VINACOMIN - MINERALS HOLDING CORPORATIO]
CAO BANG CAST IRON AND STEEL JOINT
STOCK COMPANY

No: 4903 /CISCO - CBTT

V/v Information disclosure of Financial statement for

quarter [11/2025, the first nine months of the year 2025

and explaining fluctuations in production and business
results compared to the same period last year

THESOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom — Happiness

Cao Bang, October AF 2025

INFORMATION DISCLOSURE

To: Hanoi Stock Exchange.

1. Name of organization: Cao Bang Cast Iron And Steel Joint Stock Company

- Stock Code: CBI

- Company address: No. 52, Kim Dong street, Thuc Phan ward, Cao Bang

province.

- Contact address: Km7, National Highway 4A, Tan Giang ward, Cao Bang

province.
- Telephone: 0206 3953 369

- Fax: 0206 3953 268

- E-mail: gangthepcb@gmail.com
2. Contents of information Disclosure:

- Financial statement for quarter 111/2025, the first nine 9 months of the year
2025.

- Document explaining changes in production and business results in the
quarter I1I/2025 compared to the same period last year.

3. Websites address: https://gtch.com.vn
We hereby certify that the above information is accurate and we are fully

responsible before the law regarding the information disclosed.

Recipients: 9V~

- As above;

- Archive: Archivist, Financial
accounting.
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VINACOMIN - MINERALS HOLDING CORPORATION
CAO BANG CAST IRON AND STEEL JOINT
STOCK COMPANY

No: 4804 /CISCO-KTTC
V/v Explaining fluctuations in production and business
results in the quarter I11/2025 compared to the same
period last year

To: Hanoi Stock Exchange
1. Name of organization: Cao Bang Cast Iron and Steel Joint Stock Company

2. Stock Code: CBI

THESOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom — Happiness

Cao Bang, October AF,2025

Based on the business results in the Financial Statements for Q3/2025
(ended September 30, 2025),Cao Bang Iron and Steel Joint Stock Company hereby
provides the explanation of fluctuations in business results for Q3/2025 compared

with the same period last year as follows:

Unit: Million dong

) Fluctuation in
Third quarter third quarter of
Chi tiéu 2025 compared Rate (%)
2025 2024 to the same
period last year
A 1 2 3=1-2

1. Revenue from sales of
goods and rendering of 554.854 535.745 9.108
services SRR
2. Cost of sales 530.479 554.346 (23.867)
3. Gross profit from sales of Gl |
goods and rendering of 14.374 (18.601) 32.975 !
services
4. Financial income 554 7.225 (6.671) 7,66
5. Financial expenses 13.254 11.716 1.537 113,12
0. Selling expenses 13.890 12.005 1.885 15,7
7. General and administrative
expenses 5311 4.424 887 120,04
8. Net operating profit (17.5206) (39.522) 21.996
9. Other income 336 (46) 382
10. Total accounting profit " A
Gefhieitis (17.191) (39.568) 22.378
I'1. Current corporate income
tax expense
‘12. Net |?|'L?ﬁt after corporate (17.191) (39.568) 22 378
Income tax




Net loss after tax for Q3/2025 decreased by VND 22,378 million, from a
loss of VND 39,568 million in the same period last year to a loss of VND 17,191
million this year, mainly due to the following reasons:

- The production output of steel billets in Q3/2025 reached 45,951.63 tons,
an increase of 39.17% compared to the same period in 2024 (Q3/2024 billet
production output was 33,017.2 tons).

- The prices of several key raw materials and inputs decreased, notably
coking coal prices dropped significantly: The average price of coking coal used in
Q3/2025 was VND 6.71 million per ton, down 26.64% compared to the same
period in 2024 (Q3/2024 coking coal price was VND 9.14 million per ton).

The above explanations present the main reasons for fluctuations in the
business performance of Cao Bang Iron and Steel Joint Stock Company in
Q3/2025 compared with the same period last year.

Sincerely! '
/

,r" /
; / g /
Recipient: Gup~ LEGAL REPRESENTAT/IV%
- As ab )

o DIRECTOR /

- Department: Material planning (coordination);
- Archive: Archivist, Financial accounting.
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VINACOMIN - MINERALS HOLDING CORPORATION THESOCIALIST REPUBLIC OF VIEE-INAM
CAO BANG CAST IRON AND STEEL JOINT Indepcndence_. Fr@ﬂ]on]—Hﬂppiﬂ(‘SS
STOCK COMPANY

No: /905 /CISCO - CBTT Cao Bang, October 4F., 2025

PERIODIC INFORMATION DISCLOSURE OF FINANCIAL
STATEMENTS

To: Hanoi Stock Exchange.

Complying with the provisions of Clause 3, Article 14 of Circular No.
96/2020/TT-BTC dated November 16, 2020 of the Ministry of Finance guiding the
disclosure of information on the stock market, Cao Bang Cast Iron and Steel Joint
Stock Company discloses financial statements (FS) information for the Thir
quarter and 9 months of 2025 of the year 2025 with the Hanoi Stock Exchange
follows:

1. Name of organization:

- Stock code: CBI

- Company address: No. 52, Kim Dong street, Thuc Phan ward, Cao Bang
province.

- Contact address: Km7, National Highway 4A, Tan Giang ward, Cao Bang
province.

- Telephone/Tel: 0206 3953 369 Fax: 0206 3953 369

- Email: gangthepcb@gmail.com Website: https:gtcb.com.vn

2. The content of information disclosure:

- Financial statements for the third quarter and the 9 months of the year 2025

Separate FS (The listed organization has no subsidiaries and the superior
accounting unit having subordinate units);

[J Consolidated FS (The listed organization has subsidiaries);

(] General FS (The listed organization have subordinate accounting unit
with separate accounting structure).

- Cases subject to explanation of causes:

+ The auditing organization gives an opinion that is not unqualified opinion
on the financial statements (for audited financial statements of the third quarter and
9 months of the year 2025)

[J Yes No
Written explanation in case of tick yes:
[J Yes No

+ Net profit after tax in the reporting period has a difference of 5% or more
before and after audit, moving from loss to profit or vice versa (for audited
financial statements of the third quarter and 9 months of the year 2025)




L] Yes X No

Written explanation in case of tick yes:

[J Yes X No
+ Net profit after corporate income tax in the income statement of the
1ep0rtmg period changes by 10% or more compared to the same period reporting
previous year:

Yes [J No

Written explanation in case of tick yes:

X Yes ] No

+ Net profit after tax in the reporting period suffers a loss, transferred ﬂom
profit in the same reporting period of the previous year to loss in this perio
versa:

[J Yes No
Written explanation in case of tick yes:
L] Yes X] No

This information has been published on the company's web

A7/10/2025 at the link: https:gtcb.com.vn

We would like to commit that the information published above is true and
fully responsible before the law for the content of the disclosed inforgiation./g{
/
The organization representative
The legal representative/ Authorized erson 1o disclose

Attached documents: gpr information
- I'S Quarter [11/2025, the 9 (Sign, clearly state full name /position, seal)
months of the year 2025 DIRECTOR

. Explaining fluctuations in 016224)

production and business
results in the quarter
[11/2025 compared to the
same period last year

cd PHAN
GANG T‘HEP

guyen Van Phuong



VINACOMIN - MINERALS HOLDING CORPORATION

CAO BANG CAST IRON AND STEEL JOINT STOCK COMPANY

BALANCE SHEET
As at Septemper 30, 2025

Unit: VND
ASSETS Code| Note Closing balance Opening balance
’(‘1 IOS:JZ%?E:)I I‘:ﬁfg? 100 846 644 074 463 | 944 188 411 424
I. Cash and cash equivalents 110 | VLI 11561 813 677 1132 409 108
I. Cash 11 11561 813 677 | 132 409 108
2. Cash equivalents 112
II._Short-term financial investments 120
| Trading securities 121 | VI2a
Z Prf3.visi0n for diminution in the value of trading 122
securities(*)
3. Held-to-maturity investment 123 | VI.2b
IIL_Current receivables 130 3708 851 872 7457 221 252
1. Current trade receivables 131 VL3
2. Current advance to suppliers 132 3658 703 774 3088 701 798
3.Current intra-company receivables 133
4. Construction contract receivables 134
5. Short-term loan receivables 135
6. Other current receivables 136 | V14 1 787 270 815 6 105642 171
7. Provision for current doubful debts(*) 137 (1737122 717) (1737122 717)
8. Shortage of assets awaiting resolution 139 | VLS
IV. Inventorics 140 | VL7 828 590 019 421 893 248 572 777
1. Inventories 141 840 761 829 626 903 165 045 966
2. Provision for devaluation of inventories (*) 149 (12171 810 205) (9916473 189)
V. Other current assets 150 2783 389 493 42 350 208 287
I. Current prepaid expenses I51 | VL.13a 1 526 782 135 23739313 886
2. Value-added tax deductible 152 17354 287 043
3. Tax and other receivables from the State 153 [ VLI7b I 256 607 358 I 256 607 358
4. Purchase and resale of Government bonds 154
5. Other current assets _ 155 | VL14a
B- NON-CURRENT ASSETS 200 945171449940 | 1022 074 395 559
I._Non-current receivables 210 32706 648 911 27 287 332 371
I. Non-current trade receivables 211 VI3




2. Non-current advance to suppliers

3. Working capital in sub-units

4. Non-current intra-company receivables
5. Long-term loan receivables

6. Other non-current receivables

~J

- Provision for non-current doubtful debts (*)

II. Fixed asssets

1. Tangible fixed assets
- Historical cost
- Accumulated depreciation (¥)
2. Finance lease fixed asset
- Historical cost
- Accumulated depreciation (*)
3. Intangible fixed assets
- Historical cost
- Accumulated amortization (*)

ITI. Investment properties

- Historical cost
- Accumulated depreciation (*)

IV. Non-current asset-in-progress

I. Non-current work-in-progress
2. Construction-in-progress

V. Long-term financial investments

I .Investment in subsidiaries

2. Investment in joint ventures, associates

3. Investment in other entities

4.Provision for long-term financial investments (*)
5. Held-to-maturity investments

V1. Other non-current assets

I. Non-current prepaid expenses
2. Deferred tax assets
3. Long term tools, supplies and spare parts

4. Other non-current assets

5. Goodwill

VI.4b

VI.9

V111

VI.10

VIL12

VI.8a
VI1.8b

VI.13b
VI.24a

VI.14b

32706 648 911

848 117 044 501
848 117 044 501
2022409 166 677
(1174 292 122 176)
0

0

36 751 719 688

36751 719 688

27 596 036 840
27 596 036 840

27287332371

936 011 573 937
932 964 832 026
2011925268238
(1078 960 436 212)
3046741911
4302 047 271

(1 255305 360)

34 652 068 562

34 652 068 562

24123 420 689

24123 420 689




TOTAL ASSETS (270=100+200)
C - LIABILITIES

I. Current liabilities

1.Current trade payables

2. Current advance from customers

3. Statutory obligations

4. Payable to employees

5. Current accrued expenses

6. Current intra-company payables

7. Payables upon construction progress

8. Current unearned revenue

9. Other current payables

10. Short-term loans and finance lease liabilities
11. Provision for current payables

12. Bonus and welfare funds

13. Price stabilization funds

14. Purchase and resale of Government bonds

I1. Non-current liabilities

I. Non-current trade payables

2. Non-current advance from customers

3. Non-current accrued expenses

4. Intra-company working capital payables
5. Non-current intra-company payables

6. Non-current unearned revenue

7. Other non-current payables

8. Long-term loans and finance lease liabilities
9. Convertible bonds

10. Preferrence shares

11. Deferred tax liabilities

12. Provision for non-current liabilities

13. Science and Technology Development fund

338
339
340
341
342
343

VI1.16a

VI.17a

VI.18a

VI.20a

VI.19a

VI.15a

VI.16b

VI.18b

VI1.20b
VI.19b

VI.15a,H

VI1.24b

1791 815 524 403

1714716 158 103
1601 803 323 651

807 785918 603
167 596 911 703
17054 966 348
19 486 475 524

2075137 166

29127057 108

555423 585377

3253271822

112 912 834 452

112912 834 452

1966 262 806 983

1689 112 303 920
1521 319 725 432

789 429 361 237

§ 870 535 200
17068 137 199

11149621 774

26 997 629 964

614 560 287 435

3108597218

167 792 578 488

167 792 578 488




D - OWNERS' EQUITY 400
I. Owners' equity 410
1. Contributions of owners 411 | VI.25
- Common shares with voting rights 411a
- Preferrence shares 411b
2. Share premium 412 | V1.25a
3. Option of convertible bonds 413 | VI.25a
4. Other owners' equity 7 414 | V1.25a
5. Treasury shares (*) 415
6. Differences upon asset revaluation 416 | V1.25a
7. Foreign exchange differences 417 | V1.25a
8. Development and Invesment fund 418 | VI.25e
9. Business reorganization supporting fund 419 | VI.25¢
10. Other funds belonging to owners’ equity 420 | VI.25e
11. Retained earnings 421 | VI.25a
- Retained earnings accumulated to the prior year
end 421a
- Retained carnings to the end of current year 421b
12. Capital expenditure fund 422
I3. Non-controlling interst 429
II. Funding and other funds 430
1. Non-business expenditure source 432 | V128
2. Funds that form of fixed assets 433
TOTAL RESOURCES (440=300+400) 440

77 099 366 300
77 099 366 300
430 063 660 000

430 063 660 000

(352964 293 700)

(152913 156 937)

(200 051 136 763)

1791 815524 403

277 150 503 063
277 150 503 063
430 063 660 000

430 063 660 000

(152913 136 937)

7436340758

(160 349 497 695)

1 9(,(,/202 806 983

PREPARER CHIEF ACCOUNTANT

G ”’

Nguyen Thi Huong Nguyen Van Hung

Cao Bang, Odtober AF, 2023

Nguyen Van Phuong




VINACOMIN - MINERALS HOLDING CORPORATION

Cao Bang Cast Iron And Steel Joint Stock Company

INCOME STATEMENT
Third quarter 2025
Cod This quarter Cumulative from the beginning of
Items é Note the year to the end of the quarter
Current year | Previous year Current year Previous year
1. Revenue from sales of goods
A g VILI 544 853 788 862 | 535 745 443 536 1492 759 270 055 | 1721 377 798 281
and rendering of services 01
2. Revenue deductions 02| VIL.2
3. Net revenue from sales of
goods and rendering of 544 853 788 862| 535745443 536| 1492759270 055| 1721 377 798 281
services (10=01-02) 10
4, Cost of sales 11| VIL3 530479391 163 | 554 346 437 055 1581476 566 073 1696 503 078 872
5. Gross profit from sales of
goods and rendering of 14374397699 | -18600993 519 (88 717 296 018) 24 874 719 409
service (20=10-11) 20
6. Financial income 21| VIl4 553 637 695 7224 737 771 1735 494 169 214 594 109
7. Financial expenses 22 | VILS 13253 531 736 11716472 121 39731573 633 40 881 642 941
- In which: Interest expenses 23 9478461 850 11 184 198 454 27 512 255 588 31496 307 936
8. Sc][ing expenses 24 | VILS 13 889 936 499 12 005 370 471 40 715 665 799 13 080 796 816
9. General and administrative VILO | 5310744893 |  4424023947|  33457538867| 16307 810 885
expenses 25
10. Net operating profit
(30=20+(21-22)-(24+25)} 15 (17526 177734)1 (39 522 122 287)] (200 886 580 148) (45 180 937 124)
[ 1. Other income 31| VI.o 345 345 000 203 200 I 283 558 289 16 626 838
12. Other expenses 32 | VIL7 9814030 46 414 428 448 114 904 6318839024
13. Other profit (40=31-32) 40 335530970 (46 151 228) 835 443 385 (6302212 186)
14.Total accou nting profit before
bk (50=30+40) 50 (17 190 646 764)[ (39 568 273 515)] (200 051 136 763) (51 483 149 310)
15. Current corporate income tax VILI0
expense 51
16. Deferred tax 52 | VIL11
17. Net profit after corporate /
income tax (60=50-51-52) 60 (17190 646 764)] (39 568 273 515)| (200 051 136 763) (51 483 149 310)
I8. Basic earnings per share (*) 70 ,,»’/
19. Diluted earnings per share (*) | 71 /

Preparer

i

Nguyen Thi Huong

Chief Accountant

Nguyen Van Hung

Cao Bang, Octoberd 2025

Nguyen Van Phuong




VINACOMIN - MINERALS HOLDING CORPORATION

CAO BANG CAST IRON AND STEEL JOINT STOCK COMPANY

CASH FLOW STATEMENT

(Indirect method)

From January 01, 2025 to Septemper 30, 2025

B03-DN

Unit: VND

the beginning of the

Cumulative from

Cumulative from |

the beginning of the

ITEMS Code Note [year to the end of the year to the end of
quarte (Current the quarte (Previous
year) year)
I. CASH FLOWS FROM OPERATING
ACTIVITIES
I. Profit before tax 01 (200 051 136 703) (11914 875 795)
2. Adjustments for: 129 657 219 777 95 790 059 949
- De iati izati {1 d t d
. Depreciation and .amorttza ion of fixed assets an 02 VIL9 94 076 380 604 62 683 766 400
Investment properties
- Provisions 03 2255337016
- Foreign exchan ins)/losses from revaluation of
ISR e angE L EBlns) L 0sses frg . 04 5830669558 | 12808 821 350

monetary items denominated in foreign currencies
- Gains/losses from investment activities 05 (17422 989) (14037233
- Interest expenses 06 27512 255588 20312 109 482
- Other adjustments 07
3. Operating profit before changes in

r_) 5 ‘g.'! ge 08 (70 393 916 98¢6) 83 875 184 154
working capital
- (Increase)/decrease in receivables (09 15683 339 883 (17505 835 503)
- (Increase)/ decrease in inventories 10 62403 216 340 2526072 762
- Increase/(decrease) in payables (Not including loan

13 262 962 75578 157 967
interest payable and corporate income tax payable) Ll 34 262 962 771 {73 378 157967}
- (Increase)/ decrease in prepaid expenses 12 18739 915 600 (13730 393 932)
- (Increase)/ decrease in trading securities 13
- Interest paid 14 (30 551 951 686) (21 255 540 483)
- Corporate income tax paid 15
- Other proceeds from operating activities 16
- Other payments on operating activities 17 (1 863 745 396) (1926 850 000)
Net cash flows from operating activities 20 137 279 820 526 (42 595 520 969)
I1. CASH FLOWS FROM INVESTING
ACTIVITIES
L. Acquisition and construction of fixed assets and
_ 21 (7020 723 294) (8797 619 884)

other non-current assets
2. Proceed from disposal of fixed assets and other non- 7
current assets
3. Cash outflow for lending, buying debt instruments of 3
other entities )
4. Collections from borrowers and proceeds from sales 24
of debt instruments of other entities
5. Payment for investments in other entities 25
6. Proceeds from sales of investments in other entities 26
7. Interests, dividends and profit received 27 17422 989 14 637 283




Net cash flows from investing activities

111. CASH FLOWS FROM FINANCIAL
ACTIVITIES

I. Receipts from share issue, capital contribution of
shareholders

2. Capital redemption and payments for purchase of
treasury shares

3. Drawdown of borrowings

4. Repayments of borrowings

5. Payments of finance lease principal

6. Dividends péid to shareholders

Net cash flow from financial activities

Net cash flows in the year (50 = 20+30+40)
Cash and cash equivalents at beginning of year

Influence of exchange rate changes

Cash and cash equivalents at the end of the year
(70=50+60+61)

30

31

32

33
34
35
36
40

60
61

70

VIIL.3
VIIIL4

(119 847 115 652)

(7 003 300 305)

958 281 830 356
(1077 882 119 373)
(246 826 635)

10 429 404 569
1132 409 108

11561 813 677

(8 782 982 601)

636 057 522 769
(596 834 383 704)
( 568 362 000)

38 654 777 065

(12 723 726 505)
20 233 263 808

7509 537 303

PREPARER

i

Nguyen Thi Huong

CHIEF ACCOUNTANT

—

Nguyen Van Hung

Cao Bang,

CONG TY
cO PHAN
GANG THEP

Octob ﬁ'/f’f 2025

NEuyen Van Phuong




VINACOMIN ~ MINERALS HOLDING CORPORATION Form B09-DN

CAO BANG CAST IRON AND STEEL JOINT (Issued according to Circular 2007201 4/TT-BT¢
STOCK COMPANY dated December 22, 2014 of the Minister of
Finance)

NOTES TO FINANCIAL STATEMENTS
Third quarter 2025

1. CHARACTERISTICS OF BUSSINESS OPERATIONS
Form of Capital Ownership: Joint Stock Company

The Company’s charter according to Bussiness Registration Certificate No.
4800162247 was first registerd on October 18, 2006 issued by the Department of
Planning and Investment of Cao Bang province, was amended for the 10th time on
June 10, 2022.

The company's headquarters is located at No. 52, Kim Dong street, Thuc Phan
ward, Cao Bang province.

The company's charter capital is VND 430,063,660,000.
Bussiness areas:

In the financial year 2025, the company's primary business areas include:
surveying, exploration, and mining of iron ore; organizing the beneficiation and
processing of various minerals; transportation and freight forwarding services: and
mineral and metallurgical processing.

Bussiness activities:
The company’s main activities include:

- Surveying, exploration, mining, beneficiation, processing, and trading of
various minerals.

- Consulting on mine design, and investment advisory for mining, beneficiation.
and mineral processing.

- Providing consultancy and technology transfer in geology, mining, and
metallurgy.

- Designing, manufacturing, machining, repairing, and importing/exporting
goods, materials, and equipment for mineral exploration, mining, processing, and
metallurgy.

- Producing, trading, and exporting, importing steel, cast iron, and construction
materials.

- Offering transportation and freight forwarding services.

- Engaging in other business sectors not prohibited by law.

2.  ACCOUNTING REGIME AND POLICIES APPLIED AT THE
COMPANY

2.1. Accounting period, accounting currency

The annual accounting period of the Company is from January 01 to December
31.

The currency used in accounting records is Vietnam dong ("VND").




2.2. Applicable accounting regime

The Company applies the Enterprise Accounting Regime issued under Circular
200/2014/TT-BTC dated December 22, 2014 of the Ministry of Finance.

The Company has applied Vietnamese Accounting Standards and documents
guiding Vietnamese Accounting Standards. The financial statements are prepared and
presented in accordance with the provisions of Vietnamese Accounting Standards and
the Enterprise Accounting Regime issued in Circular 200/2014/TT-BTC dated
December 22, 2014 of the Ministry of Finance.

2.3. Changes in accounting policies and disclosures
2.4. Basis for preparing the Company’s Financial Statements

The Company's financial statements apply accounting policies that are consistent
with those of the Corporation.

2.5. Financial instruments

Initial recognition

Financial assets

The company's financial assets include cash and cash equivalents, accounts
receivable from customers and other receivables, loans, and short-term and long-term
investments. At the time of initial recognition, financial assets are determined based

on the purchase price/issuance cost plus any other costs directly related to the
purchase or issuance of the financial asset.

Financial resources

The company's financial liabilities include loans, accounts payable to suppliers
and other payables, and accrued expenses. At the time of initial recognition, financial
liabilities are determined based on the issuance price plus any costs directly related to
the issuance of the financial liability.

Value after initial recognition

Currently, there are no specific regulations regarding the revaluation of financial
instruments after initial recognition.

2.6. Foreign currency transactions

Transactions in foreign currency during the financial year are converted into
Vietnam dong at the actual exchange rate on the transaction date.

The actual exchange rate is determined based on the following principles:

When buying or selling foreign currency: It is the exchange rate specified in the

foreign exchange purchase or sale contract between the company and the commercial
bank;

When contributing or receiving capital: It is the buying exchange rate of the
bank where the company opens the account to recejve capital from investors on the
capital contribution date;

When recognizing receivables: It is the buying exchange rate of the commercial
bank where the company designates customers to make payments at the time of the
transaction;




When recognizing payables: It is the selling exchange rate of the commercial
bank where the company expects to carry out transactions at the time of the
transaction;

When purchasing assets or making immediate payments in foreign currency: It is
the buying exchange rate of the commercial bank where the company makes the
payment.

The actual exchange rate when revaluing foreign currency-denominated
monetary items at the time of preparing the consolidated financial statements is
determined based on the following principles:

For asset items: The buying exchange rate of the commercial bank where the
company frequently conducts transactions.

For foreign currency deposits: The buying exchange rate of the bank where the
company has the foreign currency account,

For liability items: The selling exchange rate of the commercial bank where the
company frequently conducts transactions.

All exchange rate differences arising during the year and those arising from the
revaluation of foreign currency-denominated monetary items at year-end are recorded
in the business results for the financial year.

2.7. Recognition of cash and cash equivalents

Cash includes cash on hand, demand deposits in banks, and monetary gold used
for value storage purposes. It does not include gold classified as inventory, which is
used as raw material for product production or goods for sale.

Cash equivalents are short-term investments with a maturity of no more than 3
months from the date of investment, high liquidity, easily convertible into a known
amount of cash, and with minimal risk in converting to cash.

2.8. Recognition of financial investment

Investments held until maturity include: term deposits in banks (including
promissory notes, bills of exchange), bonds, preferred stocks with mandatory buyback
by the issuer at a specified time in the future, loans, ... and other investments held
until maturity with the purpose of earning regular interest and other similar
investments held until maturity.

Investments in joint ventures and associates are initially recognized in the
accounting books at cost. After initial recognition, the value of these investments
presented in the financial statements is determined by cost less any provision for
impairment (if any).

Investments in equity instruments of other entities, including investments in
equity instruments of entities over which the investor does not have control, joint
control, or significant influence, are initially recognized at cost. After initial
recognition, the value of these investments is determined by cost less any provision
for impairment (if any).

Dividends received in the form of additional shares are only recorded as the
number of shares received and do not result in an increase in the investment value or
financial revenue.

2.9. Recognition of receivables




Receivables are monitored in detail according to the aging of receivables. the
debtor, the type of foreign currency receivable, and other factors based on the
company's management needs.

2.10. Recogition of inventories

Inventories are initially recognized at cost, which includes purchase costs,
processing costs, and other directly related costs incurred to bring the inventory to its
location and condition at the time of initial recognition. After initial recognition, at the
time of preparing the financial statements, if the net realizable value of the inventory
is lower than its cost, the inventory is recognized at its net realizable value.

The value of inventory is determined using the weighted average cost method.
Inventory is recorded under the perpetual inventory system.

For determining the value of work-in-progress at the end of the period:

The value of work-in-process is accumulated based on actual expenses incurred

for each type of unfinished product, and are determined based on direct material costs
and direct labor costs.

2.11. Recogition of fixed assets, financial leased fixed assets

Tangible fixed assets and intangible fixed assets are initially recognized at cost.
During their usage, tangible fixed assets and intangible fixed assets are recorded at
their original cost, accumulated depreciation, and their remaining value. Depreciation
is calculated using the straight-line method.

Finance leased fixed assets are initially recognized at fair value or the present
value of the minimum lease payments (if the fair value is higher than the present value
of the minimum lease payments), plus any directly attributable initial costs related to
the finance lease (excluding VAT). During usage, the finance leased fixed assets arc
recorded at their original cost, accumulated depreciation, and remaining value.
Depreciation of finance leased fixed assets is calculated based on the lease term as
specified in the contract and is included in production and business expenses to ensure
full capital recovery. Depreciation of fixed assets is calculated using the straight-line
method.

Depreciation of financial fixed assets is calculated using the straight-line
method.

2.12. Regcogition of prepaid expenses

Expenses incurred in relation to the results of production and business activities
of many accounting periods are recorded as prepaid expenses to be gradually
allocated to the results of production and business activities in the following
accounting periods.

The calculation and allocation of long-term prepaid expenses into production and
business expenses in each accounting period is based on the nature and level of each
type of expense to select a reasonable allocation method and criteria. Prepaid
expenses are gradually allocated to production and business expenses using the
straight-line method.

2.13. Recogition of payables




Payables are monitored in detail according to the aging of payables, the debtor,
the type of foreign currency payable, and other factors based on the company's
management needs.

2.14. Recognition of borrowings and finance lease liabilities

The value of financial lease liabilities is the total payable amount, calculated as
the present value of the minimum lease payments or the fair value of the leased asset.

Loans and financial lease liabilities are tracked by each lender, cach loan
agreement, and the repayment term of the loans and financial lease liabilitics. In cases
of loans and liabilities denominated in foreign currencies, detailed tracking is
conducted in the original currency.

2.15. Recognition of borrowing expenses

Borrowing expenses are recognized as production and business expenses in the
period they are incurred, except for borrowing expenses directly related to the
investment in construction or production of an unfinished asset, which are included in
the value of that asset (capitalized) when meeting all the conditions specified in
Vietnamese Accounting Standard No. 16 “Borrowing expenses”. In addition, for a
separate loan for the construction of fixed assets, investment real estate, interest is
capitalized even when the construction period is less than 12 months.

For general borrowings, partially used for the investment, construction, or
production of an unfinished asset, the amount of borrowing expenses eligible for
capitalization in each annual accounting period is determined according to the
capitalization rate for the average cumulative weighted costs incurred for the
investment in construction or production of that asset. The capitalization rate is
calculated as the weighted average interest rate of the outstanding borrowings during
the year, excluding specific borrowings serving the purpose of obtaining a qualifying
asset.

2.16. Recognition of accrued expenses

Payables for goods and services received from suppliers or provided to
customers during the reporting period but not actually paid and other payables such
as:

Payables for goods and services received from sellers or provided to buyers
during the reporting period but not actually paid and other payables such as: vacation
wages, costs incurred during seasonal production halts, interest expenses payable. ..
are recognized as production and business expenses in the reporting period.

The recognition of accrued expenses in production and business costs for the
year is carried out based on the principle of matching revenue and expenses incurred
during the same period. These accrued expenses will be settled against the actual costs
incurred. Any differences between the accrued amounts and the actual costs will be
reversed.

2.17. Recognition of provisions for paybales

Provisions payable are recognized only when the following conditions are
satisfied:

The Company has a present obligation (legal or constructive) as a result of a past
event;




It is probable that an outflow of economic benefits will be required to settle the
obligation;
A reliable estimate can be made of the amount of the obligation.

The recognized value of a provision payable is the best reasonable estimate of
the expenditure required to settle the present obligation at the financial year-end date.

Only expenses related to the initially established provision payable may be offset
by that provision.

Provisions payable are recorded as production and business expenses for the
financial year. The difference between the unused provision established in the
previous fiscal year and the provision established in the reporting year is reversed and
recorded as a reduction in production and business expenses in the year, except for the
larger difference of the provision for construction warranty payable which is reversed
and recorded as other income in the year.

2.18. Recognition of owners' equity
The investment capital reflects the actual amount of investment by owners.

Other capital under Owner's Equity reflects the business capital formed by
supplementing from business results or by being donated, presented, sponsored. or
revaluation of assets (if allowed to record an increase or decrease in Owner's
investment capital).

Differences in asset revaluation are reflected in the following cases: when there
is a State decision on asset revaluation, when equitizing State-owned enterprises, and
other cases as prescribed by law.

Undistributed post-tax profits reflect the business results (profits or losses) after
corporate income tax and the status of profit distribution or loss handling of the
Company. Profit distribution is performed when the undistributed post-tax profits do
not exceed the post-tax profits as shown on the financial statements, excluding the
effects of gains recognized from bargain purchase transactions. In cases where
dividends or profits are distributed to owners in excess of the undistributed post-tax
profits, the excess amount is treated as a reduction in contributed capital. Dividends
payable to shareholders are recognized as liabilities on the company’s balance sheet
after the Board of Directors issues a dividend distribution announcement.

2.19. Regconition of revenue
Revenue from sales

Revenue from sales is recognized when all of the following conditions are
simultaneously satisfied:

Most of the risks and rewards associated with ownership of the goods or
products have been transferred to the buyer;

The Company no longer retains management control or ownership rights over
the goods;

Revenue can be measured reliably;

The Company has received or will receive economic benefits from the sales
transaction;

The costs related to the sales transaction can be determined.




Revenue from service provision

Revenue from service provision is recognized when the outcome of the transaction
can be reliably determined. For services provided over multiple years, revenue is
recognized annually based on the completed portion of the service as of the balance sheet
date for that year. The outcome of the service transaction is determined when the
following conditions are met:

Revenue can be measured reliably;

It is probable that the economic benefits associated with the service transaction
will be received;

The portion of the service completed as of the balance sheet date can be determined:

The costs incurred for the transaction and the costs to complete the transaction
can be reliably estimated.

The portion of service provided is determined using the work completion
evaluation method.

Financial income

Revenue generated from interest, royalties, dividends, profit shares, and other
financial activities is recognized when the following two (2) conditions are met:

It is probable that the economic benefits associated with the transaction will be
received;
Revenue can be measured reliably.

Dividends and profit shares are recognized when the Company becomes entitled
to receive the dividends or profit shares from its investment.

2.20. Recognition of financial expenses

Expenses recognized under financial expenses include:

Costs or losses related to financial investment activities;

Borrowing costs;

Losses from the liquidation or transfer of short-term securities, and transaction
costs associated with the sale of securities;

Provisions for the devaluation of trading securities, provisions for investment
losses in other entities, losses incurred from foreign currency sales, and foreign
exchange rate losses...

These expenses are recorded at their total amounts incurred during the year and
are not offset against financial income.

2.21. Corporate income tax

Current corporate income tax expenses and Deferred corporate income tax
expenses.

Current corporate income tax expense is determined on the basis of taxable
income in the year and corporate income tax rate in the current fiscal year.

Deferred corporate income tax expense is determined on the basis of deductible
temporary differences, taxable temporary differences and corporate income tax rates.

Do not offset current corporate income tax expense against deferred corporate
income tax expense.




2.22. Related parties

Parties are considered related if one party has the ability to contro] or has
significant influence over the other party's decision-making regarding financial
policies and operations. The related parties of the Company include:

Enterprises, directly or indirectly through one or more intermediaries, that have
control over the Company, are controlled by the Company, or are jointly controlled
with the Company, including parent companies, subsidiaries, and associates:

Individuals, directly or indirectly holding significant voting power in the
Company, or having significant influence over the Company, key management
personnel of the Company, and close family members of these individuals;

Enterprises controlled, directly or indirectly, by these individuals holding
significant voting rights or having significant influence over the Company.

When considering relationships with related parties for the preparation and
presentation of the financial statements, the Company focuses more on the nature of
the relationship than its legal form.

Vil. ADDITIONAL INFORMATION FOR CASH FLOW STATEMENT /
ITEMS

VII. OTHER INFORMATION

e
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Preparer Chief Accountant Director

Nguyen Thi Huong Nguyen Van Hung Nguyen Van Phuong




VINACOMIN - MINERALS HOLDING CORPORATION
CAO BANG CAST IRON AND STEEL JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended June 30, 2025

B09-DN

Items
01. Cash and cash equivalents
7 - Cash on hanrd
v Cash-al -l.mnk

- Cash in transit

02. Financial investments
a/ Trading securities

(In accordance with Schedule 02A-TM)

b/ Held-to-maturity investment
;‘J f/ Short term
- Term Deposit
- B;)nds
- Other investments
b2/ Long term
E Term l:)cpoéil
- Bonds

= Other investments

o/ Investment in other entities

(In accordance with Schedules 02C-TM
and PBOI-TKV)

03. Current trade receivables

(in accordance with Schedules 03A-
T™)

04. Other receivables

(In accordance with Schedules 04-TM)

05. Deficient assets awaiting for
resolution

a/ Cash
b/ Inventories
o/ Fixed assets

d/ Other assets

06. Bad debts

(In accordance with Schedules 06-TM)

Closing balance
11561 813 677
124 015 580
11437 798 097

Opening balance
1132 409 108

211687999
920 721 109

Closing balance

Opening balance

Cost Fair value Provision Cost Fair value Provision
0 0 0 0 0
0 1 0 0 0
Closing balance Opening balance
Cost Book value Cost Book value
0 0 0 [0
0 0 7 0
0 0 0 0
Closing balance Opening balance
Cost Fair value Provision Cost Fair value Provision
0 0 7
Closing balance Opening balance
Cost Fair value Provision Cost Fair value Provision
0 (1737 122717) (1737122 717) (V737122711 (1737122 117)
Closing balance Opening balance
Cost Provision Cost Provision
1787270815 6105642 171
Closing balance Opening balance
Quantity Yalue Quantity Value
0 ] 0 0
Closing balance Opening balance
) I PCOV
Cost Recoverable Cist Recoverable
value value
0 0 0 0
1737122717 0 1737122717 0
Closing balance Opening balance
Cost Provision Cost Provision




Ib'lf. Inventories

- Goods in transits

- Raw materials

- Tools and supplics

- Work in progress

- Finished goods

- Merchandise

- Goods on consignment

- Tax-suspension warchouse

In which

- The value of inventory that is
stagnant, poor, or has lost quality and
cannot be sold ai the end of the period
- The value of inventory used as
maorigage or pledge to secure debits
payable at the end of the period.

08. Non-current asset-in-progress

a/ Non-current work-in-progress

b/ Construction-in-progress

(In accordance with Schedules 08-TM)

09. Increase or decrease in tangible
fixed assets
(In accordance with Schedules 09-TM)

10. Increase or decrease in intangible
fixed assets

(In accordance with Schedules 10-TM)

11. Increase or decrease of finance
leased fixed assets

(In accordance with Schedules 11-TM)

12, 16. Increase, decrease investment
property
(In accordance with Schedules 12-TM)

13. Prepaid expenses

(In accordance with Schedules 13-TM)

14, Other assels
a/ Current

b Nen-current

15. Loans and finance lease liabilities

&/ Short-term loans

b/ Long-term loans

- Long-term debt is due in less than 1
year

- Term [rom 1-3 years

- Term from 3-5 years

840 761 829 626

8 699 301 360
166 082 680 118
611888113
208 054 528 438
457 313 431 597

(12 171 810 205)

(12 171 810 203)

903 165 045 966
0

101 994 960 875
755 843 209

178 748 723 547

621 665 518 335

(9916 473 189)

(VO1H 473 18

Closing balance

Opening balance

Cost

Recoverable
value

Cost

Recoverable
value

36 751 719 688

34 652 068 562

Closing balance

Opening balance

36 751 719 688

34 652 068 562

Closing balance

Opening balance

848 117 044 501

932 964 832 026

Closing balance

Opening balance

0 0
Closing balance Opening balance

0 3046 741 911
Closing balance Opening balance

0 0

Closing balance

Opening balance

29 122 818 975

47 862 734 575

Closing balance

Opening balance

0 ]
Closing balance During the year Opening balance
Recoverable ‘erable
Value Increase Decrease Value s
amount amount
668 336 419 829 0 I 029 608 575 860 1 143 625 021 954 782 352 865923 0
494 515 000 000 954 408 987 743 Q70 852 441 290 SI0 958 453 547
173821419829 0 75199 588 117 172 772 580 664 271 394 412 376 [/

60 908 585 377

0

6 395 665 800

64 916252 759

4 452 665 800

107 609 501 270

246 826 635

10 200 000 000

103 601 833 888

246 826 635

12 143 000 000




- Term from 5-10 years

- Term over 10 years

4
106 517 168 652

Current year

5830669 558

54716252759

155402 751 853

Provious year

Term

Total finance lease

Debt interest

Debt principal

Total finance lease

Debt interest

Debt principal

lease debt
- Loan

- Finance lease debt

16. Trade payables

(In accordance with Schedules 03A-
™)

17. Issued bonds

(In accordance with Schedules 17-TM)

I18. Preference shares classified as
liabilities
- Par value

- Amount repurchased during the period

19. Statutory obligations

(In accordance with Schedules 19-TM)

20. Accrued expenses

- Accrual of salary expenses in
advance during the leave period
- Accrued expenscs during work
stoppage

- Accrued expenses calculate
temporarily cost of sales

- Loan interest
= Other accrued expenses
+ Costs payable to subcontraciors

+ Expenses payable for capital
construction works

+ Transportation costs

+ Electricity cosis

+ Fee for granting exploitation
rights

+Fees for using geological
documents

+ Other payables do not have
enough documents

Closing balance

Qpening balance

payments payments
o/ Finance lease debts have been paid 252 187616 5360 981 246 826 635 1233012849 96 288 849 1136 724 000
- From I year or less
- Over | year to 5 ycars 252 187 616 5360 981 246 826 635 1233012 849 96 288 849 1136 724 000
- Over 5 years

Closing balance Opening balance

Principal Interest Principal Interest

&/ Overdue unpaid loans and finance 0 9 i "

Value Repayable value Value Repayable value
0 0
807 785 918 603 789 429 361 237
Closing balance Opening balance
Par value Interest rate Maturty date Par value Interest rate Maturty date
0 0

Closing balance

Opening balance

Par value

Interest rate

Maturty date

Par value

Interest rate

Maturty date

Closing balance

Opening balance

17 054 966 348

8 870 535 206

Closing balance

Opening balance

Value

Capable amount to

pay debt

Value

Capable amount to

pay debt

7 284 066 285

2075137 166

5208929119

11 149 621 774

5114 833 264

6034 788 510

0000036511

J4 751999




21. Other payables

a/ Cuurent

- Surplus of assets awaiting resolution
- Union fees

- Social insurance

- Health insurance

- Unemployment insurance

- Payables on equitization
- Short-term deposit, mortages received

- Dividend, profit payable
- Other payables
b/ Non-current
- Long-term deposit, mortages reccived
- Other payables
o/ Unpaid overdue debt

22, Unearned revenue
a/ Curent

- Revenue received in advance

- Revenue from traditional customer
programs

- Other uncarned revenue

b/ Non-current

- Revenue received in advance

- Revenue from traditional customer
programs

- Other uncarned revenue

o/ The possibility of not performing
conftracts with customers

23. Provision for payables
a/ Curent

- Warranty provisions for products and
goods

- Construction warranty provisions

- Restructuring provisions
- Other payable provisions
+ Periodic fixed asset repair costs
+ The furnace meter did not meet
the planned coefficient
+ The stripped land did not meet
the planned coefficient

+Transport supply did not meet the
plan

+ Others

b/ Non-current
-Warranty provisions tor products and
annds

- Construction warranty provisions

- Restructuring provisions

Closing balance

Opening balance

Value

Capable amount fo

Value

Capable amount to
nav_deht

_nav deht
29 127 057 108 0
29 127 057 108 0
578 268 700
1031 435 000
25204 699 938
2312653470
0 0
Q a
Closing balance Opening balance
0 0
0 0
a0 Q0
Closing balance Opening balance
0 0
0 0
0 0
0 7

26997 629 964

26 997629 964

459 141 000

1 619403 765

286019 640

127012 060

24 506 053 499

a

7

0

4




-Other payable provisions

24, Deferred tax assets and deferred
tax liabilities

a/ Deferred tax assets:
= INE COrPOTIIE NCOME X TAIE USEU 10

determine the value of deferred tax

nocote

- Deferred tax asscts relate to
deductible temporary differences

b/ Deferred tax linbilities
- The corporate income lax rate is used

to determine The value of deferred
income tax payable

- Deferred tax liabilities arising from
taxable temporary differences

- Amount offset against deferred tax
assels

25, Owners' equity

(In accordance with Schedules B094)

26. Chénh l§ch dinh gid Igi tai sin
(In accordance with Schedules B09A4)
27. Exchange rate difference

- Duc to conversion of financial
statements prepared in foreign currency
to VND

- Due to purchases, exchanges, and
payments during the period

- Due to re-evaluation of monetary
items originating in foreign currencics

28. Funding

29. Off-balance sheet items

a/ Qutsourced assets: The total future
minimun rental amount of the
irrevocable operating lease of the
asset over the term

- From 1 year or less;

- Over | year to 5 years;

- Over 5 years;

b/ Assets taken into custody

- Supplies and goods are kept,
processed, and entrusted

- Goods sold on behalf of customers,
consigned, pledged, mortgaged

o/ Foreign currencies of all kinds
-USD

d/ Precious metals and precious stones
d/ Bad debts have been resolved

¢/ Other information

Closing balance

Opening balance

0

f

Closing balance

Opening balance

77099 366 300

277150 303 063

Closing balance

Opening balance

0 0
Closing balance Opening balance
0 0
Closing balance Granted Spent Opening balance
Closing balance Opening balance
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
[4 0
] 0
7 0

PREPARER

9 fuft-

Nguyen Thi Huong

CHIEF ACCOUNTANT

G

Nguyen Van Hung




VINACOMIN - MINERALS HOLDING CORPORATION
Cao Bang Cast Iron And Steel Joint Stock Company

NOTES TO THE INCOME STATEMENT
Third quarter 2025

Items

This quarter

Cumulative from the beginning of
the year to the end of the quarter

Current year

Previous year

Current year Previous year

1. Revenue from sales of goods
and rendering of services
Revenue from sales of finished
products

Revenue from service rendered
Revenue from other activities

2. Revenue deductions

3. Cost of sales

Cost of finished products sold
Cost of service rendered

Cost of other activities

4. Financial income

Interest income from deposit
Exchange rate difference loss
Exchange rate difference profit
from buying, selling and paying
foreign currency

Exchange rate difference gain due
to revaluation of ending balance
Other financial revenue

S. Financial expenses

Interest expenses

'P'aymeﬁt discounts, interest on
deferred payments

Losses from foreign exchange
difference

- Losses from foreign exchange
difference due to foreign currency
trading and payment

- Losses from foreign exchange
difference due to revaluation of
closing balance

Other financial expenses

6. Other income

Fines collected

Others

7. Other expenses

8. Selling expenses

Outsourced services expenses

9. General and administrative
expenses

Labour cost

Energy costs

Materials expenses

544 853 788 862

543 112 402 225

413 155 837
1328 230 800

530 479 391 163
521918 437 931
894 123 582

7 666 829 650
553 637 695
8 583 390

192 598 611

192 598 611

352 455 694

13 253 531 736
9478 461 850

3775 069 886

345 345 000
345 345 000

9814 030
13 889 936 499
13 889 936 499

5310 744 893

3615912192
104 846 372
850062 061

535 745 443 536

535398 324 603

347 118933

554 346 437 055
553 537 336 872
809 100 183

7224737771
11412923
7213324 848

188 543 903

7024 780 945

11716472 121
11184 198 454

319401517

212872 150

30410 307

182 461 843

263 200

263 200

46 414 428

12 005 370 471
12 005370471

4424 023 947

2373785080
101 898 784
1059306 885

1492 759 270 055 1721 377 798 281

1489 594 003 313 1718 227 262 256

1025 549 142
2139717 600

1450 986 025
1 699 550 000

1581 476 566 073
1561 239 142 105
2460018927
17776 805 041
1735 494 169
17422 989

1696 503 078 872
1692 799 358 919
2 875526 427
828 193 526

214 594 109

26 050 206

579 823 187 188 543 903
579 823 187 188 543 903
1 138 247993

39731 573 633
27 512255588

40 881 042 941
31496 307 9306

6 388 648 487 2191451 494

5830 669 558 6256413 841

289911593

5830669 558 3966 502 24N

937 469 670
1 283 558 289 16 626 838
1 283 558 289

16 626 838
0318 839 024
13 080 796 816

13080 796 816

448 114 904
40 715 665 799
40715 665 799

33 457 538 867 16 307 810 885

9217399 162
285 965 194
280262 292

8734 188 028
217 589 239
373 866 928




Items

This quarter

Cumulative from the beginning of
the year to the end of the quarter

Current year

Previous year

Current year

10. Current corporate income tax
expense
11. Deferred tax

Previous year
Office supplies 76439 472 159 054 553 259018 296 292 920 773
Depreciation of fixed assets 73 760 001 33 760 002 221280003 101 280 006
Taxes, charges and fees 3000 000 3 000 000
Provision expenses
Outsourced services expenses 33421 249 189 148 453 133 687 251 1007 061 050
Other monetary expenses 1321303546 | 1460440 190 23 056 926 669

5577 994 801

Preparer

e

Nguyen Thi Huong

Chief Accountant

Nguyen Van Hung

Cao Bang, October AF,2025 /

Director

CIsCO
guyen Van Phuong
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