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AnAN cAo BACH

NQr ruxc nAN cAo B4cH

r. cAc NuAN rO n0r no

Nggdi nhirng th6ng tin c6 tqt chc phAn kh6c cria Bin C6o B4ch ndy, nhd dAu !u d1r kii5n mua Tr6i
Phi6u n6n xem x6t k! lu0ng c6c ytiu tO mi ro du6i ddy tru6c khi mua Tr6i Phi6u. ViQc xdy ra mQt
hoac nhi6u sp kiQn dugc trinh bdy du6i ttdy c6 thO gdy 6nh hycrng b6t lqi di5ncdng viQckinh doanh,
tinh hinh tdi chinh hopc k6t qu6 ho4t <t$ng kinh doanh ctra T6 Chrlc Ni0m y6t va c6 th6 6nh hucrng
d6n kh6 ndng T6 Chrlc Ni6m Ytit thanh to6n tiAn g6c vd ti6n 16i cinTrfuiPhitiu. Ngodi ra, c6 th6 c6rart
nnLmg van oe can quan t6m vd nhting rui ro kh6c c6 th6 gdy inh hu&ng b6t lqi di5n khoin ddu tu
vdo Tr6i PhiiSu nhung f6 Cntc Ni6m v6t trign nay chua bi6t Acn hoflc dugc cho ld khdng trong y6u.

1. Rrii Ro vd rinn 16

Thay it6i vi diiu kiQn kinh tii, chinh tri, phrip $, vd chfnh stich 0 ViQt Nam cd thd ,rtnh huhng
itdng kA vd bdt tgi if6o c6ng viQc kinh doanh, tinh hinh tdi chinh, kift qud hogt ilQng kinh doanh

. .t
vd fiiAn vgng cfta TO Chrbc NiAm YAt

Ho4t dQng kinh doanh chfnh cira T6 Chrlc Ni6m Vtit phg thuQc vdo c6c tliOu kiQn kinh t6, chinh tri,
phfuply vd chinh s6ch 6 ViQt Nam md c6c didu kiQn d6 kh6c biQt so v6i diAu kiQn o c6c nudc c6 n6n
kinh t0 ph6t triOn hcrn x6t trdn cdc khfa canh quan trgng, bao giim cd mrlc dQ can thiQp cira chinh
pht, trinh dQ phdt trii5n, t6c dQ tdng truOng, qudn l;f ngoai hOi, ki6m so6t lucrng vd gi6 cA, vd h4n
cn6 e6i v6i hdng h6a xu6t nhfp khAu.

N{ac dn n6n kinh t6 Viet \am dd tdng truong dang k6 trong nhting thflp \y qua, t! lQ t6ng truOng
vdn kh6ng d6ng dOu, ci vO m{t <lia ly l6n giiia c6c ngdnh kh6c nhau ctra ndn kinh t6, Chinh Pht dA

thqc hiQn nhi6u biQn ph6p kh6c nhau d6 khuy6n khich tbng tru&ng kinh tO vd hudng d6n phdn b6
c6c ngu6n lgc. MQt s5 trong c6c biQn ph6p ndy c6 th6 mang lAi lqi ich cho t6ng thC ndn kinh tis Viet
Nam, nhung c6 khi ndng t6c dQng. tiOu cgc d6n fO Cnuc NiC.m VCt. Vi dg, viQc tdng l6i su6t dC

ki6m so6t tdc <10 tdng trucrng kinh tti c6 th6 6nh hucrng U6t tqi d6n tinh hinh tei chinh vd k6t qud ho4t
dQng kinh doanh cira T6 Chfc Ni0m Y0t.

Nhd nu6c c6 th6 can thipp vdo ndn kinh te ViQt Nam vd d6i lirc t4o ra nhffng thay d6i quan trong vA

chinh s6ch, bao g6m cd thay d6i co ch6 kii5m so6t luong vit gi6c6, qudn l;f v6n vd ngo4i trOi va hqn
cfre eOi v6i hang h6a xu6t khAu valhoac nhflp khAu. Cdc thay e6i ctrintr s6ch d6 c6 th6 an\ hucrng

b6t lqi d6n c6ng viQc kinh doanh, tinh hinh tdi chinh, ki5t qui ho4t <lQng kinh doanh vd tri6n vong
cria TO Chrlc Ni6m YOt.

Tinh hinh kinh tC ViQt Nam cfing anh hucrng d6ng kC dtln ho4t dQng kinh doanh cria Td Chric Ni6m
ytit. Cac ytiu t6 ttd vd c6 khi ndng ti6p tsc 6nh hucrng U6t tqi dtin n6n kinh t6 ViQt Nam bao g6m
nhtng dqt btng ph6t bQnh dich truyOn nhi6m xtty ragen eay vd c6 kh6 ndng xtry ntrong tucrng lai;
bii5n d$ng ty gi6; tf lQ lam ph6t cao vd viQc Ngdn Hdng Nhd Nu6c ViQt Nam tdng l6i su6t; thay d6i
ve tnu6; c6c thi6n tai, bao g6m cd s6ng thdn, h6a ho4n, lfl lqt vd c6c th6m hga tucrng tU kh6c; viQc
tdng gi6dAu; sp ph6t trii5n v0 chinh s6ch, chfnh tri ho4c kinh tC kh6c 6 Vigt Nam ho4c anh hucrng

diSn ViQt Nam, vd c6c xu hucmg kinh t6 toan cAu mang tinh ti6u cpc bao g6m khung hoang kinh t6
todn cAu d6n ACn nht,rg tlqt diAu chinh tr6n thi trucrng b6t dQng sin vd chimg khoiin, thii5u ngu6n
cung v6n, suy giim mang tinh hO qui d6i v6i ho4t <10ng dAu tu nu6c ngodi vd dinh trQ tdng truong
kinh t6.
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tO Ctltc Ni0m Y6t kh6ng th6 tlua rabdtkj' b6o d6m ndo liOn quan d6n sg ph6t tri6n ctra nAn kinh
tC VigtNam trong tucrng lai. MQt dqt suy thodi oiuan6n kinh t6 ViOt Nam c6 th6 anh hu6rng U6t tqi
d6ng k6 d6n cdng viQc. kinh doanh, tinh hinh tdi chinh, k6t qud hoat.dQne kinh-doanh vd tri6n vgng
cria T6 Chirc Ni6m Y6l Tuy nhi6n, tO Ctnic Ni6m Y6t lu6n cam k6t n6 lgc tOi da trong vipc kiem
so6t vd nhfln dign scvrn c6c rui ro c6 th0 xhy ravd xdy dpg c6c biQn ph6p khic phqc phu hqp nh6t.

Mthc ttQ lqm phdt cuo 6 ViQt \am cd thd dnh hrhng tdt t,gt itiln tinh hinh tdi chfnh vd kdt qud
hogt tlQng kinh doanh cfia Td Chftc NiAm Vift

Theo s6 liQu ctra Tdng Cpc thdng ke, tt ndm2}ll tro vA tru6c, tV lQ lam ph6t cria Viet Nam ludn <y

mric cao hai con s6. Tuy nhi6n, trong giai do4n 2011 diSn nay, Ngdn hang Nhd Nu6c ViQt Nam dd
di6u hdnh chri dQng, linh hoat c6c c6ng cp chinh s6ch ti6n tQ, ph6i hgp ch{t ch6 v6i chinh s6ch tdi
k*r6a g6p phAn quan trgng trong ki6m so6t vd dua l4m ph6t 6 mrlc cao 23Yovdo thring 8l2}l1 xutSng
cdn 6,81% ndm20I2,6,04yo ndm20l3, vd duy tri mrlc l4m ph6t du6i 5% xuy6n su6t tir ndm20l4
di5n nay. Trong 5 ndm gan *6t tir ndm 2018 di5n ndm 2022,1pm ph6t tan luqt dat mric 3,54Yo,
2,7gyo, 3,23yo, l,84yo vd 3,l5Yo dAu nim trong gi6i h4n mgc ti6u md Qu6c hQi d{t ra tuong img
cho c6c ndm. Bu6c sang ndm 2023, trong bdi cdnh l4m ph6t toan c6u gia tdng, l4m ph6t tai Viet
Nam v6n dang dugc ki6m so6t t6t. Theo sO Ueu cta T6ng CUc th6ng ke ("GSO"), CPI binh qudn
quy II tdng2,4lVo so v6i qu! lll2022; binh qudn 8 thring ndm2023, chi s6 gi6 ti6u dirng (CPI) tdng
3,lYo so vdi cing kj, ndm tru6c; lpm ph6t co bin tdng 4,57Yo.

\aic dir tf lQ laq ph6t tlugc duy tri 0 mric 6n ctinh trong mQt vdi ndm trO l4i d6y, kh6ng th€ bao dam
rdng n6n kinh te ViQt Nam sE kh6ng lap lai chc giai do4n l4m ph6t cao trong tucmg lai, dpc biQt
trong thdi gian t6i khi gi6 dAu c6 xu hucmg tdng dAn tro l4i vd n6n kinh t6 dugc dy b6o ti6p tuc tdng
trucrng nhanh. N6u lam phdt cuaViQt Nam tdng cao it6ng kO thi chi phi ctra tO Ctrfc Ni6m Y6t, bao
g6m cd chi phf nguy6n liQu th6, chi phi trA lucrng ngudi lao dQng, chi phi nhiOn liQu, chi phi v4n
chyV6q, chi phi x6y d1mg, chi phf b6o tri, chi phi tdi chinh vd chi phf quin lf kh6c dU ki€n s0 t6ng.
N6u T6 Chrlc Ni6m YOt kh6ng th0 chuy6n c6c chi phi.vd phi tdn giatdng ndy vdo gi6 dich vg cho
kh6ch hdng, thi c6c chi phi d6 sd c6 th6 enh hucrng U6t tqi d6ng ke d6n tinh hinh tai chinh vd ktit
qud ho4t {Qne kinh doanh cira T6 Chrtc Ni0m.Ytit. Hcrn ntfa, tj, lQ lam ph6t vd mric ldi su5t cho vay C
cao c6 the anh hucrng U6t tqi dtin nOn kinh te ViQt Nam, m6i truong kinh doanh vd ni6m tin ctra t
ngudi ti6u dirng n6i chung, vd do d6 Anh hucrng U6t tqi tt6ng kC dtin cdng viqc kinh doanh, tinh hinh i^n

td] chfnh, vd kti"t qua hoet dQng kinh doanh ctJfO Cir,ic NIC- y6l t
\l(

Ngodi ra, T6 Chrlc Ni6m V6t ttrOng b6o ddm rdng Chinh Pht sO kh6ng tii5p tpc thlrc hiQn c6c chinh T

sdch ch6ng l4m ph6t, bao g6m c6 viQc c6m tdng ho{c h4n chtS tang gi6 citmQt s6 m{t hdng vd sAn \
prtr- a" irtlitrr pil tt6- ;;t. 

----o ---r- ---o o-- -- - i- -- ---i-- 
{

Didn biiin ldi sudt cd thd tdm gia tdng chi phi vQn hdnh crta fA Cn*c NiAm Yift

Ldi su6t lu6n d6ng vai trd quan trgng e6i vOi sg ph6t tri6n vd ho4t dQng sAn xu6t kinh doanh ctra
c6c doanh nghiQp. C6c bitin <lQng vO l6i su6t c6 th6 ldm gia t6ng chi phf vay vi5n vd tir d6 t6c dQng
chi phi vQn hdnh vi k6t qui ho4t dQng cira doanh nghiQp, bao gdim cA T6 Chrtc Ni6m Y6t.

Mqi bi6n clQng d6i voi ldi suat vay cfing s6.t6c dQng tltin chi phi vQn hinh vA tir d6 anh hucrng d6n
ktit qu6 kinh doanh ctra T6 Chrlc Ni6m yt5t. frlac di tir dAu ndm 2023 d6n nay, Ngdn Hang Nhd
Nu6c dd nhi6u Dn ha mat b5ng ldi su6t, d6y dugc xem ld dQng thdi cria Ng6n Hdng Nhd Nu6c nhim
h6 trq doanh nghiQp phgc h6i sau c6c 6nh hucrng tu dich bQnh COVID-I9 cfing nhu girip kich thich
nOn kinh tti hoat dQng s6i ndi tro lai. TO Chirc Ni6m YOt kh6ng thiS cam k6t ring c6c ngdn hdng
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ho{c t6 chric tin dqng sE kh6ng tdnglSi su6t cfing nhu viQcNgdn Hang NhdNu6c sE khdng ting ldi
su6t trung tdm trong thdi gian tdi. B6t ky sU giatdngldi suAt ndo trong thdi gian t6i ciing cO ttr6-anfr
huong <ttin chi phlvay vd do d6 agh hucrng U6t tqi d6n tinh hinh tei chinh vd ktit qud ctra ho4t dQng
kinh doanh cira T6 Chrlc Ni6m Ytit.

Ndn kinh tii Vigt Namvdn cbn phdi chlu ctic rrti ro gdn liin vdri mQt nin kinh ti! mdd nili

NCn kinh t6 Viet Nam vdn ph6i chiu chc rii ro gin liAn v6i n6n kinh t6 m6i n6i. C6c nhd itAu tu tai
c6c.thi trudng m6i n6i, ntru Vigt Nam, n6n luu f ring cdc thitrucrng m6i n6i ndy c6 th6 tiem An
nhi0u riri ro hcrn c6c n6n kinh t0 da phat tri6n, trong mQt s6 trucmg hgp bao g6m riri ro d6ng kC vd
kinh t6 vd ph6p l1i. Hon th6 nfia, nhtng thay t16i chinh sSch qu6n ly cira Nhd Nudc cfing nhu vi6c
diSn gi6i vd m4t phhply eOi vOi ph6p lu{t 6p dqng c6 thO g6ty rac6c hQ qu6 khdng lu}ng tru6c md
c6 th6 anh hucrng U6t tqi diSn hopt dQng kinh doanh trong nu6c. C6c nhd dAu tu cflng n6n luu f ring
c6c ndn kinh t6 m6i n6i nhu ndn kinh t6 ViQt Nam thuong bi6n d6i mQt c6ch nhanh ch6ng. Do d6,
c6c nhd dAu tu n6n th{n trgng trong vigc tl6nh gi6 chc riri ro c6 li6n quan vd tir d6 dua ra c6c quy6t
ttinh dAu tu phu hgp c6 tinh d6n cic rii ro d6. Nhin chung, ho4t dQng <tAu tu d c6c thi trudng m6i
n6i chi phi hgp.cho nhtng nhd dAu tu c6 t6 chric vd chuyOn nghiQp vd c6 khi ndng d6nh gi6 mQt
c6ch todn diQn tdm quan trgng ctnc6c rui ro c6 li6n quan.

Ho4t dQng khai th6c vd ch6 bii5n kho6ng sin chiu sU di6u chinh ctra lu$t vd c6c quy <tinh b6o vQ m6i
truong cira ViQt Nam. C6c luQt vd guy dinh ndy nhim han chti anh hu<rng bAt lqi d6n m6i trudng,
ki6m so6t tinh tr4ng m6i trudng xuting c6p, 6 nhiSm m6i trudng vd khuyi5n khich sri dpng hiQu qui
ngu6n tdi nguy6n thiOn nhi6n. Ti5 chric, c6 nhdn c6 hdnh vi vi ph4m lu{tvd quy dfnh d6 sO bi phat
ti6n valho{c c6c hinh thric khric theo quy dinh cira ph6p luflt. Ngodi ra, d6i vdi ho4t ttQng khai th6c
vd chti bi6n khoang sdn cfia tO Ctlic Ni0m ytit ti6n quan diSn viQc sri dpng nu6c, bdc dO det d6,xey
dpg k*ru chrla du6i quAng, luu trtf lcrp it6t phir bC m{t vd xi th6i tir c6c nhd m6y nghiOn vd lgc
quAng ld nhimg ho4t dQng c6 th6 Anh hucrng Udt tqi iltin m6i trudng, sric kh6e ngudi lao dQng vd
ngudi ddn cdc vDng xung quanh n6u cdc ho4t dQng d6 kh6ng du-o. c ki6m so6t vd quan ly mQt c6ch
phi hqp, nOn b6n canh c6c luflt vd quy dinh vC b6o vQ mdi trudng, fO Cnrfc Ni6m y6t va c6c c6ng
ty con cta T6 Chrlc Ni6m Ytit cdn phii chiu sg diAu chinh ctra c6c 1u0t vd quy tlinh vO y tti, an todn,

Xif hAnS, t{ndqng crta ViQt Nsm vd ctic chng ty Viil ltlam gi,fin: cd thd dnh hthng itdng kd vd
bAt hfi iIAn TO Chrbc Niam Yat vd khrt ndng huy ilQng v6n crta TO Chthc NiAm YAt

Cdng ty xiSp hqng tin dgng Standard & Poor's Financial Services vd c6c co quan xi5p h4ng tin dgng
khSc c6 thd sE thay ddi x6p hqng tin dpng ctia ViQt Nam ho{c ctia c6c c6ng ty ViQt Nam. ViQc thay
eOi xtip h4ng nhu vfly c6 thC anh huong U6t tqi di5n tinh thanh khodn trong c6c thitrudng tdi chinh
ctra ViQt Nam, dtln kh6 ndng cria Chinh Phri vd c6c doanh nghiQp ViQt Nam, bao g6m ca T6 Chric
Ni6m Y6t, trong viQc huy <lQng v6n b6 sung, vd c6 th6 t6c dQng d6n ldi su6t vd chc tti6u khoan
thucrng m4i kh6c md viQc huy dQng v6n b6 sung dugc thgc hiQn tr6n co sd ldi su6t vdc6ccti6u khoin
thuong m4i kh6c rt6. T6t chchc ytiu td d6 c6 th6 t6c <tQng b6t lqi d6ng t<C d6n f6 Cnric Ni0m Y6t.

2. Rrii Ro Vd r,uit Phip

Nhftng thay il6i co bdn ddt vdt ctic quy illyth phtfp laQt cfia ViQt Nam cd th€ ttic ilQng khilng tich
cyc difn hogt itQng cfia Td Chftc Nihm Ydt

C6c ho4t dQng kinh doanh chir chdt cia T6 Chrlc Ni0m Yi5t bao gdm ho4t dQng khai th6c vd chti
bitin kho6ng s6n thuQc linh vpc chiu sp quan lf chflt chd cria Nhd Nu6c.
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lao dQng, b6o vQ rimg vd c6c quy dinh khSc c6 li0n quan di5n ho4t dQng khai kho6ng."Th6m vdo d6,
c6c quydinh vC ttruti vd thucrng mpi li6n quan di5n ho4t dQng khai th6c vd xu6t khAu kho6ng san
cfing6nh hu&ng dtin ho4t dQng kinh doanh cia T6 Chrlc Ni6m y6t vd c6c c6ng ty con cfra TO Chric
Ni6m Ytit.

tO Ctrric Ni0m Ytit khdng b6o t16m ring c6c luQt, quy dinh vd quy ch6 di6u chinh ho4t ilQng khai
th6c vd cn6 Uien kho6ng s6n sE khdng thay d6i trong tucrng lai, ho{c chcluQt, quy dinh vd quy chtS

nghiOm ng{t hcrn tliOu.chinh c6c linh vpc d6 sO dugc ban hdnh. Nltt"g thay dQi d6 c6 th6 y6u cAu
c6c Td Chric Ni0m ytit va c6c c6ng ty con ctra Td Chfc Ni6m Vat pnai sta d6i co chti hoat dQng
hoflc ddn dtin vigc gia tdng chi phi tt6 tu6n thtr c5c thay d6i d6, vd do v4y 6nh hu&ng b6t lqi den
c6ng viQc kinh doanh, tinh hinh tdi chinh, ktit qu6 ho4t dQng kinh doanh vd tri6n vgng ctia tO Ctnic
Ni6m Ytit.

Hogt itQng kinh doanh crta Td Chftc NiAm Vdt phqt thuQc vdo kh,rt ndng xin, duy tri vd cdp mdi
hofic gia hgn cdc gidy phdp vd chiip thuQn do Co quan Nhd nwf,c ViQt Nam cdp

Ho4t ilQng kinh doanh ctra T6 Chrlc Ni6m Vtit y6u cAu c6c gi6y ph6p vd ch6p thufln kh6c nhau ttr
c6c co quan Nhd Nu6c c6 thAm quydn cria ViQt Nam c6p, chang h4n nhu gi6y ph6p khai thSc kho6ng
s6n vd cdc chdp thufln vA mdi trucrng kh6c do BO TAi nguydn vd M6i trudng ViQt Nam cdp, chdp
thufln cira BQ C6ng Thuong ViQt Nam v0 thiiit ke nhd m6y, cfing nhu chc gi6y ph6p kh6c cAn thi6t
cho hoqt tlQng khai th6c vd s6n xu6t cria T6 Chrlc Ni6m yi5t. Cac gi6y ph6p vd ch6p thuQn ndy trong
mQt s6 trudmghqp nhAt dinh sE cAn dugc nQp h6 so xin c6p, sira d6i, c6p mdi ho{c gia h4n tiy timg
trudng hqp. T6 Chfc Ni6m V6t mOng thC bao ddm v6i c6c nhd dAu tu tiOm ndng ring ccr quan nhd
nu6c c6 li6n quan sE c6p cdc gi6y ph6p m6i, gi6y ph6p sira ddi, cAp m6i ho{c gia hen <tOi v6i chc
gi6y ph6p hiQn c6 cfing nhu s€ cdp cdc giSy phdp n6i tr€n trong thoi h4n md T6 Chric Ni6m Y6t dg
do6n. ViQc Sh6ng th6 sqa d6i, xin c6p mdi ho{c gia hen b6t k} gi6y ph6p ho4c chdp thufln ,quan
trgng ndo cdn ph6i c6 t16 thpc hiQn ho4t dQng kinh doanh ctra Td Chric Ni6m Y€t d6u c6 thC anh
hucmg b6t lqi drlng kO dtin c6ng viQc kinh doanh, tinh hinh tdi chfnh, k6t qud ho4t tlQng kinh doanh
vd tri6n vgng ctra tO Cnric Ni0m Yi5t.

Gi6y ph6p quan trsng nfrdt pnai cO t16i vdi ho4t dQng khai th6c m6 cira T6 Chrlc Ni0m Vet ta CiAy
ph6p khai th6c kho6ng s6n do BO Tei nguy6n vi M6i trudng ViQt Nam c6p, vd c6c quydin cira T6
Chric Ni6m yet aC khai thdc vd ph6t tri6n Dg An Nrii Ph6o phlr thuQc vdo kh6 ndng cria T6 Chric
Ni6m Y6t trong viQc tt6p img c6c di€u khoin cira gi6y ph6p d6, bao gdm viQc tri cho Chinh Phi c6c
kho6n phi vd thu6 nhu quy dinh trong gi6y ph6p, cfrng nhu vipc d6p img c6c diAu kiQn c6p ph6p
khdc liOn quan di5n y6u cAu vA m6i trudng, y t6, antodn vd lao dQng. NOu T6 Chirc Ni6m YiSt khdng
c6 khi ndng d6p img c6c di6u kiQn c6p ph6p, quyAn khai th6c khodng sAn it6i v6i Dg An Nrii PhSo

c6 thO bi han che ho6c thay d6i vd k6t qui ld hqn ch6 ho{c thay d6i nay c6 thO 6nh hucrng b6t lqi
ttring kC d6n cdng viQc kinh doanh, tinh hinh tdi chinh, ktit qui ho4t dQng kinh doanh vd triiSn vgng
cfra Td Chric Ni6m Yi5t.

Phtip laQt thud ViQt Nam cd thd thay il6i

tilt cac6c luflt vd quy <linh ve c6c khoin thu6 chinh o ViQt Nam (bao gdm thuii gi6 tri gia ting, thu6
tny *ap doanh nghiQp, thu6 thu nhap ? nh6n, thu6 tai nguy6n vd thu.5 xuAt khAu) dd thay eOi eang
te tC tir ngdy I th6ng I ndm 2009 vdvSn dang titip tpc duqc b6 sung vd ldm rd Ae Aap img y6u cAu

thpc ti6n khi c6 cdc vSndA ph6t sinh trong qu6 trinh thu vd nQp thu6. Cdc thay A6i vC tinh tr4ng thu6
cria T6 Chrlc Ni6m Y6t hoac luflt thuti ho{c c6c c6ch diSn gi6i kh6c nhau v6 ph6p luflt vd chfnh s6ch

thu6 d ViQt Nam nhin chung c6 th6 anh hu&ng b6t lqi tl6n tinh hinh ho4t dQng vd ktit qui kinh doanh
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cira T6 Chtic Ni6m yi5t va ldm tdng nghia vr,r thu6 md T6 Chrlc Ni6m Vtit phai chiu.

pOi vOi c6c nii ro vO m{t phdp ly, f6 Cnirc Ni6m y6t lu6n d6m b6o viQc theo d6i, cQp nhAt tinh
tr4ng cria cac gi6..y ph6p vd quy dinh ph6p lu{t c6 li6n quan ddng thdi c6 phucrng 6n xtr l;f kip thoi
dC trrlntr riri ro n6u trOn.

Khudn nnO *fnn doanh b! dnh hthng bfui cric viin ili chinh tr!, twphrip, quy itlnh vd biifn d6i khf
hQu hofic ctic vdn di vi niln thrt bi crio buQc tgi cric qudc gia md Td Chftc Nihm Ydt hogt ilQng

HiQn t4i, fO CnUc Ni0m yi5t titin hanh ho4t dQng kinh doanh cira minh trong mQt m6i trudng todn
x i I r ..1

c{u bao g6m nhi6u khu vpc ph6p lf virchc khudn khd ph6p ly phfc tqp. C6c quy trinh quan trivi
turbn thri cria Td Chric Ni6m V6t 6ao gdm viQc xem x6t c6c kitim so6t nQi bO d6i v6i b6o c6o tdi
chfnh vd c6c ki6m so6t nQi b0 cU th6 li6n quan dtin canh tranh, b6o vQ dt liQu vd quy6n riOng tu,
nghja qr b6o.m4t th6ng tin, ch6ng h6i lO vd tham nhfing...) m4c dt c6 th6 dugc so4n th6o theo ti6u
chuAn toan cAu vd d mrlc dQ bao qu6t cao nhdt nhmg cting kh6ng th6 d6m bio viQc_x6c dinh du-o. c
c6c sai s6t vA tdi chinh hoflc ngin chfln dugc c6c hdnh vi vi ph4m ph6p luat ti6m An. BQ Quy tdc
Ung xri cria T6 Chric Ni6m Yi5t, cirng voi c6c chinh s6ch cira t6 Ctnic Ni6m Ytit, kh6ng th6 ngdn
ch4n hoan todn c6c trulng hqp hdnh vi gian l{n vd kh6ng trung thlrc cfing nhu d6m bio tudn thtr
c6c y6u cAu ph6p l;i hopc quy dinh. Di€u ndy c6 th6 d5n d6n tiOn ph4t theo quy ifinh, m6t lgi nhu{n,
kiQn tpng,.c6o buQc ho{c <1i0u tra boi co quan qu6n ly, bi rrit gi6y ph6p ho4t dQng hoflc bi thiet hAi
v6 danh tiOng.

3. Rrii Ro D{c Thri Li0n Quan D5n Hoqt DQng Cfia T6 Chrfrc Ni0m Y6t

3.1. Rfii ro tl{c tht li6n quan d6n nginh

Rrti ro bi6n etQng giti khoting sdn todn cdu

Giri khoring sdn todn cAu mang tinh chu kj, vd c6 th6 bi6n dQng mqnh, do tt6 ntiu gi6 kho6ng sAn spt
gi6m thi sE anh hucmg U6t tqi ddn ktit qui ho4t dQng kinh doanh cria T6 Chrlc Ni6m Yi5t.

Thj trucrng vonfram, florit, ddng vd bismut todn cAu khd nhay cim vdi nhting thay t16i trong cdng
,u6t ud sai luqng khai th6c kh*i"g sdn. Do nhu cAu ue uonfr'u-, florit,.ddng"vd bismut Aeniri trAi
htit c6c r?ng dUng c6ng nghiQp, gi6 ci,r- c6c kho6ng sin ndy thucrng c6 m6i li6n hQ v6i sp tdng tru&ng
kinh te todn cAu. Ngodi ra, thitrucmg Trung Qu6c ld.t6c nhan thric ddy.nhu cAu gi6 vd nguy6n liQu
todn cAu trong th4p ky qua, viQc tdng tru&ng kinh t6 ddi hpn vd nhu cAu ctra Trung Qu6c tiiip tpc
gihmt6c c6 th6 d6n atin viQc chuyen hufng ddng chiy thucrng m4i, ddn d6n giim gi5 sdn phAm cira
t6 Ctuic Ni6m yt5t vd t6c dQng tltin hiQu qui ho4t <10ng kinh doanh chung.

Theo c6c hqrp ddng bao ti6u vd hqp d6ng b6n sin phAm cira Dp An Nrii ph6o d6i vdi vonfram,
fluorit, ddng vd bismut, gi6 cira c6c kho6ng san ndy nhin chung s0 dugc ddm ph6n vd <tiAu chinh
dinh ky c6 tham chii5u gi6 thitruong hiQn hdnh. Do vfy, sg sqt gi6m vi bi6n dQng <tdng kC cria gi6
c6c khoring s6n d6 ctr6 UitSn ndy trOn th6 gi6i, ho4c gi6 c6c thdnh phdm dd qua ctrti Ui6n d6u c6 th6
anh huong vd t6c dQng b6t lqi d0n ho4t tlQng kinh doanh, tinh hinh tdi chinh vd k6t qui ho4t dQng
kinh doanh cta Td Chrlc Ni6m V6t. Oay h mQt rui ro mang tinh he thdng vd kh6 dg b6o.

Gia tdng chi phi vQn chuyAn vd viQc gidn ttogn vQn chaydn cd thA ,finh hwhng tdt tgi itdn chi phi
sdn xudt vd khd ndng thtgc hiQn hgp iting dang cd hiQu tyc cfia Td Chftc NiAm Yih
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Chi phi vfln chuy6n chi6m mQt phAn d6ng kO chi,phi s6n xu6t cira Td Chrlc Ni6m Yi5t va ld mQt ytiu
t6 quan trgng cdn xem x6t khi T6 Chric Ni6m YCt thucrng luqng gi6 mua v6i kh6ch lt*g. ViQc gia
tdng chi phi vfln chuy6n c6 thO khi6n gi6 thdnh sin phAm cira T6 Chric Ni6m y6t dat hcrn vd ao eO

ho4t dQng kinh doanh cta Td Chrlc Ni6m y6t sC gi6m tinh c4nh tranh so v6i c6c nhd sin xu6t kh6c.
Hcrn ntfa, U6t t<y gian tlo4n ndo x6y ratr6n hp th6ng ducrng bQ hopc ducrng sit nOi tinh Th6i Nguyen,
noi m6 Nrii Ph6o tgalqc, v6i c6c cing gAn nfr6t ta H6i Phdng vd Quing Ninh, noi sin pham duo. c
chuyiSn di cho kh6c! hqg, chdng h4n nhu vi c6c v6n eC thdi ti6t, tranh ch6p lao dQng,.b6o tri dulng
b0 valhodc ducrng sft, d0u c6 th6 t4m thdi h4n ch6 khd ndng vfln chuy6n s6n phAm dt5n khrich hdng
dring h4n cira T6 Chric Ni6m Ydt.

Ngodi ra, cfuc ho4t dQng ctra T6 Chrlc Ni6m Ytit cflng chiu t6c dQng cira sU dich chuyCn cua c6c
ngu6n lgc logistics trOn todn th6 gi6i dA khi6n mgi th6ch thrlc d5i vdi chu6i cung img trd nOn l6n
hcrn. C6c c6ng bi6n l6n tr6n.th6 gi6i tai c6c thdi <1i6m nh6t <tinh d6u c6 th6bi in t6c ho{c x6o trQn.
C6c chngbiOn chinh cung c6p cho ViQt Nam (Trung Qu6c vi Singapore) nim trong s6 cdc c6ng tn
A nh6t vd c6 nhihrg thoi di6m tinh hinh ndy dA anh hudng x6u d6n c6c tuy6n cung img tr€n toan th6
gi6i ctra tO Ctltc Ni0m y6t. gO phfln Cung img ctra tO Ctrtc Ni0m y6t ea phai <16i m{t v6i tinh
hinh kh6 khdn ndy vd d5 thgc hiQn mQt s6 chitin luqc d6i v6i hdng t6n kho vd giao nh4n hdng h6a.

B6t kj' y6u t6 ndo k6 tr6n <10u c6 th6 6nh hucrng U6t tqi it6ng ke dtin c6ng viQc kinh doanh, tinh hinh
tdi chinh, ki5t qui ho4t dQng kinh doanh vd triOn yQng cria fO CnUc Ni0m V6t. Oay ld nhirng riri ro
kh6ch quan nim ngodi kh6 ndng dp. do6n ctra T6 Chric Ni6m Y6t, tuy nhiOn T6 Chric Ni6m Ytlt
lu6n n6 luc t5i da d0 tinh to6n vd titit kiQm mQt c6ch hqp lf chi phi v{n chuyi5n AC tOi uu h6a k6t
qui kinh doanh.

3.2. Rfri ro d{c thi li6n quan tl5n cdng fy

fd Cnn NiAm ydt cA mfi qud trinh hogt ttQng citn gi6i hgn

fO Cfuic Ni€m Y6t dugc thenh l{p ndm 2010 khi Tflp Dodn Masan titlp quin DU Att Nrii Ph6o. Qu6
trinh ho4t tlQng cira tO CnUc Ni6m yet va DU Atr Nrii Ph6o cdn tucmg dtii ng6n dO c6 th€ drinh gi6
du-o. c khi ndng cira fO Cnric Ni6m ytit va DU An Nrii Ph6o trong tucrng lai. M{c dt dQi ngfi qudn
l;f vd ngudi lao dQng thuQc fO Cnnc Ni6m yiSt cO kinh nghiQm vd chuy€n m6n trong linh vuc hoat
ttQng khai thdc m6 vd tdi nguy6n, chring t6i v6n kh6ng th6 bao d6m ch6c ch6n sy tdng tru&ng thdnh
c6ng vd ho4t dQng trong tucrng lai cira minh. T6 Chrtc Ni6m YOt kh6ng d6m b6o chic chdn c6 th6
tqo rudoanh thu l6n hcrn chi phi trong tucmg lai t16 c6 lgi tru4 tir ho4t tlQng khai th6c kho6ng sary
vd do d6 c6 th€ anh hu0ng U6t tqi ittin tinh hinh tdi chinh vd k6t qu6 ho4t dQng kinh doanh ctra T6
Chric Ni€m YOt.

Rfii ro til khd ndng mdt hogc gi,fim ildng kd ton hdng th ctic khtich hdng tdrn

SAn luqng florit vd bismut ctra Dg 6n Nrii Ph6o du-o. c b6n cho Traxys Europe S.A. vd Vital Materials
Co., Ltd theo c6c hgp ddng bao tiOu gita Cdng Ty v6i c6c kh6ch hang ndy. OOi vOi vonfram, phAn
l6n c6c san phAm sO ducy. c cung c6p cho Nh6m C6ng ty H.C. Starck, ngodi ra cdn c6 chcd6i tAc ti0u
thp t4i B6c M!, Nh4t Bdn vd EU.

N6u T6 Chrlc Ni6m yi5t m6t di b6t kj,kh6ch hang ndo trong s6 c6c kh6ch hang ndy mi khdng c6
c6c kh6ch hdng khdc thay thti ho{c n6u UAt ty kh6ch hdng ndo trong s6 c6c kh6ch hdng ndy kh6ng
th6 thyc hiQn dAy dtr c6c cam kiSt bao ti6u cria hg v6i Td Chfc Ni6m Y6t, thi tinh hinh tdi chinh, ki5t
qud ho4t dQng kinh doanh vd tri6n vong cta Td Chrlc Ni6m y6t cO thC bi anh huong U6t tqi vd dring
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ke. tuy nhi6n t16y ld c6c nhd san xu6t lon trOn thti gi6i dA ho4t dQng l6u ddi vd c6 uy tin trong ngdnh,
vd c6c san phAm khoang sdn khai th6c tir Dg An Nrii Ph6o ld nhirng san phAm c6 tinh htu dung cao
n6n T6 Chrlc Ni6m y6t cO co sd tin tucrng vC tinh b6n viing trong bao ti6u cfing nhu ti€u thlr cdc
s6n phAm ctra TO Chirc Ni6m YOt.

nAN cAo BACH

Chi phf hogt itQng tgi DtrAn Nrti Phtio tdng tldng kd cd thi ,rtnh huhng tdt t,6 AAng
ndng sinh ldi vd ilgi ich kinh tif dqt t{nh nhQn itu.oc tir hoqt ilQng khai thric md crta Td
YAt

nd aon *nd
Chftc Nidm

Chi phi ho4t <lQng cria Td Chric Ni6m y6t cO th6 thay tlOi ptrg thuQc vdo mQt s6 ytiu t6, ching hpn
nhu nhfrng tti6u chinh trong kti ho4ch khai th6c m6 cria DU An Nrii Ph6o dya tr6n nhiing thdng tin
ilia k! thuflt thu dugc khi mg Rh6t tri6n vd thdng tin vO gi6 cinhdng h6a dAu vdo nhu nhiOn liQu,
diQn, ho6 chdt, chdtn6, vd sat tnep. Chi phf hdng h6a c6 th6 chiu sp bii5n dQng gi|thilt thucmg, bao)."gdm ci viQc tdng gi6 ddn dOn ho4t dQng kinh doanh it sinh ldi hcrn, vd phg thuQc vdo nhftng thay
d6i cria ph6p lugt, quy ch6 vd"quy dinh anh hootlg dtin gi6 ch, qu6$inh qir dpng vd v4n chuyrSn hdng
h6a. Chi phi v6n cfing c6 th6 tang do nhting y6u ti5 nim ngodi tAm t<iOm so6t cira T6 Chrlc Ni6m
Y5t, bao g6m gi6 nguy6n liQu, nhiOn liQu, s6t thdp, chc hang ho6 kh6c vd chi phi nh6n c6ng. N6u
chi phi ho4t dQng ctra Dg An Nrii Ph6o tdng l6n d6ng k0 c6 th6 gdy hnhhuong U6t tqi dring k6 di5n

lqi nhufln vd lqi fch kinh t6 tir hoat dQng kho6ng sin cta t6 Ctrric Ni6m yAt. pC gi6m thi6u rrii ro
ndy, T6 Chrlc Ni0m Y6t lu6n n6 lgc tOi da il6 theo ddi c6c bitin dQng c6 thO dnh hucmg tttin chi phi
ho4t dQng ctra Dg An Nfi Ph6o dO chri dQng c6 biQn ph6p ki6m sodt.

fd Cn*c NiAm Y& apa vdo ctic nhd thdu thth ba trong viQc cung ciip dlch vqt khai thtic md

HiQn t4i, tO Ctuic Ni6m Y6t dang thu6 c6c nhd thAu dd thUc hiQn ho4t dQng khai th6c m6 vd c6c
ho4t dQng h6 trq khai th6c mo nhu bAo tri vd sria chffa trang thiet bi vi b6o tri dudng bQ. Do t16,

ho4t tlQng cta Dg An Niri Ph6o c6 th6 bi 6nh huong boi viQc thyc hiQn dich vp ctra c6c nhd thAu thri
ba ndy. Mac dn T6 Chric Ni6m V6t giam s6t c6ng viQc cria c6c nhd thAu ndy ee bao dAm c6ng viQc
dugc thlrc hiQn phu hqp v6i k6 hoach khai th6c m6, ngdn s6ch vd c6c chi ddn kf thuft ctra fO Chrtc
Ni6m y6t, tO Chric Ni6m Y6t kh6ng the kii5m so6t c6c ti6u chutin ch6t lugng, an todn vd m6i trudng
eOi vOi c6ng viQc do c6c nhd thAu thri ba thpc hiQn v6i mrlc d0 cen trgng nhu O6i vOi c6ng vi6c do
nhdn vi6n cira chinh T6 Chr?c Ni6m y6t thuc hiQn. Ni5u U6t tcy nhd thAu thf ba ndo khdng d6p ung
cdc ti6u chuAn ch6t luqng, an todn vd m6i trudng cria T6 Chrlc Ni6m YCt, viQc d6 c6 the anh hucrng
d6n viQc fO Chnc Ni6m Y6t tuan thu c6c quy dinh c6li6n quan vd cflng c6 th0 ddn dtin tr6ch nhiQm
AOi vOi c6c b6n thri ba, tri d6 c6 thC enh hucrng U6t tqi <Iang kO tltin c6ng viQc kinh doanh, danh
ti6ng, tinh hinh tdi chinh vd k6t qui ho4t dQng kinh doanh cira Td Chirc Ni0m yet. fO Chric Ni6m
Ytit lu6n n6 lpc t6i da str dgng nht,rg nhd thAu thri ba c6 uy tfn, c6 kinh nghiQm OC eam bAo vfln
hdnh dU 6n thing k! thu{t, an todn vd hiQu qui.

Rrti ro hdng hdc mdy mdc, thi6t b! chinh vd m6i de dga an ninh mgng

Ho4t dQng cria Dg An Nrii Ph6o vd c6c nhd m6y tr6n todn cAu cria Td Chrlc Ni6m Y6t phg thuQc
vdo c6c b0 phfln trgng ytSu cira nhd m6y chi5 bi6n, thi6t bi vd mdy m6c hiQn t14i v6i dac di6m k!
thuflt-c6ng nghQ phfc t4p, da dpng vd c6 gi|tri lcrn. ViQc b6o tri nhirng m6y m6c vd thi6t bic6 li6n
quan hiQn dugc thpc hign boi c6c nhdn vi6n cira fO Cnirc Ni6m Y6t ho{c, n6u cAn thi6t, bOi c6c nhd
thAu thri ba dudi sU gi6m s6t cria tO Cnnc Ni0m Yi5t.

tO Chric Ni6m yiSt str dung chiisn lugc s0 hiru vd vfln hdnh tdi s6n c6 tu6i thg cao vd chi phi th6p,
dugc ctng cO UOi kh6 ndng trd ndn tich hqp hodn todn vd t1r <lQng h6a cao, tir tdi nguy6n d6n kh6ch
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hang sf dpng cu6i vd thi trudmg. Do vfly, quy trinh ho4t dQng vd kinh doanh cta T6 Chric Ni6m
Vtit phu thuQc nhi6u vio c6c c6ng nghQ truy6q th6ng vd m6i nOi AO cai thiQn dQ an todn, h4 gi6
thdnh vd md l,h6a gi6tri. Khi f6 Cntc.Ni6m YOt ti6p tgc hiQn thgc h6a thdnh c6ng chit5n lugc tdng
trucmg cria minh, thi danh s6ch todn cAu n6i bat hon yd sU hiQn diQn trgc tuy6n ngdy cdng tdng c6
th6 sd tr0 thanh muc ti6u h6p d6n bcrn cho cdc cuQc t6n c6ng an ninh m?ng. n6t ry thiQt hai d6ng
k6 ndo kC trCn dOu c6 6nh huong b6t tqi d6ng k6 dtin c6ng vigc kinh doanh, tinh hinh tdi chfnh, k6i
qui ho4t dQng kinh doanh vd tri6n vgng ctra f6 Cnrfc Ni6m y6t. f6 Chirc Ni0m Yet 1u6n n6 luc tOi
datrong viQJvan hanh, b6o duong vd ki6m.tra m6y m6c thi6t bi,theo dring quy dinh cira nhd san
*u6t, cfing nhu ndng cao tinh th6n phdng ch6ng tQi pham m?ng AC Oam b6o cho chc mdy m6c thi6t
bi dugc ho4t dQng tOt nh6t, vd ngdn chfln b6t ky sU kiQn m4ng nio ddn d6n vi pham tt6ng kd m6i
trudng c6ng nghQ quan trgng trong kinh doanh ho4c tii5t lQ th6ng tin$hay c6m vdi thitrucrng.

Cric s6 hQ4tr* tufltg crta DryAn Nfii Phrio child sd ttpu ttti,c tfnh trft.twgng tdi nguyhn khoting
sdn thqc td vd drya tAn nhiiu gi,n dlnh mdu chdt khdc nhau md cd thd thay ddi trong twong lai

Trit luqng kho6ng sdn ti6m ndng dd dugc chimg minh tr6n ccy s0 nhting ph6n do6n dga tr6n kitin
thric, kinh nghiQm vd thpc tiSn trong ngh6 vd U6t t<y thay d6i ndo d6i vdi trfi lugng kho6ng sAn ti6m
ndng dd du-o. c chimg minh u6c tinh d6u c6 th6 6nh huong Ulit tqi iltin c6c kO hoach ph6t tri€n vd ho4t
clQng khai th6c mo cira Td Chrlc Ni6m Ytit, tir d6 anh hucrng d6n gi6 tri kho6n dAu tu cira T6 Chric
Ni6m yet. trt luqng kho6ng s6n cta DU An Nrii Ph6o dugc n6u trong BAn C6o B4ch ndy chi ld s6

liQu u6c tinh vA quy md cdc viakhoSng"san nim trong khu vgc khai th6c cria Dp An Nrii Ph6o. Tinh
chdt cira thdn qupng, sp phdn b6 vd ph6m cdp qu{ng cfing nhu tinh chdt ctra qu{ng trong qu6 trinh
khai thric vd ch6 bii5n kho6ng sdn ld ntrting ytiu t6 khdng bao gid c6 th6 dp do6n dAy dfr, vd c6c sd
liQu u6c tinh v6 trff lugng kh6ng thO duqc l{p md kh6ng c6 biOn dQng, vi cAn thiet phei dga vdo
nhi.'iu eia dinh khdc nhau chdng h4n nhu cdc gihdinh li6n quan d6n diAu kiQn dia chdt, lich sir s6n
xu6t cira c6c m6 t4i virng l6n cfln khu vgc khai thrlc m6 cira f6 Cnric Ni6m Yi5t, anh hu&ng c:ira cdc
y6u cAu luAt dinh vd chi phi ho4t dQng. Nhting gia dinh ndy c6 th6 cAn thay d6i, chlng hqn, dua tr6n
kinh nghiQm s6n xu6t thgc t6, khi c6 th6ng tin m6i ldm thay A6i ntrtng gie dinh co bin ho{c thay
t16i trong c6ch ph6n lopi trti luqng thanh lo4i "dd chimg minh" ho{c "tidm ndng". BOn canh d6, ch6t
lugng vd d{c tfnh cira kho6ng sdn thyc tO khai th6c duo. c tir Dg An Niri Ph6o c6 th6 thay AOi dang
kO so vdi u6c tinh cta T6 Chric Ni6m ytit hoac c6 th6 khdng tt4t y6u cAu cira kh6ch hdng.

Do nhirng s6 Ueu u6c tinh vA ttrOi lugng, phAm cdp vd hdm lugng kim lo4i t6ng thO cria mQt via
kho6ng sdn khdng phdi lfc ndo cflng dugc tinh to6n chinh x6c, trfl lugng kho6ng san tiOm ndng dd
dugc chimg minh c6 th6 cdn dugc tliOu chinh vd b6t k! diCu chinh ndo nhu v{y d6u c6 thC anh
huong tttin kC ho4ch ph6t triOn vd khai th6c m6 vd b6t kj' suy gi6m d6ng kC ndo e6i vOi t<h5i luqng
vd phAm cdp cfia trfr luqng thuQc DU An Nfi Ph6o c6 th€ gdy nnh hucrng U6t tqi d6ng k0 tl0n cdng
viQc kinh doanh, tinh hinh tdi chinh, ktit qui ho4t tlQng kinh doanh vd trii5n vqng kinh doanh Td
Chric Ni6m Ytit. tuy nhiOn m6 Nrii Ph6o c6 quri trinh ho4t dQng th6m dd vd khai th6c kho6ng sdn
ldu ddi. 'o86o c5o c6c k6t quA thdm dd chi titSt m6 vonfram-da kim Nrii Ph6o" dugc ph6 duyQt boi
HQi E6ng DAnh Gi6 Trt Lugng Kho6ng Sin Qu6c Gia x6c nh4n t6ng ftil lugng qu{ng cira m6 Nrii
Ph6o c6 thO ilugc coi ld d6ng tin cfly.

Rfii ro vi mfit illa chdt Afi vdt Otttin Nrti Phrio

Nhd m6y Nrii Ph6o di vdo ho4t dQng vd thgc hiQn sin xu6t thucrng m?i OOi vOi san phAm dAu ti6n
vdo ngdy I th6ng 3 ndm 2014. B6t 6n itia kf thuflt c6 th6 kh6 dy do6n vd thudng bi anh hucrng boi
ohyng rui ro vd nguy hii5m ngodi tAm.ki6m so6t cira f6 Cnrtc Ni6m Yt5t, chAng h4nnhu thdi ti6t
kh6c nghiQt vA mua lcm, c6 th6 d5n di5n lfi lgt, s4t btn, ld d6t va v6ch m6ng kh6ng 6n dinh. Mdi
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BAN CAO BACH A
mQt hflu qui ti6m ndng ndy d6u c6 th6 anh hucrng U6t tqi d6ng kO di5n cdng viQc kinh doanh, tinh
hinh Ai chfnh, ktit qu6 ho4t dQng kinh doanh vd tri6n vgng cria fO Cnnc Ni6m Y6t. tuy nhi6n, ngodi
viQc mua b6o hiOm dAy dt, ban di0u hdnh Dp An Nrii Ph6o s0 lu6n d6m b6o vfln hdnh du an theo
thing c6c quy chuAn kf thuflt dd gi6m thi6u t6i da Anh hudng U6t tqi (n6u c6).

3.3. Rrii ro d{c thtr li6n quan d5n finh vqc hopt ilQng

Rfii ro tirviQc gia tdng chi phi vd nguin lW dd
ctic iilip ftng ctic fiAu chudn quiic tii vi bi6n ddi

bdo vp mdi trudng tit hogt ilQng khai thdc md vd
khf hQu

Ho4t ttQng ctra Dy An Nrii Ph6o vd Nh6m C6ng Ty H.C. Starck, cg thi5 le nhe ry6y che bi6n, ph6t
sinh ra nhting Afitfteith6ng thuong vd nguy h4i md c6 th6 anh hucrng U6t tqi d6n m6i trucrngn6u
c6c lopi ch6t thai d6 kh6ng ducv. c kitim so6t vd qu6n lli mQt c6ch phu hgrp. Ho4t dQng thim dd,khai
th6c vd ctr6 Ui6n kho6ng s6n cira DU Att Nrii Ph6o vd ho4t dQng ch6 bi6n cira Nh6m C6ng Ty H.C.
Starck d6u ph6i tudn tht ph6p luAt vd quy ilinh vA m6i truong, y ti5 vd an todn cia ViQt Nam vd c6c
nu6c noi Nh6m C6ng Ty H.C. Starck dflt nhd m6y. Nhirng quy ttinh ndy ili6u chinh nhi6u phucrng
diQn kh6c nhau cria ho4t dQng khai th6c m6 cira f6 Cnnc Ni6m Yt5t, ch6ng hqn nhu viQc x6 thdi vdo
kh6ng khi vd ngu6n nudc, viQc thu gom, qu6n ly, luu trfr, xtr ly chetthhirhnthdng thucrng vd ch6t
thai nguy h4i, vQ sinh c6ng trudng, chdt luqng nu6c ngAm, ctit1o vd phqc trOi mOi trucrng sau khi
t6t tnric khai th6c. Chi phi cho viQc tu6n thri ph6p luat vd quy dinh gay dugc dq ki6n ld sE 6nh hucrng
iltin chi phi ho4t dQng vd vi tfrti c4nh tranh cria T6 Chric Ni6m Y6t. Ngodi ra,bfit kj, vi pham ndo
d6i vdi, U6t ty tr6ch nhiQm ndo theo, hoac b6t \i thar d6i ndo cira ph6p luflt vA m6i trucrng, y t6 vd
an todn c6 th6 ldm ph6t sinh c6c chi phi vd chtl tdi il6ng te. Ci6y ph6p vd chc ch6p thufln phdi c6
li6n quan d6n hopt ttQng khai th6c khodng s6n cfing c6 thO bidinh chi ho{c thu hdi trong trudng hqp
kh6ng dfup tngc6c ti6u chuAn md ph6p luft yOu cAu. Td Chric NiSm Ytit khOng b6o d6m ring To
Chric Ni0m ytit sC c6 khd ndng tu6n tht hodn todn ciic y6u cAu vO m6i truong trong hiQn t4i ho4c
tuong lai. B6n cpnh d6, c6c quy tlinh trong tucrng lai c6F6 qat ra nhi6u y6u cAu nghidm ngat hoT
vd viQc tudn thri vd phpc nOi mOi trudng, tr) d6 c6 thO ddn d6n chi phi tudn thir cao hcm vd c6 thO

6nh huong U6t tqi diSn cdng viQc kinh doanh, tinh hinh tdi chinh, ktit qu6 ho4t dQng kinh doanh vd
tri6n vgng cria Td Chric Ni6m Yi5t. Tuy nhiOn, ddy ld nhiing chi phi b6t buQc vd T6 Chrlc Ni6m Ytit
sO ludn tudn thir quy dinh ctra ph6p luflt ViQt Nam vO viQc san xu6t kinh doanh di d6i v6i ph6t tri6n
b6n virng vd bAo vQ m6i trudng.

Do tinh ch6t cira c6c ho4t dQng kinh doanh chinh cira T6 Chrlc Ni6m y6t ta nhfing ho4t dQng duo. c
di€u chinh chpt ch6 boi c6c luflt li6n quan diSn cdc tdc dQng d6n cQng d6ng, sfc kh6e, m6i trucrng
vd an toan. C6c y6u c6u ngdy cdng tdng li6n quan dtin c6c ph6 duyQt vA quy ttinh, cQng ddng, sric
kh6e, m6i truong vd an todn c6 th6 a6n ei5n sp ch4m tr6 ho4c gian doAn ddng kC vd c6 thO 6nh huong
ti6u cuc di5n tinh kinh t6 cria sp ph6t tri6n m6i, viQc md rQng c6c tdi s6n vd ho4t dQng hiQn c6 cffng
nhu hiQu su6t cira c6c tdi san ho4t dQng cria tO Ctrric Ni6m y6t. fni c6c ti6u chuAn quy tlinh vd k!
vgng li6n tpc ph6t tri6n,'T6 Chric Ni6m y6t cO thO phai chlu chi phf tudn thri vd quy dinh tdng l6n
dO d6p img c6c ti6u chudn b6o c6o vd v{n hdnh m6i, cfing nhu c6c chi phi d6ng cria vd khdi phpc
dia di6m khai kho6ng kh6ng lucrng tru6c dugc. ViQc thi6u sp chdc ch6n vA quy dinh, sp kh6ngnh6t
qu6n vO chfnh s6ch todn cAu vd nhiing th6ch thfc li6n quan d6n viQc quan l)t danh muc doanh nghiQp
da d4ng trOn nhi6u c6c khu6n kh6 quy dfnh c6 khi ndng 6nh hucrng x6u d6n tdi s6n vd chu6i cung
img cira T6 Chric Ni6m YOt.

Rrti ro trong qud trinh hogt ttQng do ctic tr6 nggi ngodi dqt kiifn nht ctic th,fim hga ty nhihn vd
hogt itQng khhng mong mudn cd thd tdc ilQng xiiu ddn tdi sdn, chftc ndng hofic con ngtdi
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Hopt dQng. khai th6c kho6ng s6n c6 th6 php thuQc vdo c6c sq kiQn vd di6u kiQn vfln hdnh md c6c sg
kiQn vd tli6u kiQn vQn hdnh nhu thi6n tai,tai n4n vd hong h6c d6 c6 th6 ph6 vd ki5 ho4ch khai th6c,
sin xu6t, b6c dO vd vfln chuy6n vonfram, florit, d6ng vd bismut.cira Dp An Nrii Ph6o trong mQt thoi
gian ddi. Cdng Ty hiQn sd hfiu c6ctirisdn sin xu6t o mQt sd qudc g-ia tr6n todn cAu nhu: Eric, Trung
Qu6c, Canada. Do vfly, qu6 trinh hopt tlQng.ctra tOChric Ni6m ytit cO th6 gap phti cgctai nqn vfln
hdnh," ching .han nhu hoa ho4n, rd ri l<hf dl5t, sy cO ducrng b0 vd phucrng tiQn, sg c6 cing. vd v6n
chuy6n, sg c6 m6y bay, sg c6 thdnh tr6 tp thi0n ho4c hAm chira, kho chirachiltth6i, m6t ngu6n diQn,
6 nhi6m m6i trucmg, t6l ttri6t bi quan trgng co hgc vd c6c cuQc t6n c6ng b6o mflt mang hodc thdng
thucmg vdo co scr h4tAng cria T6 Chric Ni6m ytit. fai sdn kho6ng sAn ctra tO ChUc Ni0m Vtit cUng
c6 th6 chiu nhirng thdm hga thi6n nhi6n b6t ngo nhu dQng d6t,bdo lfi. Ngodi ra, T6 Chric Ni€m Yei
vgn lranh cdc vdnphdng vd ho4t dQng tr6n todn cAu. N6u xiy ra thiOn tai nghidm trgng (d4i dich),
b6t 6n ddn sp, khung UO ho4c sp kiQn tQi phpm d b6t ky ho4c t6t chcilc dia di6m ndy c6 th6 c6 t6c
dQng d6n c6c dich vp dugc cung cdp cho nhdn sg ctra fO Cnnc Ni0m yi5t tai d6 vd cQng cl6ng tlia
phuong li6n quan, ho{c n6u mQt cuQc khirng ho6ng ho4t dQng xhy ru,viQc kh6ng cung cAp ph6n h6i
li6n l4c dAy <lt cho c6c bOn li6n quan b6n ngodi c6 th6 d6n dtfn thiQt hai vd uy tin cria todn Td Chric
Ni6m yet.tac dQng cira nhirng sr,r kiQn ndy c6 th6 d6n d6n gi6n do4n sin xu6t, tAng chi phi vd m6t
co sd vflt chdt.

pOi vOi nhirng riri ro n6u tr6n, tO Ctuic Ni6m Y6t ludn cam ki5t ddm b6o v{n hdnh dU an dring quy
trinh, dim bAo an todn lao dQng, kiOm so6t v{n hdnh, ch6p hdnh nghiOm chinh c6c quy dinh ph6p
luflt d6 h4n chti tOi ea ntrirng sg kiQn U6t tqi n6i tr6n.

Rrti ro thu xdp chi phi khiic phltc tdn thdt

T6 Chrlc Ni6m V6t duy tri b6o hi6m dOi v6i t6t c6 nhirng riri ro bao g6m t6n th6t ho4c thiQt hai v4t
cndt eOi v6i m6, cdng trinh, nhd m6y, mdy m6c vd co so h4 tAng h6 trq cua chc co sd sin xu6t-kinh
doanh. Ngodi ra, T6 Chric Ni6m Y6t ctng lu6n duy tri b6o hi6m tr6ch nhiQm cho b6n thrl ba cira
c6c nhd thAu d6i v6i nhiing tdn thucrng hoac thiQt hpi. T6 Chric Ni0m Ytit kh6ng th€ bao d6m ring
pham vi b6o hi6m ndy sC dtr d0 chi trA tdt ch c6c t6n th6t vd tr6ch nhiQm c6 th6 ph6t sinh. MQt s6

tr6ch nhiQm vd rui ro v6 m{t kinh doanh, ho4t dQng vd tdi san ctra T6 Chric Ni6m y6t cO th6 kh6ng
du-o. c b6o hi6m chi trA ho{c chi trd khdng dAy dt vi nhiAu nguydn nhdn nhu thiQt hai do l6i thitit ti5,
v$t liQu ho{c tay ngh6, khitim khuy6t cira hdng h6a, sp gi6m dAn gi6tri, gi6n do4n ngutin nu6c, hQ

thpng khf ttdt, <liQn ho4c nhi6n liQu, h6ng h6c hQ thdng xri lf ch6t th6i ra vd vdo co sd, hiQn tuqng
b6c ch6y tu ph6t, x6i mdn, sgp hin bo bi6n ho4c bd s6ng, chuy6n dich ngang n6n d6t vd lo d6t, dich
chuy6n oiratrhi gdt,Aftc6c, nguy co ddnh bom, nguy co dich benh, lira dio, t6ng ti6n S*g khdng
lo4i trt nhiing t6n thdt hQ qu6, chitin tranh, x6m lugc, hdnh dQng ho{c kd thir ngo4i qu6c, tinh trpng
chitin tranh ho{c c6c hdnh <tQng hi6u chii5n, nQi chi6n, b4o loan, b4o dQng, leo thang qudn sg, n6i
dfy, n6i lo4n, c6ch ffi?trg, sric m4nh qudn sg hoflc chitim <toqt quyOn lyc, hdnh <tQng khirng b6, hiry
ho4i tdi sin theo lQnh ctra U6t t<y co quan nhd nu6c ndo, vfi khi hat nhdn vd brlc x4 ion hod hodc
nhiSm ph6ng xa tir b6t k! nhi6n lieu hat nh6n ho{c tir b6t k} ch6t thii hpt nh6n ndo. Nhirng trudng
hqp ph6t sinh kh6ng dugc b6o hiAm,.ho{c ngodi pham vi dugc bio hii5m, c6 th6 anh hyong ttring k6
vd b6t lqi d6n tinh hinh tdi chinh, k6t qui ho4t ilQng kinh doanh vd trirSn vgng ctra fO Cnric Ni6m
Yet.

\
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4. Rrii Ro Li6n Quan E6n Cdc Trfi Phi6u

Nhftng thay il6i itdng hd vi tat sudt cfia Trtii Phidu
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AnAN cAo BACH

Tr6i Phi.Su c6 l6i su6t tha nOi. mi sudt the n6i c6 th6 thay eOi eang ke php thuQc vdo mfc l6i su6t
tham chitiu vdo ngdy x6c dinh l6i su6t c6 li6n quan. B6t k! thay AOi eang k0 ndo vA tai su6t c6 the
6nh hucrng b6t lqi di5n ddng luu chuyiSn tiAn tQ vd didu kiQn tdi chinh cira T6 Chric Ni0rn Y6t cfing
nhu nhd dAu tu Tr6i Phi6u.

Tiin ldi Trtii Phiifu cd thd b! khdu trir thud ndu phrip tuAt Viet Nam cd qay ttlnh

C6c nhd dAu tu cAn bi6t rdng ti6n ldiTruPhi6u vd lgi nhuQn thu dugc ttr viQc.chuyOn nhugng Tr6i
Phitiu c6 thO lA d6i tuqng chiu thu6 theo quy dinh cira ph6p luflt ViQt Nam. f6 Cnric Ni6m i6t,ra
Dai DiQn Cht Sd Hiru Tr6i Phi6u s6, theo quy dinh ctra phdp luflt kh6u trir thu6 (n6u c6) ct6i v6i c6c
khoin thanh to6n li6n quan dtin Tr6i Phitiu.

Quyin A6i vm Trdi Phiilu cfia Chfi S0 Hiru Trdi Phi6u cd thd b! hqn chd

Theo quy dinh tai C6c Di6u KiQn Tr6i Phii5u, khi x6y
Phi6u ph6i thgc hiQn quy6n ctra minh eOi vOi Tr6i Phi6u
chrl kh6ng dugc ty minh chir dQng thlrc hiQn quy6n.

ra mQt sg kiQn vi ph4m, Chir Se Hftu Trrii
th6ng qua D4i Dipn Chri Sd Hiru Tr6i Phitiu

ViQc Dai DiQn Chn Sd Hiru Tr6i Phii5u thgc hiQn c6c quydn ndy cflng php thuQc vdo c5c diAu kiQn
kh6c, nhu Dai DiQn Chir S0 Hiru Tr6i Phi6u chi dugc tuy6n bd xiy ra sp kiQn vi ph4m vd y6u cAu
f6 Cnric Ni6m Y6t mua l4i Tr6i Phi6u n6u c6 nghi quy6t ch6p thufln cincdc Chir Sd Hiiu Tr6i Phi0u
ho{c chi dugc tii5n hdnh c6c thir tpc t6 tgng AOi vOi tO Ctrric Ni6m Y6t sau khi Td Chrlc Ni6m YOt
khdng itdm b6o thgc hiQn dAy dir nghia vU mua l4i cira minh.

Day lg 4U'ng quy tlfnh ch{t ch6,,c6 th6 anh h.{*g d6n quy6n tg quyi5t cira chir so hiiu Tr6i Phi6u.
Vi th6 T6 Chric Ni6m Y6t khuyOn nghi nhd d6u tu ndn tham kh6o f ki6n tu vdn d6y dti tru6c khi
dAu tu vdo Tr6i Phi6u.

5. Rrii Ro Li6n Quan D6n BiQn Phfp B6o Eim Vn Tni Sin 86o Eim

Tiin thu iftngc tir viQc xtr $ tdi sdn b,fio tldm khi x,fiy ra sry kiQn vi phgm cd thd kh6ng itfi itd thanh
todn cdc nghia vqt cfia fA Cn*c NiAm Vdt ddi vfi Ctic Trdi Phidu

KhA ndng ctra D4i DiQn Chir So Hiiu Tr6i Phi6u, nhdn danh cdc Chir Sd Hiru Trdi Phi6u, thu giir tdi
san bio dim khi xhy ru sg kiQn vi ph4m ho{c c6c sp kiQn kh6c, phg thuQc vdo tinh tr4ng <16ng kli
giao dich b6o tt6m vd thri ty uu ti6n trong mQt s6 trudng hqp nh6t dinh theo quy tlinh cria ph6p luflt
ViQt Nam tuy trlng trulng hqp. M4c di c6c thri tpc sE du-o. c tiOn hanh dO eam b6o tinh hiQu lpc vd
khd ndng thi henh cric biQn ph6p b6o d6m, kh6ng c6 gi b6o d6m chic chin ring E4i DiQn Chir So
Htu Tr6i Phi6u ho{c Chtr Sd Httu Tr6i Phitiu sd thgc hiQn du-o. c c6c quydn eOi vOi tdi s6n b6o i16m.

Trong truong hqp xri lli tdi sin bio d6m, gi|tricria tdi sdn bAo d6m dugc cAm cOlttrti ch6p s€ phq
thuQc vdo c6c di6u kiQn thi trucrng vd c6c yiSu t6 kh6c. Hcrn nha, gi|tritdi s6n bAo ddm c6 tnA UitSn

dQng gi6m trong tuong lai. Vi th6, qO Chfc Ni6m Vrit ttrOng thiS cam tctSt vOi Cht Sd Htu Trdi
Phitiu rdng kho6n dAn thu duo. c tir U6t t<y viQc b6n c6c tdi sAn b6o dAm sau khi xiy ra sg ki6n vi
pham theo C6c li6u KiQn Tr6i Phi6u se dir dO d6p img, ho{c s€ kh6ng it hcyn mQt c6ch it6ng kO so
vbi, c6c khodn tiAn d6n h4n vd phdi thanh todn ctra Tr6i Phi6u ndy. Ni5u kho6n ti6n thu duo. c ttr b6t
k! viQc bfn c6c tdi sin b6o ddm kh6ng dt dC thanh tohntdt ch cfuc nghla vp theo Tr6i Phi6u ndy thi
m6i Ctrtr Sd Htu Tr6i Phitlu sE chi nhfn duo. c khoin thanh to6n theo qi lQ tucrng img gifia t6ng mQnh
giStrfuiphi6u minh dang ndm giir v6i t6ng gi6trikho6n ng theo Tr6i Phi6u ndy.
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nAN cAo B4cH "A
Khd khdn cd thi gqp ph,fii khi xft t!, tdi sdn bdo cldm

ViQc x.u ly tdi s6n b6o d6m php thuQc vdo quy dinh cria ph6p luflt ViQt Nam t4i thdi diOm xtr lf . NOu
vdo b6t kj, thdi di6m ndo trong tucrng lai, ph6p luQt ViQt Nam h4n ch6 viQc chuy6n nhugng ho{c 6p

d{t c6c diAu kiQn chuytin nhugng AOi vOi tdi s6n b6o dim thi Chi} Sd Hitu Tr6i Phi6u sC g4p kh6
khdn khi xtr l;i tdi sdn ndy. E6ng thoi, Cht Sd Htiu Tr6i Phi6u c6 th6 phii chiu c6c chi phf c6 li6n
quan khi xit lf tdi s6n b6o dim.

Ngodi ra, tiry thuQc vdo ph6p luflt qu6n ly ngo4i h6i cta ViQt Nam, tiAn thu dugclt viQc xir lf tdi
san bao dim tru6c khi duqc- chuytin cho Chtr Sd Hiiu Tr6i Phii5u 6 nu6c ngodi ee tnann to6n cho
chc nglfiavg cira f6 Cntc Ni6m Ytit theo Tr6i Phi6u phdi tudn thtr c6c quy dinh vA quAn l1f ngo4i
tr6i tai viQt Nam.

Theo quy dinh tai c6c hgp d6ng bdo dim, tdi san b6o d3m duqc dinh gi6 dinh ky (tuy theo timg tdi
s6n b6o dim), nOu gi6 tri gi6m xudng dudi cam kOt v0 tf lQ b6o d6m, b6n b6o d6m c6 1i6n quan

valho{c fO Cnm Ni6m y6t sC phai bO sung ngay tdi sin b6o dAm hiQn tai ho4c tdi sdn kh6c (theo
ch6p thuQn cria Chir Sd Htiu Tr6i Phi6u). Hcrn nfta, cdc biQn ph6p b6o ddm dugc t4o lflp theo c6c
hqp ddng b6o d6m cfing sE tlugc ddng kf v6i co quan ttdng ky giao dich b6o dim c6 thAm quyen
phu hqp vdi ca9Ja1.ff1.9y{.Pha* Ph6p Luflt dusc 6p dung t10 hodn thiQn lsi ich b6o d6m ctra

cdc nhd cldu tu d6i v6i Trrli Phi6u.

Ngodi c6c riri ro trinh bdy 6 tr€n, ho4t dQng cira Td Chric Ni6m Ytit cdn chiu 6nh huong cira c6c rii
ro b6t khi kh6ng nhu d.Qng d6t, thi6n tai, h6a ho4n, bdi c6ng, dAo chinh, chi6n tranh...ld nhirng sg
kiQn it g{p trong thyc ti5, ngodi.tAm ki6m sodt, khd ning phdng ngira vd dU ki6n cira T6 Chric Ni6m
y6t. lrt4c dn Td Chric Ni0m ytit va c6c c6ng ty con cira T6 Chric Ni6m Ydt da mua b6o hi6m riri ro
tdi s6n cho Du An Nrii Ph6o vd c6c c6ng trinh, giao dich quan trgng, c6c riri ro ndy, n6u xdy ra, sE

gdy thiQt hqi cho tdi sin, con ngudi cfing nhu c6c ho4t dQng sin xu6t kinh doanh cria T6 Chfc Ni0m
y6t va c6c c6ng ty con cira T6 Chr?c Ni6m VOt va qua d6 6nh hucrng iti5n ket qui hoqt dQng kinh
doanh cria Td Chric Ni6m ydt va c6c c6ng ty con cira Td Chrlc Ni6m Ytit.

Minh chimg cho sg 6nh hucrng cria nhfrng riri ro ndy dtin ho4t dQng kinh doanh ctra T6 Chfc Ni6m
Y6t ct6 chinh ld sp birng ph6t dai dich Covid-Ig dlvd dang diSn ra tr6n todn thi5 gi6i vir bao g6m cA

ViQt Nam tir cu6i ndm20l9 cho di5n nay. Trong giai iloqn ndy, hAu hiSt c6c ngdnh, linh vgc kinh tC

d6u chiu t6c dQng ti6u cyc. Tuy nhi0n, hign tai dich bQnh d6 du_gc ki6m so6t ch4t ch6 t4i ViQt Nam
vd nhi6u noi tr6n thti gioi, vi vfly ho4t dQng kinh doanh cira T6 Chirc Ni6m Yi5t da dugc cii thi$n
tich cpc vd trOl4i ho4t dQng binh thucmg.

6. Rrii Ro Khfc

DANH r\4UC c.rc NYAN To sur. Ro 
"Nt9 

rRPN KHoNG PHAr L4 BANG LIEr Kt
HAy crAr rHicH pAy o0 vt rAr cA cAc nur Ro LrtN euAN ofN vrpc oAu rU
VAO TNAT PHIEU.

*
(

-
{
)I
tr

x
)r

J:

.:

16



ABAN CAO BACH

It. NHING NGTIOI CHIU rnAcrr NHIEM crriNrr o6T vor NOI DUNC EAN cAo
BACH

t. t6 cnrrc Niom Y6t

cONc ry rNHH KHAr rHAc cnf, nrfN rHoANc sAN Niu pnAo

Ong: NguySn Thidu Nam Chrlc vp: Chir Tich ff6i OOng Thdnh Vi6n
Ong: Craig Richard Bradshaw Chirc vp: T6ng Gi6m D5c
Bd: NguySn Thi Thanh Mai Chric vp: fC toan Trucrng

Chring tdi dim b6o rdng c6c th6ng tin vd sO lieu trong Bin c6o b4ch ndy ld phu hgp v6i thlrc t6 md
chring t6i ttugc bitit, ho4c dA di6u tra, thu thap mQt c6ch hgp lf.

2. t6 cnrc TuV6n

cONc ry cO rHAN cHr.Nc KHoAN KY rHrJoNG ("TCBS")

Bd: Nguy6n Th! Thu Hidn Chfc vp: T6ng Gi6m $6c (vdn b6n try quy6n ctra Ngudi dai diQn
theo ph6p lu{t riy quy6n cho bdNguy6n Thi Thu Hi6n thgc hiQn
mQt s6 c6ng viQc li€n quan ddn ho4t ttQng cira TCBS s6
010/2018/UQ-CT ngdy 1410812018 cria Chir tich HQi d6ng

Qudn tri)

B6n c6o bgch ndy ld mQt phdn cria h6 so ddng ky ni6m yi5t do TCBS tham gia lfp tr6n co sd hqp
ddng tu v6n chdo brin tr6i phitiu ra cdng chring, b6o l6nh ph6t hdnh vd tu v6n ni6m y6t vdi Cdng Ty
TNHH Khai Th6c ChC ei6n Khodng SAn Nrii Ph6o. Chring t6i dam b6o ring viQc phdn tich, ddnh
gi|virlua chon ng6n tir tr6n B6n c6obqchndy dd dugc thpc hiQn mQt c6ch hqp lf vd cdn trgng dpa
tr6n co.sd c6c th6ng tin vd sO tigu do C6ng Ty TNHH Khai Th6c Che ei6n Khoang Sin Nrii PhSo
cung cap.

[PhAn cdn lqi cfia trang duqc chfi y d€ triingJ
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nAN cAo BACH "A
ilr. cAc ruAr Nmvr

Cic cdng ty trong T0p Doin Masan vdl nh6m cdng tv Masan Resources

"Mflsan Group" hoSc C6ng Ty C6 PhAn T{p Eoan Masan
"TQp Dodn Masan" hofic
,,MSN''

"Masan Horizon"

UMHT"

uNhdm C6ng Ty H,C.
Starck" hofic "HCS"

uNhdm cdng ty Masan
High-Tech Materials'

,,NHTCM'

,,MRTN"

"MTC" hoSc "Masan
Tungsten"

,,APT"

,,BTO''

,,CRA"

,,TNTI''

"TO Chtbc NihmYdt"
"Td chthc Niam Y&"
"COng Ty"

ThuAt nsfl chuvGn m6n vd hoat d6ne cfia T6 Chfc Ni6m Y6t

,,AMEC''

hodc
hodc

C6ng Ty TNHH tAm Ntrin Masan

Cdng Ty Cd Phdn Masan High-Tech Materials

H.C. Starck Holding (Germany) GmbH vd c6c c6ng ty
con/c6ng ty li6n t<6t t<nac cira H.C. Starck Holding (Germany)
GmbH

Cdng Ty C6 PhAn Masan High-Tech Materials vd c6c c6ng
ty coq cia C6ng Ty C6 PhAn Masan High-Tech Materials,
bao g6m MRTN, TNTI, fO Cnnc Ni6m Y6t, MTC vd c6c
c6ng ty con/cdng ty li6n tet rurac cta MTC li6n quan dtin n6n
ting kinh doanh vonfram cira Nh6m C6ng Ty H.C. Starck

C6ng ty TNHH Tinh luyQn Vonfram Nrii Ph6o - H.C. Starck

C6ng Ty TNHH MQt Thanh Vi6n Tdi Nguy6n Masan Th6i
NguyOn

C6ng Ty TNHH Vonfram Masan

Cdng Ty TNHH MOt Thanh Vi6n Thuong Mei Vd DAu Tu
Th6i Nguy6n

C6ng Ty TNHH Khai Thric ChC eien Khorlng Sin Nrii Ph6o

Hipp HQi C6c C6ng Ty Khai Th6c Kho6ng Sin ("AMEC") -
Association of Mining and Exploration Companies

Ammonium paratungstate, ld mu6i t<6t tintr mdu tring amoni
vd vonfram

Oxit vonfram tinh chti th6 mdu xanh (Blue tungsten oxide)

Cdng ty tu v6n CRU, Anh Qu6c
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nAn cAo BACH A
"DtAn Nrti Phrio"

,,Mfr JORC''

",SG,S

,,ST''

,,YTO''

Dinh nehia chung

"Chtnh Phrt"

"Bdn Cdo Bgch"

,,BTNMT"

,,BCT''

,,BCTC"

,,RKQ''

,,CPI"

,,DTT''

"Diiu LQ"

GDP"

DU an mang t6n "Dg rin khai th6c, ch6 bi6n kho6ng s6n Nrii
Ph6o" tlugc c6p ph6p theo Gi6y Chung Nhfln DAu Tu s6
17121000026 cfip dn dAu ngity 2l th6ng 7 ndm20l0 bdi Uy
Ban NhAn Den Tinh Thdi Nguy6n vd c6c sfta AOi UO sung tpi
trmg thoi di6m

Md 86o C6o Ki5t Qui Tham Dd, TAi Nguy6n Khotlng San Vd
Trfi Luqng Quang cria Uc (Australasian Code for Reporting
of Exploration Results, Mineral Resources and Ore Reserves)
do Uy Ban Li6n Tich Trt Luqng Quflng cia ViQn Khai
Kho6ng Vd Luypn Kim Uc, ViQn C6c Nhd Nghi6n Crlu Dla
ChAt vd HQi Ddng Khorlng San Uc (Joint Ore Reserves
Committee of the Australasian Institute of Mining and
Metallurg,t, Australian Institute of Geoscientists and Mineral
Council of Australia)banhdnh, [An phAm ndm20l2]

C6ng Ty TNHH SGS ViQt Nam

Sodium Tungstate - sin phAm trung gian gitia tinh qu{ng
vonfram vd vonfram gi|tri gia tdng cao

Oxit vonfram tinh ch6 th6 mdu vdng (Yellow tungsten oxide)

Chinh Pht Nu6c CQng Hda Xa HQi Chtr Nghia ViQt Nam

BAn C6o B4ch ndy vd ciing ld ban cung c6p th6ng tin cria T6
Chrlc Ni6m ytit vA tinh hinh tdi chinh, ho4t dQng kinh doanh
nhim cung c6p thdng tin cho c6c nhd dAu tu ddnh gi6vd dua
ruchc quyiSt dinh dAu tu Trrli Phitiu

B0 TAi Nguy6n VA M6i Trucrng ViQt Nam

BQ C6ng Thuong ViQt Nam

86o ciio tdi chinh

Ban ki6m so6t

A .,.,^ ,,unr so gra ueu oung

Doanh thu thuAn

DiAu lQ hgrp nhdt ctra T6 Chric Ni6m Ytit ngdy 24 thfung 05
ndm202l nhu dugc sfa d6i, b6 sung t4i timg thoi di6m

T6ng sdn phAm qu6c nQi - Gross Domestic Products

HQi d6ng qudn tr!
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,,HDTV''

,,LNST''

,,MTV''

,,SGDCK''

"Td chftc Bdo Ldnh Phtit TCBS
Hdnh"

"76 chftc Ttvdn" TCBS

,,TNHH''

,,UBND''

,,ABCKNN''

Tidn t6. tton vi vdr kh6c

"km"

"lb"

ct*!,

"mtu"

tt0/6"

,,ASD''

,,VND"

HQi il6ng thanh vi6n

Lgi nhupn sau thui5

MQt thdnh vi6n

Sd Giao Dich Chung Khorln

Tr6ch nhiQm hiru h4n

Uy BanNhAn Ddn

Uy Ban Chrmg Kho6n NhdNu6c

Ki-16-m6t

Pound (don vido khOi luqng, 1 lb bing khoang 0,45 ki-16-
gram)

M6t kh6i

Metric Ton Unit, 1 mtu tucrng ducrng vdi 10 ki-16-gram.

Phdn tram

D6-la M!

D6ng ViQt Nam

C6c tr) ngt, kh6i niQm kh6c dugc sir dqng trong B6n C6o B4ch ndy nhtmg kh6ng ilugc gi6i
thfch/dinh nghia trong mpc ndy sE c6 nghia nhu dugc gi6i thich/dinh nghia trong c6c muc kh6c ctra
Bin C6o B4ch ndy hoSc trong c6c di6u kiQn vd diAu khoan Tr6i Phii5u dinh kdm tai Phu lqc I cira Hqp
Ddng Dai DiQn Chti Sd Hiru Tr6i Phi6u ("Cic Didu KiQn Trdi Phi6u").
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BAN CAO BACH A
IV riNn niNH vA DAC orfvr c0n ro cntrc oANc r.i, NItvt vf,r

I T6m tit qud trinh hinh thinh vdr phft tri6n:

1.1. Gir6ri thiQu chung vii t6 chfc ni6m y6t

. TOn TO Chric : C6ng Ty TNHH Khai Th6c Ctrtl eien Kho6ng Sin Nrii Ph6o

Ni6m Y6t ftan
=;day du)

. T6n c6ng ty vi6t : NUI PHAO MINING COMPANY LTD
tht bing titlng
nu6c ngodi

.K. TOn c6ng ty vi6t : NUIPHAO MINING
tht

o ci6y Chung
Nhfln Ddng Ky
Doanh NghiQp

Logo

V6n diAu le da
ddng ky

V6n diOu lQ thlrc
g6p

Ngudi dai diOn
theo phdp luflt

/\

SO +OOOSO4513 do Sd Ke Ho4ch Vd EAu Tu Tinh Th6i Nguy6n c6p lAn
tl6u ngdy 5 th6ng 7 ndm 2010, ddng ky thay d6i tan tnri 14 ngdy
0310612022.

o

a Trg so chinh : X6m Su6i C6t, Xa Hd Thugng, HuyQn Dpi Tir, Tinh Thai Nguy6n, ViQt
Nam

DiQn tho4i 024 3718 2490

Fax 024 3718 249r

Website https ://masarrhi shtechmaterials.com/vi/subsidiary/nui-phao-m inins-
company/
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10.7 92.9 I s. 1 5 5.000 \rND

r0.7 92.91 5. I 55.000 VND

6ng Nguy6n Thi6u Nam - Chir Tich HQi D6ng Thdnh Vi0n

I(hai thdc qu{ng kim lo4i quf hiiSm (khai th6c, ctr6 UiCn vonfram,
fluorit, d6ng, bismut vd vdng);
Ho4t dQng ki6n truc vd tu v6n k! thuflt c6 1i6n quan (ho4t dQng thdm
dd dia ch6t vd tdi nguy6n nu6c (thdm dd kho6ng sin);
Hoat dQng dich vg h6 trq khai th6c m6 vd qu{ng kh6c;
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BAN CAO BACH "A

a San phem chinh

- B6n budn kim lo4i vd quAng kim lo4i (kh6ng bao gdm kinh doanh
mua, b6n vang miting);

- Sin xu6t kim lo4i mdu vd kim lo4i quy; vd
- Xu6t nhap khAu c6c m{t hdng C6ng Ty kinh doanh (d6i vdi c6c ngdnh

ngh6 ldnh doanh c6 di0u kiQn, doanh nghiQp chi ducy. c pfrep kinfr
doanh khi d6p rmg dir di6u kiQn theo quy dinh cira ph6p ludt). 

-

vonfram, fluorit, d6ng, bismut

Th6ng 212005 BO Tdi nguy6n vd M6i trudng ViQt Nam ph6 duyQt bi.o c6o dhnh gia t6c dQng
m6i trudng cta dp 6n.

1.2. Quf trinh hinh thinh, phit tri6n

tO Cnfrc Ni6m y6t dugc thanh Qp ngdy 5 th6ng 7 ndm2010 du6i hinh thrlc c6ng ty tr6ch nhiQm
httu h4n hai thdnh vi6n tro l6n v6i v5n di6u lQ ban dAu ld 837.900.000.000 \rND. Tai ngdy ph6t
hdnh Bdn C6o B4ch ndy, Ti5 Chric Ni6m ytit cO v6n diAu le la 10.792.915)55.000 \rND, v6i hai
thdnh vi6n g6p v6n ld MRTN chit5m 80% v6n di6u lQ vd TNTI chitim 20% v6n didu lp. tO Cnnc
Ni6m Ytit trgc titip vfln hdnh Du An Nrii Ph6o dO khai th6c vd ch6 bi6n kho6ng san t4i X5 Hd
Thuqng, HuyQn D4i Tr), Tinh Th6i Nguy6n. Cdc sg kiQn quan trgng trong qu6 trinh ho4t dQng ctra
TO Chrlc Ni6m y6t va Du An Nrii Ph6o dugc trinh bdy du6i ddy:

Th6ng 212004 C6ng Ty Li0n Doanh Khai Th6c Chis Bi6n Khodng SAn Nfi Ph6o
(Nuiphaovica), mQt c6ng ty thanh lflp bdi c6c nhd dAu tu tru6c ddy cria T6 Chric
Ni6m Y6t, dugc thdnh lflp theo gi6y phdp <tAu tu sa ZZlllCp do BQ KO Ho4ch
Vd EAu Tu cdp d0 thuc hiQn dg 6n.

Th6ng 312008

Th6ng 412010

Th6ng 712010

B0 Tai nguy6n vd M6i trudng ViQt Nam phO duyQt b6o c6o d6nh gi6 t6c dQng
m6i trudmg b6 sung cta dp 6n.
T4p Dodn Masan ky cdc th6a thuQn chinh thric v6i c6c qu! dAu tu do Dragon
Capital sd hfru vi qudn lf t16 mua l4i quy6n kiOm so6t trong Nuiphaovica.

tO Ctrric Ni6m YOt duqc thdnh lfp nhim mgc dich so hiru vd vfn hdnh Dp An
Nii Ph6o.

Thring 912010

Thrlng l2l20Il

tO Cnnc Ni6m Yi5t <tu-o. c UBND Tinh Th6i Nguy6n cdp giey chimg nhfln dAu
tu s6 17121000026 ngity 2l th6ng 7 ndm2010 dC thUc hipn Dp An Nrii Ph6o,
theo d6 tO Ctrrtc Ni0m Vtlt sC t<ti ttrtra toan b0 quyAq vd nghTa vp cira
Nuiphaovica nhu dugc quy ilinh trong gi6y phdp dAu tu s6 2377lGP ngdy 03
thSng 02ndm2004.

t6 Ctrrtc Ni6m Ytit ttugc BO Tei nguyOn vd M6i trucmg ViQtNam c6p gi6y phdp
khai th6c khoring s6n s6 1710/GP-BTNMT ngity 2l th6ng 9 ndm 2010.

Tfp Eoan Masan hoan thdnh giao dfch mua lai quyAn ki€m so6t trong Td Chric
Ni6m Ytit.

HQi Ddng D6nh Gi6 Trfr Lugng Kho6ng S6n Qu6c Gia c6ng nh{n k6t qud
chuyiSn eOi cdp trtl lugng vd c6p tdi nguy6n cria Dg An Nrii Ph6o.
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ABAN CAO BACH

Thring 212012

Th6ng 712013

Th6ng ll20l4

Thring 312014

Th6ng 612014

Thdng 912014

2015

2016

2017

Th6ng 8/2018

2019

T6 Chfc Ni6m y6t nhfln dugc ch6p thufln.chinh thric ctra BQ C6ng Thucrng ViQi
Nam d6i vdi thiiSt kiS co ban m6 cira Du An Nrii Ph6o.

tO Cnnc Ni6m y6t va H.C. Starck, nhd sin xu6t kim lopi cdng nghQ cao hdng
itAu th6 gi6i, dd kf k6t c6c hgrp d6ng li6n doanh t16 thdnh lflp mQt 1i0n doanh s6n
*u6t h6a ch6t vonfram gi6 tri giatdngtai ViQt Nam.

Li6n doanh gitra T6 Chric Ni6m y6t va H.C. Starck nhfln tlugc gi6y chimg nhQn
dAu tu cho nhd mily ciraliOn doanh do UBND tinh Th6i Nguy0n c6p.

Du An Nrii Ph6o tit eAu sdn xu6t thucrng mai vonfram vd tt6ng.

Dp An Nrii Ph6o bat dAu san xu6t thucrng m4i fluorit.

Du An Nrii Ph6o Uat eAu sin xu6t thucrng m4i bismut.
Dp An Nrii Ph6o tlat kf lqc vA sin lugng khai th6c C6i vOi tdt ctt4 ddng sin

,Apnam.

Nhd m6y ctrti Uii5n sdu cia Nrii Ph6o - H.C. Starck (nay ld MTC) nghiQm thu
vqn hdnh vd di vdo hoat dQng s6n xu6t.

Nrii PhSo - H.C. Starck dugc trao Chung nhfln Dg 6n Ung dqng C6ng ngh6 cao
ctra BQ Khoa Hgc Vd C6ng Nghq ViQt Nam.

DU Att Nrii Ph6o bat dAu san xu6t Bismut Xi m6ng thuong m4i tu ngdy I thdngT.

Tri6n khai cilc 
"s6ng 

kii5n vd dAu tu dOi m6i quy trinh vd c6ng nghQ, ti6t kiQm
chi phi, thay ddi quy trinh nghiQp vq, vd xdy dpg cdc mdi liOn k6t vd hqp t6c
mdi. MTC (trudc ddy ln Hdn doanh Nrii Ph6o - H.C. Starck) dd dqt s6n lugng
vd doanh thu vuot bflc <16i v6i s6n phdm h6a chAt vonfram gi|tri gia tbng.

ViQc n6ng cAp chu trinh tuy6n trgng lqc vonfram girip tdng tj' lQ thu hdi vonfram
bn67Yo vd v6n cdn khi ndng cdi thiQn th6ng qua c6c biQn ph6p t6i uu ho6.

Gi6 cria tStcac6c sAn phAm cira T6 Chrlc Ni0m y6t d6u tdng tlang kO cirng v6i
A.

ndng cao hiQu sudt sin xudt dd girip Nh6m c6ng ty Masan High-Tech Materials
tt4t dugc k6t qui kf lpc tr6n t6t ch chc m4t tr) s6n xu6t, doanh thu <ti5n lqi nhufn
rdng.

tO Ctnic Ni6m y6t ea mua l4i 49%phdnv6n g6p cria H.C. Starck GmbH trong
Cdng ty TNHH Tinh LuyQn Vonfram Nrii Ph6o - H.C. Starck. C6ng ty TNHH
Tinh luyQn Vonfram Nrii PhSo - H.C. Starck sau d6 duqc d6i tOn thdnh C6ng
Ty TNHH Vonfram Masan vd chinh thric trO thAnh c6ng ty con do fO Cntc
Ni6m Y6t so htu 100% theo ghi nhfln tpi Gi6y chtmg nhan ddng ky doanh
nghiQp ddng ky thay t16i mn tnn 6 ngdy 11 th6ng 9 ndm 2018.

T6 Chric Ni0m Ytit tang v6n di6u le tt 4.789.010.000.000 'fND 16n

8.048.7 09 .226.1 69'\rND.
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2020

202r

Th6ng 712022

2023

t6 Chrtc Ni6m YOt thdng qua cdng ty con ld C6ng Ty TNHH Vonfram Masan
dA ky hqp d6ng mua lpi nOn tdng kinh doanh vonfram cta H.C. Starck GmbH
--nhd s6n xu6t bQt kim loai vonfram vd vonfram c6c-bua c6ng nghQ cao hdng
dAu th6 gi6i.

fO Cnrfc Ni6m YOt th6ng qua c6ng ty con ld Cdng Ty TNHH Vonfram Masan
dd c6ng UO noan tdt giao dich mua 14i nOn t6ng kinh doanh vonfram ctra H.C.
Starck GmbH.

Tinh tr6n co sd hqp nh6t @ao g6m c6 n6n tang kinh doanh H.C. Starck GmbH),
s6n lugng vonfram cta T6 Chr?c Ni6m ytit va c6c c6ng ty con trong ndm202l
tdng97oh so v6i ndm2020.

Gi6 cfra tat chc6c sdn phAm cira T6 Chric Ni6m yet e6u ting, cing v6i c6c lgi
thtf cQng hucrng sau khi mua lpi nAn ting kinh doanh cira H.C. Starck GmbH dd
girip k6t qu6 kinh doanh hqp nh6t cria T6 Chric Ni6m Yi5t nam 2021 t6thm
tl6ng kO so v6i ndm2020.

H.C. Starck Tungsten Powders, c6ng ty con cia MHT d6 ti6n hanh k)? k6t th6a
thufln ddu tu 45 triQu bing Anh (tucrng duong 52 triQu Euro) vdo Nyobolt
Limited ("Nyobolt"), mQt cdng ty chuy0n cung c6p gihi phhp pin Li-ion s4c
nhanh img dgng vQt liQu Vonfram cdng nghQ cao cira HCS cho l6p phir cUc
anode.

Thuong vU hgp t6c dugc thpc hiQn vdi k) vgng sO thric dAy tAm nhin ctra Nh6m
Cdng Ty H.C. Starck tro thdnh nhd cung img vft liQu c6ng nghiQp c6ng nghQ
cao, mang lai gi|tri gia tdng cho kh6ch hdng, th6ng qua viQc ph6t tri6n cdc img
dpng Vonfram mdi c61f nghia quan trgng cho c6c ph6t kiiSn ctra tucrng lai.

C6ng ty bat dAu ti6n hdnh c6c thtr tgc xin c6p ph6p khai th6c cho giai do4n 2

cira Du 6n Nrii Ph6o cho phdn trf lugng hAm ld 28.028.000 t6n tpi m6 Nrii Ph6o
theo quy dinh trong Gi6y ph6p Khai th6c sO IZIOICP-BTNMT, vd xin quy
ho4ch thdm dd cho khu vuc Nrii Chi6m v6i diQn tfch I 1,791<rn2.

1.3. Qud trinh tilng v6n tlidu lQ

tc6 ttr ngdy thdnh lflp d6n nay, T6 Chfrc Ni6m y6t da thUc hiQn 6 lAn tdng vi5n di6u lQ tu
837.900.000.000 VND l6n 10.792.915.155.000'fND cu th€ nhu:

. V6n g6p tt thtri ili6m thdrnh l$p theo Gi6y chtmg nhan ddng kf doanh nghiQp s6
4600864513 do So K6 Ho4ch Vd EAu Tu Tinh Th6i Nguy€n c6p tan eAu ngdy 5 thdngT
ndm 2010Id 837.900.000.000 \rND.

o Ting v6n didu lQ IAn I tir 837.900.000.000 VND bn2.227.892.822.000 Vl[D

V6n tli6u l0 tru6c khi tang v6n
V6n diAu lQ sau khi tang v6n
56 v6n tdng thOm

837.900.000.000 '\rND
2.227 .892.822.000 \,rND
t .3 89 .992.822.000 \rND \
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BAN CAO BACH "A
- C<v quan chAp thufln viQc tdng v6n

- MUc dich tbng v5n
- Phuong thric tlng v6n

56 luqng thenh vi6n g6p v6n sau
khi tdng vdn
Ngdy hodn thdnh viQc tdng v6n
Ccv sd phfuply cira dgt tdng vi5n

: HDTV t6 Chric Ni6m Y6t vd S0 K6 Ho4ch Vd
Ddu Tu Tinh Th6i Nguydn

: E6 dApimpnhu 9Au vC v6n kinh doanh
: Chuy6n d6i tir v6n vay cincdc thenh vi6n thanh

i a.x
von oleu le

Ngdy 23 th6ngll ndm20l0

thdc Chi5 bi6n Khoring s6n Nrii Ph6o s6

02AIQ-10 ngdy 9 th6ng 11 ndm 2010

4600864513 thay e6i Dn thf 1 ngdy 23 thang
I 1 ndm 2010

Ting v6n tli6u lQ Dn 2 tit2.227.892.822.000 VI\D lOn 4.100.000.000.000 VND

- V6n tli6u l0 tru6c khi tdng vi5n : 2.227.892.822.000 VND
- V6n di6u lQ sau khi tdng vi5n : 4.100.000.000.000 VND
- 56 v6n tdng th6m : 1.872.107.173.000 \fND
- Co quan ch6p thu4n viQc tdng v6n : HDTV C6ng Ty TNHH Khai th6c Che Ui6n

Kho6ng sAn Nrii Ph6o vd Sd KC Hopch Vd DAu

- Muc dich tdng v6n
- Phuong thric tdng vi5n

Tu Tinh Th6i Nguy6n.
: DC <16p rmg nhu c6u v6 v6n kinh doanh
: Chuy6n eOi ttrv5n vay c;iuachcthanhvi6nthdnh

v6n diAu lQ vd ting v6n g6p bAng ti€n oiua cdc

02

thdnh vi6n
02

Ngdy 1 th6ng 3 ndm 2011

th6c ChO bii5n Kho6ng sin Nrii Ph6o s6

O3/QD-HETV- 1 1 ngity 24121201 I

4600864513 thay eOi tAn thrl2 ngdy I thdng
3 ndm 201 1

4. I 00.000.000.000 \rND
4.7 29 .01 0.000. 000'\rND
629.010.000.000 \rND
HETV Cdng Ty TNHH Khai th6c Ctr6 UiCn

Kho6ng san Niri Ph6o vd Sd KC Ho4ch Vd EAu

a

a Ting v6n tlidu lQ Bn 3 tt 4.100.000.000.000 VND liln 4.729.010.000.000 VND

Sd luqng thenh vi6n g6p v6n sau
khi tdng vdn
Ngdy hodn thanh viQc tdng v6n
Co s0 philply cta dgt tdng viSn

V6n diAu lQ tru6c khi tang v6n
Vdn di6u lQ sau khi tang vdn
Sd v6n tdng th6m
Co quan ch6p thufln vi€c tdng v6n

Mpc dich tdng vdn
Phucrng thric tdng vi5n

56 luqng thdnh vi6n g6p v5n sau
khi ting v6n

Tu Tinh Th6i Nguy0n
: DO <tep uq9 nhugAu vC v6n kinh doanh

' C.hry-:l d.o^i tt v6n vay cta c6c thenh vi6n thdnh
von dleu le

\
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BAN CAO BACH A
thang 7 ndm20l3
Quy6t dinh cira HDTV C6ng ty TNHH Khai
th6c ChO bi6n Khoang s6n Nrii Phrio sO OO-

2013/QD-HDTV ngdy 5 th6ng 7 ndrn20l3

4600864513 thay AOi Dn thf 6 ngay fS
thaneT ndm20l3

Ting v6n didu lQ Dn 4 til 4.729.010.000.000 VND l6n 4.789.010.000.000 VND

- Ngdy hodn thdnh viQc tdng v6n
- Co so ph6p l;f ctra dgt tang v6n

- V6n dieu lQ tru6c khi tdng vi5n
- V6n didu lQ sau khi tdng v6n
- Sd vdn t[ng th6m
- Co quan ch6p thuQn viQc tdng vdn

Mpc dich tdng vi5n
Phuong thric tdng vi5n

Sd luqng thenh vi0n g6p v6n sau
khi tdng v6n
Ngdy hodn thdnh viQc ting v6n
Co sd pheply cira dgt tdng v6n

: 15

:F

4.729.010.000.000 vND
4.7 89 .0r 0.000. 000 \a{D
60.000.000.000 vND
HETV C6ng Ty TNHH Khai th6c CfrC UitSn

Kho6ng sAn Nrii Ph6o vd Sd KO Ho4ch Vd EAu
Tu Tinh Th6i Nguy0n

: E6 d6p tmgnhu cAu vO v6n kinh doanh
: Chuy6n eOi ttr v5n vay cinchcthanh vi6n thdnh

vdn diOu lQ

02

22 thSng 8 ndm 2013

th6c Ch6 bitin Kho6ng sAn Nrii Ph6o sO OZ-

2013AIQ-HETV ngdy 6 thilng 8 ndm 2013

4600864513 thay d6i lAn thri 7 ngdy 22thdng
8 ndm 2013

4.789.0 I 0.000.000 \rND
8.048.7 09 .226.t 69'trND
3 .259.699.226.1 69 \,rND
HDTV C6ng Ty TNHH Khai th6c Ctr6 Uien
Kho6ng san Nrii Ph6o vd Sd K6 Ho4ch Vd EAu
Tu Tinh Thdi Nguy6n
OC Aap img nhu cAu vA v6n kinh doanh

A,Tdng vdn g6p cira c6c thdnh viOn hiQn hiru cira
C6ng Ty
02

Ngdy5th6ng7ndm20l9

th6c Chi5 bi6n Khoang san Nrii Ph6o s6
09/20194IQ-HDTV ngiry 24 th6ng 6 ndm
20r9

4600864513 thay eOi tAn thf I I ngdy 5 th6ng
7 ndm20l9

o

a TIng v6n rtidu lQ dn 5 tir 4.789.010.000.000 VND l6n 8.048.709.226.169 VND

Vdn di€u lQ tru6c khi tang v6n
Vdn diAu lQ sau khi tdng v6n
56 v6n tdng thOm
Ccr quan ch6p thu4n viQc tdng vdn

- MUc dich tdng v6n
- Phuong thric ting v6n

- S6 luqng thanh vi6n g6p v6n sau
khi tdng vdn

- Ngdy hoan thdnh vipc tdng vdn
- Co so ph5p ly ctndgt tang v6n
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BAN CAO BACH A
a Ting v6n tlidu lQ tAn 6 tir 8.048.709.226.169 VND IrGn10.792.915.155.000 VND

- V6n ili6u lQ tru6c khi tdng v6n
- V6n di0u lQ sau khi tdng v6n
- SO v6n tdng th0m
- Co quan chdp thuQn viQc tdng v6n

Mgc dfch tdng vl5n

Phuong thrlc tdng v6n

56 luqng thdnh viOn g6p v6n sau
khi tlng v6n
Ngdy hoan thdnh viQc tlng vi5n

Co so phdply cira dgt tdng vi5n

8.048.7 09 .226.1 69 \AtrD
r0.7 92.9 | 5. 1 5 5.000 \rND
2.744.205.928.831 VND
HDTV Cdng Ty TNHH Khai th6c CtrC UiCn

Kho6ng s6n Nrii Ph6o vd Sd K6 Ho4ch Vd DAu
Tu Tinh Th6i Nguy6n
OC Cap png nhu cAu vO v6n kinh doanh
Tdng v6n g6p cria c6c thdnh vi6n hiQn hiru cria
Cdng Ty
02

Ngdy 10 th6ng 12ndm2020

th6c Ch6 bi6n Khodng sin Nrii Ph6o sd
15/20204IQ-HETV ngiry 7 th6ng 12 ndm
2020

4600864513 thay O6i tAn thtt 12 ngdy l0
th6ng 12ndm2020

[N\i dung Co ctiu t6 cht]c c1ng ty bat ddu tir trang sau.

Phdn cdn lqi cito trang ndy duqc chil !, de tringJ
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BAN CAO BACH "A
2. co c6u t6 cntc to cnrrc Ni6m Y6t

Tinh tl6n ngdy l{p BAn C6o B4ch ndy, co c6u td chrlc cta Td Chrlc Ni6m yet vd c6c c6ng ty thuQc
Masan Group vd Nh6m c6ng ty Masan High-Tech Materials dugc trinh bdy trong so d6 dudi ddy:

99,99%

86,39%

t00%

t00%

99,99%

l00Yo

t00%

t00%

t00% 100o/"

1000io

t00%

lSYo

100%

Nguin; C6ng ty

3. Co CAu BQ Mfy Quin Lf Cria t6 Cn*c Ni6m Y6t:

T6 chric vd ho4t dQng cria T6 Chric Ni6m Yi5t can crl vdo c6c vdn b6n phdp ly chinh sau ddy:

30o/o

60%20%

\

\
ti
/,
*"I

4
l

\

C6ng ty CP Tflp EoAn
Masan

Cdng ty TNHH TAm
Nhin Masan C'MH)

Cdng ty C6 phAn Masan
High-Tech Materials

C6ng ty TNHH MTV
Tdi Nguydn Masan Thdi

Nguy0n

C6ng ty TNHH MTV
Thuong m4i vd Deu tu

Th6i Nguy0n

Jiangwu H.C. Starck
Tungsten Products

Co.Ltd.

80o/o

C0ng ty.TNIIH Khai
Thdc ChO Bi0n Khodng

Sln Nrii Ph6o H.C. Starck Jiangwu
Tungsten Specialities
(Ganzhou) Co., Ltd

Cdng ty TNHH
Vonfram Masan

H.C. Starck Canada Inc.
Chcmil-ytics GmblI &

Co. KG

H.C. Starck Holding
(Germany) GmbH

(Germany)
Chemische Fabriken

Oker und Branschweig
AG

H.C. Starck Tungsten
GK

ChemiLytics
Beteiligungs GmbH

H.C. Starck Tungsten
GmbH

H.C. Starck CmbH
H.C. Starck Nonferrous

Metals Trading
(Shanghai) Co. Ltd.

H.C. Starck Tungsten
LLC

H.C. Starck
Infrastructure GmbH &

Co. KG

Nyobolt Ltd Chemitas GmbH
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Luflt Doanh NghiQp s6 SSIZOZO/QHI4 dusc Qu6c HQi nudc CQng Hda Xa HOi Chir Nghia
ViQt Nam th6ng qua ngdy 17 thang 06 ndm 2020;

Ei0u L0; vd

C6c Vin B6n Quy Ph4m Ph6p Luflt kh6c liOn quan d6n ho4t <IQng kinh doanh ctra Td Chric
Ni6m Y6t.

a

Tinh dtin ngdy lflp B6n C6o B4ch ndy, co c6u quin llf cria T6 Chric Ni6m Ytit nhu sau:

Quy6n vd nghia vg cta HDTV, Chir Tich HDTV vd T6ng Girim E6c ctra f6 Cnric Ni6m Y6t <tugc
quy dinh trong Diiiu LQ. Theo Di6u LQ, HDTV ld co quan c6 thAm quy6n quy6t dinh cao nh6t ctra
fO Cnric Ni€m Ytit.

3.1. HQi Ddng Thinh Vi0n

HETV chiu tr6ch nhiQm quan ly ho4t dQng kinh doanh vd b6 nhiQm nhdn sg qu6n ly chir ch6t ctra

16 cnric Ni€m yet. ctrtr Tich HDTV do MRTN dA crl vd dugc HDTV bAu chqn. NhiQm kj,ctra
Chir Tich HDTV ld 5 ndm, vd c6 thd du-o. c bAu v6i s6 nhiQm kj'kh6ng h4n ch6.

HDTV c6 thAm quy6n quy6t dinh nhting v6n Ae sau ddy:

a) Quy6t dinh chi6n lugc ph6t tritin vd k0 hoach kinh doanh hing ndm cria C6ng Ty;

b) a;f6t dinh tdng ho{c gidm v6n di6u lQ, quyiSt dinh thdi tli6m vd phucrng thfc huy dQng th6m
von;

\
1'

I.,

d

v

I
:'
/
il

\
//
\

HQi Edng
Thdnh Vi0n

Tdng Gi6m D5c

Ph6 Tdng Gi6m
D6c

Ban Di6u hdnh, bao g6m Gi6m cl6c cta c6c m6ng Tdichinh - Ki5 to6n; B6n hdng &
Ti6p thi; E5i ngopi, Truy6n th6ng vd CQng ddng; Vfln hdnh (bao gdm Khaith6c -

Eia ch6t vd Ch6 bit5n); Cdng nghQ Th6ng tin...

Phdng Van hanh
(bao g6m I(hai
th6c - Eia chdt
vd Chtl Bi6n)

Phdng
C6ng
nghe

th6ng tin

Phdng Tdi
chfnh - K6

todn

Phdng B6n
. 

-.dnang va I lep
thi

Phong D6i
I

ngoar, truyen
thdng vd c6ng

-ldong
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"AnAN cAo BACH

c) Quy6t dinh dU rin dAu tu ph6t tri6n ctra C6ng Ty;

d) Quy6t einn giil phap ph6t tri6n thi trudng, titip thi vd chuyr5n giao cdng nghe, thdng qua c6c
hqp d6ng vay, cho vay, phfuthdnh tr6i phltlu, mua, b6n tdi san ho{c giao dich khic c6 gi|tri
bing ho4c l6n hcrn 2% (haiphan tram; t6ng gi6 tritdi sAn dugc ghi trong b6o c6o tdi ittiott
ki,5m to6n hqp nh6t gan nn6t ctra C6ng ty tr6n m6i giao dich hoac c6c chu6i giao dich c6
li6n quan;

e) Th6ng qua viQc C6ng Ty c6p b6o ldnh; th6ng qua viQc C6ng ty dung tdi san dO cAm cO, th6
ch6p, ho{c ldm biQn ph6p b6o ddm kh6c, eC Uao ddm cho nghia vg cta C6ng ty ho{c nghTa
vg cria t6 chrlc, c6 nhdn khdc;

0 BAu, mi6n nhiQm, bAi nhiQm Chri tich HETV; quytit dinh b6 nhiQm, mi6n nhiQm, c6ch chric
-l -a . ^, , 

-lT6ng giSm d6c vd Ph6 T6ng gi6m d6c Cdng ty;

g) quy6tdpn mfc lucrng, thudng vd lgi ich kh6c eOi vOi Chir tich HDTV, T6ng girlm ddc vd
Ph6 T6ng gi6m d6c C6ng Ty;

h) Th6ng qua b6o c6o tdi chfnh hing ndm, phucrng 5n sir dqng vd phdn chia lgi nhufn ho{c
phuong 6n xri lf 16 cta C6ng Ty;

i) Quy6t dinh co c6u td chric qudn lj Cdng Ty;

j) Quy6t dinh thenh lflp cdng ty con, chi nhrlnh, vdn phdng dai diQn ctra C6ng Ty;

k) Sria ddi, bd sung DiCu l0 C6ng Ty;

l) Quy6t dinh td chric l4i C6ng Ty;

m) Quy6t dlnh giei th6 hoic ydu cAu ph6 sdn C6ng Ty; vd

n) C6c quyAn vd nghia vp kh6c theo quy dinh cta ph6p luflt vd EiAu LQ.

3.2. Tdng Gi6m D6c Vn DQi Ngfi Quin Lf

Tdng Girlm Edc ctra tO Ctrtrc Ni6m YiSt dugc d0 cr? bdi MRTN vd b6 nhigm bdi HDTV vd c6
trdch nhiQm qu6n l;f hdng ngdy vd thgc hiQn c6c quytit tlinh do HDTV ban hdnh.

T6ng Gi6m D5c c6 c6c quyAn hqn, nhiQm vu vd nghia vu cu th6 nhu sau:

a) T6 chrlc thgc hiQn c6c nghi quytit cria HDTV;

b) Quytit dfnh cdc v6n ct6 liOn quan dtin ho4t tlQng kinh doanh hing ngdy cria C6ng Ty;

c) Td chrlc thlrc hiQn kti ho4ch kinh doanh vd phuong 6n ddu tu cira C6ng Ty;

d) Ban hdnh quy chti quin l;i nQi b0 cria C6ng Ty;

e) BO nhigm, mi6n nhiQm, cdchchric c6c chfic danh qu6n l1i trong C6ng ty, trtr c6c chric danh

(
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\
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I
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thuQc thAm quy6n cta HDTV theo quy ttinh tai EiAu lQ C6ng Ty;

0 Quytit tlinh mrlc lucrng, thucrng vd lgi ich kh6c AOi vOi c6c chrlc danh quy ttinh tai di6m (e)
tr€n tl6y;

g) Ky kCt hqp d6ng nh6n danh C6ng Ty, trir trucmg hqp thuQc th6m quydn cira Chir tich HDTV;

h) Kitin nghf phucrng 5n co c6u td chrlc C6ng Ty;

D Trinh b6o c6o quyiSt to6n tdi chinh hdng nam lOn HETV;

j) Ki6n nghf phucrng 6n sri dpng lqi nhuan ho{c xtr ly 16 trong kinh doanh;

k) Tuy6n dpng lao dQng; vd

D C6c quyAn vd nghia vg kh6c dugc quy ttinh tai nghi quyiSt, quyi5t dinh cta HETV, hqp tl6ng
lao dQng md T6ng gi6m ddc kf vdi C6ng Ty.

4. Danh Sfch Thhnh Vi0n HQi Ddng Thhnh Vi6n Nim Gifl Tir TrOn 107o V6n Eidu LQ

Cria T6 Chfc Ni6m Y5t, Danh Sfch Thinh Vi6n Sing L$p Vn Ti LO C6 PhAn Nim
Giiro Co Cdu Thdrnh Vi0n

4.1. Danh SSch Thdnh Vi6n S6ng LQp Bi Han Chi5 Chuy6n Nhugng

Kh6ng c6.

4.2. Danh S6ch Thdnh Vi0n Sd Hiru Tt 5%YdnDi6u LQ Ctia T6 Chr?c Ni6m YOt Tro L6n

Danh s6ch c6c thinh vi€n sd hfru tt 5ohtrb l6n cira tO Ctrric Ni6m y6t tai ngdy cira Bin C6o
B4ch ndy nhu sau:

cdNG Ty rNHH Mor rHANH vrtN rAr NGUyf,n nnasaN rHAI NGUytN

TOn c6ng ty C6ng Ty TNHH MQt Thenh Vi6n Tdi Nguy6n Masan Th6i
Nguy0n

Nbm thdnh lflp 20r0

a

I(
t

,i
)

\

a Dia chi

Gi6y Chrmg nhfln ding
b7 kinh doanh

V6n diAu lQ dang kf

-,4 ,. lvon oleu lg muc gop

Phdng 802, tAng 8, Tda Nhd CentralPlaza,IT Le DuAn,
Phuong B6n Ngh6, Qufln 1, Thanh pnO HO Chi Minh, Viet
Nam

a

a

a

56 0309960069 do Se Kis Ho4ch Vd EAu Tu Thdnh Ph6
HO Ctri Minh c6p ngdy 7 thhng5 ndm 20l0,nhu dugc srla
eOi, UO sung tuj,tung thoi di0m.

12.t 5 6.47 6. 3 89.000 \,rND

t2.l 56.47 6.3 89.000 \rND

Ngudi dai diQn theo : 6ng Nguy6n Bich Hi Nguy6na
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BAN CAO BACH A
o Ngudi dai dien theo riy

I . 
-iquy6n tqi TO Chrlc

Ni6m Y6t

ph6p luflt

Gi6 tri phAn v6n g6p vd
tf lQ phdn vdn g6p cira
Thdnh vi6n sd hiiu tir
I0%o v6ndiAu lQ trd l6n
vd nhirng ngudi c6 li6n
quan cira hq tai Td
Chrlc Ni6m Ytlt

Gi6 tri phAn v6n g6p vd
tj lQ phen v6n g6p ctra
nguoi dai diQn theo try
quy6n vd nhirng ngudi
c6 li6n quan cta hq t4i
tO Ctrric Ni6m YiSt

Lqi ich liOn quan d6i
vdi T6 Chrlc Niom Yi5t

Chir tich c6ng ty cria C6ng ty TNHH MQt Thanh Vi6n Tdi
Nguy6n Masan Th6i Nguy0n
Uy quy6n theo c6 nhdn:
+ 6ng Nguy6n ThiAu Nam, Ngudi. dai diQn theo ph6p luft
vd Chtr tich HQi d6ng thanh viOn T6 Chric Ni6m Y€t, mang
cin cu6c c6ng ddn s6 OqZOnO07840 do cgc canh s6t quan
li hanh 

"hjnh. 
ve tr4t tp xd hQi c6p ngdy. lllS/2021: dqi

diQn cho sO v6n g6p 3.453.732.849.600 d6ng chi€m32o/o
v6n di6u lQ cira tO Cnric Ni6m Yi5t.
+ Ong Danny le, Thanh vi6n. HQi d6ng Thdnh vi6n T6
Chric Ni6m Y6t, mang h0 chii5u s6 s1SlOgq3,g cdp ngiry
l9l9l20I7 t1i Hoa. Kj', d1i diQn cho s6 v6n g6p
2.590.299.637.200 d6ng chi6m 24o/o v6n di6u lQ cria T6
Chrlc Ni6m Y5t.
+ 6ng Craig Richard Bradshaw, Thenh vi6n HQi tl6ng
Thdnh viOn vd T6ng Gi6m d6c T6 Chrlc Ni6m Y6t, mang
hQ chi6u sO pgO+02775 cdp ngity 1211212916 t4i.Uc, d4i
diQn cho sti v6n g6p 2.590.299.637.200 ddng chi6m24%
v6n di6u lQ ctra 16 Cnirc Ni0m Y6t.

8.634.332.124.000 \rND, tucmg ducmg vdi tf lQ phAn
v6n g6p lA 80% tpi Td Chfc Ni6m Ytit

+ 6ng Nguy6n Thi6u Nam, dai diQn cho si5 v6n g6p
3.453.732.849.600 d6ng chitim 32o/o v6n diAu lQ cira T6
Chric Ni6m V6t. Ong Nguy6n Thi6u Nam vi nhiing ngudi
c6 li6n quan cia minh kh6ng c6 so htiu v6n tr.uc ti6p t4i
Td Chric Ni0m YOL
+ Ong Danny Le, dai diQn cho s6 vl5n g6p
2.590.299.637.200 tl6ng chitim 24% v6n dieu lQ cira Td
Chric Ni6m Y6t. Ong Danny Le vd nhiing ngudi c6 liOn
quan cta minh kh6ng c6 so hiru v6n tr.uc ti6p tei T6 Chrlc
Ni6m Y6t.
+ 6ng Craig Richard Bradshaw, dai dign cho sO v6n g6p
2.590.299.637.200 d6ng chi6m 24% v6n <li€u lQ crla T6
Chric Ni0m Ytit. 6ng Craig Richard Bradshaw vd nhirng
ngudi c6 li6n quan ctia minh khdng c6 sd hiru v6n trgc
ti6p tai fO Cnric Ni6m YOt.

C6 quy6n vd nghia vp nhu c6c thdnh vi6n g6p v6n ctra

Cdng Ty theo quy tlinh cria Luflt Doanh NghiQp

Lgi ich kh6c: Kh6ng c6

a

a I
,
I
(
I
\

o
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a

NG TY TNHH
NGUYEN

a TOn c6ng ty

Ndm thdnh lap

a Dia chi

Gi6y.Chrmg nhfln ttdng
k)7 kinh doanh

V6n <1i6u lQ ddng ky

-.A -. Ivon qleu lg tnuc gop

Ngudi dai diQn theo
ph6p luft

GMAIV

C6ng Ty TNHH MQt Thanh Vi0n Thucrng Mai vd DAu Tu
Th6i Nguy6n

20r0

TAng 8, Tda nhd Central PIaza, s6 tZ LO DuAn, Phucrng
Bi5n Ngh6, Qu{n 1, Thdnh phO HO Chi Minh, ViQt Nam

SO O:10352925 do Sd K6 Hoach Vd DAu Tu Thdnh ph6
HO Chi Minh c6p ngdy 15 thrlng"l0 ndm2010, nhu dugc
stra ddi, b6 sung tul tung thdi di0m.

2.1s8.702.686.000

2.r58.702.686.000

o

a

a

a

a

a

Ngu.oi tlai diQn theo iry
quyOn tqi T6 Chric
Ni6m Ytlt

Gi6 tri phAn v6n g6p vd
tf lQ phen v6n g6p ctra
Thdnh vi6n sd hiru tt
l0% v6ndiAu lQ tro l6n
vd nhimg ngudi c6 li6n
quan cira hg tai Td
Chric Ni6m YOt

Gi6 tri phdn v6n g6p vd
tf lQ phen vdn g6p ctra
nguoi dai diQn theo riy
quyOn vd nhimg ngudi
c6 li6n quan cria !O tai
T6 Chric Ni6m YOt

-4.Lgl lcn llen quan dol
v6i T6 Chrtc Ni0m YOt

6ng Nguy6n Bich Hd Nguy6n
Chir tfch C6ng ty TNHH MQt Thenh Vi6n Thucrng Mai
vd EAu Tu Th6i Nguy6n

6ng Nguydn Vdn Th[ng, Ph6 chfr tich HQi d6ng Thdnh
vi6n Td Chrlc Ni6m Ytit mang cdn cudc cdng d6n s6

019057005737 do cgc cdnh s6t qudn ly hdnh chfnh v6 trflt
i.tq xd hQi c6p ngiry 171812021, dai diQn cho sd vdn g6p

2.158.583.031.000 ddng, chi6m 20Yo v6n dieu lQ ctra T6
Chrlc Ni6m Y6t.

2.158.583.031.000 \rND, tuong ducrng v6i tf lQ phAn

vdn g6p liL2}%tai T6 Chfc Ni6m Y6t

Ong Nguy6n Vdn Thang dai diQn cho si5 v6n g6p
2.158.583.031.000 \rND, tucrng ducrng vdi tf lQ phAn v6n
g6p ld 2}%taiT6 Chric Ni6m Y6t.
Ong Nguy6n Vdn Th6ng v.a nhting qgudi c6.li6n quan cira
minh khdng c6 sd htiu v6n tryc ti6p tai T6 Chitc Ni6m
Yrit.
C6 quy6n vd nghia vg nhu c6c thdnh vi6n g6p v6n cira
C6ng Ty theo quy dinh cira Lu{t Doanh NghiQp

Lgi ich kh6c: Kh6ng c6
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4.3. Co c6u thdnh vi0n g6p v6n (t6 chric, c6 nh6n trong nu6c, ngodi nu6c vd tj' l0 ndm giif)

N COng Ty

5. Danh S6ch Nhihrg Cdng Ty Me Vi C6ng Ty Con Cria T6 Chfc Ding Kf Ni0m Y6t,
Nhirng Cdng Ty Mi t6 Cnrfc Ding Kf Ni6m Y6t Dang Nim Giil Quydn Ki6m Soft
Hoic C6 ptrAn Chi Ph6i, Nhftng C6ng Ty Nim Quydn Ki6m Soit Ho{c c6 ptrin Cni
Ph6i Ddi vtri T6 chric Ding Ky Ni6m Y6t

5.1. Danh sfch cfc cdng ty con/c6ng ty liOn tr6t ma tO Cn*c Ni6m Y6t dang nim gifr quydn
ki6m sodt ho{c cd phAn/phAn v6n g6p chi phdi

Bing co
cdu thinh
vi6n g6p

Avon

,^vlen gop von
Tf lQ ndm

git

nudc
lugng thdnh

Nufc
lugng

thdnh vi6n
von

gifl
rv le

Tdng c0ng
Tj/ lenil

git

2 t00% 0 a%t6 chric t00%
C6Nh6n 0 0% 0 0% 0%
T6ns c6ne 2 1000/o 0 0V" l00o/o

ST
T

TGn Cdng Ty Ngny thinh
l6p

Mfl s5
doanh
nghiQp

Ho4t ilQng
kinh doanh

chfnh

Ty rc s0 hitu cia T6 Chrfrc
Ni0m Y6t

3ln2
t2021

3U12
t2022

30/06
t2023

CONG TY CoN SO HOA TRUC TIEP

1
C6ng ty TNHH
Vonfram Masan

r5l0U20r4
4601163

743

Ch6 bi6n sdu
kim lo4i mdu vd

kim lopi qulf
hitim (Vonfram)

99,999
%

I00o/o 100%

cdryve TY CoN SO HOA GI/{N nIEP

I
H.C. Starck
Holding (Germany)
GmbH

231412007
HRB

200744
Tu v6n quin llf 99,999

%
100% 100%

2
ChemiLytics
Beteiligungs GmbH

2711212018
HRB

207566
Tu v6n quAn llf

99,999
%

100% r00%

a
J H.C. Starck GmbH 2014t2007

HRB
200743

Tu v6n quin ly 99,999
%

100% r00%

4
Chemische
Fabriken Oker und
Branschweig AG

r412t2006
HRB

r 10008

San xu6t h6a
ch6t dtrng tlong
sin xudt gi6y vd

phg gia cho
nganh vflt liQu

h6p thu

99,999
%

t00% r00%

5

H.C. Starck
Infrastructure
GmbH & Co. KG

26lrU20l5 HRA104
613

ChO bi6n s6u
kim lo4i mdu vd

kim lo4i quy
hi6m (Vonfram)

99,999
%

t00% r00%

J
(

I
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ST
T TGn Cdng Ty Ngiy thinh

l4p

Mfl s6

doanh
nghiQp

Ho4t ilQng
kinh doanh

chinh

Tf lQ s0 hfru cria T6 Cnrric
Ni0m Y6t

3Ut2
t2021

3ln2
t2022

30/06
12023

6
Chemilytics GmbH
& Co. KG

t0lr0l20t8 HRB
202206

Phdn tich ho6t
hgc vd dtr lipu
do ludne vdt lf

99,999
%

100% rc0%

7
H.C. Starck
Tungsten GmbH

26ltll20t5 HRB
22220r

ChO bi6n sdu

kim lo4i mdu vd
kim lo4i qqi

hi6m (Vonfram)

99,999
%

t00% t00%

8

H.C. Starck
Nonferrous Metals
Trading (Shanghai)
Co. Ltd.

t4lrU20t 8

r200000
22OT8TT

14001 1

Kinh doanh vd
phdn phdi

99,999
%

r00% t00%

9
H.C. Starck Canada
Inc.

18ls12006 435820t

Ch6 bi6n s6u

kim lo4i mdu vd
kim lopi quy

hi6m (Vonfram)

99,999
%

100% 100%

10
H.C. Starck
Tungsten GK

261312018
0100-03-
027237

Kinh doanh vd
ph6n ph6i

99,999
%

t00% r00%

11
H.C. Starck
Tungsten LLC

191912019 7609450
Kinh doanh vd

phdn ph6i
99,999

%
100% 100%

l2

H.C. Starck
Jiangwu Tungsten
Specialities
(Ganzhou) Co.. Ltd

3U712012
3607005
2001 168

5

Ch6 bitin sdu
kim lo4i mdu vd

kim lo4i quy
hitlm ffonfram)

59,999
%

60% 60%

ABAN CAO BACH

cONc rY TNHH voNFRAM MASAN (MTC)

TOn c6ng ty

Dia chi

ci6y Chtmg nhfln
ddng kf doanh
nghiQp

C6ng Ty TNHH Vonfram Masan

X6m Su6i Cirt,Xd Hd Thuqng, HuyQn D4i Tir, Tinh Th6i
Nguy6n, ViQt Nam

SO +OOt 163743 do UBND Tinh Th6i Nguy0n c6p lAn dAu

ngdy 15 thring 1 ndm 2014, nhu dugc stra d6i, b6 sung tuj'
trmg thoi di6m.

3 .238.49 r.280.000 \rND

3 .238.49 1.2 80.000'\rND

3.238.489.000. 000 \rND

a

a

c

(
U

v

3

a

o

-,4 -. Ivon oreu lg oang
k)7

V6n di6u l0 thUc
g6p

PhAn v6n thpc g6p
cira T6 Chric Ni6m
yet

a

35

=3
.I

I
il
I

d,

H

=



BAN CAO BACH ,A
a

a

ry
-ilo

lq e6p ctra : l00Yo l9
Chrlc Ni6m Y6t

Ngdnh nghC ldnh
doanh chfnh

Tdn c6ng ty

Dia chi

56 dang kf

Vdn diAu lQ dang
ki

Vdn diAu lQ thuc

s6p

S6n xu6t kim.lopi mdu vd kim lopi quy hi6m lch6 bi6n
vonfram d6 xu6t khAu hoflc brin trong nu6c; s6n xu6t cdc lopi
hqp kim c6 chrla vdnfram, bQt kim loai vonfram)

H.C. STARCK HOLDING (GERMANY) GmbH

: H.C. STARCK HOLDING (GERMANY) GmbH

: Im Schleeke 78-91,38642 Goslar, Erlc

a

a

a

a

a

a ri
T6

lQ ndm gifi cria
Chric Ni6m Yi5t

100%v6n diAu lQ (nam gifl gi6n ti6p th6ng qua MTC)

Ngdnh ngh6 tinh : C6ng ty m9, kh6ng c6 ho4t ttQng kinh doanh
doanh chinh

H.C. STARCK GmbH

HRB 200744,thd11h l{p ngdy 23 thdng4 ndm2007

25.000 EUR

: 25.000 EUR

H.C. STARCK GmbH

Im Schleeke 7 8-91, 38642 Goslar, Dric
HRB 200743, thanh l4p ngdy 20 thhng 4 ndm2007

10.000.000 EUR

10.000.000 EUR

o TOn cdng ty

o Dia chi
. 56 dang kf

-.4 ,.xo von dleu lg oang
k)7

. Vi5n di6u lQ thUc
g6p

. Ty lQ nAm giff cira
T6 Chfc Ni6m YOt

\

'(

(
n

t/

rc}%vdn diAu lQ

Ngdntr ngnA nnn : C6ng ty m9, khdng c6 ho4t dQng kinh doanha

doanh chinh
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BAN CAO BACH A
a

H.C. STARCK TUNGSTEN GmbH

TOn c6ng ty

Dia chi

56 dang ky

-,i -.xvon oleu lg cang
k)7

H.C. STARCK TUNGSTEN GmbH

Dudrng Landsberger, 98, 80339 Munich, Drlc

HRB 222201, thdnh lflp ngdy 26 thdng 11 ndm 2015

26.000.000 EUR

: 26.000.000 EUR

100%vdn diOu lQ

CfrC Uien vflt ligu Vonfram (bao g6m chthi chd)vd sin *udt h6a
ch6t Vonfram, kim lo4i Vonfram, Vonfram Cacbua, b6t
Vonfram.

H.C. STARCK INFRASTRUCTURE GmbH& Co. KG

a

a

o

a

a Ngdnh ngtr6 t<intr

doanh chinh

TOn c6ng ty

Dia chi

Sd dang ky

V6n di6u lQ ddng
ki

V6n diOu lQ thuc
g6p

V6n ttiOu lQ thpc
g6p

Tf lQ n6m giii cria
T6 Chirc Ni6m Y6t

Iilo
! .-

t9 nam glu cua
Chric Ni6m Ytit

Ngdnh nghe kinh
doanh chinh

a

a

a

a

H.C. STARCK INFRASTRUCTURE GmbH& Co. KG

Ducrng Landsberger, 98, 80339 Munich, Eric

HRA 1 046 I 3, thAnh $p ngdy 26 thing 1 I ndm 20 1 5

: 26.000.000 EUR

26.000.000 EUR

100%v6n di6u l0

Chtr so htu d6t t4i Goslar, cho thu6 tda nhd t4i khu v.uc nhd
m6y, chri sd htfu thuong hiQu H.C. Starck, dcrn vi c6p phdp.

H.C. STARCK JIANGWU TUNGSTEN SPECIALITIES
(GANZHOU)

Co sd cdng nghiQp luyQn kim mdu Shuixi, huyQn
Zhanggong, Chm Chdu, tinh Giang Tdy, Trung Qudc

,
z

)r

I

t(

l'r

it
\l

a

a

H.C. STARCK JIANGWU TUNGSTEN SPECIALITIES (GANZHOU)

a TOn c6ng ty

Eia chi

37
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BAN CAO BACH A

a

o

a

a

a

o

s6 eang b?

Vdn tli6u lQ ddng

bi

V6n diAu lQ thuc
g6p

! .*ry l9 nam glu cua
fO Cfrnc Ni6m YOt

Ngdnh ngtrA t<intr

360700520011685, thenh Qp ngdy 3l thdng0T n{m20l2

149.625.000 Nhan ddn tO

149.625.000 Nhdn den tC

60%v}nctiCu l0

- San xu6tbOtkim lo4i vonfram vdbOt vonfram cacbua
- B6n bQt kim lopi vonfram vd bQt vonfram cacbua
- Nghidn cr?u vd ph6t tri6n bQt kim lopi vonfram vd bQt

vonfram cacbua
- Xu6t nhflp khAu c6c sdn phAm do c6ng ty kinh doanh, vd
- Dich vp gi6 tri giating kh6c cho kh5ch hang

doanh chinh

H.C. STARCK NONFERROUS METALS TRADING (SHANGHAI) CO., LTD

TOn c6ng ty H.C. STARCK NONFERROUS METALS TRADING
(SHANGHAI) CO., LTD

a Dia chi

o 56 dang kf

V6n tli6u lQ ddng
ki

V6n diAu l0 thuc
g6p

T)?

T6
l0 ndm giff cira
Chric Ni6m Y6t

a Ngdnh ngtr6 tintr
doanh

H.C. STARCK CANADA rNC. (CANADA)

o TOn c6ng ty

o Eia chi

Phdng 30I,69 Eudng Yonghong, Qufln Minhang,
Thugng H6i, Trung Qu5c

12000002201 81 1 14001 1, thenh lQp ngdy 14 thdng I I ndm
2018

4.000.000.000 Nhdn ddn tO

4.000.000.000 NhAn ddn tO

100% v6n di6u 16

B6n hdng, dich vu kh6ch hdng, h6 trq img dgng, ti6p thi tu
vdn, tu vAn tai chfnh vd qu6n l;i
H6 trg vdn phdng dac biQt khdc, kh6ng ducr. c dO c{p o tr6n

o

H.C. STARCK CANADA INC. (CANADA)

933 Vidal Street South, P.O. Box 3098, Samia, Ontario, N7T
8H8, Canada

4358201, thenh lflp ngdy 18 th6ng 5 ndm2006

I

t,

F

t

H

56 dang k1i
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sAN cAo BACH A
a

H.C. STARCK TUNGSTEN GK

o TOn c6ng ty

o Eia chi

. Sd rldng ky

-,4 a. I. von oleu le

. Vi5n thUc g6p

! .-. Ti lQ ndm giir cita
tO Ctrric Ni6m Yi5t

Ngdnh ngh6 ldnh
doanh

H.C. STARCK TUNGSTEN LLC

o TOn cdng ty

o Dia chi

. 56 tldng kf

Ty.
IO

! .-
l9 nam gru cua
Chric Ni6m Y6t

Ngdnh ngtr6 tintr
doanh

: H.C. STARCK TUNGSTEN GK

: 2-2\,Kaigan l-chome, Minato-ku, Tokyo NhAt Ban

: 0100-03 -027237, thdnh lQp ngdy 26 th6ng 3 nim 2018

6s0.000 JPY

650.000 JPY

rc}%vdn di6u l0

Nhflp khAu, xu6t kheu vd kinh doanh kim lopi hiOm vd h6a
chht cac hqp ch6t nhu vonfram, coban; vd
nAt ry c6ng viQc kinh doanh ndo kh6c ng6u nhiOn ho{c li6n
quan diSn c6c linh vqc nhu dd n6u trOn ching h4n nhu thu
hdi ph6 liQu cira cacbua xi mdng, kim lo4i nAng.

100%vdn diAu lQ

San xu6t h6a chAt
Sin xu6t bQt kim 1o4i vonfram, BQt vonfram cacbua vd dirc
bQt vonfram cacbua

: H.C. STARCK TUNGSTEN LLC

45 Industrial Place, Newton, MA02461, Hoa Kj'

7609450,thanh lfp ngdy 19 th6ng 9 ndm20l9

100%v6n diOu l9

! ,-Iy l9 nam glu cua
Td Chric Ni6m Y6t

Ngdnh nghA kinh
doanh chinh

a

Bdn kim lo4i vd quAng kim.lo4i;
XuAt nhfp khdu c6c san ph6m cira Cdng ty

CHEMISCHE FABRIKEN OKER UND BRAUNSCHWEIG AKTIENGESELLSCHAFT

TOn c6ng ty CHEMISCHE FABRIKEN OKER UND BRAI-]NSCHWEIG
AKTIENGESELLSCHAFT

Im SchleekeTS - 91,38642 Goslar, Drico

:
I
G

t
l,

t

=

Eia chi
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a

rU
lo

Ngdnh nghA kinh
doanh

J

CHEMILYTICS BETEILIGUNGS GmbH

: HRB 1 10008, thdnh lflp ngdy 14 thang2 ndm2006

205.000 EUR

205.000 EUR

100%v6n di6u lQ

Chir sd hnu d6t t4i Goslar, cho thu6 mQt s6 tda nhd t4i khu
vpc nhd m6y

a TOn c6ng ty

Dia chi

^t --uo oang Ky

-,4 -. lvon oleu le

Vdn thUc g6p

a .-ry 19 nam glu cua
16 cnnc Niom Yi5t

Nganh ngh0 kinh
doanh

a

CHEMILYTICS GmbH & Co. KG

56 ddng kf

VOn di6u lQ

V6n thpc g6p

! .-
l9 nam gru cua
Chrlc Ni0m Y6t

TOn c6ng ty

Dia chi

SO eang ky

-,4 -. Ivon cleu le

V6n thlrc gop

! .-ry re nam glu cua
T6 Chr?c Ni6m YOt

Ngdnh nghA kinh
doanh

a

a

a

o

CHEMILYTICS BETEILIGUNGS GmbH

Im Schleeke 78 - 9I,38642 Goslar, Eric

HRB 207566, thenh lap ngdy 27 th6ng 12 ndm20l8

: 25.000 EUR

: 25.000 EUR

100%v6n iti6u lQ

Cdng ty mg, kh6ng ho4t dQng kinh doanh

a

o

a

o CHEMILYTICS GmbH & Co. KG

Im Schleeke 78 - 91,38642 Goslar, Efc

HP*B 202206, thAnh Hp ngdy 10 th6ng l0 ndm 2018

10.000 EUR

10.000 EUR

100%v6n diAu lQ

Phdng thi nghiQm thdng luqng cao hdng dAu trong ngdnh
v6i chuy6n mdn s6u rQng v0 tdt chcdc ngdnh c6 li6n quan,
vi du: kim loai, h6a hgc, g6m sri vd pin
Phdng thf nghiQm cho dAy dtr c6c phdn tich nguydn t6 vd
ccr vi loai bQt d{c trtmg

o

a

a

a

a

\
9

A
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BAN CAO BACH "A

5.2

Chc mdu di6n hinh bao gdm quAng vonfram, quang Ta &
Nb, t6t citcdc lo4i v0t liQu chlu lira bOt vd ph6 liQu, Si3N4,
nu6c thii, v.v...
Tu v6n phdn tich cdc v6ndA ctra kh6ch hdng

C6ng Ty Me Nim Quydn Ki6m Soft Ho{c PhAn Vdn G6p Chi Ph6i O6i V,fi t6 Ctrric
Ni6m Y6t Trong 02 Nlm Li0n Tgc Lidn Trutfc Nim Eing Kf Chno Bfn Vdr D6n Thli
Di6m HiQn T4i
o TOn c6ng ty : C6ng Ty TNHH MOt Thdnh Vi6n Tdi Nguy6n Masan Th6i

Nguydn

tAng 8, Tda Nhd Central Plaza, 17 Le DuAn,
Ngh6, Qufln 1, Thdnh ptrO HO Chi Minh, Viet

O Eia chi

ci6y Churg nh?n
<fdng kf kinh
doanh

Phdng 802,
Phucrng BOn

Nam

84-28 6256 3862

84-283827 4tl5

12.t 5 6.47 6. 3 89.000 \rND

t2.r 56.47 6. 3 89.000 \rND

80% v6n ttiOu lQ

a

o

s6 o:oqqo0069 do sd Ko Ho4ch vd DAu Tu Thdnh Ph6 H6
Chi Minh c6p ngdy 7 thdng5 ndm 20l0,nhu dugc stra d6i, bo
sung tuj'trmg thoi di6m.

a

a

EiQn tho4i

Fax

V6n diAu lQ ddng

bt

Vdn di6u lQ thuc
g6p

a

a ry
lo

Nganh ngn6 kinh

l0 g6p v6n t4i
Chric Ni6m Y6t

doanh chinh

6. Ho4t ilQng kinh doanh

6.1. D{c Ei6m Ho4t EQng Kinh Doanh

6.1.1.ci6d ThiQu C6c Sin PhAm Cfra T6 Chrfrc Ni6m Y6t

Ngdnh,nghd t<infr doqh chinh cria T6 ChricNi6m Ytit la khai th6c vd chi5 bi6n kho6ng san v6i c6c
sin ph6m chinh bao gdm vonfram, fluorit, d6ng vd bismut. Edy ld c6c kim lo4i duo. c giao dich tr6n
todn cAu vd dugc srl dpng rQng rdi trong nhi6u ngdnh c6ng nghiQp.

Vonfram

Nghi6n criu thitruong vd thdm dd du lu4n (c9 th6: nghiCn
cuu thitrucrng); vd
Hopt <lQng tu vdn quin l;i (cp th6: dlch vp tu vdn quan ly,
tu v6n dAu tu, ngo4i tru tu vAn tdi chinh, t6 toan;.

4l



nAN cAo BACH "A
Vonfram ld mQt kim lo4i rdtctmgc6 di6m n6ng chiy cao nh6t trong t6t chcfuckim lo4i vd n4ng gdn
nhu bing vang. Vonfram cimg hcrn gapbalAn crom, cobalt vd titanium vd cimg hon g6p nam len
nickel, s6t vd platinum. Hqp kim vonfram c6 th6 han t6t vdi cickim lo4i kh6c, vd c6 nhiQt dQ n6ng
ch6y cao nh6t trong tdt chc6c kim lopi vd c6 kh6 ndng chi5ng mdi mdn cao.

Vonfram dugc sir dpng chq yi5u trong sin xu6t c6c hqp kim c6c-bua cimg ho{c c6c kim lo4i cfng,
duqc dung ldm.v{t liQu ch6ng mdi mdn str dqng trong c6c ngdnh c6ng nghiQp gia.c6ng kim lo4i,
khai th6c mo, dAu khi vd xdy dpg. Vonfram ld kim lo4i hAu nhu kh6ng thO thay thi5 trong mQt lo4t
c6c img dpng c6ng nghiQp nhu sdn xu6t m6y cdng cq hiQu su6t cao vd c6c hqp kim th6p, dugc sir
dpng trong c6c ngdnh c6ng nghiQp nhu 6 t6, ndng lugng, x6y d1mg, hang kh6ng vfl trU...Vonfram
cflng dugc sri dung trong c6c rmg dUng tla d4ng vA quAn sp vd s6n xudt diQn.

M6 Nti Ph6o ld m6 da kim c6 tril lugng vonfram lcrn nh6t thi5 gi6i dang ho4t dQng b6n ngodi Trung
Qu5c, vd T6 Chric Ni0m Ytit cUng ld nhd s6n xu6t fluorit vd bismut hdng dAu th6 gi6i. Quang
vonfram tr) m6 Nrii Ph6o dugc trpc ti6p khai th6c vd ctrti UiCn thdnh oxit vonfram c6 hdm lugng
vonfram trdn 50%o bdi T6 Chrlc Ni6m Y6t. Oxit vonfram ti6p tpc dugc tinh luyQn thenh c6c s6n
phAm vonfram gi6 tri cao nhu APT/YTO/BTO/ST tai nhd m6y tinh luyQn ctia MTC, c6ng ty con do
tO Ctrric Ni6m Y6t so hhvgg,ggyu MTC tauc titip phdn ph6i thanh phAm ra thitruong qu6c t6.
HiQn nay, MTC dang xu6t khAu vonfram sang c6c th! truong Eric, Nhflt Bdn, Singapore, M!, An
DQ. Ngodi ra trong ndm2020, MTC dd hodn t6t giao dich mua l4i n6n tdng kinh doanh Vonfram
cira H.C. Starck GmBH, girip Nh6m c6ng ty Masan High-Tech Materials m0 rQng quy md thi truong
dAu ra tt 1,3 tji DO la M! l6n 4,6 q? DO la M! v6i mrlc gi6b6ncao hon so v6i c6c sdn ph6m APT
hiQn tai.

Fluorit (CaF)

Florit dugc sdn xu6t thanh 2loqi chinh:

o Acidspar, chfa it *atgly" CaFz. Sdn phAm ch6t lugng cao ndy dugc dtng <tti sdn xudt axit
flohydric (HF), du-o. c str dpng trong san xuAt nhdm vd ch6t b6nd6n. HF cflng dugc sri dgng
trong s6n xu6t ch6t ldm lqnh. M6 Nfi Ph6o dang sdn xu6t acidspar; vd

o Metspar, chua it *6t eOyo CaFz vd dugc sri dgng chri yi5u trong sdn xuAt th6p ttO n6ng cao
ch6t lugng th6p.

Bismut (Bi)

Bismut ld nguyOn t6 kh6ng ph6ng xp tg nhi6n nqng nh6t. Edy ld mQt kim lo?i co b6n tr6n Trdi DAt
vdi trt lugng tr6n th6 gi6i tuong tg nhu vdi trit luqng cta bpc, vd hAu nhu kh6ng bao gid xu6t hipn
d dang tinh khitit. Bismut gAn nhu hodn todn du-o. c sin xu6t nhu mQt sdn phAm phg trong quy trinh
ctri5 bi6n chi, k€m, d6ng vd vonfram. Bismut dugc sft dpng nhiAu trong c6c ngar+ c6ng nghiQp
nhuQm, dugc phdm vd m! phAm. Kim 1o4i ndy du-o. c str dqng nhu sin phAm thay thii cho chi trong
c6c img dgng hdn, chdng th6m vd bcrm. Gan day, bismut dang dAn thay th6 chi trong nhi6u rmg
dgng sin phAm.

Trung gudc chitim 50% san lugng bismut trOn todn cAu. Trong trudng hqp khdng c6 th6m nhd
cung c6p bismut ndo di vdo hopt ilQng tr6n todn cdu, thi sp thdm hpt cung cAu dU kitin sd ngdy cdng

\c
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nAN cAo BACH "A
-. Igra.tang", dleu nay s€ ld t6c nh6n tich cpc cho bi6n dQnglFng gi6. HiQn nay, tO CnAc Ni6m YOt

xu6t khAu Bismut sang thi truhng Hong Kong (Trung Qu6c).

Ddng Qa)

Edng ld kim lo4i quan trong v6i r6t nhiOu img dprg, dugc sir dqng rQng rdi trong ngdnh c6ng nghiQp
vd trong s6n xu6t hdng ho6 tiOu dung. Trung Qu6c ld nu6c ti6u thp d6ng lcn ntr6t. pOng cUng r6t
quan trgng trong c6c img dqng khdng dirng diQn nhu hdn, t6m lqp, vd khi ket hqp v6i k6m, dnng dA

san xu6t d6ng thau cho c6c img dgng c6ng nghiQp vd ti6u dirng. Ho4t dQng. x6y dpng, s6n xu6t thii5t
bi diQn vd ttiQn tft, vd c6c thi6t bi giao thdng vfln tAi chi6m hcm 80% nhu cAu thi trudng.

Nhu cAu eOi vOi d6ng tlugc u6c tinh s€ titip tpc tdng. Trung Qu6c d nu6c dd c6 6nh hucmg lcrn nh6t
d6n viQc tdng nhu cAu ndy. C6c llnh v.uc chfnh 1i6n quan d6n viQc tSng nhu cAu ndy ld h4 tdng, c6c
phucrng tiQn dung diQn vd ngdnh ndng lugng tditIo. HiQn nay, fO Cnrfc Ni6m y6t brin s6n phAm

d6ng cho thf trucrng trong nudc vd ld mQt dOi tac chit5n lu<r. c ctra T6ng c6ng ty Kho6ng s6n - TKV
(vrMrco).

6.l.2.Gi6Tri Sfrn Xudt

Bang du6i ddy th6 hiQn kh6i
phAm cho cdc giai doqn dugc

(dcrn vi dugc nOu tqi cdc ddng)

Quing tlugc chti bitin (tton vi
theo nghin t6n)

luqng quflng dugc khai th6c vd ch6 bi6n, s6n luqng cira m6i 1o4i sin
th6 hiQn:

Mudi hai th6ng k6t thric vdo Mudi hai th6ng kOt thric vdo
ngdy 3l thang 12 ndm202l ngdy 31 thfing 12 ndm2022

3.737 3.794

San lugrry vonfram (dcrn vi:
quy vO t6n kim loai)

19.997 19.517

Sin lugng fluorit
(dcrn vi: quy vO t6n kh6)

2t5.027 217.97s

\

{
,
/
dI

S.* l*qog d6ng (don vi: quy v0
tdn kim lo4i)

9.208

SSn.luqng bismut (dcrn vl: quy 2.067 1.938

vO tdn kim loai)

Q,{gu6n: Cdng Ty tuAn co sd hqp nhiit)

6.2. Sin Luqng Sin PhAm/Gi6 Tri Dich VU Qua Cfc Nim

Bang dudi d6y th6 hiQn chi tii5t doanh thu cira tO Ctntc Ni0m VCt eOi v6i mdi lo4i sdn phAm trong
cdc giai do4n dugc th6 hiQn:

6.953

i
)'

{t

J
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Nim 2021 Nilm2022 o

tilngl
(gifrm)

6 thdng ddu n6m
2023

Sin ph6m Doanh thu
thuAn
(triQu
vND)

o//o
DTT

Doanh thu
thuAn (triQu

vND)

oA

DTT
Doanh thu

thuAn
(triQu
vND)

o//o
DTT

Vonfram 11 ,9 1 2.3 1 0 87,\oh 13.465.667 g6,6Vo t3% 5.91r.247 8r%
Fluorit t.347.940 I0% t.7s8.59r ll,30A 30% 820.577 tt%
Edng 56.404 0,40 48.416 0,3Yo -14% 484.509 7%
Bismutl 247.635 1,804 276.873 1,80 r2% 98.977 l%
r ong
cong

13.564.290 1000 15.549.548 r00% l50A 7.315.311 100%

",ABAN CAO BACH

(Ngudn: BCTC hqp nhiit ki\m todn 2022 vd BCTC hqp nhiit sodt xdt giiia niAn d0 ndm 2023 cilq
C6ng Ty)

6.3. Nguy0n v$t liQu

6.3.l.Ngu6n nguy6n liQu thd

Nguy€n liQu th6 cAn thi6t cho ho4t dQng s6n xudt ctra Dg An Nrii PhSo bao g6m nguydn liQu th6 ccr

b6n vd h6a ch6t chuy6n dirng trong ho4t dQng cne Ui6n. Td Chric Ni6m Yi5t dang mo r6ng ngu6n
cung c6p, kh6ng chi mua nguy0n li6u th6 co bdn md cdn mua mQt phAn c6c h6a ch6t tir c6c nhd
cung c6p trong nudc, dim bho gia mua hqp ly vd ch6t lu-o. ng phu hqp. Cdch6a ch6t chuy6n dung
con l4i ilugc nhflp khAu tir c6c nhd cung c6p nudc ngodi c6 quan hQ l6u ddi, giri ci c4nh tranh vd
chdt lucrng dugc ddm bAo.

Bdng dudi ddy thO hiQn danh s6ch c6c nguy6n ligu th6, cfrch6ach6t vd c6c nhd cung c6p chinh cira
T6 Chric Ni0m y6t tinh dtin thcyi rli6m 31 th6ng 12 ndm2022:

Nguy6n liQu th6

Sodium Carbonate

Nhi cung cAp
trong nufc

X

Nhi cung c6p nut6'c

ngoiri

\
\

N

/.
.,D6 v6i X

Sodium H
Bi
PAX

x
X X

X

Sodium Sulphite x
Copper Sulphate x X

Ch6t tdp hqp X X

Sodium Cyanide X

Ch6t tao v6ns/bot x
Sodium Chloride X

xChAt tdng xric t6c
H Peroxide

Axit Sunphuric

X

x
X

1
b'/

Bao gdm bismut vd c6c sin phAm phq cria bismut.
'rt
.D

I

//
\\
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Nguy0n liQu thd Nhdr cung cAp

trong nufc
Nhdr cung c6p nufc

ngohi
Thanh nghiOn X

Acid X

x

X

50%

ddng tp polyeste nh6m clorua

6.3.2.Tinh 6n tlinh cria crlc ngudn cung c6p 
(Ngu6n: C6ng Ty)

Nguydn liQu th6 vi mQt phdn c6c h6a chdt md Td Chrlc Ni6m Y6t mua tir c6c nhd cung c6p trong
nu6c (nhu sodium carbonate, d6 v6i).nhin.chung ld nhfingnguy6n liQu c6 sEn mdc6c nhd cung c6p
vd thuong nh6n kh6c c6 th6 thay th6 ngudn cung c6p. fO Cnric Ni0m Ytit tin ring diOu ndy ldm
gi6mcdc rui ro.trong chudi cgng yng trong trudng hqp c6bdtk! gi6n do4n ndo trong viQc cung c6p
hoac b6t k! bi6n dQng ndo vd ch6t luqmg c6c nguyOn liQu. Nguy6n liQu md Td Chric Ni6m YCthy
tir c6c nhd cung cAp nu6c ngodi (nhu sodium hydroxide, PAX...) nhin chung ld nhiing h6a chAt
chuyOn dirng dugc s6n xu6t bdi c6c nhd sAn xu6t c6ng nghiQp danh titing tr6n thitrudng qu6c tti.

tO Ctnic Ni6m ytit Oa ky k6t c6c hqp d6ng ddi h4n, th6ng thucrng v6i thoi h4n tu hai d6n ba nim,
vdi c6c nhd cung c6p trong nudc vd qu6c t6 Ae eam b6o ngu6n cung nguyOn liQu th6 dU ki6n phu
hqp v6i ti6n d0 giao hang nhu tld th6a thufln. DO ginm thi6u riri ro vC ngu6n cung nguy6n liQu th6,
tO Ctrirc Ni6m Vet thuong xuy6n xem x6t c6c nhd cung c6p thay thti tiAm ndng kh6c md c6 th6 d6p
imgcdcydu cAu v6 ch6t lugng vd giao nhfln cAn thitit cho ho4t dQng kinh doanh cia T6 Chric Ni0m
YCt.

Nguy6n liQu dU trfi dugc duy tri ee eam b6o dir cho nhu cAu phgc vg hopt dQng s6n xu6t, c6 tinh
di5n thoi gian hodn thanh viQc sin xudt, giao hdng, thanh to6n, thdng quan nQi dia bao g6m c6 c6c
thtr tpc hii quan vd vfn chuyi5n di5n k*ru vpc dp an. D6i vdi c6c nhd cung cdp diaphuong, tO Ctutc
Ni6m yet chri trgng duy tri mrlc dp trff nguy6n liQu hqp lf . Ngodi ra, T6 Chrlc Ni6m Ytit cfing duy
tri danh s6ch c6c nhd cung cdp thay the dC gidm thiOu riri ro vA ngu6n cung nguy6n liQu.

633.Anh hufing cfra gir[ nguy6n liQu tl6i v6,i doanh thu vi lqi nhufln

Gi6 chnguydn vQt liQu kh6ng 6nh hucrng trgng y6u tdidoanh thu vd lgi nhufn ctra Td Chric Ni6m
y6t do chi phi nguy6n vat fieu chi chitim khodng l0% t6ng chi phi vd T6 Chrlc Ni6m y6t Aa duy tri
6n dinh dugc ngudn cung cAp n6n chi bi anh huong r6t ntrO boi bitSn dQng gi6 c6 nguy6n vflt liQu.

DC giam thiOu.tdc dQng cria bi6n dQng gi6 nguy6n liQu <16i vdi ktit qu6 hopt dQng kinh doanh, T6
Cnnl NiCm v6t ky t'6t".a. hqp d6ng Aii-han,ihOng tl.rucrng vdi thoi han ty hai d6n ba ndm, vdi mfc
gi6 c6 dinh. Tru6c khi c6c hqp ddng ndy htit h4n, Ti5 Chrlc Ni6m y6t ti6n hdnh quy trinh d6u thAu
d0 c6 dugc gi6 tOt nfr6t tr6n thi truong trong khi vdn b6o dim dugc c6c y6u ..* ue ch6t luqng do
T6 Chirc Ni0m y6t dua ra, vd hodn thiQn c6c hqp tl6ng m6i tr6n co so d6. OOi vOi U6t ty nguyOn
liQu ndo kh6ng c6 hgp tt6ng ddi hqn, d6u thAu cpnh tranh sE dugc thgc hiQn vd dpa tr6n chi phf, ch6t
luqng vd thoi gian giao hdng, c6c dcrn hdng giao ngay sE ducr. c 6p dgng vdi gi6 thi trudmg dO mang
lai hiQu qui kinh t6 cao nhdt cho tO Chric Ni6m Ytit.
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6.4. Chi phi sin xudt kinh doanh

Bing du6i day th6 hiQn co c6u chi phi cho hoat dQng kinh doanh cira T6 Chric Ni6m Y6t tren co sd
hqp nh6t:

Eon VND

(Nguin: BCTC hqp nhfu kiAm todn ndm 2022 vd BCTC hqp nhiit sodt xdt gifta ni€n dQ ndm 2023
cila C6ng Ty)

Chi phi gi6 v6n hang bdn ld chi phi chiOm tj'1Q trqng y6u trong co c6u t6ng chi phi trdn doanh thu
thuAn cria T6 Chric Ni0m Yt5t, chir ytSu bao g6m c6c chi phi nguyOn liQu th6, c6ng cg dqng cp, nhd
thAu vd kh6u hao, ngodi ra cdn bao g6m c6c chi phi nhdn c6ng, dich vu vd c6c chi phf kh6c. Trong
ndm 2021 vit 2022, tj' l0 chi phi gi6 v6n hdng b6n vA mrlc tj' trgng lAn luqt ld 82Yo vir 84Yo, vit 6
th6ng ndm2023,co cAu chi phi ndy ld 89%.

Trong ndm202l, chi phi gi6 vdn hdng bdn chi6m 82%t|ngdoanh thu, nguy6n nh{ do c6ng ty dd
s6n xu6t vd tich trit hdng t6n kho v6i chi phi th6p vd d6ng thcri gi5 bhn cdc san phAm tdng trucrng
m?nh. Chi phi tdi chinh chitim ll% tdng doanh thu,diing thdi, chi phi ban hdng vd chi phf qu6n ly
doanh nghiQp git 6n dinh d mftc 3%o vit 5Yo so v6i t6ng doanh thu.

D6n ndm 2022, mflc di chi phi sAn xu6t vd nguy6n liQu dAu vdo v6n dang tdng do c6c y6u t6 l4m
ph6t ttang diSn ra tr6n toin th6 gi6i, t6ng chi phf chi tFng 17% so v6i ndm 2021, nhd vdo ban di6u
hdnh TO Chrlc Ni6m Y6t da lu6n n6 luc kiOm so6t chi phi, 6p dqng c6c s6ng ki6n khilc nhau vd ti6t
kigm chi phi vd cii thiQn hiQu su6t nhd m6y nhim gi6m thi6u t6c <tQng cta chi phi dAu vdo ngdy
cdng ting, d{c biQt ld chi phi ndng lugng, gas vd h6a ch6t, cU th6 ld chi phf quin ly doanh nghiQp
gihmS%o so v6i ndm2022, vd c6c chi phi kh6c dugc giff d mirc hqp ly.

Trong 6 thangdAu ndm 2023,t6ng c6c chi phi cho ho4t dQng kinh doanh h 8.078 tj', tucrng duong
ll0% doanh thu thuAn. Trong d6, tj'trgng chi phi gi6 v6n hdng b6n chit5m 89o/otr}ntdng doanh thu
thuAn, vi sin luqrng san xu6t th6p hcm do dich W nO min b! gian do4n (do d6i t6c hiQn tqitdng gi6
b6t hqp lf) vA hiQu su6t sir dgng nhd m6y th6p do nhu cAu ng6n h4n o th! trucrng qu6c t6 th6p hon.
Chi phi tdi chinh chi6m 160/o trdnt6ng doanh thu, ty trqng c6c chi phi b6n hdng vd chi phi qu6n lf
doanh nghiQp du-o. c duy tri tucrng ty trong ndm 20ll-2022, trong kho6n g tit 3-5% co c6u tr6n t6ng
doanh thu thudn.
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Nim 2021 Nilm2022 6 thfng ndm2023

Chi tiOu
Gi6 tri

o//o
DTT Gi6 tri

o//o
DTT

o'l,/o

tilngl
(ginm) Gi6 tri

o/,to

DTT
Chi phf gi6 vdn
hdne b6n

1r.r72.649 82% 13.04r.427 84% t7% 6.49s.235 89%

Chi phi tdi
chinh

t.443.627 %11 r.99r.930 t3% 38% t.156.842 r6%

Chi phi ban
hane

44s.622 3% 452.975 3% 2% 186.018 3%

Chi phi quin lli
doanh nehiOp

629.304 5% 579.865 4% -8% 239.9sr 3%

T6ng c0ns 13.691.202 l0106 16.066.198 l03o/o 170h 8.078.045 ll0o/o
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Nhd m6y chti bi6n khoang sdn ctra tO Ctuic Ni6m Ytit duo. c thiat te de ch6 bi6n 3,5 triQu t6n quAng

nguy6n khai mQt ndm, du-o. c lfip dlt cdng nghQ ti6n ti6n ntr6t trign c6 trong ngdnh.c6ng nghiQp ch6
biln kho6ng sin tir c6c khAu nghidn th6, nghiOn tinh, tuytin n6i sunfua (d6 snn xu6t ddng) vd tuyOn

n6i 6xit (iI6 s6n xuAt fluorspar cep axit), tuy6n trgng lyc (t16 sin xu6t tinh quAng vonfram), 19c vd
ddng cimg clorua (t16 s6n xu6t bismut) . C6c quy trinh san xu6t ndy dugc tich hqrp vd vfln hdnh trong
mQt chuSi nOi titip k6o ddi 24 giir m6i ngdy vi 365 ngdy m6i ndm. Chi ti6t cfuc giai do4n vQn hdnh

6.5. Trinh iIQ cdng nghQ

Nhd mdy cnii n$n khodng sdn

nhu sau:

Chu trinh
dugc thiiSt
ch6t florit;

a
J

4

1

2

5

6.

Chu trinh nghiOn thd hai giai.do4n: Chu trinh nghiAn th6 bi6n qu{ng m6 thdnh qu{ng nho
th6ng qua mQt qu6 trinh nghiOn hai giai do?n;

Kho d1r trt vd thu h6i qu{ng nh6: Quflng min tir chu trinh nghiAn thd dugc dua vdo mQt kho
d1r trfi hinh n6n mo. Qu{ng nho dugc thu h6i til kho dg trt thdng qua ba bdng chuy6n, dua
vdo bdng tdi nghiAn vd chuy6n quAng it6n chu trinh nghiAn tinh;

Chu trinh nghiAn tinh b6ng thanh nghiAn hai giai do4n: Chu trinh nghiOn tinh dugc thi6t tC
d0 xtr li 444 tdnlgiir tu qu{ng khd thdnh sAn phAm duqc nghi6n min;

Chu trinh tuyiln"n6i, khir nu6c cho tinh qu?ng vd d6ng g6i d6ng: Chu trinh tuy6n n6i dOng

ttuqc thi6t tC AC t6ch d6ng sunfua tir s6n phAm duqc nghiAn min. Tinh qu{ng cl6ng cu6i
cing sau khi tuyOn ndi dugc bcvm vdo mOt bC l6ng c6 t6c d0 d6ng tg nhanh t4i khu vuc dAu

rcciatinh qu4ng. Sau d6, tinh qu{ng c6 d{c dugc t6ch nudc bing c6ch stt dgng mQt bQ dai
lgc chdn kh6ng. Sin phAm sau khi lgc dugc d6ng g6i vdo bao l6n tai tr4m bdng chuydin vd
<16ng g6i;

tuyi5n n6i sunfua sO lugng l6n: Quy trinh tuyl5n n6i sunfua sd luqng lcrn (BSF)
ti5 eC tacn kho6ng ch6t sunfua, c6 chfa bismut vd sit, tir oxit vonfram vd kho6ng

t,

Chu trinh tuy6n trgng lgc, ldm gidu tinh qu4ng, s6y vd d6ng g6i vonfram: quy trinh tuy6n
trgng lpc duqc thii5t tti eC tnu n6i cac kho6ng,ch6t vonfram, chri y6u h kho6ng Scheelite, tr)
ddng s6n phAm dAu ra cira quy trinh tuy6n n6i sunfua. Sau quy trinh ldm gidu tinh qu{ng,

linh quqng vonfram dA t6ch nu6c dugc dua vdo m6y s6y ch4y bing dAu diesel dO loai b6 hoi
Am cdn lpi. Sau khi ldm m6t, thdnh phAm tinh qu{ng vonfram dugc d6ng g6i vdo bao 16n

tpi tr4m d6ng g6i. .Thdnh phAm ndy ld sdn phAm c6ng nghiQp vdi tOn giao dich ld 6xit
vonfram thucrng phdm;

H6a ch6t vonfram: Tinh quqng vonfram tir chu trinh tuydn trgng lgc vonfram dugc ti6p tpc
cnti Uien sdu thanh h6a ch6t vonfram c6 gi|trf gia tlng t4i phd m6y ctra c6ng ty li6n doanh
nim ngay canh mo. Tinh quAng vonfram dugc s6n *u6t thenh sdn phAm APT.(muii
Ammonium paratungstate) v6i hdm lugng cao qua qu6 trinh chi6t t6ch bing h6a ch6t, ti6p
i16 ld qu6 trinh tinh chti vflt ly vd h6a hgc, vd cui5i ctrng ld bu6c ktit tinh. APT sau d6 du-o. c
d6ng bao dO xu6t brln hoic tiOp tuc dugc xir lf tai ld nung dO san xuAt ra BTO vd YTO;

7
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8. Chu trinh tuyi5n n6i, lgc, luyQn, vd d6ng g6i bismut ximdng: quy trinh tuyOn n6i bismut dugc
tniet tC Ae trictr cdc khodng ctr6t.giau bismut tt tinh qu?"g bSp ua du6i quang d6ng dugc
ldm s4ch. Tinh qu4ng bismut cui5i ctrng sau khi tuy6n ndi dugc bcrm vdo mQt bd l6ng c6 t5c
dQ d6ng tU nhanh t4i khu v.uc xtr l)? tinh qu6ng. Tinh qu{ng c6 d{c {ugc tdch nudc bing
c6ch sir dpng mQt b0 tlai lgc ch6n kh6ng. B6nh lqc sau d6 dugc chuy6n bdng bing chuy6n
xoiin 6c ita chi6u d6n giai do4n lgc. Tinh quflng bismut tuy6n n6i dugc lgc vd ldm sach bing
phuong p|6p stl dUng mu6i NaCl) vd axit sulphuric (HzSO+) trong quy trinh 19c hai giai
ifoqn. Chdt thai tt quy trinh luyQn bismut ximdng c6 chrla HzSO+ vdNaCl cdn lpi ilugc t6i
str dgng t10 lgc bismut. Quy trinh luyQn bismut ximdng dugc ti6n hdnh tr6n ccv sd hdng lo4t
trong mQt ld phan img dao dQng don. San phAm bismut ximdng dugc lgc vd rua trong mQt
b0 lqc 6p lpc nho trudc khi cdn vd d6ng g6i dC giao hdng;

g. Quy trinh xir lf ch6t thai til chu trinh lgc bismut: xt ly chAt thai tt chu trinh loc bismut dugc
y6u cAu d6 trung hda axit vd k6t ttra kim lopi n{ng chria trong ch6t tnai tru6c khi thdi ra
ngodi;

10. Chu trinh tuyiSn n6i fluorit, khu nu6c cho tinh qu4ng vd luu trti: chu trinh tuy6n ndi fluorit
duo. c thitit t6 A6 thu hdi calcium fluorite lcaFz) ph6m c6p cao cu6i quy trinh tuytin trgng
lgc vonfram. Sau khi ch6 bii5n, calcium fluorite cui5i ctng dugc bcrm vdo mQt bO l6ng tpi
khu vpc dAu ra cira ddy chuy6n ctrti Uitin. Thanh ph6n fluorit cu6i cung dugc t6ch nudc bdng
quy trinh lgc vd l8ng cqn ti€u chuAn, sau d6 dugc thu trOi ttr kho dp trfi bdng m6y xric gdu
ngugc vd dugc vfln chuyiSn d6n c6ng bdng ducrng bQ vd xd lan; vd

1 1. Quy trinh trQn thuiSc thu vd luu trt: C6c thudc thir quan trgng duo. c nhfln vd luu trti trong
khu vgc dp rin. C6c thitit bf trQn, luu trfl vd dinh lugng chuy6n dgng dugc cung cAp cho m6i
thu6c thir.

Qu6 trinh sin xudt c6c sin phAm cira T6 Chric Ni0m Y6t dugc trinh bdy trong c6c biCu dd du6i <tdy:
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NulPhao Mlnlng

r-F{*IO rr Ol -5. -r

Nap thu6c n6 Dd hay cdn gQi le qulng cluqc v{n chuydn Cdp. qu{ng vdo ddy . CAp qu{ng vio ,
vao 16 khoan, beng xe tai tdi hC thong nghiCn th6 hai chuyen nghien tinh dC thUng tuyen n6i de
kich n6 cl6 phe cdp d6 dat tictr thuoc nh6 hon. nghidn thdnh h?t min. tuydn qu{ng.

de.

Vdn chuydn tinh qu{ng
Von-fram sang mQt nha

m6y kh6c dd ch6 bi6n siu
Qo ra tinh th6 mu6i a-m6-

ThAnh phAm tinh
quAng vdn-fram

Tuy6n trgng lgc
v6n-fram va

tuyAn n6i fluorit .,',.|

^lC6 th6 tuydn thdm.
Bismut beng cech tiep
tuc ngam chi6t va tinh

loc.

S6y kh6 vA
d6ng bao

tinh qu{ng
d6ng.

nt

+
O6ng bao

thanh ph6m
tinh qu{ng

Bismut.

Nhd mtiy cnA nrcn sfru tinh tuy(n Vonfram tgi ctic cLng ty con

:"
Nha m6y san xuat c6c san phAm APT vd cdc san ph6m oxit vonli'am BTO vd YTO cld ducrc xdy
clung thco c6ng ngh6 cua CIILB Dric do II.C.Starck GrnbII chuy6n giao. Thi6t bi mcvi duoc nhAp
khdrr <16ng h6 lr kh6rr thi6t kA r{6n thi c6ng vA lip dit .('Ac h0 thAng c6ng noh€ r{rrqrc dArr trr rrrrri trr
kh6u d0u vdo vonfi'am cho d6n khdu dong g6i sAn phAm. COng nghQ sdrn xuAt cira Nhd m6y duoc
tnt! nien tai so d6 dudi ddy.

So tlii cdne neh6 sin xu6t c6c sen phAm APT/BTO/YTO
[PhAn cdn lai ct)u trang chu y dA t6ngJ

san xudt Bismut
xi meng, dnng d6
ep benh Bismut.

4t
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Quy trinh sdn xuAt c6c sin phAm APT/BTO/YTO/ST dugc mO td chi ti6t du6i dAy

Jkr-

H

p.tr$**

^1 E

wr

t,Y-V-I-t.
-t-v- t-,Yrt - t-Yr
-trt-v- t -1

Dung dach @lram
sod0m

MuA amlMium
paratungstaie (APT)

49



,ABAN CAO BACH

Giai do4n 1: Sin xudt Dung dich Natri Vonframat

1. Nghiin nguy€yt ti€u 6xit vonfram: Mgc ti6u ctra c6ng do4n ndy ld nghiOn vdr trQn it6ng nhdt
nguydn liQu dAu vdo ld 6xit vonfram thanh kich thu6c hpt theo y6u cAu vd d6 c6c h4t rfn ndy
ti6p xric v6i xirt vd nhi6u h6a ch6t khrl tpp ch6t khAc nhau. C6ng tdc nghiAn dugc thuc hiQn
theo timg m6 trong chu6i 6 khoang nghiAn song song.

2. Phdn h6a bdng dung dich kiAm: Giai do4n ndy nhim chitit xu6t vonfram ttr pha rin trong
h6n hqp ttflm ilac vd chuyi5n thanh Natri Vonframat ducv. c hda tan. H6n hqp dflm d{c ndy
duo. c bcrm vdo c6c U6 ruru6y phan tmg. P!6n ung ndy trudc ddy duo. c thUc hiQn d nhiet dO

vd 6p su6t cao. DO cii thiQn sg an todn fr gi6m thi6u chi phi b6o tri, quy trinh chi6t xu6t
nay nign nay dang dugc ti6n hdnh trong.didu kiQn khi quy6n d nhiQt dQ.ntr6t dinh. Sp thay
dOi nay trong nhffng di6u kiQn chii5t xu6t khdng g6y hai cho viQc thu hdi WO:. Sau phdn
img, h6n hqp dQ.m d{c ndy chuy6n t6i mQt bO pha lo6ng il6 trQn v6i dung dich tuAn hodn tir
bu6c lgc thf nh6t eO nm m6t trudc khi bom sang nhirng m6y lgc so c6p. C6 3 be chrla duoc
trang bf bQ khu6y trQn vd v6ch ngdn dO thUc hi-En chriJ ndng ctra mOiU6 chrla cAp fiQu cho
m6y lgc, luu trft dung dich ttr c6c bO pha lo6ng. DiAu ndy sE ldm gi6m sg tri hodn giira cbc
ld phin img vd cdc mdy lgc so c6p vd tbng c6ng su6t nhd m6y.

3. Quy trinh lpc vd phdn tdch dung dich: Mgc ti6u cira c6ng doqn ndy chir ytiu ld dO lopi b6
cilcbdlgc kh6i c6c dung dich gidu vonfram bing mQt m6y lgc 6p <tung. Quy trinh lgc dugc
thpc hiQn theo ba bu6c. Quy trinh duqc thi6t tci5 ntrim gi6m thi6u xrit vi phdn l<rn lucrng xft
(dung dich kiOm) cdn s6t l4i c6 th6 dugc tdi ch€: tro l4i cdc b0 trdn tru6c khi xrit b6 sung
dugc th6m vdo d0 tdng cudng hdm luqng.

San phAm thu dugc tt Giai do4n ndy ld Dung dich Natri Vonframat cl{m dic. Sau khi lgc dung dich
kiAm Natri Vonframat dflm tlac dugc dua vdo bd trQn d6 ti6p tpc ctrti Uien Vtu6i Ammonium
Paratungstate.

Giai ttopn 2z Ch| bi6n Ammonium Paratungstate (*APT")

1. Ldm sqch,giai dogn 1: Giai do4n ndy nhim mqc dich ldm gi6m ndng ttQ tap ch6t kh6ng
mong mu6n trong dung dich ki6m Natri Vonframat d4m dac. Edy ld mQt qu6 trinh li6n tgc
vd.quan trqng d6i v6i ch6t lugng cfia s6n phAm cu6i cung. Tru6c khi ldm s4ch, dung dich
ki6m Natri Vonframat dugc trQn v6i dung dich tuAn hodn tir qu6 trinh."f ly bd lgc trong
nam bO trQn dO trQn ddu dung dicn va danibao rdng dung Oictr cAn c6 n6ng dO O" dinh khi
ti6n hdnh giai do.qn tinh lgc. Qu6 trinh ldm s4ch xtty ratrong bdn Ue mru6y dya tr6n ph6n
tmg k6t ttra. Ch6t k6t ttra hinh thanh trong sudt qu6 trinh tinh lqc dugc lgc qua m6y lqc 6p

d4ng t6m dung.

2. Ldm sgch giai ilogn 2: Mgc dich ctra giai doqn ndy ld ldm gi6m ndng <tQ c6c tqp ch6t cdn l4i
trong dung dlch Natri Vonframat ki0m tru6c khi chuy6n sang giai doqn chi6t xu6t. Qu6
trinh ldm s4ch duo. c thgc hiQn thdng qua ktit tiah6ahgc trong mQt lo4t 5 bC phan rmg kh6p
kin c6 khu6y trQn. Bin t4o ratrong su6t qu6 trinh k6t tria dugc lgc bing m6y lqc 6p d?ng
t6m dung vd dugc t!; 

"\6. 
Dung dich sau lgc dugc chuy6n di5n c6ng do4n chii5t xu6t bing

dung m6i dC cht5 bi6n ti6p.
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3. Chtdt xutit blng dung m6i:Chiet xu6t bing dung m6i ld mQt c6ng nghQ hiQn d4i, hi6u qu6,
thdn thiQn v6i m6i truong vd mang lai ch6t lu.gng sdn phAm cao hcm so v6i cdc c6ng nghQ

kh5c. Mgc dich cria giai do4n ndy ld chi6t xu6t vonfram tir Natri Vonframat d0 tao ru Oung
dich amoni vonframat.

4. Ldng cfin: Mpc tiOu cria c6ng dopn ndy nhim phdn t6ch cfuc chfitkdt tria vd phdn dung mdi
hiru co cdn l4i bing c6ch sri dgng mQt hg th6ng cdcb€'t6ch vd lqc tinh. phAn ch6t hiiu co
ndy dugc thu gom vd dua vio bO xtr lli bun trudc khi t6i sri dung.

5. fdt nnhvd siiy kh6: Mltcti0u cria c6ng do4n ndy ld ldm bay hoi luqng nu6c du vd amoniac
trong dung dich ammonium tungstate dd qu6 trinh t<6t tmn APT tlugc di,En ra dE dang. C6ng
do4n k6t tinh dAu ti6n dugc thi6t ki5 dC tao ra APT tinh khitit nh6t cO thi5, c6ng doan ki5t tinh
thrt hai h de dem b6o t14t ch6t lugng APT theo y6u cAu.

Sin phAm APT khd tir mdy s6y dugc thu gom vdo ph6u tru6c khi dugc luu trfi trong c6c thirng chria
nh6. C6c thing chrla ndy sE dugc chuy6n dtin khu vgc d6ng g6i APT hoflc ld nung d6 s6n xu6t
BTO hoflc YTO.

SAn phAm hodn thdnh cira Giai do4n ndy h Mu6i Ammonium Paratungstate (APT) chria vonfram
hdm lugng WO3>88,5%. Ddy ld ch6t trung gian AO AiOu ch6, cdc s6n phAm cao cdp hcrn ld BTO,
YTO, Axit vonframic vd Metatungstate ammoni.

Giai do4n 3: Pha trQn vir il6ng g6i APT (WO3>88,5%)

APT c6 kich thu6c d4t yOu cAu du-o. c chria trong c6c thirng chrla nho dugc cho thir c6ng ttr khu KOt
tinh sang khu d6ng g6i. Tuy theo y6u cAu khtlch hdng, viQc phAn lo4i kich cO dugc thgc hiQn nhd
mQt lo4t chc mingc6p vd sdng itO chia thdnh hai cd kh6c nhau. T4i khu d6ng g6i, c6c md APT <tugc
pha trQn d6ng nh6t vd d6ng g6i ri6ng biQt trong chcbao ti6u chuAn. C6c trii ho{c thtrng sin phAm
dugc c6n vd drln nhdn dO v{n chuy6n. E6ng g6i APT dugc thqc hiQn ri6ng so v6i d6ng g6i
BTO/YTO Ae trann c6c sdn phAm ndy bi l5n vdo nhau.

Giai do4n 4: Tinh ctr6 gtO/YTO (him luqng WO3>99,62o )

A

Nung; Mpc ilich cua c6ng do4n ndy ld chuyr5n h6a APT thdnh BTO ho4c YTO bing c6ch
nung APT trong ba ld nung it6 loai b6 amoniac. APT dugc chuy'5n trong c6c thtrng chrla
nh6 di5n c6c ph6u c6p liQu cho ld nung. Tir d6, APT dugc c6p vdo c6c ld nung th6ng qua
c6c bQ nhfln c6p fiQu tryc vit. D0 sin xu6t BTO, khi nito (dugc bcnn tir b0 p.hfln chria nitcr)
duqc th6i liOn tuc vdo ld ee trann qu6 trinh oxy h6a BTO thAnh YTO. O6i vOi sin xu6t
YTO, kh6ng khi dugc hft li"en tpc vdo lO dO lam oxy h6a APT thanh YTO. ViQc sdn xuAt
BTO vd YTO c6 th6 ho6n d6i tt ld ndy sang ld kh5c.

Pha trQn vd d6ng g6i BTO, vd WO: Mgc ti6u cira c6ng dopn ndy nhim pha trQn vd cl6ng
g6i ri6ng bipt c6c s6n phAm (BTO, vd YTO) tru6c khi chuy6n di cho kh6ch hang. C6ng
do4n d6ng g6i ndy dugc thgc hiQn ri6ng biQt dC trhtth chc san phAm ndy bi l6n vdo nhau.
Cdc san phAm kh6ng dpt ti6u chuAn dugc gom l4i vd t6i ch6. Snn phAm ttd phdn lo4i theo

^tAy6u cdu dugc chuy6n theo timg m6 tli mdy trQn BTO/YTO. Tpi ddy, c6c m6 BTO/YTO
dugc tl6ng nh6t tru6c khi dO vdo trii ho{c thirng chrla blng trgng lgc. Chc titi ho{c thing
dugc cdn vd dan nhdn d6 v4n chuy6n.
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Tdm tdt cilng nghQ sdn xudt Vonfrum tinh tuypn sdu 0 ctic nhd mdy cfia Nhdm chng ty II.C.
Starck

H.C. Starck Tungsten sdn xuAt c6c sAn phdm Vonfram chtr yiiu ttr nguy0n li6u chinh ld APT
(Ammonia Paratungstate).

Dpa tr0n APT, c6c tuytin sdnxu6t kh6c nhau c6 th6 dugc sir dpng dO tqo rac6c s6n phAm da dang
nhu h6a ch6t vonfram (bao g6m Axit Vonfram, AMT (Ammonium Metatungstate)); bQt Vonfram
kim lo4i v6i nhi6u lo4i kich thu6c hpt dugc x6c dinh rd vd Cacbua Vonfram.

Quing vi tinh quing Vonfram tu MHT

$l*e+r{ry1 8+

Vit li6u thai Vonfram

clmg va mem

Ouing vonfram &

tinh quing

Ammonium
Paratungstate (APT)

Oxil vonfram B6t kim loai
vonfram th6

Vonfam & bdt kim

loai min

Bdt cacbua

vonfram lhd

Bdt vonfam 8
cacbua min

Cacbua Vonfmm
d0c

Cdch6ach6t Vonfram du-o. c sft dgng trong thf trudng h6achiltcudi chuSi s6n xu6t, vi du: ldm ch6t
xric t6c trong tinh ch6 dAu th6 hopc trong c6ng nghiQp bQt mdu. BOt kim lo4i Vonfram duoc su dgng
trong hdng kh6ng, c6ng nghiQp diQn tu, diQn vd y tti vd c6c img dqng cho thdm dd khi d6t vd dAu
m6.

Cacbua Vonfram ld hqp ch6t Vonfram quan trgng nh'5t vC t<trOi luqng. Tuy thuQc vdo dflc di6m k]
thuflt ctra kh6ch hAng, H.C. Starck Tungsten cung c6p mQt lo4t sdn phAm bao.gdm b6t nano si6u
min d6n bQt th6. Cacbua Vonfram c6 d0 cimg cao ld vft liQu dugc lqa chgn i10 sAn xuAt c6c c6ng
cp chinh x6c.

B6n c4nh d6, H.C. Starck Tungsten cfing sd hiru c6ng nghQ ti6n ti6n dd tdi ch6 ch6t thai cdng nghi6p,
xi chi5 bi6n vd ph6 Hqu, thu h6i c5c thdnh phAn kim lo4i hiru ich (vonfram, niken, c6ban...) vd
chuy6n h6a chring thdnh kim lo4i c6ng nghQ ch6t luqng cao vd hiQu su6t cao.

6.6. Tinh Hinh Nghi6n Criu Vn Phit Tri6n Sin PhAm Mtfi

tO Cnric Ni6m y6t va c6c c6ng ty con c6 ki5 hopch t6i dAu tu mQt phAn doanh thu hdng ndm cho
ho4t dQng nghiOn cuu ph6t tri6n, v6i chitin lugc tro thdnh nhd sdn xu6t h6a ch6t c6ng nghiQp vonfram
tich hqp l6n tr6n th6 gi6i, cn6 UiCn c6c sin ph6m cacbua vonfram, bQt kim lo4i vonfram, xi mdng

,A
cacbua, s6n phdm m6y phay vd h6a chdt c6ng nghiQp.

B6n c4nh ho4t dQng nghiOn criu vd phrit tri6n san phAm m6i, T6 Chric Ni6m Ytit cUng quan tdm
nghiCn criu cAi ti6n quy trinh s6n xu6t bing c6ch khio s6t c6ng nghQ t6t nh6t trong hQ th6ng cdng
ty con, v6i dinh hu6ng ti6t kiCm chi phi sin xu6t th6ng qua titit kiQm ndng lugng vd tiOt kiQm ho6
ch6t - di6n hinh nhu quy trinh thu trOi Utrn APT tir c6ng do4n chitSt xu6t, kh6o s6t da d4ng ho6 ngu6n I
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tinh quang dAu vdo dugc l6n kti hoach tir ndm 2021-2022, neng cao khd ndng xri l;f vd c6ng su6t
cira quy trinh sdn xu6t.

6.7. Tinh hinh ki6m tra chft luqng sin phim/dich vg

HQ Thdng Qudn L!,Chfu Ltqng HiQn Tgi

Nhd m5y cni5 Ui6n phpc vp ho4t itQng cira T6 Chrlc Ni6m Y6t bao g6m c6c t6 vfln hanh dang dugc
str dpng rQng rdi trong ngdnh c6ng nghiQp ch6 bi6n kho6ng s6n d0 thu h6i c6c s6n phArnddng,
bismut, vonfram vd fluorit phAm c6p cao. ViQc sin xu6t ra sdn phAm ch6t lugng cao vd <16ng nh6t
ld mQt trong nhimg uu tiOnhang dAu cira T6 Chrlc Ni6m y6t. pC d6m b6o d4t duqg mgc ti6u ndy,
mQt s6 chucrng trinh vd chitln lugc dang dugc thlrc hiQn d6i v6i todn bO nhe m6y chti bitin nhu:

. EO dAm b6o rdng nhd m6y ch6 bi6n dugc t6i uu h6a, chc quy trinh hopt ilQng chi ti6t tir vfln
hanh thi6t bi cho di5n chuAn bi m6u thtr i16u dugc tu6n thtr theo c6c chitin lugc vfln hdnh
ttugc thitit l{p sin. Quy trinh d6m b6o ch6t lugng ndy cflng ilugc l6ng gh6p vdo;

. L6ty m6u thir thucrng xuy6n trong sudt quy trinh ttr qu{ng d6n thdnh phAm;

o Sri dung. c6ng nghQ phdn tich quang ptrO IrAoUit. X\f dO gi6m s6t viQc phdn tich c6c.quy
trinh chti bii5n quan trgng trong thoi gian thUc t6. Di6u ndy cho ph6p phrit hiQn sdrn b6t k!
b6t thucrng ndo trong qu6 trinh ctri5 Ui6n;

Thucmg xuy€n ti6n hanh phdn tfch todn diQn quy trinh ctr6 UiCn AOi v<ri todn bQ nhd m6y chd
bi6n tr6n co s0 m6i 4 gid, trong d6 viQc phdn tich dugc hodn thdnh tqi cdc phdng thi nghiQm
dQc lflp dugc c6ng nhfn dugc vQn hanh bcri COng Ty SGS ViQtNam TNHH ("SGS") md c6c
phong thi nghiQm ndy dugc d{t trong khu vgc dg 6n cua Nrii Phrio;

a

a

o

Tir ndm 2013 dtin 301612023,hon69.443 m6u nu6c dd du-o.c l6y dC ph6n tich vd gi6m s6t

ch6t luqng mdi trulng;

Phdng ki€m so6t quy trinh - ludn c6 ngudi iti6u khi6n, tdt cttc6c quy trinh dAu dugc gi6m
s6t vd mgi ho4t dQng tlugc ghi lai trong HO Th6ng Di6u Ifti0n Phdn T6n ABB;

Todn bQ nhd m6y cni5 Ui6n dugc ki6m so6t vd gi6m s6t tir mQt phdng diAu khi6n trung tdm
sfi dsng mQt HQ Th6ng DiAu Ifti6n Phdn T6n ABB 800XA tich hqp. Phdng di6u khi6n
ludn c6 ngudi di6u khi6n t4i mgi thoi di6m eO Aam b6o rdng thi6t bi dang ho4t dQng phu
hqp v6i c6c chi6n lugc vfn hdnh dugc thitlt l{p s8n;

C6c th6ng s5 thdi gian thpc vd thay d6i quy trinh dugc thpc hiQn bing c6ch str ftrng HQ

Th6ng DiAu Ifti0n PhAn Tdn duo. c luu trfr vd d6 dang dugc cung c6p dO phdn tich bing c6ch
str dpng phdn m6m thu thflp dti liQu Quin Lf Tri Thric ABB;

Nhdn sU van hanh c6 kinh nghiQm chuy6n m6n dugc b6 tri kh6p nhe m6y d0 t[ng cu]ng
girlm s6t quy trinh vd li6n lac bdng v6 tuyiSn vdi phdng diOu khi6n trung tdm. C6c nhdn sg
ndy cfing hodn thdnh viQc ki6m tra tlinh k] vd lflp s6 ghi ch6p OOi vOi tdt chc6c thitit bi vd
c6c th6ng s6 quan trgng cira qu6 trinh;

QuAn lylgi{m s6t c6 m{t trong nhd m6y 2417;vir
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. Sfi dgng c6c chuy6r,r gia ctra b6n thri ba dO kiOm tra thudng xuyOn qud trinh vd quy trinh
dugc str dgng boi T6 Chrlc Ni6m Y6t.

BQ PhQn Ki6m Sotu Chdt Lu,{ng

ViQc phdn tich cbc m6u thir du-o. c thgc hiQn bing c6ch sir dqng phdng thf nghiQm t4i chd cira SGS,
ld mQt c6ng ty cung c6p dich vg phdn tfch vd chring nhQn ilQc 1{p. SGS dugc c6ng nhQn d4t ti6u
chu6n ISO17025 vA ne th6ng qudn llf ch6t luqng 6p dpng chuyOn biQt cho phdng thir nghiQm do t6
chrlc qu6c t6 vO ti6u chuAn h6a ISO ban hdnh vd do d6 c6 chuong trinh gi6m s6t vd ki6m so6t ch6t
lugng nghiOm ng{t ri6ng cira hg tai ch6. Hcrn nfia SGS tlugc c6ng nhfln d4t ti6u chuAn phdng thi
nghiQm VILAS bdi Vdn Phdng C6ng Nhfln Ch6t Luqng ctra BQ Khoa Hoc vd C6ng NghQ ViQt Nam
vi dugc chimg nhfln ki6m so6t ch6t lugng e6l voi tfit chc6c s6n phAm md T6 Chrlc Ni0m Yi5t san
xu6t. Ngodi ra, SGS cung c6p tr6n co sd hdng quy c6c chimg nhan d6i v6i s6n phAm duqc T6 Chric
Ni6m Y6t san xu6t.

Nhd m6y ctrti Uitin cira Td Chrlc Ni6m Y6t du-o. c vfln hdnh boi mQt dQi ngfi qu6n ly qudc t6 ld c6c
chgV6q gia c6ng nghiQp v6i nhiAu ndm kinh nghiQm che Uitln kho6ng sin. Ytiu t6 ndy k6t hqp v6i
thiet k6 nhd m6y tinh vi vd trinh <lQ gi6m s6t tryc tuy6n vd tg ttQng h6a quy trinh chi5 bi6n cao cfing
nhu chucrng trinh ddo t4o quan trgng cho nhdn vi6n v{n hAnh dam b6o nhd m6y ch6 bi6n ludn duoc
vfln {rdnh p}t harp v6i quy trinh dd ttugc th6ng ntr6tdO lu6n sin xu6t c6c sdn phAm ch6t lugng cao
vd ddng nh6t nhu kh6ch hdng ctra T6 Chric Ni6m YOt y6u cdu.

Ntiu c6 U6t t<y x6o trQn quy trinh ndo x6y ra, nguy6n nhdn gdc 16 dugc x6c dinh vd gi6i quyiSt nhanh
ch6ng trgng thi. U6t t<y thenh phAm.ndo md c6 th6 bi anh hugng sE dugcc6ch ly dC 6y m6u thri b6
sung. N6u c6 b6t kj,nghi ngd ndo vO ch6t lugng cira thanh ph6m, thanh phAm d6 sd duo. c luu trft ri6ng
biQt vd xir l;i phn hqp c6 tham v6n vdi b0 phqn ban hang.

BO,phfln ban hdng vd titip thi lam viQc ch{t chO v6i dQi ngfl quin.l;i chuSi cung img d6 giao thdnh
phem cho kh6ch hdng cira T6 Chr?c Ni6m YCt theo cfuclo4i hqp ddng mi6n tr6ch nhiQm trdn boong
tdu noi di (FOB) vd hqp <t6ng gi5 thenh, b6o hi6m vd cudc phi vfn chuytin (CIF), vd c5c phucrng
thrlcb6n hdng nQi ilfa md thdng thycrng dugc b6n trdn co s& gi6 xu6t xucmg (EXW) tai ilia di6m cria
Dg An Nrii Phrlo. Nhu ld mQt phAn cira chucrng trinh b6o d6m ch6t lugng., c6c c6ng ty gi6m dinh
dQc l4p, vi dp nhu A.H. Ituight, dugc thuO thgc hiQn gi6m dinh lai c6c k€t qui phdn tich dO giao
nh4n vd vfln chuyiSn hdng h6a. T6t" chdti liQu vC ch6t luqng sdn phAm vd sin lugng 96u iluo. c qu6n
ly bing phAn mAm rroa.i ainrt n!"0" ts" aounh nghiQp 

"tt" 
io crr,ir nte; vct Ea aa* ua" iiJ :

todn vpn vd minh b4ch cria dfi liQu. \
i.t

6.8. Hoqt ilQng Marketing lA

HiQn nay, c6c sin phAm d6ng ctra fO Cflic Ni6m Y6t dugc tiOu thp trong thi trudng ViQt Nam. l5
Vonfram, Fluorit vd Bismut dugc xu6t khAu cho c6c kh6ch hing o Chdu A, Bic M!, Chdu Au vd
Trung D6ng. BQ phfln brin hang vn ti6p thi cfra f6 Cnric Ni6m Yi5t dugc ttat tai Hd NOi. Td Chrlc i:
Ni6m ytit Aa t4o dpg vd duy tri m6i quan hQ vdi mqng lu6i c6c kh6ch hdng quan trgng trong ViQt =
Nam vd tr6n todn cAu. Nhu cAu dOi v6i c6c san phAm ctra Dq An Ntri Ph6o b6t ngudn tr) chfnh chAt
lugng sin phAm. Vonfram, fluorit, d6ng vd bismut ld c6c nguy0n ligu thi6t yiSu dugc sri dpng cho
nhi6u sin phAm ti6u dirng hiQn dai.

San phdm cria T6 Chric Ni0m YOt dugc ban cho c6c kh6ch hang thuQc nhi6u phdn khric cdng nghiQp
kh6c nhau (nhu c6ng nghiQp chi5 t4o mdy,hoa ch6t, chti t4o hgp kim...) vd thudng ld c6c kh6ch \
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hdng truyOn thdng theo c6c hqp d6ng cung c6p ddi hqn da b''. Trong mgi trudng hqp, gi6 qu6c t6
dugc coi nhu ld mric dinh gi6co sd trong c6c c6ng thric tinh gi6ctnhqp d6ng bao g6m c6c khofln
phi bdo t16m ch6t luqng san phAm cfing nhu c6c diAu khoan thanh to6n vi giao hdng.

Chitin luo. c qudn llf quan hg khdch hang cia f6 Cnnc Ni6m Yi5t h tii5p cfln d6i tac ddi h4n, theo d6
f6 Cntc Ni6m y6t n6 lpc ldm viQc vdi nhdn sg chri ch6t t4itdt ctt cdc c6p trong co c6u t6 chrlc cria
tirng kh6ch hdng, tir d6 cho ph6p TO Chrlc Ni6m Y6t dua rc gi6iph6p t6t nh6t cho tdt cAc6c ben.
Nhu mQt phAn trong chi6n lugc ctra C6ng Ty, C6ng Ty khuytin khich viQc trao d6i phi dQc quy6n
voi cdc kh6ch hdng dC chia s6 th6ng tin vO ph6t triOn sdn phAm, c6ng nghQ ch6 bi6n vd c6c ydu cdu
chi ti6t ctra kh6ch hang.

BQ phan brin hdng vd titfp thi cria f6 Cntc Ni0m Y6t ldm viQc ch4t ch0 v6i b0 phan tdi chinh dd
thudng xuy6n xem x6t h4n mric tin dpng cho t6t cicitcb6n d6i t6c. Trong mQt s6 trulng hqp, Cdng
Ty y6u cAu phdi thanh todn tru6c ho{c c6 thu tfn dUng; tuy nhi6n, c6c diAu khoin thanh to6n thucrng
kh6ng qu645 ngdy kC tir ngdy lflp h6a dcrn, d6 dim b6o ddng ti6n kip thoi.

Chitin lugc quan l;f quan hQ kh6ch hdng cira nh6m c6c cdng ty phdttriOn Dg An Niri Ph6o ld mo
rQng quan hQ v6i kh6ch hang trgng yiSu de ph6t tri6n th6m nffa mAng lu6i kh6ch hang tin cQy vd da
d4ng ho6 kh6ch hdng. T6 Chric Ni6m VOt khuytin khich trao t16i k! thu{t v6i kh6ch hdng nhim
chia s6 thdng tin quan trgng, bao g6m c6c kf thuflt phdn tich vd ph6t trirSn sdn phAm. Hcrn nfla, c6c
lSnh dqo c6p cao trong C6ng Ty d6ng mQt vai trd tfch cpc trong viQc ph6t tri6n mdi quan hg cdp cao
v6i c6c kh6ch hdng l6n, d4c biQt trong c6c ngdnh c6ng nghiQp fluorit, bismut vd vonfram.

6.9. Hopt tlQng marketing vi cdc hopt tlQng trfch nhiQm xe hQi

Trong linh vuc mdi trudng, Cdng ty da t6 chric nhi6u ho4t dQng nhim ndng cao nhfln thfc vA ph6n
loqi rdc thii vd b6o vQ m6i trudng cho cQng d6ng. Chucmg trinh tuydn truyAn dugc t6 chric nhdn
ngdy M6i trudng Th6 gi6i, vdi 4 bu6i tuy6n truyAn cho hcm 20 hQi vi6n phg nt 6 4 xd l6n c{n, kdm
theo viQc h6 trq xe thu gom rric, thirng dpg r6c vd trding cdy xanh t4i khu6n vi6n nhd vdn h6a, t6ng
tri gi6l6n d6n 39.7 triQutl6ng. Edng thdi, trong UOi cann dai dich Covid-19, COng ty cfing ttd h6 trq
Trung tam Y tO huyQn Eai Tt vdi 40 m6y do ndng dQ oxy trong m6u vd 1.000 bO kit test Covid-l9
cho c6c xd l6n cfn.

Trong linh vgc gi6o dgc, C6ng ty tIA h6 trg hgc sinh tham gia k) thi THPT Qu6c gia n1m2022bing
c6ch cung cAp nu6c u6ng, thpc phAm vd t6 chrlc n6u 5n mi6n phi. Ngodi ra, C6ng ty dd trng hQ cho
trucrng D4i hqc Mo - Dia ch6t vdi sO tien 30 triQu d6ng dC nAng c6p trang thitit bi nghidn cr?u, g6p
phAn ndng cao ch6t luqng gihngd4y vd hgc t{p.

C6ng ty cfing dd ti6n hdnh nhiAu ho4t dQng h6 trq cQng d6ng nhim cii thiQn ha tAng vd ddi s6ng xd
hQi. Tt vi6c cung c6p thiOt bi th6 thao ngodi trdi, hQ th6ng camera an ninh, 6nh s6ng ducng ph6 cho
c6c khu tAi dinh cu vd xfl, th! tr6n, dtin viQc xdy dpg k6nh muong phUc vU tu6i ti6u, Cdng ry dA h6
trg vugt qua con sO ZOO triQu d6ng.

Ngodi ra, C6ng ty cfing tham gia tich cpc trong c6c hopt dQng v6n h6a xE hQi cira dia phu<rng, nhu
hd trq ngudi.nghdo trong TuAn cao tli6m Ttitvd tham giachc sg kiQn kf niQm vd t6ng k6t c6ng t6c
t4i cdc x6. T6ng cQng, gi|tri c6c ho4t <tQng h6 trg x5 hQi ndy t15 vugt qua con sO SOO triQu d6ng.

6.10. Nhfln hiQu thuong m?i, ilnng kf phit minh sing ch6 vdr bfln quydn
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Tinh d6n ngdy lflp BAn C6o Bpch ndy, Nh6m cdng ty Masan High-Tech Materials d6 vd dang d6ng
ky b6o hQ cho c6c nh6n hi6u sau:

.1..a. Nhdn hiQu "Nuiphao Mining" vd hinh theo Gi6y Chtmg Nhfln Nhan HiQu

;-\. sa nOW do Cuc Sd Hiiu Tri TuQ ViQt Nam cAp ngdy -]| th6ne 8 ndm

Nurphao Mrnrns 20ll,nhu duoc sira d6i, b6 sung, gia hpn tuy ttmg thoi di6m; vd

MASAN n Nhdn hi6u "Masan High-Tech Materials" vd hinh theo Ecrn Ddng Kf
NhSn HiQu s6 4-2020-38785 nQp t4i Cqc S0 Hfiu Tri TuQ ViQt Nam ngdy
22thdng 09 ndm 2020.

HCH-TtCH BTmn6

MASAN
ruflc8ttfl

STT

H.C.Starck ,1\
NhAn hiQu "H.C. Starck" vd hinh theo Chimg nhfln EEng k;f Nhdn hi6u
sO gSSStZ c6p ngdy 1110712007 tai CHLB Dric. Ph4m vi b6o hQ todn
cAu trong 20 ndmt4i trdn 120 qu6c gia theo quy dinh ctra T6 chric Sd
hiru Tri tu9 ThO gi6i (WIPO).

Masan High-Tech Materials, T6 Chric Ni6m Ytit, MTC kh6ng c6 s6ng chi5 ho4c bAn quyAn ndo
dugc ddng ky.

H.C. Starck Tungsten so hiru 105 bing s6ng ch6 (dd itugc c6p vd dang ddng kf) vd so hiru tri tu6
-A. , Iil6i v6i c6c s6n phdm vonfram hdng d6u nhu hqp chAt vonfram c6 cdu trric si6u min (ultrafine).

6.11. Cr{c hqp ttdng l6,n dang dugc thrpc hiQn ho{c dfl dugc ky k6t

Sin Sin Thdi di6m ty r6t

NhEn hiQu "Masan Tungsten" vd hinh theo Dcm Ddng Ky Nhdn HiQu s6
4-2018-42236 nQp t4i Cqc Sd Htiu Tri TuQ ViQt Nam ngdy 30 th6ng 11

ndm 2018.

phAm lugmg
ci6 Thli Di6u khoin
t4 gian quan trgng

thgc

Fluorit Thoi han ld 6 ndm

Khdch
hing

CMC
Cometals,
dd chuy6n
quy6n lgi
vd nghia
vu cho
Traxys
Cometals
Europe
S.d.r.l.

200.000 tinh tir ngdy d4t c6ng
t6n kh6 / sudt d6y dt 12.000
ndm mtlthfingtrong 3 thang

li6n tii5p (Tu ngdy 1

th6ng 3 ndm 2015).
TU dQng gia h4n d6n
ngdy 3l th6ng 12 ndm
2027

Theo
th6a
thufln
2b€n

Tir
ndm
2012

luqng
b6n m6t ndm
t6i thi6u la
200.000 t6n
kh6 vd hdm
lugng kh6ng
thdp hon 97%
CaF2.

l
i

A

J
z
i

2. Vonfram

s6

C6ng Ty
TNHH
Vonfram
Masan

-100%
sdn
luqng
vonfram
hdng
ndm

Theo
thoa
thufln
2bdn

Tir
ndm
20r3

16 chric Ni6m Yct va
H.C. Starck da thanh lAp

li6n doanh d6 cung khai
th6c vd bao ti6u 100%
sdn phAm, hiQn nay li6n
doanh dd tro thdnh c6ng

Hqp d6ng bao
tiOu k)7 ngdy
l17l20l4 vd c6
hiQu luc di5n

khi h6t thoi h4n
khai th6c ctra
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STT Kh6ch Sfln Thdi tti6m ky k6t Gi6
tri

hqp

Thdri DiAu khoin
gian quan trgng
thqc

phAmhirng
Sin

luqng

ty con cira
Ni6m YCt

T Chric du 6n Nrii
Ph6o

Ghi chri:

7. B6o c6o k6t qui ho4t itQng kinh doanh

7.1. KGt qui ho4t tlQng kinh doanh

fh luA Hoqt DQng Kinh Doanh Hop Nhdt

Chi ti6u

1

Ngu6n: C6ng Ty

pOi vOi cric hcr-p d6ng bao ti6u Florit, Vonfram: c6c hqp d6ng dugc ky k0t ld chc hqp d6ng
khung mang tinh nguy6nthc. Tiry ttmg thdi k' khi gi6 khodng s6n tr6n thd gi6i thay d6i,
dcrn gi6 chc loqi khoring san ndy sE dugc c6c bOn thdng nh6t va s0 6p dpng v6i tring 16 hdng
dugc bdn giao t4i timg thoi di6m.

OOi vOl s6n phAm d6ng theo c6ng su6t ttri6t t<C ctra nhd m6y, lucr-ng ddng khai th6c duoc
trong ndm sd dugc tO Cnric Ni6m Y6t chu d6ng b6n cho cilc A6itac trong nu6c theo girl cA

tpi timg thoi di6m do hai b6n th5ng nh6t. Kh6ch hdng mua DOng lon nh6t ctra T6 Chric Ni6m
YCt hien nay ld T6ng Cdng ty Kho6ng sin TKV - Vimico vdi hqp d6ng tiOu thU ddi h4n d€n
hdt ndm 2024.

2

T
V chri so hfru

tdi s6n

Nitm 2021 NIm 2022

3s.907.420 38.181.161 6%
11.381.950 12.396.412 9%

Don v!: triQu VND
o/o tilng 6 thdng nim 2023

38.094.036
11.969.322

Doanh thu thuAn 13.s64.290 15.s49.548 15% 7 .315.3r1
Lqi nhupn thu6n tir ho4t dQng
kinh doanh

219.828 33.049 -85% (s 1 1 .s2s)

Loi nhu6n kh6c 57.759 74.772 29% 4.727
trudc thu6 277.586 r07.82t -61%

360.365 213.3s4 -4r%
506.
447.74sau

Tf lQ lqi nhu4n
lcri nhu6n (oZ)
-;- -_-_-'i-__ \ "/

phAn chia

Tf lQ lqi nhuQn sau thu6 tr6n
vdn chri so hiru (%) 3,2Yo I,\Yo -1,4o -3,70h

\
)

N

/.
FI

(Ngu1n: BCTC hqp nhiit ki€m todn ndm 2022 vd BCTC hqp nhdt sodt xdt gitta ni€n dQ ndm 2023
ct)ta C6ng Ty)

Xift lud Hogt DQng Kinh Doanh C6ng Ty Mg eihng rc)

Don vi: triQu VND

{
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T6ng gi6 tritdi san 24.859.885 25.947.861 4% 2s.06s.752

'1,'i 1:'1;;;'

trJIirrhil

(t LLititi ll.!.,

rijtiiilrr i:lirlti
l.);iffll.l'r[]rl'l

i( lilir,;lirlr It il':r:lr r',1,11'1li

V6n chri sd hfru t0.689.902 10.710.747 0% r0.349.900

Doanh thu thuAn 3.840.512 4.370.319 t4% r.936.028

Lqi nhuan thudn ttr ho4t d$ng
kinh doanh

(2es.288) (3.132) N/A (366.6s6)

Lgi nhufln kh6c 86.863 53.005 -39% tl.049

Lqi nhuan trudc thu6 (208.426) 49.873 N/A (3ss.607)

Lqi nhuan sau thu6 (242.336) 20.845 N/A (360.847)

Tf lQ lqi nhu6n d6 phdn chia
lqi nhufln (%)

Tj' lQ lqi nhu0n sau thu6 trOn
v6n cht so hiru (%) -2,3yo 0,2Yo 2,5Yo -3, %5

Q,{gu6n: BCTC riAng ld kiAm tudn ndm 2022 vd BCTC hqp nhdt sodt xdt gitba niAn d0 ndm 2023
cila C6ng Ty)

E6nh gi|k}tqui ho4t dQng.s6n xu6t kinh doanh hqp nh6t trong ndm 2022vd6thingdAu ndm
2023 ctn T6 Chfc Ni€m YOt:

Ndm 2021 danh d6u sg tdng tru&ng mqnh mE trd lpi cta tO Chric Ni6m Ytit, m4c di nrta dAu ndm
2021Tb Chric Ni6m VCt bi 6nh hucrng trong ho4t dQng kinh doanh boi dich bgnh COVID-I9. Su
tdng truong vA c6c ktit qui kinh doanh trong ndm 2021 liL nho vdo gi6 cdc s6n phAm tdng tro lpi
trong quy 3 vi quy 4 ndm202l saukhi c6c nAn kinh tC l6n md ctra vi kh6i phpc cgc hoat dQng kinh
tt5, d6ng thdi, sp hiQu qui ctra ndrn ting kinh doanh H.C.Starck GmBH tr6n todn cAu, dflc biet h nhe
miy tqi Trung Qu6c d4t doanh thu vd san luqng kj' lgc, dd g6p phAn tpo dd phdt triOn virng ch6c
cho TO Chfc Ni€m YOt.

Ndrn2022, san xu6t toan cAu bi enh huong boi c6ng thing chinh tri vd chinh s6ch "Kh6ng Covid"
ctia Trung Qu6c. Tuy nhiOn, Trung Qu6c md cria lai n6n kinh tti vdo cuiSi Q4 2022,dua ra tin hiQu
phpc h6i tich cpc trong n6m 2023. Doanh thu thudn cta T6 Chrlc Ni6m Vtit tang 15% so v6i nim
2021 r:lnd gi6 hang h6a vd sin lugng b6n hdng tdng. Tuy nhi6n, lqi nhuan thuAn giam 85% do chi
phf ndng luqng vd nguy6n liQu th6 ting cao. Lgi nhu4n sau thui5 gihm 4l% do l4m ph6t vd chi phi
v6n cao hcvn.

Trong 6 thang dAu n6m 2023,nhu cAu ct,r- cdc nu6c tr6n thtS gi6i vO c6c sin phAm vonfram cira T6
Chfc Ni0m Vi5t giam tam thoi vi c6c kh6ch hang lcrn qu6c ti5 gi6m hang ttin kho, 6p lgc v€ gi6 ndng
luqrng vd chi phi san xu6t dAu vdo cao. Ngodi ra, do gi6n do4n vA dictr vp n6 min, viQc khai th6c vd
ctr6 Ui6n qu?ng nguydn khai cria fO CnAc Ni6m YCt bi han chi5 trong suOt quy II ndm 2023, ddn
dtin giam dang k6 san lugng sin xu6t cua.tdt ch chc san phAm, <liAu ndy khi6n chi phi don vi san
phAm cta T6 Chrlc Ni6m V6t tang il6ng kC vittdc <tQng ti6u cgc d6n khi ndng sinh loi. Tuy nhi6n,
di6m tfch cgc ld doanh thu D6ng dat 485 tf ddng do Td Chrlc Ni0m VOt ti6p tpc b6n Ddng cho
kh6ch hdng trong nu6c trong 6 thang dAu ndm 2023 virkj' vgng tiiip tpc c6 th6m doanh thu tir b6n
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d6ng trong su5t ndm tdi chinh 2023 (so v6i cirng k! ndm trudc thi kh6ng ghi nhfln doanh thu ttr
D6ng).

Ban tli6u hdnh ctra fO Cnnc Ni6m Vi5t ti6p tqc tin tuong vdo tiAm ndng tdng_tru0ng vd nhu cAu thi
trucrng tr6nlodn cAu sE s6m phgc hOi trO 14i, cung vdi d6, tO Ctnic Ni6m y6t ea tim dugc cilc giti
ph6p cho vAn d0 li6n quan d6n dich uu t]6 min, c6c chi phi dAu vdo cfing c6 d6u hiQu,chirng laivd
gihm,cirng v6i c6c biQn phSp vO s6ng kii5n titlt kiQm, ndng hiQu su6t ho4t dQng sdn *u6t, sC eirip f6
Chric Ni0m ytit scnn <141dugc doanh thu vd bi6n lgi nhufln nhu tru6c <tdy.

7.2. Nhftng nhdn t6 ann hu&ng d6n ho4t dQng sin xuft kinh doanh cfra cdng ty trong nim
b6o c6o

Nhftng thuQn lqi vi hogt itQng kinh doanh cfia Td Chftc NiAm Yift

M6 Nrii Ph6o vd c6c khu vpc l6n cqn c6 trff lugng quAng l6n dC h6 trq k6 ho4ch tdng trucmg trong
tucrng lai. M6 Nrii Ph6o dugc xem ld mQt trong c6c m6 vonfram lon nh6t dugc.x6c ttinh b6nngodl
Trung Qui5c, vdi trii lugng qu{ng tiOm nbng dd dugc chimg minh ld 66 triQu t6n. VA bdn ch6t, mo
Nrii Ph6o ld mQt m6 lQ thi6n noi c6 th6 tim thAy cdc viakhodng sin ho{c dd c6 gi|trilhuong m4i
gAn bC m{t, do d6 chi phi khai thhcthdp hcrn so v6i chi phi khai th6c m6 du6i ldng e6t. ttroi h4n
khai th6c ctra Dq An Nrii Ph6o dugc dU kitin k6o ddi hcrn 16 ndm.

tO Cnric Ni6m YOt ita ph6t tri6n m?ng lu6i kh6ch hdng l6n 6n dinh trOn ph4m vi todn cAu vd b6n
phAn l<rn cdc sdn phAm ctra minh cho cdc kh6ch hdng theo c6c hqp d6ng bao ti6u ddi h4n. Td Chric
Ni€m Y6t da tflp trung dac biQt vio thi6t k6 vd x6y dpg Du An Nfi Ph6o AC Aam b6o ring thitit kt)
vd x6y dpg ttugc tii5n hdnh theo ti6u chuAn qu6c t6. Nhd m6y Nrii Ph6o ducr. c xdy dpg c6 tuOi thg
va k*r6i luOr]g ctrti Uj6n tuong ximg vdi thoi hpn cira DgAn Nrii Ph6o vd stic tdng trucrng vd kh6
ndng s6n xuAt dp ki6n. Hcrn nta, T6 Chrtc Ni6m yCt tin rang sg t<6t trqp c6c nhd m6y ch€ bii5n cua
minh, cu th6 ld nhe m6y chti bitin hiQn t4i, nhd m6y chi5 bi6n sdu tich hqp vd nhd mdy tinh luyQn
APT cdng nghQ cao cria MTC, sO ting hiQu qu6 cria c6c nhd m6y ndy vd vi vfly mang lai chi phi sin
xudt thdp hcrn.

Ngoai ra, xu hu6ng todn cAu {ang dgOc drinh gi6 cAn ngu6n cung vQt liQu vd kho6ng sin ti€n ti6n
6n dinh dC dap img c6c xu th6 lon vO ndng luqng thitqo, xe diQn, tili ch6, d6 thi h6a vd ph6t tri6n
bAn virng. tO Ctuic Ni6m YtSt cflng nhu Nh6m Cdng Ty Masan High-Tech Materials khdng chi s8n
sdng tham gia md cdn nh6m tdi.vi thC dan dit sp ph6t tri6n c6ng nghQ trong nhirng linh vpc ndy.
Di6u quan trong ld nhu cAu ngu6n nguyOn liQu todn cAu dugc d6p rmg mQt c6ch b6n vthrg vd o vi
th6 virng vdng d0 d4t dugc di6u ndy thdng qua thanh tich Lntugng v€ c6ng t6c m6i trudng, nlng
lpc t6i ch6, ngudn cung rlmg c6 tr6ch nhiQm, t4o ra gi|tri cho xE hQi, ph6t huy phAm ch6t va nang
lgc con ngudi.

Tir ndm 2022, tO Ctntc Ni6m V6t tiep tpc ph6t tri6n tr6n co sd hqp nh6t n6n ting kinh doanh ctra
H.C. Starck. Chring t6i dang thric dAy qu6 trinh cdi ti6n hiQu su6t th6ng qua viQc rd so6t, d6nh gi6
quan ly quy trinh nghiQp vU de chuAn h6a vd t6i uu h6a m6 hinh ho4t tlQng kinh doanh todn cAu.

ViQc ndy sC m6t thdi gian dO thUc hiQn nhmg duqc k! vgng sC dem l4i hiQu su6t ho4t ttQng kinh
doanh it6ng k6 vd cAi thiQn khd ndng sinh loi trong hai ndm t6i.
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- Cicinh hu&ng sau d4i dich Covid-l9 vi tinh hinh chfnh tri cria c6c qu6c gia tr6n th6 ei6i

6nh hu&ng d6n ho4t dQng sin xu6t toin cAu vir gi6 cfcsin phAm cria Td Chrfrc NiCm i6t

Ndm 2021, v6i nd luc cia c6c qui5c gia trong viQc md rQng tiOm chtrng, c6c chfnh s6ch gi6n c6ch
phtr hqp vd ki5 ho4ch md cria ndn kinh t6 thich nghi v6i dai dich dd mang tltin kdt quA n6n kinh ti5

todn cAu tdng trucrngdu ki6n lat 5,9Yo, theo Qfiy,Tidn tQ Qudc t6. SU phuc hdi toan cAu ti6p tpc
di6n ra, GDP d hAu h6t c6c qui5c gia hiQn dd gAn dtin con ducmg tru6c d4i dich. H6 trg tdi chinh vd
ti6n tQ kh6ng 16 cho c6c hQ gia dinh vd doanh nghiQp ngay tir dAu cuQc khring ho6ng, sp ph6t tri$n
tuong AOi ntrantr ch6ng cta vaccine dd girip chring ta dgt<Iugc k6t qug ndy. Nhd nhu cAu ngdy cdng
tdng cao A6i vOi c6c sin phAm vonfram vd cdc sin phAm kh6c ctra fO Cnnc Ni6m V5t, gi6 c6c s6n
phAm ndy cfing theo xu hu6ng tdng li6n tgc trong cu6i n6m 2021. 

:i

N6nr2022 dugc xem ld mQt ndm kh6 khdn vi nhiAu bi6n dQng tr6n th6 gi6i, trong d6 s6 lugng dcm
hdng tr6n thi5 gi6i chiing l4i trong ntra cut5i ndm2022 do nhfrng lo ng4i vC tinh hinh kinh t6 toan
cAu vd chinh s6ch "Kh6ng Covid" cira Trung Qu6c. E6ng thdi cuQc xung dQt t4i Ukraina gdy tilc

a^
dQng tl6n sric 6p ngdy c"ang t6ng vd gi|ndng lugng vd c6c chi phf s.6n xudt ddu vdo khdc, cung v6i
t16 ld c6c chinh s6ch kii5m so6t vi md tdi chinh thht ch{t ci,r- cdc n6n kinh te l6n eC n6m so6i l4m
phdt cfing ld ytiu t6 trgng ytSu 6nh hucrng dtin chi phi d,au v.ao ![ng. Tuy nhi6n, d€n th6ng 12 nim
2022, thi trucrng dAn cdi thiQn hcrn v6i vigc Trung Qu6c Uat eAu t6i md ctra biOn gi6i vd c6c nAn
kinh tC c6ng b6 c6c si5 HQu v0 viQc ki6m so6t dAn lpm ph6t ld nhting tin hiQu tich cpc cho su tdng
trucrng vdo cilc nbm tii5p theo.

- Chinh sr{ch li6n quan il6n thi trudng tiri chinh trong nur6'c

Do d{c thi nganh chti y6u cira T6 Chric Ni6m yi5t n khai th6c, ch6 Ui6n khoang sin vd h6a ch6t
c6ng nghiQp, ddy ld ngdnh c6 nhu cAuv6 v6n r6t l6n vd thoi gian thu h6i v6n ddi. Do d6, d6 thyc
hi€-n t6t cdcho4trlQng kinh doanh vd <tAu tu, T6 Chric Ni0m Vi5t pnai phu thuQc kh6 lcrn vdo ngudn
vdn tp c6 vd ngu6n vay ctra c6c ngdn hang. Chinh vi vfly, c6c chinh s6ch vd cho vay cira ngdn hdng
c6 6nh hucmg trgc ti6p d6n higu qui dAu tu vd hopt dQng cira tO Ctrrtc Ni6m Y6t.

Trong n1m20l9-2021, du6i chinh s6ch si6t chflt ngu6n v6n ngiin h4n cho vay trung vd ddi h4n, T6
Chric Ni6m Ytit da gap mQt s6 t<trO khan nh6t dinh trong c6ng t6c huy dQng v6n nhim phuc vu dAu
tu. Tuy nhi6n, nhd sp ph6t tri6n manh cira thi trucrng tr6i phitiu cfing nhu uy tin vd hiQu qu6 kinh
doanh khi quan, fO Cnric Ni0m YOt hria hgn s6 tfp trung r-rgu6n lqc lcm trong huy ttQng v6n tir thi
trudng tr6i phi6u nhim gi6m thi6u php thuQc vdo ngu6n v6n vay ngdn hang trong thoi gian t6i.

Bu6c sang ndm 2023,g4n mQt ndm tr6i qua kd tir xung tIQt Nga-Ukraine dd ldm gia tdng b6t 6n d6i
vdi n6n kinh t6 todn cAu cdn dang gugng dfy sau do d4i dich Covid-1_9 gay ra - sU kiQn k6o theo sg
giatdng kj' lgc cira ng c6ng, mQt cuQc khirng hoing chi phi sinh ho4t do l4m ph6t leo thang, vd tinh
tr4ng khan hi6m lao dQng trong nhiOu ngdnh nghA quan trgng. Ti0p d6, c6c biQn ph6p kinh t0 md
phucrng Tdy trrit xu6ng nudc Nga tr0 thanh mQt rdo can mdi AOi vOi thucrng m4i thti gi6i, gifra hic
nhimg trd ngpi kh6c d6 xu6t hign tir trudc vA ngdy cdng tdng l6n sau hang th?p kf qu6 trinh todn
cdu ho6 di6n ra nhanh ch6ng. Cri sdc chitin tranh it6i v6i nhu cAu vd gi6 ch dd lan rQng khdp nOn
kinh tC todn cAu, cing v6i tlai dich vit citc quy6t s6ch kh6c, dd t4o ra nhffng con gi6 nghich A6i voi
tdng trucrng kinh tA. Tru6c b6i canh n0n kinh-t€ todn cAu phuc h6i ch6m, fO Cnnc NiCm yOt dd chri 4

g
dQng xdy dWg tQp kh6ch hdng tiAm ning vd thgc hiQn c6c ho4t dQng t6i uu h6a chi phi vfln hdnh i
vd thu mua, ddng thdi tim ki6m cdc gi6iphhp chi6n lu-o. c dO gi6m ddn bAy tdi chfnh.
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" a. ,
rrong nua cuol nam2022, tinh hinh kinh tO th6 gidi vd c6c diSn bi6n phrtc t4p cria thi trulng tdi
chfnh trong nu6c dA Anh hucrng dtin chi phi tdi chinh cria Td Chric Ni6m ytit tai ViQt Nam tdng cao,
t6c dQng dOn lqi nhufln cira T6 Chirc Ni0m Y6t.

Trong ndm2023,v6i c6c tfn hiQu tich cyc tir ldi su6t diOu hanh cria Ngdn hang Nhd Nu6c dugc di6u
chinh gi6m nhi6u mn Oa girip l6i su6t huy dQng th6p hcrn, h6 trg ddng v5n cho hopt ttQng san xu6t
kinh doanh, sd t6c dQng tich cpc d6n c6c chi phi tdi chinh vd ngudn v6n v6i chi phi hqp ly cho T6
Chrlc Ni6m YOt.

8. Vi Th6 Cria T6 Chrfrc Ni0m y6t So Vr6,i Cdc Doanh NghiQp Khic Trong Ctng Ngdrnh

8.1. Vi Th6 Cria Td Chrfrc Ni6m Y6t Trong Nginh

tO Cnnc Ni6m Y6t, trong vai trd ld don vi khai th6c m6 Nrii Ph6o, ld m6 dAu ti6n ctra ViQt Nam
van hdnh theo ti6u chuAn qu6c tti vd c6 luqng vonfram lcrn nh6t th6 gi6i ngodi Trung Qul5c, c6 ph4m
vi ho4t tlQng toan cAu v6i vi thi5 d6ng k6 trong th!truong. Nhi6u eOi ttrri cenh tranh cta Td Chrlc
Ni0m Y6t diSn tr) Trung Quiic, v6i tu c6ch ld mQt trong nhirng nhd sin *u6t va ti6u thp c6c s6n phAm
vonfram lcrn nh6t thi5 gidi v6i nhi6u quy md vd mrlc dQ so hiru/h6 trg kh6c nhau ctra chinh phri. To
Chrlc Ni6m yet cO lqi this h mQt nhd sdn xu6t h6a ch6t 6n tlinh vd tin c{y v6i c6c sin phAm vonfram
c6 d0 tinh khi6t cao, c6 sric c4nh tranh tr6n todn cAu vd d6ng thdi dugc v{n hdnh tai ViQt Nam., diOu
ndy khi6n C6ng Ty trcr thdnh mQt trong s6 it nha cung c6p vonfram ngodi Trung Qu6c tryc ti€p s6n
xu6t ra s6n phAm tpi nguiin. V6i viQc mua l4i H.C. Starck, T6 Chrlc Ni6m Y6t dang thdm nhQp s6u
hcvn vdo chu6i gi|tri vonfram bing c6ch sin xu6t c6c s6n phdm vonfram theo d{t hdng ri6ng vd
phric t4p hcrn, c6 ch6t lugng cao hcrn vd c4nh tranh it hon vA gi5.

VC tqi th6 canh tranh, vdi dQi ngt chuydn gia k! thuflt chuyOn sdu vd chuydn ngbiqp trong linh vuc
nghiOn crlu vd ph6t tritin (R&D), k! thuflt img dqng, cung vdi c6ng nghQ s6n xudt tU dQng hiQn itai
ae Cam b6o cung cAp cho kh6ch hdng c6c san phAm c6 chdt lugng vugt trQi vd 6n dinh. T6 Chric
Ni6m Yi5t cfing so hiru tdi sin tri tuQ 6p dpng trong s6n xu6t c6c s6n phAm ti6n ti6n nhu hqp chAt

Vonfram c6 c6u trric si6u min. Ngodi ra, Td Chric Ni6m Ytit cdn vfln hanh mQt n6n ting c6ng nghQ

thu h6i vonfram ch6t lugng cao qua qud trinh t6i ch6 phrlc tpp nhung v6n than thiQn v6i m6i trudng,
nhd c6c bi kip c6ng nghQ md TO Chrlc Ni6m Yi5t so hfru. Su hqp nh6t ndy ld bu6c di chi6n lugc
trong quil trinh thuc hiQn tAm nhin ctra fO Chric Ni6m Y6t, le tr0 thanh nhd chti t4o vflt liQu c6ng
nghiQp c6ng nghQ cao dya tr6n ndn tdng chu6i giri tri tich hqp xuy6n su6t 6 tAm cO th6 gi6i. Ngu6n
cung APT qo c6p 6n <tinh vli gi|thdnh th6p k6t hqp v6i ndng lqc t6i ch6 vonfram tqi chc co sd sdn
xuAt ctra T6 Chirc Ni0m y6t O chdu Au sE mang l4i cho tO Ctrric Ni0m Ytit nang lpc c4nh tranh
todn cAu.

Nhd m6y sdn xu6t cria MTC c6 nhfrng lqi th6 vd"co scr sin xu6t hipn dpi c6 khd ndng sin xu6t c6c
sin phAm ch6t lugng .cao ddp img y6u cAu cg thO cira khdch hang nhd c6c lgi thtS canh tranh nhu:
chi phi chuytin d6i th6p vd dugc hucrng c6c chinh s6ch uu ttdi v6 thuti; uy tin t6t tr6n thi trulng nhd
sU h6 trq vi c6ng nghQ vd k! thuflt tir H.C. Starck v6i g6n 100. ndm.kinh nghiQm ho4t <fQng vd ld
nhd cung c6p san phAm kim lo4i cdng nghQ cao rru viQt hdng dAu thti gi6i; chuy6n giao c6ng nghQ

tt H.C. Starck (Dric) vd ccy hQi di5 ti6p tgc ph6t tri6n c6c ngudin pne tgu vonfram trong nudc thanh
c6c sdn ph6m c6ng nghQ cao dflc thn. TO Chfc Ni6m y6t sC tro thdnh nhd cung cdp cilc s6n phAm
Vonfram hdng dAu cho nhiOu ngdnh c6ng nghiQp quan trgng nhu co khi ch6 t1o mdy vd c6ng cp,
khai m6, dQng ccr co gi6i vd ndng lugn€, hang kh6ng vd c6ng nghiQp h6a ch6t. ViQc trd thdnh nhd
sin xudt c6c s6n phAm Vonfram ctr6 UiCn cfln s6u sd ldm gia tdng <Iang kC gi|tricdng ty, do c6c sdn
phAm Vonfram cdng nghQ cao c6 gi|bancao hon 30-50% so v6i c6c sdn phAm APT hiQn t4i. Cung
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v6i chitin lugc gia t1ng gi|trf cho c6c sdn ph6m, trong ndm 2022,Nh6m COng Ty H.C. Starck 116

ti6n hdnh bi kOt thoa thufln d6u tu 45 triQu b6ng Anh (tucmg ducrng 52 triQu E"uro) vdo Nyobolt
Limited, mQt c6ng ty chuy6n cung c6p gihiph6p pin Li-.ion sAc nhanh c16 ph6t tri6n vd tla d4ng h6a
danh mpc sin phAm, tdng cuong co hQi hqp t6c s6n xu6t vd thric <tAy qu6 trinh thucrng m?i h6a d6
dua chc s6n phdm pin n6m trong chi6n lugc vdo cilc tmg dpng vonfram gi6 trf gia tdng cao hcrn.

?i6u ndy d{ tao ra mQt c6ng ty vflt liQu c6ng nghi$p c6ng nghQ cao ctra ViQt Nam v6i quy m0 todn
cAu hang <tAu. Quan trgng hcrn nffa, vi thO c4nh tranh cira ViQt Nam trdn thi trucrng vonfram todn
cAu sE c6 du-o. c n6n tang nghiOn cr?u ph6t trii5n vd s6n xu6t hdng dAu th6 gi6i. Ddy ld co hdi de Aao
t4o vd ph6t tri6n c6c chuy6n gi? kV thu{t trong ngdnh vAt Ueu c6ng nghQ cao cta ViQt Nam, nhu
mQt phdn trong qu6 trinh toan cdu h6a ndn t6ng kinh doanh cira T6 Chrlc Ni6m Ydt.

8.2. Tri6n vgng phdt tri6n cfra ngirnh khai thdc vh ch6 bi6n khofng sin

Nhd tinh img dgng cao cia c6c nguy6n liQu chinh nhu vonfram, ddng, bismuth, fluorit n€n nhu cAu
ti6u thp kim lo4i kj'vqng sE dugc gia tdng song hdnh ctrng v6i sy ph61tri6n kinh tC tne gi6i. Tuy
nhi6n, ngudn cung vonfram dang t6ng trudng v6i t6c d0 chflm hcrn cAu, thi trudng s€ trcr lpi c6n
bdng vd gi6 vonfram sd phgc trOi ao Trung Qu6c dang n6 lpc ki6m so6t trff luqng, tap trung dep
img nhu cAu trong nu6c, han ch6 xu6t khAu th6ng qua chc biQn ph6p ki6m so6t budn lfu vd 6p dflt

,lt'
c6c tiOu chuOn v0 m6i trudng, cdng su6t cho c6c nhd m6y vonfram. Gi6 vonfram thdp trong ntriing
ndm tru6c khi6n nhi6u m6 c6 chi phi ho4t dQng cao ngimg san xu6t vd ntiu mu5n hopt dQng lai, c6c
m.o ndy ctng m6t thoi gian it nh6t ld mQt ndm sau khi gi6vonfram phpc trOi. tr,lO Nrii Ph6o sau khi
k6t thric giai do4n ddu tu co bin s€ budc vdo giai do4n b6n virng vd c6 co hQi tr0 thAnh nhd cung
c6p lcrn cho c6c nu6c ngodi Trung Qu6c khi nhu cAu vonfram dang dugc c6c chuyCn gia kinh t6 dU
b6o tdng trucrng cing v6i nOn kinh ti5 todn cAu.

8.3. So sinh vd tinh hinh tiri chinh vi hopt ilQng kinh doanh cria cric doanh nghiQp trong
cing nginh

B.ane du6i t16y th6 hiQn mQt s6 th6ng tin so s6nh quy m6 v.a vi th6 gita T6.Chirc Ni0m VOt va mQt
si5 cdng ty kh6c ho4t tlQng trong cirng ngdnh, trong d6, f6 Chric Ni6m yi5t cO quy m6 doanh thu
thuAn, t6ng tdi sin vd v6n chir scy hiiu l6n so v6i cdc cdng ty cdn l4i trong ngdnh. Do h4n ch6 vO c6c
th6ng tin dugc c6ng bO cua cic c6ng ty nOn T6 Chrlc Ni0m VCt khOng thO t6ng hqp th6ng tin liOn
quan d6n thiphdn ctra c6c c6ng ty trong ngdnh.

Don WD

BCTC todn ho. p ndm 2022 crta Chtlc NiAm COng ty Khodng sdn
TKV ("KSV") vd T6ng C6ng ty C6ng nghiQp md Vi€t Bdc TKV ("MVB"))

8.4. Ednh gi6 vd sg phi hgrp ilinh hu6rng phft tri6n cfia cdng ty vtfi tlinh hurfnrg cria nginh,
chinh sdch cria Nhi nufc vir xu th6 chung tr6n th6 girfi

Thti gi6i cAn ngudn cung v{t liQu vd khorlng sdn ti6n tii5n 6n ttinh de"dap.img c6c xu thiS lcm tr0n
todn cAu vA ndng lugng thi t1o, xe diQn, t6i chi5, dO thi h6a vd ph6t tri6n bAn viing. T6 Chric Ni0m
ytit vOi c6c sAn phAm cira minh kh6ng chi s8n sdng tham gia md cdn o vi ttrti Adn Oat sg ph6t tri6n
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Chi tiOu nilm 2022 NPM KSV MVB
Doanh thu thudn 15.549.547 12.2s0.906 4.926.878
Lqi nhuan sau thu6 2t3.353 202.063 338.664
T6ne tdi san 38.181.161 10.69s.438 3.677.973
V6n cht sd hitu 12.396.411 3.102.4s4 1.993.719
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c6ng nghQ trong nhirng linh vgc qdy. Ei6u quan tlOng ld nbu cAu ngudn rlguydn liQu todn cAu dugc
d6p ung mQt c6ch bAn vfing vd T6 Chrlc Ni6m y0t O vi th6 vffng vdngd6 aat gu-o. c di6u ndy thdng
qua thdnh tich 6n tugng vO c6ng t6c m6i trudng, ndng lgc tu ch€:hdng dAu, ngu6n cung ring c6 tr6ch
nhiQm, t4o ra gi|tri cho xd hQi, ph6t huy phAm ch6t vd nSng lpc con ngudi.

V6i sg thufln lqi M6 Nrii Ph6o ld m6 lQ thi6n, t<6t trqp cirng v6i viQc li6n tpc c6i.ti6n cdng nghQ, d{c
biQt ld sau khi hO.n nfAt n6n t6ng kinh doanh v6i.H.C.Starck - dgr ui sin xuAt hdng dAu tr6n th6
gi6i, b6n c4nh ch6 bi6n tir c6c nguydn liQu th6, f6 Cnnc Ni6m yet va Nh6m C6ng Ty H.C.Starck
cdn dAy manh c6c sin phAm vonfram cfln s6u, d6ng thoi ph6t tri6n c6ng nghQ AA tai cn6 c6c ph6 liQu
cimg vd mAm th^dnh c6c sAn pham kim lo4i c6 gi6 tri cao, d6ng g6p vdo viQc ph6t tri6n b6n virng.
Ngodi ra, nhu cAg manh m€ tr6n th6 gi6i vd xe diQn ld xu. hudng ctra tuong lai, Nh6m Cdng Ty
H.C.Starck cdn dAu tu vdo Nyobolt c6ng ty chuyCn cung cap gi6i ph6p pin s4c nhanh c6 c6ng su6t
vn d0 b6n cao img dpng tir vQt liQu vonfram cria T6 Chric Ni0m Ytit, da girip C6ng Ty hiQn thgc h6a
tAm nhin tro thanh ctrti Uitin vAt teu c6ng nghQ cao, mang lai gi|trf gia tdng vd ph6t triOn n6n kinh
ti5 tuAn hodn cho vonfram vd v4t liQu pin. Ddy dugc xem ld cdc chinh s6ch ph6t tri6n dring d6n, phi
hqp v6i dfnh hucrng chitin lugc ph6t tri6n b6n viing ctra cdng ty vd xu th6 chung trOn thi5 gi6i.

9. Chinh srlch tl6i v6,i ngudi lao dQng

Tinh d6n 3010612023, TO Chric Ni6m Y6t da c6 l.242lao dQng. Bing du6i dAy th6 hi6n t6ng si5 lao
dQng (kh6ng bao g6m lao dQng c6ng nhflt) vd thu nhflp binh qudn tinh d6n ngdy 30 th6ng 06 ndm
2023 ciaTd Chric Ni6m Y6t:

Nim 2021 2022 30t612023
T6ne s6 nhdn vi6n, trong d6: 1 .133 1.219 1.242
- NhAn su ngudi ViOt Nam 1.073 1.160 1.183
- Nhdn su ngudi nu6c nsodi 60 59 59

Thu nh4p binh qudn lthhng (triQu
tl6ng) cira ngudi ViQt Nam

ll,9 I 2 J 12,6

Ngudn: C6ng Ty

9.1 Tinh hinh sir dgng lao dQng

9.1.1 C6ng tdc nydn d4ng vd ddo tqo lao dQng

- COng tdc mydn dltng

,A

V6i mgc dich tuyi5n dpng nhirng lao dQng c6 ch6t lugng cho m6i vi tri, tiiSt kiQm chi phi nhdn c6ng
vd tr6ch nhiQm xd hQi cia t4i dia phucrng, chinh s6ch tuytin dpng dugc lflp dUa vdo tj'lQ khan hiOm
cria thi.truhng lao dQng, theo thri tg uu.ti6n, v6i diOu kiQn phAm ch6t cira img vi6n phii d6p tmg
dugc dAy dt c6c y6u cAu ddi h6i <tO ra tl6i v6i c6ng viQc tuydn dung.
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Trgng tdm vd cam ktit cira Td Chrlc Ni6m yOt U tuy6n dqng vd ddo t4o lgc lugng lao dQng tpi dia
phuong. Chinh di6u d6 ddm b6o f6 Cnnc Ni6m y6t cO nhting nh61 sg phn hqp voi cdc ty.nattg
tuong img, d6ng thdi t4o di6u kiQn cho cQng ddng dia phucrng, ngudn lao dQng c6 sg g6n k6t cao
v6i doanh nghiQp.

V6i chinh s6ch minh b4ch vd c6ng bdng, tdt ch cdc vitri tuy6n dpng cria fO Cnrfc Ni6m yet d0u
kh6ng phdn biQt dOi xri duOi b6t k' hinh thrlc ndo: mdu da, d6n tQc, t6n gi6o, gi6i tinh, ngdn ngfi,
quan ditim chirrfi tri, quSc tich, tu6i t6c...

Egng tru6c nhirng th6ch thric tronglhdi gian t6i cflng nhu d6p img c6c ydu c6u vO chi6n lu-o. c ph6t
tri€n ddi h4n, T6 Chr?c Ni6m VOt titip tpc tfp trung ndng cao ndng lyc chuy6n mdn cta Nguoi lao
dQng, cht gihm chi phi tuy6n dpng bing c6ch tdi uu h6a c6c k6nh !uy0n dqng khdng tinh phi; x6y
dpg ngu6n tuyi5n dpng da d4ng chg nhi6u cep p|c vd ngdnh ngh6; ph6t triiSn m4ng lu6i quan hQ

d6i ngo4i voi cdc nh6m img vi0n tiAm ndng; thitit lflp mi5i quan hg t6t dgp v6i c6c trudrng dai hgc,
cao dhng, cfuc co so ddo t4o nghA, trung tdm hu6ng nghiQp vd ph6t tri6n viQc ldm th6ng qua c6ng
tdc <16i ngopi; duy tri tich cgc giao luu tham gia chucrng trinh ngdy hQi viQc ldm...

- C6ng tdc ddo tqo lao dQng

Chfng t6i hi6u ring de d6p rmg du-o. c c6c mpc ti6u ddi h4n ctia t6 chric, con ngudi dugc coi ld ngu6n
lyc quan trgng cAn dugc dAu tu vd t6i dAu tu ph6t tri0n. Nh6t qu6n trong chinh s6ch ddo t4o vd ph6t
tri6n Ngudi lao dQng, chring t6i n6 lpc xdy dpg vdn h6a hgc tflp kh6ng ngimg, l6y Nguoi lao ttQng
ldm trung tdm. Song song v6i c6c chucrng trinh ddo tAo dim b6o m6i trudng ldm viQc an todn vd
hiQu qu6, T6 Chrlc Ni6m ytit chri trqng dinh huong ph6t trirSn l0 trinh ngh6 nghiQp cho m6i c6 nhdn,
xQf dWS dQi ngfl ki5 c4n, qudn ly nhdn tdi. Ttr quy 212022 sau hon 2 ndmgi6n do4n do dich, bao
gdm chuong trinh trpc titip vd ngo4i vi, dd ghi nhAn 43,423 gid hqc vd24,250 hgc vi6n tir T6 Chirc
Ni6m Y6t, C6ng Ty MTC vd nhd thAu. Vd d{c biQt, tO Ctutc Ni6m yi5t chri trgng ho4t dQng thu hrit
sinh vi6n tdi ndng, t4o ngudn nh6.n sp, ph6t tri6n c6c k! su.tdi ndng cho cdc vi tri c6t c6n trong t6
chric, mdi ndm TO Chirc Ni6m yet nnAn 35 em sinh vi6n d6n tir 9 trudng D4i hgc tai Th6i Nguy6n
vd Hd NQi nhu trudng D4i hgc k! thuflt C6ng NghiQp Th6i Nguy6n, trudng E4i hgc M6 dfa chdt,
Dpi.Hgc Cdng Eodn, Dai hoc Ngo4i Thucrng,.... toi thgc tdp tai tO Chric Ni6m Y6t, vd thdnh c6ng
tuytin dgng 02 em ldm viQc chfnh thric cho fO Cnric Ni6m Vtit. Oay cfing ld kOnh girip qudng b6
hinh anh doanh nghiQp t6i thitrudng lao dQng tr6, tidm ndng.

BOn canh d6, T6 Chric Ni6m.Vtit tiiSp tpc tfln dgng c6c img dpng c6ng nghQ th6ng tin vd c6c ndn
ting ddo tpo trpc tuy6n de thii5t ktl c6c tdi ligu hgc tQp, qu6n lli l6p hgc, ddo t4o cho nhi6u kh6a hgc
nQi bQ mang lai nhi6u trAi nghiQm mdi cho nguoi tham dg nhu: Kh6a hgc nh{n thric vO NQi quy lao
<lQng (dAc biQt nh6n mAnh ve 4t luflt lao d0ng, ch6ng qu6y rOi tinh dpc), Thoa u6c lao dQng t4p th6,
Chi6n dich ddo t4o ndng cao nhfn thfc vO An todn th6ng tin, BQ quy tdc img xt}...

MO hinh hqc tflp mgi hic, mgi noi, v6i kh6ng gian online vd offline, tg hqc da d4ng, trao cho nhdn
vi6n co hQi lpa chgn, trii nghiQm vd th6u hi6u ngh6 nghiQp. C6c bu6i tham quan m6, c6c UuOi Ainn
hu6ng, chia s6 kinh nghiQm thgc tti d6ng gi6 dt5n tir c6c nhdn vi6n ti6u bi6u itA girip cho Ngudi lao
dQng c6 th6m dQng lUc ph6t tri6n trong td chric.

Cam k6t tu6n thri viQc thyc hiQn ph6p luft lao tlQng vC tuytin dung, ddo t4o vd kf kOt hqp tl6ng lao
dQng, gi6i quy6t chti d6, chfnh s6ch ddi vdi Ngudi lao dQng bi m6t viQc ldm, ch6m dut hqp ddng lao
dQng ld mQt trong nht'ng cam k6t hdng dAu cira T6 Chrlc Ni6m Yi5t trong qu6 trinh hopt dQng.
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9.2 Chinh sdch luong, thufrng, phfc lqi
g.2.1. Tiin lwong, thu nhQp Afi vAt Xgwdi lao itQng

Vdi mgc dich d6m b6o sg c6ng bing nQi b0 vd t4o dQng lUc cho nhdn vi6n cflng nhu thu hrit,
gifl chdn nh6n tdi. tO Chnc Ni6m Vdt ap dgng nguyOn t6c vd tri6t lf chi tri nhu sau:

Nguy0n tic:
- DUa tr6n tr6n viQc so s6nh v6i thi trucrng lao <lQng.

- DUa tr6n c6n nhac vO xu hucmg suy tho6i vd bi6n dQng kh6 lulng ctra ndn kinh te t6c dQng
d6n khd ndng tdi chinh cria doanh nghiQp vd dt5n tinh hinh tdi chinh c6 nhAn vd dQng lqc ldm
vi6c cria Ngudi lao dQng.

- DUa tr6n mpc tiOu thu hft vd giil chdn nhdn tdi d6n tt nhi6u qu6c gia tr6n thi5 gi6i vd mqi
virng midin tr€n d6t nu6c ViQt Nam, liOn ki5t 16 rdng gitia thdnh tich vd chi tr6.

- DUa trdn sg kh6c biQt vO mric s6ng t4i c6c tti6m tuydn dqng kh6c nhau vd kh6c biQt mrlc sdng
t4i cdc dia bdn ldm viQc kh6c nhau.

Tri6t ff chi tri:
- ViQc chi trd dya tr6n gi6tric6ng viQc vd m{t bing lucrng trdn thitrudng (Lucrng co bdn)

- Chi trhdgatr6n ndng lgc nh6n vi6n vd tlQ khan hitim tr6n thf truong (Lucrng co b6n + phg c6p
cO Ainn)

- Chi trd dya tr6n thdnh tichcdnhdn vd hiQu qud kinh doanh (Lucrng co bdn + phu c6p c6 Ointr
+ thuong ng6n h4n)

- Chi tri dya tr6n thdnh tich chnh6n vd hiQu qu6 kinh doanh trong ddi h4n vd t6ng cdc phric lgi
(Lucrng co b6n + phu cAp c6 dinh + thu&ng ng6n h4n + thuong ddi h4n + phric lqi)

Theo Th6a udc lao dQng t{p thC, Td Chrlc Ni6m Yi5t cam ki5t kho6ng c6ch lucrng t6i ttri€u cira Td
Chric Ni6m ytit lu6n b6o d6m cao hcrn mric lucrng tOi ttri6u virng do nhd nu6c quy ttinh it nh6t le
l5oh.MAc hiQn tai dang 6p dgng ld 4.800.000 VND/th6ng.

Ngodi, nhdp tr) ti6n lucmg, Ngudi lao dQng cdn dugc chi trh mQt s6 lo4i phu c6p kh6c nhu:
Phu c6p ti6n 6n (Mric tiOn 6n ca:45.000d/ngudi/bfla),bdi auOng hign vflt ctrti dO n{ng nhgc dQc hai

, php c6p thu hrit, phq c6p tr6ch nhiQm, php c6p khu vgc (theo yOu cAu ctra c6ng viQc)...

Bio hi6m y t6 vd tai n4n: fO Cnric Ni6m Yl5t mua b6o hi6m y teZ+tZ+ cho ngudi lao dQng vi ngudi
php thuQc.

9.2.2. Ththng:

Thucrng gangtinh ch6t tri 6n dga tr6n tinh hinh tdi chinh vd chinh s6ch luong thucrng cta T6 Chric
Ni6m yi5t. gai (02) hinh thric thumg denh cho nhdn vi6n bao g6m:

- Thuong ttit chi 6p dr,mg eOi vOi ngudi lao dQng trong nu6c

- Thucrng theo ktit qud cdng viQc hang ndm chi dugc xem x6t khi vd chi khi:

. K6t qud thpc hiQn kO ho4ch sin xu6t kinh doanh cria T6 Chr?c Ni6m Ytit dugc d6nh gi6 tir
mric hiQu qu6 tro lOn;

. Ktit qui thyc hiQn kO ho4ch cira phdng dugc drffi gi6 tt mric hiQu qu6 tr0 l6n; vd

. K6t qui thgc hiQn c6ng viQc cta c6 nhdn du<v. c d6nh gi6 tr) mrlc hiQu qui trO l6n

- Giai thucrng ng6i sao hdng th6ng: Ghi nhfln kip thoi nhimg nht'ng c6 nhdn, t{p th6 c6 s6ng ki6n,
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BAN CAO BACH A
cAi ti6n nhim duy tri hiQu qui cdng viQc cao, g6p phAn ndng cao ndng su6t lao dQng, c6i thiQn
di6u kiQn ldm viQc, x6y dpg m6i trucrng ldm viQc vui v6, tich cr,rc, an todn vd ti6t ki€m, hQng

^'ngmg cirng cd nhting gi6 tri cdt l6i, nguy6n tdc thdnh c6ng ctra T6 Chfc Ni6m YCt la TON
TRO. NG - DOI MOI - fef QUe. Ngudi dugc tuy6n ducrng c6 nhfrng thanh tich li6n quan d6n
CQng i16ng, Sric kh6e, MOi trudng, An todn vd An ninh nhrmg kh6ng gi6i h4n trong c6c ho4t
dQng cira tO Chnc Ni6m Y6t nhu:

+ C6 sring.kiiSn ho{c f tuong thi6t thUc girip mang lai hiQu qud cao cho c6ng viQc, ndng cao
ndng su6t lao dQng, titit kiQm chi phi dring ke cho T6 Chrlc Ni6m Y6U

+ C6 nhting de xu6t cdi titin c6ng nghQ ho{c gi6i ph6p k} thuflt ilQt ph6 nhim cii thiQn ch6t
lugng sdn phAm, hqp ly h6acdc quy trinh, c6ng do4n/ddy chuy6n san xu6t;

+ Dua ra nhfing hdnh dQng n6ng cao san xu6t hign tpi ho{c ti l0 thu trOi ttr6p;

+ Nhfln diQn, ph6t hipn m6i lguy cao theo Ma trQn rui ro, ddng thdi dA xudt cfuc biQn ph6p
nhim lo4i bo, ki€m so6t m5i nguy d6;

+ Ld t6m gucrng trong viQc tu6n thri, c6 d6ng g6p tich c1rc, khuy6n khich d6ng nghiQp nghi6m
tfc thqc hiQn quy dinh cira fO Cntc Ni6m Y6U

+ C6 hdnh tl$ng kip thoi, guyet liQt trong c6ng t6c b6o vQ tdi s6n ho{c c6nh b6o t6i nhftne
ngudi c6 triich nhiQm nhim ngln ch{n, kh6c phpc thiQt h4i, tdi s6n ctra Td Chric Ni€m Yt5q

+ Hodn thanh xu6t s6c nhiQm vp kh6 khdn, quan trgng trong thdi gian ngin; C6 nhirng s6ng
,.4
ki6n quan trgng ngodi ph4m vi c6ng viQc thdng thudng dugc chdp thufn vd dugc thUc hi6n;

+ C6 d6ng g6p <t6ng k6 trong viQc t4o dpg hinh dnh, danh tii5ng T6 Chric Ni6m Y€t.

+ G6p phAn x6y dpg vd phdt tri6n m6i trudng ldm viQc g6n kCt vd an todn

Phdn thucrng cira gi6i thuong s€ do HQi d6ng de xu6t vd T6ng gi6m <I6c quytit dinh phU thuQc vdo
sp d6ng g6p, d0 phfc t4p vd s6 lugng ngudi tham gia. Gi6i thucrng c6 thd c6 nhi6u hinh thric kh6c
nhau, vf dg nhu bing hdng h6a, bing phi6u mua hdng ho{c bing ti6n dugc thanh to6n qua bdng
lucrng. T6ng gi6i thucmg phq thuQc vdo gi6 tri d6ng g6p (SO titit kiQm dugc, sO triQu qua,...) hoac
2,000,000 VND/gi6i

9.X. Ddi thogi, thuong lwqng vd k!,kdt thda tbc lao ttQng tQp thA

Dtit thoqt noi ldm viQc

- Xdy dWg quy ch6 dan chtr cy c<y sd:

V6i mr,rc tiOu xdy dpg mdi quan hQ lao dQng hdi hoa, 6n dinh, khdng c6 tinh tr4ng tranh ch6p
lao dQng ho4c dinh c6ng x6y ra, T6 Chric Ni6m yiSt va Cdng dodn TO Chric Ni6m Yi5t lu6n
chri trgng viQc thgc hiQn Quy ctrti Aan chir t4i noi ldm viQc.

Hdng ndm, Td Chric Ni0m ytit va C6ng dodn phOi hqp t6 chrlc HQi nghiNguoi lao dQng vd
eoi itroai lao dQng dinh ky. Ngodi ru, ,in t6 chric cac'buoi trqp U6itnuilgdQt *uAt f.fririro
cO y ki6r/dA xu6t.

Quy ch6 ddn chri co sd cria Td Chirc Ni6m Ytit dugc xdy dpg tir ndm 2019 theo thing quy
clinh cria ph6p lu4t, vd dugc thpc hiQn nghiOm ttic, bdi bin. HiQn tai T6 Chrlc Ni6m y6t va
C6ng dodn dang phdi hqp xdy dpng lai bin Quy ctrti dan cht co sd m6i, dU kitin s€ ban hdnh
vdo th6ng 912023.

{
5

G
)l
I

'tt

T6 chric t16i thoai t4i noi ldm
C6ng dodn t6 chric nhi€u bu6i
dOng.

thpc hiQn theo quy dinh ph6p luflt: T6 Chfc Ni0m y6t va
tho4i lao ttQng dinh k! vd ghi nhfln c6c y ki6n tir ngudi lao
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ABAN CAO BACH

- Dac biQt, nhim g6p phAn xdy dpg mQt m6i trudng ldm viQc trung thyc, minh b4ch vd c6ng
bing; tO Cnnc Ni6m Yt5t cho ramfitC6ng ti6p nhfln phan 6nh thdng tin "Your voice matters'l
li noi s8n sdng lSng nghe f ki0n cria Ngudi lao tlQng vd cam t<i5t ptran hdi. NguOi lao dQng c6
th6 chqn n6u 1i ki6n An danh ho{c dinh danh, tty vdo mong mu5n c6 nhdn ciraNgudi lao dQng.

. Nhiing nQi dung ttOi thoai chtr ytiu:

+ Tinh hinh sin xu6t kinh doanh ctra T6 Chric Ni6m Y6t

+ Tinh hinh su dpng lao dQng, thUc hiQn hqp d6ng lao dQng, Th6a u6c lao dQng tAp th6, NOi
quy lao dQng

+ Ei6u kiQn ldm viQc: An todn, sfc kh6e, phucrng tiQn, b6o hQ...

+ C6c ch6 dO dAi ngQ ddnh cho Ngudi lao dQng: luong, thucrng, php c6p...

Thuong luqng, bj, ki* thda ubc lao dQng tdp thA

- Tinh hinh thucrng luqmg t{p th0 O f6 Chirc Ni0m Y6t: Thucrng luqng tflp th6 duoc coi ld "chia
l<h6a" giirp gi6m thi6u vdgiii quyi5t mdu thudn, U6t AOng tqi cdc doanh nghiQp. O 16 Chtrc Ni6m
Y6t, thucrng luqng tpp the ld qu6 trinh trao d6i, ddm ph6n gifia NLD vi ngudi srl dpng lao dQng

vd c6c v6n eC li6n quan dtin quy6n, lgi fch cria c6c b6n vd tti dtin ky kCt Th6a u6c lao ctQng tflp
th6. Quy trinh thuong luqng tflp th0 duqc TO Chric Ni0m VCt thlrc hiQn theo dring quy dinh cira
ph6p luflt: td chric hgp thucrng lugng tflp th6, t6 chirc l6y y kiiSn tflp th6 lao ilQng vC nQi dung
cria Th6a u6c lao dQng t?p th6, tO chfc hqp tham gia e6p j, kiOn th6ng quan Th6a u6c lao dQng

tflp th6, rc1t ktit Th6a u6c lao dQng t{p th6.

- Th6a u6c lao dQng tQp thO cira tO Ctlic Ni6m Yi5t du-o. c ky ket vd c6 hiQu lqc thi hdnh kC tir
th6ng 112023 g6m 03 Chuong, l5 DiAu. C6c nQi dung cira Thoa u6c bao gdm:

+ Nguy6n t6c tuy6n dqng

+ Oi6u ph6i vd chuytln NLD ldm c6ng viQc kh6c so vdi HDLE

+ Thcri gio ldm viQc, thoi gio nghi ngoi

+ Ti6n lucrng vd chi trd lucrng

+ TiAn lucrng ldm th6m gid, ldm viQc vdo ban dOm

+ Thoi gian vd di6u kiQn nAng lucrng

+ C6c kho6n h6 trq vd Phu c6p

+ Phric lgi cho NLD

+ Thucmg

+ Kj,luflt lao tlQng

+ Gi6i quytlt tranh chAp lao dQng, vi phpm HDLD

+ ltrOi trqp ho4t <lQng cirng C6ng dodn co scr

Chfnh s6ch chinh s6ch vay ng trong thdi h4n tr6i phi6u, thri tp uu ti6n thanh to6n ctra trdi phi6u
dugc niOm ytit trong danh mpc ng cria tO Cnric Ni6m YOt

9.1. Chinh sdch vay ng trong thdi h4n Trii Phi6u
I'

Tr€n co so nhu cdu v6n cho c6c mgc dich phu hqp v6i c6c quy dinh cta ph6p luflt vd trOn co sd tg
cdn ddi ngu6n vt5n, T6 Chric Ni6m ytit cO th6 sO cAn huy ctQng thOm v6n du6i hinh thrlc ph6t hdnh
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tr6i phi6u ri6ng 16 hoflc chdo bfuntruphi6u ra c6ng chring ho{c c6c hinh thric kh6c pht hqp vdi quy
tlinh ctra ph6p luat.

9.2. Thtfr tU uu ti6n thanh toin cfra Trdi Phi6u Trong Danh Mgc Ng Cria T6 Chrfrc Ni6m
y6t

tO Ctnic Ni6m Y6t da vd sC ph6t hdnh nhi6u tr6i phi6u bao g6m tr6i phitiu c6 tdi san d6m valho{c
kh6ng c6 tdi san b6o dim, dugc bio ldnh thanh to6n boi bOn thri ba (tuy trudng hqp 6p dqng). C6c
Tr6i Phi6u c6 thrl tU uu ti6n thanh to6n ngang bing md kh6ng Tr6i Phi6u ndo sO c6 quy6n uu ti6n
thanh toan hcyn so v6i cdc Trhi Phi6u cdn l4i vi b6t k! lf do ndo. Ni5u sau khi xir lli Tdi San 86o
Ddm md nghla vp thanh to6n ctra tO Ctlic Ni6m Ytit theo Tr6i Phii5u cdn tdn dgng do s6 tiAn thu
dugc tir viQc xtr b7 fei San Bio Dim kh6ng dt thi ph6n nghia vg cdn tdn dqng (ntitr c6) s€ c6 thri
tU thanh todnrtnh6tngang bing v6i c6c nghia vp khdc kh6ng dugc b6o durn g thoi di6m hiQn t4i
hoflc tucrng lai cria f6 Cnirc Ni6m Vi5t ltrtl c6c trudng hqp uu tiOn thanh toanbfitbuQc theo c6c vdn
b6n quy pham ph6p lupt c6 li6n quan).

Khi thanh lf tdi sin cira T6 Chrtc Ni6m yi5t ntrim mpc dich gi6i thC hay phd sin T6 Chric Ni6m
Yi5t, Tr6i Phii5u c6 thf tU uu ti6n thanh to6n sau c6c nghia vu ng eOi vOi nguoi lao dQng vd Nhd
nu6c nhrmg tru6c so v6i c6c khoAn phdn chia cho c6 d6ng cira C6ng Ty. EOi v6i nh0ng tr6i phiOu

c6 tdi sdn dAm b6o, tdi s6n dim b6o sE du-o. c xir l)i dC thanh to6n cho nghia vg tr6i phitiu cu thA d6.
Trong trudng hqp gi6 tri tAi san dim b6o kh6ng dri dC thanh todn cdc nghia vu ng cira C6ng Ty, cdc
-A, , 11

<l6i tugng sO c6 cirng mQt thrl tp uu ti6n dugc thanh to6n theo f! lQ phdn trdm tucrng img vdi s6 ng.
pOi vOi ntrirng tr6i phi6u kh6ng c6 tdi sin ddm bdo, nghia vp chua thanh to6n sE dugc x6p ngang
hdng vdi cdc nghia vu ng khdc kh6ng dugc b6o d6m cira fO Cnric Ni6m Ytit.

10. Tinh hinh ho4t itQng tii chinh

10.1. Cdc chi ti0u co bin (trong nim gAn ntr6t;

10.1.1. Trich khdu hao tdri sin c6 dintr

Mdy mdc, thiAt bi liAn quan tr7tc fii5p d€n hoqt dQng chd biAn khodng sdn

Mdy m6c, thiOt bi li0n quan trgc ti6p di5n ho4t dQng ch6 bitin kho6ng sin dugc kh6u hao theo phucrng
ph6p kh6i luqng sin phAm. Theo phucrng phgp nqV, c6.n cri kh6u hao dugc tinh dpa trdn trir luqng
khoang sdn dd $uqc chring minh vd tucrng d6i chdc.chdn sE thu dugc; tr0 lugng kho6ng sdn ndy ld
u6c tinh ve nrOi luqng quqng (tinh b6ng t6n) c6 thd dugc khai th6c hqp phdp vd c6 hiQu quA kinh
t6 tr) c6c tdi s6n khai th6c khoang sdn cira t6 Ctuic Ni6m ydt va mQt ph6n tdi nguy€n dg ki6n sE

dugc chuytin thanh trft lugng kho6ng s6n. Cg th6, cdn crl kh6u hao tt6i vdi c6c tdi s6n li6n quan dtin
khai thdc mo duo. c tinh theo:
(a) trt luqng kho6ng sin vd tdi nguy6n khoang san dy ki6n sO dugc chuy6n thdnh trfi lugng khoang
s6n theo k6t qud drlnh gi6 k! thu{t cirachuyOn gia khai m6 trong khu v.uc DU an Nrii Ph6o; vd
(b) phen tdi nguy6n khoang s6n c6 th6 ttugc t6i ch6 tir hd chira du6i quflng oxit ("OTC") ctra T6
Chrlc Ni6m Ytit.

Cdn c* khtiu hao cho tirng loqi tdi sdn khai thdc khodng sdn iluqc dp dung nhu
sou.

Cdn cilr khiiu
hao

M6v m6c" thi6t bi chi liOn quan d6n hoat d6ne ch6 bitin kho6ng sdn (a)

M6y m6c, thi0t bi liOn quan dtln ho4t dQng ch6 bii5n kho6ng sdn vd dugc sir
dune cho hoat d6ns tiich€:qudns thhitaihd chria du6i qudne oxit OTC

(a) vd (b)
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Cdc tdi sdn khdc
Kh6u hao dugc tinh theo phuong ph6p ducrng thdng dga tr€n thdi gian htiu dung udc tinh cria tdi
s6n c6 dinh hfru hinh. Thdi gian sir dung hiru ich u6c tinh nhu sau:
. nhd ctra vd v{t kitin trric: 5 - 40 ndm

'm6y m6c vdthietbi: 3 -22ndm
. dUng cpvdnphdng: 3 - 10 ndm
. phuong tiQn v{n chuy6n: 3 -25 ndm
. chctiti sin khai th6c kho6ng s6n kh6c: 26 ndm

10.1.2. Mtfrc luong binh quffn

Mric thu nhflp binh qudn ctra c6n bQ c6ng nhdn vi6n ngudi ViQt Nam cria T6 Chirc Ni6m V6t tpi
thoi diOm 3 i tft,i"g t) hang2022ld tZ.Z triq:u\,rND rnguitilthdng, vd t4i thoi di6m 30 th6ng 6 ndm
2023\d 12.6 triQu VND/nguoilthdng, nim o mric c4nh tranh so v6i c6c doanh nghipp kh6c trong
ctng linh vyc.

10.1.3. Thanh todn cfc khoin ncr tl6n han

C6c khodn ng cira T6 Chrlc Ni6m y6t AAu dugc thanh to6n dAy dir vd dring h4n trong nhtlng ndm
qua. Cdc nghia vU ng kh6c nhu: phdi tr6 ngudi b6n, phdi tr6 c6ng nh6n vi6n, vd c6c khoin ph6i tr6
vd ph6i nQp kh6c dd dugc fO Cnnc Ni6m y6t thanh toan dring h4n vd dAy cltr.

10.1.4. Cdc khoin phii nQp theo lu$t ilinh

C6c lo4i thu6, phi, b6o hi6m ph6i nQp theo luflt dinh dA dugc Td Chrlc Ni0m y6t thUc hi€n kd khai
theo dring c6c quy tlinh hien hdnh vd dugc thanh todn cho co quan thuti dring h4n. Cp th6 c6c khoin
phAi nQp theo luflt dinh tai ngiry 3111212022 vd301612023 chi ti6t nhu sau:

lnt2022
(triQu
vND)

56 phni
nQp trong

niim
(triQu
vND)

s6 ae
nQp/bn

trir trong
nim

(triQu
vND)

Ch0nh
lQch

chuy6n
-4, ..
oor ty gra

(triQu
vND)

3ln2
t2022
(triQu
vND)

30t6
t2023
(triQu
vND)

..\

I
J

),

ll

?Thu6 phii nQp t4i
ViQt Nam

14.814 1.362.384 -1.345.845 31.353 12.421

Thui5 gi6tri giatdng 474599 -474.599 0

A A,
Inue xuat nn?p
khAu

22r.906 -221.906 1.259

Thu0 thu nhflp
doanh nehi€p

909 21.697 -1.0s3 21.553 1.599

ThutS thu nhflp c6

nhan
9.rs7 t36.28s -136.421 9.021 8.685

Thu6 b6o vQ m6i
trudng

20.868 -20.868
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thu6 tai nguy6n 459.286 -459.286 0

c6c lo4i thuti kh6c 4.748 27.743 -31.712 779 878

Thu6 phii nQp t4i
nufc ngohi

15r.946 337.406 -357.383 -3319 128.6s0 113.784

Thu6 thu nhflp
doanh nghiQp

82.427 23.387 -4s.928 -2.014 57.872 3s.366

thu6 khac 69.519 314.019 -31 1.455 -1.305 70.778 78.418

Tdng cQng 166.761 1.699.790 -1.703.228 -3319 160.004 126.20s

(Ngu1n; BCTC hqp nhh ndm 2022 dd ki€m todnvd BCTC hqp nhh sodt xdt gifra niAn dQ

ndm 2023 cia C6ng Ty)

10.1.5. Trich l$p cfc qui theo tu$t rlinh

Trong ndm202l,2022vir6thangndm2}23,fO Cnric Ni6m Ytlt trOn co s0 ri6ng 16 kh6ng thqc hiQn
'Jtrich c6c qu! nham uu tiOn ngu6n lqi nhufln d6 l4i vdo viQc dAu tu vdo c6c ho4t dQng kinh doanh cira

T6 Chric Ni6m VCt. Vipc trich lQp c6c qu! sE dugc thpc hiQn theo nghi quytlt cria HQi d6ng Thdnh
viOn ctra T6 Chric Ni6m Ytit, phir hqp v6i Di6u lQ fO Cnric Ni6m ytit va luQt dinh.

10.1.6. T6ng du ng vay

TOng dw nq vay:

Don vi: triQu VND

Chf ti6u 3lll2l202l 3111212022 6 thrf,ng nim

Vay vi ng thu6 tdri chinh ngin h4n 4.800.093 11.607.475 10.567.267

-

Yay ngdnhqn 3.801.630 5.818.241 6.771.567

Tr6i phi€u diihan d6nhqntriL 998.463 5.789.234 3.698.992
Vay ddi han d6n han tri 96.708

V va thu6 tiri chinh diri h 6.26t.t41 1.490.595 3.592.621
Ph6t hdnh tr6i ddi han 7.259.604 7.279.829 7.388.321

Khoan h4n tra trong vdng 12 thang -998.463 -5.789.234 -3.795.700
Vay ddi han - - -

-iTdng 11.061.234 13.098.070 14.159.888
(Ngu,3n: BCTC hqp nhdt ki6m todn ndm 2022 vd BCTC hqp nh(it sodt x,!t giita niAn d0 ndm 2023 cila

C6ng Ty)

pham nghia vg b6o lanh, dir ld ngdn han, trung h4n hay ddi h4n.

10.1.7. Tinh hinh c6ng ng hiQn nay

(i) Cic khofrn phii thu:

\
)
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T4i ngdy cira Bdn C6o Bach ndy, T6 Chric Ni6m YOt kh6ng co c6c khodn ng qu6 han, kh6ng c6 vi
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Cfc khoin phii thu h?n

Eon YND

2.706.513 2.982.434 2.907.909

i(, iljirirrrrr

,rli:tlrt,l,ll),jli
,.1'irl irir\l ,'l:',,

Phii thu ngln han ctra kh6ch hdng 1.988.261 2.170.ss2 1.85s.214

T16 tru6c cho ngudi ban han 243.333 371.154 323.77r

Phii thu vd cho vay ngin h4n 2t.200 2t.200 26.200

Phdi thu ngdn h4n khdc 4s3.719 434.403 7t7.s97

Dg phdng c6c kho6n phdi thu ngdn h4n kh6 ddi -14.875 -14.873

Cdc khoin phii thu dii h4n 1.334.57s 1.403.2s4 1.413.136

Ph6i thu ddi han khdc 1.334.57s t.403.254 1.413.t36

T6ng cfc khofrn phii thu 4.041.088 4.385.688 4.321.04s

Q,tgudn: BCTC hqp nhtit kidm todn ndm 2022 vd BCTC hqp nhtit sodt xdt giiba niAn d0 ndm 2023 cito
C6ng Ty)

(ii) Cic khoin phii tr6:
Eon VND

Cdc khoin phii trri ngin h4n 7.899.659 16.661.285 13.887.354

Phii tri ngudi b6n ngin hpn 1.505.351 1.s66.468 1.517.823

Ngudi mua tri tiAn trudc ng6n hpn 34.709 489.804 s05.001

Thu6 vi c6c khoin phii nQp Nhd nu6c 166.76r 160.004 126.205

Phei tre ngudi lao dQng 4.778 t4.842 4.489

Chi phi phii tri ngin h4n 950.999 763.t7e 844.384

Ph6i tri ngfn hpn kh6c 417.867 2.049.s16 3t3.s93

Vay vd tr6i phi6u ph6t hanh ngfn hpn 4.800.093 n.607.47s r0.567.268

\

\
I
I
i

Dp phdng phii tr6 ng6n hsn 19.r01 9.997 8.591

Cdc khoin tri ddi h4n 16.625.808 9.123.463 12.237.360

PhiLiffiLddi hpn kh6c 3.000.000 2.000.000 3.000.000

Vay vd tr6i phi6u ph6t hdnh ddi han 6.261.t42 1.490.595 3.592.621

Thu6 thu nhfp hofln lpi ph6i hi 1.013.941 1.010.086 998.32s

Dg phdng phii tri dii h4n 6.3s0.725 4.622.782 4.646.414

T6ng c6c khoin phii trf, 24.s2s.467 2s.784.749 26.124.714

(Ngudn: BCTC hqp nhdt kiiSm todn ndm 2022 vd BCTC hqp nhdt sotit xdt giiia niAn d0 ndm 2023 crta
C6ng Ty)

10.1.8. Chi ti6u kh{c: Kh6ng 6p dgng
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nAN cAo BACH ^/\.NulPhao mtntng

10.2. Cficchi ti6u tiri chfnh chfr y6u

Cdc chi fiAu fii chinh theo bdo crio tdi ch{nh nhiit

1. Chi tiOu kha thanh to6n
H9 thanh todn h4n: Tdi s6n hanAtrq ngdn h4n r,34 0,73

HQ s6 thanh to6n nhanh: (Tdi sin ngin h4n - Hdng t6n kho)/
N

2. Chi ti6u c(I u
N tdi s6n

HO Nq/ V chri sd hfru

0,59 0,32

J Io/o

97,18o/o 105,66Vo

S. CttJtiOu vd ning lqc ho4t.lOng (vdng)
Vdtrg quay hdng t6n kho: Gi6 v6n hingbhnl Hdng tdn kho
binh
Doanh thu tdi san binh uan

4. Chi ti6u khrf, nlng sinh ldi (%)

2,09 2,06

27

Lqi nhuOn sau thu6/Doanh thu thudn 2,6604 I,37yo

Lqi nhuan sau thu6 iVdn chtr sd htu binh qudn (ROE) 3,22yo r,79y;o

tdi sin binh A

Lgi nhupn tir ho4t dQng kinh doanh/Doanh thu thu6n

sau I 0 8%

l,62yo 0,2lyo

(Nguin: BCTC hqp nhiit ndm 2022 dd kiAm tudn ctia C6ng Ty)

Cdc chi fiAu fii chlnh dy,,a theo bdo cdo crta C6ng Ty n( (ridng ld)

1. Chi ti6u khe thanh tofn
He thanh to6n h4n: Tdi sin ngdn hAnAtrq han

0,90 0,51

H0 sO thanh to6n nhanh: (Tdi s6n ngln h4n - Hdng t6n
0,48 0,26

kho N
2. Chi ti6u c(y u

N tdi sdn

He No/ V chir sd hiiu
38 J 33%
90,5lYo 92,860

\
'(
I,
o:

/3. Chi ti6u vd nlng lqc ho4t ilQng (vdng)
Vdng quay hdng t6n kho: Gi5 v6n hdng bdnl Hdng t6n kho
binh qudn

r,44 1,35

Vdng quay t6ng tdi s6n: Doanh thu thu6n/Tdng tdi s6n binh

4. Chi ti6u khf, sinh ldi

0,15 0,

-6,31o 0,4804

7I

Lgi nhu6n sau thu

Lgi nhuQn sau thu6 /V6n chir s0 hfru binh qudn (ROE) -2,24yo 0,lgyo

sau tdi sin binh -0 8%

-7,690 -0,07VoLgi nhu{n tr} ho4t dQng kinh doanh/Doanh thu thuAn

(Ngri* BCTC ,teng lA nam 2022 dd kidm rcdn cila C6ng Ty )
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sAN cAo B4cH A
- C6c chi ti6u kh6c: khdng 6p dgng

11. HQi Edng Thhnh Vi6n, Ban Gi6m Diic, K6 Tofn Tru&ng

11.1. HOi Ddng Thirnh Vi0n

Dudi ddy ld chi ti6t vA c6c thdnh viOn HDTV ctra T6 Chrlc Ni6m Ytit:

1. Ong NguySn Thidu Nam - Cht tich HDTV, Nguoi dai diQn theo ph6p luQt
o Gi6i tfnh:
. Ngdy th6ng ndm sinh:
. Sd Cdn cudc c6ng d6n:

o Qudc tich:
o Trinh dQ chuydn m6n:

o Qu6 trinh c6ng t6c:

Nam
rUl2lr970
042070007840 cAp ngdy 11l8l202l,noi cAp

Cr,rc cinh s6t QLHC vA ttXg
ViQt Nam
Cir NhAn Kinh Ti5, D4i Hgc Thuong Mai ViQt
Nam

1993 - 1997: Gi6m il6c C6ng ty CP Da My
lggT - 2002: T6ng Gi6m Ddc Cdng ty CP
ViQt Ti6n
2002 -2008: Thdnh vi€n HDQT - Cdng ty CO

phAn Thucrng Mai Masan
2003 -2005: Ph6 T6ng Gi6m D6c - C6ng Ty
DAu Tu Masan
2005 - 2008: T6ng Gi6m ddc - C6ng ty C6
PhAn EAu Tu Masan
2010- 2019: Thenh vi6n HDTV - C6ng ty
TNHH Khai Th5c ChC eien Kho6ng SAn Nrii
Ph6o
2013 -2021: Thdnh vi6n HDQT - C6ng ty C6
phdn Masan High-Tech Materials
2009 - nay: Thdnh vi6n HDQT ki6m Ph6
T6ng Gi6m d6c - Cdng ty CO phAn Tflp dodn
Masan
2014 - nay: Thdnh vi6n HEQT - C6ng ty CP
Masan
20ll - nay: Cht tich c6ng ty - C6ng ty TNHH
MTV Xdy dpg Hoa Hu6ng Ducrng

TGn Nim sinh S6
CMND/CCCD/S6

Hd Chi6u

Chric vq

Ong Nguy6n Thi6u Nam t970 042070007840
Chir tich
Ngudi rlai diQn theo
ph6p 1u0t

One NeuySn Vdn Thing t957 0904706t9 Ph6 Chn {ch HDTV
Ong Craig Richard Bradshaw r97l P80401775 Thdnh vi6n
One Dannv Le 1984 s65709439 Thdnh vi6n
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BAN CAO BACH A

o Chrlc vp cdng tdc hiQn nay t4i Td
Chric Ni6m Yi5t:

o Chr?c vu tai td chric kh6c:

20ll - nay: Gi6m d6c - C6ng ty TNHH
MTVH Xdy dpg Hoa Hu6ng Ducrng
20ll - nay: Thdnh vi6n HDQT - C6ng ty C6
phAn Tap doan Baltic Titan
2015 -nay: Chirtich c6ng ty - C6ng ty TNHH
MTV Masan Brewery HG; Chtr tich c6ng ty -
C6ng ty TNHH MTV Masan Brewery PY;
Chri tich cdng ty - C6ng ty TNHH MTV
Masan Brewery Distribution
2016 -nay: Chri tich c6ng ty - C6ng ty TNHH
Masan Master Brewer
2017 - nay: T{rdnh vi6n HDTV - C6ng ty
TNHH MTV MasanConsumerHoldings;
Thenh vi6n HETV - C6ng ty TNHH Masan
Brewery
2017 - nay: Ph6 Tdng Gi6m d6c - C6ng ty Cd
phdn Masan
2018 -nay: Chri tich c6ng ty - C6ng ty TNHH
Masan Brewery MB
2019 - nay: Thanh vi6n HETV - COng ty
TNHH Vonfram Masan
2019 - nay: Chir tich HDTV - C6ng ty TNHH
Khai thdc ChO bi6n Kho6ng sdn Nrii Ph6o
2020 -nay: Thdnh vi0n HDQT - C6ng ty C6
phdn The CrownX
2021 - nay: Chi tich HDQT - C6ng ty C6
ph6n Nudc kho6ng Qudng Ninh
2021 - nay: Ph6 Cht tich thf nh6t HDQT -
C6ng ty Cd ph6n Masan High-TechlVlaterials
2021 - nay: Chri tich c6ng ty vd T6ng Gi6m
d6c - C6ng ty TNHH Edu tu Sdn xudt Ph6t
tri6n N6ng nghiQp WinEco
2021 - nay: Chtr tich HDTV vd Gi6m c16c -
C6ng Ty TNHH N6ng NghiQp O6.ne Nai -
Wineco; Chir tich HETV vd Gi6m ddc - C6ng
Ty TNHH DAu Tu SAn Xudt Vd Ph6t Trii5n
N6ng NghiQp WinEco - Tam Dio

Chir tlch HETV

Thenh vi6n HEQT vd Ph6 Tdng Gi5m ddc
C6ng ty CO phan Masan
Ph6 Cht tich thri ntr6t UOqf - Masan High-
Tech Materials
Thenh viOn HETV - C6ng ty TNHH
MasanConsumerHoldings
Thenh vi6n HDTV - C6ng ty TNHH Masan
Brewery
Thdnh vi6n HDTV - Cdng ty TNHH Vonfram
Masan
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BAN CAO BACH A

phAn v6n g6p tai Td
i5t cta ban thdn

. Ty lQ so hiru phAn v6n g6p t?i T6 : Khdng c6

Chric Ni6m Ytit cira nhffng ngudi
li6n quan

o Nhimg ngudi c6 li6n quan n6m git : Khdng c6

c6 phi6u
o Lgi ich.liOn quan t6i tO Cnric : Kh6ng c6

Ni6m YCt
o Thir lao vd c6c kho6n lgi ich kh6c : Kh6ng c6
c Chc khoan nq d6i vdi T6 Chric : Kh6ng c6

Ni6m Yi5t
Ong Nguy6n Vin Thing - Ph6 Chri tich HDTV

Chri Tich C6ng ty vd Gi6m tt6c Cdng ty
TNHH MTV Xdy D1rng Hoa Hudng Ducmg
Chtr tich Cdng ty - Cdng ty TNHH MTV
Masan Brewery Distribution
Chtr tich C0ng ty - C6ng ty TNHH MTV
Masan Brewery PY
Chtr tich C6ng ty - C6ng ty TNHH MTV
Masan Brewery HG
Chtr tich COng ty - Cdng ty TNHH Masan
Master Brewer
Chri tich C6ng ty - C6ng ty TNHH MTV
Masan Brewery MB
Chir tich HDQT - C6ng ty Cd ph6n NuOc
khoang Quang Ninh
Thdnh vi6n HDQT - C6ng ty CP TQp dodn
Baltic Titan
Chri tich 

"Qng 
ty vd TdngGirlm d6c - COng ty

TNHH Edu tu SAn xudt Ph6t tri€n Ndng
nghiQp WinEco
Chri tich HETV vd Girim D6c - C6ng ty
TNHH Ndng NghiQp Edng Nai - WinEco
Chir tich HETV vd Gi6m d6c - C6ng ty
TNHH DAu Tu SAn XuAt vd Ph6t Tri6n N6ng
NghiQp WinEco - Tam Ddo
Thanh vi6n HDQT cira C6ng ty C6 PhAn The
CrownX
Kh6ng c6

Nam
t4l9lt9s7
0904706t9
ViQt Nam
Ctr nhdn Kinh tis, E4i hqc T6ng hqp
I9g3 2004: Gi6m d6c Chi nh6nh
Geleximco Th6i Nguy6n vd Chi nh6nh
Geleximco Tuy6n Quang - C6ng ty Xu6t
nhflp khAu T6ng hqp He NOi (Geleximco)

. Ti lQ so hiru
Chric Ni6m Y

I

s

2
o Gi6i tinh:
. Ngdy th6ng ndm sinh:
. 56 Chrmg minh nh6n ddn
o Qu6c tich:
o Trinh dQ chuy6n m6n:
o Qu6 trinh c6ng t5c
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2005 -2010: Ph6 Chir tich HDTV - C6ng ty
Li6n doanh Khai thdc Ctr6 UiOn Kho6ng san
Nfi Ph6o (Nuiphaovica)
2006 - 2010: Chir tich HDQT - C6ng ty c6
phAn XuAt nhflp khAu vd DAu tu Th6i Nguy6n
(TNTRACORP)
2007 - nay: Chtr tich HETV Cdng ty TNHH
XuAt Nhflp khAu vd DAu tu Th6i Nguydn
(TNTRACO - LTD)
2007 - nay: Chri tich HDQT - C6ng ty C6
phAn NhiQt tliQn An Kh6nh
2007 - nay: Ph6 Cht tich HEQT - C6ng ty
C6 phdn Tap cloan Baltic Titan
2010 - 2016: Chir tich HDQT - COng ty CO

phan fhorlng s6n An Khdnh
2010 -2016: Chri tich HQi D6ng Quin Tri -

C6ng ty C6 phAn DAu tu vd C6ng nghiQp An
Kh6nh
Th6ng 412016 - 2021: Thdnh vi6n HEQT -
Masan High-Tech Materials
312013 - nay: Ph6 chir tich thf ntr6t Hipp n6i
doanh nghiQp tinh Th6i Nguy6n
2014 -nay: Ph6 Chri tich HDTV - Td Chric
Ni6m Y6t
2014 - nay: Chir tich HDTV - MTC
2015 -nay: Chirtich HDQT C6ng ty c6 phAn
VQt liQu xdy dpg An Khdnh

o Chric vg.c6ng trlc hiQn nay tai T6 Chric
Ni6m YOt:

o Chric vg dang n6m gitr tai cdc t6 chric
kh6c:

. Ty lQ so hiru phAn v6n g6p tai tO Ctrtc
Ni6m Ytit cria b6n th6n

,t. Ti lQ so hiiu ph6n v6n g6p tai T6 Chr?c

Ni6m Yet cira nhirng ngudi li6n quan
. Nhirng ngudi c6li6n quan nim git c6

1.4pnleu
o Lg.i fch li6n quan tdi tO Cnrfc Ni6m

YCt

Ph6 Cht tich HETV

Chir tich HETV - MTC
Chir tich HDTV Cdng ty TNHH Xu6t Nhap
khAu vd DAu tu Th6i Nguy6n (INTRACO -
LrD)
Ph6 Chri tich HDQT - C6ng ty Cd ph6n Tfp
doan Baltic Titan
Chtr tich HDQT - C6ng ty c6 phAn Vft liQu

xdy dpg An Kh6nh
Chri tich HDQT - C6ng ty C6 phAn NhiQt
tliQn An Kh6nh
Ph6 chir tich thrt nh6t HiQp hQi doanh nghiQp
tinh ThAi Nguy6n
: Khdng c6

: Khdng c6

: Khdng c6
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sAN cAo BACH "A
o Thi lao vd c6c khodn lgi ich kh6c
o C6c kho6n nq d5i vdi T6 Chric Ni6m

yct

o Gi6i tfnh:
. Ngdy thhngn[m sinh:
. s6 H0 chi6u:
o Qu6c tfch:
o Trinh dQ chuy6n m6n:

o Qu6 trinh c6ng t6c:

o Chrlc vg c6ng t6c hiQn nay t4i Td
Chric Ni6m YOt:

o Chric vp dang ndm git tqichctd chrlc
kh6c:

. I L , . 
-A ^, ,. ly 19 s0 lluu pnan von gop tat lo unuc

Ni6m Yi5t ctra bin thAn
o Tf lQ sd htu phAn vtin g6p t4i 16 cnric

Ni6m Yrit cria nhffng ngudi li6n quan

o NhfrnB ngudi c6 li6n quan nim gifi c6
phii5u

o Lgi ich li€n quan t6i fO CUrc Ni€m Yt5t

o Thtr lao vd c6c khoin lqi fch kh6c
o C5c kho6n nq d5i v6i T6 Chirc Ni6m Ytit

Ong Danny Le - Thdnh vi6n HDTV
o Gidi tinh:
. Ngdy thang ndm sinh:
. 36 hQ chi6u:
o Qu6c t!ch:
o Trinh dQ chuy6n m6n:

Nam
28191r971

PE0407775
Australia
Ct nhan kinh doanh, E4i hgc Southern

Queensland, Uc
Tn 812017 - !ay: T6ng Gi6m D6c - To
Chrlc Ni6m YOt

Th6ng 512015 - nay: Tdng Gi6m E6c - T6
Chr?c Ni6m VCt; ZOtl - 2015: Gi6m E6c
Vfln Hdnh - tO Ctnic Ni6m Y6t
Tru6c 20ll: Tdng Gi6m ddc Todn qu6c -
To11 t4i Th6i Lan; Gi6m E6c Thucmg Mai
Cp CAp -Lane Xang Minerals Ltd.
TOng Gi6m Ddc

T6ng GiSm D6c - MHT
Thenh vi6n HDTV ki6m T6ng Gi6m E6c -

C6ng Ty TNHH Vonfram Masan
Gi6m d6c Ei6u hdnh - H.C. Starck Holding
(Germafy) G.mbH
Girim d6c Ei6u hdnh - H.C. Starck GmbH
: Kh6ng c6

:Kh6ng c6

: Khdng c6

3. Ong Craig Richard Bradshaw - Thdnh viOn HDTV

4

(
(

t(
(!

a

S

4

: Khdng c6

: Khdng c6

: Kh6ng c6

: Kh6ng c6
: Khdng c6

Nam
t317lt984
565709439
My
Ct nh6n chuy6n ngdnh Xa hQi hoc vd Kinh t6,
Cao DEng Bowdoin
2006-2010: Morgan Stanley - Chuy0n vi6n
phdn tich, B0 phQn Ngqn hdng DAu tu
2010 - 2020: Gi6m tl6c Chi6n Luoc vd Ph6t
Tri6n (Head of Strategy & Development) -
Cdng ty C6 phAn Tflp dodn Masan

o Qu6 trinh cdng t6c:
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2015 - 2019: Thenh vi6n HDQT - _C6tlg ty
pnan Ointr du0ng N6ng nghiQp Qudc t6
2016 - 2018: Thdnh vi6n HDQT - Cdng ty CO
phdn Masan MEATLife
2018 -2020: Thanh vi6n HEQT - C6ng ty C6
phAn Hdng ti6u dung Masan
2020 - 0512022: Thdnh vi6n HETV - C6ng ty
TNHH The Sherpa
2020 -nay: T6ng Gi6m tl6c - Cdng ty C6 phdn
Tflp dodn Masan

2016 -nay: Thdnh viOn HQi d6ng Thdnh vi6n
- Cdng ty TNHH MasanConsumerHoldings

Thanh vi6n HQi ddng Thanh vi6n - COng ty
TNHH Masan Brewery
2018 -nay: Chtr tich HDQT - C6ng ty C6 phAn
Masan MEATLife
2gI9 -nay: Thanh vi0n HQi <16ng Thdnh vi6n
- C6ng ty TNHH Khai th6c ChO bi6n Khoring
sin Nrii Ph6o

Chi tich HDQT - Masan High-Tech Materials
2020 - nay: Thdnh vi6n HDQT - C6ng ty Cd
phAn The CrownX
2020 -nay: Chtr tich HDQT - C6ng ty C6 phAn
Hdng ti6u dtrng Masan
0512020 - nayi Cht tich HDTV - C6ng ty
TNHH The Sherpa
2021 - nay: Thdnh vi6n HDQT - C6ng ty C6
phAn Mobicast; Thdnh vi6n HDQT - Cdng ty
Cd phdn Phric Long Heritage

o Chrlc vg cdng t6c hiQn nay t4i T6
Chirc Ni6m Ytit:

o Chric vq t4i t6 chric kh6c:

Thdnh vi0n HDTV

Chir tich HDQT - C6ng ty C6 phAn Masan
MEATLife
Chtr tich HDQT - Cdng ty Cd phAn Hdng ti6u
ding Masan
T6ng Gi6m ddc - C6ng ty C6 pnan t4p eoan
Masan
Chri tich HDTV - C6ng ty TNHH The Sherpa
Thenh viOn HEQT - C6ng Ty C6 Phdn The
CrownX
Thenh viOn HETV - Cdng ty TNHH
MasanConsumerHolding s

Thanh vi6n HDTV - Cdng ty TNHH Masan
Brewery
Chi tich HEQT - Masan High-Tech Materials
ThAnh vi6n HDQT Cdng ty CO Phdn
Mobicast
Thdnh viOn HDQT - C6ng ty C6 pnan phric

Long Heritage
i
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a Tf lQ so hiiu

Chitc Ni6m Y6t cria ban than
g6p tqi Kh6ng c6

. Ty lQ so hiiu phAn v6n g6p tai Td : Khdng c6

Chrlc Ni6m YOt ctra nhtng ngudi
liOn quan

a Nhting
iglu co

nguoi c6 li6n quan n6m
phi6u

: Kh6ng c6

: Khdng c6

: Kh6ng c6

: Kh6ngc6

o Lgi ich liOn quan t6i t6 Chnc
Ni6m YOt

o Thir lao vd c6c khodn lgi ich khdc
o Cickhoin no d6i v6i T6 Chrlc

Ni6m YOt

11.2. Ban Gi6m D6c Vn f6 todn Tru0ng

TOn
Nim sinh s6 cnnNn rcccDt

HQ Chi6u
Chfc vg

Ong Craig Richard Bradshaw
Be Dinh LQ HAng
BdNguy6n Thi Thanh Mai

T6ng Gi6m D6c
Ph6 T6ng Gi6m D6c
Kti to6n trucrng

o Gi6i tfnh
. Ngdy thfung ndm sinh
. 56 Chrmg minh nhdn ddn
o Qu6c tich
o Trinh d6 chuyOn mdn

o Qu6 trinh cdng t6c

P80407775
001172020418
00tr74022785

Nri
031051t972

00r172020418
ViQt Nam
Cf nhan fe toan - pH He NOi, Th4c si fe torln

Qu6c tiS - DH C6ng nghQ Swinbume, Uc.
Chung chi CPA - B0 Tei chinh,
Chung chi CPA Australia
212023 -,nay: Ph6 TOng Gi6m d6c - tO Ctrric
Ni6m Y6t
l0l20l8 -312019: Ph6 T6ng Gi6m d6c kiOm
Gi6m d6c Tdi chinh- C6ng ty cd phAn nghi€n
ct?u vd s6n xu6t Vinsmart
212013 - 712016 Chuy0n viOn tdi chinh cao

c6p -Ensight Group (Australia)
lll20lI - 0Il20I3: Ki6m so6t tdi chinh -
Ngdn hdng Standard Chartered.
l0l20l0 - lll20l1: Ki6m so6t tdi chfnh -
C6ng ty c6 phAn quan lf qu! VinaCapital.

t97l
1972
r974

Dudi d6y ld chi ti6t vC c6c thdnh vi6n trong Ban Gi6m D6c vd f6 to6n Tru&ng ctra T6 Chrlc Ni€m
Y6t:

6ng Craig Richard Bradshaw - T6ng Gi6m D6c

Vui ldng xem chi ti€t tqt phdn gi6i thi€u cdc thdnh vi€n HDTV.

Bd Dinh LQ Hing - Ph6 T6ng Gi6m d6c

I
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BAN CAO BACH A

. Ti lQ so hfru phdn v6n g6p tai Td
Chric Ni6m YOt ctra bin thdn

. Ty lQ so hiiu ph6n v6n g6p tai T6
Chric Ni6m Ytit ctra nhiing ngudi
li6n quan

o Nhimg ngudi c6 li6n quan nim gitr
A a.A

co pnleu
o Lgi ich li6n quan t6i f6 Cntrc Ni6m

YCt
o Tht lao vd c6c kho6n lgi ich kh6c
o Cdc khodn nq d6i vdi Td Chric

Ni6m Yi5t

1112008-312010: Trucrng phdng tu v6n tdi
chinh - Ngdn hdng HSBC ViQt Nam.
811997-1112007: QuAn I!, cep cao - C6ng ty
TNHH Ernst & Young ViQt Nam.
1995-1997: K6 to6n tdng hqp - Trung tdm
^ , ^ t .A-

c6ng nghg qudc t6 Hd NQi.
Khdng c6

: Kh6ng c6

Khdng c6

Kh6ng c6

: Kh6ng c6

: Kh6ng c6

Nri
2U0Ut974
001174022785
ViQt Nam
Cir nhdn K6 to6n - DH Kinh t6 Qu6c D6n
Chung chi Ki6m to6n vi6n - BO Tai chinh
612018 - nay: KO To6n Tru&ng - T6 Chfc
Ni6m Y6t
612018 -rLay: fti torln Trucrng - MHT
612018 nay: Kis To6n Tru&ng
MRTN; I 112005 - 412018 f6 To6n Trucrng -
C6ng ty TNHH M6 Nikel B6n Phric
911995 - 1012005: Ki0m to6n vi6n, Truong
nh6m, Gi6m s6t ki6m to6n, Ph6 GiSm d6c
Ki6m todn Cdng ty TNHH Arthur
Andersen ViQt Nam vd C6ng ty TNHH
KPMG ViQt Nam
I(ti to6n Trucrng

f6 toen Tru&ng t4i MHT, MTC vd MRTN

Kh6ng c6

Kh6ng c6

Khdng c6

Kh6ng c6

J Bd Nguy6n Thi Thanh Mai - Ki5 to6n Tru&ng
o Gi6i tinh
. Ngdy th6ng ndm sinh
. 56 Chrmg minh nh6n ddn
o Qu6c tfch
o Trinh dQ chuy6n m6n

o Quil trinh cdng tac

Chirc vp c6ng t6c hiQn nay tai T6
Chric Ni6m Ytit
Chrlc vg t4i t6 chric kh6c

.l a , .-a ^. ,. tY lQs0tluupnanvon goptal lounuc
Ni6m Y6t cria b6n thdn

,). a , .-a ^, ,. t Y l9 so nuu pnan von gop tal I o unuc
Ni6m Y6t cria nhfrng ngudi li6n quan

o Nhfing ngudi c6 li6n quan nim gifi c6
,.Kpnleu

o Lgi ich li6n quan t6i t6 Chric NiCm
YCt
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o Thir lao vd c5c khoin lgi ich khSc

o chc khodn nq d5i vdi T6 chric Ni6m
vtit

12. Tiri sin
Nguy0n gi6 cr&;a Tdri sin

: Kh6ng c6

: Kh6ng c6

Eon VND

Tdri sin cii Ainn hftu hinh 24.497.975 24.564.313 24.617.866

Nhd cria vd vflt ki6n truc 6.780.904 6.9r2.013 6.928.92s

M6y m6c vd thi6t bi 17.562.140 17.497.369 17.538.829

DUng cp vdn phdng 43.r04 43.104 43.t03

Phucrng tiQn v4n chuy6n 22.706 22.706 17.887

C6c tdi sin khai khoting khSc 89.121 89.t21 89.122

Tii sin c5 a;nn vd hinh 4.501.881 4.420.728 4.479.449

Eat 31.680 30.896 3t.425

PhAn m6m m6y vi tinh 402.749 396.245 401.783

QuyAn khai th6c kho6ng sdn 792.6ss 792.655 792.655

Chi phi tri6n khai 622.t2s 608.152 618.338

Tdn thucrng hiQu r.016.397 993.569 1.010.21 I

Quan hQ v6i kh6ch hdng 208.14r 204.053 207.47r

C6ng nghQ 1.402.017 r.370.529 1.393.48s

Tdi s6n cO einn v6 hinh kh6c 25.516 24.629 24.081

(Ngudn: BCTC hqp nh(it ki€m todn ndm 2022 vd BCTC hqp nhiit sodt xdt gi{ba ni\n dQ ndm 2023
cita COng Ty)

Gi6 tri cdn l4i cria Tii sfrn
Don v!: triQu VND

,l**r ltril'l***.i
Tiri sin c6 dinh hiru hinh 14.491.203 13.580.855 13.174.406

Nhd cira vd v{t kitln trtic 4.770.958 4.599.132 4.472.916

Mrly m6c vd thi6t bi 9.640.660 8.908.629 8.631.269

DUng c9 v6n phdng 1.978 1.262 971

q

T
A

:H

rd

1l

Phucrng tiQn vfln chuytin s.996 4.024 3.095

C6c tdi sin khai kho6ng kh6c 7t.6rr 67.808 66.155

Tii sin c6 Ointr vd hinh 3.590.769 3.321.408 3.274.273

Dat 31.680 30.896 31.425

PhAn m6m mdy vi tinh
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Quy6n khai th6c kho6ng sin 556.92r 509.857 490.973

Chi phf tri6n khai 500.728 454.720 445.2t1

TOn thucrng hiQu 962.306 907.360 905.752

Quan hQ v6i kh6ch hdng 199.435 r89.222 189.500

Cdng nghQ t.293.838 1. I 98.1 14 1.184.570

Tdi sdn cO Ainn vd hinh kh6c 20.600 r8.177 16.863

(Ngu6n: BCTC hqp nhdt ki6m todn ndm 2022 vd BCTC hqp nhiit sodt xdt giita ni1n d0 ndm 2023
cila C6ng Ty)

(Ngu6n: BCTC hqp nhiit ki€m todn ndm 2022 vd BCTC hqp nhdt sodt xdt giita ni€n dQ ndm 2023
cila COng Ty)

13. K6 hogch sin xu6t kinh doanh,lgn nhu$n vdr c6 tftc trong cdc nim tiSp theo
13.1. K6 Hogch Lgi NhuSn

1. Doanh thu r6.s00 - 18.200 1s.s63 6% - t7%

2. Loi nhuAn sau thu6 A& 300 213 d}n4l%

3. V6n chir sO hfru 12.396 12.396

4 Tf lQ Lqi 6u0t sau thud
/Doanh thu thu6n

d€n 1,6%o l,4yo ddn l4%o

5 rf lQ lqi
thuti/vdn
quan

nhudn sau

chtr so htiu binh
d€n2,4%o 1,8Vo d)nT%

6. Tf lQ ph6n chia lgi nhuQn

Cgn CO ThAm QuyAn Th6ng Qua KO Ho4ch n6u tr0n: HQi d6ng Thdnh vi6n dd th6ng qua nghi quytlt
s627|2023AIQ-HDTV ngdy 08 th6ng 06 ndm 2023.

13.2. Cin Ctfr DO Eat Euoc K6 Hoach Loi Nhuin Vdr Phin Chia Loi NhuAn N6i TrGn

13.2.1. Kd hogch hogt ttQng cfia cric linh vryc kinh doanh

Sau khi c6c qu6c gia tr6n th6 gioi dA ki6m sodt dugc dai dich Covid-l9 vd md ctra ndn kinh tti, d4c
biQt Trung Qu6c da bai b6 hodn todn cdc biQn phrip h4n cni5 eC phdng ch6ng dich bQnh, c6c y6u t6
vC t4m ph6t tr6n th6 gi6i dang dugc ki6m soilt, Td Chrlc Ni0m Y6t dU dorln gi6 vd nhu cAu thi trudng
Vonfram vd c6c sdn phAm kh6c ctra tO Ctrric Ni6m Y6t dang kinh doanh n6i chung sE tiOp tpc tdng
truong.manh m6, cing v6i viQc C6ng ty s€ ti6p tpc thyc hiQn oic biQn phSp nhim gia tdng hiQu quA

sdn xu6t vd ho4t dQng cira tO Cnric Ni6m ytit sc ld c6c co so d6 thlrc hiQn k6 ho4ch trong ndm 2023.
Ddng thcri, chring t6i tin tu&ng ld co hQi ghi nhfn doanh thu ttr viQc b6n d6ng trong UOi cantr gi6 d6ng
dang tdng cao vd cdng ty da tich lfiy t6n kho d6ng trong nhi6u ndm, cing v6i sg vfln hanh hiQu qud
cria ndin tang kinh doanh Vonfram ctia HCS tr6n todn cAu sE girip Cdng ty vugt d4t dugc crlc kt5 ho4ch
tr6n.
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13.2.2. Kif hogch ildu tu

Trong ndm2023, tO Cnric Ni6m ytit cO kO ho4ch dAu tu n6ng c6p, thay tht5, mua mdi c6c tdi s6n
cO Cinfr phug vu ho4t dQng san xu6t kinh doanh ctra T6 Chric Ni6m ytit va mQt sO ho4t dQng ndng
cao hiQu su6t nha m6y, md rQng ho4t tlQng khai th6c v6i t6ng gi6 tri kho6ng 20 triQu USD. Ho4-t
dQng dAu tu ndy g6p phAn thric dAy san xu6t dC ilat dugc mirc lqi nhu?n kj'vgng.

13,2.3. Kif hogch tdng v6n itiiu lQ

T4i thcri di6m cira B6n C6o B4ch ndy, f6 Cnric Ni0m YiSt chua c6 k6 ho4ch vd viQc tdng v6n ttiAu
lQ. ViQc tdng vi5n di6u lQ sE dugc cdp c6 thAm quy6n ctra tO Ctlic NiO+ Y6t quytit dinh, tiry vdo
tinh hinh thUc t6 cira thi trudng vd ho4t dQng cta fO Cnrfc Ni6m V6t A6 d6p rmg nhu cAu v6n t4i
timg thoi di6m.

14, Ddnh gi6 cria t6 chrfrc tu v6n vd t<6 ho4ch lgi nhu$n vir c6 trfrc

14.1. Vd k6 ho4ch kinh doanh cria t6 Cnrfc Ni6m Y6t

Tr6n co so phdn tfch ktit qud ho4t dQng kinh doanh qua cdc ndm gAn ddy, cfing nhu ti6m ndng trong
c6c hopt dQng kinh doanh cta T6 Chric Ni6m ytit, tO Chrlc Tu VAn nhfln th6y tinh hinh tAi chinh
ctra Td Chric Ni6m Ytit trong tucrng lai gAn vAn sO dugc ti6p tpc giti 6 mrlc 6n dfnh, vd c6 nhi6u
tri6n vgng d6 ph6t tri6n.

KO ho4ch lgi nhufln cira T6 Chric Ni6m Yi5t duqc dua ra tr6n co sd cdc dg b5o kinh te n6i chung,
cdc ri:i- ro duo. c dU ligu cfing nhu thpc tr4ng vd tri6n vgng kinh doanh cria Td Chrlc Ni0m y6t. fO
Chtic Tu VAn nhfln thAy khd ndng d4t duo. c k6 ho4ch lqi nhufln ndm2023 nhu dd n6u 6 mgc tr6n
ctra T6 Chric Ni6m yet ta kha thi ntiu khdng g4p phii nhfrng rii ro U6t t<na kh6ng hodc cdc trd ng4i
kh6ch quan.

14.2. Vd t*ra ning cin ddi thanh tohntrilng g5c vir I6i cfra Trii Phi6u

VA kha ndng thanh to6n lai Tr6i Phii5u, fO CnAc Ni0m Y6t du ki6n str dpng phAn lqi nhuan thu dugc
tir c6c ho4t dQng kinh doanh, dAu tu vd c6c ngutin thu hqp ph6p kh6c dO thanh to6n lii Tr6i Phi6u
cho nhd dAu tu. Theo k6 ho4ch kinh doanh ctra T6 Chrlc Ni€m yi5t, tiAn thu dugc til ho4t dQng kinh
doanh, dAu tu vd c6c ho4t <tQng kh6c, sau khi tru di c6c nghia vq thu6 ph6i nQp cho Nhd nu6c vd
chi phi ho4t dQng, v6n cltr eC tnann to6n ldi Trdi Phi6u.

G6c Tr6i Phi6u dugc thanh to6n mQt lAn vdo Ngdy E6o Hqn ho{c ngdy mua l4i tru6c h4n Tr6i Phi6u
du ld tp nguyQn ho{c mua lqibfitbuQc. Ttry tinh hinh thi trucrng thpc ti5, fO CnAc Ni€m y6t OU t<itin

sE sir dgng (i).lqi nhu{n kinh doanh cira T6 Chric Ni6m Yi5t, ngu6n thu tirho4t dQng tdi chinh, dAu

ty vd c6c ngu6n t4u ttqp ph6p kh6c cira T6 Chirc Ni6m Ytit valhoflc (ii) v6n }uy dQng tir n6n kinh
tC dC thanh todn g6c Tr6i Phi6u tai thdi di6m d6o h4n ho{c thcyi <1i6m Tr6i Phi6u ducr. c mua l4i tru6c
han.

V6i triOn vgng vA gi6 vd nhu cAu cira c6c sin phAm cria T6 Chrtc Ni6m yi5t sc 6n dinh vd t6ng trucrng
do tinh hinh th6 gi6i d6n du-o. c 6n tlinh trong c6c ndm t6i, l4m ph6t dang dugc c6c qudc gia ki6m
so6t, cirng v6i c6c dQng th6i tich cpc tr}NheNu6c d6 hd tro ndn ho4t <lQng san xu6t kinh doanh, l6i
su6t li6n ngdn hdng cfing 1i6n tpc du-o. c diOu chinh gi6m t6c dQng tttin mAt b5ng l6i su6t vd chi phi
tdi chfnh gi6m vA mric hqp lf, ddng thdi viQc tich hgp n'in t6ng kinh doanh Vonfram cta H.C.Starck
Group GmBH cho ph6p T6 Chrlc Ni6m YiSt mo rQng danh mgc sdn phAm, mang ludi k'h6ch hdng
vd vucyn ruc6c thitrudrng toan cAu; vd gia tdng sin luqng kinh doanh d6ng trong tu<rng lai dU ki6n

\
\

/{
u

t
I

il83



BAN CAO BACH -A
se mang lai k6t.qui kinh doanh khi quan cho Td Chrlc Ni0m y6t. fO Chric Ni6m Yi5t cfing tich cUc
tflp trung vdo tdi uu h6a chi phi, ndng cao hi6u su6t, vd ti6p tpc ldm viQc vdi c6c ddi t6c chi6n lu-o. c
A6- phan pfr}i cilc san phAm rc gi,ip cai tnien bi6n lqi nhuan- t6 Ctlic 86o Ldnh Ph61 Hdnh nhin
th6y ring kO ho4ch vai<ha nang thanh torin g6c vd lai Trdi Phi6u ctra T6 Chrlc Ni6m yet co the thuc
hipn dugc ni5u kh6ng xhy rac6c riri robfu"khi kh6ng.

tO Cnric Tu V6n xin luu ;f ring, y kien nhqn x6t n6u tr6n dugc dua ra du6i g6c dQ ddnh gi6 ctra TO

Chric Tu V6n, dpa tr6n co so nhttng th6ng tin dugc thu thQp c6 chgn lgc vd tinh todn dga tr6n l;f
thuy6t ve tai chinh md kh6ng hdm;f b6o d6m gi6fr chimg kho5n cfing nhu tinh chdc chin cira c6c
sO tigu dugc dp b6o. Nh{n x6t ndy chi mang tfnh tham kh6o d6i v6i nhd itAu tu khi tp minh ra quy6t
dinh dAu tu Tr6i Phii5u cria T6 Chrlc Ni0m Y6t.

15. Th6ng tin vd nhiing cam kdt nhung chua thqc hi$n cria t6 chfc ilnng kf ni0m y6t

Cho d5n ngity phirthanh Bin C6o B4ch ndy, T6 Chrtc Ni0m y6t cO 14 trhiphi6u d6 dugc ph6t hanh
nhung chua d6n h4n thanh to6n bao g6m chi tii5t nhu b6n ducri:

G
7.300cSNG

Ngnv
lrh6t
Flinh

Du'n9't3i
thd'i di6rn
cria llrin
c6o birch
(ti vNr))

NIm
d:io
han

Crlc
di6u

lihorin
q uan
trr.rng

Lfii suftST
T

Cfc tr:ii
phi6u

T6n trrli
phi6u

Kj,
l-lan

Trdi
phi6u c6
tl6m b6o

NPM052024
(m6 ni6m y6t
NPMr l911)

c6
5

nf,m
27 /5
12019

s00

+ l2th6ngddu:10,2%o
+ C6c kj sau: l6i su6t ti6n
gti tii5t kiem k! han 12

th6ng l6i trd sau cliuactc
ng6n hdng tham chi6u +

bi6n ilO 3,3%

2024
Khdng

T16i
phi6u c6
tlAm b6o

NPMCH2227
001

+ 12thdngddu:9,3%o
+ C6c k! sau: ldi su6t tiAn
grli ti6t kiQm k| hqn 12

th6ng lli trd sau cria c6c
ngdn hdng tham chi6u +

bi6n tlQ 4,24Yo

2027
Khdng5 2s/s

12022
5002

ndm c6

J

T16i
phi6u c6
il6m b6o

NPMCB2227 5

nim

+ l2thhngdAu: 10%
+ Cdc k! sau: lfli suAt ti6n
gti ti6t kiQm lc! hqn 12

th6ng l6i tri sau cria c6c
ngdn hdng tham chi6u +

bi}n d0 4,4Yo

2219

/2022
290 2027

KhOng
c6002

Tr6i
4 phi6u c6

tl6m b6o

NPMCB2227
003

+ 12thfungdAu: I l%
+ C6c k! sau: ldi sudt ti6n
giri ti6t ki$m k| han 12

th6ng l6i trt sau cta c6c
ngdn hdng tham chi6u +

2027
Khdng5 261t0

12022
210

ndm c6

Kh6ng
c6

5
5

Tr5i
phi6u c6
tl6m b6o

NPMCB2328
001

bi6n
+ 12th6ng

+ C6c hj,sau:
grli ti6t kiQm

9%
lai su6t tidn
klh4n 122515/2

023 th6ng ldi tri sau cria c6c
ngdn hdng tham chi6u +

bi€n tlQ 4,1%

ndm
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+ 12thflng 9%

6
Tr6i

phii5u c6
d6m b6o

NPMCB2328 5

nam

+ C6c kj' sau: ldi su6t tiAn
grli tii5t kipm k| hqn 12

th6ng ldi trd sau cia,cbc
ngdn hdng tham chi€u +

2028 Kh6ng25/5/2
023

720
002 c6

Tr6i
- ,.4/ pnreu co

tlAm b6o

NPMCB2328
003

5 2515/2
ndm 023

bi6n t%
+ l2thdng

+ C6c kjr sau:

sti ti6t kiem

:9Yo
lai su6t ti6n
lcj han 12

2028 Kh6ng630
th6ng ldi trd sau cia.cdc
ng6n hdng tham chi6u +

co

bi6n t%

NPMCB2328
004

s 25lsl2
ndm 023

+ l2Ih6ng
+ C6c hj,sau:

grti ti6t kigm
th6ng l6i tr6 sau cl 'acdc
ngdn hdng tham chi6u +

bi€n dQ 4,1Yo

2028 Khdng
610

9%
lai su6t tidn
klh4n 12

8

Trdi
phi6u c6
tl6m b6o

c6

9 phii5u c6
005dim bio

NPMCB2328 5

nam

+ 12thdngddu:9%6
+ C6c k! sau: l6i suAt tiAn

grii tii5t kiQm kj hqn 12

th6nglditrisau cl0.ac6c
ngdn hdng tham chi6u +

2028 Kh6ng
Trhi

sl7l20
23

500
co

bi6n l%

T16i
l0 phii5u c6

d6m bdo

NPMCB2328
006

+ 12thfung
+ C6c kj' sau:

grii ti6t kiQm

th6ng ldi trfi sau cria c6c
ngdn hdng tham chi6u +

2028 Kh6ng5 st1l20
23

9%
lai su6t ti6n
k! h4n 12

500
nf,m co

bi€n dQ 4,1%o

T16i
I I phii5u c6

b6o dim

NPMPO2328
003

5 2717/2
023

700 2028
KhOng

+ 12 th6ng ddu: 9%
+ C6c k! sau: l6i suAt tiAn
gui ti6t kiQm kj hqn 12

thdng l6i trd sau cta.c6c
ng6n hdng tham chi6u +

bi€n tlQ 4,1%

n6m c6

t2
T16i

phit5u c6
bdo ddm

NPMPO2328 5

004 nam
271712

023
500

+ l2thdngddu:9%
+ C6c k! sau: l6i su6t ti6n
giri ti6t kiQm k1l hqn t2
th6ng ldi tri sau crla.cdc
ngdn hdng tham chi€u +

2028
Kh6ng

co

Tr6i
13 phii5u c6

b6o dim

bi6n t%
+ 12thdng

+ C6c kj sau:

gti ti.5t kiem

9%
lai su6t ti6n
k! han 12NPMPO2328 5

ndm
Kh6ng

c6005
27/7/2

023
550 2028

th6ng l6i hd sau cta cdc

ngdn hdng tham chi6u +
bi6n tlQ 4,1%

Tr6i
14 phi6u c6

b6o ddm

NPMPO2328
006

5 27t712
023

4s0 2028
Kh6ng

+ 12thhngdilt:9,% 
.

+ C6c k! sau: l6i su6t ti6n
grii ti6t kipm kj hqn 12

th6ng l6i tr6 sau cta c6c

ng0n hdng tham chi6u +
nam co

1%
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Cfc thdng tinn cfc tranh chdp kiQn tgng li6n quan ttfi cdng fy mi c6 tn6 inh hu6mg d6n
gi6 cil chfng kho6n niOm y6t

16.

Kh6ng c6.

[Phdn cdn lai cila trang daoc chil!, d6 niing|
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rOng
Phi6u

v. cHtrNG KHOAN NttVr vnr
1. TGn tr6i phi6u vi Mfl tr6i phi6u:

TOn tr6i phi6u c6ng b6 thdng tin: NPMPO2328003

Md tr6i phi6u: NPM123021

2. Lo4i trdi phi5u

Tr6i Phi6u kh6ng chuy6n d6i, kh6ng kdm chimg quyd,n, c6 b6o dem bdng tdi san

3. MQnh gi6

Menh gi6 m6i Tr6i Phi6u le 100.000 \rND (MOt tr6m nghin DOng).

4. T6ng s6 trdi phi6u niOm y6t:

T6ng s6 tr6i phi6u ddphhthdnh: 7.000.000 (b6y triQu) trdi phi6u.

sO tr6i phiiSu d[ng kf ni6m yi5t: 7.000.000 (bdy triQu) tr6i phitiu (chi6m 100%t6ng sO trai
dd ph6t henh).

Tdng gi6 tri theo mQnh gi6: 700.000.000.000 \-rND @6y trdm tf Edng)

Ngny phft hAnh:2710712023 ("Ngiry Phft Hdrnh")

Ngiy d6o h4n: 2710712028 ("Ngd'y D6o Hgn")

K] h4n trfi phi6u: 60 (s6u muoi) thting tC tir Ngay Phet Hanh.

Mgc ilich chio bfn tr6i phi5u

Nhdm mgc dich tdng cucrng ti6m lgc vd t6i c6u tnic ndng lpc tdi chinh cho doanh nghiQp, Td Chric
Ni6m y6t AU kitin chdo bdn Tr6i Phi6u ra c6ng chring d6 co c6u l4i ng cria tO Ctutc Ni6m Yi5t.

Todn bQ s6 ti6n thu dugc ttr viQc chdo b5n Tr6i Phi6u dugc T6 Chric Ni6m yi5t str dgng phi hqp vcri

mgc dich chdo b6n n6u tr6n. CU th6 nhu sau:

- Thanh toan g6c cdctr6iphii5u dugc ph6t hAnh bdi f6 Cnric Ph6t Hanh ngdy 30 th6ng 07 ndm
2020 vit d6o h4n ngdy 30 thang 07 nbm 2023 cho c6c chtr sO hffu tr6i phi6u nhu dugc liQt ke
b€n du6i, c6 phucmg in phdt hdnh tr6i phitiu ndu t4i Nghi quy6t HQi d6ng thanh vi6n cta
C6ng Ty s6 OI1ZOZOA{Q-HDTV ngiry 161712020 (ggi chung ld "Trrii Phi6u NPM 700"), nhu
tluqc liQt k0 du6i ddy:

STT TOn trdi phi6u Mfl trfi phi6u s6 tidn ryND) Ngiy il6o
han

1 BondNPM242023 NPMCB2O23O24 160.000.000.000 301712023

2 BondNPM252023 NPMCB2O23O25 160.000.000.000 301712023

J BondNPM262023 NPMCB2O23026 9s.000.000.000 301712023

4 BondNPM272023 NPMCB2O23O27 95.000.000.000 301712023

5 BondNPM282023 NPMCB2O23O28 9s.000.000.000 301712023

6 BondNPM292023 NPMCB2O23O29 95.000.000.000 301712023

T6ng cQng
700.000.000.000

(biy trim ti Ddns)

T6ng sO ti6n dd sit dpng: 700.000.000.000 \rND @6y trdm li EOng)

5.

6.

8.

9.
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- Thdi gian sir dqng vdn: fO Cnirc Ni0m yOt ita sir dpng toan b0 sO ti6n thu dugc ttr vi6c chdo
bhnTrhiPhi6u vdo ngdy 301712023.

10. Ngudn Thanh Todn Trfi Phi6u:

o Thanh to6n liii Trfi Phi6u: LdiTrdi Phi6u dugc thanh to6n tlinh k! 6 (s6u) thdng mQt dn k6
ttr ngdy ph6t hdnh Tr6i Phi5u. tO Chric Ni6m V6t ap ki6n sir dpng phAn lqi nhuan thu dugc tir
c6c ho4t dQng kinh doanh, dAu tu vd c6c ngu6n thu hqp ph6p kh6c Ae tnanfr in6nl6i Tr6i Phi6u
cho nhd dAu tu. Theo k6 ho4ch kinh doanh cira T6 Chrlc Ni0m Yi5t, tien thq duqc tu ho4t <lQng

kinh doanh, dAu tu vd c6c ho4t dQng khdc, sau khi tru di c6c nghia 4r thu6 ph6i nQp cho Nhd
nu6c vd chi phi ho4t dQng, v6n dri dO thanh toilnldiTr6i Phii5u.

o Thanh todn g6c Trdi PhiSu: G6c Tr6i Phi6u dugc thanh to6n mQt lAn vdo Ngdy D6o Hpn hoflc
ngdy mua 14i trudc hen Tr6i Phitiu du ld tp nguyQn ho{c mua l1ibtt buQc. Ttry tinh hinh thi
truong thlrc t6, T6 Chirc Ni0m Y6t dU kitin sO sir dpng (i) lqi nhufln kinh doanh cira T6 Chrlc
Ni6m Ytit, ngudn thu tir ho4t <lQng tdi chinh, itAu tu vd c6c ngu6n thu hqp ph6p kh6c cria TO

Chrlc Ni6m V6t valhoflc (ii) v6n huy dQng tir nAn kinh t6 dO thanh to6n g6c Tr6i Phi6u t4i thdi
di6m d6o h4n ho{c thdi di6m Tr6i Phi6u dugc mua l4i tru6c h4n.

11. Lfli Sudt

Ldi su6t 6p dpng chung cho Cilc Tr6i Phi6u ld l6i su6t k6t hqp gita l6i su6t cO tlinh vd 15i su6t th6
n6i, cg th6 nhu sau:

- Edi voi 2 (hai) Kj, Tinh Lai (nhu duqc dinh nghia du6i ddy) dAu ti6n: ldi su6t cO Ainn
gYolndm (chin phAn trdm mQt ndm); vd

- DOi vdi c6c Ky Tinh Ldi cdn l4i: Ldi suAt tha n6i, dugc tinh bdng t6ng cua 4,1% (blnphily
mQt phAn trdm)/ndm vd Ldi Su6t Tham Chii5u cira Kj' Tinh LAi d6.

Trong d6,

"Kj,Tfnh Liii" c6 nghia ld m6i giai do4n k6o ddi 6 (s6u) thdngliOn tgc tu NgAy Ph6t Henh cho d6n
d6n ngdy d6o h4n duaTrhi Phi6u (hoac ngdy Tr6i Phitiu du-o. c mua l4i tru6c han). EO tr6nh nhAm
6n, Kj,Tinh LAi dAu ti6n sE bat dAu vdo Ngdy Ph6t Henh vd m6i Ky Tinh LAi tiOp theo sO bat dAu
vdo ngdy liOn sau ngdy ki5t thric Kj Tinh Lai fiAn trudc d6.

"Lili Sudt Tham Chi6u" c6 nghTa ld trung binh cQng cria ldi su6t tiAn gui tiet kiQm 6p dung cho
kh6ch hdng c6 nhdn, ky han 12 (mudi hai) th6ng (hoac tuong duong) bdng <16ng ViQt Nam do Ngdn
hdng TMCP DAu Tu Vd phat triOn ViQt Nam, Ngdn hang TMCP Ngo4i Thucmg ViQt Nam, Ngdn
hang TMCP Cdng Thucrng ViQt Nam vd Ngdn hdng TMCP K! Thucrng ViQt Nam cdng b5 vdo hoflc
vdo khoang 1 1:00 gid s6ng (gicr ViQt Nam) cira Ngdy X6c Dinh Ldi Su6t (nhu du-o. c dinh nghia dudi
ddy) cia Ky Tinh Lai d6.

"Ngi'y Xdc Einh Lfli Sudt" c6 nghia la d6i v6i m6i Ky Tinh Ldi sau 2 (hai) Ky Tinh Ldi dAu ti€n,
ld Ngdy Ldm ViQc thf 11 (mudi mQt) tru6c ngdy dAu ti6n cria Ky Tinh Lai d6.

12. K) H4n TrilLfri,Tri G6c

Ldi 6p dgng cho Tr6i Phi6u sO dugc thanh toiin sau, dinh ky vdo ngdy trdn 6 (sdu) thang ttr Ngdy
Ph6t Hdnh cho dtin ngdy trdn 60 (s6u muoi) th6ng kC tir Ngay PhAt Hanh ("Ngd,y D6o H4n") hopc
ngdy Tr6i Phi6u dugc mua l4i tru6c h4n ho{c mua 14i bdt buQc. G6c Trdi Phiriu dugc thanh to6n
mQt l6n vdo Ngdy D6o H4n ho{c ngdy Tr6i Phitiu dugc mua l4i tru6c h4n ho{c mua l4i bat bu6c.
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13. S6 tuqng c6 phi6u, trdi phi6u b! h4n ch6 chuy6n nhuqng theo quy tlinh cria phfp lu$t
ho{c cria tO Ctrrlc Ni0m Y6t

Kh6ng c6

14. X6p h4ng tin nhiQm

Kh6ng c6

15. Phucrng ph{p tfnh gi6

Tr6i Phi6u ldtrdiphiCu c6 kj, h4n,trhlAi dinh kj'vd c6 lfli su6t k6t hqp gitra cO einn vdthA n6i theo
d6 lAi su6t dugc di6u chinh theo sg thay <16i ctra ldi su6t thi trulng. Thi gi6 hay gi|ctra Tr6i Phitiu
(Market value) ld gi6 giao dich thri c6p cira Tr6i Phitiu do thi trucrng quytit dinh vd ludn thay d6i
theo quan hQ cung cdu tr6n thitrucrng.

Gi6 cria Tr6i Phitiu ld gi|tri hign t4i ctra nhtrng ddng ti6n trong tuong lai dp tinh thu dugc ttr Tr6i
Phit5u, dugc chii5t kh6u vd thoi di6m hiQn tai vdi tf l9 lqi tfc y6u cAu thich hqp cira m6i nhd dAu tu.

C6ng thrlc t6ng qudt tinh giSTrfuiPhi6u ftA\ditheo dinh kj,nhu sau:

PV:Y" ,,,,+ FV

Ltr(1+p;i ' (r+k)n

do:

PV

FV

CF

Trong

h ci6 ctnTrhiPhitiu

ld Menh gi6 (g6c) ciaTrfiPhi6u
. ^, .(ld ldi cira Tr6i Phi6u nhQn vdo k) tr6lai thf i

la s6 ky lr:|Hicdn l4i cira Tr6i Phi6u

ld mirc sinh loi kj,vgng OOi vOi lgi su6t Tr6i Phi6u

ViQc x6c dfnh gi6 tr6i phi6u c6 thO khdc nhau gita cdc Nhd EAu Tu do lgi su6t y6u cAu kh6c nhau,
6p dpng c6c th6ng lQ thi trucrng (market convention) kh6c nhau trong tinh to6n vd khi ndng ti6p cfn
c6c thdng tin thitrucrng kh6c nhau. pe tintr gi|trdiphiiSu, Nhd EAu Tu c6 thiS tham khdo c6c bu6c
tinh todn nhu sau:

1. X6c dinh ngdy thanh toiin thgc te (O Vigt Nam ld ngdy t+l so vdi ngdy giao dich);

2. X6c tlinh sO k3,hucrng ldi coupon cdn l4i vd c6c ngdy nhAn l6i coupon;

3. X6c ttinh cdc kj'hucmg l6i coupon theo l6i su6t cO dinh dA c6ng b6 6p dpng;

4. X6c ilinh c6c kj,hucrng ldi coupon theo ldi su6t th6 ndi vd dg ph6ng theo mO hinh phu
hqp;

5. X6c tlinh mric lgi su6t yCu cAu phu hqp (cdn cri lgi su6t giao dich thri cAplso c6p ctra tdi
s6n c6 tinh ch6t tucrng tg c6 thdi gian d6o hqn tucrng tp ho{c tr6n co sd dp b5o biiin dQng

ctra dudng cong lgi su6t);

6. Lga chgn phucrng thrlc tinh ngdy (Day-count Convention) phu hqp theo th6ng lQ thi
trudng vd lo4i tdi s6n (vi dp: Actual/Actual ICMA, Actual/Actual ISDA, Actuali365
Fixed, Actual/360, Actuall364, Actuall365l,, ActuallActual AFB, 30/360...).

7. Ap dpng c6ng thfc n6u tr6n eC tintr gi|trdiphiOu

Vi dqr minh hga:

l.

n:

k:
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Menh gi6Tr6i (FV) 100.000

Ngdy phrit hdnh: 2710712023;

Ngdy d6o h4n (Maturity): 2710712028;

Kj'h4n: 60 th6ng

Kj, tri ldi (Frequency) vdo c6c ngiry 27107 vd2ll0l hdng ndm

Ldi su6t (CPN): L6i suAt cho 2 (hai) K! Tinh Lai dAu ti6n: 9o/olndm; vit
Ldi su6t cho m6i Ky Tinh Ldi sau Z (ha) Ky Tinh Ldi dAu
ti6n: Ldi su6t tha n6i, dugc tinh bdng t6ng cia 4,1% (b6n
phdy mQt phAn trdm) lndmvdl,di Su6t Tham Chi6u cia Kj,
Tinh Lai d6.
"L6i Sudt Tham Chi5u" c6 nghia ld trung binh cQng cira
ldi suAt tiOn gtri titit t<iQm rlp dpng cho kh6ch hdng c6 nh6n,
k) han 12 (muoi hai) th6ng (ho4c t**g ttucrng) bing il6ng
ViQt Nam do Ngdn hang TMCP DAu Tu Vd Ph6t Tri6n ViQt
Nam, Ngdn hdng TMCP Ngo4i Thucrng Vi6t Nam, Ngdn
hdng TMCP C6ng Thucrng ViQtNam vdNg6n hdng TMCP
K! Thucrng ViQt Nam c6ng b6 vdo ho{c vdo kho6ng I l:00
gid s6ng (gio ViQt Nam) cria Ngdy X6c Einh Ldi SuAt (nhu
<luqc dinh nghia dudi d6v) cua Ki,Tinh LAi d6.

Gie dinh
giao dich

ngdy dinh gi6 (cfing ld ngdy 2011112023

dAu ti6n tr6n sdn)

SO ky hucrng l6i vd ngdy nhfln l6i
con lai

10 ky vdo c6c ngity 2710112024,2710712024,2710112025,
27t07t2025, 2710U2026, 2710712026, 2710U2027,
27 107 12027 . 27 I 01 12028. 27 107 12028

Ldi coupon dd x6c dlnh 9oh cho c6c kj, 2710112024 vd2710712024

Ldi coupon chua x6c dfnh Gi6 sir l6i su6t 6p dung cho c6c k' tfnh ldi sau 2 k! tinh l6i
dAu ti6n theo xu hu6ng hiQn tai cua thi trudng, bdng t6ng
cira Ldi Su6t Tham Chi6u vd4,lYo: ll,l"h

Lgi su6t yOu cAu2 hay Ldi sudt chi6t
kh6u ft)

Loi sudt tr6i phi6u chinh pht k! h4n 05 ndm ld khoing
2,lohl ndm (theo th6ng tin t4i https ://hnx.vn/vi-vn/trai -

phieu.htrnl)
Gia dinh mric bi6n ch0nh lQch gifla trrii phi0u doanh
nghiQp vd lgi suit trrii phi6u chinh phri cing k! han 5
n6m dugc yOu cAu bdi nhA d6u tu Ld&, %olndm

Nhu vfly mrlc lgi su6t yCu cAu dugc x6c tlinh ld
l0,SVolndm

Co sd tinh ngdy (day count
convention)

Actual/365

2 Ddy chi ld mQt vi dg tham khdo vA c6c x6c dlnh lqi su6t yCu cAu d6i vdi tr6i phi6u doanh nghiQp tr6n co sd credit
spread d6i vdi tr6i phii5u chinh phri cirng kj' han theo thdng lQ qu6c t6. Nna dAu tu c6 th6 tham khdo th6m lgi su6t giao
d.ich cria tr6i phi6u doanh nghiQp c6 cirng rating vd cirng k! h4n hoflc cdc phuong ph6p kh6c <t6 x6c tlinh lqi su6t yCu

cAu.
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nAN cAo BAcH A
27t07/2023 2U|t2023 27t0v2D4 27t07t224 27t0v202s 27t0712025 2710v2026 2710712026 2710V2A7 27107120n 27lDl/2028 27t07t2a8

Nsay phit Ngdy dinh K' trd hi l0+Kj,triliil Kitrahi2 Kl116lai3 Kyrrelai4 KirdHi5 Kltrahi6 KlrrihiT Klrrelai8 Kyllahi9

0 t84 182 184 181 184 l8l 81 184

LAl

Ddng lei (tlnh tren menh
gid cfia mQt trSi phi6u):
CPNts6 ngdy thuc t6 cira k! tlnh

txt365
trAi

LA

9 0% 10% I 0%l IYo 10% l0

5.091 5.008

t0%

l'1tl

1 5.036

68 2s0 434 6ls 799 980 1164 t345 I
t0,50% 10,s0% I 10,s0% tD,soYs r0l0% 1050% r0l0% 

'0Jo% 
to,51o/o

101.614

Gi6tri hiOn tai 65.776

Gi6 tri tlinh gi6

V6i c6c dac di6m vd gi6 dinh n6u tr6n, tpi ngdy giao dich dAu ti6n tr6n sdn HNX dU ki6n 2011112023,
gi6ciaTr6i Phi6u ld: 101.614 \rND mQt tr6i phitiu (bing t6ng ctra c6c gi|tri hign tai PV).

16. Phuong phdp tinh lqi suft khi tl6o h3n (tl6i vt6'i ni0m y6ttreiphi6u)

Lgi su6t d6o h4n - YTM (Yield To Maturity) ld dai luqng tlo lulng lgi su6t (tj'su6t lqi nhu?n) md
nhd itAu tu nhfln dugc tir trdi phi6u tir khi mua vd n6m giti tr6i phi6u d6n khi d5o h4n. N6i c6ch kh6c,
YTM ld mirc l6i su6t ldm cho gi6 tri hiQn t4i cin chc ddng tiAn md nhd dAu tu nhfln duqc tr) tr6i
phi6u bdng v6i gistridAu tu ban dAu (gi6 mua/gi6 tri thi trudng cria Tr6i Phieu).

D6 x6c dinh YTM, nhd dAu tu c6 th6 6p dqng c6ng thric tucmg tg c6ng thrlc dinh gi|Trai Phi6u
dugc trinh bdy t4i mgc trOn ddy.

tu:I=,#+#
Vi dB minh ho4:

MQt Trdi PhiAu c6 cac dQc tinh sau:

- MQnh gid Trdi Phi€u: 100.000 d6ng/Trdi Phidu;

- Ngdyphdt hdnh: 27/07/2023;

- NSdy ddo hqn: 27/07/2028;

- Ki trd ldi: vdo cdc ngdy 27/07 vd 27/01 hdng ndm;

- Ldi sudt:

. 2 ki trd ldi ddu fiAn: 9%o/ndm;

o Cho ttit cd cdc k) trd tdi sau 2 kl trd ldi ddu fi€n: I0,l%o/ndm (dang gid dinh tdi suiit
6n ilinh, kh6ng thay d6i gitta cdc kl sau 2 kj,trd ldi ddu tiAn).

- NSdy giao dlch &e ki6n: 20/11/2023

- Gid giao dich du kiAn: ru1.614 VND

Vdi cdc ddc diAm tu€n, ndu nhd dAu tu giao dich tqi ngdy 20/I I/2023 vdi giti 10L614 WD vd ndm
gitt tdi khi ddo hqn thi tqi suiit trtii phidu khi ddo hqn (k) ld:

S CF, FV
PV= ) o ,+-

LG+k)i'(1 +1s1"
i=t

4.452 4.t90 4.521 4.233 4.091 3.830 3.703 3.466 3.351
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Tinh lqi suAt dAo h4n fl07/2023 20/11/2023 21tott2ou 27t07/2ou 2ito|202s 21to7t2r's 27tot/2026 flo7t2u6 27tou2o27 2itolt2on 27t0t/2o28 2iro7/2ox
NgAy phAt Ngdy giao -tsrarand+

Lal

56 ngdy thyc t6

Ddng tidn ldi/gdc

Lqi sllft d6o h?n(YIM)

hanh dichd{ki6n K}rrahil K}tdlai2 Kytrdlai3 Kttfalai4 Kitrehi5 Kitrahi6 KirdhiT KttralaiS tra lai 9 d6o hen

- l0l.6l4

9,00% 9,000/o 10,10% 10,10% 10,t0% 10,10% 10,10% 10,10% 10,l0vo 10,100/o

184 182 184 181 184 181 184 l8l 184 182

4.536 4.487 5.091 5.008 5.091 5.008 5.091 5.008 s.091 10s.036

10,500/o

Ap dpng phuong ph6p nQi suy: lgi suAt al6o hpn k = ll;Sohlnilm

17. Phucrng thrfrc thqc hiQn quydn

lT.l.LiliTrrii PhiSu

o Tr6i Phitiu sd dugc huong ldi vdi l6i su6t ("Lei SuAt"; nhu sau:

- A6i v6i2 (hai) K' Tinh Ldi dAu ddn (nhu duqc dinh nghia du6i d6y) dAu ti6n: lai su6t c6
dinhg%lndm(chfn ph6n trdm mQt ndm); vd
-A , 

'Y.- d6i v6i m6i Ky Tinh Ldi cdn lai:Ldi su6t tha n6i, dugc tinh bing ti5ng ctra 4,1% (bdnphhy
mQt phAn trdm)/ndm vd Ldi Su6t Tham Chi6u cria Kj' Tinh LAi d6 (nhu duqc dinh nghia
du6i ddy).

Trong d6,

"Kj'Tinhl-fli" c6 nghla h m6i giai do4n k6o ddi 6 (s6u) th6ng.li6n tgc tri Ngdy Ph6t HAnh
cho itiSn it6n ngdy d6o h4n ctra Tr6i Phi6u ftoic ngdy Tr6i Phi6u dugc mua l4i trudc hqn).
pC tranh nhAm l6n, Kj, Tinh LAi dAu ti6n s€ b6t dAu vdo Ngdy PhAt Hanh vd m6i Ky Tinh
Lai ti6p theo s€ Uit aAu vdo ngdy li6n sau ngdy ktit thric K! Tinh Lai HOn tru6c d6.

"L6i Sudt Tham Chi6u" c6 nghia ld trung binh cQng cira ldi suAt ti0n gfti titit kiQm 6p dung
cho kh6ch hdng c6 nhdn, kj, han 12 (muoi hai) th6ng (hoac tucmg ducrng) bing d6ng Vi0t
Nam do Ngdn hdng TMCP DAu Tu Vd Phdt Tri6n ViQt Nam, Ngdn hdng TMCP Ngo4i
Thuong ViQt Nam, Ngdn hang TMCP Cdng Thuong ViQt Nam vd NgAn hdng TMCP K!
Thucrng ViQt Nam c6ng b6 vdo hoflc vdo khodng 11:00 gid sang (gid ViQt Nam) cira Ngdy
Xdc Dinh LEi Su6t (nhu dugc dinh nghia du6i tt6y) ctra Kj'Tinh LAi d6.

"Ngiry Xric Einh Llii SuAt" c6 nghia ld d6i v6i m6i K' Ti+ Ldi sau 2 (hai) Ky Tinh Lai
dAu tiOn, ld Ngdy Ldm ViQc thf I I (muoi mQt) trudc ngdy dAu ti6n cria Ky Tinh LAi d6.

o Tr6i Phi6u sE hu&ng l6i cho giai do4n tu (vd bao g6m c6) Ngdy Ph6t Hdnh ddn (nhrmg kh6ng
bao g6m) Ngdy D6o H4n ho{c ngdy Tr6i Phi6u dugc mua l4i trudc h4n theo C6c Di0u KiQn
Tr6i Phi6u. Ldi phht sinh tr6n g6c Tr6i Phi6u dugc tinh cho si5 ngdy thgc t6 da trOi qua trOn co
so mQt ndm c6 365 (ba trim s6u muoi l5m) ngdy.

o Ldi trOn g6c Tr6i Phi6u sE dtin h4n vd dugc thanh to6n sau, dinh ky vdo m6i Ngdy Thanh To6n
LAi.Liliphii thanh todn vdo m6i Ngay Thanh Torln Ldi sO ld:

- A6i v6i Ngdy Thanh To6n Ldi dAu ti6n, ldi phrlt sinh cho giai do4n tir (vd bao g6m ci)
Ngdy Ph6t Hanh d6n (nhmg kh6ng bao g6m) Ngdy Thanh To6n Ldi dAu tiOn; vd
!4,- dOi vdi b6t kj Ngdy Thanh To6n Ldi ndo sau Ngdy Thanh Toan Ldi dAu ti0n, l6i ph6t
sinh cho giai do4n tr) (vd bao gdm c6) Ngdy Thanh Torin Ldi liOn trudc d6n (nhrmg
kh6ng bao g6m) Ngdy Thanh To6n Ldi tt6.

Theo d6, nhu quy dinh tai C6c Di6u KiQn Tr6i Phii5u, Ngny Thanh Toin Lii"
ngdy ndo trdn 6 (sdu) th6ng vd 12 (mudi hai) th6ng tuNgdy PhAt Hanh va b6t ky
c:irachc ngdy nhu vfly trong U6t ty ndm ducrng lich ndo trong sudt thoi hpn Tr6i

c6 nghia h bAt k!
ngdy trdn ndm ndo
Phi6u.
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. Ntiu ngdy iliSn h4n ctra mQt khoin thanh to6n theo Tr6i Phi6u kh6ng phii ld Ngdy Lim ViQc thi
tO Ctltc Ni6m y6t se thanh to6n khoan ti6n d6 vdo Ngdy Ldm ViQc ngay sau ngdy d6 (vd
kh6ng bf coi ld vi ph4m nglia vp thanh to6n). Trir trudng hqp quy dinh tai Ei6u Ki6n 8.3(b)
ct,r-C6cEi6u KiQn Tr6i Phi6u, Cht SO Hitu Tr6i Phi6u s€ kh6ng du-o. c hu<vng ldi hay U6t t<y iqi
ich ndo kh6c tr0n s6 ti6n bi chflm thanh to6n do ngdy d6n hqn thanh toSn kh6ng ph6i ld Ngdy
Ldm ViQc.

. Ntiu Ngdy E6o H4n ho4c Ngdy Mua Lai Tru6c H4n theo C6c EiAu Ki0n Tr6i Phi6u ndy, dt ld
tg nguyQn hay btt buQc (tuy trudng hqp 6p dung) kh6ng ph6i ld Ngdy Ldm ViQc thi d6i v6i
m6i trai Phi6u dang luu hanh vdo ngdy d6, fO CnAc Ni6m y6t sC thanh tofunldi tr6n khodn
gdc Tr6i Phitiu theo Ldi Su6t dang 6p dpng vdo ngdy d6 cho giai tlo4n tfnh tU (vd bao gdm c6)
ngiy d6 tt6n (nhtmg khdng bao gdm) Ngdy Ldm ViQc ngay sau ngdy d6 tr6n co s6 rnQt nim c6
365 (batrdm s6u muoi ldm) ngAy.

o Tru khi c6c Chir S0 Hffu Tr6i Phi6u c6 ch6p thu{n kh6c, T6 Chrlc Ni0m V6t pnai thanh to6n
ldi tr6n U6t ty khoan tiOn ndo bi chflm thanh todn (du h g6c, Hi hay U6t ty khodn thanh to6n
ndo kh6c theo Tr6i Phi0u) phu hqp v6i C6c Di6u KiQn Tr6i Phitiu ndy vdi l6i su6t qu6 h4n bdng
150% (mQt trdm ndm muoi phdn tram) Ldi Su6t ctra Kj,Tinh LAi liOn quan dugc quy dinh tai
DiAu KiQn 7.1 cinC6c Di6u KiQn Tr6i Phi6u. Trong truong hgrp c6c Vdn Bin Quy Pham Ph6p
LIQI" 6p dung d6i vdi lopi chimg khoSn tucrng tp Trdi Phitiu c6 quy dinh mrlc ldi su6t qu6 h4n
t5i da AOi vOi U6t t<y kho6n ti6n chflm thanh to6n ndo ndu trOn md mric ldi su6t qu6 h4n tOi da
d6 th6p hcm 150% (mQt tr6m ndm muoi phAn trdm) Ldi Su6t quy ttinh tai Di6u KiQn 7.1 thi
mirc lfli su6t qu6 han t6i da d6 sE dugc 6p dpng. Ldi quhh4n s€ dugc tinh cho sl5 ngdy thgc t6
tr6i qua trong giai d.oan tir (vd bao g6m cA) ngdy d6n han than! to6n tl6n (nhrmg khdng bao
g6m) ngdy kho6n tiAn chflm thanh to6n dugc tO Cnric Ni6m y6t thanh torin tr6n thpc t6 tr6n
co sd mQt ndm c6 365 (ba trdm s6u muoi ldm) ngdy. pC trann nhAm l6n, (i) php thuQc vdo quy
dinh t4i Di6u KiQn 12.2, n6uph6t sinh viQc ch{m thanh to6n, T6 Chric Ni6m ytit cO thd thanh
toiln kho6n ti€n ch4m thanh to6n cing vdi ldi qu6 h4n vdo b6t ky thdi di6m ndo sau ngdy d6n
hqn thanh to6n c6 li6n quan, vd (ii) sE khdng c6 khoin l6i ndo ph6t sinh tr6n ldi chflm trd trong
U6t ty trudng hqp ndo.

l7.2.Thanh Toin G6c vir Lii Trfi Phi6u

Tru6c khi Tr6i Phii5u dugc d5ng ky t4i T6ng cdng ty Luu ky vd Bt tru chimg kho6n ViQt Nam
(VSDC), viQc thanh to6n g6c, l6i vd cdc kho6n tiAn kh6c li6n quan di5n Trrii Phi6u s€ dugc thpc hiQn

theo c6c quy ttinh tqi CAc Di6u KiQn Tr6i Phi0u. Tt khi Tr6i Phi6u dugc dbng ky t4i T6ng c6ng ty
L)ro t y vd Bu trir chimg kho6n Viet Nam, viQc thanh to6n g5c, l6i vd c6c khoin ti6n kh6c li6n quan
d6n Trrli Phi6u s€ du-o. c thyc hiQn theo c6c quy dinh cia ph6p luflt Vipt Nam vd cira T6ng c6ng ty
Luu ky vd Bi trt chimg kho6n ViQt Nam.

17.3. Mua L3i Trdi Phi6u

17,3.1. Mua L4i Vio Ngiy Drio Hgn

tO Chrtc Ni6m Vtit sC mua l4i todn bQ chcTrfuiPhii5u dang luu hanh v6i mirc gi6 mua lpi m6i tr6i
Phi6u b5ng tdng cira mQnh giil,ldivd t6t ch cdckhoin ti6n kh6c tld ph6t sinh nhmg chua dugc thanh
to6n d6i v6i Tr6i Phii5u tinh d6n Ngdy E6o H4n.

17.3.2. Mua L4i Tru6'c H4n Theo Quydn Chgn Cria T6 Chfc Ni6m Y6t

tO Ctlic Ni6m Ytit <tuqc ph6p mua lpi toan bQ hoac mQt phdn sO tr6i Phitiu dang lrru hdnh vd dO

tr6nh nhAm l6n, Chri Sd Hfru Tr6i Phi0u c6 todn quy6n bhnlqi (mQt phAn ho{c toan bQ) hoac kh6ng
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bdnl4i sO Tr6i Phi6u dugc chdo mua cta minh cho T6 Chrtc Ni0m y6t t<tri nhfln tluo. c chdo mua nhu
vay.

17.3,3, Mua lpi Trdi Phi6u Sau Khi Ni0m Y6t

NOu Tr6i Phitlu dugc ni6m ytit tr6n hQ th6ng giao dich cira Sd Giao Dich Chrmg Kho6n thi TO Chric
Ni6m Y6t dugc mua l4i Tr6i Phitiu ttr b6t ky Chri Sd Hfiu Tr6i Phi6u ndo vd theo b6t kj, gi6 ndo phr)
hqp v6i quy tlinh cta ph6p luflt c6 li6n quan, quy chti ctra VSDC vd So Giao Dich Chrmg Kho6n.

17.3.4. Mua L4i Khi Kh6ng 86 Sung Tdri Sin Bio Eim
(a) Trong trudng hgp Td Chric Ni6m VCt kh6ng ty minh ho{c yOu cAu mQt ho{c mQt sO fO

ChitclC|Nhan kh6c b6 sung Tdi S4,n 86o D6m hoflc tao lflp C6c Bign Ph6p 86o Dam bo
sung hodc thpc hiQn c6c biQn ph6p khfc phgc kh6c c6 li6n quan theo quy dinh tai C6c DiAu
KiQn Tr6i Phi6u, Hgrp Ddng Qudn Li Tdi San 86o Dim, vd C6c Hgp Ddng 86o Dim d6
dim bdo T6ng Gi6 Tri B6o EAm kh6ng th6p hon Gi6 Tri 86o Eim T6i Thi6u, tO Chric
Ni6m ytSt sc mua lpi tir tAt cd cdc Chri Sd Htiu Tr6i Phit5u, vd khi do tdt ch c6c Chri Sd Hiru
Tr6i Phitiu c6 nghia vp ban lqi cho fO Cntc Ni6m YCt, mqt s6 tr6i Phii5u nh6t dinh theo"tj'
lQ tucrng img v6i tf lQ so hiiu c6c Tr6i Phi6u ciuac6c Cht Sd Hiru Tr6i Phitiu t4i Thoi Di0m
Kh6a 56 c6 li6n quan sao cho T6ng Gi6Tri 86o E6m Duy Tri dugc x6c,dinh theo C6c Hqp
Ddng nao Oqm ngay sau khi mua lAi s5 lugng Tr6i Phi6u d6 kh6ng thdp hcrn Gi6 Tri 86o
Eam TOi Thi6u t4i thdi diOm d6.

(b) T6 Chrlc Ni6m ytit cO nghia vp c6ng b6, c6ng khai th6ng tin vA viQc mua lai Tr6i Phi6u vd
gtri thdng b6o mua l4i Tr6i Phi6u (nOu 16 sO luqng Tr6i Phi6u mua l4i, gi|mualgi vd Ngdy
Mua L4i Tru6c H4n) cho c6c Chir Sd Hiru Tr6i Phi6u (th6ng qua D4i DiQn Chtr SO Hfru Tr6i
Phi6u) vd T6 Chric Luu Kf (ntiu 6p dung) chfm nhAt tO (muoi) Ngdy Ldm ViQc tru6c Ngdy
Mua L4i Trudc H4n c6 li6n quan.

(c) Trir trulng hqp viQc thanh todn gilmua l4i Tr6i Phi6u sau khi Tr6i Phii5u duo. c ddng ky t4i
VSDC valho{c giao dlch t4p trung tr6n hQ th6ng giao dich cira S0 Giao Dich. Chimg Kho6n
dugc quy <tinh tai VEn Bin Quy Pham Ph6p Lu4t c6 li6n quan vd c6c quy chO cria VSDC vd
So Giao Dich Chtmg Kho6n, trong thdi h4n 30 (ba muoi) Ngdy Ldm ViQc kO tir ngdy k6t
thric thdi h4n b6 sung Tdi Sin 86o Eem (de ldm 16, thoi h4n 30 (ba muoi) Ngdy Ldm ViQc
ndy ld thoi h4n kh6c phgc vi pham cam k6t quy dfnh t4i C6c Di6u KiQn Tr6i Phi6u), TO Chric
Ni6m Y6t sC, th6ng qua T6 Chric Luu K1f, thanh torin cho c6c Chri Sd Hiru Tr6i Phi0u mric
giil mua lai bing t6ng cta (i) khoAn g6c ctra cdcTrdiPhitiu dugc mua lai, (ii) Uat ry khodn
ldi ndo d6, phht sinh nhrmg chua dugc thanh to6n tfnh tr€n khoin gi5c cira c6c Tr6i Phitiu
duoc mua lai kO tu (vd bao gdm cd) Ngdy Thanh To6n Ldi gAn nh6t cho d6n (nhmg khdng
bao g6m) ngdy thpc hiQn thanh toin gi|mua l4i tucrng img, vd (iii) t6t ch chc khoan thanh
to6n kh6c li6n quan di5n Tr6i Phii5u duoc mua lai md fO Cntc Ni0m Vet phai thanh to6n cho
c6c Chri Sd Hiru Tr6i Phi6u tpi thoi di0m d6 theo C6c DiAu KiQn Tr6i Phitiu ndy (n6u c6).
Ngo4i tru khoan thanh toan gi6 mua l4i cfucTrhiPhi6u theo quy dinh tai cdu liAn tru6c, T6
Chric Ni6m YOt kh6ng c6 nghia vU ph6i thanh torin b6t kj, khoan ti6n ndo kh6c li6n quan
aA
d€n c6c Tr6i Phi6u dugc mua l4i n6u tr6n vdo ho{c sau Ngdy Mua L4i Tru6c H4n d6.

17.3.5. Mua Lgi Khi Xiy Ra Sq KiQn Vi Ph4m

Ni5u (i) c6bitky sU kiQn ndo du6i ddy ttd x6y ra vd dang titip di6n va (ii).da c6 mQt Nghi Quyet Da
56 TuyQt E6i dugc th6ng qua hqp lQ xdc dinh sU.kiQn d6 dd xtty rqvd cdu thu.th mQt vi ph4m theo
C6c Di6u Kipn Tr6i Phi6u ndy vd do d6 Tr6i Phi6u can Uituy6n UO aen han dO f6 CnUc Ni6m Yi5t
mua l4i tru6c lran (diOu kiQn n€u tpi msc (ii) ndy kh6ng 6p dqng A6i vOi U6t ty sg kiQn ndo quy dinh
t4i do4n (a) d6n doan (c) dudi d6y) thi sy kiQn d6 dugc xem ld mQt sy kiQn vi ph4m ("Sg Kipn Vi
Ph4m"):
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(a) Kh6ne Thanh To6n

(b)

(c)

(d)

(e) S Vi

(i)

tO Ctlic Ni6m Ytit kh6ng thanh toan ho{c thanh to6n khdng dAy dtr g6c ho4c ldi Tr6i Phi0u
vdo ngdy d6nl4n thanh toan c6 li6n quan vd viQc khdng thanh to6n d6 kh6ng dugc TO Chric
Ni6m ytit t<trac phpc trong thoi h4n 7 $Afl Ngdy Ldm ViQc liOn tpc ttr ngdy dOn han thanh
to6n c6 li6n quan.

Vi Pham Ph6p Ludt ValHo6c Phucrne An Ph6t Henh Tr6i Phi6u

tO Chnc Ni0m yi5t vi pham nghiOm trqng b6t ky quy tlinh c6 li6n quan ndo cira ph6p luflt
ViQt Nam v,5 chdo bhntrdiphi6u ra c6ng chring (trong phAm vi li6n quan d6n Trai fhieu)
ho{c Phuong An Ph6t Hdnh Tr6i Phi6u md T6 Chrlc Ni6m V6t t<trOng ch6m dtrt valhoflc
khdng khic phpc vi ph4m d6 trong thoi hqn 30 (ba muoi) Ngdy Ldm ViQc tD ngdy nhfln
dugc th6ng b6o cfia Dai DiQn Chri Sd Hiru Tr6i Phi6u vA sU kiQn c6 li6n quan.

Kh6ng X6c Ldp Bi6n Ph6p 86o E6m

tO Chric Ni0m Y6t kh6ng xhclQp vd hodn thiQn C6c Bipn Ph6p 86o Dim trong thoi gian
theo quy dinh tai C6c Di6u KiQn Tr6i Phi6u.

Vi Pham Cam K6t

fO Cnnc Ni6m yet vi pham mQt s6 cam ktit dugc quy dinh tpi C6c Ei6u KiQn Tr6i Phi6u md
viQc khdng tudn thtr d6 kh6ng ch6m dtrt vdlho{c kh6ng ttugc khlc phqc trong thdi h4n 30
(ba muoi) Ngdy Ldm ViQc tir ngdy T6 Chrlc NiOm YOt nhan dugc thdng b6o cira Eai DiQn
Chir Sd Htu Tr6i Phi6u uA sy kiQn c6 li6n quan, tuy nhi6n v6i tli6u kiQn ld vi6c kh6ng tudn
thri c6c cam ktit quy dinh tqi cdc di6u kiQn sau:

(i) Tudn Thri Lu4t;

(ii) QuAn Li TAi Chinh VA KC To6n'

(iii) 86o Hii5m;

(iv) Thu6;

(v) Cdc Ch6,p Thu4n; vd

(vi) Giao Dich V6i Nguoi C6 Li6n Quan, )
s€ chi du-o. c xem ld Sg KiQn Vi Ph4m n6u gdy ra, ho{c c6 thO dugc dg tinh mQt c6ch hqp lli \
vd rd rdng ld sE g6y ra, mQt Anh Huong B6t Lgi E6ng K0 cho T6 Chric Ni0m YOt. Cho du ,
c6 qyy Aii*r tai .a, ria" tt"o., ui6-r fa 6tt,i'. Niem vCi r.rrong tudn thri chc camt<ct ncu tren N

la kCt qud ctra ho{c c6 li6n quan di5n viQc thUc hiQn c6c hdnh tlQng phi hqp vdi 
"a" 

Aidu tie" /.

li€n quan d6n cam t i5t t trOng gi6i thC valho{c td chrlc lai doanh nghiQp ua cnuy0n nhuqng 2
tdi sin dugc quy <linh tai C6c Di0u KiQn Tr6i Phi6u s0 kh6ng dugc xem ld SU Kign Vi Ph4m
trong b6t kj, truong hqp ndo vd theo U6t t<y c6ch thric ndo.

fO Cn*c Ni6m y6t ho{c U6t ty Cdng Ty Con ndo cria fO Cnric Ni6m VCt t<trOng

thanh todnbfitk! Khoan Ng ndo (cho du ld mQt Khoan Ng ri0ng 16 hay mQt nh6m
c6c Kho6n Ng c6 li6n quan) khi d6n h4n (nhmg chi sau khi k6t thric khoing thdi
gian 6n h4n c6 li6n quan) ho{c c6 U6t t<y Khoan Ng ndo phii ttuqc thanh toiin tru6c
ngdy d6o h4n cira Kho6n \q AO do vi ph4m ctra T6 Chrlc Ni6m ytit hoAc C6ng Ty
Con ctia tO CnAc Ni6m yet n6n quan d6n Khodn Nq d6.

Yi -U9 dich cua quy ilinh ndy, "Khoin Ng" c6 nghia le b6t k! khoan ng ndo v6i
t6ng s6 tiOn g6c tr6n 200.000.000.000 \-rND (hai trdm tf D6ng) (ho[c tucrng duong
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ni5u dugc ghi nhfln bdng lopi ti6n t0 kh6c) cria T6 Chrlc Ni6m Y6t ho4c Udt tcy C6ng
Ty Con ndo cia fO Cnnc Ni6m y6t ti0n quan d6n:

(A) c6c kho6n ti6n vay;

(B) gi6y nh{n ng,tr6iphi6u, trOi ptriiSu nh{n ng ho{c c6c chimg khorln ng tuong
tu kh6c;

(C) thu tin dqng ch6p nhfln thanh to6n (acceptance credit);

(D) c6c kho6n phii thu ddbhn ho{c chi6t kh6u (tru truong hqp dugc b6n hoflc
chitit kh6u tr6n co so khdng truy ddi);

(E) chi phi mua b6t ky tAi sin ndo ph6i thanh to6n tru6c ho{c sau thoi cti6m ngudi
c6 nghia vp thanh todn mua ho{c sd hiru tei san d6 ndu khodn thanh to6n
tru6c ho{c khodn tidn trd chQm chri y6u dugc thu xtip nhu mQt phucrng thrlc

^huy dQng v6n ho{c tdi trg tdi chinh cho viQc mua tdi san d6;

(F) UAt t<y hqp d6ng thu6 tdi sin ndo dugc ky t<6t cht y6u nhu ld mQt phucmg
thfc huy <tQng v6n hoflc tdi trq tei chinh cho viQc mua tdi s6n d6;

(c) UAt t<y giao dich ho6n d6i ti6n tQ hay hoan eOi Ui su6t ndo, giao dfch vC mric
trAn hopc mric sdn hoac b6t kj, giao dich ph6i sinh ndo duqc kf t<Ct nnim
tr6nh bf 6nh hucrng bcri hoflc nhdm thu.lgi tir viQc bi6n itQng ldi su6t ho4c gi6
(trir trudng hqp d6i vdi mQt kho6n tiAn kh6ng du-o. c thanh to6n, khodn tiAn
d6 sO dugc tinh bing c6ch sir dpng gi|tri dugc diAu chinh theo gi6 tri thi
trudng oirabiltk! giao dich ph6i sinh ndo);

(H) U6t $,khodn ti6n ndo dugc huy dQng theo U6t t<y giao dfch ndo kh6c c6.gi6
tri vA m{t thucrng m4i nhu ld mQt khoAn vay ho{c ho4t dQng huy tlQng v6n;

(D UAt t<y nghia vu b6i hodn d6i img ndo dOi vOi UAt t<y b6o ldnh, b6i hodn, tr6i
,.4phi6u, thu tin dung ho{c bat k} c6ng cp ndo kh6c do mQt ng6n hdng ho{c

mQt dinh ch6 tai chinh c6p; ho{c

(J) U6t t<y bio l6nh, UOi troan ho4c biQn ph6p t16m b6o c6 tinh chAt tucrng tp ndo
cho t6n th6t tai chinh cria mQt t6 Ctutc/C6 Nhdn ndo li6n quan d6n U6t ty
mpc ndo nOu tqi c6c do4n tir (A) d6n O tr6n.

(ii) C6 b6t ky tai sin ndo c6 gi|tri lon hon 200.000.000.000 \A{D (hai trdm t} D6ng)
(hoac tucrng ducrng n6u dugc ghi nhan bing lo4i ti6n tQ kh6c) cua T6 Chrlc Ni6mv
YCt hoac U6t ty Cdng Ty Con ndo ctra tO Chnc Ni6m Y6t bi xrl lli theo diQn xir lf
tai sdn fao Oa*.

M6t KhiNdng Thanh To6n

fO Cnric Ni6m Y6t hoac U6t ty C6ng Ty Con ndo cia f6 Chrtc Ni6m yOt Ui l6m vdo tinh
tr1ngmdtkhi ndng thanh todn (k0 cd do ngimg ho{c de dga ngimg todn bQ hopc mQt phdn
dring kO hopt <lQng kinh doanh criaT6 Chrlc Ni6m Yi5tho4c Cdng Ty Con d6) ldm ph6t sinh
quy6n y6u cAu mo thtr tgc tuy0n b5 phe san d6i v6i T6 Chric Ni6m ytit ho{c C6ng Ty Con
d6 cira chtr ng n6i chung (kC ca c6c chtr nq ddi vdi c6c kho6n phii thanh to6n cira f6 Chtrc
Ni6m Yi5t hoac C6ng Ty Con d6 theo U6t ty bhn funhopc quytit ttinh ndo cta tda 6n dugc
ban hanh vd c6 hiQu lgc thi hanh e6i vOi f6 Cntc Ni6m ytit hoac C6ng Ty Con i16) theo
c6c Vdn Bin Quy Ph4m Ph6p Lu{t vO ph6 sdn doanh nghiQp vd tinh trpng d6 kh6ng ch6m
dut vd/ho4c kh6ng du-o. c khic phpc trong thdi h4n 30 (ba muoi) Ngdy Ldm ViQc tir ngdy
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xu6t hiQn.

(g) QuOc Htiu H6a

B6t k! Co Quan NhdNu6c ndo tfch jhu, qu6c.htfu h6a, tfch bi6n, sung c6ng hoflc bing c6ch
kh6c dopt quyAn chii5m hiru hopc ki6m so6t tdt chho4c vO co bdn la (i) tAt ch cdc c6ng viQc
kinh doanh,hoqt dQng, U6t eqng san ho{c tdi san kh6c cira Td Chric Ni6m Ytit hoac C6ng
Ty Con Chinh hoflc C6c BOn B6o D6m ho{c (ii) v6n di6u lglphen v6n g6p cira Td Chf;
Ni6m YCt ho{c Cdng Ty Con Chinh ho{c C6c BOn 86o Eim vd biQn ph6p ho4c hdnh dQng
d6 kh6ng dugc gi6i tru ho{c hriy b6 trong thdi hpn 30 (ba muoi) Ngdy Ldm ViQc tr} ngdy
xu6t hign.

(h) g6t Hcrp Ph6p

Vigc Td Chrlc Ni6m V6t ho{c C6c BOn BAo DAm thpc hiQn hoflc tu6n thir cdc nghia W quan
trong cia minh theo C6c Di0u KiQn Tr6i Phii5u ld ho4c trd n6n bdt ngp ph6p theo c6c Vdn
Ban Quy Ph4m Ph6p Luflt c6 li6n quan vd sp kiQn ndy kh6ng ch6m dut valhoic kh6ng duoc
khdc phuc trong thdi hqn 30 (ba muoi) Ngdy Ldm ViQc tir ngdy xu6t hiQn.

Ni5u b6t ky Su KiQn Vi Pham ndo xiy ra,bdt ki Cht Sd Htu Tr6i Phi6u ndo ciing c6 quy6n giri
th6ng b6o bing vdnbhn cho.D4i.DiQn Chir Sd Htiu Tr6i Phii5u d6 y6u cdu E4i DiQn Chir Sd Hiru
Tr6i Phi6u tuy6n bd Tr6i Phi0u dOn h4n.

17.3.6.Mua Trdi Phi6u Sau Khi Ni6m Y6t

Khi Tr6i Phi6u dugc ni6m y6t tr6n Sd Giao Dich Chung Kho6n, b6n c4nh viQc mua l4i tru6c h4n
TrSi Phi6u theo quy dinh tai Ei6u KiQn 9.3 vd c6c hinh thfc mua 14i trudc h4n kh6c phu hqp vdi
c6c quy dinh cria cdc Vdn Bdn Quy Ph4m Ph6p Luflt vd c6c quy chi5 c6 HOn quan cta VSDC vd Sd
Giao Dich th*g Kho6p, T6 Chric Ni0m y6t cO thrS mua Tr6i Phi6u trOn SO Giao Dich Chrmg
Kho6n taibilt kj thdi di6m ndo til sau khi Tr6i Phi6u dugc giao dfch tfp trung tr6n hQ th6ng giao
dich cta Scv Giao Dich Chrmg Kho6n theo phucmg thfc phu hqp v6i chc VIn Bdn Quy Ph4m Ph6p
Luflt c6 li6n quan, c6c quy ch6 vd hu6ng d6n c6 li6n quan cira VSDC vd Sd Giao Dich Chtmg
Khoan.

Ngodi nhiing quy clinh tr0n ddy, nhd <IAu tu Tr6i Phi6u dugc thpc hiQn c6c quy6n kh6c quy ttinh tai
C6c EiAu KiQn Tr6i Phi6u.

18. Ddnh gi6thc tlQng cria tinh hinh l4m ph6t A6i vtfi trfi phi6u ni6m y6t

Lqm phit dugc x6c dinh le mQt trong nhirng chi ti6u quan trgng trong diAu henh kinh tC vi md 0
Vigt Nam tir tru6c tdi nay. NhQn thrlc rO vai trd cria l4m ph6t, trong nhtng ndm gdn ddy, Chinh phtr
ddxhcdinh mrlc cu th6 vd coi lam phrlt hdng ndm ld mQt chi ti€u phii dugc ki6m so6t mQt crlch ch{t
ch6 b6n c4nh cfuc chi ti6u kinh t6 quan trgng kh6c. Theo sO Ueu cria T6ng cgc Th6ng k0,lqm ph6t
binh qudn ndm20l9 tdng2,79o/o so vdi binh qudn ndm2}l8,.mfc tdng binh qu6n thdp nhdt trong 3
ndm gAn nh6t. Trong ndm2020,l4m ph6t d mric 3,23o6vn ti6p tpc trong tAm kiOm so6t so v6i mpc
tidu 4Vo duqc dA ra trong ndm cta Ngdn hdng Nhd Nudc ViQt Nam. Ndm 2021, trong b6i canh 6p
lyc lpm ph6t todn cAu ngdy cdng tdng cao, gi6nguy0n nhi6n v{t liQu dAu vdo cho s6n xu6t, gi6 cu6c
vfln chuyiSn [6n tgc tdng nhrmg chi sO gi6 ti6u dung (CPI) binh qudn ndm202I cira ViQt Nam chi
tdng l,84Vo so vdi ndm tru6c, th6p nh6t trong 6 ndm qua. Binh qudn ndm2022,l4m ph6t co bdn
tdng2,59%o so v6i ndrn202I,1h6p hcrn mrlc CPI binh qudn chung (tdng3,l5%o), diOu ndy phin 5nh
biiSn ttQng gi6 ti6u dirng chir ytiu do gi6 lucrng thpc, xdng, dAu vd gas t[ng. Lpm ph6t trong nudc tii5p
tpc hp nhiQt trong thring 6123 vlimric tdng 2,0%o so v6i ctng ky, d6nh d6u mric tdng th6p nh6t trong
vdng l6 thrlng qua. Trong 6 th6ngndm2023, CPI binh qudn tdng 3,3%o so v6i cung kj,.

Tf lQ lpm ph6t git o mfc th6p vi 6n ilinh sd t4o di6u kiQn cho c6c chfnh s6ch tiAn tQ tich cyc vd
kich thich san xu6t kinh doanh phdt triOn. MQt sd thay d6i trong di0u henh lAi su6t nhnng ndm qua
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lu6n dugc Ng6n hang Nhd nudc tudn thir nguy6n tic d6m b6o tinh 6n tlinh vd thgc hiQn c6c mgc
ti6u kiOm so6t l?m ph6t, tdng tru&ng kinh ti5. ViQc quy dinh trAn ldi su6t cho vay, t14c biQt AOi voi
linh vr,rc uu ti6n, da g6p phAn gia tdng co hQi ti6p cfln vl5n cho c6c doanh nghiQp.

DiSn bi6n l4m phit giai tlo4n tir nim 2020 diintlAu nim 2023

CPI binh qu6n 6T/2023 tdng 3.29o/o YoY, th6p hcrn mqc ti6u Chinh phO dd ra

6.0%

4.5o/o

3.0%

1.5o/o

0.0o/o

-1.5o/o

-3.0o/o

3.29%

ffi tlnnHrrmffi lln

Q2 Q3

2021

Nh6m NHTMCP Khdc

Q1 02 Q3 Q4 Q1

2020

r"::g:t fipg tru'6'ng CPI aoa (%)

04 Q1 Q2 Q3

2022

01 02

2023

o4

-Tdng 
tru'd'ng CPI binh qudn lOy k6 YoY (%)

Ngu6n: T6ng c4c Thiing kC, TCBS t1ng hqp

DiSn bi6n lfli su6t Ngffn hdrng Nhir nufc ViQt Nam giai dopn ttr nim 2019 tl6n dAu nilm2023
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(Ngu6n: Bloomberg, Ngdn hdng Nhd nadc ViQt Nam, SSI t6ng hqp)

Gi6 tri Tr6i Phi6u dugc tinh to6n dua tr6n co s0 chi6t kh6u (c6c) ddng tiAn ph6t sinh trong tucrng lai
vA ttrOi di6m hiQn t4i, do d6 chiu tdc dQng trgc tii5p bdi Hi su6t thi trulng hay cdn ggi ld rrii ro l6i
su6t. Riri ro ldi su6t ld rrii ro md gi5 tri Tr6i Phi6u sE giAm khi lai suAt thi trulng tdng, vd ngugc lpi.
Khi tj, lQ lpm phdt giatdng, ldi sudt thi trudng sE c6 xu hu6ng tdng tucrng img, khi6n cho nhd dAu
tu tldi hoi mric sinh loi tt Tr6i Phitiu cao hon, ldm tdng 15i su6t chi6t kh6u, do d6 ldm gi6m gi6 tri
hiQn t4i cinTrtti Phi6u. Ngugc l4i, n6u ti lQ lam ph6t gi6m k6o theo l6i su6t thi trudng gi6m ldm
gi6m chi phi tli u.ay cia{oanh nghiQp, tdng kh6 ndng thanh to6n ng vd trgc ti6p ldm tdng gi|trf Tr6i
Phi6u. C6 the k6t luan rdng, ty lQ lam ph6t vd ldi su6t thitrucmg c6 m6i quan hQ ngugc chi6u v6i
gi6cinTr6i Phitiu.

Trong truong hgp di6n bitin kinh t6 vim6 trong thdi hpn Tr6i Phitiu kh6ng c6 bii5n dQng b6t thudng,
Tr6i Phi6u ni6m y6t dU ki6n sC kh6ng chiu 6nh hudng qu6l6n dtin tir tinh hinh l4m ph6t vd l6i su6t.
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tg. Cam k6t vd 6'tg dfrm b6o

CdcTrii Phi6u du-o. c bio dim toan bQ bing tdi sin b6o dim ctra b6n thri ba, theo Hqp Ddng Quin
Li Tdi S6n 86o Ddm s6 }3I2I23IHDQLTSBDAIPM-TCBS ngiy 051512023 gifla C6ng Ty TNHH
Khai Th6c CtrC gien Khodng Sin Nrii Ph6o v6i tu c6ch h TO Chfc Ph6t Hanh, COlg lV TNHU
MTV Tdi Nguy6n Masan Th6i Nguydn vdi tu c6ch ld B6n 86o Ddm, vd Cdng Ty Cd Phdn Chung
Kho6n K! Thuong v6i tu c6ch ld Dai DiQn Cht Sd Hfru Trdi Phi6u vd T6 Chrlc Qudn Ly Tdi Sa;
86o Dim.

C6c nglfiavp dugc b6o d6m theo C6c EiAu KiQn Tr6i Phitiu ld todn bQ nghla vp thanh to6n cria T6
Chrlc Ni0m Ytit li6n quan d6n Tr6i Phitiu ("Nghia Vg Dugc Bio Dim") bao g6m thtmg l,h6ng
gi6i h4n: (i) nghia vp thanh to6n g6c ctachc Tr6i Phi6u dang luu hdnh tai timg thoi diOm 5p durg,
(ii) nghia W tha4 toSn todn b0 khoin lili dA ph6t sinh nhmg chua dugc thanh to6n tinh tr6n c6c
Tr6i Phii5u @ao gdm chlditrong h4n vd ldi qud h4n), (iii) sO ti6n ph4t vd bdi thudng thiet h?i cta
fO Cnric Ni6m yi5t eOi v6i Chtr Sd Hiru Tr6i Phi6u, vd (iv) c6c nghia vp thanh to6n kh6c li€n quan
d6n Tr6i Phii5u theo Cdc DiAu KiQn Tr6i Phi6u vd Cdc Hqp D6ng 86o DAm.

ThOng tin chi fiet vA biQn phdp bdo ddm:

(a) Tdi SAn 86o DAm: PhAn V6n G6p NPM thuQc scr httu cira Cdng Ty TNHH MQt Thdnh Vi0n
Tdi Nguy6n Masan Th6i Nguy0n (MRTN).

(b) Th6ng Tin VA Cht Sd Htiu Tai Sdn/BCn 86o Eim vd T6 Chrlc Qu6n Ly Tai Sdn 86o DAm:

- Chi S0 Hiru Tai Sar/BCn 86o DAm: C6ng Ty TNHH MQt ThAnh Vi6n Tdi Nguy6n
Masan Th6i Nguy6n ("MRTN") dugc Chtr tich C6ng ty vd Girim d6c Cdng ty th6ng qua
viQc thO chAp mQt s6 lugng PhAn V6n G6p NPM aC Aam b6o cho nghia vg thanh to6n
cria Tr6i Phi6u NPMPO2328003 theo Quyi5t dinh cria Chri tich C6ng ty s6 ZZO/2023/QD-
CT ngdy 041512023 vas6Z9S1ZO23/QD-CT ngiry 81612023;vitQuydt dinh ctra Gi6m <16c

C6ng ty s6ZqOtZOZ3lQD-cD ngity 041512023 vitsOZSA|ZOZ3/QD-GD ngity 81612023.

Th6ng tinvi MRTN:

o Md sd doanh nghiQp SO O:OqqOO069 do Sd Ki5 Hoach Vd DAu Tu Thdnh ptrO HO

Chi Minh cAp ngdy 7 thhng5 ndm 20l0,nhu duo. c sua ddi, b6 sung tuj, timg thoi
<li6m;

o Dla chi: Phdng 802, tAng 8, Tda nhd CentralPlaza, Sd 17 LO DuAn, Phucmg B6n
Ngh6, QuOn 1, Thenh ptrO HO Chi Minh, ViCt Nam

I
)
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o

o Vdn didu lQ:12.156.476.389.000 D6ng

o Mdi quan fQ vdi T6 Chric Ni6m Yt5t: COng ty mQ n6m git trgc titip phAn vdn
g6p chi ph6i tai T6 Chrlc Ni0m YOt.

T6 Chrlc Qu6n Ly TAi San 86o Dim: C6ng Ty CO PhAn Chung Kho6n K! Thucrng
("TCBS") theo Hqp Ddng Qu6n Lli Tai SAn BAo Dim sO }3I2}}3IHDQLTSBDAIPM-
TCBS ngdy 05 th6ng 5 ndm 2023 giiratO Ctnic Ph6t Hanh, MRTN vd TCBS, nhu dugc
sira d6i b6 sung t?i timg thoi di6m ("Hqp Ddng Quin Ly Tni Sin 86o Dim").

Cam ktit ctra bdn thri ba sd hiru tdi san bdo d6m vO viQc dung tdi s6n d6 ee Uao dAm thgc
hiQn nghia vp thanh tofuntrdiphitiu: theo Hgp D6ng fn6 CnAp PhAn V6n G6p NPM sd

03 12023 IHDBE-PVGNPM/MRTN-TCB S ngiry 05 I 5 12023, th6a thufn sua d6i hqp d6ng

Linh vyc ho4t dQng: Nghi6n criu thitrudng vd thdm dd du lufln (cg
cr?u thi trulng); vd Ho4t dQng tu v6n qudn ly (cU thO: dich vp tu vAn
v6n dAu tu, ngo4i trir tu vdn tdi chfnh, kC toan;

th6: nghiOn
quin ly, tu
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(c)

ttrti ch6p phAn v6n g6p s6 03120231TTSD01/HDBE-PVGNPM/MRTN-TCBS ngdy
81612023 vd c6c sira d6i b6 s-ung t?i tlng thoi di6m 1d6i vOi Tr6i Phi0u NPMPO232SOb:]
("Hgp Ddng Bio Dim PhAn V6n G6p NPM"), BOn 86o Edm sO thpc hiQn mgi c6ng
viQc vd thir tuc (ke ca k1i ket vd chuyi5n giao tdi liQu) b6t buQc ho{c ph6i ttugc BOn 86o
D6m thpc hiQn theo quy dinh cirr- cdc Vin Bdn Quy Phpm Ph6p Lu{t c6 li6n quan dti
d6m b6o hiQu lUc vd gi|trf phap l! cua giao dich b6o dim vd hoan tdt viQc xtt l;i tdi sin
b6o ddm theo hqp d6ng th6 ch6p dA du-o. c ky k6t.

Gi6 tri tlinh gi6 cho todn bQ PhAn V6n G6p NPM ld 12.878.496.000.000 D6ng (muoi hai
nghin t6m trdm b6y muoi thmty b6n trdm chin muoi s6u triQu E6ng);

ci6 tri dinh gi6 cho PhAn VOn G6p ryPM thti ch6p cho Tr6i Phi6u NPMPO2328003 le
1.403.756.064.000 D6ng (mQt nghin bdn trdm 16 ba tf bity trdmndm muoi s6u tri6u kh6ng
trdm s6u muoi bi5n nghin Ddng).

Tri gi5 ph6n V6n G6p NPM th6 ch6p theo v6n di6u lQ: 1.176.427.751.895 YND (bdng chit:
mQt nghin m\t trdm bdy muoi sdu ty b6n trdm hai maoi bdy triQu bdy trdm ndm maoi m6t
nghin tdm trdm ch{n muoi tdm E6ng), tucrng ducrng t! lQ 10,9% v6n di6u lQ cira f6 Cntrc
Ni6m YOt.

T6 chric thAm dfnh gi6 PhAn V6n G6p NPM: C6ng Ty C6 PhAn ThAm Einh ci6 vd Tu V6n
Qudc T06 (VALUCO) dusc chi dinh theo Nghi quy6t s6 ZIIZOZZNQ-HDTV ngdy 08 th6ng
06 ndm 2023 ciaT6 Chric Ni6m Y6U

Tdi liQu rlinh gi6: Chrmg thuthAm dinh gi6 s6ZOS\ZOZ3ICT-VALUCO ngdy 11 th6ng 4n6m
2023;

T6ng Gi6 Tri 86o DAm cia Tr6i Phi6u NPMPO2328003: 701.878.032.000 VND (bdy trdm
16 mQt ty tamtrdmbhy muoi t6m triQu kh6ng trdm ba muoi hai nghin D6ng)

C6c trudng hgrp dfnh gi|lqi Tdi SAn Bdo Ddm:

(i) dinh ky m6l tZ (mudi hai) th6ng ki5 tu ngdy ky Hqp D6ng 86o DAm PhAn Vdn G6p
NPM;

(ii) khi T6 Chrlc Ph6t Henh phdn chia lgi nhuQn b6ng ti6n m{t. Trong trudng hqp ndy,
lqi nhufln (bao g6m cA quyAn nhfln lqi nhufln vd c6c khodn ph6n chia) s€ dugc phong
toa nhu mQt phAn Tdi Sdn 86o Dim;

(iiD khi TO Chric Phrit HAnh tdng ho{c gi6m v6n <Ii0u l9;

(iv) C6c trudng hqp dinh gi6lai kh6c nhu dugc quy dinh tai Hqp D6ng Quan Ly Tdi SAn

BAo Ddm.

C6c Nghia Vp Kh6c Dugc Ddm 86o Bing Tdi S6n Ndy: kh6ng c6

Hqp EOng C6 Nghia Vg Eugc 86o E6m:

- ViQc thti ch6p Tdi sin b6o dim dugc quy dinh theo Hqp D6ng 86o E6m PhAn V6n G6p
NPM giffa MRTN v6i tu c6ch ld Bdn 86o Dim vd TCBS v6i tu c6ch li T6 Chric Nhan
Tdi Sin 86o Dim;

- C6c di6u kho6n quan trgng dugc quy dinh tai hgrp d6ng b6o dim:

(A) Md tf, Tii sfrn b6o dim:
Tdi sdn bdo ddm theo hqp ddng bdo ddm ("Tdi Sdn Brto Ddm") gdm:

(d)

(e)

(0

(h)

(e)

c

c
(J

Y

q

(i)

c)

q
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(k)

(, phdn v6n g6p NPM duqc thA chdp cho Trdi Phidu (Phdn Vdn Gdp Thif
ChAp");

(i, cdc quyin, quydn lqi vd lqi ich md BAn Bdo Edm c6, daqc ha6ng theo hodc
adi iai cdc P;hdn V6n G6p rhe Chtip, kd cd cdc khodn tidn vd khodn phdn
chia liAn quan d6n hortc phdt sinh til Phdn Win G6p Thi! Chiip, ngoqi trdr cdc
quydn, quyin tqi hodc lqi kh6ng duqc coi td quyin tdi sdn theo quy dinh c*a
B0 Ludt Ddn Sw; vd

(ii, tiit cd cdc quydn, loi fch, cdc khodn bAi hodn vd cdc khodn thanh todn khdc
md BAn Bdo Ddm nhdn daqc hodc sd nhdn duqc dd thay thd cho, thuQc vi,
hoSc__liAn quan diln,.vd mpi tdi sdn thu\c mpi tlnh chiit vd chilng loqi nhdm
de trao diilt, thay dOi hodc thay thii cho btit k), quydn vd tdi sdn ndo daqc dd
cQp tqi cdc doqn th (i) dAn (fl ftAn ddy.

(B) Dnng ky giao dich bio tlim:

BAn Bdo Edm cd trdch nhiQm ph6i ho. p vdi T6 Chtitc Qudn Li,Tdi Sdn Bdo Edm hodn
thdnh viQc ddng lry Giao Dich Bdo Ddm vdi Co Quan DKGDBD phil hqp vdi cdc Vdn
Bdn Quy Phqm Phdp LuAt c6 liAn quan vd sd cung ctip cho fA Cn*c Qudn L!, Tdi Sdn
Bdo Edm bdn.g6c crta cdc tdi liQu ddng bj,dd phir hqp vdi quy dinh cila Hqp D6ng Bdo
Ddm Phdn V6n Gdp NPM tradc hodc vdo NSdy Phdt Hdnh.

BAn Bdo Edm c6 nghTa vqr thq.rc hi€n ttit cd cdc cing viQc cdn thtdt de Giao Dich Bdo
Ddm duqc tqo lQp theo Hqp D6ng Bdo Ddm Phdn V6n Gdp NPM duqc hodn thi€n vd
cd hi€u tttc ddy dit. Trong su6t Thdi Hqn Bdo Ddm, B€n Bdo Ddm phdi tharc hi€n ttit
cd cdc c6ng viQc theo chi thi hW t!, crta fO Cn*c Qudn Li, Tdi Sdn Bdo Ddm vd Dqi
Di€n Chil Sd Hlru Trdi Phi€u (tily titng trudng hqp dp dung) ae mo ddm hi€u lqrc cila
Giao Dich Bdo Ddm.

(C) B6 sung tii sin bio tlim
Ndu theo th6ng bdo k€t qud dinh gid tqi md TiSng Gid Tri Bdo Ddm thiip hon Gid Tri
Bdo Ddm fifi fUeu thi TO Chilrc NiAm fAt phA bdo ddm fO Cn*c NiAm Y€t, BAn Bdo
Ddm vd/hoqc biit kj, b€n thft ba khdc bO sung Tdi Sdn Bdo Edm sao cho sau khi bii sung,

t6ng giti tri bdo ddm duy tri khhng thiip hon gid tri bdo ddm tiii tmeu.

B€n Bdo Edm c6 nghia vq thltc hi€n tdt cd cdc cing viQc cdn thidt dA Gno Dich Bdo
Ddm duqc tqo lQp theo hqp ding bdo ildm c6 h\n quan duqc hodn thi€n vd c6 hiQu lltc
ddy dil vd cldm bdo quyAn cila cdc Chfi Sd Hibu Trdi PhiAu vd cdc bAn hAn quan d6n
Nghia Vqt Duqc Bdo Ddm theo hqp d6ng bdo ildm cd liAn quan cd thu tU tru fiAn cao
nhiit.

Vdn Ban X6c NhQn Dbng Ky BiQn Ph6p 86o EAm:

- Vdn bin chimg nhfln tldng ky biQn ph6p bio dim, thdng b6o xir lf tdi san b6o d6m
s6 rugl+ZA42I ngity 11 th6ng 05 ndm 2023 ctta Trung Tdm Ddng K:f Giao Dich,
Tdi San tai Thenh"Piro oa n8rg ("NRAST"; d6i v6i pfr'An von co'p rirc Ch6p.

- Vdn bdn cfp nhflt ktit qu6 ddng kf thay eOi Uien ph6p bio d6m, th6ng b6o xtr lf tdi
san b6o d6m s6 2058052984 ngdy 9 thang 6 ndm 2023 cin Trung Tdm Edng Kf
Giao Dich, Tdi Sin tai Thanh Phd DaNEog ("NRAST"; ddi vOi phan V6n G6p ThO

ch6p.

Hqp DOng 86o Hi6m Tdi Sdn: kh6ng dp dung(t)
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(m) Phucrng Thrlc Xtt L)7 Tdi San 86o Eam

Quy Dinh Chung

Khi mQt SU KiQn Vi Ph4m dugc x6c dinh h dd xdy ra theo quy dinh tqiChc Di6u Ki6n Tr6i
Phii5u vd D4i DiQn Chtr Sd Hfti Tr6i Phi6u dA nhAn dugc thdng b6o bing vdn bin cinbSt
ky Cht Sd Htfu Tr6i Phi6urdo y6u cAu D4i.Dign Chtr Sd Hitu Tr6i Phi6u tuy6q UO rrai
Phi6u dtin h4n theo C6c EiAu KiQn Tr6i Phi6u, D4i DiQn Cht Sd Hiru Tr6i Phi6u sE giri
Th6ng 86o BuQc Mua L4i Tru6c Hqn cho tO Cnnc Ni0m Y6t, E4i Ly Ding Ky, T6 Chric
Luu Ky, C6c BOn 86o Ddm vit c6c Cht Sd Htiu Tr6i Phi6u. N6u c6c Nghia Vp Dugc 86o
D6m ctra fO ChAc Ni6m Yrit chua dugc thanh to6n vdo ho{c tru6c Ngdy Thanh Toan Cu6i
Cing, php thuQc vdo cdc quy dinh tUCdcDi6u Kipn Tr6i Phii5u, Dai Dign Cht Sd Hiru Tr6i
Phi6u valho{c fO Cnric Quan Li Tei Sdn 86o Ddm sd thUc hign c6c hdnh dQng nhim xri lf
todn bQ hopc b6t k! phen ndo cria Tei San 86o E6m phu hqp v6i cic Vdn B6n Quy Pham
Ph6p Luflt dugc 6p dprg, Cdc Di6u KiQn Tr6i Phitiu ndy vd C6c Hgp E6ng 86o E6m tucrng
img, bao gdm nhrmg kh6ng gi6i h4n boi vipc Dai DiQn Cht Sd Httu Tr6i Phi6u valho{c Td
Chric Quan Ly Tei San 86o E6m gti Thdng 86o Xtr L! Tln S6n (nhu dugc <linh nghia trong
Hqp DOng 86o Ddm c6 li6n quan) cho TO Chrlc Ni6m Yi5t, C6c BOn 86o Dim, c6c Chri So
Htu Tr6i Phi6u, DqiLy Ddng Ky vd t6 Ctnic Luu Ky (n6u 6p dung) vd ddng kf Thdng 86o
Xt {-y Tdi Sin valho{c viQc xir ly TAi Sin 86o Edm v6i (cfc) Co Quan DKGDBD c6 thAm
quyAn (ntiu c6c Vdn BAn Quy Phpm Ph6p Luflt c6 yOu cAu).

Phuong Thric Xtr L:f Tdi San 86o Eim

tO Ctuic Quin L)t Tdi S6n 86o DAm, theo chi thi cria D4i DiQn Cht Sd Hiru Trdi Phi6u
(hdnh dQng nhdn danh vd vi lgi ich cia cdc Cht Sd Hiru Tr6i Phi6u), c6 th6 xt lf Tdi S6n
B6o Dim theo mQt ho{c c6c phu<rng thric sau ddy:

(i) nhfln chfnh Tei San 86o Edm (henh dQng vi lgi fch cuaCdc Cht Sd Hiru Tr6i PhiCu)
ho{c chuyiSn Tdi SAn 86o Ddm d€ cdc Chn Sd Hiru Tr6i Phitiu nh4n chinh Tdi S6n
86o Edm thay th6 cho viQc thgc hiQn Nghia Vg Eugc 86o DAm;

(ii) ban ho4c chuyiin nhuqng Tdi SAn 86o Dim theo quy dinh ctraph6p luflt c6 1i0n quan;

(iiD dinh doat Tdi Sdn 86o D6m theo c6ch thfc kh6c kh6ng trdi vfi quy dinh ctra ph6p
luflt c6 li6n quan; valho{c

(iv) rlp dung UAt t<y phuong thric xri li Tei San 86o Eim ndo kh6c md Vdn B6n Quy
Pham Ph6p Luflt c6 li6n quan cho ph6p,

theo c6ch thric, vdo thdi diOm, tpi dia di6m vd theo c6c tti6u kiQn md T6 Chric Qudn
L)? Tai Sin 86o EAm cho ld c6n thitit ho4c thich hqp dO tudn thtr c6c quy dinh cira
ph6p luft c6 li€n quan vd C6c Vdn KiQn Tr6i Phi0u .

OC trann nhAm l6n e6n 86o Dim <16ng y ring ntiu theo quy dinh cria Vdn Bdn Quy
phap Ph6p Luflt diAu kign A6 16 Chric Qudn L)t Tdi Sin Bdo Dim thsc hiQn b6t k!
quydn ndo quy dinh tai do4n ndy ld c6c b6n ph6i c6 thoa thufln vd viQc d6 thi quy
dinh tAi doqn ndy chfnh ld th6a thufln nhu vfly vd didu kiQn d6 coi nhu dd dugc th6a
mdn.

Thrl Tu Thanh Toan Sau Ti0n Thu Ducyc Tir Xtr L:f Tdi San 86o D6m

l6t cac6c kho6n ti6n md tO Ctrric Quan L)? Tei Sin 86o DAm nh0n dugc tt viOc xri ly Tei
San 86o Ddm theo C6c Di6u KiQn Tr6i Phi6u vd hqp d6ng bio <16m (trong pham vi c6c Vdn
B6n Quy Ph4m Ph6p Luflt c6 liOn quan cho phdp) sd ducy. c thanh to6n theo thri tg nhu sau:

a. thir nh6t, thanh tofuntdt ch chc chi phi, phi t6n vi phi li6n quan d6n viQc thu nhfn,
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chi6m hiru, di chuy,5n, b6o hi6m, stra chiia, b6o quin vd dinh do4t Tdi S6n 86o Ddm
vdbdtk! hoac tl't chc6c khodn tiAn kh6c li6n quan d6n viQc xtr ly Tdi Sin B6o Dim;

b. thri hai, thanh tohnbhtk! vd tit cathu6, 19 phi do co quan nhd nu6c c6 thAm quyAn
6n dinh C6i vOi viQc xir l)? Tei San 86o EAm;

c. thir ba, (i) neu sO ti6n cdn 14i l6n hcrn hoflc bing t6ng Nghia Vp Eugc Bdo E6m chua
dugc thanh to6n thi sd tiOn.tucrng ducmg v6i t6ng NghTa Vg Dugc F6o Eim ndy-se
du-o. c chia thdnh c6c phan bing v6i nghia vU thanh to6n tucrng ung d6i v6i TrSi Phi6u;
vd (ii) ntlu s6 tidn cdn lpi nho hon t6ng NghTa Vp Dugc 86o DAm chua duoc thanh
to6n thi s€ dugc chuyi5n cho T6 Chrlc Luu Ky. Sau d6 TO Chfc Luu Ky sE thpc hiQn
thanh to6n cho c6c b6n c6 li6n quan vd m5i Ctrtr Sd Hiru Tr6i Phi0u theo f!' lQ so hiru
Trdi Phi6u vd theo thrl tg thanh to6n 6p dUng d6i v6i Trdi Phi6u theo quy dinh t4i
C6c Di6u KiQn Tr6i Phii5u c6 li6n quan;

d. cu5i ctng, phAn cdn lai (ntiu c6) sE dugc chuy6n trd cho c6c BOn 86o D6m c6 li6n
quan

Trong trudng hqp sO tiAn sau khi xri ly Tei San 86o E6m kh6ng dt de thanh to6n htit cric
Nghia Vp Eugc 86o E6m thi T6 Chrlc Ni6m VOt ti6p tqc c6 nghia vp ph6i thanh toin cdc
Nghia Vp Dugc 86o Ddm.

Trong pham vi dugc ph6p luft ViQt Nam cho ph6p, fO Cnric QuAn Ly TAi SAn 86o DAm
theo quy6t dinh cta todn bQ Chir S0 Hiru Trdi Phi6u c6 quy6n thay tt6i thrl tp thanh to6n ndu
tr6n

20. Girfi hqn vd 6'tp nim giii A5i vtli ngudi nut6'c ngodri

Theo quy ilinh tai Nehi dinh 155/20204ID-CP ngdy 3111212020 quy dinh chi ti6t thi hdnh mQt s6

di6u ctra Ludt Chimg Kho6n vd DiAu lQ ctra tO Ctltc Ni6m Ytit khdng gi6i h4n ve ti, tq sd hiru Tr6i
Phi6u COi vOi nhd dAu tu nudc ngodi.

21. Cic lo4i thu6 c6 li6n quan

21.1. Thu6 Thu Nh$p Cr{ NhAn

Tai ViQt Nam, thuti thu nh{p c6 nh6n dugc di6u chinh bdi c6c vdn bin ph6p luflt sau ddy:

(i) Luflt Thu6 Thu Nhfp Crl Nhdn s6 O+lzOOllQHI2 duo. c Qui5c HQi nu6c C0ng Hoa Xd HQi
Chfl Nghia ViQt Nam th6ng qua ngdy 2lllll2007;LuQt s6 ZA\ZO|Z/QHI3 sira d6i, bd sung
mQt s6 diOu ctra Luft Thuti Thu Nhap C6Nhdn; vd Lu4t sO lttZOAlQHl3 ngity 2611112014

luflt stra eOi, UO sung mQt sO ei6u cin chc luQt vC thu6 (gqi chung ld LuQt Thud Thu NhQp
Cd Nhdn).

(ii) Nghi dinh s6 ISZOLZA{E-CP ngity 271612013 ctra Chinh Phri hudng dAn Ludt Thuti Thu
Nhflp C6 Nhdn; Nghi dinh s6 SLIZOUND-CP ngity lll0l20I4 srtad6i, m6t sO eieu @i cic
Nghidinh quy dinh vA thu6vdNghi rlinh sO.tZl20l5AID-Cf ngdy l2l2l20l5 quy dinh chi
ti6t thi hdnh Luat sira ddi, bd sung mQt sd iti6u cria c6c luflt vO thu6 vd sria d6i, bO sung m6t
s6 eleu ci.r-cdcNghi ttinh vC thu6;

(iiD Th6ng tu sO I lll2}l3lTT-BTC ngdy l5l8l20l3 ctra BQ Tdi chinh hucmg d6n thUc hiQn Lu4t
ThuO Thu Nh{p C6 Nhdn;

(iv) Th6ng tu s6 1I9l2}l4lTT-BTC ngdy 251812014 cria BQ Tdi chinh stra d6i, bd sung mQt s6

di6u cria Th6ng tu s615612013/TT-BTC ngdy 0611112013, Thdng tu sd 111i2013/TT-BTC
ngdy 151812013, Th6ng tu s6 219l20l3lTT-BTC ngey 3lll2l20l3, Th6ng tu sO

08/2013/TT-BTC ngdy l0lll20l3, Thdng tu sO gS/201I/TT-BTC ngiry 1716120ll, Th6ng
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tu s6 3912014/TT-BTC ngity 311312014 vd Th6ng tu sd l\lZOl4lTT-BTC ngdy l81612914
cira BQ Tdi chinh dC c6i c6ch, dcm gihnchcthtr tUc hdnh chinh vO thuti;

(v) Thdng tu s6 tStlZ0l4lTT-BTC ngdy l0ll0l20l4 ctra BQ Tdi chinh hudng d6n Nghi Dinh
sO SL1ZOl.4ND-CP ngity lll0l20l4 cinchinh Phir vO viQc stra OOi, UO sung mQt s6 di6u tai
c6c Nghidinh quy <linh ve thu6; vd

(vi) Th6ng tu s6 9ZlZ01SITT-BTC ngity 151612015 ci,r-BQ Tei Chinh hufng ddn thUc hiQn thuri
Gi6 tri giatdngvd Thu6 thu nhQp c6 nh6n AOi vOi c6 nh6n cu trri c6 ho4t d6ng kinh doanh;
hucmg d6n thgc hiQn mQt sd nQi dung sira eOi, UO sung vd thu6 thu nhQp chnhdn quy dinh
tai luflt stra d6i, b6 sung mQt sd didu cria c6c lu{t vA ttruti s6 lttZOUlQHl3 vd Nghi dinh sd
l2l2}l5lND-QP ngny nrc2120]5 ctra Chinh lhtr guy dinh chi gi6t thi hdnh lu0t sta dgi, bO

sung mQt sO ei6u ctn chc luQt v6 thu6 vd sira d6i, b6 sung mQt s6 di6u ctra c6c Nghi diirh vd
thu6.

21.2. Thu6 Thu Nh$p Doanh NghiQp

Vdn ban phrlp lupt hudng d6n vA thui5 thu nhflp doanh nghiQp nhu sau:

(i) Luflt Thu6 thu nhfp doanh nghiQp s6 I'4lZOO9IQHI2 ngity 31612008; Luflt stra d6i, b6 sung
mQt s6 di6u cria Luflt Thuti thu nhflp doanh nghiQp s6 ZZ|ZO|ZIQHI3 ngdy 19 thdng 6 ndm
zotz;vd LuQt solt7zot+/QH13 nfey zettttiot+nltstra d6i, UO r"ngt6t sO didtictra cac
luflt vC thuti;

(iD Nghi dinh s6 ZtglZOt3AID-CP ngity 2611212013 cira Chinh Phir quy dinh chi ti0t mQt s6
-. Idi€u cira LuOt Thut5 thu nhflp doanh nghiQp vd Luflt sria d6i, b6 sung mQt s6 di0u cira Lu4t
ThuO thu nh{p doanh nghiQp; Nghf dinh s6 l2l20l5A{D-CP ngiry 121212015 quy dinh chi
ti6t thi hdnh Luflt stia d6i, b6 sung mQt s6 di6u cira c6c luQt v6 thu6 vd stra d6i, bd sung m6t
sO diAu cria cdc Nghf dinh v6 tnuti;

(iii) Th6ng tu si5 78120I41TT-BTC ngdy 181612014 hu6ng ddn thi hdnh Nghi <linh so
218l20l3lND-CP ngiry 2611212013 cria Chinh Phri quy dinh vd hu6ng d6n thi hdnh luft thuO
thu nhQp doanh nghiQp;

(iv) Th6ng tu sO 103/2014/TT-BTC ngdy 61812014 vO viQc hufng d6n thUc hiQn nghia vp thuti
6p dqng eOi vOi t6 chric, c6 nhdn nudc ngodi kinh doanh tai ViQt Nam ho{c c6 thu nhflp tai
Vipt Nam;

(v) Th6ng tu sO I lgl2}l4lTT-BTC ngdy 251812014 cria BQ Tdi chinh sira ddi, bd sung mQt sd

di0u cria Th6ng tu sO SAD013iTT-BTC ngiy 0611112013, Thdng tu s6 111/2013/TT-BTC
ngey $'812013, Th6ng tu sO 2l9l20I3lTT-BTC ngey 3lll2l20l3, Th6ng tu sO

08l20l3lTT-BTC ngdy l0lll20l3, Th6ng tu sO gS/ZOl I/TT-BTC ngity 171612011, Th6ng
tu sO ZS\ZT|4/TT-BTC ngdy 3ll3l20l4 vd Th6ng fi s6 7812014/TT-BTC ngdy 181612914

cira BQ Tdi chinh t16 c6i c6ch, don gihn cdc thtr tpc hdnh chinh vA thuiS;

(vi) Th6ng tu s6 \SU2O|4/TT-BTC ngdy l0ll0l20l4 cria BQ Tdi chfnh hudng d6n Nghi Dinh
gllz}l lND-CP ngiry IlI0l20I4 cin Chinh Phir v0 viQc stra AOi, UO sung mQt s6 tti6u tai
cdc Nghi dinh quy tlinh vO thuti;

(vii) Th6ng tu sO Z6|Z015ITT-BTC ngiry 271212015 ci-r-BQ Tei chinh hudng d6n vO thuti gi6 tri
gia tdng vd quAn lf thui5 tai Nghi dinh sO 12/20154{E-CP ngdy 12 thang2 ndm2015 cin
Chinh Pbt qqy dinh chi ti6t thi hdnh Lu{t sfa d6i, b6.sung.mQt sO diAu cira c6c Luflt v0 thu6
vd sira e6i, UO sung mQt sO Aieu c:iracdcNghi dinh vC ttruti vd sira AOi, UO sung mQt s6 dieu
cria Th6ng tu s6 ZglZ\l4lTT-BTC ngdy 3ll3l20l4 cta BQ Tdi chinh rrd h6a dcrn b6n hdng
h6a, cung rmg dich vg; vd
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(viii) Th6ng tu s6 g6l20l5lTT-BTC ngdy 221612015 cira BQ Tei Chinh hu6ng dAn vA thuiS thu
nhflp doanh nghiQp tai Nghi tlinh sO l2l2}IslNE-Cf ngdy l2l2l20l5.cria Chinh Phir quy
dinh chi ti6t thi hdnh luflt sria ddi, bd sung mQt sd di6u cira c6c luflt v6 thu6 vd sira d6i b6
sung mQt sO ei0u oia c6c Nghi <[nh vC ttru6 vd sr]a eOi, UO sung mQt sO AiCu ctra Th6ng tu
s5 ltlZOt+/TT-BTC ngiry 181612014, Th6ng tu sd llglz}l lTT-BTC ngity 25/812014,
Th6ng tu s6 \SU20|4/TT-BTC ngdy l0ll0l20l4 cira BQ Tdi Chinh.

Cdn cri vdo c6c vdn bin tr6n:

piit vdi nhd ddu ta td t6 chuc trong nudc

Theo quy dinh tai Thdng tu s6l8lZ014lTT-BTC, doanh nghiQp c6 thu nhap tt ldivay thi khoin thu
nh{p ndy dugc x6c dinh ld khoan thu nhflp kh6c vd kO khai vdo thu nhflp chiu thu6 khi tinh thuti thu
nhap doanh nghiQp. Thuti su6t eOi vOi thu nhflp ndy ld 22%.Tnryity llll2016, thu6 suAt 6p dqng ld
20%.

Thu nhflp tir chuy6n nhuqng chrlmg kho6n ctra doanh nghiQp ld thu nhfp c6 dugc tr) viQc chuy6n
nhugng c6 phitSu, tr6i phiiiu, chimg chi qu! vd c6c lo4i chimg kho6n kh6c theo quy tlinh. Doanh
nghipp c6 thu nhflp tir chuy6n nhugng chimg kho6n thi kho6n thu nhflp ndy dugc x6c dinh ld kho6n
thu nhflp kh6c vd kO khai vdo thu nhflp chiu thui5 khi tinh thui5 thu nhfp doanh nghiQp. Thu6 su6t
eOi vOi thu nhflp ndy ld 22%.Tnngity 11112016, thu6 su6t 6p dpngld2}%.
pdi vat nhd ddu w ld td ch*c nudc ngodi

Theo quy <tinh ph6p luflt vO nghia v9 thuti 6p dpng eOi vOi t6 chric, c6 nhdn nu6c ngoii kinh doanh
tai ViQt Nam ho{c c6 thu nhap tai ViQt Nam thi t6 chric nu6c ngodi kinh doanh c6 co scr thudng tru
t4i ViQt Nam hodc kh6ng c6 co sd thudng tni t4i ViQt Nam; c6 nh6n nu6c ngodi kinh doanh la d6i
tugng cu trti t4i ViQt Nam ho{c kh6ng la ddi tuqng cu trri t4i ViQt Nam doanh tai ViQt Nam ho{c c6
thu nh{p ph6t sinh tei ViQt Nam tr6n co sd hqp d6ng, tho6 thufn, ho{c cam t<rit gita Nhd thdu nu6c
ngoii v6i t6 chfc, c6 nhdn ViQt Nam ho{c gitia Nhd thAu nu6c ngodi vdi Nhd thAu phu nudc ngodi
d6 thyc hiQn mQt phAn cdng vi€c cira Hgrp d6ng nhn thAu thi h ddi tugng chfu thui5 nhd thAu.

Theo quy tlinh v6 thu6 nha thAu thi thu nhflp tu ldi ti6n vay ld thu nhflp cira b6n cho vay.tir c6c khoin
cho vay du6i b6t ky dang ndo md khodn vay d6 c6 hay kh6ng dugc d6m bdo bing thr5 ch6p, ngugi
cho vay d6 c6 hay khdng duo. c hucyng lgi trlc cria ngudi di vay; thu nhflp tr) 16i tiOn gti (trt l6i ti6n
giri ctra cdc c|nhAn ngudi nu6c ngodi vd l6i tidn grli ph6t sinh tir tdi khodn ti6n gti dO duy tri ho4t
dQng tai ViQt Nam cia co quan d4i diQn ngo4i giao, co quan d4i diQn cia t6 chric qu6c t6, t6 chric
phi Chinh Phi t4i ViQt Nam), ki5 cd cdc kho6n thu0ng di kdm l6i ti6n gti (n6u c6); thu nhflp ft lai
trd chQm theo quy dinh ctra c6c hgp d6ng; thu nhfp tir ldi tr6i phitiu, chi6t kh6u gi|trhi phi6u (trir
trdi phii5u thuQc diQn mi6n thu6), tin phi6u kho bac; thu nhflp tir l6i chimg chi tiOn gfti. Lai ti6n vay
bao g6m ch cdc khoin phi md BOn ViQt Nam phii trd theo quy itinh cria hqp d6ng.

Do v{y, thu nh{p tir ldi tr6i phitiu do td chrlc/c6 nhdn nu6c ngodi nim gitr sO chiu thu6 nha thAu. T}
lQ (%) Thu6 Thu nh{p Doanh nghiQp tinh trOn doanh thu tinh tnue eOi voi ldi ti6n vay (l6itrdiphi6u)
lds%.

Ngodi ra, trudng hqrp td chirclchnhdn nu6c ngodi chuyiSn nhuqng.tr6i phi6u thi 6p dung thue fi lQ

(%) thuti Thu nh{p Doanh nghiQp tinh tren doanh thu tinh thuO eOi v6i ho4t dQng chuy6n nhugng
chimg khoSn (bao g6m chuy€n nhugng tr6i phi6u) ld},l\o.
Trong trucrng hqrp HiQp ilinh Trtffi d6nh thu6 hai Dn c6 quy ttinh kh6c di vd c6 loi hcm, c6c doanh
nghiQp ndy c6 th6 6p dpng c6c <1i6u khoan cta HiQp itinh vd thdng b6o cho b6n Vigt Nam v0 viQc
mi6n, giam thu6 theo HiQp dinh tai ViQt Nam.

fO Cnric Ni6m y0t se ti6n hdnh kh6u trir thuti thay cho nhd thAu nu6c ngodi. Tuy nhi6n fO Chttc
Ni6m y6t cO quyAn, vdo b6t ky thdi diiSm ndo vd kh6ng php thuQc vio phucmg ph6p kh6u trr) thu6,
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kh6u trr) thuti v6i mfc cao hcrn dC n6p cho Ng6ns6ch Nhd nu6c n6u tO Ctlic Ni6m Ytit tin rang
ldm nhu v6y theo dring quy dinh cira ph6p luflt. tO CnAc Ni6m Ytit kh6ng chfu tr6ch nhiQm ud U6t
kj' lghia vg thu€ ndo cria cdc nhd dAu tu tr6i phiOu ti6m ndng li6n quan d6n Tr6i Phii5u va b6t ky
khi6u nai ndo vO viQc 6p dung phucrng thric kh6u trt thu5.

21.3. Thu6 Gi6 Tri Gia Trng

Vin b6n ph6p luflt hu6ng d6n vO thuti thu nhflp doanh nghiQp nhu sau:

(i) Luflt Thu6 gi|tr.i giatdng s6 tllZOOg lQHlz ngdy 0] thdng6 nim 2008 vd Luflt sira ddi, b6
sung mQt s6 di6u cira LuQt ThuO gi6 trf gia tdng sO 3Il20I3lQH13 ngdy l9.thdng 6 ndm
2013; vd Luft sO lttZOt+/QHl3 ngity 26llIl20l4luflt sta eOi, UO sung mQt s6 diCucfia c6c
luflt vA thu6; vd lu{t s6 l06l20l6lQH13 ngdy 6l4l20l6lu{t sr}a eOi, UO sung mQt s6 diAu cira
Luflt Thu6 gt|tri giatdng, Luflt thuti ti6u thu dac biQt vd Luflt qudn lf thu6;

(ii) Nghi dinh sOZOSIZOL3AID-CP ngdy 18 th6ng 12ndm20I3 oiuachfnh Phri quy tlinh chi ti6t
vi hu6ng d6n thi hdnh mQt sO aiAu Luat Thui5 gi|tri giatdng;Nghi ttinh sb tZtZOtSND-
C! ngey W2l20l5.quy dinh chi titit thi hA+ Luflt srla OOi, UO sung mSt s6 eidu cria c6c luft
vC thui5 vd sria AOi, UO sung mQt sO AiCu cin cdc Nghi tlinh vC ttruiS. Nghi tlinh s6
100i20164ID-CP ngity 11712016 quy tllnh chi ti6t vd hu6ng d6n thi hdnh mQt s5 didu ctra
Ludt stra eOi, UO sung mQt sO OiAu cira Lu{t Thuti gi6 tri gia tdng, Luflt thu6 ti6u thU ttac biQt
vd Lu{t qu6n llf thuti; Nghi <tinh sO 10/2017AID-CP ngdy 91212017 ban hdnh quy chO quan
ly tdi chinh cta T{p dodn DiQn lUc ViQt Nam vd sira d6i, b6 sung kho6n 4 di6u a Nghi dinh
s6zogtzot3alE-cP ngdy 18 th6ng 12n6m20l3;

(iiD Th6ng tu s6 21912013/TT-BTC ngdy 3lll2l20l3 hudng ddn thi hdnh Luflt thuis ci6 tri gia
ting vd Nghi tlinh sO ZOSIZOL3AID-CP ngdy I 8ll2l20l3 cira Chinh Phtr quy dinh chi titit
vd hucmg d6n thi hdnh mQt sO AiCu Luflt thu6 Gi6 tri giatdng;

(iv) Th6ng tu s6 1lglz}l lTT-BTC ngdy 251812014 cria BQ Tdi chinh sta d6i, b6 sung mQt s6
<tiAu ctia Thdng tu s615612013/TT-BTC ngdy 0611112013, Th6ng tu sd 111/2013/TT-BTC
ngay rc.812013, Th6ng tu s6 2l9l20I3lTT-BTC ngdy 3lll2l20l3, Th6ng tu s6
08/2013/TT-BTC ngdy l0lll20l3, Th6ng tu sO gS/ZOl I/TT-BTC ngity 171612071, Th6ng
tu sd 3912014/TT-BTC ngdy 3Il3l20I4 vd Thdng tu s6 7812014/TT-BTC ngity 181612914
cira BQ Tdi chinh dO cii c6ch, don gitncdc tht tqc hdnh chinh vC thuti;

(") Th6ng tu s6 15112014/TT-BTC ngdy l0ll0l20l4 cira BQ Tdi chinh hu6ng d6n Nghi Dinh
gIlz}l4lND-CP ngity llI0l20l4 cin Chinh Phir vO viQc sira AOi, UO sung mQt sd <1i6u tai
crlc Nghi dinh quy dinh vO thuti;

(vi) Th6ng tv s6 2612015/TT-BTC ngiry 271212015 hucrng d6n vO thuti gi|tri gia tdng vd qu6n
lf thuti tai.Nghi dinh sO l2l2}l5lND-CP ngdy IJ t\6ng 2 ndm 2015.cira Chinh Phir quy
rlinh chi ti6t thi hdnh Luat sria d6i, b6 sung mQt s6 diAu cira c6c Lu4t vC ttruiS vd sta AOi, UO

sung mQt sO eiAu ci,r- c6c Nghi dinh vA ttruti vd stra d6i, bO sung mQt sO eieu cira Th6ng tu
s6 ZS\ZO|+/TT-BTC ngdy 3ll3l20l4 cria BQ Tdi chinh vA h6a dcn brln hang h6a, cung img
dich vu; vi

(vii) Th6ng tu s6 130/2016/TT-BTC ngdy 121812016 hu6ng ddn nghi tlinh sd 100/2016/i{D-CP
ngity 11712016 cria Chinh Phri quy dinh chi det thi hdnh Luflt stra d6i, bd sung mQt sd iti6u
cta Luflt thu6 Gi6 trf gia tdng, Luflt thuti Ti6u thu rt6c biQt vd Luflt qudn lf Thu6 vd sua d6i
mQt sO di6u tai cilc thdng tu vO thui5.

Theo quy dinh tr6n, ho4t dQng chuy6n nhugng"chimg khorin vd thu nhflp tir ldi triiphi6u khdng
thuQc d6i tuqng chlu thu6 GTGT. Theo d6, chuy6n nhugng tr6i phi6u vd l6i tr6i phi6u sE kh6ng chiu
thu6 GTGT.
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Trong truong hqp nh6n luAt VietNam c6 quy dinh ap dung thu6 9.16tri giat1nge6i vOi vi$c chuytin
nhuqmg Tr6i Phi6u sau Ngdy PhAt Henh thl Chtr Sd Hfiu Tr6i PhiSu c6 nghia vu thanh to6n thu6 gie
tri giatdng ndy.

[Phdn cdn lqi cfia trang duqc chfi !, di tr*ngJ
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sAN cAo BACH A
I

vL cAc n6r rAc r,r0N euAN ToI vIEC Nrfinn vf,r

rO cnrlc Nrtnn ynr:
c0Nc ry rNHH KHAr rnAc cnf nIf,n rcroANc sAN Nur pnAo
Eia chi : X6m Su6i C6t, XA Hd Thugng, HuyQn Dpi Til, Tinh Th6i Nguy6n,

ViQt Nam
56 fax : (84-208)3824063
SO dign ttro4i : (Sa-208) 3824 063
Website : https://masanhightechmaterials.com/vi/subsidiary/nui-phao-mining-

F company/

T6 CHUC KIT,M ToAN:
cONc TY TNHH KPMG
Eia chi : T6ng 46,TdaNhd Keangnam, Landmark Tower,E6, Pham Hirng, XA Ma

Tri, HuyQn Tr) Li6m, HeNQi
SO ttipn tho4i : (Sa-a) 39461600
Website : https://home.kpmg.com

TO CHTTC rU vAN NIfi,M YfT:
c6Nc TY C6 PHAN CHTNG KHOAN KV THTIONG
Dia chi : TAng 27, teng28 vd tdng29, Tda C5 D'Capitale, sO 119 TrAn Duy H*g,

Phucrng Trung Hda, Qufln CAu Gi6y, Thdnh pnO Ua NOi

56 fax : (84-24) 3944 6583

56 di0n thoai : (54-24)3944 6368 )

Website : www.tcbs.com.vn \

DAr DrEN CH0 Sd UUtl rnAr PHrEU:
CONC TY C6 PHAN CHI.NG KHOAN KV THUONG
Dia chi : TAng 27, tdng 28 vd tdng 29, Toa C5 D'Capitale, s6 I 19 Trdn Duy H*g,

hudng Trung Hda, Qufn CAu Gidry, Thdnh ptr6 Ha NQi

56 fax : (8a,-24) 3944 6583

56 diQn tho4i : (84-24) 3944 6365

Website : www.tcbs.com.vn
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AnAn cAo BAcH

vr. PHULUC

1. Phrt lgc I: Gi6y chimg nh{n dang ky doanh nghiQp s5 +6OOSO+513 dugc Sq 45 ho4ch vd
DAu tu Tinh Th6i Nguy6n c6p lAn dAu ngdy 5n20rc, dusc ctdng kf thay AOi mn thi 14
ngity 31612022;

2. Phgc tgc II: Nghi quy6t HQi it6ng Thdnh vi6n cira COng Ty phO duyQt phucrng 6n ph6t hdnh
tr6i phi6u vd ni6m yettraiphi6u;

3. Phg lgc III: Ei6u lQ c6ng ty;

4. Ph+ lgc IV: Gi6i thigu nhfrng vdn bin ph6p luflt li6n quan di5n t6 chrtc ni6m y6t

5. PhU l+c V: 86o c6o tdi chfnh ctra TO Chrlc Ni6m Yt5t:

- 86o c6o tdi chinh hgrp nh6t vd ri€ng 16 de ki6m to6n ndm 2021 cinC6ng Ty;

- 86o c6o tdi chfnh hgrp nh6t vd ri6ng 16 dA ki6m to6n ndm 2022 cinC6ng Ty;

- 86o c6o tdi chinh hgp nh6t vd ri6ng 16 so6t x6t ban ni6n ndm 2023 ctnC6ng Ty .

6. Phg Lgc VI: Ban sao Hqp E6ng Dai DiQn Chfi Sd Hiru Tr6i Phii5u

(

\
I
(
'a

109

'f1r
)NG
NH
ucc
'An(
,I PI

r. Tl



nAN cAo BACH ^/\.NutPhao Utntne

micffiAI
ruoAnc

PE

CONG TY TNHH KHAI
cHir

TONG GIAM DOC

Richard Bradshaw

CONG TY

Dwgc lQp tgi Thdi NguyAn, ngdy 0L thdng _4A ndm 2023

cHflc Nrfinn yf,r
SAN NUT PHAO

\A

NG THANH VIEN

Nam

xf, roAN TRI'OI{G

Nguy6n Thi Thanh Mai

THTIONG
D0c

Thi Thu

.1

cOruc rY
CO PHAN

cHrtNG KHorir
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