total

b) Long term

- Product warranty reserve;

- Construction warranty reserve;

- Restructuring reserve;

- Other payable provisions (Periodic fixed asset repair costs, environmental restoration costs...)

Total




24, Deferred tax assets and deferred tax liabilities

End of quarter Beginning of the quarter

- Eorporate income tax rate used to determine the value of deferred income tax assets

a - Deferred income tax assets

- Deferred income tax assets related to deductible temporary differences

- Deferred income tax assets related to unused tax losses

- Deferred income tax assets related to unused tax incentives

- Corporate income tax rate used to determine deferred income tax payable

- Deferred income tax liabilities arising from taxable temporary differences

- Amount offset against deferred income tax payable

b - Deferred income tax payable

- Amount offset against deferred income tax assets

25. Equity
a- Equity fluctuation comparison table

Bond
conversion
option

Owner's
equity

Capital

Items
surplus

equity

Other owners'

Asset
revaluati
on
differen
ce

Exchan

ge rate

differen
ce

Undistribute
d net profit
and funds

Other

: Total
items

A 1 z 3 4

5 6 7 8 9

Lastyearsopenmg |

- Capital increase in 100,000,000,000

100,000,000,000

previous year
- Fromtimp

VEear

- Other increases

- Decrease in capital

in previous year
- Loss in previous year

- Other discounts

Beginning balance of 100,000,000,000

this year

29,789,888,243

129,789,888,243

- Capital increase this
year

24,998,720,000

24,998,720,000

- Profit this year

13.669.047.614

14.762.153.329

- Other increases

- Reduce capital this |
year

22,666,850,178 23.779.955.893

- Loss this 3-{car

- Other discounts

Balance at the end of

ik viar 124,98,720,000

20.792.085.679 145.790.805.679

b- Details of owner's investment capital

Items

End of quarter

- Contributed capital of parent company (if it is a subsidiary) 3

- Capital contributions of other entities

Total

¢- Capital transactions with owners and dividend distribution, profit sharing

Items

This quarter Last quarter

= Owner's equity

+ Beginning capital contribution

+ Capital increase during the year

+ Capital contribution decreased during the year

+ Year-end capital contribution

- Dividends, distributed profits

Items

End of quarter Beginning of the quarter

- Number of shares registered for issuance

Number of shares sold to the public

+ Common stock

+ Preferred shares (classified as equity)

- Number of shares repurchased (treasury shares)




+ Preferred shares (classified as equity) RS 0

Number of sharcs outstanding

+ Common stock

+ Preferred _shares_(class'i'ﬁe_t-i_ ;equity)

* QOutstanding share value:

d- Dividends

- Dividends declared after the end of the accounting year
+ Dividends declared on common stock:

+ Dividends declared on preferred stock:

- Unrecorded cumulative preferred stock dividends

e- Corporate funds

- Development investment fund:

- Business arrangement support fund

- Other equity funds:

g- Income and expenses, profits or losses are recorded directly in equity according to the provisions of specific accounting
standards:

26. Asset revaluation difference

e Items This quarter Last quarter
Reasons for changes between the beginning and end of year numbers (in what cases is the il
revaluation, which assets are revalued, according to which decision?...).

27. Exchange rate difference

Items This quarter Last quarter
[~ EXCIANZE Tale aITerence que 10 CONVETSTon OF TIanciar STalements preparea 1 1orelign currency L e S o S
i VRID. P - SX BIPTSAPESIS N | Y.
- Exchange rate differences arise due to other reasons (specify the reason)

28. Funding sources

Items : This quarter |  Last quarter

e p———

- Career expenses

- Remaining funds at the end of the year

29. Items off the Balance Sheet
a) Leased assets: The total future minimum lease payments of non-cancelable operating leases over the terms

Items : End of quarter Beginning of the quarter

- 1 year or less;

-Over | yearto § yearsi :

- Over § years;

b) Assets kept for safekeeping: Enterprises must explain in detail the quantity, type, specifications, and quality at the end of the

period:

Product code Product name Type, specification, quality Unit Quantity
- Goods and materials received for safekeeping, T Y |
processing, and consignment:

- Goods accepted for sale, consignment, pledge,
mortgage:

c) Foreign currencies of all kinds: Enterprises must explain in detail the quantity of each type of foreign currency calculated in
original currency. Monetary gold must present the volume in domestic and international units of Ounce, and explain the value
calculated in USD.

d) Monetary gold: Enterprises must explain in detail the Historical Cost, quantity (in international units) and types of monetary gold.

d) Bad debts that have been resolved: Enterprises must explain in detail the value (in original currency and VND) of bad debts that
have been resolved within 10 years from the date of resolution according to each subject and reason for the deletion of bad debts from
the accounting books.

e) Other information on items outside the Balance Sheet
30. Other information is explained and explained by the enterprise itself.

VII - Totalitional information for items presented in the Income Statement



1. Total sales and service revenue (Code 01)

Items This quarter Last quarter
;a. Revenue i
- Sales revenue - A - - A 106,360,302,515
- Service revenue 285,107,408 .
- Construction contract revenue
+ Revenue from construction contracts is recognized in the period;
+ Total cumulative revenue of construction contracts recorded up to the date of financial statement
| preparation,
Total 106,645,409,923
b) Revenue to related parties (details for each subject). ' k
¢) In case of recording revenue from asset leasing as the total amount received in advance, the
enterprise must further explain to compare the difference between recording revenue by the method
of gradually allocating over the lease term; the possibility of decline in future profits and cash flows
due to recording revenue for the entire amount received in advance.
2. Revenue deductions (Code 02)
Items This quarter Last quarter
-Trade discount . HeN '
- Discount on sales - i | . <.
- Returned goods i
Total
3. Cost of goods sold (Code 11)
Items This quarter ] Last quarter
- Cost of goods sold 75,611,306,138]
~ Cost of finished products sold_ '
In which: Pre-deducted cost of goods and finished real estate products sold includes:
+ Prepaid expense items - R
Pre-deducted value into the cost of each item .
+ Esn_n_'latcd ti_me of cost incunﬁd,- 5
- Cost of services provided
- Remaining v-nluc. transfer and liquidation costs of investment real catat_r.;. .I
- Investment real estate business costs o 2
- Value of inventory lost during the period . . -
- Value of each type of inventory lost beyond the norm during the period e
- Provision for 'iﬁ;cnmry price reduction
- Amounts recorded to reduce cost of goods sold P =TI
Total 75,611,306,138
4. Financial revenue (Code 21)
Items This quarter Last quarter
- Interest on deposits and loans -
- Profit from sale of investments ] 2
x Dividends, profits shared ull
- Exchange rate difference profit -
- Interest on deferred payment sales, payment discounts
- Other financial revenue : 282,350,811 '
Total 282,350,811
5. Financial expenses (Code 22)
) Items ) This quarter Last quarter
- Loan interest
-Payn;em discount, deferred sales interest n AT
- Losses from liquidation of financial investments N "N
- Exchange rate difference loss ] iy
- Provision for devaluation of trading securities and investment losses F
- Other financial costs e e 1,320,239,503 "
- Financial expense deductions. o N |
Total 1,320,239,503
6. Other income
Items This quarter I Last quarter




- Liquidation and sale of ﬁxeﬁ ;ssets;

- Profit from asset revaluation;

- Fines collected;

- Tax reduction;

= Other items. 967,393,355
Total 967,393,355
7. Other costs 7
-3 Items This quarter Last quarter
- Remammg value of fixed assets and costs of liquidation and saIe of fixed assels;
- Loss due to asset revaluation;
- Fines;
- Other items, : 134,531,210
Total 134,531,210
8. Selling expenses and business management expenses
Items This quarter Last quarter
a) Business management expenses incurred during the period 30,805,202,694
- Details of items accounting for 10% or more of total business management costs; 15,402,601,347
- Other administrative expenses. 15,402,601,347
b) Selling expenses incurred during the period
- Details of items accounting for 10% or more of total sales costs; &
- Other selling expenses.
¢) Amounts recorded to reduce selling expenses and business management expenses 2,493,700
- Reversal of product and goods warranty provisions;
- Reversal of restructuring provisions and other provisions;
- Other deductions, 2,493,700
9. Production and business costs by factor
5 Items This quarter Last quarter
- Cost of raw materials 13,846,835,063
- Labor costs 32,459,830 462
- Fixed asset depreciation costs 13,964,886,446
- Outsourcing service costs 4,932,755,290
- Other expenses in cash 12,349,351,137
Total ?T.553.658,.'IBGI
10. Current corporate income tax expense (Code 51)
Items This quarter Last quarter
- Corporate income tax expense ca]cu!ated on current year taxable income 1,824,415,293
Adjust corporate income tax expenses of previous years into current income tax expenses of this
year 2548
- Total current corporate income tax expense 1,824,415,203|
11. Deferred corporate income tax expense (Code 52)
Items This quarter Last quarter
- Deferred corporate income tax expense arising from taxable temporary differences
- Deferred corporate income tax expense arising from the reversal of deferred income tax assets
- Deferred corporate income tax income arising from deductible tcmpora.ry dlfferences
- Deferred corporate income tax income arising from unused tax losses and tax incentives
- Deferred corporate income tax income arising from the reversal of deferred income tax liabilities
-Total deferred corporate income tax expense
VIIL Totalitional information for items presented in the cash flow statement
1. Non-cash transactions affect future cash flow statements
Items This quarter Last quarter

- Purchase of assets by assuming directly related liabilities or through financial leasing transactions

- Buying husim:sse; through issuing shares

- Convert debt into equity

- Other non-monetary transactions




2. Amounts of cash held by the enterprise but not used: Present the value and reasons for large amounts of cash and cash equivalents
held by the enterprise but not used due to legal restrictions or other constraints that the enterprise must fulfil],

3. Actual loan amount collected during the period:

Proceeds from borrowing under conventional contracts;

- Proceeds from issuance of regular bonds;

- Proceeds from issuance of convertible bonds; i
- Proceeds from issuance of preferred shares are classified as liabilities;

- Proceeds from repurchase transactions of government bonds and securities REPQ;
- Proceeds from borrowing in other forms. N
4. Amount actually paid back in principal during the period:

- Principal repayment of loans under normal contracts;

- Principal repayment of regular bonds:

- Principal repayment of convertible bonds;

- Repayment of preferred stock principal is classified as a liability;

- Payment for government bond repurchase and securities REPO transactions;

- Debt repayment in other forms

IX- Other information
1- Contingent liabilities, commitments and other financial information:
2 - Events occurring after the end of the accounting period;
3 - Information about related parties (In Totalition to the information explained in the above sections):
4 - Present assets, revenue, and business results by segment (by business sector or geographical area) according to the provisions of
accounting standard No. 28 "Segment reporting":
5 - Comparative information (changes in information in financial statements of previous accounting years):
6 - Other information:
Prepared on October 17, 2025
Prepared by Chief Accountant /‘,)-y:.- q eral Director
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