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1. Tén 18 chire/Name of organization: CONG TY CO PHAN CHUNG KHOAN VNDIRECT/
VNDIRECT SECURITIES CORPORATION
- Mi chimg khoan/Stock code; VND
- Dja chi try s chinh/Address: $8 01, Nguy@n Thugng Hién, Phuong Hai Ba Trumg, Thanh phi
Ha Ngi' Ne. [, Ngryen Thuong Hien streer. Hai Ba Trung ward, Hanoi
- Dién thoai/Tef: 024 39724568 Fax: 02439724600
Email: Chiti@vndirect.com.vn
2. Nii dung théng tin cong b/ Comtents af disclosure (*):
Céng ty Cb phiin Chirng khodn VNDIRECT (“VNDIRECT") efing bé théng tin vé (i) Bién ban
hop, Nehi quyét Dai hoi déng cb déng thudng nién nim 2026 vé (ii) Viée st d5i, bé sung Didu
1& Cong tv.
Ngdy 18/5/2026 Dai hdi dong cb dong Cong ty A thing qua Nghi quyét DHDCD vé céc cic ngi
dung/van dé sau;
VNDIRECT Securities Corporation (" VNDIRECT") hereby discloses information regarding (i)
the Minutes and Resolution of the 2026 Anmual General Meeting of Shareholders, and (i) the
amerdments and supplements to the Company s Charter.

Ot May 18, 2026, the General Meeting of Shareholders of the Company approved the Resolurion
af tte Annual General Meeting af Shareholders concerning the following issues:
- Thimg qua Bao cdo clia Hii déng quan trj vé quan trj va két qu hoat ddng nim 2025 cia
Hii déng quan trj v clia tirng thanh vién Hoi ddng quan tri;
Approval of the Report on the governance and performance results of the Board of
Divectors and each member of the Board of Directors in 2025;
- Théng qua Bio cdo cia Ban didu hanh v& két qua hoat d6ng ndm 2025 va K& hoach kinh
doanh nam 2026 cia Cong ty;




Approval af the Report of the Board of Management on the Company's Results of operation
in 2023 and Business plan for 2026,
- Théng qua Bio cio cia Ban kifm sodt vé két qui kinh doanh ciia Céng ty, két qua hoat
ddng cha H$i dong quan trj va Ban didu hanh, ddnh gid két qua hoat déng nim 2025 cia
Ban kiém sodt va Kiém sodt vién:
Approval of Report of the Board of Supervisors on the Comparny's business results, the
performance results ofthe Board of Directors and the Board of Management, the operation
resulls fn 2023 of the Board of Supervisors and its members;
- Thdng qua Bao cio tii chinh ndm 2025 cila Cong ty da duoc kidm todn;
Approval the 2025 Audited Financial Statements;
- Théng qua mirc ¢ tirc vi phén phdi lgi nhufin nam 2025;
Aprroval the dividend rate and profit distribution in 2023,
= Thing qua viéc lya chon dom v kidm todn v sodt xét BCTC nam 2026:
Approval of the selection firm for auditing the financial statements jor 2026,
- Thing qua viée chi tra thit lao/phy clip cila HBQT, BKS, tién luong cia Ban dilly hinh;
Approval of Remunerarion/Allowances for the Board of Directors, Supervisory Board, and
Salaries of the Board of Management;
- Thing qua viée sira ddi, b sung Biéu 1¢ Cong ty;
Approval af the Amendments and Supplemeniation o the Company s Charter;
- Théng qua viée niém yét tréi phiéu cia Cong ty trén hé thing giao dich chimg khodn;
Approval of the Listing of the Company's Bonds on the Securities Trading System;
- Théng qua vigc chdo bin ¢ phicu riéng 12;
Approval af the private placement of shares;
- Théng qua vigc chio ban cb phiéu ra cong ching;
Approval af the public offering of shares;
- Théng qua viéc chdo bin cfi phifu theo chwong trinh lira chon cho ngwdi lao ding;
Approval af the share issuance under the employee stock ownership plan (ESOP)
Bicu 1§ cita Cong ty 43 duoc sira ddi, bi sung theo Nghi quyét néu trén cia Pai hii ddng cb déng, "“"*J:
Bidu 1 mai (sau khi sta déi, bb sung) d& dwge Ngwdi dai dién theo phép lujt cia Cang tv ky ban W"G T"I'
hinh vi b higu luc ké tir ngay ki jﬂ PHN
The Compeny's Charter has been amended and supplemented pursuant 1o the above- mﬂtiﬂrmﬂ"',u”u[;:;g:
Resolution of the General Meeting of Shaveholders. The amended and supplemented Charter has~_
been duly signed and {ssued by the Company s legal represemtative and takes effect as of the dﬂiﬂw
of signing
3. Théing tin ndy di duge cong bd trén trang thing tin dién tir ciia céng r:.- vED ngay ]'9'.-{15:“2[?16 13
dudmyg din: hitps:/'www vndirect com.vo/danh_mu ' : -

This information was published on the company's website on ."lfa:}' 19, .?EJ'.M as in the link
hifpySwww ndirect. com. vnddanh_muc_guan_he _co_dong'cong-ho-thang-tin/

Chiing t8i cam kér cde théng tin cing bd trén diy 13 ding sy thit vA hodn todn chiu teich nhiém

truére phip ludt vé ndi dung cic théng tin 43 cong bé.

We hereby certify that the information provided iy true and correct and we hear the full

responsibility to the law.
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Company Name: VINDIRECT Securities Corporation
Head OfTice: No. 1 Nguyen Thuong Hien Street, Hai Ba Trung Ward, Hanoi City, Vietnam

Establishment and Operation License No.; 22 UBCK-GPHBPEKD issued by the State Securities
Cormmission of Viemam on November 16, 2006,

Enterprise Code/Tax Code: 0102065366
[1. TIME AND LOCATION OF THE MEETING

The 2026 Annual General Meeting of Shareholders of VWNDIRECT Securities Corporation was
convened from 14:00 on May 18, 2026 at the Company’s Head Office, Mo. 1 Nguyen Thuong
Hien Street, Hai Ba Trung Ward, Hanoi City, Vietnam.

I1l. AGENDA OF THE MEETING

The agenda for the 2026 Annual General Meeting of Shareholders (the “AGM") included the fol-
lowing main contents:

» Presentation to the AGM of the report of the Board of Directors on governance and the 2025
performance results of the Board of Directors and each member of the Board of Directors;

s Presentation to the AGM of the report of the Board of Management on the 2025 operating
results and the 2026 business plan;

s  Presentation to the AGM of the report of the Board of Supervisors on the Company’s business
results, the performance results of the Board of Directors and the Board of Management and
the 2025 operation resulis of the Board of Supervisors and its Supervisors;

* Presentation to the AGM of the matters regarding: the 2025 audited financial statements
("'F8"); the 2025 dividend rate and profit distribution; selection of the audit firm to awdit and
review the 2026 financial statements; payment of remuneration/allowances to the Board of
Directors and the Board of Supervisors and salaries of the Board of Management; amendments
and supplements to the Company’s Charter; and listing of the Company’s bonds on the
securities trading svitem.

» Presentation to the AGM of the Company's share issuance.

» Discussion, contribution of opinions, and voting by the AGM;

* Announcement of vote counting results;

o Approval of the Minutes of the Meeting,

IV, PROCEEDINGS AND MAIN CONTENTS OF THE MEETING



1. Report on sharcholder registration for the Meefing:

Mr. Vu Xuan Minh, on behalf of the Organizing Committee of the Meeting, reported on the
verification and registration results of shareholders attending the 2026 Annual General Meeting of
Shareholders of the Company held on May 18, 2026 as follows:

« The total number of shareholders attending the Meeting represented 794,938,787 shares,
accounting for 52.22% of the total voting shares of the Company (the total number of voting
shares of the Company as of the record date for exercising the right to attend the AGM was
1,522,299 908 shares).

Pursuant 1o Article 145 of the Law on Enterprises 2020, as amended and supplemented in 2025,
and Article 19 of the Company’s Charter, the 2026 Annual General Meeting of Shareholders of
VNDIRECT Secunties Corporation satisfied the conditions for convening.

1. Chairperson and members of the Presidium presiding over the AGM:

*  Mrs. Pham Minh Huong - Chairwoman of the BOD - Chairperson of the AGM
Mr. Mguven Vu Long - Member of the BOD, General Director

3. Secretary of the AGM:

The Chairperson of the AGM appointed Mrs. Hoang Thi Minh Phuong as the Secretary of the
AGM.

The AGM voted to approve the Secretary as stated above with 92.71% of the total votes of the
attending shareholders in favor.

4. Yote Counting Committee of the AGM:

The Vote Counting Committee of the AGM comprised the following membirs:
*  Mr, Vu Xuan Minh — Head of the Committee

« DMs Neuyen Thi Thanh Thao — Member

= DMz, Tran Quynh Hueng - Member

The AGM voted to approve the composition of the Vote Counting Committee as stated above with
92.68% of the total votes of the attending shareholders in favor.

5. Approval of the AGM Organization Regulations:

The AGM voted to approve the AGM Organization Regulations (attached as an Appendix to these
Minutes) with 92.74% of the total votes of the attending shareholders in favor.

6. Approval of the Meeting Agenda:

The AGM voted 1o approve the Agenda of the AGM (attached as an Appendix to these Minutes)
with 92.71% of the total votes of the attending shareholders in favor.

7. Presentation of reports and proposals on matters submitted for voting at the AGM:
The reports and proposals were presented at the AGM i the following order:

= Report of the BOD on governance and the 2025 performance results of the BOD and each
BOD member.

* Report of the Board of Management on the Company's 2025 operating results and 2026
business plan,
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# Report of the Board of Supervisors on the Company's business results, the performance results
of the BOD and the Board of Management, and the 2025 operation results of the Board of
Supervisors and its Supervisors.

» Presentation of matters reparding: the 2025 audited financial statements (“FS™); the 2025
dividend rate and profit distribution; selection of the audit firm to audit and review the 2026

financial statements; payment of remuneration/allowances to the Board of Directors and the
Board of Supervisors and salaries of the Board of Management; amendments and supplements
to the Company s Charter; and listing of the Company’z bonds on the secunties trading system.
&« Proposal to the AGM on the Company”s share issuance.
8. Shareholders® remarks at the AGM
At the AGM, sharcholders provided comments, exchanged views and discussed matters relating
to the operations of Trung Mam, VINDIRECT s long-term development orientation in the context
of the increasingly larger capital market, margin lending activities and the debt market; corporate
client activities, matters relating to the Al strategy, expectations for merket upgrade, access to
foreign investors, and VINDIRECT s proprietary investment portfiolio and activities.
The Chairwoman of the Board of Directors and the General Director of the Company exchanged
views and responded to questions and comments from shareholders on the above matters and other
issues relating to the Company's operations, Specific statements and discussions &t the AGM were
fully recorded in writing and/or by audio recording.

V. TOTAL VOTES FOR EACH AGENDA ITEM

1. Report of the Board of Directors on governance and the 2025 performance results of the
Board of Directors and each member of the Board of Directors

Total votes: 794,938,787 votes, accountmg for 100% of the total votes of the attending
sharcholders.

Total valid votes: 794,938,787 votes, accounting for 100% of the total votes of the attending
shareholders.

Total invalid votes: 0 votes, accounting for 0% of the total votes of the attending shareholders.
Total votes i favor: 736,096,193 votes, sccounting for 92.60% of the total vodes of the attending
shareholders.

Total votes against: 423,000 votes, accounting for 0.05% of the total votes of the attending
ghareholders.

Total abstentions: 58,419,594 votes, accounting for 7.35% of the total votes of the attending
sharcholders.

1. Report of the Board of Management on the Company*s 2025 operating resalts and 2026
business plan

Total votes: 794,938,787 votes, accounting for 100% of the fotal votes of the attending
sharcholders.

Total valid votes: 794,938 787 votes, accounting for 100% of the total votes of the attending
sharsholders.
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Total invalid votes: 0 votes, accounting for 0% of the total votes of the attending sharehalders.

Total votes in favor: 735,812,879 votes, accounting for 92.56% of the total votes of the attending
shareholders,

Total votes against: 568,199 votes, accounting for 0.07% of the total votes of the attending
shareholders.

Total abstentions: 58,557,709 votes, accounting for 7.37% of the total votes of the attending
sharcholders.

A Report of the Board of Supervisors on the Company’s business results, the performance
results of the Board of Directors and the Board of Management, and the 2025 operation
result of the Board of Supervisors and iis Supervisors

Total votes: 794 938,787 wvotes, accounting for 100% of the total votes of the anending
sharsholders.

Total valid votes: 794,938,787 votes, accounting for 100% of the total votes of the attending
shareholders,

Total invalid votes: §F votes, accounting for 0% of the total votes of the attending shareholders,

Towal votes in favor: 735,539 504 votes, accounting for 92.57% of the to1al votes of the attending
sharzholders.

Total votes agminst: 503,616 votes, accounting for 0.06% of the tofal voles of the attending
sharcholders.

Total abstentions: 58,595,177 votes, accounting for 7.37% of the total votes of the attending
sharcholders.

4. The Company's audited financial statements for 2015

Total votes: 794,938,787 votes, nccounting for [00% of the total votes of the attending
sharcholders.

Total valid votes: 794,938 787 votes, accounting for 100% of the total votes of the attending
shareholders.

Total invalid votes: 0 votes, accounting for 0% of the total votes of the attending shareholders.

Total votes in favor: 736,584,817 votes, accounting for 92.66% of the total votes of the attending
shareholders.

Total votes agmnst: 252,917 voles, accounting for 0.03% of the total voles of the attending
shareholders.

Total abstentions: 58,101,053 votes, accounting for 7.31%0 of the total votes of the attending
shareholders,

5. Dividend rate and profit distribution in 2025

Total voies: 794,938,787 votes, accounting for 100% of the total votes of the attending
shareholders,

Toral valid votes: 794,938 787 wvotes, accounting for 100% of the total votes of the attending
shareholders,

Hmi



Total invalid votes: (f votes, accounting for 0% of the total votes of the attending shareholders.

Total votes in favor: 733,032,297 votes, accounting for 92.21% of the total votes of the attending
shareholders.

Total votes against: 1,279,811 votes, accounting for 0.16% of the total votes of the attending
shareholders.

Total abstentions: 60,626,672 votes, accounting for 7.63% of the total voles of the attending
shareholders.

6. Selection of the avdit firm to audit and review the 2026 financial statements

Total votes: 794,938,787 votes, accounting for 100% of the total votes of the attending
sharcholders.

Total valid votes: 794,938,787 wvotes, accounting for 100% of the total votes of the attending
shareholders.

Total invalid votes: 0 votes, accounting for 0% of the total votes of the attending shareholders.

Total votes in favor: 711,614,323 votes, accounting for £9.52% of the total votes of the attending
sharcholders,

Total votes ageinst: 272,217 votes, accounting for 0.03% of the total votes of the attending
shareholders,

Total abstentions: £3,052,247 votes, accounting for 10.45% of the total votes of the attending
shareholders,

7. Payment of remuneration/allowances to members of the BOD and the BOS and salaries
of the Board of Management

Total votes: 794,938 787 votes, accounting for 100% of the total votes of the attending
shareholders.

Total valid votes: 794,938,787 votes, accounting for 100% of the total votes of the attending
sharcholders.

Total invalid votes: 0 votes, accounting for 0% of the total votes of the aftending shareholders,

Total votes in favor; 724,187,073 votes, accounting for 91.10% of the total votes of the attending
shareholders,

Total votes against: 874,202 votes, accounting for 0.11% of the total votes of the attending
shareholders.

Total abstentions: 69,877,512 vodes, accounting for 8.79% of the total votes of the attending
shareholders.

8. Amendments and supplements to the Company’s Charter

Total votes: 794,938,787 wotes, sccounting for 100% of the total votes of the attending
shareholders.

Total valid votes: 794,938,787 votes, accounting for 100% of the total votes of the attending
shareholders.

Total invalid votes: 0 votes, accounting for 0% of the total votes of the auending shareholders,



Total votes in favor: 732,715,667 votes, accounting for 92.17% of the total votes of the attending
sharcholders,

Total votes against: 1,265,201 votes, accounting for 0.16% of the total votes of the attending
shareholders.

Total abstentions: 60,937,919 votes, accounting for 7.67% of the total votes of the attending
sharsholders.

9. Listing of the Company’s bonds on the securities trading system

Total votes: 794,938,787 votes, accounting for 100% of the total votes of the attending
shareholders.

Total valid votes: 794,938,787 votes, accounting for 100% of the total voles of the attending
sharsholders.

Total invalid votes: 0 votes, accounting for 0% of the total votes of the atending shareholders,

Total votes in favor; 726,284, 367 votes, accounting for 91,36% of the total votes of the attending
shareholders.

Total votes apainst: 1,742,501 votes, accounting for 0.22% of the total votes of the attending
sharsholders.

Total abstentions: 66,911,919 votes, accounting for 8.42% of the total votes of the attending
shareholders,

10. Approval of the private placement of shares

Towl votes: 794,938,787 votes, accounting for 100% of the total votes of the attending
shareholders.

Total valid votes: 794,938 787 votes, accounting for 100% of the total votes of the attending
sharcholders.

Total invalid votes: 0 votes, accounting for 0% of the total votes of the attending sharcholders.

Total votes in favor: 695,343,562 votes, accounting for 87.47% of the total votes of the attending
shareholders.

Total votes against: 34 880,047 votes, accounting for 4.39% of the total votes of the attending
sharsholders,

Total abstentions: 64,715,178 votes, socounting for 8.14% of the total votes of the attending
shareholdears,

11. Approval of the public offering plan of shares

Total votes: 794,938,787 wvotes, accounting for 100% of the total votes of the attending
shareholders.

Total valid votes: 794,938 787 votes, accounting for 100% of the total votes of the attending
shareholders.

Total invalid votes: 0 votes, accounting for 0% of the total votes of the attending shareholders.

Total votes in favor: 702,137,613 votes, accounting for BB.33% of the total votes of the attending
shareholders.



Total voles against: 4,884,460 votes, accounting for 0.61% af the total votes of the attending
shareholders,

Total abstentions: 87,916,714 votes, accounting for 11.06% of the total votes of the attending
shareholders.

11. Approval of the offering of shares under the employee stock ownership plan

Total votes: 794938787 wvotes, accounting for 100% of the total votes of the attending
shareholders.

Total walid votes: 794,938,787 votes, accounting for 100% of the total votes of the attending
shareholders.

Total invalid votes: 0 votes, accounting for 0% of the total votes of the attending shareholders.
Total votes in favor: 693,654,103 votes, accounting for 87.26% of the total votes of the attending
shareholders.

Total votes against: 35,628,831 votes, accounting for 4.48% of the total votes of the attending
shareholders.

Total abstentions: 65,655,853 votes, accounting for 8.26% of the total votes of the attending
shareholders.

V1. DECISIONS APPROVED BY THE GENERAL MEETING OF SHAREHOLDERS

1. Approval of the Report of the Board of Directors on governance and the 2025 performance
results of the Board of Directors and each member of the BOD

The 2026 Annual General Meeting of Shareholders (the “ AGM™) approved the Report of the BOD
on governance and the 2025 performance results of the BOD and each member of the BOD. The
detailed contents are set forth in the Appendix attached to these Minutes.

This decision was approved by the AGM with 736,096,193 votes in favor, accounting for 92.60%
of the total votes of all shareholders attending and voling.

2, Approval of the report of the Board of Management on the Company’s 1025 operating
results and 2026 business plan

The AGM approved the Report of the Board of Management on the Company's 2025 operating
results and 2026 business plan. The detailed contents are set forth in the Appendix attached to
these Minutes,

This decision was approved by the AGM with 735,812,879 votes in favor, accounting for 92.56%
of the total votes of all zhareholders attending and voting,

3. Approval of the Report of the Board of Supervisors on the Company’'s business results,
the performance results of the Board of Directors and the Board of Management, and the
2025 operation results of the Board of Supervisors and its Supervisors

The AGM approved the Report of the Board of Supervisors on the Company's business results,
the performance results of the Board of Directors and the Board of Management, and the
evaluation of the 2025 operation results of the Board of Supervisors and its Supervisors. The
detailed contents are set forth in the Appendix attached to these Minutes.

This decision was approved by the AGM with 735,839,994 votes in favor, accounting for 92.57%

7



of the total votes of all shareholders attending and voting.
4. Approval of the Company's audited financial statements for 2025

The AGM approved the Company's 2025 Financial Statements sudited by Emst & Young
Vietnam Limited Liability Company, The detailed contents are set forth in the Appendix attached
to these Minutes.

This decision was approved by the AGM with 736,584,817 votes in favor, accounting for 92.66%
of the total voies of all shareholders attending and voting.

5. Approval of the 2015 dividend rate and profit distribution
The AGM approved the 2025 dividend payment plan and profit distribution as follows:

Na, Indicator Valae Unit
1. Profit after tax for 2025 2032 WD billion
, ::::li:;:j:;;l::ﬁ:;ﬂ welfare fund (5% of profit after 138 VD il
3. Remaining profit for distnbution to shareholders 1n 2025 | 1 884 VMND hillion
4. | Accumulated remaining profit from previous years 5,542 VND billion
b Cash dividend payment to shareholders 5 B

This decision was approved by the AGM with 733,032,297 votes in favor, accounting for 92,.21%
of the total votes of all shareholders attending and voting.

6. Approval of the selection of the andit firm to avdit and review the 2026 financial
statements

The AGM approved the selection of one of the following audit firms as the approved auditing
organization 1o conduct the audit of the Company’s financial statements and financial safety ratio
report for 2026: (1) Emst & Young Vietnam Limited Liability Company; (i) KPMG Limited
Company; (iii) Deloitte Vietnam Company Limited; (iv) AASC Auditing Firm Company Limited;
{v) Moore AISC Auditing and Informatics Services Company Limited; and (vi) Southem Auditing
and Accounting Financial Consulting Services Company Limited (A ASCS).

These are audit firms authorized by the State Securities Commission of Vietnam to perform audits
for listed companies and are completely independent of the Company and its management
personnel. The AGM also authorized the BOD to review, negotiate and decide on the selection of
one of the above companies 1o sign the awdit service contract for the Company's financial
statements and financial safety ratio report for 2026.

This decision was approved by the AGM with 711,614,323 votes in favor, accounting for 89.52%
of the total votes of all shareholders attending and voting,

T. Approval of the payment of remuneration/allowances to members of the BOD and the
BOS and salaries of the Board of Management

The AGM approved the payment of remuneration/allowances to members of the BOD and the
BOS, salaries of the Board of Management and other managers in accordance with the BOD's

proposal presented at the AGM. The detailed contents are set forth in the Appendix attached to
these Minutes.



This decision was approved by the AGM with 724,187,073 votes in favor, accounting for 91,10%
of the total votes of all shareholders attending and voting.

8. Approval of amendments and supplements to the Company's Charter
The AGM approved the amendments and supplements to the Company's Charter with the confents
a4 set forth in the Appendix attached to these Minutes,

The new Charter (as amended and supplemented) is set out in the Appendix attached to these
Minutes. The new Charter (as amended and supplemented) shall be signed by the legal
representative of the Company, take effect from the date of approval by the General Meeting of
Shareholders, and supersede and replace the current Charter.

This decision was approved by the AGM with 732,715,667 votes in favor, acecounting for 92.17%
of the total votes of all shareholders attending and voting,

9. Approval of the listing of the Company’s bonds on the securities trading system

The AGM approved the listing of the Company’s publicly offered bonds on the securities trading
system in accordance with the BOD's proposal presented at the AGM. The detailed contents are
set forth in the Appendix attached to these Minutes.

This decisien was approved by the AGM with 726,284,367 votes in favor, accounting for 91.36%
of the total votes of all shareholders attending and voting,

10, Approval of the private placement of shares

The AGM approved the private placement of shares in accordance with the BOD's proposal
present at the AGM. The detailed contents are set forth in the Appendix attached to these Minutes,
This decision was approved by the AGM with 695,343 562 votes in favor, accounting for 87.47%
of the total votes of all shareholders attending and voting.

11. Approval of the public offering plan of shares

The AGM approved the public offering plan of shares in accordance with the BOD's proposal
presented at the AGM. The detailed contents are set forth in the Appendix attached to these
Minutes.

This decision was approved by the AGM with 702,137,613 votes in favor, accounting for 88.33%
of the total votes of all shareholders attending and voting.

12. Approval of the offering of shares under the employee stock ownership plan

The AGM approved the offering plan of shares under the employee stock ownership plan in

accordance with the BOD's proposal presented al the AGM. The detailed contents are set forth in
the Appendix attached to these Minutes.

This decision was approved by the AGM with 693,654,103 votes in favor, accounting for 87.26%
of the total votes of all shareholders attending and voting,

VIL AFFROVAL OF THE MINUTES AND ADJOURNMENT OF THE MEETING

These Minutes were fully approved by the 2026 Annual General Meeting of Shareholders of
VNDIRECT Securities Corporation at the AGM.

Based on these Minutes, the Chairwoman of the BOD of the Company is responsible, on behalf of
the General Meeting of Sharcholders, for issuing the 2026 Annual General Meeting Resolution of
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the Company and notifying the shareholders in accordance with the Company's Charter.

The Chairperson of the AGM and the Secretary of the AGM jointly undertake responsibility for
the truthfulness, accuracy and completeness of these Minutes.

The 2026 Annual General Meeting of Shareholders of the Company was adjourned at 16h35 on
the same day.

SECRETARY OF THE AGM CHAIRPERSON OF THE AGM
CHAIRWOMAN OF THE BOD
{Signed) (rigned and sealed)
HOANG THI MINH FHUONG PHAM MINH HUONG
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Hanod, May 18, 2026

] f AL REGULATION OF ANNUAL GENERAL MEETING OF
ERS 2026 OF VNDIRECT SECURITIES CORPFORATION

Pursuant to the Enterprises Law and VNDIRECT Secunties Corporation®s Charter, the organization
of the Annual general meeting of shareholders 2026 (“AGM™) shall be conducted according to the
following specific regulations:

Article 1. Attending the AGM

Sharsholders have nght to attend the AGM are those whose names are listed in the shareholder list

issued by Viet Nam Securities Depository and Cleanng Corporation (VSDC) as of the record date

for exercising the right to attend the AGM.

Form of attending the meeting:

Shareholders may attend in one of the following forms:

= Attend and directly vote at the meeting;

= Authorize another person to attend and vote at the meeting {power of attorney form 15 available
from https:/'www.ymdirect.com. vn/dai-hoi-co-dong);

- Attend and cast voles through online meeting, cast electronic votes;

=  Bend votes to the meeting by post, fax, or email.

Shareholders or authorized persons of shareholders (hereinafier collectively referred to as

Shareholders) have the right to attend, discuss and vote on matters in the AGM agenda.,

When attending the meeting, Shareholders will have voting slips, ballot papers comresponding to

the number of Shareholders'shares,

Shareholders attending the AGM afier the meeting has commenced have right to participate and
vote immediately after being confirmed to attend the meeting. In this case, the Chairperson is not
responsible for suspending the AGM to allow Shareholders to register and the validity of the
previously voted resolubions remains unchanged and unaffected.

Shareholders must strictly adhere to the repulations and rules of AGM, respect the performance
of the AGM and the management of the Chairperson.

Article 2. The Organizing Committee of AGM

The Organizing Committee of AGM i2 indicated by the Board of Directors. The Orpanizing
Committes of the AGM 2026 is responsible for carrying out the necessary tasks for organizing
the AGM.

The Organizing Committee is responsible for venfying, summanzing and reporting to the AGM
the registration results of shareholders attending the AGM. In case the sttendess do not meet the
conditions to attend the AGM, the Orgenizing Committee has the right to reject the registration
of those shareholders to attend the meeting,

Article 3. Chairperson and Meeting Secretary




L.

The Chairperson of the AGM is the Chairwoman of the Board of Directors. The Chairperson
has the right to take necessary and reasonable measures to conduct the meeting in an orderly
manner, in accordance with the approved agenda and reflect the desires of the majority of the
shareholders attending the meeting.

The meeting secretary is nominated by the Chairperson. The meeting secretary carries out tasks
to support the Chairperson in organizing the AGM and drafts the Mecting Minutes of the AGM.

Article 4. Vote counting commitiee

L.

The vote counting committee shall be elected/voted by the AGM basesd on the propesal of the
Chairperson.

The wvoting counting committee has the rights and duties to: (i) guide and supervise
shareholders’vote, (i1} organize the conduct of voting according to regulations, (i) draw up the
vote counting minutes

All tagks related 10 counting votes, drafting the Minutes and announcement of the results st
be conducted honestly, accurately, responsibly by the vote counting Committee.

Article 5. Procedures for conducting the AGM

4,

The AGM shall be conducted when the number of attending shareholders represents more than
30% of the total voting shares of the Company.

The AGM will be held respectively according to the AGM agenda

. The discussion will take place afier the reports and presentations have been presented at the

AGM.

The voting on the contents of the meeting is camied out in accordance with the Chanter of the
Company and this Regulation.

Article 6. Voting

The AGM votes on each issue in the AGM agenda.
Shareholders may exercise their voting rights through electronic voling.

Sharcholders vote by selecting one of the options: Apree, Disagree or Abstain for each voting
content.

Voting:
Shareholders will vote on matters of the AGM by direct voting, remote voting or electronic
voting.

=  Shareholders attending the online meeting can vote by electronic voting immediately afler
successfully logging in the AGM's voting system.

Login account for electronic voting will be notified/sent to shareholders by the Organizing
Committes after the sharcholder registers for the meeting

= Shareholders are responsible for securing the login accounts to ensure that only
shareholders have the right to exercise voling rights. Any voting results under the
Sharcholders” Account will be implicitly recorded as sharcholder's voting intention by
default.

= In case shareholders have logged in to the system to attend the online meeting and/or vote in
Company’s System but have not completed the voting for any reason, the voting results are still
recorded for the issues on which the Shareholder has voted. The issues thet have not been
voted on will be recorded as the shareholders' approval of those issues. Sharcholders can



directly contact us for additional voting support.

The starting and ending times of voting are conducted under the management of the
Chairperson in the meeting.

4. Voting ballot

Only valid voting ballots are accepted to calculate the voting rate at the AGM.

Valid voting ballots are: (i) Voting ballot was sent/distributed by the Organizing Committee to
Shareholders with all prescnibed content, and (ii) Filled out by Sharcholders according to the
regulation; (iii) Cast by Shareholders in the right place and at the prescribed time

For electronic voting, the valid voting ballots are those cast through the Company's voting
system,

Voting ballots sent to the Organizing Commines after the end of the voting are considered
imvalid voting ballots.

3. The vote counting committee collects the number of votes cast at the AGM and on the online
voting system to conduct the vote counting, statistics of the voting results and draft the Voue
counting Minutes.

6. Resolutions of the AGM shall be approved when approved by the number of shareholders
owning more than 50% of the total votes of all shareholders attending the meeting, except for
the following cases:

The AGMs Resolutions in relation to following contents shall be adopred if approved by all
attending shareholders representing at least 65% of the total votes: amendments and
supplementing to the Charter; type of shares and total number of share of each type;
changing business lines and fields; change of organizational structure of the Company:
Investment projects or assets sold by the Company with a value equal to or greater than 35%
of the total value of assets as recorded in the latest financial statements; reorganization and/or
dissolution of the Company.

Article 7. Discussion in mecting
1. Discussion at the AGM must adhere 1o the following principles:

=

Shareholders may only make statements in discussion part of the AGM and/or after being
gpproved by the Chairperson.

Chairperson has right to deny or interrupt Shareholders expressing opion if nescesary.
Comments or questions will be collected at the same time and answered sequentially.

2. Proposals of shareholders must meet the following canditions:

Be concise and clear;
Do not restate previously mentioned matters;
Do not propose matters that are outside the authority of the AGM.

The proposed content must not violate the law, be personal in nature or exceed the authority
of the AGM

Artiele 8. Meeting minutes

The main contents of the AGM must be compiled by the Secretary into the Minutes of the AGM.
The Minutes of the AGM and resolutions approved by the AGM must be announced before the
closing of the AGM,

After being approved, the Organizational Regulation of Annual General Meeting of Shareholders




2026 of VINDIRECT Securities Corporation will be applicable for all activities related to the
organization of the AGM 2026,

ON BEHALF OF THE ORGANIZING
COMMITTEE OF AGM CHAIRWOMAN OF BOD

Signed and sealed

PHAM MINH HUONG




MEETING AGENDA OF

|:
oo THE ANNUAL GENERAL MEETING OF SHAREHOLDERS IN 2026

VYNDIRECT SECURITIES CORPORATION
ime: From 14:00 on May 18, 2026

Ward, Hanoi City, Vietnam.,

loeation: The Company’s Head Office, No. (1 Nguyen Thuong Hien Sireet, Hai Ba

I=ssues

Timing

Sharcholder registration to attend the AGM

14h00-14h20

The AGM Opening Ceremaony

14h20-14h30

Report on results of shareholder registration to attend the AGM

Introduction of the Chairman, Presidium, Secretary of the AGM

Election the Viote Counting Committee of the AGM

Introduction of the Regulations on organization of the AGM

Approving the AGM agenda

Presenting the AGM the report of the Board of Dircctors on management
activities and the 2025 performance result of the Board of Directors and its
members

14h30-14ha0

Presenting the AGM the report of the Board of Management on the Company's
busmess results of 2025 and business plan for 2026

[4hd0-14h50

Presenting the AGM the repert of the Board of Supervisors onthe Company’s
business results, the performance results of the Board of Directors and the
Board of Management and theoperation results in 2025 of the Board of
Supervisors and its members

14h50-1 5hii

Presenting to the AGM for consideration and approval the following matters: the
2025 Audited Finangial Statements; dividends and profit distribution for 2025;
selection of the auditing firm to perform the audit and review of the 2026
Financial Statements; payment of remuneration/allowances to the Board of
Directors and the Supervisory Board and salaries of the Board of Managemenr;
amendments and supplements to the Company's Charter; and bond listing

15hiM)-15h10

Presenting to the AGM the matter regarding the Company*s share issuance

15h10= 15020

The AGM Discussion session

15h20-15h50

The AGM casting vote

I 5ha0k- | ki

Wote counting and counting result armouncement

16k00-16k1 5

Amnouncerment of Mesting Mintes and AGM resolutions

16h15-16020




VNDIRECT SECURITIES SOCTALIST REPUBLIC OF VIETNAM
CORPORATION Independence - Freedom - Happiness
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REPORT OF THE BOARD OF DIRECTORS
ANNUAL GENERAL MEETING OF SHAREHOLDERS 2026

with the duties and powers of the Board of Directors (BOD) as stipulated in the
Company's Charter and the Enterprise Law, the BOD of VNDIRECT Securities Corporation
hereby reports on governance and operational results for 2025 as follows:

1.  General Report on the Activities of the Board of Directors in 2025

In 2025, the global and Victnamese economies entered a recovery phase but remained highly
volatile due o divergences in global monetary policies and increasingly complex geopolitical
risks. Vietnam's GDP grew by 8.0% in 2025, representing the second-highest growth rate during
the 2011-2025 period. The VN-Index closed 2025 at 1,784.49 points, up 40.8% compared to the
end of 2024, marking the strongest growth in the past eight years. The KRX trading system was
officially launched in 2025, constituting a significant milestone for the overall market as well as
for VNDIRECT s operations.

Against this backdrop, the Board of Directors of VNDIRECT continued to demonstrate its
strategic leadership role, focusing on optimizing resources from the Company’s charter capital of
VND 15,223 billion while remaining committed to the objective of strengthening a customer-
centric business model, Following the period of laying the foundation for digitalization, 2025
marked a strong transformation of the Company in upgrading system safety standards and
deepening governance, with a view to maximizing the protection of the interests of customers and
shareholders. The financial product and service ecosystem has not merely remained diversified but
has also been refined toward greater depth and sustainability, ready to capture new opportumities
in the securities market. In 2025, the Company’s Board of Directors maintained a compoesition of
05 members, including at least 01 independent member and 01 nop-executive member, in
compliance with applicable laws. During the year, the Board of Directors held both periodic and
extraordinary meetings to promptly make decisions on matters within its authority, mcluding
corporate governance, restructuring of the branch network, enhancement of the legal framework
for systemic risk management, and the Company's business strategies and operating plans. These
decisions not only enabled the Company to adapt flexibly to complex fluctuations in the Anancial
market, but also laid a solid foundation for the Company to strengthen its key personnel structure,
standardize internal audit procedures, and protect information system secunty at the highest level.
Specifically, the Board of Directors held 20 quarterly/extraordinary meetings in the form of in-
person meetings and remotefonline meetings. The Board of Directors issued a total of 25
resplutions and decisions relating to organizational, business and investment matters.

Meetings of the Board of Directors were conducted in compliance with the procedures and




formalities prescnbed under the Company’s Charter and the Law on Enterprises. Minutes,
resolutions and decisions of the Board of Directors were unanimously approved by Board
members with a high level of consensus and were fully disclosed in the Company's 2023 Corporate
Glovernance Report.

Regarding business performance: Overcoming technological challenges and market
fluctuations, under the close direction of the Board of Directors, m 2025 the Company recorded a
strong recovery in business performance. In 20235, the Company's total net revenue reached VIND
5,091 billion, an increase of 24.7% compared to 2024; profit before tax reached VIND 2,508 billion,
an increase of 20, 1% compared to 2024; and profit after tax reached VIND 2,022 billion, an increase
of 17.7% compared to 2024, These results affirmed the Company’s capability and position as one
of the financial institutions with leading profitability in the securities market.

In 2025, members of the Board of Directors fully attended meetings of the Board of Directors and
provided voting opinions on matters within the authority of the Board of Directors with a high
sense of responsibility, making the most of their capabilities and experience for the benefit of
sharcholders and the sustainable development of the Company. Each member of the Board of
Directors also fulfilled the tasks assigned by the Board of Directors. In particular: (i) the
Chairwoman of the Board of Directors properly performed the powers and duties of the
Chairwoman of the Board of Directors in accordance with the Law on Enterprises, the Company's
Charter, and the regulations and authorizations of the Board of Directors, mcluding orgamizing
meetings, issuing reselutions/decisions of the Board of Directors on behalf of the Board of
Directors, directing the Board of Management to implement resolutions of the Board of Directors,
and developing and issuing operating regulations of subcommittees and internal management
regulations of the Company; (i1) independent members of the Board of Directors and non-
executive members of the Board of Directors made active contributions in advising and providing
comments to the Board of Management on the management and administration of the Company’s
operations, as well as technology and internal audit activities: and (iii) executive members of the
Board of Directors, together with the Board of Management, effectively performed tasks relating
to the Company’s management and administration within their assigned scope, contributing to
strengthening and enhancing the Company's governance and business capabilities.
The operations of the subcommittees under the Board of Directors duning the past year also
continued to be strengthened toward improving their effectiveness in supporting the Board of
Directors in making decisions on assigned areas. In 2025, the Company’s Investment
Subcommittee/Council actively and diligently performed the fasks assignedfauthonzed by the
Board of Directors in order to manage and handle the Company 's investments 1o achieve the best
possible efficiency for the Company.
2.  Supervisory Activities of the Board of Directors in 2025
In 2025, the Board of Directors fully performed its supervisory role over the CED and members
of the Executive Board, particularly in matters relating to the implementation of resolutions of the
(ieneral Meeting of Sharcholders and the Board of Directors, ensuring compliance with the
Company’s Charter, the Law on Securities and the Law on Enterprises. Specifically, the Board of
Directors:
—  Regularly supervised the management and admimistration of the CEQ and members of the
Executive Board in relation to the Company’s operations and business activities;
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- Supervised the implementation by the CED and the Executive Board of tasks and duties
under resolutions/decisions of the Board of Directors'the Chairperson of the Board of
Directors, as well as resolutions of the General Meeting of Sharcholders;

- Orpanized, directed and supervised the Executive Board in performing the Company's
reporting and information disclosure obligations;

- Presided over and directed the Executive Board in implementing the Company’'s public share
offering,

—  Supervised and prevented conflicts of mterest involving members of the Board of Directors,
members of the Board of Supervisors, the CEO and other managers.

The Board of Directors assessed that the CEQ and members of the Executive Board effectively
performed their management and executive duties. All tasks undertaken by the CEO and each
member of the Executive Board complied with resolutions of the General Meeting of Shareholders
and the Board of Directors, the Company’s intemal regulations, VINDIRECT s Charter and
apphicable laws. The CED and members of the Executive Board managed the Company wath a
high sense of responsibility, consistently upholding professional ethics and acting with integrity
in all matters.

3. Remuneration, Allowances, Operating Costs, and Other Benefits of the BOD

[n 2025, members of the Board of Direclors received remuneration, allowances and/or
salariesbonuses comresponding to their positions at the Company, including salaries/bonuses for
Board members participating in executive management. The total remuneration and allowances
paid by the Company to members of the Board of Directors in 2025 amounted to VIND 260 million,
The total salaries and bonuses paid to Board members participating in executive management
and/or working under labor contracts with the Company amounted to approximately VND B.9
bilhon.

Details of remuneration and allowances for each member of the Board of Directors in 2025 were
disclosed 1 the Company’s 2025 financial statements and presented in the section
“Remuneration‘allowances for members of the Board of Directors and the Board of Supervisors,
and salaries of the Executive Board” in the submussion of the Board of Directors, Apart from the
remuncration, allowances and salanes/bonuses mentioned above, members of the Board of
Directors did not receive any other benefits from the Company.

4.  Activities of Independent BOD Members and Their Assessment of the BOIVs
Performance

4.1. Activities of Independent BOD Members

The Board of Directors always ensured that it had at least one independent member, Independent

members of the Board of Directors possess professional expertise and extensive experience in

areas that have a significant impact on the Company's operations, and therefore made important

contributions to the decisions of the Board of Directors. Tn 2025, independent members of the

Board of Directors fully participated in mectings and provided opinions on matters within the

authority of the Board of Directors to ensure transparency and safeguard the interests of the

Company and its sharcholders, Independent members also actively participated in corporate

governance activities.

4.2, Assessment of the BOD's Performance by the Independent BOD Member
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Independent members of the Board of Directors issued separate assessment reports on the activities
of the Board of Directors in 2025. According to their assessment, the Board of Directors effectively
established the Company's management structure and made flexible and nmely decisions to
address issues arising from market fluctuations and changes in legal policies.

The timely decisions and directions of the Board of Directors contributed to improving governance
efficiency, strengthening risk control, minimizing losses in imvestment and business activities, and
maintaining the Company™s competitiveness in the market.

The Board of Directors promptly approved and issued decisions on material matters within its
guthority to regulate the Company’s governance and business activities. Meetings and written
opinion collections of the Board of Directors were conducted in accordance with the Company's
Charter and the Law on Enterprises.

The supervision by the Board of Directors over the Executive Board was also carried out fully and
promptly, ensuring that the Company’s operations remained abigned with 1ts strategic orientation
and developed in a stable and sustainable manner.

5. Transactions between the Company and Related Parties

In 2025, for the purpose of serving its operational and business activities, the Company entered
mio transactions with related parties. The procedures for approval and implementation of
transactions between the Company and related partics were carmied out in comphance with
applicable laws and the Company’s intemal regulations.

All transactions between the Company and related parties were conducted in accordance with the
resolutions approved by the Board of Directors. Information on transactions, if any, between the
Company and members of the Board of Directors and their related persons, and transactions
between the Company and companies of which members of the Board of Directors were founding
shareholders or managers within the most recent 03 years prior to the transaction date, has been
presented in the 2025 Corporate Governance Report. The Board of Directors asscsses that
transactions between the Company and related parties were implemented in complhiance with the
law and did not give rise to any conflict of interest..

6. Report on Bond Issuance

In 2025, the Company’s Board of Directors issued Resolution No. 606/2025/NQ-HBQT dated 24
June 2025 on the public offering of bonds. Accordingly, the Board of Directors approved the plan
for the public offering of bonds, the plan for use and repayment of proceeds from the bond offering,
and the listing of bonds on the securities trading system (the “Issuance Plan"™). Under the [ssuance
Plan, the Company issued bonds with a maximum value of VND 2,000 billion in one issuance
tranche. After obtaining the Certificate of Registration for Public Offering from the State Securities
Commission on 17 November 2025, the Company completed the issuance in December 2025,
successfully raising VND 1,998.4 billion. The Company also listed the bonds on the trading system
in accordance with applicable regulations,

In 2025, the Company's Board of Dircctors also issued Resolution No. B03/2025/NQ-HPOQT dated
22 August 2025 approving the private placement of bonds with a total maximum issuance value
of VIND 250 billion and a term of 01 vear. The Company successfully completed this bond issuance
on 27 August 20235,



All documents and records relating to the Company's public bond offering and private bond
placement in 2025  have been disclosed onm  the Company’'s website at

hitps://www. yndirect.com.vn/
7.  Report on the Use of Audited Proceeds from Offering

In 2025, the Company successfully completed 01 public bond offering and 01 povate bond
placement, The Board of Directors disclosed the report on the use of capital and proceeds from the
public offering and private placement, which was audited by an approved auditing organization.
The full audit report on the use of capital and proceeds from the public bond offering and private
bond placement has been published on the Company's website at www yndirect.com.va.

8.  Share Issuance Plans Approved by the 2025 General Meeting of Shareholders but Mot
Yet Implemented

The Resolution of the Company's 2025 Annual General Meeting of Sharcholders approved the
Company's continued implementation of the share 1ssuance plans, including the private placement
of shares 1o professional securities investors, which had been approved under Resolution No.
S66/2024/NQ-DHDPCD of the 2024 Annual General Meeting of Sharcholders dated 28 June 2024,
The implementation period of the above plan is until the end of 2026.

At the Extraordinary General Meeting of Sharcholders held on 10 October 2025, the General
Meeting of Sharebolders approved the amendment to the private placement plan and the contents
of the private placement after amendment, and also approved the additional public offering of
gshares to existing sharcholders. The implementation peniod is in 2025 or 2026, after obfaining
approval from the State Securities Commission,

However, as of now, the Company has not yet camed out the procedures for the share
offering/issuance under the above resolutions of the General Meeting of Shareholders. One of the
reasons why the Company has not implemented the share issuance plans under the above
resolutions is that the Board of Directors ¢considered that the issuance in 2025 was not truly suitable
to market conditions and the Company's conditions. In the coming period, based on market
developments and the Company’s capital raising needs, the Board of Directors will proactively
decide the timing of the issuance on the principle of ensuring the optimization and harmonization
of the interests of the Company, shareholders and investors, and comphance with applicable laws.
At the 2026 General Meeting of Shareholders, the Board of Directors will continue to submit 1o
the General Meeting of Shareholders for approval the continued implementation of the share
offering and issuance plan with contents simalar to those approved by the 2025 General Meeting
of Shareholders. Details of the implementation of the share offering and issuance plans are
specifically presented in the Proposal on this matter.

9. Report on Amendments and Supplements to the Regulations on Operation of the Board
of Directors

Pursuant to the authority delepated by the General Meeting of Sharcholders, in 2025, the Board of

Directors amended and supplemented the Regulation on operation of the Board of Directors to

ensure consistency and synchromization with the new contents of the Company’s Charter, as
approved by the General Mecting of Sharcholders on 28 May 2025, Specifically, the Board of
Directors updated the provisions on criteria and conditions applicable to members; the nights and
obligations of the Chairwoman of the Board of Directors; and the election, dismissal and removal
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of members of the Board of Directors, so that they are fully consistent with the corresponding
provisions of the current Charter. In addition, the provisions on the issuance date and effective
date of the Regulation were also adjusted to reflect actual implementation. The full text of the
amended Regulation on operation has been transparently disclosed on the Company’s website at;
https:/fwww vndirect com. v/,

10. Objectives and Operational Plans of the Company in 2026

2026 15 forecast to be a pivotal year for Vietnam's capital market, as the upgrade of Vietmam's
securities market to Secondary Emerging Market status, as confirmed by FTSE Russell, 1s
expected to take effect from September 2026, This 15 not only an opportunity to attract additional
international capital flows, but also an important transition that sets higher requirements for market
infrastructure quality, service standards, governance capability, information transparency and
connectivity with global institutional investors,

Along with such opportunities, the domestic and global macroeconomic environment still contains
many uncertainties, including developments in interest rates and global monetary policies, trade
competition, geopolitical risks, uneven recovery among economic regions, as well as the continued
need to promote public mvestment, institutional reform and improvement of the competitiveness
of Vietnam's economy. In this context, the Board of Directors determines that the Company’s
development orientation is not only to adapt to market developments, but alsa to proactively
reposition 1ts competitive capability to capture long-term growth opportunities in Vietnam's
capital market.

2026 marks the first phase of the VNDNEXT joumey — the Company’'s comprehensive
transformation vision, aiming to build the Company ino a complete, modemn investment
ecosystem capable of serving customers throughout their financial life eycle. On the basis of this
strategnc orientation, the Board of Directors establishes the following key onentations and
supervision prioritics for implementation m 2026:

— Being ready for the period when Vietnam’s secunties market enters a new position after
the upgrade. The Board of Directors onients the Company to continue strengthening its
trading infrastructure capability, operational quality, service standards and connectivity
neétwork with domestic and foreign institutional investors. Preparation for the market
upgrade is not only intended to welcome foreign capital flows, but also serves as an
opportunsty for the Company to comprehensively enhance its capability to serve
imstitutional clients, financial institution clients and corporate clients, thereby affirming its
role as an effective bridge between Vietnam's capital market and intemational capital
Mlows.

— Developing a customer service model toward comprehensiveness, personalization and
linkage with customers’ financial life eyele. For individual customers, the Company
continues to shift from the traditional brokerage model to a professional trading and asset
management platform model, in which VNDTRADE serves active trading needs and
VNDGO accompanies customers on ther joumey of long-term asset accumulation,
preservation and growth. The Company will continue to develop its product portfolio
toward financial well-being, asset accumulation and growth investment, combining data,
technology and Al to improve advisory quality, personalize customer expenience and
increase customer lifetime value.
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- Consolidating the two core business pillars, namely Capital Market activities and
Securities Services, toward comprechensive service for key customer groups. For corporate
chients, the Company continues to promote its role as a long-term financial partner,
providing solutions in issuance advisory, financial restructuring, capital advisory, investor
relations and cash flow management products. For institutional and financial institution
chents, the Company focuses on improving service standards, expanding intemational
connectivity, and developing capabilities in trading, research, investment banking and
capital market solutions, thereby better leveraging opportunities from the market upgrade
process and the development of Vietnam’s capital market.

= ldentifving technology, data and svstem security as the strategic foundation for long-term
competitiveness, The Board of Directors determines that data secunity, system securnity and
continuous operation capability are govemnance commitments at the highest level, directly
associated with the protection of assets, rights and trust of customers, sharcholders and
partners. In 2026, the Company will continue to invest in scalable technology
infrastructure, cybersccunty capabilitics, data governance and sclective application of Al
in business, operations and governance, in order to improve decision-making efficiency
and personalization at scale

— Developing people and organizational culture in the spirit of ownership, adaptability and
synergy with Al. The Board of Directors identifics people as the core capahility for the
successful implementation of VNDNEXT. The Company continues to develop its
workforce in the EPIC spint, focusing on properly identifying potential, positioning roles
accurately, granting substantive empowerment and linking accountability with outcomes.
The “Human + AT" model is oriented to be implemented as a new layer of capability, in
which Al does not replace people but expands each individual’s professional capability,
customer service capability and operational capability. The Board of Directors also orients
the organizational culture to shift from a ask-completion mindset o a @ask-ownership
mindset, in which each individual and unit is clearly accountable for results, impact and
execution efficiency across the entire value chain,

— Continuing to complete the foundation of govemance, intemal control, risk management
and standards-based comphance. In the context of expanding operations, increasingly
higher market standards and greater volatility in the business environment, the Board of
Directors orients the Company te continue enhancing its capabilities in corporate
governance, risk management, internal control, internal audit, compliance and data
protection. This 18 the fundamental condition for the Company to develop safelv,
transparently, sustainably and in line with the expectations of shareholders, customers,
regulators and the market.

On the basis of the above strategic orientation, the Board of Directors agrees with the Board of
Management on the 2026 business plan with the following key financial targets: profit before tax
of VND 3,018 billion, up 20%; profit after tax of VND 2,414 billion, up 19%; ROA of 4.6%; and
ROE of 11.1%. These targets are built on the basis of simultaneous growth from brokerage
activities, financial services, investment banking and capital utilization efficiency.

In 2026, the Board of Directors will focus on supervising the following strategic priorities and key
actIvities:
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— The FTSE Russell market upgrade process, requirements for improving market
accessibility and impacts on international capital flows;

~  Implementation of capital raising plans o enhance financial capability, lending capability,
investment capability and customer service capacity;

~ Progress of deploying technology, data and Al platforms in business, operations and
gOVEmance;

- Expansion and improvement of the quality of the customer base, including domestic and
foreign individual customers, corporate clients, institutional clients and financial
instifutions;

- Effectiveness of developing products and services toward personalization, integration and
enhancement of ¢customer lifetime value;

- Swstem security capability, data safety, technology risk management and continuous
operation capability,

— Btrengthening of nsk management, comphance, mternal control and intermal audit in the
context of market volatihiry;

— Progress of shifting the organizational culture toward task ownership, ownership of resulis
and effective synergy between people and technology.

With the above orientations, the Board of Directors believes that 2026 will be the year i which
the Company enters 2 new development cycle, based on a solid financial foundation, increasingly
enhanced technology capability, an empowered workforce and a business model onented toward
sustainable value for customers, shareholders and Vietnam's capital market,

Dear Estcemed Sharcholders, the above is the report on the activities of the Company’s Board of

Directors. The Board of Directors respectfully submits to the General Meeting of Sharcholders for b

consideration and approval the contents reported and specifically presented above. \.I_"'-

On behalf of the Board of Directors, I would like to sincerely wish the Meeting great success and i 4|

wish all Sharcholders good health and happiness!

ON BEHALF OF THE BOARD OF DIRECTORS
CHAIRWOMAN OF THE BOD

Signed and sealed

Pham Minh Huong




VNDIRECT SECURITIES SOCIALIST REPUBLIC OF VIETNAM
F Independence - Freedom - Happiness
Hanoi, May 18, 2026

L.1. Business environment in 2025
» Vietnam’s economy in 2025: Resilient amid challenges

According to the General Statistics Office (GS0), Vietnam's GDP growth reached &.0% vear-on-year
in 2025, marking the second highest annual growth rate in the 2011-2025 period (only after 2022,
when the economy reopened after the COVID-19 pandemic). This growth result was particularly
encouraging as Yietnam had to overcome significant external challenges, especially the United States”
reciprocal tariff policy, which created major risks for global trade throughout the past year,

Vietnam’'s economic growth in 2025 was driven by: (1) targeted expansionary fiscal policy, with
public investment accelerating and disbursed public investment capital increasing by nearly 37.5%
year-on-year in 2025; (2) flexible monetary policy management, prioritizing growth support while
maintaining macroeconomic stability; (3) a strong recovery of the industrial sector in the second half
of the year, bringing full-vear growth to the highest level since 2019; and (4) exports exceeding
expectations, growing by 1 7% year-on-year in 2025 despite major external headwinds.

+ Vietnam's stock market in 2025: Rising after the storm

Vietnam’s stock market in 2025 experienced significant volatility, with two clearly contrasting halves:
a subdued first half and an explosive second half. Quarterly developments may be summarized as
follows:

Q1 - Start-up (+2.93%): The VN-Index started 2025 on a stable footing, supported by pro-growth
policies and efforts to complete the criteria for market upgrade. However, risks from the Trump 2.0
tanff policy began to emerge, indirectly affecting capital flows and investor sentiment.

Q2 - Volatility (+4.46%): The VN-Index and global stock markets were negatively affected by the
Trump 2.0 tanff shock. Market panic following the announcement of tari ff measures caused the VN-
Index to decline by nearly 20% after only four trading sessions. However, thanks to progress in trade
negotiations, the VN-Index quickly recovered and regained all lost points in less than two months.

03 - Breakout (+20.6%, surpassing 1,600 points): The VN-Index recorded its strongest growth period
of the year, supported by both internal and external factors: (1) easing global trade tensions: (2)
1



enterprises” adaptability to the new environment to maintain profitability; and (3) expectations
regarding the upgrade of Vietnam's stock market and the anticipated breakthrough of the private
sectar.

4 - Acceleration (+7.4%): Despite several fluctuations due to short-term profit-taking pressure, the
market maintained its upward trend thanks to expectations of positive ()4/2025 business results of
listed companies. In addition, the news that Viemam had satisfied all eriteria for FTSE’s upgrade to
secondary Emerging Market status continued to reinforce positive investor sentiment,

Overall, Vietnam's stock market overcame many “headwinds™ in 2025 to record impressive growth,
The VN-Index closed the year at 1,784.49 points, equivalent to an increase of 40.8%, significantly
higher than the 12.1% increase in 2024, The year 2025 also marked several important milestones in
the development of Vietnam's stock market, First, the KRX system officially came into operation
after years of preparation, creating an important foundation for infrastructure upgrades and the
development of new trading products. Second, FTSE Russell confirmed that Vietnam had satisfied all
criteria for Secondary Emerging Market status. However, for Viemam to be officially upgraded by
FTSE to Secondary Emerging Market status in September 2026, further improvements are still
required in market accessibility for global brokers, which remains a current limitation.

1.2, Overview of VNDIRECT"s business results in 2025

VNDIRECT Secunties Corporation completed its 2025 business plan with profit before tax reaching
VND 2,508 billion, up 20% compared to the previous year and fulfilling 109% of the annual plan.
Profit after tax attributable to shareholders reached VND 2,022 billion, up 18%, reflecting stable
operating efficiency in a highly competitive market environment,

VHDIRECT's 2025 Pre-tax Frofll Achbeves
109% &l Business Flan (VD billloa)

Rl La
1508
o 1300
Pt ]
(5]
(L ]
=
al frons
: Imn r-J.-r.-ﬁ

Asset position: As of December 31, 2025, VNDIRECT s total assets reached VND 51,629 hillion,
up 1 7% compared to the end of 2024, reflecting the Company’s stable growth momentum. The asset
2
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structure continued to be adjusted toward improving capital efficiency and ensuring liguidity safety,
with current assets accounting for a dominant proportion of 98% of total assets. Loans increased by
38% to VND 14,319 billion, becoming the highest-yielding asset channel in the structure, while loan
portfolio quality was strictly controlled, The HTM portfolio increased by 54% to VND 8,558 billion,
contributing stable income and mitigating market volatility risks. The FVTPL portfolic was reduced
by 8% to WVND 22,537 billion to balance profitability objectives with risk control. Long-term assets
were maintained at a low level, mainly consisting of strategic investments.

Liability position: Total liabilities as of December 31, 2025 reached VND 30,726 billion, up 25%
compared to the end of 2024, mainly reflecting the need to expand business scale. Short-term
borrowings from major banks remained the key funding source, accounting for 51% of total capital,
ensurng opcrational flexibility and optimizing financial costs. In 2025, the Company diversified its
funding structure through two bond issuances with a total size of VND 2,248 billion and a subscription
rate of over 99%, increasing the proportion of bonds from 1% to 4% of total funding structure, thereby
enhancing proactiveness in medium- and long-term capital mobilization. Owner's equity reached
VND 20,903 billion, maintaining a solid financial foundation. During the period, the Company did
not incur any material overdue liabilities and had no significant risk from exchange rate fluctuations,
as its asset and funding structure was mainly denominated in Vietnamese dong.

1.3. Results of VNDIRECT s business scgments in 2025
1.3.1. Results of Capital Markets activities

* Maintaining portfolio efficiency and responding flexibly to balance safety and performance
opfimization amid market volatility

Linir: FND bilfion

i
Business resulis

Net revenue from Capital Markets from financial assets' 1,918 2,438
Financial expenses (allocated)® 500 B26
Efficiency of Capital Markets activities 418 1,612

Source: VNDIRECT s 2025 audited financial statements

In 2025, VNDIRECT's Capital Markets activities recorded improvement in the context of 3 more
active market for valuable papers and more attractive investment yields than in the previous period.
Net revenue from financial assets reached VIND 2,438 billion, up 27% compared to 2024, while

[NE‘I revenue from Capital Markess from financisl assets includes bosses from FVTPL financial asseis.
“Financial expenses are allocatad based on the scale of capital wsed for interest-carming assel items,
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allocated financial expenses for this activity reached VND E26 billion, up 65% year-on-year, mainly
due 1o the increased scale of capital mobilization and a rising interest rate environment compared to
the previous yvear's lows.

As a result, the efficiency of Capital Markets activities reached VND 1,612 billion, up 14% compared
to 2024, demonstrating the Company’s ability to balance safety objectives with portfolio performance
optimization. The Company not only controlled funding costs effectively but also optimized the value

of financial assets, turning market challenges into a driver for improving operational efficiency and
strengthening a sustainable foundation.

* Affirming its reputable position in bond underwriting and market-making activities

Unit: VND billion

Business resalts

| Revenue from securities underwriting and issuance agency
activities

Source! Fﬁ’ﬂféﬁ‘ﬁ'?'ﬁ' 2025 audited financial statements

[n 2025, VNDIRECT continued to be trusted by financial institutions and enterprises as a bond
1ssuance advisory mstitution, ranking first in market share with total issuance advisory value
exceeding VND 94 trillion, up 32% year-on-year. Revenue from securities underwriting and issuance
agency activities reached VND 44 billion in 2025,

1.3.2. Hesulis of Securities Services

Lirit: FND hillion

Business resalis

i Securities brokerage revenue T2 972

Margin lending revenue 1,255 1,394

Sowrce; VNDIRECT s 2025 audited Jinancial statements

By the end of 2025, VNDIRECT recorded 65 thousand newly opened accounts, up 6% vear-on-year
compared to 2024. As of December 31, 2025, the number of customers managed by VNDIRECT at
year-end also increased by 6% compared to the same period in 2024, reaching | million customers.

The average net asset value (NAV) managed by the Company during the vear increased from VND
180 trillion in 2024 to VIND 200 trillion in 2025,

VNDIRECT's securities services segment in 2025 continued to record positive and stable growth,
reflecied in the consistent increase in both revenue scale and outstanding loan balance. Brokerage
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revenue reached YND 972 billion, up approximately 35% year-on-year (“YoY™), while revenue from
margin lending reached VIND 1,394 billion, up 11% YoY. As of December 31, 2025, outstanding
margin loans increased strongly to VND 14,319 billion, up 38% from YND 10,344 billion at the end
of 2024, reflecting increased trading demand and customers” trust in the Company's service
ecosystem.

1.4. Operating results by customer segment
1.4.1, Individual customers

In 2025, VNDIRECT continued to accelerate the transformation from a traditional brokerage model
to a comprehensive financial service model, operated through two complementary business pillars:
YNDTRADE - an intelligent trading platform for active investors, and VNDGO - & wealth advisory

platform accompanying customers on their journey of long-term asset accumulation and preservation.

Based on the IPA Group ecosystem, the product portfolio is structured according to the HWG Asset
Pyramid model, consisting of three tiers:

* Health (Financial well-being): Building a solid financial foundation - insurance, emergency
funds and highly liquid products. NAV reached YVND 98 billion, up 15% Yo, with 2,221
customers using the products.

* Wealth (Asset accumulation investment): Sustainable asset accumulation through flexible
allocation between the money market and capital market. NAV reached VND 6,378 billion, up
3% Ya¥; 15,358 customers used the products, up 8%.

* Growth (Growth investment): Professional securities trading - stocks, derivatives, covered
warrants and margin trading. NAV reached VND 113,537 billion, up 13% YoY, accounting for
D0% of total NAVY, with 116,928 customers, up 23%.

Overview of individual customer figures in 2025

v NAY (VYND MNumber of customers using MAN
HWG tier Lrowih

billiom) producis proporfion

Health 08 +] 594 2221 <] %
Wealth 6,378 +3% 15,358 T 5%
Growth 113,537 +13% 116,928 Q0%
Total individual
126,177 +13% 134,507 L0
Ccustomers

I
Dunng the vear, the Company implemented:
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* Preferential margin interest rate policies for newly opened customers entering the stock market
with small capital scale,

* Transaction fee waiver policies to reactivate inactive customers and bring them back to trading.

* Launch of Derivatives Pro for high-frequency professional investors after the official operation
of the KRX system.

* Launch of DBond Plus - bonds issued by enterprises with solid fundamentals, serving
professional investors® short-term capital optimization needs.

* Addition of more fund codes from VinaCapital and VCBF, expanding investment choices for
CUSLOMTIErS,

1.4.2. Corporate customers

In 2023, cnterprises’ capital demand remained high to serve business expansion and funding

restructuring. The corporate bond market grew strongly, with total new issuance value reaching
approximately VND 624 trillion (+32% YoY), concentrated in the banking, real estate and large
corporate groups. Equity capital channels also recovered clearly: IPO and new issuance value
increased by 75% YoY, highlighted by [PO transactions in the financial sector with a total value of
more than VND 30 trillion,

Bond issuance advisory VIND 94,000+ billion (+32% YoY) - #1 market share

Gireen bonds (GSS Bonds) 3 transactions, VND 1,200 billion - =35% market share
MNew ad}isury contracts signed (pending 6 confracts - focused on oil and gas, aviation and state
implementation in 2026) capital

Managed corporate customer accounts +13% YoY

-}'hrerage NAVY of carpuﬁﬂe cash

VND 31, illion (-2% Y
management products 31,000+ billion (-2% oY)

Corporate service revenue +30% Yo

Regarding the corporate product structure, the product basket focuses on two key groups - investment
banking services (issuance advisory, restructuring, M&A) and corporate cash flow optimization
products. NAV of the cash flow product group slightly decreased by 2% due to a low interest rate
environment that was not sufficiently atiractive; however, the customer base continued to expand
(+13%), showing that demand for services still recorded positive growth.

1.4.3. Financial institution customers

[n 2025, interest rates remained low and inflation was controlled within the target range, creating
fi




favorable conditions for monetary policy to support growth. Exchange rate pressure gradually eased
toward the end of the vear, contributing to the stability of the money market,

Indicator 2025 resuli

Total credit limits VHND 60,330 billion (+20% YoY) '
Unsecured credit limits VND 12,780 hillion (+16% YoY)

Partner network 100+ financial institutions

Issuance advisory .fu-r financial institutions VD 85,000+ billion - among the Icading group in the

debt capital market

The simultaneous increase in both the size and proportion of unsecured credit reflects the growing
level of trust from financial institutions in VNDIRECT. The Company continued to strengthen
cooperation with state-owned banks and large-scale banks, while proactively expanding connections
with international financial institutions to diversify funding sources and business opportunitics.

1.4.4. Institutional eustomers

The year 2025 marked a historic milestone when FTSE Russell officially upgraded Vietnam's stock
market to Secondary Emerging Market status (cffective from September 2026), opening the prospect
of attracting international capital flows estimated at up to USD 6 billion. Market liquidity established
a new level, with average trading value reaching VIND 28.9 trillion per session (+34% YoY). The VN-
Index increased by 41%, reaching 1,784 points by year-end

F o= e |

Operating results

Total institutional trading value +56% YooY
Brokerage fee revenue +43% YoY - reaching 123% of the annual plan
Institutional market share on HOSE +17% Yo¥
Foreign institutional market share +8% YoY
NPF limit Top 5 in the Vietnamese market
Trading errors / compensation 0 cases throughout the year

L

Infrastructure investment and network expansion
During the year, the Institutional Client Division focused its investment on two pillars:

* Trading infrastructure: Establishing FIX protocol connections with major institutional partners
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in Asia, deploying dedicated private lines for key customers, and ensuring market access quality
that meets international standards,

* Geographical expansion: In addition to the established networks in Thailand, Singapore and
Taiwan, proactively approaching investors in Australia, India, Dubai and China/Hong Kong.

II. BUSINESS PLAN FOR 2026
2.1. Base-case market scenario
Vietnam macroeconomy: domestic strength leading amid rising risks

The year 2026 marks the first year of the five-year Socio-Economic Development Plan (2026-2030)
and, at the same time, the most ambitious policy cycle in Vietnam's history. The Government has set
a GDP growth target of 10%, demonstrating its determination to narrow the development gap with
regional peers and move closer to the group of upper-middle-income countries in the coming decade.
VNDIRECT believes that 2026 will open a promising new chapter for Vietnam, as the economy enters
a period of sustainable growth led by deep institutional reforms and strategic shifts in global capital
flows.

The global economic context in 2026 presents both opportunities and challenges for Vietnam:

= Global economic growth is forecast to slow under the impact of the US-China trade war; however,
we believe that the most uncertain penod has passed as the United States moves toward
negotiations and agreements, opening up advantages for Vietnam in the new supply chain.

* Global inflation is easing thanks to stable energy prices, creating an environment for
accommodative monetary policy, although the pace of interest rate cuts will diverge, except in
Japan.

* However, geopolitical and trade risks remain, continuing to place pressure on supply chains and
global growth prospects.

GDP growth forecast for 2026: 8.8% in the base-case scenario

Growth in 2026 will depend on investment momentum. VNDIRECT forecasts GDP growth in the
base-case scenario at B.8%, mainly driven by: (1) expansionary fiscal policy; (2) the ability to activate
spillover effects from private investment through institutional reforms; (3) foreign direct investment
disbursement expected to maintain stable growth; and (4) domestic consumption expected to improve
thanks to positive economic growth and changes in fiscal, tax and wage policies in both the public
and non-public sectors. However, import and export activities are likely to slow due to the impact of
tariffs.

VN-Index forecast for 2026: Standing firm in a new position

VNDIRECT expects 2026 1o be a turning-point year for Vietnam’s stock market, Being on FTSE's
C




upgrade roadmap for September 2026, together with significant infrastructure changes and major
reforms, will bring Vietnam's market closer 1o developed markets in the region. These factors will
strengthen confidence and attract more large investors. In addition, solid domestic economic growth
tactors and positive market earnings growth forecasts will help the market grow steadily in 2026,

2.2, VNDIRECT s business strategic orientation in 2026

Entering 2026, in the context of Vietnam's continued macrocconomic stability and the stock market's
expected improvement in liquidity and upgrade prospects, VNDIRECT remains committed to its
strategic development orientation centered on two core pillars: Capital Markets activities and
Secunities Services, with the aim of comprehensively serving four key customer groups. Based on a
strong technology foundation and an increasingly complete product ecosystem, the Company aims to
increase sustainable value for customers while consolidating its position as a full and comprehensive
investment ecosystem in the market.

1.1.1. Individual customers: professional trading and wealth management platform

As banks and major financial institutions are all accelerating the development of closed ecosystems
to retain customers, VINDIRECT has chosen a differentiated path. Instead of competing solely through
financial products, the Company leverages its position within the IPA Group ecosystem - where
financial lifestyle, health lifestyle and protection lifestyle are integrated into one seamless journcy.
This integration enables VINDIRECT to understand customers more deeply, not only through trading
behavior but also through other needs and lifestyles, therchy personalizing and providing suitable
solution packages to help customers realize their goals.

Focus areas in 2026:

¢ Completing the digital platform: Applying artificial intelligence and big data to personalize
investment experiences, enhance the quality of trading and market analysis tools, and develop
digital advisory tools to support customers in personal financial planning,

* Expanding the product portfolio under the HWG Asset Pyramid: Prioritizing the development
of the Financial well-being (Health) and Asset accumulation investment (Wealth) tiers - especially
regular accumulation products and financial protection solutions - to build a solid foundation for
custemers before moving toward growth investment,

* Improving the quality of the advisory team: Implementing training and certification programs
for wealth advisors, transforming the brokerage team toward professionalization with multiple
career development pathways suitable to cach individual’s capabilities and orientation.

* Increasing value for existing customers: Focusing on converting customers from single-product
usage to multi-product usage, combining securities trading with financial well-being and asset
accumulation solutions - leveraging the integrated strength of the IPA Living ecosyvstem to
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accompany custorners throughout their financial journey.
1.1.1. Corporate customers - Providing comprehensive financial solutions

For corporate customers, the Company acts as a long-term financial partner, particularly in the
financial restructuring process, from debt restructuring and capital structure optimization to
preparation for new capital raising plans. During a period when the market still faces many challenges,
the readiness to accompany enterprises through difficulties is the factor that creates differentiation and
builds sustainable trust.

In addition to financial solutions, VNDIRECT leverages its integration advantage within the [PA
Group ecosystem to provide enterprises with comprehensive solutions beyond the traditional financial
scope: corporate governance platforms, digital transformation solutions and technology applications
in operations - helping VNDIRECT become a comprehensive partner, accompanying enterprises not
only in capital mobilization but also in enhancing govemance capacity.

Focus areas in 2026:

* Continue to lead the market share in bond issuance advisory, while expanding the corporate
finance advisory service portfolio - including equity capital advisory and other advisory services
- to customers with state capital and key industries, with six signed contracts pending
implementation.

* Promote Green Bonds - consolidating the leading position with a target of over 30% market share,
accompanying major issuers in their sustainable finance strategies.

* Expand governance advisory and investor relations advisory services, supporting enterprises in
the process of preparing for [POs and long-term strategic plans.

2.1.3. Institutional customers/ICG - Expanding connectivity and enhancing service standards

The year 2026 15 also the year when FTSE Russell officially upgrades Vietnam's stock market,
creating a historic opportunity to welcome international capital flows, Building on record business
results in 2023, the Institutional Brokerage Division will focus on preparing for:

* Diversifying the institutional revenue structure and building a service fee framework by
customer segment, aiming for more sustainable revenue sources,

* Deploying a next-generation order management system, enhancing the capacity to serve high-
frequency trading and expanding direct connectivity with international institutional investors,

* Expanding the international investor network in Australia, India, Dubai and China'Hong Kong
- preparing to welcome potential structured capital flows when the upgrade becomes effective
from September 2026.

* Strengthening cross-division coordination with Research and Investrment Banking, leveraging
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in-depth analysis and reporting capabilities to reinforce engagement with domestic and foreign
institutional customers,

1.3. People and technology development strategy in 2026

People and technology have always been identified by VNDIRECT as the most important core
capabilities and the foundation for long-term competitive positioning. In the context where artificial
intelligence is expected to profoundly change the way the financial services industry operates,
VNDIRECT views Al not as a replacement for people, but as a new layer of capability that expands
each individual's capacity. The Company’s people development orientation therefore revalves around
the “Human + AI" model - where each employee 1s equipped with the mindset and tools to utilize Al
as a natural extension of professional capability. People are evaluated comprehensively not only based
on business results, but also on professional qualities, professional capabilities and personal
development goals.

The technology strategy focuses on three objectives:

« Stability and safety: Ensuring continuous system operation, cybersecurity capabilities that meet
standards, and comprehensive protection of customer data and assets under all conditions.

* Scalability: Flexible infrastructure capable of meeting periods of rapid market growth and serving
millions of users with good service quality.

* Artificial intelligence and data: Selectively applying AT to operating layers to enhance decision-
making capability and personalization at scale,

This may be regarded as an important capability transformation phase for the organization, gradually
rebuilding the foundation of the entire eore capability of the team to be ready for the organization's
direction in the next cyele.

2.4. Business plan for 2026

(Unit: VND hillion, except for ratios)

Indicaitor 22 : Yo Imercasefdecrease

Total net revenue 5,091 5,569 9%
Total EXPENSES (2,583) (2,551) -1%

Profit before tax 2,508 308 | 0%

Profit after tax 2,022 1414 19%

ROA 4.2% 4.6% 8%
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ROE 10.0%% 11.1% 12%

2.5. Bond issuance plan

Based on market conditions, the Board of Management will submit to the Board of Directors the plan

for issuance of non-convertible bonds without warrants to the international market and report to the
General Meeting of Shareholders on the 1ssuance plan and dossier.

The above is the report on the 2025 operating results and the 2026 business plan of VNDIRECT
Securities Corporation. The Board of Management respectfully submits it to the General Meeting of
Shareholders for consideration and approval.

On behalf of the Board of Management, I would like to extend my sincere thanks to all Shareholders
and wish all Sharcholders good health, happiness and success!

ON BEHALF OF THE BOARD OF MANAGEMENT
CHIEF EXECUTIVE OFFICER

Signed and Sealed

NGUYEN VU LONG
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VNDIRECT SECURITIES SOCIALIST REPUBLIC OF VIETNAM

CORPORATION Independence - Freedom - Happiness
No.: 430/2026/BC-BKS Hanoi, May 18, 2026

REFPORT OF THE BOARD OF SUPERVISORS
2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS
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. r: Esteemed Shareholders of VNDIRECT Secarities Corporation

ursuan! fo Enterprise Law No. 392020/0HI14 adopted on June 17, 2020 and iis
amendmenis, supplements and guiding doctaments;

= Pursuani to Securitier Law No. 54/2019/0H14 adapted on November 26, 2019 and its
amendments, supplements and guiding documenis;

— Pursuami 1o the Charter on organization and operation of VNDIRECT Securitics
Corporation;

—  FPursuanit to the Regulation on operation of the Board of Supervisors of VNDIRECT
Securities Corporation,

The Board of Supervisors hereby reports to the General Meeting of Shareholders (GMS) on the
results of its inspection and supervision activities in 2025 and its operating plan for 2026, with the
following specific contents:
I. Report on the assessment of members and activities of the Board of Supervisors in
2025

In 2025, the Board of Supervisors (BOS) of VNDIRECT Securities Corporation comprised 03
members at all times. All members satisfied the gualifications and conditions prescribed by the
Securities Law, the Enterprise Law and the Company's Charter, The BOS members were neither
shareholders nor employees of the Company,

The BOS strictly maintained the regime of periodic meetings at least twice a year, ensuring 100%
attendance by its members and full professional contribution. The BOS organized 02 working
sessions to review and assess the management and administration of the Company by the Board
of Directors and the Board of Management/CED, and to evaluate the Company’s reports and
business performance. In addition, the BOS also held 02 internal meetings to agree on its operating
orientation, elect the Head of the Board of Supervisors for the new term, and approve amendments
and supplements to the Regulation on operation of the Board of Supervisors.

During the year, the composition of the Board of Supervisors changed, with one member resigning
and one new member elected, specifically as follows:
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1 Ms. Hoang Thuy | Head of the Board oiita Resignation date:
MNga of Supervisors May 28, 2025
2 Msz. Le Phuong | Head of the Board oA/ Appointment date:
Hanh of Supervisors May 28, 2025
Ms. Hoynh Thanh
MMember
3 st em 04,8
Mz N N
4 ; E;Im e Member 04/04
ai

Acting within the authority delegated by the General Meeting of Shareholders, in 2025 the Board
of Supervisors amended and supplemented its Regulation on operation to ensure consistency and
alignment with the new provisions of the Company’s Charter, which was approved by the GMS
on May 28, 2025,
Specifically, the BOS wpdated the provision on nomination and candidacy for Board of
Supervisors members. The amended provision reads as follows: “Shareholders or groups of
sharcholders owning 10% or more of the total ordinary shares have the right to nominate
candidates to the Board of Supervisors in accerdance with Article 38 of the Company's Charter,”
Al the same time, the provisions on the issuance date and effective date of the Regulation wers
also adjusted 1o reflect actual implementation. The full amended Regulation on operation has besn
transparently disclosed on the Company’s website at: hitps:/fwew yndirect. com.wm/,
In accordance with the contents approved by the 2025 Annual General Meeting of Shareholders,
the total remuneration of Board of Supervisors members in 2025 was VND 360,000,000,
specifically as follows:

* Ms. Hoang Thuy Nega: VND 50,909,091,

* Ms. Le Phuong Hanh: VIND 69,080,909,

* Ms. Huynh Thanh Binh Minh: VND 120,000,000.

« Ms, Nguyen Ngoc Mai: VND 120,000,000,
Drring the past year, the Board of Supervisors made efforts to perform its role as an independent

supervisory body protecting the lawful interests of shareholders. The BOS conducted inspection
and supervision of the following matters:

~  Monitoring the implementation of strategies and the execution of the resolutions of the GMS
and the Board of Directors (BOD) in 2025 on a periodic basis:

= Attending meetings of the Board of Directors to supervise the performance of the Company’s
business plan and to provide comments and opinions on matters discussed at such meetings;

- Appraising the completeness, legality and truthfulness of the Company”s financial statements
and semi-annual and annual business reports; the BOS carried out detailed appraisal of the
2025 financial statements audited by the independent auditor, focusing on reviewing

provisions for financial risks and receivables to ensure that the figures presented to
shareholders are accurate and transparent;




— Proactively monitoring the Company's monthly available capital ratio, ensuring thar
VNDIRECT always operates within a high safety threshold (>200%) and sirictly complics
with the regulations of the State Securities Commission;

— Monitoring the Company’s complience with laws, the Charter, and internal regulations and
procedures, as well as the reasonableness of business administration and resource allocation
for implementation of the Company’s business plans;

—  Supervising the timely disclosure of periodic and extraordinary information and verifyving the
accuracy of the information disclosed to the Company’s shareholders:

- Reviewing, inspecting and assessing the effectiveness and efficiency of the intemal control
system, risk management system, internal processes/regulations and  wamning of
vulnerabilities, risks and technology investment activities of the Company;

— Conducting thematic supervision over the investment process and discipline in the use of
capital resources. We noted the existence and completeness of the steps in the investment
process and rigk control checkpoints during the investment process;

= Reviewing confracts and transactions with related persons falling within the approval
authonity of the Board of Directors or the General Meeting of Shareholders;

— Performing other rights and obligations in accordance with the Enterprise Law, the
Company's Charter and resolutions of the General Meeting of Shareholders,

The Board of Supervisors was provided by the Board of Directors and the Executive Board with
sufficient and timely information and documents to perform its functions and duties. The members
of the Board of Supervisors also had clear assignments and coordinated effectively with one
another to perform their work with the highest efficiency. All members of the Board of Supervisors
completed their assizned duties,

The BOS members consistently maintained complete independence from the Board of Directors
and the Board of Management/CED. All observations on system deficiencies or operational risks
were presented candidly in working minutes, Afier each working session, the Board of Supervisors
sent summary minutes on the above-mentioned supervised matters to the Board of Directors and
the Executive Board for comments and recommendations, in order to ensure that the Company's
operations comply with the law and optimize the interests of the Company and its shareholders.

1. Report on the supervision of the Company’s operations
2.1, Business performance in 2025

The year 2025 witnessed significant developments in Vietnam's stock market, FTSE Russell
confirmed that Vietnam had satisfied all criteria for reclassification to Secondary Emerging Market
status, expected to take effect from September 2026, This marks an important milestone, opening
the prospect of attracting foreign investment inflows estimated at up to USD & billion when the
upgrade officially takes effect. In addition, the new trading system operated smoothly, helping
average daily trading value reach a new record high and reflecting positive expectations from
investors,




The VN-Index closed the year at 1,784.5 points, up more than 40% compared to the end of 2024,
the strongest growth recorded in the last eight years, This performance was supported by stable
macroeconomic fundamentals, including controlled inflation, low exchange-rate volatility and
interest rates maintained at a reasonable level. The growth in both index level and liquidity
positively affected the business results of securities companies across most core business lines.,

In the context of strong market growth, VNDIRECT took advantage of favorable market
conditions to record significant growth in scale and operating efficiency, Compared with the plan
approved by the GMS and the results of the same period last year;

(Tireiz: VNI billion, excepr for percentage items)
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Total net
4,412 5,091 4,084 115.4% 24.7%

FENVETILE

Total

2 112 2,583 1,996 122.3% 20.4%
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Profit before
i 2,300 2. 508 2,088 109,00 20.1%
Profit after
o 1,840 2,022 1,718 109,99 17.7%
l tax

ROAA 3.9% 4.2% 4.0% 107.7% 5.0%
ROAE .09 10.0% 9.5%, 112.4% 5.3%

(Source: Complled by the Board of Supervisors)
During the year, total revenue and total expenses exceeded the plan by approximately 25% and
29%, respectively. Profit after tax reached WVND 2,022 billion, exceeding the plan by 10% and
growing by 18% {rounded) compared to the same period last year. Operating efficiency indicators
such as return on average assets (ROAA) and return on average equity (ROAE) were positive,
closely aligned with the plan and improved compared to 2024.
The financial statements show that VNDIRECT achieved balanced growth across its core business
segments, evidencing the effective implementation of its business strategy combined with
favorable developments i the stock market during the past vear.
Capital mariet activities recorded net revenue of VIND 2,725 hillion, representing growth of 209,
Capital market activities, including proprictary trading, treasury and investment banking, remained
VNDIRECT's principal business activities in 2025, contributing approximately 54% of total
revenue,
During the year, securities brokerage and margin lending continued to be important growth drivers.
Brokerage recorded a sirong recovery and impressive growth in line with the positive momentum

of the overall marketl: revenue reached VIND 972 billion, up 35%, and profit reached VND 344
4




billion, up 37% compared to the same period. In 4/2025 alone, brokerage revenue reached VND
231 billion, up 63% compared to the same period of the previous vear (VND 142 billion),
YNDIRECT maintained a brokerage profit margin of 35%, a positive margin level amid intense
competition across the market.

Margin lending recorded revenue of VNI 1,394 billion, up 11% during the year. Year-end margin
loan outstanding balance reached YIND 14,319 billion, up 38% compared to the beginning of the
year, demonstrating an expanded seale of customer service, In addition to the current results, the
Company stated that it has been continuing to invest in enhancing the capacity of its individual
customer advisory leam.

Total expenses for the period were VIND 2,583 billion, up 29% compared to the same period; the
increase in expenses was consistent with revenue growth, Bormowing costs accounted for the
largest proportion of total expenses and increased 57% year-on-year. The growth rate of interest
expenses was [aster than the increase in proprietary trading revenue, mainly due to continuously
rising interest rates duning the year. Provisions for financial asset receivables and receivables from
services pravided by the Company increased sharply to VND 291 billion, accounting for 11% of
total expenses. This was mainly because certain bonds held by the Company had reached principal
maturity but the issuers had not made payment or had extended the maturity, and such bonds
carried payment risks requiring provision. Staff salary and bonus expenses, brokerage commission
expenses and securilies ransaction expenses all increased by 32% to 38% compared to the same
period, in line with the growth of securities brokerage revenue in an active market environment
during the year,

In addition 1o revenue and profit, VNDIRECT 's total assets and owners’ equity also grew strongly
in 2025, affirming its increasingly expanding capital position and operating scale. Total assets at
year-end reached VND 51,629 billion, up 16.6% compared to the beginning of the year (VND
44,295 billion). OFf which, loans, mainly margin loans, reached VIND 14,319 billion, representing
strong growth compared to the beginning of the year (VIND 10,344 billion), and held-to-maturity
(HTM) investments surged to VND 8,558 billion (compared to VND 35,561 hillion at the beginning
of the year). FVTPL assets (proprietary trading) remained at a high level of VND 22,537 billion,
accounting for the largest proportion of total assets (43,65%), although slightly down from VND
24,319 billion at the beginning of the year, The Company's year-end owners' equity reached VIND
20,903 billion, up 6% compared to the beginning of the year.

2.2, Financial oversight and appraisal of financial statements

The Board of Supervisors hereby reports on its appraisal of the Company’s compliance with
accounting regulations in 2025 as follows:

— The Company complied with the preparation and presentation of periodic financial statements
in accordance with Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting
Regime and relevant fegal regulations on the preparation and presentation of financial
statements.
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— The Company's periodic financial statements fairly and reasonebly reflected its financial
position and business results at the relevant points in time and periods. The available capital
ratio {financial safety ratio) was consistently maintained at a high and safe level. Provisions for
risks were also made in full in accordance with regulations. The Company also fully and timely
disclosed its financial statements in compliance with current regulations applicable to listed
companies.

— The Board of Supervisors has no objections 1o the figures presented in the Company’s 2025
financial statements and semi-annual financial staternents, which were audited/reviewed by an
independent auditing firm.

2.3, Assessment of transactions between the Company, its subsidiaries, and companies over 50%

of whose charter capital is controlled by the public company with members of the Board of

Directors, the Chiel Executive Officer {Director), other execuiives and their related persons;

and transactions between the Company and companies in which members aof the Board of

Directors, the Chief Executive Officer (Director) or other executives are founding members or

munagers during the three pears preceding the transaction

These transactions were fully disclosed by the Company in the 2025 Corporate Governance Report

dated January 29, 2026. The transactions were duly approved and disclosed in accordance with the
Company’s Charter.

3. Report on the supervision of the Board of Directors and the Executive Board
A.1. Board of Direclors

= The Board of Dircctars fully complied with the law and duly performed its functions, authority
and duties assigned under the Company's Charter and the resolutions approved by the GMS in
2023,

~ The Board of Directors organized periodic and extraordinary meetings in 2025. Resolutions
issued by the Board of Directors complied with regulations on authority and guorum; all
mectings were properly recorded, minuted and fully disclosed.

— The Board of Directors issued resolutions in line with the sirategic orientation of the GMS.
Major investment decisions were approved in writing in accordance with regulations.

— The Beard of Directors effectively supervised, directed and supporied the Executive Board in
implementing the resolutions of the GMS and the Company's business activities. The Board of
Directors consistently monitored the Company’s actual business situation to make timely
decisions on business strategy.

- Itactively implemented groups of solutions to promote market share, digitalize operations and
manage risks according to the plan, while continuously upgrading and improving system
features in line with fexible business policies.

~ It strengthened solutions to upgrade, stabilize and secure the Company's cybersecurity systems
with the support of strategic partners.

3.2 Executive Board




The Executive Board promptly implemented the resolutions of the GMS and the resolutions of
the Board of Directors.

The Executive Board developed business strategies and continucusly adjusted plans to match
market developments, assigned plans to each unit, clearly and specifically allocated duties to
each member according to expertise, and regularly organized meetings to review and assess the
implementation of the business strategy.

Compliance control at business units was well maintained, with no material violations of
securities trading regulations detected.

The Executive Board strongly upgraded the multi-layer security system in all aspects, ensuring
that the security system was regularly checked and updated to avoid the risk of information
leakage.

The Executive Board also strictly controlled compliance with regulations on reporting and
information disclosure applicable to securities companies and listed public companies, and
remedied violations in business operations.

During the year, the Company did not incur any disputes related to business activities, nor any
conflicts of interest with related persons.

1.3, Assessment of coordination between the Board of Supervisors and the Board of Direciors,
the Chief Execufive Officer and sharcholders

The Board of Directors, the Chiel Executive Officer and the Executive Board provided timely
and sufficient resolutions, decisions and other documents to the BOS, ensuring that the BOS
had adequate information to perform its duties. The Executive Board facilitated the BOS"s
collection of information and documents relating to the Company's business operations upon
request; at the same time, the BOS provided feedback and exchanged views to ensure that the
Company operated in accordance with the orientation set out in the resolutions of the GMS.
With respect to shareholders, in 2025 the BOS did not receive any requests or complaints from
shareholders or groups of sharsholders,

4. Operating oricntation of the Board of Supervisors for 2026

Based on the functions and duties of the Board of Supervisors and the Company's operating
orientation for 2026, the Board of Supervisors has developed its 2026 plan as follows:

Conduct inspection and supervision at the Company in a professional manner, in line with the
orientation and activities of the Board of Directors/Executive Board and the Company’s
strategy in the new stage;

Review the Company's plans and reports on financial position, business performance,
financial safety ratio, human resources, competitor assessment, risk management and other
malters;

Strengthen the erganization and capacity of the BOS members to ensure adequate resources
for supervision and control activities;




In the context of digital technology, the BOS will focus on closely supervising the progress
and effectiveness of upgrades to technology infrastructure, multi-layer security systems and
incident response scenanos;

Momtor the implementation of the Company’s business plan and cost control at least twice
during the year;

Closely supervise the Company’s compliance with regulations on reperting and imformation
disclosure;

Focus on thematic reviews at each working session to conduct in-depth assessment of
activities/work processes that may pose system-related or human-related risks;

Perform other tasks in accordance with the functions and duties of the BOS.

The above is the report of the Board of Supervisors on its activities in 2025 and operating
erientation for 2026, respectfully submitted to the 2026 Annual General Meeting of Sharcholders. -

We sincerely thank all Sharcholders and extend our best wishes for your good health!

ON BEHALF OF THE BOARD OF SUPERVISORS
HEAD OF THE BOARD OF SUPERVISORS

Signed and sealed

LE PHUONG HANH
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ol FROPOSAL
TORS OF VNDIRECT SECURITIES CORPORATION
Regarding the app ¢ 2025 Audited Financial Staterments; the dividend rate and profi
distribution for 2025; the selection of the audit firm and review of the 2026 Financial Statemenis;
the remuneration/allowances of members of the Board of Directors and the Board of Supervisors
and salaries of the Executive Board; amendments and supplements to the Company s Charter; and
bond listing

Dear: Esteemed Shareholders of VWDIRECT Securities Corporation

The Board of Directors (the “BOD™) of VNDIRECT Securities Corporation (the “Company™)
respectfully submits to the General Mecting of Sharcholders (the “Meeting™) for consideration,
discussion and approval of the following matters:

I. The Company's audited financial statements for 2025

The BOD respectfully submits to the Meeting for approval the Company*s audited financial statements
for 2025 audited by Emst & Young Vietnam Limited with several key indicators (according to the
standalone financial statements) as follows:

No. Indicator ¥ ﬂ:;ﬁi:;:m
1. | Total assets 51.629
2. | Owners’ equity 20.903
3, | Total operating revenue 3.091
4. | Profit before tay 2.508
3, | Profit after tax 2.022
6. | Total undistributed profit 5.680

According to the opinion of the Auditor in the Independent Auditor’s Report, the fnancial statements
present fairly, in all material respects, the financial position of the Company as at December 31, 2025,
and its operating results, cash flows and changes in owners® equity for the financial year then ended, in
accordance with Vietnamese Accounting Standards, the Vietnamese Corporate Accounting System,
accounting guidance applicable to securitics companies, and relevant legal regulations on the
preparation and presentation of financial statements.

The full text of the 2025 audited financial statements has been published on the Company's website at
www, vndirect, com,vn.,

I1. Dividend rate and profit distribution for 2025

Based on the 2025 business results audited by Emst & Young Vietnam Limited, the BOD respectfully

submits to the Meeting for approval the plan for dividend payment and profit distribution for 2025 as
follows:

! Rounding numbers and exact figures to the unit are stated in the financial statements.




No. Indicator Value® Unit
1. | Profit after tax for 2025 2.022 VHND billion
Provision for the reward and welfare fund (5% of profit e
£ after tax * plan completion ratia) 13 VAR e
Remaining profit for 2025 to be distributed to -
: § il 1884 VIND billion
4. | Accumulated remaining profit from previous years 5.542 YIND billion
5. | Cash dividend payment to shareholders? 5 Yo

[11. Selection of the audit firm and review of the 2026 Financial Statements

The BOD respectfully submits to the General Meeting of Shareholders for approval the selection of one
of the following audit firms as the approved auditing organization to audit the Company’s financial
statements and financial safety ratio report for 2026: (i) Ernst & Young Vietnam Limited; (ii) KPMG
Limited; (1ii) Deloitte Vietmam Audit Company Limited; (iv) AASC Auditing Firm Company Limited;
{v) Moore AISC Auditing and Informatics Services Company Limited; and (vi) Auditing and
Accounting Financial Consultancy Service Company Limited (AASCS). These audit firms have been
approved by the State Secunities Commission to conduct audits for listed companies and are completely
mndependent from the Company and the Company's management personnel,

To ensure the efficiency of the audit firm selection, the BOD respectfully submits to the General
Meeting of Shareholders for authorization for the BOD to review, negotiate and decide on the selection
of one of the above-mentioned firms to enter into the audit services contract for the Company’s financial
statements and financial safety matio report for 2026.

V. Remuneration/allowances of members of the Board of Directors and Board of Supervisors,
and salaries of the Executive Board

The BOD reports and submits to the Meeting for approval the matters regarding payment of
remuneration and allowences to members of the BOD and the Board of Supervisors (the “BOS™), and
salaries of the Executive Board and other managers as follows:

* The total remuneration/allowances paid to members of the BOD and the BOS in 2025 was VND 1.320
billion, of which: the remuneration/allowances paid to each BOD member was VND 16
million/person/month; and the remuneration/allowances paid to each BOS member was VND 10
million/person/month.

The salaries and bonuses of the CEOQ and members of the Executive Board/other managers of the
Company in 2025 amounted to VIND 18.57 billion. The salaries and bonuses of the CEO and members
of the Executive Board/other managers were paid by the Company on the basis of employment contracts
and according to the actual period of holding office of each member.

Details of the salaries, remuneration/allowances and bonuses of each member of the BOD, the BOE,
the CEO and members of the Executive Board/other managers are stated in the 2025 audited financial
statemnents, section 32.1 (page 63), and have been disclosed on the Company's website at
waw vndirect. com.va,

! Rounding rumbers and exact fgures o the wnli are stated in the financial staremerts.
! The expected dividend payment i based on the munber of outstanding shares at the recurd date for dividend entitiement
of the Comipar.




* The remuneration/allowances to be paid to members of the BOD and the BOS in 2026 (and until the
next annual General Meeting of Shareholders) are as follows: the remuneration/allowances paid to cach
BOD member shall be VND 16 million/person/month; and the remuneration/allowances paid to each
BOS member shall be VND 10 million/person/month,

The remuneration paid to members of the BOD and the BOS shall be paid by the Company
according to the actual period of holding office of each member, on a monthly basis.

V. Approval of the listing of the Company’s bonds on the securities trading system

In 2026 and 2027, depending on the Company's actual operations and securities market
conditions, VNDIRECT may conduct public offerings of bonds to raise capital for the Company. To
ensure the interests of bondholders and comply with relevant laws, the Board of Directors respectfully
submits to the Esteemed Shareholders for approval the listing of the publicly offered bonds of the
Company on the secunties trading system. Details are as follows:

Approval of the listing of all bonds publicly offered by VNDIRECT in 2026 and 2027. All bonds
publicly offered by VNDIRECT shall be registered and deposited with the Vietnam Securities
Depository and Clearing Corporation and registered for listing on the securities trading system of the
Hanoi Stock Exchange (or another stock exchange of Viemam, if so provided by law) after VNDIRECT
completes the public offering of bonds. The Board of Directors of the Company is assigned and
authorized to: (i) decide in detail on the listing of the bonds on the Hanoi Stock Exchange (or another
stock exchange of Vietnam, if so provided by law); and (ii) decide on all matters and organize the
implementation of all work relating to the listing of the bonds on the securities trading system,

V1. Amendments and supplements to the Company's Charter

Based on practical requirements in the governance and management of the Company, the Board of
Directors respectfully submits to the General Meeting of Shareholders for approval the amendments
and supplements to several provisions of the Company's Charter as follows:

1. Amend and supplement Foints ¢ and d, Clause 1, Article 1 of the Charter on interpretation of terms
as follows:

“¢) The Law on Enterprises means the Law on Enterprises No, S92020/QH14 passed by the National
Assembly of the Socialist Republic of Vietnam on June 17, 2020 and the Law Amending and
Supplementing a Number of Articles of the Law on Enterprises No. 76/2025/0H15 passed by the
National Assembly of the Socialist Republic of Vietnam on June 17, 2025;

d) The Law on Securities means the Law on Securities No. 54/2019/0H14 passed by the National
Assembly of the Socialist Republic of Vietnam on November 26, 2019 and the Law Amending and
Supplementing a Number of Articles of the Law on Securities, the Law on Accounting, the Law on
Independent Audir, the Law on State Budget, the Law on Management and Use of Public Assets, the
Law on Tax Administration, the Law on Personal Income Tax, the Law on National Reserves and ihe
Law on Handling of Administrative Vielations No. 56/2024/0H15 passed by the National Assembly aof
the Socialist Republic of Vietnam on November 29, 2024, effective from January 01, 2025,

The above amendments and supplements are intended to ensure that the Company's Charter is
consistent with the latest legal regulations. At the same time, they help ensure that the Company’s
Charter complies with eurrent laws, avoid conflicts with newly issued regulations, and provide a solid
legal basis for the Company’s governance and management activities.

2. Amend Clause 3, Article 2 of the Charter on the registered head office of the Company as follows:




*Head affice address: No. 1 Nguyen Thuong Hien, Hai Ba Trumg Ward, Hanoi City, Vietnam.™

The update of the Company’s head office address as stated above is intended to ensure consistency with
changes in administrative boundaries, while ensuring aceuracy and compliance with current legal
regulations.

3. Supplement Point s, Clause 2, Article 15 of the Company’s Charter on rights and obligations of the
General Meeting of Shareholders as follows:

“s) Approve the transactions prescribed in Clause 4, Article 293 of Decree No. 155/2020/ND-CP dated
December 31, 2020 of the Government, as amended by Clause 84, Article 1 of Decree No.
24572025/ ND-CF, effective from September 11, 2025

The above supplement is intended to update the provisions of Decres No. 155/2020/ND-CP as amended
and supplemented by Decree No. 245/2025/ND-CP, ensuring that the Company's Charter is consistent
with current fegal regulations.

4. Amend and supplement Point d, Clause 4, Article 25 of the Company’s Charter on nomination and
self-nomination of members of the Board of Directors as follows:

“4. Members of the Board of Directors must satisfy the criteria and conditions prescribed in Clause |,
Article 135 of the Law on Enterprises, securities laws, this Charier and the following specific
requirements:

d) Noi concurrently serving as a member of the Board of Directors or Members' Council of mare than
05 other companies,”

The above amendment and supplement are intended to ensure consistency with Clause 78, Article 1 of
Decree No. 245/2025/ND-CP (amending and supplementing & number of articles of Decree No.
1552020/NP-CF dated December 31, 2020 of the Government detailing the implementation of a
number of articles of the Law on Securities), effective from September 11, 2025.

3. Amend Clause 3, Article 26 of the Company’s Charter on the composition and term of office of
members of the Board of Directors as follows:

“3. The compasition af the Board of Directors shall be as follows:

- The composition of the Board of Directors of the company must ensure that there is at least 0] nen-
executive member of the Board of Directors. The Company shall minimize, to the maximum extent,
members of the Board of Directors concurrently holding executive positions in the Company to ensure
the independence of the Board of Directors,

- The total mumber of members af the Board of Directors must include at least 01 independent member,™

The above amendment and supplement are intended to ensure consistency with Clause 79, Article | of
Decree No. 245/2025/ND-CP (amending and supplementing a number of articles of Decree No.
135/2020/NB-CP dated December 31, 2020 of the Government detailing the implementation of a
number of articles of the Law on Securities), effective from September 11, 2025.

6. Supplement Clause 5a after Clause 5, Article 43 of the Company’s Charter on duty of honesty and
prevention of conflicts of interest as follows:

“Ja. The CEQ must not be a related person of a manager of the Company, a Supervisor of the Compary
and the parent company, a representative of state capital, or a represeniative of the enterprise s capital
contribution at the Company and the parent company as prescribed at Point d, Clause 46, Article 4 af
the Law on Securities™




The above supplement is intended to ensure consistency with Clause 83, Article 1 of Decree No.
24572025/ND-CP (amending and supplementing a number of articles of Decree No. 155/2020/ND-CP
dated December 31, 2020 of the Government detailing the implementation of a number of articles of
the Law on Securities), effective from September 11, 2025,

7. Amend and supplement the contents regarding the legal bases for issuance and effectiveness in the
introductory section and Clause 1, Article 60 of the Charter.

The Board respectfully submits to the General Meeting of Shareholders for approval the amendments
and supplements to the Company's Charter in accordance with the contents presented above, The legal
representative of the Company is assigned to complete and sign for issuance the amended and
supplemented Charter with the above contents. The amended and supplemented Charter shall take effect
from the date of approval by the General Meeting of Shareholders.

The above are the matters submitted by the Board of Directors to the General Meeting of Shareholders
for consideration and approval.

Respectfully,

ON BEHALF OF THE BOARD OF DIRECTORS
CHAIRWOMAN OF THE BOD

Stgmed and Sealed

Pham Minh Hueng




SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

Hanoi, May 18, 2026

Respectfully submitted to: Esteemed Sharcholders of VNDIRECT Securities Corporation

The General Meeting of Shareholders of VINDIRECT Securities Corporation (the “Company™) in
2023 approved: (i) the continued implementation of the plan on offering shares under the employee
stock option program pursuant to GMS Resolution No. 500/2025/NQ-BHBCE dated 28 May
2015, (ii) the continued implementation of the plan on issuing bonus shares to employees pursuant
to GMS Resolution Ne, S00v2025/NQ-DHBCD dated 28 May 2025; (iii) the continued
implementation of the private placement plan pursuant to GMS Resolution No. 500/2025/NQ-
BHBCD dated 28 May, 2025 and the amendment to the private placement plan under Article 1 of
Resolution No. 10162025/NQ-DHDCD dated 10 October 2025; and (iv) the public offering of
additional shares to existing shareholders pursuant to Resclution No. 1016/2025/NQ-DHDCE
dated 10 Ocrober 2025,

As of the date hereof, due to various objective and subjective reasons, the Company has not vet
implemented the above-mentioned offering/issuance activities. Accordingly, at this GMS meeting,
the Board of Directors respectfully submits to the GMS for approval the contimued implementation
of the securities offering/issuance with contents similar to those approved at the GMS meetings in
2023, with adjustments to the implementation period and the principle for determining the offering
price {in respect of the private placement). Details are as follows:

A. PRIVATE PLACEMENT OF SHARES

L Private placement plan

l. Name of issuer : VNDIRECT Securities Corporation

2. Meme of shares offered  ; Shares of VNDIRECT Securities Corporation

3.  Typeof shares offered : Ordinary shares

4, Parvalue t VIND 10,000 (Ten thousand Vietnamese dong) per share

5. Expected number of . The total expected number of shares to be offered is
shares to be offered 106,560,993 shares,

6.  Total expected par : WND 1,065,609,930,000 (In words: One trillion sixty-five
value of shares to be billion six hundred and nine million nine hundred and thirty
offered thousand Viemamess dong)

7. Offering : The private placement price must satisfy both of the following
price/principles for principles: (1) not lowes than the book value of VIND shares
determining the according to the latest audited/reviewed financial statements:
offering price and (2) not lower than §0% of the average closing price of the

10 consecutive trading days immediately preceding the date
ot which the Board of Directors approves the resolution
implementing the detailed issuance plan, The GMS authorizes
the Board of Directors to decide the specific offering price in
compliance with the above principles,

8  Offering method ¢ Private placement directly to professional securities investors.

9.  Offerces + Professional sccurities investors being domestic and foreign

organizations and individoals.

The GMS authorizes the Board of Directors to search for,

select and specifically identify professional securities
1




10,

11.

12.

13.
14.

15.

16.

17.

18.

Criteria for selecting
investors

Number of investors

Transfer restriction

Implementation period
Purpose of the offering

Assurance of
compliance with
foreign ownership
limits

Assessment of the
expected share dilution
after issuance

Plan for handling
shares refused for

purchase

Plan for handling
unsubscribed shares

investors to whom shares shall be offered through the private
placement.

: Professional securities investors sclected for the private

placement must satisfy the criteria and conditions applicable
le professional securities investors as preseribed in Article 11
of the Law on Securities No. 54/2019/QH14.

The GMS authorizes the Board of Directors to identfy
professional secuntics investors in accordance with law,
determine the hst of professional securities investors and the
number of shares to be offered to each professional securities
Imvestor,

¢ The Board of Directors is authorized to decide the number of

investors entitled to purchase shares in accordance with the
investor selection criteria,

¢ The transfer of privately placed shares shall be restricted for a

period of 01 year from the completion date of the offering,
being the closing date of the offering, except for transactions
or transfers between professional securilies investors, or
transfers made pursuant to an effective court judgment or
decision, an arbitral award, or inheritance in accordance with
the law.

. From 2026 to the end of 2028, after obtaining approval from

the Siate Securites Commission.

: To supplement capital for margin lending activities and

investment activities.

: The Board of Directors 15 assigned and authorized to approve

8 plan to ensure that the share issuance complies with
regulations on foreign ownership limits.,

. The private placement to professional secuntics investors may

result in expected dilution risks after issuance, including: (i)
dilution of earnings per share; (ii) dilution of book value per
share; and (iii} dilution of ownership ratio and voting rights.
The Board of Directors is authorized, based on actual
conditions &t the time of implementation of the issuance, to
provide a specific assessment of the expected share dilution
after issuance,

+ For the number of shares that professional securities investors

refuse to purchase in whole or in part, the GMS authorizes the
Board of Directors to offer such shares to other investors
satisfying the selection criteria of professional securities
investors under the offering conditions approved by the GMS
in this issuance plan and in accordance with law,

: If, at the end of the offering in accordance with regulations,

the expected number of shares to be offered has not been fully
distributed, the undistributed shares shall be cancelled. The
Board of Directors is assigned to adjust and record the total
number of issued shares according to the actual number of
shares distributed in the issuance,

II. Plam for use of proceeds from the offering




The expected proceeds from the private placement shall be allocated for the Company’s activities
as follows:

(i} Supplementing capital for securities margin lending activities: 60% of the proceeds from the
offering;

(il} Supplementing capital for mvestment in valuable papers, certificates of deposit and deposit
contracts in the market: 40% of the proceeds from the offering;

The above allocated capital may be flexibly rotated among the above-mentioned activities of the
Company to ensure the Company's capital use efficiency from time to time. The Board of
Directors and the Board of Management of the Company, based on the Company's operational

situation from time to time, shall have the right to proactively decide on the use of capital to ensure
business efficiency.

The GMS authorizes the Board of Directors to formulate a specific capital use plan, decide the
specific timing and allocation of the procesds from the share offering and/or amend, supplement
or adjust the capital use plan, provided that such plan complies with applicable laws, is suitable to
the Company's business operations at the time of share issuance and the Company’s general
development plan, and ensures the interests of shareholders,

11 Additional securities registration, depository registration and listing registration

All additienally issued shares shall be additionally registered and deposited with Vietnam
Securities Depository and Clearing Corporation and additionally listed on the Stock Exchange
where the Company”s shares are listed within the statutory time limit.

IV. Authorization to the Board of Directors

In addition to the authonzations to the Board of Directors specifically stated in the above issuance
plan and plan for use of proceeds, the GMS authorizes the Board of Directors to camry out the
following matters:

~ Specify the share issuance plan and/or amend or supplement the share issuance plan at the
request of a competent authority during the share offering registration procedures, or when
deemed necessary based on the Company's actual situation and the securities market at the time
of issuance to ensure the success of the issuance;

= Decide the timing for implementing the share issuance after receiving approval from the State
Secunities Commission, based on the securities market situation, capital raising needs and actual
business operations of the Company;

- Organize the implementation of all work and procedures related to the share issuance in
accordance with law and the Company’s Charter;

= Decide and camry out all necessary work and procedures relating to: {i) change of charter capital
and amendment/supplementation of the provision on charter capital in the Company’s Charter;
(it} amendment and supplementation of the Company's business operation license at the State
Securities Commission; (iii) registration of changes to the Company's Enterprise Registration
Certificate/business registration; (iv) additional registration and depository of the Company’s
shares at Vietnam Securities Depository and Clearing Corporation; and (v) additional listing
registration of the Company*s shares on the Stock Exchange;

— Specify the capital use plan when deemed necessary or at the request of a competent authority
during the share offering registration procedures; balance and allocate the proceeds from the
share issuance for use in accordance with the purposes approved by the GMS while ensuring
compliance with the operational criteria of a securities company; and proactively adjust the use
of proceeds, disbursement timing or change the purpose of capital use (if necessary) to suit the
Company”s actual situation and report to the nearest GMS on such adjustments/changes to this
capital use plan;
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— Decide all other matters relating to the share issuance, additional registration, depository

registration, additional listing registration of shares, and use of proceeds from the share offering.
Upon approval by the GMS, the above share offering plan shall replace the private placement plan
under Resolution No. 500/2025/NQ-DHDCD dated 28 May 2025 and the amended content under
Article 1 of Resolution No. 1016/2025/NQ-DHDCE dated 10 October 2025,
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B. FUBLIC OFFERING OF ADDITIONAL SHARES TO EXISTING SHAREHOLDERS
I. Plan for public offering of additional shares to existing shareholders

ol S

10,
L1,

12.

13,

14.

Mame of issuer
Mame of shares

Type of shares offersd

Par value
Expected charter
capital before the
offering

Expected number of
shares hefore the
offering

Expected number of
shares (o be offered

Total expected par
valee of additional
shares 1o be issued

Expected exercise ratio

Offering price
Offerees

Offering method

Implementation period

Transfer of purchase

i VNDIRECT Securities Corporation

. Shares of VNDIRECT Securities Corporation

1 Chrdinary shares

: VND 10,000 (Ten thousand Vietnamese dong) per share
: WND 16,288 600,010,000,

The expected charter capital before the offering is determined
based on the current total charter capital and the par value of
the privately placed shares, assuming that all privately placed
shares are fully offered. The GMS authonzes the Board of
Directors o approve the specific charter capital based on the
actual results of the private placement.

+ 1.628,860,901 shares.

The expected number of shares before the offering is
determined based on the current total number of outstanding
shares and the number of privately placed shares, assuming
that all privately placed shares are fully offered. The GMS
authorizes the Board of Directors to approve the specific
number of shares before the offering based on the actual
results of the private placement,

: Up te 325,772,180 shares,

The GMS authorizes the Board of Directors to approve the
specific number of shares to be offered, on the principle that
the number of shares to be offered equals 20% of the total
outstanding shares at the time of offering.

» Upto VND 3,257,721,800,000.

The GMS authorizes the Board of Directors to approve the
specific total par value of additional shares 1 be offered,
corresponding to the number of additional shares to be
offered,

L 1 |

On the record date for finalizing the list of shareholders to
exercise the night to purchase shares, each shareholder owning
01 share shall receive 01 purchase right, and every 05 rights
shall entitle the holder to purchase 01 additionally issued
share.

: VND 10,000 {Ten thousand Vietnamese dong) per share
: Existing shareholders named in the shareholder list on the

final record date for exercising the right to purchase
additionally issued shares, as provided by Vietnam Securities
Depository and Clearing Corporation. Treasury shares (if any)
shall not be entitled to exercise the right to purchase new
shares.

» Offening to existing sharcholders by way of exercise of

purchase rights.

: From 2026 to the end of 2028, after obtaining approval from

the State Securitiss Commission,

: Existing shareholders named in the list on the record date for
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15.

16.

17.

£

20,

rnghis

Handling of fractional
shares and odd-lot
shares

Handling of
unsubsenibed shares
due to non-exercise of
purchase rights by
existing shareholders

Assurance of
compliance with
foreign ownership
limats

Purpose of the offering

Assesament of the
expected share dilution
after issuance

Transfer restriction

exercising the right to purchase additionally issued shares may
transfer their purchase nghts to others within the prescribed
period and may transfer such rights only once (the transferee
may not further transfer the rights to any third party). The
transferor and transferee shall agree on the transfer price,
payment and shall be responsible for fulfilling obligations
under regulations relating to the transfer,

Example: On the record date, Shareholder A owns 200 shares
and will receive 200 purchase rights. Shareholder A may
transfer 100 purchase rights to Investor B and 100 purchase
rights to Investor C. Investors B and C may not further transfer
the purchase rights to any third party.

: The number of additional shares issued to each existing

shareholder shall be rounded down to the nearest whole
number, Fractional shares (if any) shall be cancelled.

Example: On the record date, Shareholder A owns 102 shares
and will receive 102 purchase rights. Accordingly, the number
of additional shares Shareholder A may purchase is: (102x1 )5
= 20.4 shares. After rounding down 1o the nearest whole
number, the number of shares Shareholder A is entitled to
purchase is 20 shares. The fractional 0.4 share shall be
cancelled.

: The Board of Directors is assigned and authorized to decide

the offermg of shares not fully subseribed due to rounding and
the remaining shares due to existing sharcholders not
regislering to purchase or registering to purchase but not
exercising their purchase rights, 1o other
investors/shareholdess, on the principle that the offering price
to other investors shall not be lower than the offering price to
existing shareholders under the rights offering method.

: The Board of Directors is assigned and authorized to approve

a plan to ensure that the share issuance complies with
regulations on foreign ownership limits.

. To supplement capital for margin lendmg activities and

investmeant activities,

: The issuance of shares to existing shareholders may result in

expected dilution risks after issuance, including: {i) dilution of
earnings per share; (ii) dilution of book value per share: (iif)
dilution of ownership ratio and voting rights; and (iv) dilution
of the reference price on the ex-right date for the purchase of
additionally isswed shares, The Board of Directors is
authorized, based on actual conditions at the time of
implementation of the issuance, to provide a specific
assessment of the expected share dilution after issuance.

: Shares purchased by existing shareholders by exercising

purchase rights, or shares purchased by investors through
purchase rights acquired from existing shareholders, shall not
be subject to transfer restrictions.

Existing shareholders owning shares that are subject to
transfer restriction shall still be entitled to receive share
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purchase rights, The additional shares purchased by exercising
such rights shall not be subject to transfer restriction.

The remaining shares not fully distributed to existing
shareholders, when offered to other investors, shall be subject
te transfer restriction for 01 year from the closing date of the
offering in accordance with law.

I1. Plan for use of proceeds from the offering

The proceeds from the public offering of shares to existing shareholders shall be used to
supplement capital for the following activities:

{1) Supplementing capital for securitics margin lending activities: 60% of the proceeds from the
offering;

(1) Supplementing capital for investment in valuable papers, certificates of deposit and deposit
contracts in the market: 40% of the proceeds from the offering;

The specific schedule for use of proceeds shall be decided by the Board of Directors in line with
the implementation schedule of the plan.

The GMS authorizes the Board of Directors to formulate a specific capital use plan, decide the
specific allocation of the proceeds from the share offering and/or amend, supplement or adjust the
capital use plan, provided that such plan complies with applicable laws, is suitable to the
Company's business operations st the time of share issuasnce and the Company’s general
development plan, and ensures the interests of shareholders,

ML Additional securities registration, depository registration and listing registration

All additionally issued shares shall be additionally registered and deposited with Vietnam
Securities Depository and Clearing Corporation and additionally listed on the Stock Exchange
where the Company's shares are listed within the statutory time limit.

1V. Authorization to the Board of Directors

In addition to the authorizations to the Board of Directors specifically stated in the above issuance
plan and plan for use of proceeds, the GMS authorizes the Board of Directors to carry out the
following matters:

~ Specify the share issuance plan and/or amend or supplement the share issuance plan at the
request of a competent authority during the procedures for registration of additional share
offering, or when deemed necessary based on the Company's actual situation and the securities
market al the time of issuance to ensure the success of the issuance;

~ Decide the timing for implementing the share issuance based on the securities market situation,
capital raising needs and actual business operations of the Company:

— Organize the implementation of all work and procedures related to the share issuance in
accordance with law and the Company’s Charter:

— Decide and carry out all necessary work and procedures relating to: (i) change of charter capital
and amendment/supplementation of the provision on charter capital in the Company’s Charter;
(11} amendment and supplementation of the Company’s business operation license at the State
Securities Commission, (iii) registration of changes to the Company's Enterprise Registration
Certificate/business registration; (iv) additional registration end depository of the Company’s
shares at Vietnam Securities Depository and Clearing Corporation; and (v) additional listing
registration of the Company s shares on the Stock Exchange;

— Specify the capital use plan when deemed necessary or at the request of a competent authority
during the share offering registration procedures; balance and allocate the proceeds from the
share issuance for use in accordance with the purposes approved by the GMS while ensuring
compliance with the operational criteria of a securities company; and proactively adjust the use

T

=l X =i-—=




of proceeds, disbursement timing or change the purpose of capital use (if necessary) to suit the
Company's actual situation and report to the nearest GMS on such adjustments/changes to this
capital use plan;
= Decide all other matters relating 1o the share issuance, additional registration, depository
registration, additional listing registration of shares, and use of proceeds from the share offering,
Upon approval by the GMS, the above share offering plan shall replace the plan on public offering
of additional shares to existing shareholders under Resolution No. 1016/2025/N0-DHBCE dated

10 Ogtober 2025,
C. OFFERING OF SHARES UNDER THE EMPLOYEE STOCK OPTION PROGRAM

I.  MName of shares : Shares of VNDIRECT Securities Corporation
2. Type of shares : Ordinary shares
1. Parvalue i WHND 10,000 (Ten thousand Vietnamese dong) per share
4.  Expected numberof  : The total number of shares expected to be offeredfissued
shares to be offered under the employee stock option program shall be wp to
30,000,000 shares. The General Meeting of Sharcholders
authorizes the Board of Directors to decide the specific
number of shares to be issued in each offering tranche.
5.  Total expected par + VIND 300,000,000,000!
value of shares to be
issued
6.  Number of offering : The issuance may be conducted in one or more tranches. The
tratches Board of Directors is authorized to decide the specific number
of issuance tranches and the implementation timing of each
tranche based on the Company's actual situation,
7. Offering price : VNI 10,000 per share
8  Offerces : Employees of the Company according to the list approved by
the Board of Directors before the offering is implemented.
% Criteria foremployees : Employees eligible o participate in the share issuance

participating in the
program

program under the employee stock option program (the
“ESOP Program™) shall be determined as at the date on which
the Board of Directors issues the resolution on implementation
of the program (the “Implementation Date™) and musi
concurrently satisfy all of the following criteria: having a valid
employment contract with the Company and having worked
continuously for the Company for at least 12 months up to the
Implementation Date; holding a personnel level of llead (task
owner) or higher; having the willingness/commitment to
maintain long-term attachment to the Company; actively
participating in the development of the Company”s long-term
resources and'or the Company’s transformation activities; and
consistently demonstrating, contributing to the development
of, and spreading the Company’s core values and culture.

Based on the above criteria, the Board of Directors shall assess
the satisfaction of such critenia, approve the list of emplovees
entitled to purchase shares, determine the number of shares
and the allocation principles applicable to each eligible
employee in each ESOP issuance tranche, ensuring

! The expected value of shares to be offered shall be adjusted in sccordance with the expected number of shares 1o

be offered at the time of implemeniation
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10.

L1,

12.

13

14,

Offering method

Transfer restriction

[mplementation period

Purpose of the offering

Plan for use of
proceeds

Offering poice,
principles for
determining the
offering price and
assessment of
expected share
dilution after the

155ATCE

Foreign ownership
ratio

consistency with the plan approved by the General Meeting of
Shareholders and compliance with applicable laws. The
specific principles for allocating the offered shares to each
employee shall be decided by the Board of Directors.

¢ Durect issuance to the Company’s employees according to the

list approved by the Board of Directors

: At least 01 year from the closing date of the issuance. The

Board of Directors is authorized to specifically decide on the
transfer restriction of shares on the principles that: (i) a
maximum of 50% of the shares may be transferred after 01
year and before 03 years from the closing date of the issuance;
and (if) the remaining shares may only be transferred after 03
years from the closing date of the issuance.

The repurchase of shares doe to employees” breach of ransfer
restriction rules shall be implementad in accordance with the
Regulation on issuance of shares to emplovees issued by the
Board of Directors.

: From 2026 to the end of 2028, after obtaining approval from

the State Securities Commission,

: The issuance of shares under the employee stock option

program aims to enhance the engagement of the Company's
key personnel and supplement capital for the Company's
operations.,

: The proceeds from the share issuance are expected to be used

to supplement capital for the Company's margin lending
activities. The Board of Directors is assigned, based on the
Company's specific situation, balance and use the procesds
from the securities offering for the above purposes and ensurs
consistency with the Company’s overall development plan.

: The offenng price shall be YND 10,000 per share (which is

determined on the basis of appreciation for employees, with
reference to the book value and market price).

In each share offering tranche, expected dilution risks after
issuance may arise, including: (i) dilution of eamings per
share; (i1) dilution of book value per share; and (iii) dilution
of ownership ratio and voting rights. The GMS assigns the
Board of Directors, based on actual conditions at the time of
implementation of the issuance, to provide a specific
assessment of the expected share dilution after issuance,

: The Company's maximum foreign ownership ratio is 100%

{one hundred percent). Therefore, emplovees who are foreign
investors, if any, shall not be subject (o foreign ownership
ratio restrictions when purchasing shares under the ESOP
Program.

Il. Additional securities registration, depository registration and listing registration

All additionally issued shares shall be additionally registered and deposited with Vietnam
Secunities Depository and Clearing Corporation and additionally listed on the Stock Exchange

where the Company s shares are listed within the statutory time limit.
1. Authorization to the Board of Directors

In addition to the authorizations to the Board of Directors specifically stated in the above issuance
]
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plan and plan for use of proceeds, the GMS authorizes the Board of Directors to carry out the
following work:

~ Specify the share issuance plan and‘or amend or supplement the share issuance plan at the
request of a competent authority during the share offering registration procedures, or when
deemed necessary based on the Company's actual situation and the securities market at the time
of issuance to ensure the success of the issuance:;

~ Decide the contents of and issue the Regulation on issuance of shares under the employee stock
option program in accordance with the above issuance plan;

— Determine the list of employees entitled to purchase shares, decide the principles for allocation
of shares to be sold to employees, and decide the number of shares to be sold to employess;

— Decide the timing for implementing the share issuance based on the securities market situation,
capital raising needs and actual business operations of the Company;

— Organize the implementation of 8]l work and procedures related to the share issuance in
accordance with law and the Company's Charter;

— Decide and carry out all necessary work and procedures relating to: (i) change of charter capital
and amendment/supplementation of the provision on charter capital in the Company’s Charter;
(ii) amendment and supplementation of the Company's business operation license at the State
Securities Commussion; (iii) registration of changes to the Company's Enterprise Registration
Certificate/business registration; (iv) additional registration and depository of the Company’s
shares at Yietnam Securities Depository and Clearing Corporation; and (v) additional listing
registration of the Company's shares on the Stock Exchange;

~ Specify the capital use plan when deemed necessary or at the reguest of a competent authority
during the share offering registration procedures; balance and allocate the proceeds from the
share issuance for use in accordance with the purposes approved by the GMS while ensuring
compliance with the operational criteria of a securities company; and proactively adjust the use
of proceeds, disbursement timing or change the purpose of capital use (if necessary) to suit the
Company's actual situation and report to the nearest GMS on such adjustments/changes to this
capital use plan.

= Decide all other matters relating to the share issuance, additional registration, depository
registration, additional listing registration of shares, and use of proceeds from the share offering.

Upon approval by the GMS, the above share offering plan shall replace the plan on offering shares

under the employee stock option program pursuant to Resolution No. 500/2025/NQ-BHBCD

dated 28 May 2025.

The above are the contents regarding the offering and issuance of shares of the Company, which

the Board of Directors respectfully submits o the General Meeting of Shareholders for

consideration and approval.

Respectfully submitted.

ON BEHALF OF THE BOARD OF DIRECTORS
CHAIRWOMAN OF THE BOD

Slgned and sealed

PHAM MINH HUONG
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PREAMEBLE

This Charter of FNDIRECT Securities Corporation was approved wunder Resolution No,
43/2023N0-DHDCH dated 17 June 2023 of the 2023 Annual General Meeting of Shareholders;
amended and supplemented under Resolution No. 838/2024/NO-HDQT dated 15 July 2024 of the
Goard of Direciors; amended and supplemented wnder Resolution No. 500/2025/N0-DHECD
dated 28 May 2025 of the 2025 Arnual General Meeting of Shareholders; and amended and
supplemenied under Resolution No. 43532026/NQ-DHBCH dated 18 May 2026 of the 2026
Arnual General Meeting of Shareholders.,

I. DEFINITION OF TERMS IN THE CHARTER
Article 1. Interpretation of Terms
L. In thiz Charter, the terms below are construed as follows:

a) Charter capital is the total par value of shares sold or registered for purchase upon the
establischment of the joint stock company and as stipulated in Article 6 of this Charter;

b} Voring capital is the share capital whereby the owner has the right to vote on matters under the
decision-making authority of the General Mecting of Shareholders;

c) Enterprise Law is the Enterprise Law No. 59/2020/QH 14 passed by the National Assembly of
the Socialist Republic of Vietnam on 17 June 2020 and the Law Amending and Supplementing a
Number of Articles of the Enterprise Law No. 76/2025/0H15 passed by the National Assembly
of the Socialist Republic of Vietnam on 17 June 20235;

d) Securities Law is the Securities Law No. 547201%/QH14 passed by the National Assembly of
the Socialist Republic of Vietnam on 26 MNowvember 2019 and the Law Amending and
Supplementing a Number of Articles of the Securities Law, the Law on Accounting, the Law on
Independent Audit, the Law on State Budget, the Law on Management and Use of Public Assets,
the Law on Tax Administration, the Law on Personal Income Tax, the Law on Mational Reserves,
and the Law on Handling of Administrative Violations No. 56/2024/QH|1 5 passed by the National
Assembly of the Socialist Republic of Viemam on 29 November 2024 and effective from 01
January 2025;

d) Fietmam 18 the Socialist Republic of Vietnam;

e) Date of establishment is the date on which the Company is granted the Business Registration
Cerificate for the first time;

g} Business operator is the General Director, Chief Govemance Officer, Chief Financial Officer
and other members of the Company’s Executive Board;

h) Business manager is the person who manages the company, including the Chairman of the
Board of Directors, members of the Board of Directors, General Director, Chief Financial Officer,
Chief Governance Officer and individuals holding other management titles authorized 1o represent
the Company in signing transactions of the Company in accordance with the Internal Management
Regulations issued by the Board of Directors;

1) Related person is an individual or organization specified in Clause 46, Article 4 of the Securities
Law:

k) Sharehoider is an individual or organization owning at least one share of the joint stock

1
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1) Founding shareholder is a shareholder owning at least one common share and signing his‘her
name on the list of founding shareholders of the joint stock company;

m) Major shareholder is a shareholder specified in Claose 18, Article 4 of the Securities Law;

n) Term of operation 18 the operation period of the Company as stipulated in Article 2 of this
Chaner;

o) Stock exchange is the Vietnam Stock Exchange and its subsidiaries.

p) Comparry 18 VINDIRECT Securities Corporation operating under Secunties Business License
No. 2HWUBCE-GPHDED issued by the State Securities Commission on 2006-11-16.

2. In this Charter, references to one or more provisions or other documents inchade amendments,
supplements or replacement documents,

3. The headings (Sections, Amicles of this Chaner) are used for convenience in understanding the
content and do not affect the content of this Charter,

II. NAME, FORM, HEAD OFFICE, BRANCHES, REPRESENTATIVE OFFICES,
TRANSACTION OFFICES, DURATION OF OPERATION AND LEGAL
REPRESENTATIVE OF THE COMPANY

Article 2. Name, form, head office, branches, representative offices, fransaction ofTices and
duration of operation of the Company

I. Company MName

- Company name written in Vietnamese: CONG TY CO PHAN CHUNG KHOAN VNDIRECT
= Company name in foreipn language: VNDIRECT SECURITIES CORPORATION

- Abbreviated Company name: VNDIRECT

2, VNDIRECT Secuntics Corporation is a joint stock company with legal status in accordance
with current Vietnamese law,

YNDIRECT Seccuntics Corporation was established and operates under the Business Registration
Certificate issued by the Hanoi Department of Planning and Investment on 2006-11-07 and the
Securitics Business License No. 22/UBCK-GPHBKD issued by the State Secunties Commission
on 2006-11-16.

3. Registered office of the Company;

= Head office address: Mo, 1 Nguven Thueong Hien, Hai Ba Trung Ward, Hanoi City, Vietnam

- Telephone: (24 30724568 Fax: 024 39724600
- E-mail; support{@ vndirect.com.vn Website; www,vndirect.com.vn

4. Operating network:

The Company may establish branches, iransaction offices and representative offices in the
business area (including abroad) to implement the Company's operating objectives in accordance
with the Board of Directors’ decisions and within the limits permitted by law.

The Company's operating network includes the Head Office, branches, fransaction offices and
represcntative offices established in accordance with the provisions of law and this Charter,




3. Unless terminated before the time limit specified in Article 56, the Company's operating term
is indefinite.

Article 3. Legal Representative of the Company

I. The Company has three (03) legal representatives, including: Chairman of the Board of
Directors, General Director and Chief Governance Officer.

2. Rights and obligations of the legal representative.

- The Chairman of the Board of Directors has the rights and obligations specified in Article 29 of
this Charter. The Chairman of the Board of Directors is the fully authorized representative of the
Company before third parties and is not restricted in any transaction or field,

- The General Director has the rights and obligations specified in Article 35 of this Charter. The
General Director is the representative of the Company before third parties with respect to the
Company's work, operations, and transactions in fields under the General Director's authonty,

- The Chief Governance Officer has the rights and obligations in accordance with the provisions
of Article 36 of this Charter, The Chief Governance Officer is the representative of the Company
before third parties with respect to the Company’s work, operations, and transactions in fields
under the Chief Governance Officer's authonty.

3. Mechanism for transferring rights and obligations between legal representatives in case the legal
representalive is absent from Vietnam, resigns/relinguishes, is dismissed'removed, flees the place
of residence, is temporarily detained, imprisoned, loses or restricts, loses the capacity for civil acts
or is deprived of the right to practice:

-In the event that the legal representative is the Chairman of the Board of Directors and falls into

the above-mentioned cases, the General Director shall exercise the rights and ebligations of the
Chairman of the Board of Directors;

-In the event that the legal representative is the General Director and falls into the above-

mentioned cases, the Chairman of the Board of Directors shall exercise the rights and obligations
of the General Director,

11 OBJECTIVES, SCOPE OF BUSINESS AND OPERATIONS OF THE COMPANY
Article 4, Business Lines and Objectives of the Company
1. Business lines of the Company:

a) Secunties business operations: Securities brokerage; Proprietary trading; Securities
underwriting; Investment consultancy,

b} Services of entrusted management of securities trading accounts of individual investors;
performing distribution or acling as an agent for securities distribution; managing securities
trading accounts; providing services of managing the list of securities owners for other enterprises;
¢) Providing online securities trading services; providing or coordinating with credit institutions
o provide services [or customers to borrow money to buy securities or providing securities lending
services, providing or coordinating with credit institutions to provide services for advance
payment for selling securities; securities depository; clearing and settlement of securities; services
on the derivative securities market.

d) Trading secunties on proprictary trading accounts and being able to invest, contribute capital,
3



issue, and offer financial products.

e} Consulting services for securities offering documents, carrying out procedures before offering
securities; depository, payment, and transfer agent for securities; consulting on restructuring,
consolidation, merger, reorganization, business purchase and sale; management consulling,
corporale strategy consulting; consulting on offering, listing, registening for securitics trading;
consulting on equitization of enterprises.

f) Providing financial services and other securities services i accordance with the law after
reporting to the State Securities Commuission in writing.

2, Objectives of the Company's operation: Maximizing profits for sharcholders, improving
working conditions and increasing income for employees, fully fulfilling obligations to the State
Budget and developing the Company to be increasingly strong.

Article 5. Scope of business operations and operating principles

1. Scope of business operations

The Company is permitted to conduct business operations for all industries and occupations under
the business operations of & securities company and is allowed to carry out activities and provide
other services in accordance with the law and this Charter,

The scope of the Company's business operations includes all business activities (including
business lings, business operations, products, services and other activities) that a secunties
company is permitted to operate under the law.

2. Dperating Principles

a). Principles of Corporate Governance and Operation

- The company must comply with the provizions of the Law on Securities, the Law on Enterprises,
the company's charter, and other relevant legal regulations regarding corporate governance.

= The company must clearly define the responsibilities among the General Meeting of
Shareholders, the Board of Directors, the Supervisory Board, and the Executive Board/Board of
Management in accordance with the Law on Securities, the Law on Enterprizes, and other relevant
legal regulations.

- The company must establish a system for communicating with sharchelders and members to
ensure the provision of full information and fair treatment among shareholders and members,
ensuring the legitimate rights and interests of shareholders and members.

- The company must establish an intemnal control svstem, risk management, and supervision to
prevent conflicts of interest within the company and in transactions with related partics.

- The company must ensure that employees working in professional departments have securities
peactice certificates appropriate to the operations performed, in accordance with the regulations of
the law on securities and the securities market.

b). Principles of Professional Operations of Securitics Companics
When conducting professional activities, the company must ensure the following principles:
= The company must issue operating procedures for professional operations;

- The company must issue a code of profeszional ethics;
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- The company and its employees must not engage in investment on behalf of customers, except
in the case of entrusting the management of securities trading accounis of individual investors in
accordance with the law;

= The company is responsible for being honest with customers and must not infringe upon
customers’ assets, rights, and other legitimate interests;

- The company shall manage the assets of each customer separately, separating the assets of the
customer from the assets of the securities company;

- The company is responsible for entering into contracts with customers when providing services
to customers; providing full and truthful information to customers;

- Unless otherwise provided by law, the company, when providing services to customers, must
not directly or indirectly perform the following acts: Declding on securities investments on behalf
of customers; Agreeing with customers to share profits or losses; Advertising or declaring that the
content, effectiveness, or methods of securities analysis are of higher value than those of other
securities companies; Engaging in acts of providing false information to entice or solicit customers
to buy or sell a particular type of securnty; Providing false, fraudulent, or misleading information
to customers; Other acts contrary to the provisions of law,

- The company shall implement accounting, auditing, statistical, and financial obligations in
accordance with the law.

- The company shall promptly, fully, and accurately disclose information and report in aceordance
with the law,

- The company shall build an information technolopy system and backup database to ensure safe
and continuous operation.

= The company shall supervise securities transactions in accordance with the regulations of the
Minister of Finance.

= Must establish a specialized department responsible for communicating with cusiomers and
resolving customer inquiries and complaints.

- The company shall fulfill other obligations in accordance with the law on securities and relevant
laws,

IV. CHARTER CAPITAL, SHARES, FOUNDING SHAREHOLDERS

Article 6. Charter Capital, Shares, Founding Sharcholders

I. The Company's charter capital is VND 15.222.999.080.000 (In words: Fifteen trillion, two
hundred twenty-two billion, nine hundred ninety-nine million, cighty thousand Dong),

The Company's charter capital is divided inte 1.522.299.908 shares with & par value of VND
10000,

2. The Company may change its charter capital when approved by the General Meeting of
Shareholders and in aceardance with the provisions of law,

3. The Company's shares as of the date of approval of this Charter include common shares and
preference shares (if any). The rights and obligations of sharsholders holding each type of share
are specified in Article 12, Article 12 of this Charter.



4. The Company may issue other types of preference shares after obtaining approval from the
Creneral Meeting of Shareholders and in accordance with the provisions of law.

£, Common shares must be offered to existing shareholders with priotity in proportion to their
ownership ratio of common shares in the Company, unless the General Meeting of Shareholders
decides otherwise; the number of shares not registered for purchase by shareholders will be
decided by the Company’s Board of Directors, The Board of Directors may distribute that number
of shares to shareholders and others on terms no more favorable than those offered to existing
shareholders, unless the General Meeting of Shareholders approves otherwise,

6. The Company may repurchase shares issued by the Company itself in the manner prescribed in
this Charter and current law.

7. The Company may issue other types of securities in accordance with the law,
Article 7. Share Certificates

1. Shareholders of the Company are issued share certificates coresponding to the number of shares
and type of shares owned, unless the Company has listed its shares on the Stock Exchange.

2. A share is a tvpe of security that confirms the legal rights and benefils of the owner to a portion
of the share capital of the issuing organization; the share must contain all the contents specified in
Clause 1, Article 121 of the Enterprise Law.

1. Within 05 days from the date of fully submitting the application for transfer of share ownership
according to the Company's regulations or within 05 davs from the date of fully paving for the
purchase of shares according to the Company's share issuance plan (or another period according
to the issuance terms), the owner of the shares 15 issued o share certificate. The share owner does
not have to pay the Company for the cost of printing the share certificate. This regulation does not
apply in the case where the Company has listed itz shares on the Stock Exchange.

4. Except in cases where the Company's shares are listed on the Stock Exchange, if the share
certificate is lost, damaged, or destroyed in any other form, the sharcholder may be re-issued a
share certificate by the Company at the request of that shareholder. The shareholder's request must
include the following information:

8} Information about the share certificate that has been lost, damaged, or destroyed in another
form;

b) Commitment to take responsibility for disputes arising from the re-issuance of new shares.
Article 8. Certificates of Other Securities

Certificates of bonds or other securities of the Company issued bear the signature of the legal
representative and the Company’s seal.

Article 9, Transfer of Shares, Stocks

1. All shares are freely transferable unless otherwise provided by this Charter and the law. Shares
listed and registered for trading on the Stock Exchange are transferred in accordance with the
provisions of law on securities and the stock market,

2, Shares that have not been fully paid are not transferable and do not enjoy related benefits such
as the right to receive dividends, the right to receive shares issued to increase share capital from
equity, the right to purchase newly offered shares, and other rights as prescribed by law,
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Article 10, Purchase of Shares, Bonds

Shares and bonds of the Company may be purchased with Vietnamese Dong, freely convertible
foreign currencies, gold, land use rights, intellectual property rights, technology, technical know-
how, other assets as decided by the General Meeting of Shareholders and must be fully paid for at
one time,

Article 10a. Offering of Financial Products

I. The Company may offer covered warrants and‘or other financial products to the extent
consistent with legal regulations. The Company will conduct transactions related to the
covered warrants and/or other financial products that the Company offers.

2. The holder of a covercd warrant is a partially secured creditor of the Company (excluding the
number of uncirculated warrants). The holder of a covered warrant has the rights and

obligations as prescribed by law and the Company's prospectus when offering covered
warrants, inchading:

The right to be paid in cash or have the underlying securities transferred;

- The right to be paid in cash when the covered warrant is delisted;
The right to transfer, gift, bequeath, pledge, mortgage in civil and economic relations;

- The right to priority payment when the Company dissolves or goes bankrupt;

- Other rights of the holder of covered warrants as prescribed by law and the Company's
prospectus when offering covered warrants.

3. The holder of another financial product has the rights and obligations as prescribed by law
and the Company's prospectus when offering such financial product.

V. ORGANIZATIONAL, MANAGEMENT AND CONTROL STRUCTURE
Article 11. Organizational, Management and Control Structure

The organizational, management and control structure of the Company includes: The General
Meeting of Shareholders, the Board of Directors, the Supervisory Board and the General Director,

In addition, the Company has other managers involved in the management of the Company's
business.

V1. SHAREHOLDERS AND GENERAL MEETING OF SHAREHOLDERS
Article 12. Rights of Sharcholders

1. Ordinary shareholders have the following rights:

a) To attend and speak at the General Meeting of Sharcholders and exercise voting righis direcily
or through authorized representatives or in another form prescribed by this Charter and law. Each
ordinary share has one vote;

b} To receive dividends at the level decided by the General Meeting of Shareholders;

&) To be given priority fo buy new shares in proportion to the ownership ratio of ordinary shares
of each shareholder in the Company;

d} To freely transfer their shares to others, except for the cases specified in Clause 3, Article 120,
Clause 1, Article 127 of the Enterprise Law and other relevant provisions of law:

d) To review, search and extract infermation about the names and contact addresses in the list of
shareholders entitled to vote; request correction of inaccurate information about themselves;

e} To review, search, extract or make copies of this Charter, minutes of General Meetings of
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Shareholders and Resolutions of the General Mecting of Sharcholders;

g) Upon the Company's dissolution or bankruptey, 1o receive a portion of the remaining assets in
proportion to the ownership ratio of shares in the Company;

h) To request the Company to repurchase shares in the cases stipulated in Article 132 of the
Enterprise Law;

i) To be treated equally. Each share of the same class confers upon its holder equal rights,
obligations and benefits. In the event that the Company has preference shares, the rights and
obligations attached to such preference shares must be approved by the General Meeting of
Shareholders and fully disclosed to shareholders;

k) To have full access to periodic and exiraordinary information disclosed by the Company in
accordance with law,

[} To have ther lawful rights and interests protected; to request suspension or cancellation of
resolutions and decisions of the General Meeting of Sharcholders and the Board of Directors in
accordance with the Enterprise Law;

m) Other rights as provided by law and this Charter.

2. A sharcholder or group of sharcholders holding 05% or more of the total common shares has
the following rights:

) Request the Board of Directors to convene the General Meeting of Shareholders if the Board
of Directors seriously violates shareholders” rights, obligations of managers or issnes decisions
beyond its delegated authority (in accordance with Clause 3, Article 115 of the Enterprize Law).
The convening of the General Meeting of Sharcholders shall comply with Article 140 of the
Enterprise Law;

b) Review, search and extract minutes and resolutions, decisions of the Board of Directors, semi-
annual and annual fimancial statements, reports of the Supervisory Board, contracts and
fransactions subject to approwval by the Board of Directors and other documents, except for
documents relating to trade secrets and business secrets of the Company;

c) Request the Supervisory Board to examine specific issues related to the management and
operation of the Company when deemed necessary. The request must be in writing and must
include the following contents: full name, contact address, nationality and legal identification
number of the individual shareholder; name, enterprise code or legal identification number and
head office address of the institutional shareholder; number of shares and time of share registration
of each sharcholder, total number of shares of the group of sharcholders and ownership ratio in
the total number of shares of the Company; issue to be inspected and purpose of inspection;

d) Propose issues 0 be included in the agendz of the General Meeting of Shareholders. The
proposal must be in writing and sent to the Company no later than 03 werking days before the
opening date. The proposal must clearly state the shareholder's name, the number of shares of each
type held by the shareholder and the 1ssue proposed to be included in the meeting agenda;

d) Orther rights as provided by law and this Charter.

3. A sharcholder or group of shareholders holding 10% or more of the total common shares has
the right to nominate candidates to the Board of Directors and the Supervisory Board, The
nomination of candidates to the Board of Directors and the Supervisory Board shall comply with
Anicle 25 and Article 38 of this Charter,

Article 13. Obligations of Shareholders



Cirdinary shareholders have the following obligations:
I. To fally and promptly pay for the number of shares committed to be purchased.

2. Mot to withdraw contributed capital in the form of ordinary shares from the Company in any
way, except in cases where the shares are repurchased by the Company or another party. In the
event that a shareholder withdraws part or all of the centributed share capital in contravention of
this provision, such sharcholder and any related parties in the Company shall be jointly liable for
the Company's debts and other property obligations to the extent of the value of the shares
withdrawn and any damages incurred.

3. To comply with this Charter and the Company’s internal management regulations,

4. To implement the resolutions and decisions of the General Meeting of Shareholders and the
Board of Directors.

5. To keep confidential the information provided by the Company as stipulated in this Charter and
the law; to use the information provided only to exercise and protect their legitimate rights and
interests; and to strictly prohibit the dissemination, copying, or forwarding of information
provided by the Company to other organizations or individuals,

6. To attend the General Meeting of Shareholders and exercise voting rights through the following
forms:

a) Attending and voting directly at the meeting;

b} Authorizing other individeals or organizations to attend and vote at the meeting;

¢) Attending and voting through online conferences, electronic voting, or other electronic means;
d} Sending ballots to the meeting by mail, fax, or email;

d) Sending ballots by other means as stipulated in this Charter.

1. To bear personal responsibility when acting in the name of the Company in any form to perform
any of the following acts:

a) Violating the law;

b) Conducting business and other transactions for personal gain or to serve the interests of other
organizations or individuals;

e} Paying off debts before they are due, ahead of financial risks to the Company.

8. To fulfill ather obligations as prescribed by cumrent laws,

Article 14. General Meeting of Shareholders

1. The General Meeting of Sharchelders consists of all sharcholders with voting rights and is the
highest decision-making body of the Company. The General Meeting of Shareholders shall
convene annually once a year and within four ((4) months from the end of the fiscal year.

The Board of Directors shall decide to extend the annual General Meecting of Shareholders in
necessary cases, but not exceeding 06 months from the end of the fiscal vear. In addition to the
annual meeting, the General Meeting of Shareholders may convene extraordinary meetings. The
venue for the General Meeting of Shareholders shall be determined as the place where the
chairperson attends the meeting and must be within the territory of Vietnam.

2, The Board of Directors shall convene the annual General Meeting of Shareholders and select a
9



suitable vénue. The annual General Meeting of Sharcholders shall decide on issues as prescribed
by law and this Charter, especially approving the audited annual financial statements, In the event
that the audit report on the Company's annual financial statements contains material disclaimers,
dissenting opinions, or denials, the Company shall invite a representative from an approved andit
organization that audited the Company’s financial statements to attend the annual General Mesting
of Sharcholders, and the representative from the aforementioned approved audit organization shall
be responsible for attending the Company's annnal General Meeting of Shareholders.

3, The Board of Directors must convene an extraordinary General Meeting of Shareholders in the
following cases:

a) The Board of Directors deems it necessary for the benefit of the Company;

b) The number of remaining members of the Board of Directors or the Supervisory Board is less
than the minimum number of members stipulated by law;

c) At the request of shareholders or groups of shareholders as prescribed in Clause 2, Article 115
of the Enterprise Law in the cases specified in Clause 3, Article 115 of the Enterprise Law and
Point &, Clause 2, Article 12 of this Charter; the request to convene a General Meeting of
Shareholders must be made in writing, clearly stating the reasons and purpose of the mesting, with
sufficient signatures of the relevant shareholders, or the request document is made in multiple
copies and collects sufficient sipnatures of the relevant shareholders;

d) At the request of the Supervisory Board;
) Other cases as prescribed by law and this Charter,
4. Convening an Extraordinary General Meeting of Shareholders

a) The Board of Directors must convene a General Meeting of Shareholders within 60 days from
the date the number of remaining members of the Board of Directors, independent members of the
Board of Directors, orf members of the Supervisory Board is as prescribed in Point b, Clause 3 of
this Article, or from the date of receiving the request prescribed in Points ¢ and d, Clause 3 of this
Article;

b} If the Board of Directors fails to convene a General Meeting of Shareholders as prescnibed in
Point a, Clause 4 of this Article, then within the next 30 days, the Supervisory Board shall replace
the Board of Directors in convening a General Meeting of Sharcholders as preseribed in Clause 3,
Article 140 of the Enterprise Law;

¢) If the Supervisory Board fails to convene a General Meeting of Shareholders as prescribed in
Point b, Clause 4 of this Article, then the shareholder or group of shareholders as preseribed in
Point ¢, Clause 3 of this Article has the nght to request a representative of the Company to convene
a Gieneral Mesting of Shareholders as prescribed in the Enterprise Law;

In this case, the shareholder or grouop of shareholders convening the General Meeting of
Shareholders may request the Business Registration Agency to supervise the order and procedures
for convening, conducting, and making decisions of the General Meeting of Shareholders. All
costs for convening and conducting the General Meeting of Shareholders shall be reimbursed by

the Company. Thess costs do not include expenses incurred by shareholders when aftending the
General Meeting of Shareholders, including accommaodation and travel expenses.

d} Procedures for organizing a General Meeting of Shareholders as prescribed in Clause 5, Article
10



140 of the Enterprise Law.

Article 15. Rights and Obligations of the General Meeting of Shareholders
1, The General Meeting of Shareholders has the following rights and obligations:
a) To approve the development orientation of the Company;

b) To decide on the type of shares and the total number of shares of each type authorized to be
offered for sale; to decide on the annual dividend rate for each type of share:

¢} Toelect, remove, or dismiss members of the Board of Directors and members of the Supervisory
Board;

d} To decide on investments or sales of assets with a valoe of 35% or more of the iotal asset value
recorded in the Company's most recent quarterly financial siatements;

d) To decide on amendments and supplements to this Charer;
g} To approve annual financial statements;

g) To decide on the repurchase of over 10% of the total number of shares of each type already
sald;

h) To consider and handle violations of members of the Boerd of Directors and members of the
Supervisory Board that cause damage to the Company and its shareholders;

1) To decide on the reorganization or dissolution of the Company;

k) Deciding on the budget or total remuneration, bonuses, and other benefits for the Board of
Directors and the Supervisory Board,

I} Approving the Internzl Governance Regulations; Regulations on the operation of the Board of
Directors and the Supervisory Board,

m) Approving the hist of approved auditing firms; deciding on the approved auditing firm to
conduct operational audits of the Company; dismissing approved auditors when deemed
I.'I.ﬂ.'.E'ESE.I'}'Tr

n) Dther rights and obligations as prescribed by law.

2. The General Meeting of Shareholders shall discuss and approve the following issues:

a} The Company’s annual business plan;

b) The audited annual financial statements;

¢} The Board of Diréctors® report on the management and operating results of the Board of
Directors and each member of the Board of Directors;

d) The Supervisory Board’s report on the Company’s business results and the performance results
of the Board of Directors and the General Director;

d) The self-assessment report on the performance results of the Supervisory Board and its
members;

&) The dividend rate for cach share of each type;
g} The number of members of the Board of Directors and the Supervisory Board;
h) Electing, relieving from duty, and removing members of the Board of Directors and members
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of the Supervisory Board,

1) Deciding on the budget or total remuneration, bonuses, and other benefits for the Board of
Drrectors and the Supervisory Board;

k) Approving the list of approved auditing firms; deciding on the approved auditing firm to
conduct audits of the company’s operations when deemed necessary;

1) Amending and supplementing this Charter;

m} The type of shares and the number of new shares to be issued for each type of share and the
transfer of shares by founding members within the first 03 years from the date of establishment;

n} Dividing, splitting, merging, consolidating, or cenverting the Company;
0) Reorganizing and dissolving (liquidating) the Company and appointing liquidators;

p) Deciding on investments or the sale of assets with a value of 35% or more of the total asset
value recorded in the Company's most recent quarterly financial statements;

g} Deciding to repurchase more than 10% of the total number of sold shares of each type;

r) The company signs contracts or transactions with the entities specified in Clause |, Article 167
of the Law on Enterprises with a value equal to or greater than 35% of the total asset value of the
Company as recorded in the most recent quarterly financial statements; contracts or transactions
for borrowing, lending, or selling assets with a value greater than 10% of the total asset valoe of
the enterprise recorded in the most recent quarterly financial statements between the company and
shareholders owning 51% or more of the total number of shares with voting nghts or related
persons of that shareholder;

5) Approving the transactions specified in Clause 4, Article 293 of Decree No, 1552020/ND-CP
dated 31 December 2020 of the Government, as amended by Clause 84, Article 1 of Decree No.
245/2025/ND-CP, effective from 11 September 2025;

1) Approving the Internal Regulations on Corporate Govemnanee, Regulations on the Operation of
the Board of Directors, and Regulations on the Operation of the Supervisory Board;

u) Other issues as prescribed by law and this Charter.

3. All resolutions and issues that have been included in the meeting agenda must be discussed and
voted on at the General Meeting of Shareholders.
Article 16. Authorization to attend the General Meeting of Shareholders

1. Shareholders and authorized representatives of shareholders that are organizations may directly
attend meetings or authorize one or more other individuals or organizations to attend meetings or
attend mectings through one of the forms specified in Clause 3, Article 144 of the Enterprise Law.

2. The authorization for individuals or organizations to represent shareholders at the General
Meeting of Shareholders as stipulated in Clause 1 of this Article must be made in writing. The
authorization document shall be prepared in accordance with civil law and must clearly state the
name of the authorized individual or organization and the namber of authorized shares.

The authorized person attending the General Meeting of Shareholders must submit the
authorization document upon registration for attendance. In case of re-authorization, the attendes
must present the original authonzation document of the sharcholder or the authonzed
representative of the institutional shareholder (if not previously registered with the Company).
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Electronic documents and electronic data recorded by the Company’s information system that
contain sufficient information to identify the suthorizing shareholder, the authonized person and
the number of authonized shares shall have the same validity as a written authorization document.

3. The voting ballot of the authorized person attending the meeting within the scope of
authorization remains valid when one of the following cases occurs, except where:

a) The avthorizing person has died, has limited civil act capacity, or has lost civil act capacity;
b} The authorizing person has revoked the authorization appointment;
¢) The authorizing person has revoked the authority of the person performing the authorization,

This provision does not apply if the Company receives notification of one of the above

events before the opening of the General Meeting of Sharcholders or before the meeting is
reconvaned.

Article 17, Changes to Rights

|. The amendment or cancellation of special rights attached to a class of preference shares is
effective when approved by shareholders reprezenting 65% or more of the total voting shares of
all attending sharcholders, Resolutions of the General Meeting of Sharcholders regarding content
that adversely changes the rights and obligations of holders of preference shares shall anly be
passed if approved by shareholders of the same class of preference shares present at the meeting
holding 75% or more of the total number of preference shares of that class, or if approved by
shareholders of the same class of preference shares holding 75% or more of the total number of
preference shares of that class in the event of passing a resolution in the form of collecting opinions
in writing.

2. The organization of a meeting of shareholders holding a class of preference shares to approve
the aforementioned change of nights is only valid if at least (2 shareholders (or their authorized
representatives) are present and hold at least 1/3 of the par value of the issued shares of that class.
If there is not a sufficient number of delegates as mentioned above, the meeting will be reconvenad
within the next 30 days, and those holding shares of that class (regardless of the number of people
and rumber of shares) who are directly present or through authorized representatives will be
considered to have a sufficient number of required delegates. At the meetings of preference
shareholders mentioned above, those holding shares of that class who are present directly or

through a representative may request a secret ballot, Each share of the same class has equal voting
rights at the above meefings.

3. The procedures for conducting such separate meatings shall be carried out in a manner similar
to the provisions of Articles 19, 20, and 21 of this Charter,

4, Unless the terms of share issuance provide otherwise, special rights attached to classes of shares
with preferential nghts regarding some or all matters relating to the distnibution of profits or assets
of the Company are not altered when the Company issues additional shares of the same class.

Article 18. Convening Meetings, Meeting Programs, and Notices of the General Meeting of
Shareholders

|. The Board of Directors shall convene Annual and Extraordinary General Meetings of
Sharcholders. The Board of Directors shall convene Extraordinary General Meetings of
Sharcholders in the cascs stipulated in Clause 3, Anicle 14 of this Charter.
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2, The convener of the General Meeting of Sharcholders must perform the following tasks:

a) Prepare a list of sharcholders eligible to attend and vote at the General Meeting of Shareholders.
The list of shareholders entitled to attend the General Meeting of Shareholders shall be established
no more than 10 days before the date of sending the notice of the meeting invitation to the General
Meeting of Shareholders. The company must disclose information on the list of shareholders
entitled to attend the General Meeting of Shareholders at least 20 days before the record date;

b) Prepare the program and contents of the meeting;
¢) Prepare documents for the meeting;

d} Draft resolutions of the General Meeting of Shareholders according to the expected contents of
d) Determine the time and venue for organizing the meeting;

¢} Motify and send meeting notices of the General Meeting of Shareholders to all shareholders
entitled to attend;

£} Other tasks serving the mesting.

3, The notice of invitation to the General Meeting of Shareholders shall be sent to all shareholders
by means ensuring that it reaches the shareholder's contact address, and shall also be published on
the Company's electronic information page and the State Securities Commission, the Stock
Exchange where the Company's shares are listed. The convener of the General Meeting of
Shareholders must send the meeting invitation notice 1o all shareholders on the List of shareholders
entitled to attend the meeting at least 21 days before the date of the meeting (calculated from the
date the notice is validly sent or forwarded). The agenda of the General Meeting of Shareholders
and related documents on issues to be voted on at the meeting shall be sent to the shareholders
orfand posted on the Company's website, In case the documents are not sent with the notice of the
General Meeting of Shareholders, the notice of invitation to the meeting must clearly state the path
to all meeting documents so that shareholders can access them, inchading:

a) Meeting agenda, documents used in the mesting;

b) List and dewiled information of candidates in case of electing members of the Board of
Directors, members of the Supervisory Board;

) Voting ballot;
d) Draft resolutions for each 1ssue in the meeting agenda.

4, Shareholders or groups of shareholders as prescribed in Clause 2, Article 12 of this Charter have
the nght to propose issues to be included in the agenda of the General Meeting of Shareholders.
Proposals must be in wniting and sent to the Company no later than 03 working davs before the
date of the meeting. The proposal must clearly state the shareholder's name, the number of shares
of each type of the shareholder, and the issue proposed to be included in the mesting agenda.

5. The convener of the General Meeting of Shareholders has the right to refuse the proposal
specified in Clause 4 of this Article if it falls into one of the following cases:

a} The proposal is not sent in accordance with the provisions of Clause 4 of this Article;
b} At the time of the proposal, the sharcholder or group of sharcholders does not hold encugh 5%
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or more of commeon shares as prescribed in Clause 2, Article 12 of this Charter;

¢) The issue proposed is not within the decision-making authority of the General Meeting of
Sharcholders:

d) Other cases as prescribed by law and this Charter,

6. The convener of the General Meating of Sharcholders must accept and include the proposal
specified in Clause 4 of this Article in the expected agenda and content of the meeting, unless
otherwise specified in Clause 3 of this Article; the proposal is officially added to the agenda and
content of the meeting if approved by the General Meeting of Shareholders.

Article 19. Conditions for Conducting a General Meeting of Shareholders

. A General Meeting of Shareholders may be conducted when the number of attending
sharcholders represents more than 50% of the total voting rights.

2 If the first mesting fails to satisfy the conditions for conducting the meeting as stipulated in
clavse 1 of this Article, a second meeting invitation must be sent within 30 days from the date of
the intended first meeting, The second General Meeting of Shareholders may be conducted when
the number of attending shareholders represents 35% or more of the total voting rights.

3. If the second meeting fails to sansfy the conditions for conducting the meeting as stipulated in
clanse 2 of this Article, a third meeting invitation must be sent within 20 days from the date of the
intended second meeting. The third General Meeting of Shareholders may be conducted regardiess
of the total voting rights of the atending shareholders.

Article 20. Procedures for Conducting and Voting at a General Meeting of Shareholders
1. Before the meeting commences, the company must conduct shareholder registration procedures.

2, The election of the chairperson, secretary, and vote counting commitiee shall be governed as
follows:

a) The Chairman of the Board of Directors shall act as the chairperson or authorize another
member of the Board of Directors to act as the chairperson of the General Meeting of Sharchoiders
convened by the Board of Directors. In the event that the Chairman is absent or temporarily unable
to work, the remaining members of the Board of Directors shall elect one persen from among
themselves to act as the chairperson of the meeting based on a majority vote. If a chairperson
cannot be elected, the Head of the Supervisory Board shall manage the Gensral Meeting of
Shareholders to elect a chairperson from among the attendees, and the person with the highest
number of votes shall act as the chairperson of the meeting;

b} Except as provided in point & of this clause, the person who signed the meeting notice convening
the General Meeting of Sharcholders shall manage the General Meeting of Sharcholders to elect
a chairperson, and the person with the highest number of votes shall act as the chairperson of the
meeting;

c) The chairperson shall appoint one or more persons 1o serve as the secretary of the
meeting/secretary of the General Meeting:

d) The General Meeting of Shareholders shall elect one or more persons 1o the vote counting
committee upon the proposal of the chairperson of the mecting.

3. The agenda and contents of the meeting must be approved by the General Meeting of
15



Shareholders during the opening session. The agenda must clearly and specifically define the time
allotted for each item in the meeting's agenda.

4. The chairperson of the general meeting has the right to implement necessary and reasonable
measures to manage the General Meeting of Shareholders in an orderly manner, in accordance
with the approved agenda, and reflecting the wishes of the majority of attendees.

a) Amranging seating at the venue of the General Meeting of Shareholders;
b) Ensuring the safety of all persons present at the meeting venues;

c} Facilitating shareholders to attend (or continue to attend) the general meeting. The person
convening the General Meeting of Shareholders has full authority to change the above measures
and apply all necessary measures. The measures applied may include issuing admission tickets or
using other forms of selection.

5. The General Meeting of Shareholders shall discuss and vote on each issue in the agenda. Voting
shall be conducted by expressing approval, disapproval, or no opinion. The vote tally results shall
be announced by the chairperson immediately before the meeting adjourns.

6. Sharcholders or suthorized representatives attending/joining the meeting after it has
commenced are still entitled to register and participate in voting immediately upon registration; in
this case, the validity of the matters previously voted on remains unchanged,

7. The meeting convener or chairperson of the General Meeting of Shareholders has the following
rights:

a) To require all attendees to submit to inspection or other lawful and reasonable security
MEASUTes;

b) To request the competent authority to maintain erder at the meeting; to expel individuals who
fail to comply with the chairperson's edministration, deliberately disrupt order, obstruct the normal
progress of the meeting, or fail to comply with security inspection requirements from the General
Meeting of Shareholders.

8. The chairperson has the right to adjourn the General Meeting of Sharcholders that has a
sufficient number of registered attendees for a maximum of 03 working days from the date the
meeting is scheduled to commence and may only adjourn the meeting or change the meeting
location 1o the [ollowing cases:

a) The meeting location does not have sufficient seating convenient for all attendees;

b} The communication facilities at the meeting location do not ensure that shareholders attending
can participate, discuss, and vote;

c} Attendees obstruct or disrupt order, posing a risk that the meeting will not procesd fairly and
lawfully.

9. If the chairperson adjourns or suspends the General Meeting of Shareholders contrary 1o the
provisions of clause 8 of this Aricle, the General Meeting of Shareholders shall elect another
person from among the attendees to replace the chairperson to conduct the meeting until its
conclusion, all resolutions passed at that mesting shall be effective.

L 0. If the Company applies modern technology to organize the General Meeting of Shareholders
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through online meetings, the Company is responsible for ensuring that sharcholders attend and
vate by electronic ballot or other electronic means as stipulated in Article 144 of the Enterprise
Law and clause 3, Article 273 of Decree No. 155 ND=-CP dated 2020-12-31 of the Government.
The Bozrd of Directors has the right to decide and choose the application of modem technology
to organize the General Meeting of Shareholders,

11. The General Meeting of Sharcholders must be conducted in Vietnamese and may have
translation into & foreign language if the Board of Directors desms it necessary.
Article 21. Conditions for Resolutions of the General Meeting of Sharcholders to be Passed

1. Resolutions on the following matters are passed if approved by a number of shareholders
representing 63% or more of the total votng shares of all anending shareholders, except as
provided in clauses 3, 4, and 6 of Article 148 of the Enterprise Law:

a) Types of shares and the total number of shares of each type;
b} Changes in business lines, occupations, and sectors;
¢) Changes in the Company’s management organizational structure;

d) Investment projects or sale of assets with a valuee of 353% or more of the total asset value
recorded in the Company's most recent quarterly financial statements;

d) Reorganization or dissohution of the Company;
e) Amendments and supplements to this Charter.

2. Resolutions are passed when approved by a number of shareholders owning over 50% of the
total voting shares of all attending shareholders, except as provided in clause 1 of this Article and
clanses 3, 4, and 6 of Article 148 of the Enterpnise Law.,

1. Resolutions of the General Meeting of Shareholders passed by 100% of the total number of
voting shares are legal and effective even if the order and procedures for convening the meeting
and passing such resolutions violate the provisions of the Law on Enterprises and this Charter.

Article 22, Authority and procedures for collecting shareholders' opinions in writing to pass
resolutions of the General Meeting of Shareholders

The authonty and procedures for collecting shareholders' opinions in writing to pass resolutions
of the General Meeting of Sharcholders shall be implemented in accordance with the following
provisions:

I. The Board of Directors has the right to collect shareholders' opinmions in writing to pass
resolutions of the General Meeting of Sharcholders when it deems necessary for the benefit of the
Company on all matters within the competence of the General Meeting of Shareholders, including
the following matters;

a) Amendments and supplements to this Charter,;
b) Orientation for the company's development;
c) Types of shares and total number of shares of each type;

d) Election, removal, and dismissal of members of the Board of Directors and the Supervisory

Board;

d) Decisions on investment or 5ale of assets with a value of 35% or more of the total asset value
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recorded in the company’s most recent quarterly financial statements;
¢} Approval of annual financial statements;
g) Reorganization or dissolution of the company.

2, The Board of Directors must prepare opinion ballots, draft resolutions of the General Meeting
of Shareholders, documents explaining the draft resolutions, and send them to all shareholders
with voting rights no later than 10 days before the deadline for returning the opinion ballots, The
requirements and methods for sending opinion ballots and accompanying documents shall be
implemented in accordance with the provisions of Clause 3, Aricle 18 of this Charter.

3. The opinion ballot must contain the following main contents:
a) Name, head office address, enterprise code;
b) Parpose of collecting opinions;

¢) Full name, contact address, nationality, legal document number of the individual for
sharcholders who are individuals; name, enterprise code or legal document number of the
organization, head office address for sharcholders whe are orpanizations, or full name, contact
address, nationality, legal document number of the individual for representatives of shareholders
who are orgenizations; number of shares of each type and number of votes of the sharcholder;

d) Issues on which opinions are to be collected for decision making;

d} Voling options including approval, disapproval and no opinion on egch issue for which opimens
are collected;

g) Deadline for retuming the answered opinion ballot to the Company;
g} Full name, signature of the Chairman of the Board of Directors.

4, Shareholders may send answered opinion ballots to the Company by mail, fax or email in
accordance with the following regulations:

a) In case of sending by mail, the answered opimion ballot must bear the signature of the
shareholder who iz an individueal, of the authorized representative or the legal representative of the
shareholder who is an organization, The opinion ballot sent to the Company must be contained in
a sealed envelope and no one has the right to open it before the ballat counting;

b) In case of sending by fax or email, the opinion ballot sent to the Company must be kept
confidential until the time of ballot counting;

¢} Opinion ballots sent to the Company after the deadline specified in the content of the opinion
ballot or that have been opened in the case of sending by mail and disclosed in the case of sending
by fax or email are invalid. Opinion ballots not sent back are considered ballots not participating
in the voting,

5. The Board of Directors shall count the votes and prepare the vote counting record under the
supervision of the Supervisory Board or shareholders who do not hold managenal positions in the
Company. The vote counting record must contain the following main confents:

a) Mame, head office address, enterprise code;
b} Purpose and issues for which opinions are required to pass a resolution;

¢} Mumber of shareholders with the total number of voling shares participating in the voting,
18
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distinguishing between the number of valid voting shares and the number of invalid votes and the
method of sending voting ballots, enclosed with a list of shareholders participating in the voting;

d) Total number of votes in favor, against, and abstaining for each issue;

i) Issues that have been approved and the corresponding approval voting rate;

&) Full name, signature of the Chaimrman of the Board of Directors, the vote counter, and the vote
SUPErVISOr.

Members of the Board of Directors, vote counters, and vote supervisors must be jointly responsible
for the truthfulness and acewracy of the vote counting record; jointly responsible for damages
arising from decisions passed due o untruthful or inaccurate vote counting,

6. The vote counting record and resolution must be sent to the shareholders within 15 days from
the date of completion of the vote counting. The sending of the vole counting record and resolution
may be replaced by posting on the Company's electronic information page within 24 hours from
the time of completion of the vote counting,

7. Answered opinion ballots, vote counting records, approved resolutions, and related documents
enclosed with the opinion ballots must be stored at the Company's head office.

R. A resolution is passed in the form of collecting shareholders’ opinions in writing if it is approved
by the number of shareholders owning over 50% of the total number of voting shares of all
shareholders with voting rights.

9. A resolution passed in the form of collecting shareholders” opinions in writing has the same
value as a resolution passed at the General Meeting of Shareholders.

Article 23. Resolutions, Minutes of the General Meeting of Shareholders

L. The General Meeting of Shareholders must be minuted and may be audio-recorded or recorded
and stored in other electronic forms. The minutes must be made in Vietnamese, may be made in a
foreign language, and must contain the following main contents:

a) Mame, head office address, enterprise code;

b} Time and place of the General Meeting of Shareholders;
¢) Meeting agenda and contents of the mesting;

d) Full name of the chairman and secretary;

d} Summary of the developments of the meeting and opinions expressed at the General Meeting
of Sharcholders on each issue in the meeting agenda;

e) Number of shareholders and total number of voting shares of the shareholders attending the
meeting, appendix of the list of registered shareholders, representatives of shareholders attending
the meeting with the comresponding number of shares and votes;

£} Total number of votes for each voting issue, clearly stating the voting method, total number of

valid votes, invalid votes, votes in favor, voles against, and abstentions; corresponding ratio 1o the

total number of voting shares of the sharcholders attending the meeting;

h) Issues that have been approved and the corresponding approval voting rate;

1) Full name and signature of the chairman and secretary. In case the chairman or secretary refuses

to s1gn the minutes, the minutes are valid if they are sipned by all other members of the Board of
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Directors attending the meeting and contain all the contents specified in this clause. The minutes
clearly state the chairman and secretary's refusal to sign the minutes.

2. The minutes of the General Meeting of Shareholders must be completed and approved before
the end of the meeting. The chairperson and the secretary of the meeting or other persons who sign
the minutes of the meeting shall be jointly responsible for the truthfulness and accuracy of the
contents of the minutes.

1. The minutes prepared m Vietnamese and foreign languages have the same legal validity, In case
of any discrepancy in content between the Vietnamese and foreign language versions, the content
in the Vietnamese version shall prevail. The minutes of the General Meeting of Shareholders must
e sent to all shareholders within 15 days from the closing date of the meeting; the sending of the
meeting minutes may be replaced by posting them on the company's electronic information page.

4. Resolutions, minutes of the General Meeting of Shareholders, appendices of the list of
shareholders registered to attend the meeting, documents of authorization to altend the meeting,
all documents attached to the minutes (if any) and related documents attached to the notice of
meeting invitation must be kept at the Company’s head office and disclosed in accordance with
the law on securities and the secunties market.

Article 24. Request to cancel Resolutions of the General Meeting of Shareholders

Within 20 days from the date of receipt of the resolution or minutes of the General Meeting of
Shareholders or the record of the ballot counting results of the General Meeting of Shareholders,
a sharcholder or group of shareholders specified in Clause 2, Article 115 of the Enterprise Law
has the right to request the Court or Arbitration 1o consider and cancel the resolution or part of the
resolution of the General Meeting of Shareholders in the following cases:

L. The order and procedures for convening meetings and making decisions of the General Meeting
of Shareholders senously violate the provisions of the Enterprise Law and this Charter, except for
the case specified in Clause 3, Article 21 of this Charter.

2. The content of the resolution violates the law ar this Charter.
VIL BOARD OF DIRECTORS
Article 25, Momination and election of members of the Board of Directors

1. In case the candidates for the Board of Directors have been identified, the Company must
disclose information related to the candidates at least 10 days before the opening date of the
General Meeting of Shareholders on the Company’s electronic information page so that
shareholders can leam about these candidates before voting. Candidates for the Board of
Directors must make a written commitment to the truthfulness and accuracy of the disclosed
personal information and must commit to perform their duties honestly, carefully and for the
best interests of the Company if elected as members of the Board of Directors, Information
related to candidates for the Board of Directors that is disclosed includes:

#) Full name, date of birth (day, month, year);

b) Professional qualifications;

¢) Workl history;

d) Other management positions (including Board of Directors pesitions at other companies),
d) Interests related to the Company and related parties of the Company;
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) Other information (if any) as stipulated in this Charter;

g) Public companies are responsible for disclosing information about companies in which
candidates hold positions as members of the Board of Directors, other management positions,
and interests related to the candidate’s company (if any).

1. A shareholder or group of shareholders owning 10% or more of the total number of common
shares has the right to nominate candidates for the Board of Directors as follows: (i} a shareholder
or group of shareholders owning from 10% to less than 23% of the total number of commen shares
may nominate 01 candidate for the Board of Directors; (ii) a shareholder or group of shareholders
owning from 25% to less than 35% of the total number of common shares may nominate 02
candidates for the Board of Directors; (iii} a shareholder or group of sharcholders owning from
35% to less than 50% of the total number of common shares may nominate 03 candidates for the
Board of Directors; (iv) a shareholder or group of shareholders owning from 50% to less than 65%
of the total number of common shares may nominate 04 candidates for the Board of Directors;
and (v) a shareholder or group of sharcholders owning 65% or more of the total number of
common shares may nominate the full 05 candidates for the Board of Directors. A shareholder or
group of shareholders owning 35% or more of the total number of common shares and having held
shares continuously for 03 vears or more may nominate 01 additional candidate for the Board of
Directors compared with the number of candidates they are entitled to nominate under the above
provisions.

J. In the event that the number of candidetes for the Board of Directors nominated 15 still
insufficient as required under Clause 1, Aricle 26 of this Charter, the incombent Board of
Directors shall introduece additional candidates or organize nominations in accordance with this
Charter, the Internal Regulations on Corporate Governance and the Cperating Regulations of the
Board of Directors. The introduction of additional candidates by the incumbent Board of Directors
must be ¢learly disclosed before the General Meeting of Shareholders votes to elect members of
the Board of Directors in accordance with law.

4, Members of the Board of Directors must satisfy the standards and conditions preseribed in
Clause I, Article 155 of the Enterprise Law, securities law, this Charter and the following specific
provisions:

1) Mot fall under the cases specified in Clause 2, Article 17 of the Enterprise Law;

b) Have professional qualifications and experience (02 years or more) in business administration
aor in the fields of secunties, financial investment or financial technology;

¢) Mot be a member of the Board of Directors, 2 member of the Members' Council or the General
Director (Director) of another securilies company;

d) Not currently be a member of the Board of Directors or Members® Council of more than 05
ather companies.

5. Independent members of the Board of Directors must satisfy the provisions of Clause 4 of this
Article, Clause 2, Article 155 of the Enterprise Law and the following specific provisions:

a) Not be a person currently working for the Company, the parent company or a subsidiary of
the Company; not be a person who worked for the Company, the parent company or a subsidiary
of the Company for at least the 03 preceding consecutive years;

b} Mot be a person receiving salary or remuneration from the Company, except for allowances to

which members of the Board of Directors are entitled in accordance with regulations:

¢) Mot be a person whose wife or husband, biological father, edoptive father, biclogical mother,
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adoptive maother, biological child, adopted child, biological brother or sister is a major
shareholder of the Company or a manager of the Company or a subsidiary of the Company;

d) Not be a person who directly or indirectly owns at least 01% of the total voting shares of the
Company;

d) Mot be a person who served as a member of the Board of Directors or the Supervisory Board

of the Company for at least the 03 preceding consecutive years, except in case of appointment
fior 02 consecutive lerms,

Article 26, Composition and Term of Members of the Board of Directors
l. The number of members of the Board of Directors is 05 people.

2. The term of a member of the Board of Directors shall not exceed 05 years and may be re-elected
for an unlimited number of terms. An individual may only be elected as an independent member
of the Board of Directors of the Company for no more than 02 consecutive terms. In the event that
all members of the Board of Directors complete their terms at the same time, those members shall
eontinue to be members of the Board of Directors until new members are elected to replace and
take over the work.

3, The structure of the members of the Board of Directors is as follows:

- The structure of the Company’s Board of Directors must ensure that there is at least 01 non-
executive member of the Board of Directors. The Company shall minimize members of the Board
of Directors concurrently holding executive positions of the Company 1o ensure the independence
of the Board of Directors.

- The total number of independent members of the Board of Directors must ensure that there is a
minimum of 01 independent member.

4, A member of the Board of Directors no longer has the status of a member of the Board of
Directors in the event of being dismissed, removed, or replaced by the General Meeting of
Shareholders in accordance with Article 160 of the Law on Enterprises.

3. The appointment of members of the Board of Directors must be disclosed in accordance with
the law on information disclosure on the securities market.

&, Members of the Board of Direclors are not required to be shareholders of the Company.
Article 27. Powers and Obligations of the Board of Directors

|, The Board of Directors is the management body of the Company, having full power to act on
behalf of the Company to decide and exercise the rights and obligations of the Company, except
for the rights and obligations under the authority of the General Meeting of Shareholders,

2, The powers and obligations of the Board of Directors are prescribed by law, this Charter, and
the General Meeting of Sharchelders. Specifically, the Board of Directors has the following
powers and obligations:

4} Decide on the Company's medium-term development strategy, plan, and anmual business plan;
b) Propose the type of shares and the total number of shares authorized to be offered of cach type;

¢) Decide to sell unsold shares within the scope of the number of shares authorized to be offered
of each type; decide to raise additional capital in other forms;

d) Decide on the selling price of shares and bonds of the Company;
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d) Decide to repurchase shares in accordance with Clause 1 and Clause 2, Article 133 of the Law
on Enterprises;

e) Decide on investment plans and investment projects within the authority and limitations as
prescribed by law;
g) Decide on solutions for market development, marketing, and technology;

h)} Approving contracts for purchase, sale, borrowing, lending, and other transactions valued at
20% or more of the total asset value recorded in the Company's most recent quarterly financial
statements, except for contracts and transactions under the decision-making authority of the
General Meeting of Shareholders as stipulated in points p, £, and s of Clause 2, Article 15 of this
Charter;

i) Electing, dismissing, and removing the Chairman of the Board of Directors; appointing,
dismissing, signing contracts with, and terminating contracts of the General Director and other
key managers as stipulated in the Regulations issued by the Company's Board of Directors;
deciding on salaries, remuneration, bonuses, and other benefits of those managers; appointing
authonzed representatives to participate in the Members' Council or General Meeting of
Shareholders in other companies, and deciding on the remuneration and other benafits of those
representatives;

k) Supervising and directing the General Director and other Executives in the daily business
operations of the Company;

|} Deciding on the organizatienal structure, internal management regulations of the Company,
deciding on the establishment of subsidiaries, branches, representative offices, and the
contribution of capital, purchase of shares of other enterprises;

m) Approving the program, content of documents for the General Meeting of Sharcholders,
convening the General Meeting of Sharcholders or taking opinions for the General Meeting of
Shareholders to pass resolutions;

) Submitting the audited annual financial statements to the General Meeting of Sharcholders;

a) Recommending the level of dividends to be paid; deciding on the timeframe and procedures for
paying dividends or handling losses arising in the course of business;

p) Recommending the reorganization or dissolution of the Company; requesting bankruptcy of the
Company;

q) Deciding on the promulgation of the Board of Directors' Operating Fegulations, internal

regulations on corporate governance after being approved by the General Meeting of
Shareholders; deciding on the promulgation of Regulations on information disclosure of the

Company;

5) Other rights and obligations as prescribed by the Law on Enterprises, the Law on Securities,
other provisions of faw, and this Charter.

3. The Board of Directors must report to the General Meeting of Shareholders the results of the
Board of Directors' activities as prescribed in Article 280 of Decree No. 1352020/ND-CP dated

2020-12-31 of the Government detailing the implementation of a number of anticles of the Law
on Securities.
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Article 28, Remuneration, Bonuses and Other Benefits of Members of the Board of Directors

l. The Company has the right to pay remuneration, allowances and bonuses to members of the
Board of Directors based on business results and performance.

2. Members of the Board of Directors are entitled to remuneration for wark and bonuses.

Bemuneration for work is caloulated based on the number of working days necessary to complete
the tasks of the member of the Board of Directors and the level of remuneration per day, The
Board of Directors estimates the level of remuneration for each member based on the principle of
unanimity, The total level of remuneration, allowances and bonuses of the Board of Directors is
decided by the General Meeting of Shareholders at the annual meeting.

3. The remuneration of each member of the Board of Directors is included in the Company's
business expenses in accordance with the law on corporate income tax, is presented as a separate
ttem in the Company's annual financial statements, and must be reported to the General Meeting
of Bhareholders at the annual meeting,

4. Members of the Board of Directors holding executive positions or members of the Board of
Directors working in subcommittees of the Board of Directors or performing other tasks outside
the scope of the normal duties of a member of the Board of Directors, may be paid additional
remuneration in the form of a lump sum payment each time, salary, commission, percentage of
profits or in other forms as decided by the Board of Directors.

5. Members of the Board of Directors are entifled to be reimbursed for all reasonable ravel, meal,
and accommodation expenses, as well as other reasonable costs, that they incur while performing
their duties as members of the Board of Directors, incluoding expenses incurred in attending
meetings of the General Meeting of Shareholders, the Board of Directors, or subcommittees of the
Board of Directors.

6. Members of the Board of Directors may be coversd by liability insurance purchased by the
Company, subject to the approval of the General Meeting of Shareholders. This insurance does
not cover liabilities of members of the Board of Directors relating to violations of law and this
Charer.

Article 29, Chairman of the Board of Directors

1. The Chairman of the Board of Directors shall be elected, relieved from duty, or dismissed by
the Board of Directors from among its members.

2. The Chairman of the Board of Directors may not concurrently hold the position of General
Director.

3. The Chairman of the Board of Directors has the following rights and obligations:

a) Establizshing the operating program and plan of the Board of Directors;

b) Preparing the agenda, content, and documents for meetings; convening, chainng, and presiding
over meetings of the Board of Directors;

¢) Organizing the passage of resolutions and decisions of the Board of Directors;

d) Monitoning the organization and implementation of resolutions and decisions of the Board of
Directors,

d) Presiding over meetings of the General Meeting of Shareholders;



e} The nghts and obligations of the legal representative of the Company as stated in Clause 4 of
this Article.

f) Other rights and obligations as stipulated by the Law on Enterprises, this Charter and/or as
authorized by the Board of Directors.

4. The Chairman of the Board of Directors has the rights and obligations of the legal representative
of the Company as stipulated by the Law on Enterprises and this Charter, including:

a) Representing the Company in exercising rights and obligations arigsing from the Company’s
transactions, representing the Company before competent State agencies, representing the
Company in establishing and executing the Company's transactions in accordance with the law,
representing the Company in signing the Company's contracts with individuals/organizations, and
being the legal representative of the account holder for the Company's accounts opened at credit
institutions;

b) Deciding on investments, disposal of assets, deciding on and signing/concluding contracts for
purchase, sale, borrowing, lending, commercial contracts, civil contracts, financial contracts,
pledges, mortgages, guarantees, secured transactions or compensation, and other contracts and
transactions with a value of less than 20% of the total asset value recorded in the Company’s most
recent quarterly financial statements; For contracts and transactions with a value of 20% or more
of the Company's total asset value, the Chairman of the Board of Directors may sign/conclude
after they have been approved or authorized by the Board of Directors;

¢) Deciding on the appointment, removal, and dismissal of positions that this Charter, the
Resolution of the General Meeting of Sharehalders, or the Resolution of the Board of Directors
stipulates are under the authority of the Chairman of the Board of Directors, Deciding on the salary
level, remuneration, other benefits, signing laber contracts, and terminating labor contracts for
managerial positions appointed by the Board of Directors or the Chairman of the Board of
Darectors;

d) Other rights and duties of the Company's legal representative as stipulated in the Law on
Enterprises, the Civil Code, this Charter, Resolutions of the General Meeting of Shareholders,
Resolutions of the Board of Directors, or the Operating Regulations of the Board of Directors.

5. In the event that the Chairman of the Board of Directors submits a resignation or is removed or
dismissed, the Board of Directors shall elect a replacement within 10 days from the date of receipt
of the resignation or the removal or dismissal.

6. In the event that the Chairman of the Board of Directors is absent or unable to perform his‘her
duties, he/she must authorize another member in writing to exercise the rights and obligations of
the Chairman of the Board of Directors in accordance with the provisions of this Charter. In the
event that there is no authorized persen or the Chairman of the Board of Directors dies, is missing,
i$ temporanly detained, is serving a prison sentence, is subject to administrative handling measures
at a compulsory detoxification center, compulsory education institution, escapes from his'her
place of residence, is restricted or loses civil act capacity, has difficulties in perception, controls
hisher behavior, is prohibited by the Court from holding a position, or is prohibited from
practicing or performing certain jobs, the remaining members shall elect one person from among
the members to hold the poesition of Chairman of the Board of Directors according to the principle
that the majority of the remaining members agree until a new decision of the Board of Directars
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15 made.

Regardiess of the above regulations, the Chairman of the Board of Directors is entitled to authorize
subordinates and/or others to perform one or several tasks under his'‘her authority,

Article 30, Meetings of the Board of Directors

l. The Chairman of the Board of Directors shall be elected in the first meeting of the Board of
Directors within 07 working days from the date of completion of the election of that Board of
Drirectors, This mecting shall be convened and presided over by the member with the highest
number of votes or the highest percentage of votes. In the event that more than one member has
the same highest number of votes or percentage of votes, the members shall vote according to the
majority principle to select 0] person from among them to convene the Board of Directors
meeting,

2. The Board of Directors shall meet at jeast once every quarter and may hold extraordinary
meelings.

3. The Chairman of the Board of Directors shall convene a meeting of the Board of Directors in
the following cases:

a) There is a request from the Board of Supervisors or an independent member of the Board of
Drirectors;

b) There i3 a request from the General Director or at least 05 other Executives;

¢) There is a request from at least 02 members of the Board of Directors;

d) The Chairman of the Board of Directors deems it necessary to hold a meeting of the Board of
Diirectors,

4. The request specified in Clause 3 of this Article must be made in writing, clearly stating the
purpose, issues to be discussed, and decisions under the authority of the Board of Directors.

5. The Chairman of the Board of Directors shall convene a meeting of the Board of Directors
within 07 working days from the date of receipt of the request specified in Clause 3 of this Article.
In the event that 2 meeting of the Board of Directors is not convened a5 requested, the Chairman
of the Board of Directors shall be liable for any damages incurred to the Company; the requester
shall have the nght to replace the Chairman of the Board of Directors in convening a meeting of
the Board of Directors.

6. The Chairman of the Board of Directors or the person convening the meeting of the Board of
Directors shall send a notice of invitation to the meeting no later than 01 working day before the
date of the meeting, The notice of invitation to the meeting must specify the time and place of the
meeting, the agenda, the issues to be discussed and decided. The notice of invitation to the meeting
must be accomparied by documents used at the meeting and the voting ballot of members.
Documents used at the meeting and voting ballot may be sent after sending the notice of invitation
to the meeting, but no later than 24 hours before the start of the meeting.

Motices of Board of Directors meetings may be sent by invitation, telephone, fax, electronic
means, or other methods, ensuring they reach the contact address of each Board member registered
with the Company.

7. The Chairman of the Board of Directors or the convener shall send meeting notices and
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accompanying documents to the members of the Supervisory Board as to the members of the
Board of Directors.

Members of the Supervisory Board have the right to atiend meetings of the Board of Directors:
they have the nght to discuss but not to vote.

E. A meeting of the Board of Directors shall be conducted when at least 3/4 of the tolal number of
members attend. In the event that the mecting convened under this clagse does not have a quorum,
it may be convened for a second time within 07 days from the date of the first intended meeting.
In this case, the mesting shall be conducted if more than half of the members of the Board of
Directors aftend,

9. A member of the Board of Directors is deemed to have attended and voted at a mecting in the
following cases:

a) Attending and voting directly at the mesating;

b} Authonzing another person to attend and vote in accordance with Clause 11 of this Article;
c) Attending and voting via online conference, electronic voting, ar other electronic means;
d) Sending voting ballots to the meeting via mail, fax, email;

d) Sending voting ballots by other means in accordance with the provisions of this Charter or the
Board of Directors’ Operating Regulations.

10, In the case of sending voting ballots to the meeting via mail, the voting ballot must be contained
in a sealed envelope znd must be delivered to the Chairman of the Board of Directors no later than
01 hour before the opening. The voting ballot shall enly be opened in the presence of all attendees.

11. Members must fully attend all meetings of the Board of Directors. A member may authorize
another person to anend and vote if approved by a majority of the members of the Board of
Directors.

12. Resolutions and decisions of the Board of Directors are passed if approved by a majority of
the members attending the meeting, in the event of a tie, the final decision rests with the side with
the opinion of the Chairman of the Board of Directors,

Article 31, Subcommitiees of the Board of Directors

1. The Board of Directors may establish subcommitiees (or another name decided by the Board of
Directors) to be in charge of development policies, personnel, remuneration, intemnal audit,
investment, and risk management. The number of members of the subcommuittes shall be decided
by the Board of Directors, with a minimum of 02 people, including members of the Board of
Directors and external members. The operation of the subcommittee must comply with the
regulations of the Board of Directors. Resolutions of the subcommittee are only effective when a
majority of members attend and vote in favor at the meeting of the subcommittee.

2. The execution of decisions of the Board of Directors, or of subcommittees under the Board of
Directors, must comply with current legal regulations and the provisions of this Charter.

Article 32. Person in charge of corporate governance, Internal Audit Department
|. Person in charge of corporate governance

a) The Board of Directors of the Company must appoint at least 01 person in charge of corporate
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governance to suppart corporate governance at the enterprise. The person in charge of corporate
governance may concurrently act as the Company Secretary as prescribed in Clause 5, Article 156
of the Enterprise Law,

b) The person in charge of corporate governance may not concurrently work for an approved audit
arganization that is auditing the Company's financial statements,

¢) The person in charge of corporate governance has the following rights and obligations;

- Advising the Board of Directors in orgamizing the General Meeting of Sharcholders in
accordance with regulations and related matters between the Company and shareholders;

- Preparing meetings of the Board of Directors, Supervisory Board and General Meeting of
Shareholders as required by the Board of Directors or Supervisory Board;

- Advising on the procedures of meetings;
= Attending meelings;

- Adwvising on procedures for prepaning resclutions of the Board of Directors in accordance with
the law;

- Providing financial information, copies of minutes of Board of Directors meetings and other
information to members of the Board of Directors and members of the Supervisory Board;

- Supervising and reporting to the Board of Direclors on the Company's information disclosure
getivities:

- Acting as the focal point for contact with relevant stakeholders;

- Protecting information in accordance with the provisions of law and this Charter;

- Other rights and obligations in accordance with the provisions of law and this Charter.

2, Internal Audit Department

) The Company has an Internal Audit Department under the Board of Directors to ensure the
implementation of the following functions and tasks:

- Conducting independent assessments of the appropriateness and compliance with legal policies,
the Charter, and the resolutions of the General Meeting of Shareholders and the Board of
[arectors;

- Inspecting, reviewing, and evaluating the comprehensiveness, effectiveness, and efficiency of
the internal control system under the Executive Board to improve this system;

- Evaluating the compliance of business operations with internal policies and procedures;

- Advising on the establishment of internal policies and procedures;

- Assessing compliance with legal regulations and controlling measures (o ensure nsset safety;
- Evaluating internal audits through financial information and through the business process;

- Assessing the process of identifying, evaluating, and managing business risks;

- Evaluating the effectiveness of activities;

- Evaluating compliance with commitments in confracis;

- Implementing control of the information technology svatem;
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= Investigating violations within the Company;
- Conducting internal awdits of the Company and its subsidiaries,
b) Internal audst activities must ensure the followmng principles:

- Independence: The internal audit department is independent of other departments of the
company, including the executive board; internal audit activities are independent of the company's
operational and professional activities; intemal audit staff may not undertake tasks that are the
subject of internal audit. and may not hold concurrent positions in professional departments such
as brokerage, proprietary trading, analysis, investment advice, underwriting, and risk
]'I'I.HHBEE']'.EI.:TI[:

- Objectivity: The internal audit department and its staff must ensure objectivity, faimess, and
impartiality in the performance of their duties. The Company must ensure that internzl audit is
free from eny interference when performing its duties correctly; Internal audit staff must
demonstrate objectivity in the process of collecting, evaluating, and communicating information
about activities or processes and systems that have been or are being audited; Internal sudit staff
need to make a fair assessment of all relevant issues and not be influenced by personal gain or by
anyone else when making comments or assessments;

- Integrity: Internal audit stafl must perform their duties honestly, carefully, and responsibly;
comply with the law and perform their work publicly in accordance with the law and professional
regulations;

- Confidentiality: Internal audit stafl should respect the value and ownership of information
received, and must not disclose information without valid authorization unless obligated to
disclose information under the law and the cormpany's internal regulations,

¢) Internal andit department personnel must meet the following standards:

- Persons working in this department must not have been sanctioned with a fine or higher for
violations in the fields of secunities, banking, and insurance within the last 05 years up to the vear
of appoinimment;

- The head of the internal audit department must have professional qualifications in law,
accounting, and auditing; have sufficient experience, prestige, and authority to effectively perform
the assigned tasks;

- Must not be related to heads of professional departments, operations staff, General Director, or
branch directors of the Company;

- Have a professional certificate on basic issues of securities and the secunities market or a

Securities Practice Certificate, and a professional certificate on securities and securities market
lawr

- Not concurrently hold other professional positions in the Company.
VIIL. GENERAL DIRECTOR AND OTHER EXECUTIVES
Acrticle 33. Management apparatus organization

The Company's management system must ensure that the management apparatus is responsible to
the Board of Directors and 13 subject to the supervision and direction of the Board of Directors in
the Company's daily business. The Company has a General Director, Chief Governance Officer,
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Chiet Financial Officer, members of the Executive Board, and other management fitles appoinied
by the Board of Dircctors. The appointment, dismissal, and removal of the above titles must be
approved by a resolution or decision of the Board of Directors or a decision of the Chairman of
the Board of Directors based on the autherization/delegation of the Board of Directors.

Article 34, Company Execulives

1. Company Executives include the General Director, Chief Govemnance Officer, Chief Financial
Officer, Chiel Accountant, and other Executives as stipulated in the regulations issued by the
Board of Directors in accordance with the provisions of this Charter.

2. The Company may recruit other Executives with the quantity and standards appropriate to the
Company's structure and manggement regulations as stipulated by the Board of Directors.
Company Executives must be responsible for assisting the Company in achieving its stated poals
in operation and organization,

3, The General Director and members of the Board of General Directors are paid salaries and
bomuses, The salaries and bonuses of the General Director and members of the Board of General
Directors are decided by the Board of Directors.

4. The salaries of the Board of General Directors are included in the Company’s business expenses
in accordance with the law on corporate mmcome tax, shown as a separate item in the Company's
annual financial statements, and must be reported to the General Meeting of Shareholders at the
annual meeting.

Article 35. Appointment, dismissal, duties and powers of the General Director

l. The Board of Directors eppoints 01 member of the Board of Directors or hires another person
as the General Director.

2. The General Director is the person who manages the Company's daily business operations; is
subject to the supervision of the Board of Directors; end s responsible to the Board of Directors
and the law for the exercise of assigned rights and obligations.

3, The term of office of the General Director shall not exceed 05 years and may be reappointed
for an unlimited number of terms. The General Director must meet the standards and conditions
prescribed by law and this Charter.

4, The General Diirector has the following rights and obligations:

a) Decide on issues related to the Company's daily business operations that are not under the
guthority of the Board of Directors;

b} Organize the implementation of resolutions and decisions of the Board of Directors;
¢) Organize the implementation of the Company's business plan and investment plan;
d) Propose organizational structure and internal management regulations of the Company;

d) Appoint, remove, and dismiss management positions in the Company, except for positions
under the authority of the Board of Directors;

e} Decide on salaries and other benefits for employees in the Company, including managers under
the General Director's appointment authority;

g} Recruit employees;



h) Propose plans for dividend payment or loss handling in business;

i) Other rights and obligations as prescribed by law, this Charter, resolutions/decisions of the
Board of Directors, and regulations promulgated by the Board of Directors,

The General Director shall exercise his'her rights and obligations within the scope consistent with
the resolutions/decisions of the Board of Directors and the regulations issued by the Board of
Directors. The General Director must manage the daily business operations of the company in
accordance with the provisions of law, this Charter, the labor contract signed with the company,
and the resolutions/decisions of the Board of Directors. In case the General Director operates
contrary 1o this regulation and causes damage to the company, the General Director shall be liable
before the law and shall compensate for demage to the company.

3. The General Director may not concurrently work (under a labor contract/working contract) for
& securities company, fund management company, or other enterprise. The General Director may
not be 8 member of the Board of Directors ar a member of the Members' Council of another
securities company.

The General Director must meet the following criteria:

a) Not be subject to cnminal prosecution or serving a prison sentence or be prohibited from
practicing securities as prescribed by law;

b) Have at least 02 years of experience working in the professional department of organizations in
the ficld of finance, securities, banking, insurance or in the finance, accounting, and investment
departments of other enterprises;

¢} Have a certificate of financial analysis practice or a cemificate of fund management practice:

d) Mot be subject to administrative sanctions in the field of securities and the securities market
within the most recent 06 months up to the ime of submitting the application.

0. The Board of Direclors may dismiss the General Director when a majority of the voting

members of the Board of Directors present at the meeting agree and appoint a new General
Director 1o replace.

Article 36. Appointment, Dismissal, Duties and Powers of Other Managers

I. The Board of Directors may appoint or hire other individuals as Company Executives to
participate m the management of the Company alongside the General Director.

Other Executives of the Company are individuals who, together with the General Director, manage
the daily operations of the Company in areas assigned by the Board of Directors; are supervised
by the Board of Directors; and are accountable to the Board of Directors and to the law for the
excrcise of their assigned rights and obligations. Other Executives of the Company include: Chief
Governance Officer, Chief Financial Officer, and other members of the Company's Executive
Board.

2. The term of office for Other Executives of the Company shall not exceed 05 years and may be
reappointed for an unlimited number of terms. Other executives of the company must meet the
standards and conditions prescribed by law and this Charter.

3. The Company’s Executives shall have the rights and obligations prescribed by law, this Charter,
resolutions/decisions of the Board of Directors, and regulations issued by the Board of Directors.
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The Chief Governance Officer and the Chief Financial Officer shall have the rights and obligations
as specifically stipulated in the resolutions/decisions andfor regulations issued by the Board of
Directors,

The Company's Exccutives shall exercise their rights and obligations within the scope consistent
with the resolutions/decisions of the Board of Directors and the regulations issued by the Board
of Directors. The Company's Executives must manage the company's daily business operations in
accordance with the provisions of law, this Charter, the labor contract signed with the company,
and the resolutions’decisions of the Board of Directors. In the event that the Company's Executives
operate in contravention of the above regulations, causing damage to the company, the Company’s
Executives shall be liable before the law and shall compensate the company for the damage.

IX. INTERNAL CONTROL, SUPERVISORY BOARD
Article 37, Internal Control Department

|. The Company must establish an intemnal control department directly under the Company’s
Executive Board. The internal control department is responsible for controlling compliance within

the Company, including:

a) Inspecting and supervising the compliance with legal regulations, the company's Charter,
resolutions of the General Meeting of Sharcholders, decisions of the Board of Directors,
regulations, professional procedures, risk management procedures of the company, of the relevant
departments, and of securities practitioners in the company;

b) Monitoring the implementation of internal regulations, activities that potentially create conflicts
of interest within the company, especially for the company's own business activities and personal
transactions of the company's employees; monitoring the implementation of responsibilities of
officials and employees in the company, and the implementation of responsibilities of pariners for
suthorized activities;

¢) Examining the content and monitoring the implementation of professional ethics rules;

d) Monitoring the calculation and compliance with financial safety regulations;

&) Segregating client assets;

g) Preserving and storing client assets;

h) Controlling the compliance with the provisions of law on anti-money laundering;

i) Other contents as assigned by the Executive Board or the General Director.

2. The Company must establish an intemal control system, including an independent and dedicated
organizational structure and personnel, intemnal processes and regulations applicable to all
positions, units, departments, and activities of the company to ensure the objectives:

a) The Company's operations comply with the provisions of the Securities Law and related
documents,

b) Ensuring the interests of customers;

¢) The Company's operations are safe and effective; protecting, managing, and using assets and
resources safely and effectively;
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dy The financial information system and management information are truthful, reasonable,
complete, and timely; truthful in the preparation of the Company's financial statements.

3. The requirements for personnel of the Internal Control Department are as follows:
a) Arranging a minimum of 01 employee to perform compliance control;

b} The head of the internal control department must have professional qualifications in law,
accounting, and auditing, and have sufficient experience, reputation, and suthority to effectively
perform the assigned tasks;

¢) Not be a person related to the heads of professional/securities operations departments, securities
practitioners, the General Director, or the Company’s Branch Director;

d) Possess a professional cenificate in basic issues of securities and the securities market or 2
Securities Practice Certificate, and a professional certificate in securitics and securities market
law;

n

g} Not concurrently hold other professional positions in the Company.
Article 38. Nomination and candidacy for Supervisory Board members

1. The nomination and candidacy of Supervisory Board members shall be carried out as follows:
(i} a shareholder or group of shareholders owning from 1084 to less than 25% of the total number
of common shares may nominate 01 candidate for the Supervisory Board; (i} 2 shareholder or
group of shareholders owning from 25% to less than 35% of the total number of common shares
may nominzate 02 candidates for the Supervisory Board; and (iii) a shareholder or group of
shareholders owning 35% or more of the total number of common shares may nominate the full
03 candidates for the Supervisory Board, A sharcholder or group of shareholders owning 35% or
more of the total number of common shares and having held shares continuously for 03 years or
more may nominate 01 additional candidate for the Supervisory Board compared with the number
of candidates they are entitled to nominate under the above provisions.

2. In the event that the number of Supervisory Board candidates nominated is insufficient, the
mcumbent Supervisory Board may nominate additional candidates or organize nominations in
accordance with this Charter, the Internal Regulations on Corporate Governance and the Operating
Regulations of the Supervisory Board, The introduction of additionzl candidates by the incumbent
Supervisory Board must be clearly disclosed before the General Meeting of Shareholders votes to
elect Supervisory Board members in accordance with law.

Article 39. Composition of the Supervisory Board, Head of the Supervisory Board

|. The number of members of the Company’s Supervisory Board is 03 people. The term of a

Supervisory Board member shall not exceed 05 years and may be re-elected For an unlimited
number of terms.

2. Members of the Supervisory Board must meet the standards and conditions specified in Article
169 of the Enterprise Law and not fall under the following cases:

#) Working in the accounting or finance department of the Company;

b) Being a member or employee of an independent auditing firm that has audited the company's
financial statements in the immediately preceding 03 yvears,

3. Members of the Supervisory Board shall be relieved of their duties in the following cases:
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&) No longer meeting the standards and conditions to be a member of the Supervisory Board as
stipulated in Clause 2 of this Article;

b) Having a resignation letter and being approved;

4. Members of the Supervisory Board shall be dismissed in the following cases:

a) Failing to fulfill assigned duties or tasks;

k) Failing to exercise their rights and obligations for 06 censecutive months, except in cases of
force majeurs;

¢} Repeatedly violating, sericusly viclating the obligations of a member of the Supervisory Board
as stipulated by the Enterprise Law and this Charter;

d) Other cases according to the resolution of the General Meeting of Shareholders.

5. The Head of the Supervisory Board shall be elected by the Supervisory Board from among its
members; the election, dismissal, and removal shall be based on the majority prineiple. More than
half of the Supervisory Board members must be permanent residents in Vietnam, The Head of the
Supervisory Board must have a university degree or higher in one of the majors of economics,
finance, accounting, auditing, law, business administration, or a major related to the business
operations of the enterprise.

6. Rights and obligations of the Head of the Supervisory Board:

a) Convene meetings of the Supervisory Board,

b) Request the Board of Directors, General Director, and other Executives to provide relevant
information for reporting to the Supervisory Board;

¢) Prepare and sign the Supervisory Board's repart after consulting with the Board of Directors to
submit 1o the General Mesting of Shareholders.

Article 40. Rights and Obligations of the Supervisory Board

The Supervisory Board has the rights and obligations stipulated in Article 170 of the Law on
Enterprises and the following rights and obligations:

l. Propose and recommend to the General Meeting of Shareholders for approval a list of audit
orpanizations approved o conduct audits of the Company's Financial Statements; decide on the
audit organization approved to conduct operational reviews of the Company, and dismiss approved
puditors when deemed necessary,

2. Be responsible to sharcholders for their supervisory activities.

3. Bupervise the financial situation of the Company, and compliance with the law in the activities
of members of the Board of Directors, General Director, and other Executives.

4. Ensure coordinated operations with the Board of Directors, General Director, and shareholders.

5. In case of detecting any vielations of law or violations of this Charter by members of the Board
of Directors, the General Director, and other Executives of the enterprise, the Supervisory Board
must notify the Board of Directors in writing within 48 hours, request the violators to terminate
the violations and have solutions 1o remedy the consequences.

6. Develop the Operating Regulations of the Supervisory Board and submit them to the General
Meeting of Shareholders for approval.
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7. Report at the General Meeting of Sharcholders as prescrnibed in Article 290 of Decree No.
155/ 2020ND-CP dated 2020-12-31 of the Government,

8. Have the right to access records and documents of the Company kept at the head office,
branches, and other locations; have the right to go to the workplace of managers and employees
of the Company during working hours.

9, Have the right to request the Board of Directors, members of the Board of Directors, the General
Director, and other Executives to provide fully, accurately, and prompily information and
documents on the management, administration, and business operations of the Company.

10. Other rights and obligations as prescribed by law and this Charter.
Article 41. Meetings of the Supervisory Board

1. The Supervisory Board must meet at least twice & year, with the number of members attending
the meeting being at least two-thirds (2/3) of the total number of members of the Supervisory
Board. Minutes of the Supervisory Board mectings must be detailed and clear. The minute taker
and members of the Supervisory Board attending the meeting must sign the meeting minutes, The
meeting minutes of the Supervisory Board must be kept to determine the responsibilities of each
member of the Supervisory Board.

2. The Supervisory Board has the right to request members of the Board of Directors, the General
Director, and representatives of approved audit organizations to attend and answer issues that need
to be clarified.

Article 41. Salaries, remuneration, bonuses, and other benefite of members of the
Supervisory Board

Salanes, remuneration, bonuses, and other henefits of members of the Supervisory Board shall be
implemented in accordance with the following regulations:

1. Members of the Supervisory Board shall be paid salaries, remuneration, bonuses, and other
benefits as decided by the General Meeting of Shareholders. The General Meeting of Shareholders
decides on the total level of salaries, remuneration, bonuses, other benefits, and annual operating
budget of the Supervisory Board.

2. Members of the Supervisory Board shall be reimbursed for reasonable expenses incurred for
meals, accommodation, travel, and independent advisory service usage. The total remuneration
and expenses shall not exceed the total annual operating budget of the Supervisory Board approved
by the General Meeting of Shareholders, unless otherwise decided by the General Meeting of
Shareholders.

3. Salaries and operating expenses of the Supervisory Board shall be included in the Company's
business expenses in accordance with the law on corporate income tax, other relevant laws, and
shall be presented as a separale item in the Company's annual financial statements.

X. RESPONSIBILITIES OF MEMBERS OF THE BOARD OF DIRECTORS, MEMBERS
OF THE SUPERVISORY BOARD, GENERAL DIRECTOR, AND OTHER
EXECUTIVES

Members of the Board of Directors, Members of the Supervisory Board, the General Director, and
other Executives shall perform their duties, including those as members of subcommittess of the
Board of Directars, in good faith and with due care for the benefit of the Company.
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Article 43, Responsibility for Honesty and Prevention of Conflicts of Interest

1. Members of the Board of Directors, members of the Supervisory Board, the General Direcior,

and other Executives must disclose related interests in accordance with the Law on Enterprises
and relevant legal documents.

2. Members of the Board of Directors, members of the Supervisory Board, the General Director,
other Executives, and related parties of these members may only use information obtained by
virtue of their positions to serve the interests of the Company.

3. Members of the Board of Directors, members of the Supervisory Board, the General Director,
and other Execulives are obliged to notify the Board of Directors and the Supervisory Board in
writing of transactions between the Company, its subsidiaries, other companies in which the public
company holds controlling rights of 50% or more of the charter capital with those individuals or
related parties of those individuals in accordance with the law, For the above transactions approved
by the General Meeting of Shareholders or the Board of Directors, the Company must disclose
information about these resolutions in accordance with securities law on information disclosure.

4. Members of the Board of Directors may not vote on transactions that benefit that member or
related parties of that member as stipulated by the Law on Enterprises and this Charter.

5. Members of the Board of Directors, members of the Supervisory Board, the General Director,
other Executives, and related parties of these individuals may not use or disclose internal
information to others in order to camy out related transactions.

5a. The General Director must not be a related person of managers of the Company,
Supervisors of the Company and its parent company, representatives of state capital
portions, or representatives of enterprise capitel portions at the Company and its parent
company as prescribed at Point d, Clause 46, Article 4 of the Securities Law.,

6. Transactions between the Company and one or more members of the Board of Directors,
members of the Supervisory Board, the General Director, other Executives, and individuals or
organizations related 1o these parties shall not be mvalid in the following cases:

a) For transactions with a value less than or equal to 20% of the total asset value recorded in the
most recent guarterly financial statements, the material terms of the contract or transaction as well
as the relationships and interests of the members of the Board of Directors, members of the
Supervisory Board, the General Director, and other Executives have been reported to the Board
of Directors and approved by a majority of the votes of the members of the Board of Directors
who do not have related interests;

b) For transactions with a value greater than 20% or transactions resulling in 2 transaction value
arising within 12 months from the date of the first ransaction with a value of 20% or more of the
total asset value recorded in the most recent quarterly financial statements, the material terms of
this transaction as well as the relationships and interests of the members of the Board of Directors,
members of the Supervisory Board, the General Director, and other Executives have been
discloged o the shareholders and approved by the votes of the shareholders who do not have
refaied interesis.

Article 44. Liability for Damages and Com pensation

1. Members of the Board of Directors, members of the Supervisory Board, the General Director,
and other Executives who violate their obligations, fiduciary duties, and diligence, and fail to
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fulfill their duties, shall be liable for damages caused by their violations.

2, The Company shall indemnify those who have, are, or may become parties involved in ¢laims,
lawsuits, prosecutions (inchuding civil and administrative cases, but excluding lawsuits initiated
by the Company) if such persons are or were members of the Board of Directors, members of the
Svpervisory Board, the General Director, other Executives, employees, or authorized
representatives of the Company, who have performed or are performing duties under the
Company's euthorization, acting honestly and diligently in the best interests of the Company in
compliance with the law, and there is no evidence confimming that such persons have violated their
responsibilities.

3. Compensation costs include judgment costs, fines, and actual payables (including attorneys'
fees) when resolving these matters within the bounds of the law. The Company may purchase
insurance for these individuals to avoid the aforementioned indemnification responsibilitics.

X1 RIGHT TO INSPECT BOOKS AND RECORDS OF THE COMPANY
Article 45. Right to Inspect Books and Records
1. Common shareholders shall have the night to mspect books and records, specifically as follows:

a) Common sharcholders shall have the right to examine, inspect, and extract information about
their names and contact addresses in the list of shareholders entitled to vote; request comrection of
inaccurate information about themselves; examine, inspect, extract, or copy this Charter, minutes
of General Meetings of Shareholders, and resolutions of General Meetings of Shareholders:

b) Shareholders or groups of shareholders ovwning 05% or more of the total common shares shall
have the right to examine, inspect, and extract minutes and resolutions, decisions of the Board of
Directors, mid-year and annual financial staternents, reports of the Supervisory Board, contracts,
transactions subject to approval by the Board of Directors, and other documents, except for
documents relating to trade secrets or business secrets of the Company.

2. In cases where authorized representatives of shareholders and groups of shareholders request to
inspect books and records, they must include the power of attomey of the sharcholder and group
of sharcholders they represent or a notarized copy of such power of attorney,

3. Members of the Board of Directors, members of the Supervisory Board, the General Director,
and other Executives shall have the right to inspect the Company's register of shareholders, list of
shareholders, books, and other records of the Company for purposes related to their positions,
provided that this information is kept confidential.

4, The Company must retain this Charter and any amendments thereto, the Enterprise Registration
Certificate, regulations, documenis proving ownership of assets, resolutions of the General
Meeting of Shareholders and the Board of Directors, minutes of meetings of the General Meeting
of Shareholders and the Board of Directors, reports of the Board of Directors, reports of the
Supervisory Board, sonual financial statements, accounting books, and other documents as
prescribed by law at its principal office or another location, provided that shareholders and the
Business Registration Agency are notified of the location where these documents are stored.

&, Thiz Charter must be published on the Company's website,
XII. EMPLOYEES AND LABOR UNION

Article 46. Emplovees and Trade Union
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1. The General Director and other Executives shall prepare a plan for the Board of Directors to
approve issues related to the recruitment, dismissal, salary, social insurance, welfare,
commendation, and discipline of emplovees and business executives.

2. The General Director and other Executives shall prepare a plan for the Board of Directors to
approve issues related to the Company’s relationship with trade union organizations in accordance
with best management standards, practices, and policies, those practices and policies specified in
this Charter, the Company's regulations, and current legal regulations.

XIIIL. PROFIT DISTRIBUTION

Article 47. Profit Distribution

1. The General Meeting of Shareholders shall decide on the dividend payout level and the form ol
annual dividend payment from the Company’s retained eamings.

2. The Company shall not pay interest on dividend payments or payments related to a class of
shares.

3, The Board of Directors may propose 1o the General Meeting of Shareholders to approve the
peyment of all or part of the dividends in shares, and the Board of Directors is the agency executing
this decision.

4. In the event that dividends or other amounts relating to a class of shares are paid in cash, the
Company shall pay in Vietnamese Dong. The payment can be made directly or through banks
based on the bank account details provided by the shareholder. In the event that the Company has
transferred the money in accordance with the bank details provided by the sharcholder but the
shareholder does not receive the money, the Company shall not be Lable for the amount the
Company hag transferred to this shareholder, The dividend payment for shares listed'registered
for trading on the Stock Exchange may be camied out through a securities company or the Vietnam
Securities Depository and Clearing Corporation.

3, Based on the Enterprise Law, the Securities Law, the Board of Directors shall pass a resolution,
deciding to determing a specific date to finalize the list of shareholders. Based on that date, those
registered as sharcholders or owners of other securities are entitled to receive cash or stock
dividends, receive notices or other documenis.

b, Orther issues related to prafit distnbution shall be implemented in accordance with the provisions
of law,

XIV. BANK ACCOUNTS, FINANCIAL YEAR, AND ACCOUNTING REGIME

Article 48. Bank Accounts

1. The Company shall open accounts at Vietnamese banks or at branches of foreign banks
permitted to operate in Vietnam.

2. With the prior approval of a competent authonty, where necessary, the Company may open
bank accounts abroad in accordance with the provisions of law.

3. The Company shall conduct paymenis end accounting transactions through Vietnamese
cwrrency of foreign currency accounts at the banks where the Company opens accounts,
Article 49. Financial Year

The Company's financial year begins on January 1st of each vear and ends on December 315t of
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each vear. The first financial year beging on the date of issue of the Business Registration
Certificate and ends on December 31 of the year the Company was established.

Article 30, Accounting Regime
l. The accounting regime the Company uses is the enterpnse accounting regime or the specific
accounting regime promulgated or approved by a competent authority.

2. The Company shall maintain accounting books in Vietnamese and retain accounting records in
accordance with accounting laws and relevant legislation. These records must be accurate, up-to-
date, systematic, and sufTicient to substantiate and explain the Company's transactions.

3. The monetary unit used in the Company’s accounting is the Vietnamese Dong. If the Company
has economic operations primarily in a foreign currency, it may choose that currency as its
accounting unit, assume responsibility for that cheice before the law, and notify the direct tax
administration agency.

XV. FINANCIAL STATEMENTS, ANNUAL REPORTS, AND INFORMATION
MSCLOSURE

Article 51. Annual, semi-annual, and quarterly financial statements

l. The Company must prepare annual financial statements, and the annual financial statements
must be audited in accordance with the provisions of law. The Company shall disclose audited
annual financial statements in accordance with the law on information disclosure in the securities
market and submit them to the competent state authorities.

2. The annual financial statements must include all reports, appendices, and explanations as
stipulated by the law on enterpnse sccounting. The annual financial statements must accurately

and objectively reflect the Company's operating performance.

3. The Company must prepare and disclose reviewed semi-annual financial statements and
quarterly financial statements in accordance with the law on information disclosure in the
securities market and submit them to the competent state authonities.

Article 52, Annual report

The Company must prepare and disclose an Annual Report in accordance with the provisions of
th law on secunties and the securities market,

Article 53, Responsibility lor information disclosure

The Company must disclose information in accordance with the provisions of the law on securities
and the securities market.

XVL COMPANY AUDIT
Article 54, Audit

. The General Meeting of Sharcholders shall appoint an independent auditing company or
approve & list of independent auditing companies and authorize the Board of Directors to decide
lor select one of these entities to audit the Company's financial statements for the next fiscal year
based on the terms and conditions agreed with the Board of Directors,

2. The audit report shall be attached to the Company’s annual financial statements,
3. Independent auditors who audit the Company's financial statements are entitled to attend the
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General Meeting of Shareholders and o receive notices and other information relating to the
General Meeting of Shareholders, and to express opinions at the mesting on matters relating to the
audit of the Company's financial statements.

XVIL. COMPANY SEAL
Article 55. Company seal

1. The seal includes a seal made at a seal carving establishment or a seal in the form of a digital
signature in accordance with the law on electronic trensactions.

2. The Board of Directors shall decide on the type of seal, quantity, form, and content of the
Company's seal, branches, transaction offices, and representative offices of the Company (if any).

3, The Board of Directors, the General Director, and other Administrators of the Company shall
usc and manage the seal in accordance with current law,

XVIIL MSSOLUTION, REORGANIZATION OF THE COMPANY

Article 56. Company dissolution

1. The company may be dissolved in the following cases:

a) According to the resolution or decision of the General Meeting of Shareholders;

b} lts Business Registration Certificate is revoked, unless otherwise provided for by the Law on
Tax Administration;

c) Other cases as prescribed by law,

2. The dissolution of the Company shall be decided by the General Meeting of Shareholders and
implemented by the Board of Directors. This dissolution decision must be notified or approved by
a competent authority as preserbed,

3. At least 06 months after the decision to dissolve the Company, the Board of Directors must
establish a liquidation committee consisting of 03 members, of which 02 members are designated
by the General Meeting of Sharcholders and 01 member is designated by the Board of Directors
from 01 independent awditing company. The liquidation committee prepares its operaling
regulations. The members of the liguidation committee may be selected from among the
Company's employees or independent experts. All costs related to liquidation shall be prionitized
by the Company before other debts of the Company,

4, The liguidation commiftes is responsible for reporting to the Business Registration Agency on
the date of establishment and the date of commencement of operations. From that moment on, the
liguidation committes represents the Company in all matters relating to the liquidation of the
Company before the Court and administrative agencies.

3. The money collected from the liquidation shall be paid in the following order: Liquidation costs;
Selary debts, severance allowances, social insurance and other benefits of employecs under the
collective labor agreement and signed labor contracts; Tax debts; Other debts of the Company.
The remainder after all of the above debis have been paid shall be distributed to the shareholders.
Preferred shares shall be paid in priority.

Article 57. Reorganization of the Company
I. The reorganization of the Company (division, separation, consolidation, merger or conversion
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of the type of company) must be approved by the General Meeting of Shareholders.

2. The order, procedures and related issues regarding the reorganization of the Company shall be

carried out in accordance with the provisions of the Law on Enterprises and the Law on Securities
and guiding documents for implementation,

XIX INTERNAL DISPUTE RESOLUTION
Article 58. Internal dispute resolution

1. In case of disputes or complaints related to the Company’s operations, the rights and obligations
of shareholders as prescnbed in the Law on Enterprises, this Charter, other legal regulations or
agreements betwesn:

a) Shareholders and the Company;

b) Shareholders with the Board of Directors, the Supervisory Board, the General Director or other
Executives;

The parties involved shall endeavor to resolve such disputes through negotiation and conciliation.
Except for disputes involving the Board of Directors or the Chairman of the Board of Directors,
the Chairman of the Board of Directors shall preside aver the dispute resolution and request each
party to present information related to the dispute within 10 working days from the date the dispute
arizes. In case the dispute involves the Board of Directors or the Chairman of the Board of
Drirectors, any party may request the Supervisory Board to appoint an independent expert as a
mediator for the dispute resolution process.

2. If a conciliation decision is not reached within 06 weeks from the start of the conciliation process
or if the mediator’s decision is not accepted by the parties, a party may bring the dispute to
Arbitration or the Court.

1. Each party shall bear its own costs associated with negotiation and mediation procedures.
Payment of court fees shall be made in accordance with the court's judgment.

XX, AMENDMENT AND SUFPLEMENT TO THE CHARTER
Article 59. Amendment and Supplement to the Charter

1. Anyv amendment or supplement (o this Charter must be considered and decided by the General
Meeting of Sharcholders.

2. In the event that the law stipulates matters relating to the Company's operations that are not
mentioned in this Charter, or in the event that new legal regulations result in any provision of this

Charter being déemed unlawful, those legal regulations shall be applied to govern the Company's
operations.

XX1. EFFECTIVENESS
Article 60, Effectiveness

l. This Charter, comprising 60 articles, was unanimously approved by the General Meeting of
Shareholders of the Company on 17 June 2023, Clause 1 of Article 6 (provision on charter capital)
of the Charter was amended and supplemented under Resolution No. 638/2024/NQ-HBQT dated
15 July 2024 of the Board of Directors, Clause 3 of Article 2, Clauses 1 and 2 of Article 3, Article
10a, Point a Clause 2 and Clavse 3 of Article 12, Point ¢ Clause 3 of Article 14, Clause 2 of Article
16, Clauses 2, 3 and 4 of Article 25, Clauses | and 2 of Article 28, Point £ Clause 3 of Amicle 29,
and Clause 1 of Article 38 were amended and supplemented under Resolution No. 500/2025/M0-
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BHBECE dated 28 May 2025 of the General Meeting of Shareholders. This Charter was amended
and supplemented under Resolution No. 4352026'NQ-BHBCE dated 18 May 2026 of the
General Meeting of Shareholders, This Charter (including its amended and supplemented
provisions) supersedes all previous chaners issued by the Company.

2. The Charter is made in three (03) copies, all of which have the same validity and are kept at
the Company's head office.

1. This Charter is the sole and official Charter of the Company.

4, Copies or excerpts of this Charter are valid when they bear the signature of the Chairman of
the Board of Directors or at least 1/2 of the total number of members of the Board of Directors.

Full name and signature of the Legal Representatives:

{Signed and Sealed) {Sigred) Sigmed)
FHAM MINH HUONG NGUYEN VU LONG DIEU NGOC TUAN
Chairwoman of the Board of Cheif Executive Officer Chief Governance Officer
Dhirectors
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VNDIRECT SECURITIES SOCIALIST REPUBLIC OF VIETNAM

CORFPORATION Independence - Freedom - Happiness
No.: 435/2026/NQ-DHDCH Hanol, May 18, 2026
1?:-4% RESOLUTION

i f Eg"‘i THE2 26 ANNUAL GENERAL MEETING OF SHAREHOLDERS
N Y VNDIRECT SECURITIES CORPORATION
| ...'-.HLIN'.J th:'Hllnl‘ll S
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THE GENERAL MEETING OF SHAREHOLDERS
YNDIRECT SECURITIES CORPORATION

- Pursuant to the Law on Enterprises No. S920200/0H14 dated Jume 17, 2020 and its
amendments, supplements and guiding documenis;

- Pursuant to the Law on Securities No. 54/2019/0H14 dated November 26, 2019 and itz
amendments, supplements and guiding documents;
Pursuart to the Charter of VNIIRECT Securities Corporarion,

Pursnant fo the Minutes of the 2026 Annual General Meeting of Shareholders of
FNDIRECT Securities Corporation dated May 18, 2026,

RESOLVES

Article 1. Approval of the Report of the Board of Directors on governance and the 2025
performance of the Board of Directors and each member of the Board of Directors

The 2026 Annual Generzl Meeting of Sharcholders (the “General Meeting of Shareholders™)
approves the Report of the Board of Directors (the "BOD") on povernance and the 2025
performance of the Board of Directors and cach member of the Board of Directors. Details are set
out in the Appendix attached to this Resolution.

Article 2. Approval of the Report of the Board of Management on the Company’s 2025
husiness performance and 2026 business plan

The General Meeting of Shareholders approves the Report of the Board of Management on the
Company's 2025 business performance and 2026 business plan, Details are set out in the Appendix
attached to this Eesolution,

Article 3. Approval of the Report of the Board of Supervisors on the Company’s business
results, performance of the Board of Directors and the Board of Management, and
assessment of the 2023 performance of the Board of Supervisors and Supervisors

The General Meeting of Sharcholders approves the Report of the Board of Supervisors on the
Company's business results, performance of the Board of Directors and the Board of Management,
and assessment of the 2025 performance of the Board of Supervisors and Supervisars. Details are
set out in the Appendix attached to this Resolution,

Article 4. Approval of the Company’s audited financial statements for 2025

The General Meeting of Shareholders approves the Company’s 2025 financial statements audited
by Ernst & Young Vietnam Limited. Certain key indicators according to the Company's financial
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statements are as follows:

MNao. Indicator Valoe (VNI billion)
I. | Total assets = 51.629
2 Equity 20.903
3. Total net revenue 5.091
4 Profit before 1ax 2.508
5. | Profit after tax 2.022 |
&, Total undistributed profits £.680

Article 5. Approval of the 2025 dividend rate and profit distribution

The General Meeting of Shareholders approves the Company s 2025 dividend payment and profit
distribution as follows:

M. Indicator Value Lmit
1. Profit after tax in 2025 2.022 [WMD billion

Appropriation to the bonus and welfare fund (5% of profit
L. | after tax * plan completion rate)

Remaining profit for 2025 available for distribution to
3. | shareholders

4. | Accumulated remaining profits from previous years 5.542 [VND billion
5. | Cash dividend payment to shareholders 5 Yo
The General Meeting of Shareholders approves the engagement of one of the following auditing
firms, being approved auditing organizations, to audit the Company's financial statements and
financial safety ratio report for 2026: (i) Emst & Young Vietnam Limited; (i) KPMG Limited;
(iii) Deloitte Vietnam Audit Company Limited; (iv) AASC Auditing Firm Company Limited; (v)
Moore AISC Auditing and Informatics Services Company Limited; and {vi} Southern Auditing
and Accounting Financial Consulting Services Company Limited {AASCS). These auditing
organizations have besn permitted by the State Securities Commission to audit listed companies
and are fully independent from the Company and the Company’s managers.

The General Meeting of Sharcholders authorizes the BOD to appraise, negotiate and decide on the
selection of one of the above auditing firms to enter imto an audit service contract for the
Company's 2026 financial statements and financial safety ratio report.

Article 7. Approval of the payment of remuneration/allowances to the BOID and the Board
of Supervisors, and salaries of the Board of Management

138 [VND billion

1.884 [VND billion

The General Meeting of Shareholders approves the payment of remuneration and allowances to
members of the BOD and the Board of Supervizors, and salanes of the Board of Management and
other managers, as follows:

* The total remuneration/allowances paid to members of the BOD and the Board of Supervisors
in 2025 was VND 1,320 billion, of which the remuneration/allowance paid to each BOD member
was VND 16 million/person/month and the remuneration/allowance paid to cach member of the
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Board of Supervisors was VIND 10 million/person/maonth,

The salaries and bonuses of the Chief Executive Officer and members of the Board of
Management'other managers of the Compeny in 2025 amountzd to VND 18.57 billion. The
salaries and bonuses of the Chief Executive Officer and members of the Board of
Management/other managers are paid by the Company on the basis of employment contracts and
the actual period of office of each member.

Details of salaries, remuneration/allowances and bonuses of each member of the BOD, the Board
of Supervisors, the Chief Executive Officer and members of the Board of Managementiother
managers are stated in the 2025 andited financial statements, Section 32.1 (page 63), and have
been disclosed on the Company’s website at www, vndirect.com.viwww. vndirect.com.vn

* The remuneration/allowances to be paid to members of the BOD and the Board of Supervisors
in 2026 (and for the period until the next annual General Meeting of Sharcholders) are as follows:
the remuneration/allowance paid to each BOD member is VND 16 million/person/month; the
remuneration/allowance paid to each member of the Board of Supervisors is VND 10
million/person/month.

Remuneration paid to members of the BOD and the Board of Supervisors shall be paid by the
Company based on the actual peniod of office of each member, on 2 monthly basis,

Article 8, Approval of amendments and supplements to the Company’s Charter

The General Meeting approves the amendments and supplements to the Company’s Charter with
the contents set out in the Appendix artached to this Resolution.

The new Charter (as amended and supplemented) is set out in the Appendix attached to this
Resolution. The new Charter (as amended and supplemented) shall be signed by the Company's
legal representative, take effect from the date of approval by the General Mecting of Shareholders,
and replace the current Charter.

Article 9. Approval of the listing of the Company’s bonds on the securities trading system

In 2026 and 2027, depending on the Company’s actual operations and the securities market,
VNDIRECT may conduct a public offering of bonds to raise capital for the Company. To ensure
the interests of bondholders and comply with relevant laws, the Company's Board of Directors
respectfully submits to the Shareholders for approval the listing of the Companys publicly offered
bonds on the securities trading system. Details are as follows:

Approval 15 granted for the listing of all bonds publicly offered by VNDIRECT in 2026 and 2027.
All bonds publicly offered by VNDIRECT shall be registered and deposited at Vietnam Securities
Depository and Clearing Corporation and registered for listing on the securities trading system of
the Hanoi Stock Exchange (or another stock exchange of Vietnam, if so provided by law) after
VNDIRECT completes the public offering of bonds. The Company’s Board of Directars is
assigned and authorized to: (i) decide in detail on the listing of the Bonds on the Hanoi Stock
Exchange (or another stock exchange of Vietnam, if so provided by law); and (i) decide on all
matters and organize the implementation of all tasks relating to the listing of the Bonds on the
securities trading system.
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Article 10. Approval of the private placement plan

The General Meeting of Shareholders approves the Company’s private placement of shares.
Detatls of the approved private placement are set out in the Appendix attached 1o this Resolution.

Article 11. Approval of the public offering plan.

The General Meeting of Shareholders approves the Company's public offering of shares to
existing shareholders. Details of the share issuance are set out in the Appendix attached to this
Resolution.

Article 11. Approval of the plan for offering shares under the emplovee stock option program

The General Mecting approves the Company's offering of shares under the employee stock option
program. Details of the offering of shares under the employee stock option program are set out in
the Appendix anached to this Resolution,

Article 13. Implementation effect

The decisions and conlents sel out in this Resolution have been approved by the 2026 Annual
General Meeting of Shareholders of VNDIRECT Securities Corporation and shall take effect from
the date of signing and issuance.

The Beard of Directors, the Board of Supervisors and the Board of Management of the Company
shall be responsible for implementing this Resolution.

ON BEHALF OF THE GENERAL MEETING OF SHAREHOLDERS
CHAIRWOMAN OF THE BOARD OF DIRECTORS

Signed and Sealed

PHAM MINH HUONG
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APPENDIX 1

REPORTS APPROVED AT THE 2026 ANNUAL GENERAL MEETING OF
SHAREHOLDERS

(Attached lo the Resolution of the 2026 Annual General Meeting of Skareholders of
FNDIRECT Securities Corporation)
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VNDIRECT SECURITIES SOCIALIST REPUBLIC OF VIETNAM
CORPORATION Independence - Freedom - Happiness

No.; 428/2026/BC-HPOT

Henoi, May 18, 2026

REFPORT OF THE BOARD OF DIRECTORS
ANNUAL GENERAL MEETING OF SHAREHOLDERS 2026

| " Dear: Sharcholders of VNDIRECT Securities Corporation

“with the duties and powers of the Board of Directors (BOD) as stipulated in the
Company's Charter and the Enterprise Law, the BOD of VNDIRECT Securitics Corporation
hereby reports on governance and operational results for 2025 as follows:

1.  General Report on the Activities of the Board of Directors in 2025

In 20235, the global and Vietnamese economies entered a recovery phase but remained highly
volatile duc to divergences in global monetary policies and increasingly complex geopolitical
risks. Viemam™s GDP grew by 8.0%% in 20235, representing the second-highest growth rate during
the 2011-2025 period. The VN-Index closed 2025 at 1,784.49 points, up 40.8% compared to the
end of 2024, marking the strongest growth in the past eight years. The KRX trading system was
officially launched in 2025, constituting & significant malestone for the overall market as well as
for VNDIRECT s operations.

Against this backdrop, the Board of Directors of VMNDIRECT continued to demoenstrate its
strategic leadership role, focusing on optimizing resources from the Company’s charter capital of
VND 15,223 billion while remaining committed to the objective of strengthening a customer-
centric business model. Following the period of laving the foundation for digitalization, 2025
marked a strong transformation of the Company in upgrading system safety standards and
deepening governance, with a view to maximizing the protection of the interests of customers and
sharcholders. The financial product and service ecosystem has not merely remained diversified but
has also been refined toward greater depth and sustainability, ready to capture new opportunities
in the secuntics market. In 2025, the Company's Board of Directors maintained & composition of
05 members, meluding at least 01 independent member and 0] non-executive member, in
compliance with applicable laws. Dunng the year, the Board of Directors held both periodic and
extraordinary meetings to promptly make decisions on matters within its authority, including
cotporate govemance, restructuring of the branch nerwaork, enhancement of the legal framework
for systemic nisk management, and the Company’s business strategies and operating plans. These
decisions not only enabled the Company to adapt flexibly to complex fluctuations in the financial
market, but also laid a solid foundation for the Company to strengthen its key personnel structure,
standardize internal audit procedures, and protect information system security at the highest level.
Specifically, the Board of Directors held 20 quarterly/extraordinary meetings in the form of in-
person mestings and remote/online meetings. The Board of Directors issued a total of 25
resolutions and decisions relating to organizational, business and investment matlers.

Meetings of the Board of Directors were conducted in compliance with the procedures and




formalities prescribed under the Company'’s Charter and the Law on Enterpnises. Minutes,
resolutions and decisions of the Board of Directors were unanimously approved by Boeard
members with a high level of consensus and were fully disclosed in the Company’s 2025 Corporate
Governance Report.

Regarding business performance; Overcoming  technological challenges and  market
Huctaations, under the close direction of the Board of Directors, in 2025 the Company recorded a
strong recovery in business performance. In 2025, the Company’s total net revenue reached YIND
5,091 billion, an increase of 24.7% compared to 2024; profit before tax reached VIND 2,508 billion,
an ncrease of 20, 1% compared to 2024, and profit afier tax reached VNI 2,022 billion, an increase
of 17.7% compared to 2024. These results affirmed the Company’s capability and position as one
of the financial institutions with leading profitability in the securities market,

In 2025, members of the Board of Directors fully attended meetings of the Board of Directors and
provided voting opinions on matters within the authority of the Board of Directors with a high
sense of responsibility, making the most of their capabilities and experience for the benefit of
shareholders and the sustainable development of the Company. Each member of the Board of
Directors also fulfilled the tasks assigned by the Board of Directors. In particular (i) the
Chairwoman of the Board of Directors properly performed the powers and duties of the
Chairwoman of the Board of Directors in accordance with the Law on Enterprises, the Company’s
Charter, and the regulations and authorizations of the Board of Directors, including organizing
meetings, issuing resolutions/decisions of the Board of Directors on behalf of the Board of
Dhrectors, directing the Board of Management to implement resolutions of the Board of Directors,
and developing and issuing operating regulations of subcommittees and internal management
regulations of the Company; (ii) independent members of the Board of Directors and non-
executive members of the Board of Directors made active contributions in advising and providing
comments 1o the Board of Management on the management and admimistration of the Company’s
operations, as well as technology and intemal audit activities; and (in) executive members of the
Board of Directors, together with the Board of Manapement, effectively performed tasks relating
to the Company's management and administration within their assigned scope, contnbuting to
strengthening and enhancing the Company’s governance and business capabilities.
The operations of the subcommittees under the Board of Directors during the past year also
continued to be strengthened toward improving their effectivencss in supporting the Board of
Directors in making decisions on assigned areas. In 2025, the Company’s Investment
Subcommittee/Council actively and diligently performed the tasks assignediauthonzed by the
Board of Directors in order to manage and handle the Company's investments to achieve the best
possible efficiency for the Company.
1. Supervisory Activities of the Board of Directors in 2025
In 2025, the Board of Directors fully performed its supervisory role over the CEO and members
of the Executive Board, particularly in matters relating to the implementation of resolutions of the
General Meeting of Sharcholders and the Board of Dircctors, ensuring compliance with the
Company's Charter, the Law on Securities and the Law on Enterprises. Specifically, the Board of
Directors:
—  Regularly supervised the management and administration of the CEQ and members of the
Executive Board in relation to the Company's operations and business activities;
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—  Supervised the implementation by the CEO and the Executive Board of tasks and duties
under resolutions/decisions of the Board of Dircctors'the Chairperson of the Board of
Directors, as well as resolutions of the General Meeting of Shareholders;

—  Orgamized, directed and supervised the Executive Board in performing the Company’s
reporting and information disclosure obligations;

= Presided over and directed the Executive Board in implementing the Company’s public share
offering;

- Supervised and prevented conflicts of interest involving members of the Board of Directors,
members of the Board of Supervisors, the CEO and other managers.

The Board of Directors assessed that the CED and members of the Executive Board effectively

performed their management and executive duties. All tasks undertaken by the CEQ and each

member of the Executive Board complied with resolutions of the General Meeting of Shareholders
and the Board of Directors, the Company’s intemal regulations, VNDIRECT's Charter and

applicable laws. The CEQ and members of the Exccutive Board managed the Company with a

high sense of responsibility, consistently upholding professional ethics and acting with integrity

mn all matters.

3. Remuneration, Allowances, Operating Costs, and Other Benefits of the BOD

In 2025, members of the Board of Directors received remuneration, allowances and/or

salanesbonuses corresponding to their positions at the Company, including salanes/bonuses for

Board members participating in executive management. The total remuneration and allowances

piid by the Company to members of the Board of Directors in 2025 amounted to VND 260 million.

The total salaries and bonuses paid to Board members participating in executive management
and/or working under labor contracts with the Company amounted to approximately VND 89

billion.

Details of remuneration and allowances for each member of the Board of Directors in 2025 were

disclosed m the Company’s 2025 financial statements and presented in the section

“Remuneration’aliowances for members of the Board of Directors and the Board of Supervisors,

and salaries of the Executive Board"” in the submission of the Board of Directors. Apart from the

remuneration, allowances and salanes/bonuses mentioned above, members of the Board of

Directors did not receive any other benefits from the Company.

4. Activities of Independent BOD Members and Their Assessment of the BOD's
Performance

4.1. Activities of Independent BOD Members

The Board of Directors always cnsured that it had at least one independent member, Independent

members of the Board of Directors possess professional expertise and extensive experience in

areas that have a significant impact on the Company’s operations, and therefore made important

contributions to the decisions of the Board of Directors. In 2025, independent members of the

Board of Directors fully participated in meetings and provided opinions on matters within the

authority of the Board of Directors to ensure transparency and safepuard the interests of the

Company and its sharcholders, Independent members also actively participated in corporate

govemance activities,

4.1, Assessment of the BOD's Performance by the Independent BOD Member

o o=

Vil



Independent members of the Board of Directors 1ssued scparate assessment reports on the activities
of the Board of Directors in 2025, According to their assessment, the Board of Directors effectively
established the Company’s management structure and made flexible and timely decisions to
address issues arising from market fluctuations and changes in legal policies.

The timely decisions and directions of the Board of Directors contributed to improving governance
efficiency, strengthening risk control, mimmizing losses in investment and business activities, and
maintaining the Company’s compehitiveness m the market,

The Board of Directors promptly approved and issued decisions on material matters within its
authonty to régulate the Company’'s governance and business activities. Meetings and written
opinion collections of the Board of Directors were conducted in accordance with the Company's
Charter and the Law on Enterprises.

The supervision by the Board of Directors over the Executive Board was also camed out fully and
promptly, ensuring that the Company’s operations remained alipned with its strategic orentation
and developed in a stable and sustainable manner,

5 Transactions between the Company and Related Parties
In 2025, for the purpose of serving its operational and business activities, the Company entered

into transactions with related parties. The procedurss for approval and implementation of

transactions between the Company and related parties were carried out in compliance with
apphecable laws and the Company’s internal regulations.

All transactions between the Company and related parties were conducted in accordance with the
resolutions approved by the Board of Directors. Information on transactions, if any, between the
Company and members of the Board of Directors and their related persons, and transactions
between the Company and companies of which members of the Board of Directors were founding
sharcholders or managers within the most recent 03 years prior to the transaction date, has been
presented in the 2025 Corporate Governance Report. The Board of Directors assesses that
transactions between the Company and related parties were implemented in compliance with the
law and did not give rise to any conflict of interest..

6. Report on Bond Issuance

In 2025, the Company’s Board of Directors 1ssued Resolution No. 606/2025/NO-HBOQT dated 24
Tune 2025 on the public offering of bonds. Accordingly, the Board of Directors approved the plan
for the public offering of bonds, the plan for use and repayment of proceeds from the bond offering,
and the listing of bonds on the securities trading system (the “Issuance Plan™). Under the Issuance
Plan, the Company issued bonds with a maximuom value of VIND 2,000 billion in one issuance
tranche. After obtaining the Certificate of Regstration for Pubhe Offering from the State Securities
Commission on 17 November 2025, the Company completed the issuance in December 2025,
successfully raising VNI 1,998 4 billion, The Company also listed the bonds on the trading system
in accordance with applicable regulations.

In 2025, the Company’s Board of Directors also issued Resolution No. 803/ 2025/NQ-HBPOT dated

22 August 2025 approving the private placement of bonds with a total maximum issuance value
of VND 250 hillion and a term of 01 year, The Company successfully completed this bond issuance

on 27 August 2025,
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All decuments and records relating to the Company's public bond offening and private bond
placement in 2025 have been disclosed on the Company's website at
hitps:/ifwww vidirect com. vn/

7. Report on the Use of Audited Proceeds from Offering

In 2025, the Company successfully completed 01 public bond offering and 01 privaic bond
placement. The Board of Directors disclosed the report on the use of capital and proceeds from the
public offering and private placement, which was audited by an approved auditing organization.
The full audit report on the use of capital and proceeds from the public bond offering and private
bond placement has been published on the Company’s website at www.vndirect.com.vn.

8. Share Issuance Plans Approved by the 2025 General Meeting of Shareholders but Not
Yet Implemented

The Resolution of the Company’s 2025 Annual General Meeting of Sharcholders approved the
Company's continued implementation of the share issuance plans, including the private placement
of shares to professional securities investors, which had been approved under Resolution No.
Ab66/2024/NQ-BHBECD of the 2024 Annual General Meeting of Shareholders dated 28 June 2024,
The implementation period of the above plan is until the end of 2026.

At the Extraordinary General Meeting of Shareholders held on 10 October 2025, the General
Meeting of Shareholders approved the amendment to the private placement plan and the contents
of the private placement after amendment, and also approved the additional public offering of
shares to existing sharcholders. The implementation period 15 in 2025 or 2026, after obtaining
approval from the State Securities Comnussion.

However, as of now, the Company has not yet camed out the procedures for the share
offering/issusnce under the above resolutions of the General Meeting of Shareholders. One of the
reasons why the Company has not implemented the share issuance plans under the above
resolutions 15 that the Board of Directors considered that the issuance in 2025 was not truly suitable
to market conditions and the Company’s conditions. In the coming period, based on market
developments and the Company’s capital raising needs, the Board of Directors will proactively
decide the timing of the 1ssuance on the principle of ensuring the optimization and harmonization
of the interests of the Company, sharcholders and investors, and compliance with applicable laws,

Al the 2026 General Meeting of Shareholders, the Board of Directors will continue to submit to
the General Meeting of Shareholders for approval the continued implementation of the share
offering and issuance plan with contents similar to those approved by the 2025 General Meeting
of Sharcholders. Details of the implementation of the share offering and issuance plans are
specifically presented in the Proposal on this matter.

9.  Report on Amendments and Supplements to the Regulations on Operation of the Board
of Directors

Pursuant to the authority delegated by the General Meeting of Shareholders, in 2025, the Board of
Directors amended and supplemented the Regulation on operation of the Board of Directors to
ensure consistency and synchromization with the new contents of the Company's Charter, as
approved by the General Meeting of Shareholders on 28 May 2025, Specifically, the Board of
Dhrectors updated the provisions on criteria and conditions applicable to members; the rights and
obligations of the Chairwoman of the Board of Directors; and the election, dismissal and removal

e Lrl__'_ll.ul.'

{ e o




of members of the Board of Directors, so that they are fully consistent with the corresponding
provisions of the current Charter. In addition, the provisions on the issuance date and effective
date of the Regulation were also adjusted to reflect actual implementation. The full text of the
amended Regulation on operation has been transparently disclosed on the Company's website at:
https:/fwarw yndirect. com.vn/,

10, Objectives and Operational Plans of the Company in 2026

2026 is forecast to be a pivotal year for Vietnam’s capital market, as the upgrade of Vietnam's
sccuritics market to Secondary Emerging Market status, as confirmed by FTSE Russell, is
expected to take effect from September 2026. This is not only an opportunity to attract additional
international capital flows, but also an important transition that sets higher requirements for market
infrastriscture quality, service standards, govemance capability, information transparency and
connectivity with global institutional investors.

Along with such opportunities, the domestic and global macroeconomic environment still contains
many uncertainties, including developments in interest rates and global monetary policies, trade
competition, geopolitical risks, uneven recovery among economic regions, as well as the continued
need to promote public investment, institutional reform and improvement of the competitiveness
of Vietnam's economy. In this context, the Board of Directors determines that the Company's
development orientation 15 not only to adapt to market developments, but also to proactively
reposition its competitive capability to capture long-term growth opportunities in Vietnam's
capital market,

2026 marks the first phase of the VNDNEXT journey — the Company's comprehensive
transformation vision, aiming to build the Company into & complete, modemn investment
ecosystern capable of serving customers throughout their financial life cycle. On the basis of this
strategic orientation, the Board of Directors establishes the following key orientations and
supervision priorities for implementation in 2026:

— Being ready for the period when Vietnam’s securitics market enters a new position after
the upgrade. The Board of Directors orients the Company to continue strengthening its
trading infrastructure capability, operational quality, service standards and connectivity
network with domestic and foreign institutional investors. Preparation for the market
upgrade 15 not only intended to welcome foreign capital flows, but also serves as an
opporunity for the Company to comprehensively enhance its capability to serve
nstitutional clients, financial institution clients and corporate clients, thereby affirming its
role as an effective bridge between Vietnam's capital market and international capital
flows.

= Developing a customer service model toward comprehensivencss, personalization and
linkage with customers’ financial life cycle. For individual customers, the Company
continues to shift from the traditional brokerage model to & professional trading and asset
management platform model, in which VNDTRADE serves active trading needs and
VNDGO accompanics customers on their journey of long-term asset accumulztion,
preservation and growth. The Company will continue to develop its product portfolio
toward financial well-being, asset accumulation and growth investment, combining data,
technology and Al to improve advisory quality, personalize customer experience and
increase customer lifetime value.




— Consolidating the two core business pillars, namely Capital Market activities and
Securities Services, toward comprehensive service for key customer groups. For corporate
clients, the Company continues to promote its role as a long-term financial partner,
providing solutions in issuance advisory, financial restructuning, capital advisory, investor
relations and cash flow management products. For institutional and financial institution
clients, the Company focuses on improving service standards, expanding international
connectivity, and developing capabilities i trading, research, imvestment banking and
capital market solutions, thereby better leveraging opportunities from the marker upgrade
process and the development of Vietnam's capital market.

— Identifying technolopy, data and system security as the strategic foundation for long-term
competitiveness. The Board of Directors determines that data security, system security and
continuons operation capability are governance commitments at the highest level, directly
asspciated with the protection of assets, rights and trust of customers, shareholders and
parmers, In 2026, the Company will continue to mvest in scalable technology
infrastructure, eybersecurity capabilities, data govemance and selective application of Al
in busingss, operations and governance, in order to improve decision-making efficiency
and personalization at scale.

= Developing people and organizational culture in the spint of ownership, adaptability and
synergy with Al The Board of Directors identifies people as the core capability for the
successful implementation of VINDNEXT. The Company continues to develop its
workforce in the EPIC spirit, focusing on properly identifying potential, positioning roles
accurately, granting substantive empowerment and linking accountability with outcomes.
The "Human + A" model is oriented to be implemented as a new layer of capability, in
which Al does not replace people but expands cach individual's professional capability,
customer service capability and operational capability. The Board of Directors also orients
the organizational culture to shift from a task-completion mindset to a task-ownership
mindset, in which each individual and unit 15 clearly accountable for results, impact and
execution efficiency across the entire value chain.

—  Confinuing to complete the foundation of governance, intemal control, nsk management
and standards-based compliance. In the context of expanding operations, increasingly
higher market standards and greater volatility in the business environment, the Board of
Directors orients the Company to continue enhancing its capabilities in corporate
governance, rnsk management, internal control, mtermal awdit, compliance and data
protection. This 15 the fundamental condition for the Company to develop safely,
transparently, sustainably and in line with the expectations of shareholders, customers,
regulators and the market.

On the basis of the above stratcgic orientation, the Board of Directors agrees with the Board of
Management on the 2026 business plan with the following key financial targets: profit before tax
of VND 3,018 billion, up 20%; profit after tax of VND 2,414 billicn, up 19%; ROA of 4.6%; and
ROE of 11.1%. These targets are built on the basis of simultaneous growth from brokerape
activities, financial services, investment banking and capital utilization efficiency.

[n 2026, the Board of Directors will focus on supervising the following stratepic priorities and key
activities:
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— The FTSE Russell market upgrade process, requirements for improving market
accessibility and impacts on international capital flows;

- Implementation of capital raising plans to enhance financial capability, lending capability,
mvestment capability and customer service capacity;

— Progress of deploying technology, data and Al platforms mn business, operations and
govemance;

— Expansion and improvement of the quality of the customer base, including domestic and
foreign individual customers, corporate clients, institutional clients and financial
institutions;

— Effectiveness of developing products and services toward personalization, integration and
enhancement of customer lifetime value;

= System seccurity capability, data safety, technology risk management and continuous
operation capability;

- Strengthenming of nsk management, compliance, internal control and mtemnal audit in the
context of market volatility;

—  Progress of shifting the organizational culture toward task ownership, ownership of results
and effective synergy between people and technology.

With the above orientations, the Board of Directors believes that 2026 will be the year in which
the Company enters a new development cycle, based on a solid financial foundation, increasingly
enhanced technology capability, an empowered workforce and a business model oriented toward

sustainable value for customers, sharcholders and Vietnam's capital market.

Dear Esteemed Sharcholders, the above is the report on the activities of the Company’s Board of

Directors. The Board of Directors respectfully submits to the General Meeting of Shareholders for
o

consideration and approval the contents reported and specifically presented above. ‘*."

On behalf of the Board of Directors, 1 would like to sincerely wish the Meeting great success and |
wish all Shareholders good health and happiness!

ON BEHALF OF THE BOARD OF DIRECTORS
CHAIRWOMAN OF THE BOD

Signed and sealed

Pham Minh Huong
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1.1. Business environment in 2025
*  Vietnam's economy in 2025: Resilient amid challenges

According to the General Statistics Office (GS0), Vietnam’s GDP growth reached 8.0%% year-on-year
in 2025, marking the second highest annual growth rate in the 2011-2025 period (only after 2022,
when the economy reopened after the COVID-19 pandemic). This growth result was particularly
encouraging as Vietnam had to overcome significant external challenges, especially the United States’
reciprocal tariff policy, which created major risks for global trade throughout the past vear.

Vietnam’s economic growth in 2025 was driven by: (1) targeted expansionary fiscal policy, with
public investment accelerating and disbursed public investment capital increasing by nearly 37.5%
year-on=year in 2025; (2} flexible monetary policy management, prioritizing growth support while
maintaining macroeconomic stability; (3) a strong recovery of the industrial sector in the second half
of the year, bringing full-year growth to the highest level since 2019: and (4) exports exceeding
expectations, growing by 17% year-on-year in 2025 despite major external headwinds.

* Vietnam's stock market in 2025: Rising after the storm

Vietam's stock market in 2025 experienced significant volatility, with two clearly contrasting halves:
a subdued first half and an explosive second half. Quarterly developments may be summarized as
follows:

01 - Start-up (+2.93%): The VN-Index started 2025 on a stable fouting, supported by pro-growth
policies and efforts to complete the criteria for market upgrade. However, risks from the Trump 2.0
tariff policy began to emerge, indirectly affecting capital flows and investor sentiment,

Q2 - Volatility (+4.46%): The VN-Index and global stock markets were negatively affected by the
Trump 2.0 tanff shock. Market panic following the announcement of tariff measures caused the VN-
Index to decline by nearly 20% after only four trading sessioris. However, thanks to progress in trade
negotiations, the VN-Index quickly recovered and regained all lost points in less than two months.

(3 - Breakout (+20.6%, surpassing 1,600 points): The VN-Index recorded ifs strongest growth period
of the year, supported by both internal and external factors: (1) easing global trade tensions; (2)
1




enterprises’ adaptability to the new environment to maintain profitability; and (3) expectations
regarding the upgrade of Vietnam’s stock market and the anticipated breakthrough of the private
sector,

Q4 - Acceleration (+7.4%): Despite several fluctuations due to short-term profit-taking pressure, the
market maintained its upward trend thanks to expectations of positive Q4/2025 business results of
listed companies. In addition, the news that Vietnam had satisfied all criteria for FTSE's upgrade to
Secondary Emerging Market status continued to reinforce positive investor sentiment.

Overall, Vietnam’s stock market overcame many “headwinds” in 2025 to record impressive growth,
The VN-Index closed the year at 1,784.49 points, equivalent to an increase of 40.8%, significantly
higher than the 12.1% increase in 2024, The year 2025 also marked several important milestones in
the development of Vietnam's stock market. First, the KRX system officially came into operation
after years of preparation, creating an important foundation for infrastructure upgrades and the
development of new trading products. Second, FTSE Russell confirmed that Vietnam had satisfied all
criteria for Secondary Emerging Market status. However, for Vietnam to be officially upgraded by
FISE to Secondary Emerging Market status in September 2026, further improvements are still
required in market accessibility for global brokers, which remains a current imitation.

L.Z. Overview of VNDIRECT s business resulis in 2025

VNDIRECT Securities Corporation completed its 2025 business plan with profit before tax reaching
WVND 2,508 billion, up 20% compared to the previous year and fulfilling 109% of the annual plan.
Profit after tax attributable to shareholders reached VND 2,022 billion, up 18%, reflecting stable
operating efficiency in a highly competitive market environment,

VINIHRECT s 2025 Pre-lax Proflf Achleves
1049%% of Buskoess Plan (VT billion)
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Asset position: As of December 31, 2025, VNDIRECT s total asscts reached VND 51,629 billion,
up 17% compared to the end of 2024, reflecting the Company’s stable growth momentum, The asset
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structure continued to be adjusted toward improving capital efficiency and ensuring liquidity safety,
with current assets accounting for a dominant proportion of 98% of total assets. Loans increased by
38% to VND 14,319 billion, becoming the highest-yielding asset channel in the structure, while loan
portfolio quality was strictly controlled, The HTM portfolio increased by 54% to VND 8,558 billion,
contributing stable income and mitigating market volatility risks. The FVTPL portfolio was reduced
by 8% to VND 22,537 billion to balance profitability objectives with risk control. Long-term assets
were maintained at a low level, mainly consisting of strategic investments,

Liability position: Total liabilities as of December 31, 2025 reached VND 30,726 billion, up 25%
compared to the end of 2024, mainly reflecting the need to expand business scale. Short-term
borrowings from major banks remained the key funding source, accounting for 51% of total capital,
ensuring operational flexibility and optimizing financial costs. In 2025, the Company diversified its
funding structure through two bond issuances with a total size of VND 2,248 billion and a subscription
rate of over 99%, increasing the proportion of bands from 1% to 4% of total funding structure, thereby
enhancing proactiveness in medium- and long-term capital mobilization. Owner’s equity reached
VND 20,903 billion, maintaining a solid financial foundation, During the period, the Company did
not incur any material overdue liabilitics and had no significant risk from exchange rate fluctuations,
as its asset and funding structurc was mainly denominated in Vietnamese dong.

L.3. Results of VNDIRECT s business segments in 2025

1.3.1. Results of Capital Markets activities

* Maintaining portfolio efficiency and responding flexibly to balance safety and performance
optimization amid market volatility

Unit: VND billion

Business resnlis

Net revenue from Capital Markets from financial assets’ 2,438

Financial expenses (allocated)? 500 826 '

| Efficiency of Capital Markets activifies 1,418 1,612

Source: VNDIRECT s 2025 audited financial statements

In 2025, VNDIRECT's Capital Markets activities recorded improvement in the context of a more
active market for valuable papers and more attractive investment yields than in the previous period.
Net revenue from financial asscts reached VND 2,438 billion, up 27% compared to 2024, while

"Net revenue from Capital Markets from financial asscts includes losses from FVTPL finaneial assets.
*Financial expenses are allocated based on the scale of capital used for interest-earning asset items,
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allocated financial expenses for this activity reached VIND 826 billion, up 65% year-on-vear, mainly
due to the increased scale of capital mobilization and a rising interest rate environment compared to
the previous year's lows,

As a result, the efficiency of Capital Markets activities reached VND 1,612 billion, up 14% compared
to 2024, demonstrating the Company’s ability to balance safety objectives with portfolio performance
optimization. The Company not only controlled funding costs effectively but also optimized the value
of financial assets, tarming market challenges into a driver for mpraving operational efficiency and
strengthening a sustainable foundation.

* Affirming its reputable position in bond underwriting and ma rket-making activities

Lnit: VND biltion

Business resulis

Revenue from sccunities underwriting and issuance agency
activitics

Seurce: VNDIRECT s 2025 audited [inancial siatemenis

In 2025, VNDIRECT continued to be trusted by financial institutions and enterprises as a bond
issuance advisory institution, ranking first in market share with total issuance advisory valus
exceeding VIND 94 trillion, up 32% year-on-year, Revenue from securities underwriting and issuance
agency activities reached YIND 44 billion in 2025,

1.3.2. Results of Securities Services

Unit: VND biflion

Busimess results

Securities brokerage revenue 720 972

Margin lending revenue 1,255 1,394

Source; VNDIRECT s 2023 audited finan cial statements

By the end of 2025, VNDIRECT recorded 65 thousand newly opened accounts, up 6% year-on-year
compared to 2024. As of December 31, 2025, the number of customers managed by VNDIRECT at
year-end also increased by 6% compared to the same period in 2024, reaching 1 million customers.

The average net asset value (NAV) managed by the Company during the year increased from VND
180 trillion m 2024 o VND 200 trillion in 2025.

VNDIRECT s securities services segment in 2025 continued to record positive and stable growth,
reflected in the consistent increase in both revenue scale and outstanding loan balance. Brokerage
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revenue reached VIND 972 billion, up approximately 35% vear-on-year (“YoY™), while revenue from
margin lending reached VND 1,394 billion, up 11% YoY. As of December 31, 2025, outstanding
margin loans increased strongly to VND 14,319 billion, up 38% from VND 10,344 billion at the end
of 2024, reflecting increased trading demand and customers’ trust in the Company's service
SCOEYELEm,

1.4, Operating results by customer segment
1.4.1. Individual customers

In 2025, VNDIRECT continued to accelerate the transformation from a teaditional brokerage model
to a comprehensive financial service model, operated through two complementary business pillars:
VNDTRADE - an intelligent trading platform for active investors, and VNDGO - a wealth advisory

platform accompanying customers on their journey of long-term asset accumulation and preservation.

Based on the IPA Group ecosystem, the product portfolio is structured according to the HWG Asset
Pyramid model, consisting of three tiers:

* Health (Financial well-being): Building a solid financial foundation - iNsurance, emergency
funds and highly liquid products. NAV reached VND 98 billion, up 15% YoY, with 2,221
customers using the products.

* Wealth (Asset accumulation investment): Sustainable asset accumulation through flexible
allocation between the money market and capital market, NAV reached VND 6,378 billion, up
3% YoY; 15,158 customers used the products, up 8%,

* Growth (Growth investment): Professional securitics trading - stocks, derivatives, covered
warrants and margin trading. NAV reached VND 113,537 billion, up 13% Yo, accounting for
90% of total NAY, with 116,928 customers, up 23%,

Overview of individual customer figures in 2025

i MAY (VMDD : MNumber of customers using
HWG tier Cerowth

MAY

billion) products o riion

Health 98 HS% | 2221 1%
Wealth 6,378 e 15,358 %
Growth 113,537 +13% 116,928 0%
Tacal Ity 126,177 +13% 134,507 100%
CUsiomers

During the vear, the Cﬁnlpan:.- jmplmeﬁltd:




* Preferential margin interest rate policies for newly opened customers entering the stock market
with small capital scale.

* Transaction fee waiver policies to reactivate inactive customers and bring them back to trading,

¢ Launch of Derivatives Pro for high-frequency professional investors after the official operation
of the KRX system,

* Launch of DBond Plus - bonds issued by enterprises with solid fi undamentals, serving
professional investors' short-term capital optimization needs,

» Addition of more fund codes from VinaCapital and VCBF, expanding investment choices for
Customers,

1.4.2, Corporate customers

In 2025, enterprises’ capital demand remazined high to serve business expansion and funding

restructuring. The corporate bond market grew strongly, with total new issuance value reaching
approximately VND 624 trillion (+32% YoY), concentrated in the banking, real estate and large
corporate groups. Equity capital channels also recovered clearly: TPO and new issuance value
increased by 75% YoY, highlighted by [PO transactions in the financial sector with a total value of
maore than YIND 30 trillion.

Bond issuance advisory VND 84,000+ billion (+32% YoY) - #1 market share

Green bonds (GSS Bonds) } transactions, VNI 1,200 billion - =35% market share
New advisory contracts signed {pending 6 contracts - focused on oil and gas, aviation and state
implementation in 2026) capital

Managed corporate customer accounts +13% YoY

Average NAV of corporate cash

VND 31,000+ billion (-2% YoY)
management products

Corporate service revenue +30% YoY
|

Regarding the corporate product structure, the product basket focuses on two ice:.’ groups - imvestment
banking services (issuance advisory, restructuring, M&A) and corporate cash flow optimization
products. NAV of the cash flow product group shightly decreased by 2% due to a low interest rate
environment that was not sufficiently attractive; however, the customer hase continued to expand
(+13%), showing that demand for services still recorded positive growth.

1.4.3. Financial institution customers

In 2023, interest rates remained low and inflation was controlled within the target range, creating
i




favorable conditions for monetary policy to support growth. Exchange rate pressure gradually eased
toward the end of the year, contributing to the stability of the money market.

Indicator 2025 resuli

Total credit limits VIND 60,330 billion (+20% YoY)
Unzsecured credit limits VND 12,780 hillial_q:;ifr% Yo¥)
Partner network ; 100+ financial institutions

VND 85,000+ billion - among the leading group in the
Issuance advisory for financial institutions s o e

debt capital market

|
L

The simultancous increase in both the size and proportion of unsecured credit reflects the growing
level of trust from financial institutions in VNDIRECT. The Company continued to strengthen

cooperation with state-owned banks and large-scale banks, while proactively expanding connections
with international financial institutions to diversify funding sources and business opportunities.

1.4.4. Institutional customers

The year 2025 marked a historic milestone when FTSE Russell officially upgraded Vietnam's stock
market to Secondary Emerging Market status (effective from September 2026), apening the prospect
of attracting international capital flows estimated at up to USD 6 billion, Marker liquidity established
anew level, with average trading value reaching VIND 28.9 trillion per session (+34% Yo Y). The VN- [
Index increased by 41%, reaching 1,784 points by vear-end, q

Operating resulis

I
Total institutional trading value +56% YoY L

Brokerage fee revenue +43% YoY - reaching 123% of the annual plan
Institutional market share on HOSE +17% Yo¥ =
Foreign institutional market share +8% YoY
NPF lirnit Top 5 in the Vietnamese market

_I'mda'n,g, errors / compensation 0 cases throughout the year

Infrastructure investment and network ex pansion
During the year, the Institutional Client Division focused its investment on two pillars:
* [Drading infrastructure: Establishing FIX protocol connections with major institutional partners
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in Asia, deploying dedicated private lines for key customers, and ensuring market access quality
that meets international standards.

* Geographical expansion: In addition to the established networks in Thailand, Singapore and
Taiwan, proactively approaching investors in Australia, India, Dubai and ChinaHong Kong,

I1. BUSINESS PLAN FOR 2026
2.1. Base-case market scenario
Vietnam macroeconomy: domestic strength leading amid rising risks

The year 2026 marks the first year of the five-year Socio-Economic Development Plan {2026-2030)
and, at the same time, the most ambitious policy cyele in Vietnam's history. The Government has set
a GDP growth target of 10%, demonstrating its determination to narrow the development gap with
regional peers and move closer to the group of upper-middle-income countries in the coming decade.
VNDIRECT believes that 2026 will open a promising new chapter for Vietnam, as the economy enters
a period of sustainable growth led by deep institutional reforms and strategic shifts in global capital
flows,

The global economic context in 2026 presents both opportunities and challenges for Vietnam:

* Global economic growth is forecast to slow under the impact of the US-China trade war; however,
we believe that the most uncertain period has passed as the United States moves toward
negotiations and agreements, opening up advantages for Vietnam in the new supply chain.

* Global inflation is easing thanks to stable ENErgy prices, creating an environment for
accommodative monetary policy, although the pace of interest rate cuts will diverge, except in
Japan.

* However, geopolitical and trade risks remain, continuing to place pressure on supply chains and
global growth prospects.

GDF growth forecast for 2026: 8.8% in the base-case scenario

Growth in 2026 will depend on investment momentum, VNDIRECT forecasts GDP growth in the
base-case scenario at 8,8%, mainly driven b ¥: (1) expansionary fiscal policy; (2) the ability to activate
spillover effects from private investment through institutional reforms; (3) foreign direct investment
disbursement expected to maintain stable growth; and (4) domestic consumption cxpected to improve
thanks to positive cconomic growth and changes in fiscal, tax and wage policies in both the public
and non-public sectors. However, import and export activities are likely to slow due to the mmpact of
tariffs.

FN-Index forecast for 2026: Standing firm in a new position

VNDIRECT expects 2026 to be a turning-point year for Viemam's stock market. Being on FTSE's
]




upgrade roadmap for September 2026, together with significant infrastructure changes and major
reforms, will bring Vietnam's market closer to developed markets in the region. These factors will
strengthen confidence and attract more large investors, In addition, solid domestic economic growth
factors and positive market camnings growth forecasts will help the market grow steadily in 2026,

2.2. VNDIRECT's business strategic orientation in 2026

Entening 2026, in the context of Vietnam's continued macroeconomic stability and the stock market's
expected improvement in liquidity and upgrade prospects, VNDIRECT remains committed to its
strategic development orientation centered on two core pillars: Capital Markets activities and
Securities Services, with the aim of comprehensively serving four key customer groups. Based on a
strong technology foundation and an increasingly complete product ecosystem, the Company aims to
increase sustainable value for customers while consolidating its position as a full and comprehensive
investment ecosystem in the market.

2.1.1, Individual customers: professional trading and wealth management platform

As banks and major financial institutions are all aceelerating the development of closed ecosystems
to retain customers, VNDIRECT has chosen a differentiated path, Instead of competing solely through
financial products, the Company leverages its position within the IPA Group ecosystem - where
financial lifestyle, health lifestyle and protection lifestyle are integrated into one seamnless journey.
This integration enables VNDIRECT to understand customers more deeply, not only through trading
behavior but also through other needs and lifestyles, thereby personalizing and providing suitable
solution packages to help customers realize their goals,

Focus areas in 2026:

* Completing the digital platform: Applying artificial intelligence and big data to personalize
investment experiences, enhance the quality of trading and market analysis tools, and develop
digital advisory tools to support customers in personal financial planning.

* Expanding the product portfolio under the HWG Asset Pyramid: Prioritizing the development
of the Financial well-being (Health) and Asset accumulation investment (Wealth) tiers - especially
regular accurmulation products and financial protection solutions - to build a solid foundation for
customers before moving toward growth investment.

* Improving the quality of the advisory team: Implementing training and certification programs
for wealth advisors, ransforming the brokerage team toward professionalization with multiple
career development pathways suitable to cach individual’s capabilities and orientation,

* Increasing value for existing customers: Focusing on converting customers from single-product
usage to multi-product usage, combining securities trading with financial well-being and asset
accumulation solutions - leveraging the integrated strength of the IPA Living ecosvstem to
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accompany customers throughout their financial joumey.
1.1.2. Corporate customers - Providing comprehensive financial solutions

For corporate customers, the Company acts as a long-term financial partner, particularly in the
financial restructuring process, from debr restructuring and capital structure optimization to
preparation for new capital raising plans. During a period when the market still faces many challenges,
the readiness to accompany enterprises through difficulties is the factor that creates differentiation and
builds sustainable trust.

In addition to financial solutions, VNDIRECT leverages its integration advantage within the [PA
Group ecosystem to provide enterprises with comprehensive solutions bevond the traditional financial
scope: corporate governance platforms, digital transformation selutions and technology applications
in operations - helping VNDIRECT become a comprehensive partner, accompanying enterprises not
only in capital mobilization but also in enhancing governance capacity,

Focus areas in 2026:

* Continue to lead the market share in bond issuance advisory, while expanding the corporate
finance advisory service portfolio - including equity capital advisory and other advisory services
- W customers with state capital and key industries, with six si gned contracts pending
mplementation,

* Promote Green Bonds - consolidating the leading position with a target of over 30% market share,
accompanying major issuers in their sustainable finance strategies.

* Expand governance advisory and investor relations advisory services, supporting enterprises in
the process of preparing for [POs and long-term strategic plans.

2.2.3. Institutional customers/TCG - Expanding connectivity and enhancing service standards

The year 2026 15 also the year when FTSE Russell officially upgrades Vietnam’'s stock market,
creating a historic opportunity to welcome international capital flows. Building on record business
results in 2025, the Institutional Brokerage Division will focus on preparing for:

* Diversifying the institutional revenue structure and building a service fee framework by
customer segment, aiming for more sustainable revenue sources,

* Deploying a next-generation order management system, enhancing the capacity to serve high-
frequency trading and expanding direct connecti vity with international institutional investors.

* Expanding the international investor network in Australia, India, Dubai and China/Hong Kong
- prepaning to welcome potential structured capital flows when the upgrade becomes effective
from September 2026,

* Strengthening cross-division coordination with Research and Investment Banking, leveraging
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in-depth analysis and reporting capabilities to reinforce engagement with domestic and foreign

mstitutional customers.
2.3, People and technology development strategy in 2026

People and technology have always been identified by VNDIRECT as the most important core
capabilitics and the foundation for long-term competitive positioning. In the context where artificial
intelligence is expected to profoundly change the way the financial services indusiry operates,
VNDIRECT views Al not as a replacement for people, but as a new layer of capability that expands
cach individual's capacity. The Company’s peaple development orientation therefore revolves around
the “Human + A" model - where each employee is equipped with the mindset and tools to utilize Al
as anatural extension of professional capability. People are evaluated comprehensively not only based
on business results, but also on professional qualities, professional capabilities and personal
development goals.

The technology strategy focuses on three objectives:

* Stability and safety: Ensuring continuous system operation, cybersecurity capabilities that meet
standards, and comprehensive protection of customer data and assets under all conditions.

* Scalability: Flexible infrastructure capable of meeting periods of rapid market growth and serving
millions of users with good service quality.

* Artificial intelligence and data: Selectively applying Al to operating lavers to enhance decision-
making capability and personalization at scale.

This may be regarded as an important capability transformation phase for the organization, gradually
rebuilding the foundation of the entire core capability of the team to be ready for the orgamization's
direction in the next cyele.

2.4, Business plan for 2026

(Unir: VND billion, except for rattos)

Indicator Yo increase’dee rease

Total net revenue 5,560 0%
Total expenses (2,583 (2,551 -1%
Profit before tax 2,508 3.01% 20%
Profit after tax 2,022 2414 19%
ROA 4.2% 4.6% B%
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ROE 10.0% 11.1% 12%

1.5. Bond issuance plan

Based on market conditions, the Board of Management will submit to the Board of Directors the plan
for issuance of non-convertible bonds without warrants to the international market and report to the
General Meeting of Shareholders on the issuance plan and dossier.

The above is the report on the 2025 operating results and the 2026 business plan of VNDIRECT

Sccurities Corporation. The Board of Management respectfully submits it to the General Meeting of
Shareholders for consideration and approval,

On behalf of the Board of Management, I would like to extend my sincere thanks to all Sharcholders
and wish all Sharcholders good health, happiness and success!

ON BEHALF OF THE BOARD OF MANAGEMENT
CHIEF EXECUTIVE OFFICER

Sigrned and Sealed

NGUYEN VU LONG
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amendmenis, supplements and guiding documents;
—  Pursuant to Securities Law No. 34/2019/0H14 adopted on November 26, 2019 and its
amendments, supplemenis and guiding documents;
= FPursugnt to the Chavier on organization and operation of VNDIRECT Securities
Corporation;
= FPursugnt to the Regulation on operation of the Board of Supervisors of VNDIRECT
Securities Corporation.
The Board of Supervisors hereby reports to the General Meeting of Sharcholders (GMS) on the
resulis of its inspection and supervision activities in 2025 and its operating plan for 2026, with the
following specific contents:
I. Report on the assessment of members and activities of the Board of Supervisors in
2025

In 2025, the Board of Supervisors (BOS) of VNDIRECT Securitics Corporation comprised 03
members at all times. All members satisfied the qualifications and conditions prescribed by the
Securities Law, the Enterprise Law and the Company's Charter. The BOS members were neither
sharcholders nor employees of the Company.

The BOS strictly maintained the regime of periodic meetings at least twice a year, ensuning 100%
attendance by its members and full professional contribution. The BOS organized 02 working
sessions fo review and assess the management and administration of the Company by the Board
of Directors and the Board of Manegement/CEQ, and to evaluate the Company's reporis and
business performance. In addition, the BOS also held 02 intemnal meetings 1o agree on its operating
orientation, elect the Head of the Board of Supervisors for the new term, and approve amendments
and supplements to the Regulation on operation of the Board of Supervisors,

During the year, the compasition of the Board of Supervisors changed, with one member resigning
and one new member elected, specifically as follows:
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I Ms. Hoang Thuy | Head of the Board Giics Resignation date:
Nga of Supervisors May 28, 2025
) Ms. Le Phuong | Head of the Board — Appointment date;
Hanh of Supervisors May 28, 2025
Ms. Huynh Thanh
Memb 0404
? Binh Minh =
e, -
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Acting within the authority delegated by the General Meeting of Shareholders, in 2025 the Board
of Supervisors amended and supplemented its Regulation on operation to ensure consistency and
alignment with the new provisions of the Company’s Charter, which was approved by the GMS
on May 28, 2025,
Specifically, the BOS updated the provision on nomination and candidacy for Board of
Supervisors members. The amended provision reads as follows: “Shareholders or groups of
shareholders owning 10% or more of the total ordinary shares have the right to nominate
candidates to the Board of Supervisors in accordance with Article 38 of the Company”s Charter.”
At the same time, the provisions on the issuance date and effective date of the Regulation were
also adjusted to reflect actual implementation. The full amended Regulation on operation has been
wransparently disclosed on the Company’s website at: httpe:/worw, vndirect.com. v/,
In accordance with the contents approved by the 2025 Annual General Meeting of Sharcholders,
the total remuneration of Board of Supervisors members in 2025 was VND 360,000,000,
specifically as follows:

* Ms. Hoang Thuy Nga: VND 50,909,091,

* Ms. Le Phuong Hanh: VND 69,090,909,

* Ms. Huynh Thanh Binh Minh: VND 120,000,000,

* Ms. Nguyen Ngoc Mai: VND 120,000,000,

During the past year, the Board of Supervisors made efforts to perform its role 85 an independent
supervisory body protecting the lawful interests of sharcholders. The BOS conducted inspection
amd supervision of the following matters:

= Monitoring the implementation of strategies and the execution of the resolutions of the GMS
and the Board of Directors (BOD) in 2025 ona periodic basis;

= Atending meetings of the Board of Directors to supervise the performance of the Company’s
business plan and to provide comments and opinions on matters discussed at such meetings;

—  Appraising the completeness, legality and truthfulness of the Company's financial statements
and semi-annual and annual business reports; the BOS carried out desailed appraisal of the
2025 financial statements audited by the independent auditor, focusing on reviewing

provisions for financial risks and receivables to ensure that the hgures presented to
shareholders are accurate and transparent:




= Proactively monitoring the Company's monthly available capital ratio, ensuring that
WVNDIRECT always operates within a high safety threshold (>200%) and strictly complies
with the regulations of the State Securities Commission;

-  Monitoring the Company’s compliance with laws, the Charter, and internal regulations and
procedures, as well as the reasonableness of business administration and resource allocation
for implementation of the Company's business plans;

= Supervising the timely disclosure of pericdic and extraordinary information and verifying the
accuracy of the information disclosed to the Company's sharcholders;

= Reviewing, inspecting and assessing the effectiveness and efficiency of the internal control
system, nsk management system, intemnal processesregulations and waming of
vulnerabilities, risks and technology investment activities of the Company;

= Conducting thematic supervision over the investment process and discipline in the use of
capital resources. We noted the existence and completeness of the steps in the investment
process and risk control checkpoints during the investment process:

-~ Reviewing contracts and iransactions with related persons falling within the approval
authority of the Board of Directors or the General Meeting of Shareholders;

— Performing other rights and obligations in accordance with the Enterprise Law, the
Company’s Charter and resolutions of the General Meeting of Shareholders.

The Board of Supervisors was provided by the Board of Directors and the Executive Board with
sufficient and timely information and documents to perform its functions and duties. The members
of the Board of Supervisors also had clear assignments and coordinated etfectively with one
another to perform their work with the highest efficiency. All members of the Board of Supervisors
completed their essigned duties,
The BOS members consistently maintained complete independence from the Board of Directors
and the Board of Management/CEQ. All observations on system deficiencies or operational risks
were presented candidly in working minutes. After each working session, the Board of Supervisors
sent summary minutes on the above-mentioned supervised matters to the Board of Directors and
the Executive Board for comments and recommendations, in order 1o ensure that the Company’s
operations comply with the law and optimize the interests of the Company and its shareholders,

1. Report on the supervision of the Company's operations

2.1. Business performance in 2025

The year 2025 witnessed significant developments in Vietnam's stock market FTSE Russell
confirmed that Vietnam had satisfied all criteria for reclassification to Secondary Emerging Market
status, expected 1o take effect from September 2026. This marks an important milestone, opening
the prospect of attracting foreign investment inflows estimated at up to USD 6 billion when the
upgrade officially takes effect. In addition, the new irading system operated smoothly, helping
average daily trading value reach a new record high and reflecting positive expectations from
investors.
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The VN-Index closed the year at 1,784.5 points, up more than 40% compared to the end of 2024,
the strongest growth recorded in the last eight years. This performance was supported by stable
macrocconomic fundamentals, including controlled inflation, low exchange-rate volatility and
interest rates maintained at & reasonable level. The growth in both index level and liquidity
positively affected the business results of securities companies across most core business lines.
In the context of strong market growth, VNDIRECT took advantage of favorable market
conditions to record significant growth in scale and operating efficiency. Compared with the plan
approved by the GMS and the results of the same period last year:

(Llnit: VND billion, except for percentage fiems)

SR S S %
T et Bt e e T T ol ] 4 l'-.- 4
2025 Plan | 2025 Actual | 2024 Actual | Achievement |  Growth
- 0f 2025 Plan
Total net
4412 5,091 4,084 115.4% 24.7%
revenuea
Total
. 2,112 2,583 1,996 122.3% 29,49
CXpPCmsCE
Profit before
: 2,300 2,508 2,088 109.0% 20.1%
ax
Profit after |
1,840 2,022 1,718 109.9% 17.7%
1ax
ROAA 3.9% 4.2% 4.0% 107.7% 5.0%
ROAE 8.0% 10.0% 9,58, 112.4% 5.3%

{Source: Compiled by the Board of Supervisors)
Druring the year, total revenue and total expenses exceeded the plan by approximately 25% and
29%, respectively. Profit after tax reached VND 2,022 billion, exceeding the plan by 10% and
growing by 18% (rounded) compared to the same period last year. Operating efficiency indicators
such as return on average assets (ROAA) and retumn on average equity (ROAE) were positive,
closely aligned with the plan and improved compared to 2024,
The financial statements show that VNDIRECT achieved balanced growth across its core business
segments, evidencing the effective implementation of its business strategy combined with
tavorable developments in the stock market during the past vear.
Capital market activities recorded net revenue of VND 2,725 billion, representing growth of 29%,
Capital market activities, including proprietary trading, treasury and investment banking, remained
VNDIRECT's principal business activities in 2025, contributing approximately 54% of total
revenue,
During the year, securities brokerage and margin lending continued to be important growth drivers.
Brokerage recorded = strong recovery and impressive growth in line with the positive momentum

of the overall market: revenue reached VND 972 billion, up 35%,, and profit reached VIND 344
4




billion, up 37% compared to the same period. In Q4/2025 alone, brokerage revenue reached VND
231 billion, up 63% compared to the same period of the previous year (VND 142 billion).
VNDIRECT maintained a brokerage profit margin of 35%, a positive margin level amid intense
competition across the market.

Margin lending recorded revenue of VND 1,394 billion, up 11% during the vear. Year-end margin
loan cutstanding balance reached VNI 14,319 billion, up 38% compared to the beginning of the
year, demonstrating an expanded scale of customer service. In addition to the current results, the
Company stated that it has been continuing to invest in enhancing the capacily of its individual
customer advisory tearm.

Total expenses for the period were VIND 2,583 billion, up 29% compared to the same period; the
increase in expenses was consistent with revenue growth, Borrowing costs accounted for the
largest proportion of total expenses and increased 57% year-on-year. The growth rate of interest
expenses was faster than the increase in proprietary trading revenue, mainly doe to continuously
riging interest rates during the year. Provisions for financial asset receivables and receivables from
services provided by the Company increased sharply to VIND 291 billion, accounting for 11% of
total expenses. This was mainly because certain bonds held by the Company had reached principal
maturity but the issuers had not made payment or had extended the meturity, and such bonds
carried payment risks requiring provision. Staff salary and bonus expenses, brokerage commission
expenses and securities transaction expenses all increased by 32% to 38% compared to the same
period, in line with the growth of securities brokerage révenue in an active market environment
during the yvear,

In addition to revenue and profit, VNDIRECT s total assets and owners' equity also grew strongly
in 2025, affirming its increasingly expanding capital position and operating scale. Total assets at
year-end reached VIND 51,629 billion, up 16.6% compared to the beginning of the year (VND
44,295 billion). Of which, loans, mainly margin loans, reached VND 14,319 hillion, representing
strong growth compared to the beginning of the year (VND 10,344 billion), and held-to-maturity
(HTM)} imvestments surged to VIND 8,558 billion (compared to VND 3,561 billion at the beginning
of the year). FVTPL assets (proprietary trading) remained at a high level of VND 22,537 billion,
accounting for the largest proportion of total assets (43.65%), although slightly down from VND
24,519 billion at the beginning of the year, The Company’s vear-end owners® equity reached VND
20,903 billion, up 6% compared to the beginning of the year.

2.2. Financial oversight and appraisal of fivancial statements

The Board of Supervisors hereby reports on its appraisal of the Company's compliance with
accounting regulations in 2025 as follows:

= The Company complied with the preparation and presentation of periodic financial statements
in accordance with Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting
Regime and relevant legal regulations on the preparation and presentation of financial
statements,




~ The Company's periodic financial statements fairly and reasonably reflected its financial
position and business results at the relevant points in time and periods. The available capital
ratio (financial safety ratio) was consistently maintained at a high and safe level. Provisions for
risks were also made in full in accordance with regulations. The Company also fully and timely
disclosed its financial statements in compliance with current regulations applicable to listed
COMmpanies.

=~ The Board of Supervisors has no objections to the figures presented in the Company’s 2025
financial statements and semi-annual financial statements, which were audited/reviewed by an
independent auditing firm.

4.3. Assessment of transactions hetween the Company, ity subsidiaries, and companies over 50%

of whase charter capital is controlled by the public company with members of the Board of

Directors, the Chief Executive Officer (Director), other executives and their related persons;

and fransactions between the Company and companies in which members af the Board of

Directors, the Chief Executive Officer (Director) or other executives are founding members or

mianagers during the three pears preceding the transaction

These transactions were fully disclosed by the Company in the 2025 Corporate Governance Repaort

dated January 29, 2026. The transactions were duly approved and disclosed in accordance with the

Company's Charter.

3. Report on the supervision of the Board of Directors and the Executive Board
3. 1. Board of Directors

— The Board of Directors fully complied with the law and duly performed its functions, authority
and duties assigned under the Company’s Charter and the resolutions approved by the GMS in
2025,

— The Board of Dircctors organized periodic and extraordinary meetings in 2025, Resolutions
issued by the Board of Directors complied with regulations on authority and quorm; all
meetings were properly recorded, minuted and fully disclosed.

~ The Board of Directors issued resolutions in line with the siralegic orientation of the GMS.
Major investment decisions were approved in writing in accordance with regulations,

— The Board of Directors effectively supervised, directed and supported the Executive Board in
implementing the resolutions of the GMS and the Company’s business activities. The Board of
Directors consistently monitored the Company's acteal business situation to make timely
decisions on business sirategy.

— Itactively implemented groups of solutions to promote market share, digitalize operations and
manage risks according to the plan, while continuously upgrading and improving systcm
features in line with flexible business policies.

~ It strengthened solutions to upgrade, stabilize and secure the Company’s cybersecurity systems
with the support of strategic partners.

3.2. Executive Board




The Executive Board promptly implemented the resolutions of the GMS and the resolutions of
the Board of Directors.

The Executive Board developed business strategies and continuously adjusted plans to match
market developments, assigned plans to each unit, clearly and specifically allocated duties to
each member according to expertise, and regularly organized meetings to review and assess the
implementation of the business strategy.

Compliance control at business units was well maintained, with no material violations of
securities trading regulations detected,

The Executive Board strongly upgraded the multi-layer security system in all aspects, ensuring
that the security system was regularly checked and updated to avoid the risk of information
leakage,

The Executive Board also strictly controlled compliance with regulations on reporting and
information disclosure applicable to securities companies and listed public companies, and
remedied violations in business operations.

During the year, the Company did not incur any disputes related to business activities, nor any
conflicts of interest with related persons.

3.3. Assessment of coordination between the Bourd of Supervisors and the Board of Directors,
the Chief Execative Officer and shareholders

— The Board of Directors, the Chief Executive Officer and the Executive Board provided timely

4.

and sufficient resolutions, decisions and other documents to the BOS, ensuring that the BOS
had adequate information to perform its duties. The Exccutive Board facilitated the BOS's
collection of information and documents relating to the Company’s business operations upon
request; at the same time, the BOS provided feedback and exchanged views to ensure that the
Company operated in accordance with the orientation set out in the resolutions of the GMS,
With respect to shareholders, in 2025 the BOS did not receive any requests or complaints from
shareholders or groups of sharcholders,

Operating orientation of the Board of Supervisors for 2026

Based on the functions and dutics of the Board of Supervisors and the Company’s operating
erientation for 2026, the Board of Supervisors has developed its 2026 plan as follows:

— Conduct inspection and supervision at the Company in a professional manner, in line with the

oricntation and activities of the Board of Directors/Executive Board and the Company's
strategy in the new stage;

Review the Company’s plans and reports on financial position, business performance,
financial safety ratio, human resources, competitor assessment, risk management and other
matters;

Strengthen the organization and capacity of the BOS members to ensure adequate resources
for supervision and control activities;




In the context of digital technology, the BOS will focus on closely supervising the progress
and effectivencss of upgrades to technology infrastructure, multi-layer security systems and
incident response SceEnarios;

Monitor the implementation of the Company's business plan and cost control at least twice
during the vear;

Closely supervise the Company’s compliance with regulations on reporting and information
disclosure:;

Focus on thematic reviews at each working session to conduct in-depth assessment of
activities/work processes that may pose system-related or human-related risks;

Perform other tasks in accordance with the functions and duties of the BOS.

The above is the report of the Board of Supervisors on its activities i 2025 and operating
orientation for 2026, respectfully submitted to the 2026 Annusl General Meeting of Sharcholders. -

We sincerely thank all Sharcholders and extend our best wishes for your good health!

ON BEHALF OF THE BOARD OF SUPERVISORS
HEAD OF THE BOARD OF SUPERVISORS

Signed and sealed

LE PHUONG HANH




APPENDIX 2

AMENDMENTS AND SUPPLEMENTS TO THE COMPANY'S CHARTER APPROVED
AT THE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS

(Attached to the Resolution of the 2026 Annual General Meeting of Shareholders of
FNDIRECT Securities Corporation)

1. Amending and supplementing Points ¢ and d, Clause 1, Article 1 of the Charter on
interpretation of terms as follows:

‘) Law an Enterprises means the Law on Enterprises No. 59/2020/0H14 adopted by the National
Assembly of the Socialist Republic of Vietnam on June 17, 2020 and the Law Amending and
Supplemeniing a Number of Articles of the Law on Enterprizes No, 76/2023/0H13 adopted by the
Natiornal Assembly of the Socialisi Republic of Vietnam on June 17, 2025;

d) Law on Securities means the Law on Securities No, 54/2009/0H!4 adopted by the National
Assembly of the Socialist Republic of Vietnam on November 26, 2019 and the Law Amending and
Supplementing a Number of Articles af the Law on Securities, Law on Accounting, Law on
Independent Audit, Law on State Budget, Law on Management and Use of Public Assers, Law on
Tax Administration, Law on Personal Income Tax, Law on National Reserves, and Law on
Handling of Administrative Violations No. 56:2024/0H15 adopred by the Natiomal Axsembly of
the Socialist Republic of Vietnam on November 29, 2024, effective from Jamery §, 2025

The above supplements are iniended to ensure the consistency of the Company’s Charter with the
latest legal regulations. They also help the Company’s Charter comply with current laws, avoid
conflicts with newly issued regulations, and establish a solid legal basis for the Company’s
governance and management activitics.

2. Amending Clause 3, Article 2 of the Charter on the Company’s registered office as follows:
“Head office address: No. 1 Nguyen Thuong Hicn, Hai Ba Trung Ward, Hanoi City,
Vietnam."”

The update to the Company's head office address is intended to alipn with changes in
administrative boundaries and ensure accuracy and compliance with current laws.

3. Supplementing Point s, Article 15 of the Company’s Charter on the rights and obligations of the
General Meeting of Shareholders as follows:

"3} To approve the transactions prescribed in Clause 4. Article 293 of Government Decree No,
133/ 2020ND-CP dared December 31, 2020, as amended by Clause 84, Article | af Decree No,
243/ 2025/ ND-CP, effective from Sepiember |1, 2025

The above supplement is intended to update the provisions of Decree No. 155/2020/ND-CP a5
amended and supplemented by Decree Mo, 245/2025/ND-CP, ensuring that the Company’s
Charter is consistent with current laws.

4. Amending and supplementing Point d, Clause 4, Article 25 of the Company's Charter on
nomination and self-nomination of members of the Board of Directors as follows:

4. Members of the Board of Directors musi satisfy the standards and conditions prescribed in
Clause [, Article 155 of the Law on Enterprives, securitles laws, this Charter. and the following
specific regulations.

d) Not concurrently serving as a member of the Board of Directors or Members' Cowuncil of more
than (05 other companies. "

The above amendment and supplement ensure compliance with Clause 78, Article | of Decree No.
245/2025/ND-CP (amending and supplementing & number of articles of Government Decrae No.




155/2020/ND-CP dated December 31, 2020 detailing the implementation of a number of articles
of the Lew on Securities), effective from September 11, 2025,

5. Amending Cleuse 3, Article 26 of the Company's Charter on the composition and term of office
of members of the Board of Directors as follows:

3. The structure of the Board of Directors shall be as follows:

- The structure of the Company 's Board of Directors must ensure that ar least 01 member of the
Board of Directors is a non-executive member. The Compary shall minimize the number of
members of the Board of Directors concurvently holding executive positions in the Company to
ensure the independence of the Board of Directors.

- The total mumber of members of the Board of Directors must include at least 0] independeni
member, "

The above amendment and supplement ensure compliance with Clause 79, Article | of Decree No,
245/2025/ND-CP (amending and supplementing a number of articles of Govermment Decree Mo,
155/2020/ND-CP dated December 31, 2020 detailing the implementation of a number of articles
of the Law on Securities), effective from September 11, 2025,
6. Supplementing Clause 5a after Clause 5, Aricle 43 of the Company’s Charter on duty of
honesty and prevention of conflicts of interest as follows:
“3a. The Chief Executive Officer must nor be a related person of a manager of the Company, a
Supervisor of the Company and ifs parent comparny, a represenlative of state capital, or a
representative of enterprise capital at the Comparny and itz parent company as prescribed at Poim
d, Clauze 46, Article 4 of the Low on Securities, ”
The above supplement ensures compliance with Clause 83, Article | of Decres No, 245/2025/ND-
CP (amending and supplementing a number of articles of Government Decree No. 155/2020/ND-
CF dated December 31, 2020 detailing the implementation of a number of articles of the Law on
Securities), effective from September 11, 2025.

7. Amending and supplementing the contents on the legal bases for issuance and effectivensss in
the preamble and Clause 1, Article 60 of the Charter.
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AMENDED AND SUPPLEMENTED CHARTER OF THE COMPANY

{Artached to the Resolution of the 2026 Annual General Meeting af Shareholders of
FNDIRECT Securities Corporarion)
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CHARTER
VNDIRECT SECURITIES CORPORATION

Hanoi, May 18, 2026



PREAMBLE

This Charter of FNDIRECT Securities Corporation was approved wunder Resolution No,
443/ 2023NO-DHDCH dated 17 June 2023 of the 2023 Annval General Meeting of Shareholders;
amended and supplemented under Resolution No. 638/2024/N0-HDOT dated 13 July 2024 of the
Board of Direciors; amended and supplememted under Resolution No. 500v2025/N0-BHDCE
dated 28 May 2025 of the 2025 Annual General Meeting of Shareholders; and amended and
supplemenied under Resolution No. 435/2026/NO-DHBPCED dated 18 May 2026 of the 2026
Armual General Meeting of Shareholders.

[. DEFINITION OF TEEMS IN THE CHARTER
Article 1. Interpretation of Terms
1. In this Charter, the terms below are construed as follows:

a} Charter capifal is the total par value of shares sold or registered for purchase upon the
establishment of the joint stock company and as stipulated in Article 6 of this Charter;

b} Voting capital is the share capital whereby the owner has the right to vote on matters under the
decision-making authority of the General Meeting of Shareholders;

¢} Enterprise Law is the Enterprise Law No. $%/2020/QH 14 passed by the National Assembly of
the Socialist Republic of Vietnam on 17 June 2020 and the Law Amending and Supplementing a
Number of Articles of the Enterprise Law No. 76/2025/QH135 passed by the National Assembly
of the Socialist Republic of Vietnam on 17 June 2025:

d) Securities Law is the Securities Law No. 54/2019/QH 14 passed by the National Assembly of
the Socialist Republic of Vietnam on 26 November 2019 and the Law Amending and
Supplementing a Number of Articles of the Securities Law, the Law on Accounting, the Law on
Independent Audit, the Law on State Budget, the Law on Management and Use of Public Assets,
the Law on Tax Administration, the Law on Personal Income Tax, the Law on National Reserves,
and the Law on Handling of Administrative Violations No, 56/2024/QH15 passed by the National
Assembly of the Socialist Republic of Vietnam on 2% Movember 2024 and effective from 01
January 2025;

) Freinam is the Socialist Republic of Vietnam;

e) Date of establishment is the date on which the Company is granted the Business Registration
Certificate for the first ime;

B} Business aperator is the General Director, Chief Governance Officer, Chief Financial Officer
and other members of the Company's Executive Board;

h) Business manager is the person whoe manages the company, including the Chairman of the
Board of Directors, members of the Board of Directors, General Director, Chief Financial Officer,
Chief Govemnance Officer and individuals holding other management titles authorized to represent
the Company in signing transactions of the Company in accordance with the Internal Management
Regulations issued by the Board of Directors;

i} Related person is an individual or organization specified in Clause 46, Article 4 of the Securitics
L

k) Shareholder is an individual or organization owning at least one share of the joint stock



company;
1) Founding shareholder is a shareholder owning at least one common share and signing his'her
name on the list of founding shareholders of the joint stock company;

m) Major shareholder is a shareholder specified in Clause 18, Article 4 of the Securities Law;

n) Term of eperation is the operation period of the Company as stipulated in Article 2 of this
Charter;

o} Stock exchange is the Vietnam Stock Exchange and its subsidiaries.

p) Company is VNDIRECT Securities Corporation operating under Securities Business License
Mo, 22UBCE-GPHEED issued by the State Securities Commission on 2006-11-16.

2. In this Charter, references to one or more provisions or other documents include amendments,
supplements or replacement documents.

3. The headings (Sections, Articles of this Charter) are used for convenience in understanding the
content and do not affect the content of this Charter.

[. NAME, FORM, HEAD OFFICE, BRANCHES, REPRESENTATIVE OFFICES,
TRANSACTION OFFICES, DURATION OF OPERATION AND LEGAL
REPRESENTATIVE OF THE COMPANY

Article 2. Name, form, head office, branches, representative offices, transaction offices and
duration of operation of the Company

1. Company Mame

- Company name written in Vietnamese: CONG TY CO PHAN CHUNG KHOAN VNDIRECT
- Company name in foreign language: VNDIRECT SECURITIES CORPORATION

- Abbreviated Company name: VNDIRECT

2. VNDIRECT Securities Corporation is & joint stock company with legal status in accordance
with current Vietnamese law,

WNDIRECT Securities Corporation was established and operates under the Business Registration
Certificate issued by the Hanoi Deparment of Planning and Investment on 2006-11-07 and the
Securitics Business License No. 22/UBCK-GPHDED issued by the State Securities Commission
on 2006-11-16.

3. Registered office of the Company;
- Head office address: No. 1 Nguyen Thuong Hien, Hai Ba Trung Ward, Hanod City, Vietnam

- Telephone: 024, 39724368 Fax: 024.39724600
- E-mail: support@vndirect.com.vn Website: www vndirect.com.vn

4. Operating network:

The Company may establish branches, transaction offices and representative offices in the
business area (including abroad) to implement the Company's operating objectives in accordance
with the Board of Directors' decisions and within the limits permitted by law.

The Company's operating network includes the Head Office, branches, transaction offices and
representative offices established in accordance with the provisions of law and this Charzer.




5. Unless terminated before the time limit specified in Article 56, the Company’s operating term
is indefinite.

Article 3. Legal Representative of the Company

|. The Company has three (03) legal representatives, including: Chairman of the Board of
Directors, General Director and Chief Governance Officer.

1. Rights and obligations of the legal representative.

- The Chairman of the Board of Directors has the rights and obligations specified in Article 29 of
this Charter. The Chairman of the Board of Directors is the fully authorized representative of the
Company before third parties and is not restricted in any transaction or field.

- The General Director has the rights and obligations specified in Article 35 of this Charter. The
General Director is the representative of the Company before third parties with respect to the
Company’s work, operations, and transactions in fields under the General Director's authority.

- The Chief Governance Officer has the rights and obligations in accordance with the provisions
of Article 36 of this Charter. The Chief Governance Officer is the representative of the Company
before third parties with respect to the Company's work, operations, and transactions in fields
under the Chief Governance Officer's authority,

3. Mechanism for transferring rights and obligations between legal representatives in case the legal
representative is absent from Vietnam, resigns/relinguishes, is dismissed/removed, flees the place
of residence, is temporarily detained, imprisoned, loses or restricts, loses the capacity for civil acts
or is deprived of the right to practice:

=In the event that the legal representative is the Chairman of the Board of Directors and falls inio

the above-mentioned cases, the General Director shall exercise the rights and obligations of the
Chairman of the Board of Directors;

<In the event that the legal representative is the General Director and falls into the above-
mentioned cases, the Chairman of the Board of Directors shall exercise the rights and obligations
of the General Director.

HL OBJECTIVES, SCOPE OF BUSINESS AND OPERATIONS OF THE COMPANY

Article 4. Business Lines and Objectives of the Company

1, Business lines of the Company;

@) Securities busimess operations: Securities brokerage; Proprietary trading; Securities

underwriting: Investment consultancy.

by Services of entrusied management of securities trading accounts of individual investors:

performing distribution or acting as an agent for securitics distribution; managing securities

trading accounts; providing services of managing the list of securities owners for other enterprises;

¢} Providing online securities irading services; providing or coordinating with eredit institutions

to provide services for customers to borrow money to buy securities or providing securities lending

services, providing or coordinating with credit institutions to provide services for advance

payment for selling securities; securities depository; clearing and settlement of securities: services

on the derivative securities market.

d) Trading securities on proprietary trading accounts and being able to invest, contribute capital,
3




issue, and offer financial products.

e) Consulting services for securities offering documents, earrying out procedures before offering
sacurities; depository, payment, and transfer agent for securities; consulting on restructuring,
consolidation, merger, reorganization, business purchase and sale; management consulling,
corporate strategy consulting; consulting on offering, listing, registering for securities trading;
consulting on equitization of enterprises.

) Providing financial services and other securities services in accordance with the law after
reporting to the State Sccurities Commission in writing,

2. Objectives of the Company's operation: Maximizing profits for shareholders, improving
working conditions and increasing income for employees, fully fulfilling obligations to the State
Budget and developing the Company to be increasingly strong.

Article 5, Scope of business operations and operating principles

1. Scope of busmess operations

The Company is permitted to conduct business operations for all industries and occupations under
the buginess operations of a securities company and is allowed to carry out activities and provide
other services in accordance with the law and this Charter.

The scope of the Company's business operations includes all business activities (including
business lines, business operations, products, services and other activities) that a securities
company is permitted to operate under the law.,

2. Operating Principles

a). Principles of Corporate Governance and Opetration

- The company must comply with the provisions of the Law on Securities, the Law on Enterprises,
the company's charter, and other relevant legal regulations regarding corporate govemance.

- The company must clearly define the responsibilities among the General Meeting of
Shareholders, the Board of Directors, the Supervisory Board, and the Executive Board/Board of

Management in accordance with the Law on Securities, the Law on Enterprises, and other relevant
legal repulations.

- The company must establish 2 system for communicating with shareholders and members to
ensure the provision of full information and fair treatment among shareholders and members,
ensuring the legitimate rights and interests of shareholders and members.

- The company must establish an internal control system, risk management, and supervision to
prevent conflicts of interest within the company and in transactions with related parties.

- The company must ensure that employeess working in professional departments have securitics
practice certificates appropriate to the operations performed, in accordance with the regulations of
the law on securities and the securities market.

b). Principles of Professional Operations of Securities Companies

When conducting professional activities, the company must ensure the following principles:
- The company must issue operating procedures for professional operations;

- The company must issue a code of professional ethics;



- The company and its employees must not engage in investment on behalf of customers, except
ini the case of entrusting the management of securities trading accounts of individual investors in
accordance with the law;

- The company is responsible for being honest with customers and must not infringe upon
customers’ assets, rights, and other legitimate interests;

- The company shall manage the asscts of each customer separately, separating the assets of the
customer from the assets of the securities company;

- The company is responsible for entering into contracts with customers when providing services
to customers; providing full and truthful information to customers;

- Unless otherwise provided by law, the company, when providing services to customers, must
not directly or indirectly perform the following acts: Deciding on securities investments on behalf
of customers; Agreeing with customers to share profits or losses; Advertising or declaring that the
content, effectivencss, or methods of securities analysis are of higher value than those of other
securities companies; Engaging in acts of providing false information to entice or solicit customers
to buy or sell a particular type of security; Providing false, fraudulent, or misleading information
to customers; Other acts contrary to the provisions of law.

- The company shall implement accounting, auditing, statistical, and financial obligations in
accordance with the law,

- The company shall promptly, fully, and accurately disclose information and report in accordance
with the law,

- The company shall build an information technology system and backup database to ensure safe
and conlinuous operation.

= The company shall supervise securities transactions in accordance with the regulations of the
Minister of Finance.

- Must establish a specialized department responsible for communicating with customers and
resalving customer inguiries and complaints.

= The company shall fulfill other obligations in accordance with the law on securities and relevant
laws.

IV. CHARTER CAPITAL, SHARES, FOUNDING SHAREHOLDERS
Article 6. Charter Capital, Shares, Founding Shareholders

1. The Company’s charter capital is VND 15.222.999.080.000 (In words: Fifteen trillion, two
hundred twenty-two billion, nine hundred ninety-nine million, eighty thousand Dong).

The Company's charter capital is divided into 1.522.299.908 shares with a par value of VND
10,000,

1. The Company may change its charter capital when approved by the General Mesting of
Shareholders and in accordance with the provisions of law.

3. The Company's shares as of the date of approval of this Charter include common shares and
preference shares (if any). The rights and oblipations of shareholders holding each type of share
are specified in Article 12, Article |3 of this Charter.




4, The Company may issue other types of preference shares afler obtaining approval from the
General Meeting of Shareholders and in accordance with the provizsions of law.

5, Common shares must be offered to existing shareholders with priority in proportion to their
ownership ratio of common shares in the Company, unless the General Meeting of Shareholders
decides otherwise; the number of shares not registered for purchase by shareholders will be
decided by the Company’s Board of Directors. The Board of Directors may distribute that number
of shares to shareholders and others on terms no more favorable than those offered to existing
shareholders, unless the General Meating of Shareholders approves otherwise,

6. The Company may repurchase shares issued by the Company itself in the manner prescribed in
this Charter and current law.

7. The Company may issue other types of securities in accordance with the law.,
Article 7. Share Certificates

1. Shareholders of the Company are issued share certificates corresponding to the number of shares
and type of shares owned, unless the Company has listed its shares on the Stock Exchange.

2. A share is a type of security that confirms the legal rights and benefits of the owner to a portion
of the share capital of the issuing organization; the share must contain all the contents specified in
Clause I, Article 121 of the Enterprise Law.

3. Within 05 days from the date of folly submitting the application for transfer of share ownership
according to the Company's regulations or within 05 days from the date of fully paving for the
purchase of shares according to the Company’s share issuance plan (or another period according
to the issuance terms), the owner of the shares is issued a share certificate. The share owner does
not have to pay the Company for the cost of printing the share certificate. This regulation does not
apply in the case where the Company has listed its shares on the Stock Exchange.

4. Except in cases where the Company's shares are listed on the Stock Exchange, if the share
certificate is lost, damaged, or destroved in any other form, the shareholder may be re-issued a
ghare certificate by the Company at the request of that shareholder. The shareholder's request must
inclede the following information:

a} Information about the share certificate that has been lost, damaged, or destroyed in another
form;

b) Commitment to take responsibility for disputes anising from the re-issuance of new shares.
Article 8. Certificates of Other Securities

Certificates of bonds or other securities of the Company issued bear the sipnature of the legal
representative and the Company's seal.

Article 9. Transfer of Shares, Stocks

1. All shares are freely transferable unless otherwise provided by this Charter and the law. Shares
listed and registered for trading on the Stock Exchange are transferred in sccordance with the
provizions of law on securities and the stock market.
2. Bhares that have not been fully paid are not transferable and do not enjoy related benefits such
as the right 1o receive dividends, the right to receive shares issued to increase share capital from
equity, the right to purchase newly offered shares, and other rights as prescribed by law,
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Article 10, Purchase of Shares, Bonds

Shares and bonds of the Company may be purchased with Viethamese Dong, freely convertible
foreign currencies, gold, land use rights, intellectual property rights, technology, technical know-
how, other assets as decided by the General Meeting of Shareholders and must be fully paid for at
one time.

Article 10a. Offering of Financial Products

. The Company may offer covered warrants and/or other financial producis to the extent

consistent with legal regulations. The Company will conduct transactions related to the
covered warrants and/or other financial products that the Company offers.

2. The holder of a covered warrant is a partially secured creditor of the Company (excluding the
number of uncirculated wamranis), The holder of a covered warrant has the rights and
obligations as prescribed by law and the Company's prospectus when offering covered
warrants, inchoding:

= The right to be paid in cash or have the underlying securities transferred;

= The right to be paid in cash when the covered warrant is delisted;

- The right to transfer, gift, bequeath, pledge, mortgage in eivil and economic relations;

The right to priotity payméent when the Company dissolves or goes bankrupt;

- Other rights of the holder of covered warrants as prescribed by law and the Company's
prospectus when offering covered warrants.

3. The holder of another financial product has the rights and obligations as prescribed by law
and the Company's prospectus when offening such financial prodact.

V. ORGANTZATIONAL, MANAGEMENT AND CONTROL STRUCTURE

Article 11, Organizational, Management and Control Structure

The organizational, management and control structure of the Company includes; The General
Meeting of Shareholders, the Board of Directors, the Supervisory Board and the General Director.

In addition, the Company has other managers involved in the management of the Company's
business.

VL. SHAREHOLDERS AND GENERAL MEETING OF SHAREHOLDERS
Article 12, Rights of Shareholders

|. Ordinary shareholders have the following rights:

a) To attend and speak at the General Meeting of Shareholders and exercise voting rights directly
or through authorized representatives or in another form presenibed by this Charter and law. Each
ordinary share has one vote;

b) To receive dividends at the level decided by the General Meeting of Sharcholders;

¢} To be given priority to buy new shares in proportion to the ownership ratio of ordinary shares
of each shareholder in the Company;

d) To freely transfer their shares (o others, except for the cases specified in Clause 3, Anticle 120,
Clause 1, Article 127 of the Enterprise Law and other relevant provisions of law;

d) To review, search and extract information about the names and contact addresses in the list of
shareholders entitled to vote; request correction of inaccurate information about themsalves:

¢) To review, search, extract or make copies of this Charter, mimates of General Meetings of
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Shareholders and Resolutions of the General Mecting of Sharcholders;

g} Upon the Company's dissolution or bankruptey, to receive a portion of the remaining asseis in
proportion to the ownership ratio of shares in the Company;

h) To request the Company to repurchase shares in the cases stipulated in Article 132 of the
Enterprise Law,

1) To be treated equally. Each share of the same class confers upon its holder equal rights,
obligations and benefits. In the event that the Company has preference shares, the rights and

obligations attached to such preference shares must be approved by the General Meeting of
Shareholders and fully disclosed to shareholders:

k) To have full access to periodic and extraordinary information disclosed by the Company in
accordance with law;

1) To have their lawful rights and interests protected; to request suspension or cancellation of
resolutions and decisions of the General Meeting of Shareholders and the Board of Directors in
accordance with the Enterprise Law;

m) Other rights as provided by law and this Charter.

2. A shareholder or group of sharcholders holding 05% or more of the total common shares has
the following rights;

i) Request the Board of Directors to convene the General Meeting of Shareholders if the Board
of Directors seriously vielates shareholders’ righis, obligations of managers or issues decisions
beyond its delegated authority (in accordance with Clause 3, Article 115 of the Enterprise Law).
The convening of the General Meeting of Shareholders shall comply with Article 140 of the
Enterprize Law,;

b) Review, search and extract minutes and resolutions, decisions of the Board of Directors, semi-
annual and annual financial statements, reporis of the Supervisory Board, contracts and
ransactions subject to approval by the Board of Directors and other documents, except for
documents relating to trade secrets and business secrets of the Company;

c) Request the Supervisory Board to examine specific isswes related to the management and
operation of the Company when deemed necessary. The request must be in writing and must
include the following contents: full name, contact address, nationality and legal identification
mumber of the individual shareholder; name, enterprise code or legal identification number and
head office address of the institutional shareholder; number of shares and time of share registration
of each sharcholder, total number of shares of the group of shareholders and ownership ratio in
the total number of shares of the Company; issue to be inspected and purpose of inspection;

d) Propose issues to be included in the agenda of the General Meeting of Sharcholders. The
proposal must be in writing and sent to the Company no later than 03 working days before the
opening date. The proposal must clearly state the shareholder's name, the number of shares of each
type held by the sharcholder and the 1ssue proposed to be included in the meeting agenda;

d) Other rights as provided by law and this Charter.

3. A shareholder or group of shareholders holding 10% or more of the total common shares has
the right to nominate candidates to the Board of Directors and the Supervisory Board. The
nomination of candidates to the Board of Directors and the Supervisory Board shall comply with
Article 25 and Article 38 of this Charter.

Article 13, Obligations of Shareholders



Crrdinary shancholders have the following obligations:
1. To fully and promptly pay for the number of shares committed to be purchased.

2. Not to withdraw contributed capital in the form of ordinary shares from the Company in any
way, except in cases where the shares are repurchased by the Company or another party. In the
event that a shareholder withdraws part or all of the contributed share capital in contravention of
this provision, such shareholder and any related parties in the Company shall be jointly Hable for
the Company's debts and other property obligations to the extent of the value of the shares
withdrewn and any damages incurred.

3. To comply with this Charter and the Company’s internal management regulations.

4. To implement the resolutions and decisions of the General Meeting of Shareholders and the
Board of Directors.

5. To keep confidential the information provided by the Company as stipulated in this Charter and
the law; to use the information provided only to exercise and protect their legitimate rights and
mterests; and to strictly prohibit the dissemination, copying, or forwarding of information
provided by the Company to other organizations or individuals.

6. To attend the General Meeting of Sharcholders and exercise voting rights through the following
forms:

a) Attending and voting directly at the meeting;

b} Authorizing other individusls or organizations 1o attend and vote at the meeting;

¢) Attending and voting through online conferences, electronic voting, or other electronic means;
d) Sending ballots 1o the meeting by mail, fax, or email;

d) Sending ballots by other means as stipulated in this Charter.

7. To bear personal responsibility when acting in the name of the Company in any form to perform
any of the following acts:

a] Yiolating the law;

b} Conducting business and other transactions for personal pain or to serve the interests of other
organizations or individuals;

¢) Paying off debts before they are due, ahead of finaneial risks to the Company.

8. To fulfill other obligations as prescribed by current laws,

Article 14. General Meeting of Shareholders

1. The General Meeting of Sharcholders consists of all shareholders with voting rights and s the
highest decision-making body of the Company. The General Meeting of Shareholders shall
convene annually once a year and within four (04) months from the end of the fiscal year.

The Board of Directors shall decide to extend the annual General Mesting of Shareholders in
necessary cases, but not exceeding 06 months from the end of the fiscal year. In addition to the
annual meeting, the General Meeting of Shareholders may convene extraordinary mestings. The
venue for the General Meeting of Shareholders shall be determined as the place where the
chairperson attends the meeting and must be within the territory of Vietnam,

2, The Board of Directors shall convene the annual General Meeting of Shareholders and select a
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suitable venue. The annual General Meeting of Shareholders shall decide on issues as prescribed
by law and this Charter, especially approving the audited annual financial statements. In the event
that the audit report on the Company's annual financial statements containg material disclaimers,
dissenting opinions, or denials, the Company shall invite a representative from an approved audit
organization that audited the Company's financial statements to attend the annual General Meeting
of Shareholders, and the representative from the aforementioned approved audit organization shall
be responsible for anending the Company's annual General Meeting of Shareholders.

3. The Board of Directors must convene an extraordinary General Meeting of Shareholders in the
following cases:

a} The Board of Directors deems it necessary for the benefit of the Company;

k) The number of remaining members of the Board of Directors or the Supervisory Board is less
than the minimum number of members stipulated by taw;

¢} At the request of shareholders or groups of sharcholders as prescribed in Clanse 2, Article 1135
of the Enterprise Law in the cases specified in Clause 3, Article 115 of the Enterprise Law and
Point a, Clause 2, Article 12 of this Charter; the request to convene 3 General Meeting of
Shareholders must be made in writing, clearly stating the reasons and purpose of the meeting, with
sufficient signatures of the relevant shareholders, or the request document is made in multiple
copies and collects sufficient signatures of the relevant shareholders;

d) At the request of the Supervisory Board;
d) Other cases as prescribed by law and this Charter.
4. Convening an Extraordinary General Meeting of Shareholders

a) The Board of Directors must convene a General Meeting of Shareholders within 60 days from
the date the number of remaining members of the Board of Directors, independent members of the
Board of Directors, or members of the Supervisory Board is as prescribed in Point b, Clause 3 of
this Article, or from the date of receiving the request prescribed in Points ¢ and d, Clause 3 of this
Article;

b} If the Board of Directors fails to convene a General Mesting of Shareholders as prescribed in
Point a, Clause 4 of this Article, then within the next 30 days, the Supervisory Board shall replace
the Board of Directors in convening a General Meeting of Shareholders as prescribed in Clause 3,
Article 140 of the Enterprise Law;

¢) If the Supervisory Board fails to convene a General Meeting of Shareholders as prescribed in
Point b, Clause 4 of this Article, then the shareholder or group of sharcholders as prescribed in
Point ¢, Clause 3 of this Article has the right to request a representative of the Company to convens
a General Meeting of Shareholders as prescribed in the Enterprise Law;

In this case, the sharcholder or group of shareholders convening the General Meeting of
Shareholders may request the Business Registration Agency to supervise the order and procedures
for convening, conducting, and making decisions of the General Meeting of Shareholders. All
costs for convening and conducting the General Meeting of Sharcholders shall be reimbursed by
the Company. These costs do not include expenses incurred by sharcholders when attending the
General Meeting of Shareholders, including accommodation and travel expenses.

d) Procedures for organizing a General Meeting of Sharcholders as prescribed in Clause 5, Article
10
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140 of the Enterprise Law.

Article 15, Rights and Obligations of the General Meeting of Shareholders
1, The General Meeting of Sharcholders has the following rights and obligations:
) To approve the development orientation of the Company;

b) To decide on the type of shares and the total number of shares of each type authorized to be
offered for sale; to decide on the annual dividend rate for each type of share;

¢) To elect, remove, or dismiss members of the Board of Directors and members of the Supervisory
Board;

d) To decide on investments or sales of assets with a value of 35% or more of the total asset value
recorded in the Company’s most recent quarterly financial statements;

d) To decide on amendments and supplements to this Charter;
e) To approve anhual financial statements;

g) To decide on the repurchase of over 10% of the total number of shares of each type already
sold;

h) To consider and handle violations of members of the Board of Directors and members of the
Supervisory Board that cause damage to the Company and its shareholders:

i1 To decide on the reorganization or dissobution of the Company;

k) Deciding on the bodget or total remuneration, bonuses, and other benefits for the Board of
Directors and the Supervisory Board;

1) Approving the Intenal Governance Regulations; Regulations on the operation of the Board of
Directors and the Supervisory Board,

m) Approving the list of approved auditing firms; deciding on the approved auditing firm 1o
conduct operational audits of the Company; dismissing approved anditors when deemed
NECESSATY;

n} Other rights and obligations as prescribed by law.

2. The General Meeting of Shareholders shall discuss and approve the following issues:
a) The Company's annual business plan;

b} The audited annual financial statements;

¢) The Board of Directors’ report on the management and operating results of the Board of
Drrectors and each member of the Board of Directors:

d) The Supervisory Board's report on the Companys business results and the performance results
of the Board of Directors and the General Director;

d) The self-assessment report on the performance results of the Supervisory Board and its
members;

&) The dividend rate for each share of each type;
g) The number of members of the Board of Directors and the Supervisory Board;
h) Electing. relieving from duty, and removing members of the Board of Directors and members



of the Supervisory Board;

i) Deciding on the budget or total remuneration, bonuses, and other benefits for the Board of
Directors and the Supervisory Board;

k) Approving the list of approved auditing firms; deciding on the approved suditing firm to
conduct audits of the company’s operations when deemed necessary;

|} Amending and supplementing this Charter;

m} The type of shares and the number of new shares to be issued for each type of share and the
transfer of shares by founding members within the first 03 years from the date of establishment;

n) Dividing, splitting, merging, consolidating, or converting the Company;
o) Reorganizing and dissolving (liquidating) the Company and appointing liquidators;

p) Deciding on investments or the sale of assets with a value of 35% or more of the total asset
vilue recorded in the Company's most recent quarterly financial statements;

g} Deciding to repurchase more than 10% of the total number of sold shares of each type:

r} The company signs contracts or transactions with the entities specified in Clause 1, Article 167
of the Law on Enterprises with a value equal to or greater than 35% of the total asset value of the
Company as recorded in the most recent quarterly financial statements; contracts or transactions
for borrowing, lending, or selling assets with a value greater than 10% of the total asset value of
the enterprise recorded in the most recent quarterly financial statements berween the company and
sharcholders owning 51% or more of the total number of shares with voting rights or related
persons of that shareholder;

§) Approving the transactions specificd in Clause 4, Article 293 of Decree No. 1552020ND-CP
dated 31 December 2020 of the Government, as amended by Clause 84, Article | of Decree No,
245/2025/ND-CP, effective from 11 September 2025;

t} Approving the Internal Regulations on Corporate Governance, Regulations on the Operation of
the Board of Directors, and Regulations on the Operation of the Supervisory Boarnd;

u) Crther issues as prescribed by law and this Charter.

3. All resolutions and issues that have been included in the meeting agenda must be discussed and
voted on at the General Meeting of Sharcholders,
Article 16. Authorization to attend the General Meeting of Shareholders

1. Shareholders and suthorized representatives of shareholders that are organizations may directly
attend meetings or authorize one or more other individuals or organizations to anend meetings or
attend meetings through one of the forms specified in Clause 3, Article 144 of the Enterprise Law.,

2. The authorization for individuals or organizations to represent shareholders at the General
Mecting of Sharcholders as stipulated in Clause 1 of this Anicle must be made in writing. The
authonzation document shall be prepared in accordance with civil law and must clearly state the
name of the authorized individual or organization and the number of authorized shares.

The authorized person attending the General Meeting of Shareholders must submit the
authorization document upon registration for attendance. In case of re-authorization, the attendee
must present the original authorization document of the sharcholder or the authorized
representative of the institutional shareholder (if not previously registered with the Company).
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Electronic documents and electronic data recorded by the Company's information system that
contain sufficient information to identify the authorizing shareholder, the authorized person and
the number of authorized shares shall have the same validity as a written authorization document.

3. The voting ballot of the authorized person attending the meeting within the scope of
authorization remains valid when one of the following cases occurs, except where:

a) The suthorizing person has died, has limited civil act cepacity, or has lost civil act capacity;
) The authorizing person has revoked the authorization eppointment;
¢) The suthorizing person has revoked the authority of the person performing the authorization,

This provision does not apply if the Company receives notification of one of the above
events before the opening of the General Meeting of Shareholders or before the meeting is
reconvened.

Article 17, Changes to Rights

1. The amendment or cancellation of special rights attached to a class of preference shares is
effective when approved by shareholders representing 5% or more of the total voting shares of
all attending sharcholders. Resolutions of the General Meeting of Sharcholders regarding content
that adversely changes the rights and obligations of holders of preference shares shall only be
passed if approved by shareholders of the same class of preference shares present at the meeting
holding 75% or more of the total number of preference shares of that class, or if approved by
shareholders of the same class of preference shares holding 75% or more of the total oumber of
preference shares of that class in the event of passing a resolution in the form of collecting opinions
i writing,.

2. The organization of a meeting of sharcholders holding a class of preference shares to approve
the aforementioned change of rights is only valid if at least 02 shareholders (or their authorized
representatives) are present and hold at least 1/3 of the par value of the issued shares of that class.
If there is not a sufficient number of delegates as mentioned above, the meeting will be reconvened
within the next 30 days, and those holding shares of that class (regardless of the number of people
and number of shares) who are directly present or through authorized representatives will be
considered to have a sufficient number of required delepates. At the meetings of preference
sharcholders mentioned above, those holding shares of that class who are present directly or
through a representative may request a secret ballot. Each share of the same class has equal voting
rights at the above meetings.

3. The procedures for conducting such separate meetings shall be camied out in 2 manner similar
to the provisions of Articles 19, 20}, and 21 of this Charter.

4, Unless the terms of share issuance provide otherwise, special rights attached to classes of shares
with preferential rights regarding some or all matters relating to the distribution of profits or assets
of the Company are niot altered when the Company 1ssues additional shares of the same class.

Article 18. Convening Meetings, Meeting Programs, and Notices of the General Meeting of
Shareholders

1. The Board of Directors shall convene Annual and Extraordinary General Meetings of
Shareholders. The Board of Directors shall convene Extraordinary Genemal Mestings of
Shareholders in the cases stipulated in Clause 3, Article 14 of this Charter.
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2, The convener of the General Meeting of Sharcholders must perform the following tasks:

a) Prepare a list of sharcholders eligible to attend and vote at the General Meeting of Shareholders.
The list of shareholders entitled to attend the General Meeting of Shareholders shall be established
no more than 10 days before the date of sending the notice of the meeting invitation to the General
Mecting of Shareholders. The company must disclose information on the list of shareholders
entitled to attend the General Meeting of Shareholders at least 20 days before the record date:

b} Prepare the program and contents of the meeting;

¢} Prepare documents for the meeting;

d) Drall resolutions of the General Meeting of Shareholders according 1o the expected contents of
the meeting;

d) Determine the ime and venue for organizing the meeting:

e} Notify and send meeting notices of the General Meeting of Shareholders to all shareholders
entitled to attend;

£} Other tasks serving the meeting,

3. The notice of invitation to the General Meeting of Shareholders shall be sent to all shareholders
by means ensuring that it reaches the shareholder's contact address, and shall also be published on
the Company's electronic information page and the State Securities Commission, the Stock
Exchange where the Company's shares are listed. The convener of the General Meeting of
Shareholders must send the meeting invitation notice to all shareholders on the List of shareholders
entitled to attend the meeting at least 21 days before the date of the meeting (calculated from the
date the notice is validly sent or forwarded). The agenda of the General Mecting of Shareholders
and related documents on issues to be voted on at the meeting shall be sent to the shareholders
or/and posted on the Company's website, In case the documents are not sent with the notice of the
General Meeting of Shareholders, the notice of invitation to the meeting must clearly state the path
to all meeting documents so that shareholders can access them, including:

a) Meeting agenda, documents used in the meeting;

b) List and detailed information of candidates in case of electing members of the Board of
Directors, members of the Supervisory Board:

c) Vioting ballot;
d) Draft resolutions for each issue in the meeting agenda,

4. Shareholders or groups of sharcholders as presenbed in Clause 2, Article 12 of this Charter have
the right to propose issues to be included in the agenda of the General Meeting of Shareholders.
Proposals must be in writing and sent to the Company no later than 03 working days before the
date of the meeting. The proposal must clearly state the shareholder's name, the number of shares
of cech type of the shareholder, and the issue proposed to be included in the meeting agenda.

5. The convener of the General Meeting of Shareholders has the right to refuse the proposal
specified in Clause 4 of this Article if it falls into one of the following cases:

a) The proposal is not sent in aceordance with the provisions of Clause 4 of this Article:
b} At the time of the propasal, the shareholder or group of shareholders does not hold enough 5%
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or more of common shares as prescribed in Clause 2, Article 12 of this Charter;

¢) The issue proposed 18 not within the decision-making authority of the General Meeting of
Shareholders;

d) Other cases as prescribed by law and this Charter.

6. The convener of the General Meeting of Shareholders must accept and include the proposal
specified in Clause 4 of this Article in the expected agenda and content of the meeting, unless
otherwise specified in Clause 5 of this Article; the proposal is officially added to the agenda and
content of the meeting if approved by the General Meeting of Sharehaolders.

Article 19, Conditions for Conducting a General Meeting of Shareholders

1. A General Meeting of Sharcholders may be conducted when the number of attending
sharcholders represents more than 50% of the total voting rights.

2. If the first meeting fails to satisfy the conditions for conducting the meeting as stipulated in
clanse 1 of this Article, a second meeting invitation must be sent within 30 days from the date of
the intended first meeting. The second General Meeting of Shareholders may be conducted when
the number of attending shareholders represents 35% or more of the total voting rights.

3. If the second meeting fails to satisfy the conditions for conducting the meeting as stipulated in
clause 2 of this Article, a third meeting invitation must be sent within 20 days from the date of the
intended second meeting. The third General Meeting of Shareholders may be conducted regardless
of the total voting rights of the attending sharcholders.

Articke 20. Procedures for Conducting and Voting at a General Mecting of Sharcholders
I. Before the meeting commences, the company must conduct shareholder registration procedures.

2. The election of the chairperson, secretary, and vole counting committes shall be governed as
follows:

a} The Chairman of the Board of Directors shall act as the chairperson or authorize another
member of the Board of Directors to act as the chairperson of the General Meeting of Shareholders
convened by the Board of Directors. In the event that the Chairman is absent or temporarily unable
to work, the remaining members of the Board of Directors shall elect one person from among
themselves to act as the chairperson of the meeting based on a majority vote. If a chairperson
cannot be elected, the Head of the Supervisory Board shall manage the General Meeting of
Shareholders to elect a chairperson from ameng the attendees, and the person with the highest
number of votes shall act as the chairperson of the mesting;

b) Except as provided in point a of this clause, the person who signed the mésting notice convening
the General Meeting of Sharcholders shall manage the General Meeting of Sharcholders to elect
a chairperson, and the person with the highest number of votes shall act ag the chairperson of the
meeting;

c) The chairperson shall appoint ome or more persons to serve as the secretary of the
meeting/secretary of the General Meeting;

d} The General Meeting of Shareholders shall elect one or more persens 1o the vole counting
committes upon the proposal of the chairperson of the meeting.

3. The agenda and contents of the meeting must be approved by the General Meeting of
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Shareholders during the opening session. The agenda must clearly and specifically define the time
allotted for each item in the meeting's agenda.

4. The chairperson of the general meeting has the right to implement necessary and reasonable
measures o manage the General Meeting of Shareholders in an orderly manner, in accordance
with the approved agenda, and reflecting the wishes of the majority of attendees.

a) Arranging seating at the venue of the General Meeting of Shareholders;
b) Ensuring the safety of all persons present at the meeting venues;

¢) Facilitating shareholders to attend {or continue to attend) the general meeting. The person
cemvening the General Meeting of Shareholders has full authority to change the above measures
and apply all necessary measures. The measures applied may include issuing admission tickets or
using other forms of selection.

5. The General Meeting of Shareholders shall discuss and vote on each issue in the agenda. Voting

shall be conducted by expressing approval, disapproval, or no opinion. The vote tally results shall
be announced by the chairperson immediately before the meeting adjourns.

6. Sharcholders or authorized representatives attending/joining the meeting after it has
commenced are still entitled to register and participate in voting immediately upon registration; in
this case, the validity of the matters previously voted on remains unchanged,

7. The meeting convener or chairperson of the General Meeting of Shareholders has the following
rights:

a) To require all attendees to submit to inspection or other lawful and reasonsble security
Measures;

b} T request the competent authority to maintain order at the meeting; 1o expel individuals who
fail 1o comply with the chairperson's administration, deliberately disrupt order, obstruct the normal

progress of the meeting, ot fail to comply with security inspection requirements from the General
Meecting of Sharcholders.

8. The chairperson has the right to adjoumn the General Meeting of Shareholders that has a
sufficient number of registered attendees for a maximum of 03 working days from the date the
meeting is scheduled to commence and may only adjourn the meeting or change the meeting
location in the following cases:

1} The mesting location does not have sufficient seating convenient for all attendees;

b) The communication facilities at the meeting location do not ensure that sharehelders attending
can participate, discuss, and vote;

c} Attendees obstruct or disrupt order, posing a risk that the meeting will not proceed fairly and
lawfully.

9. If the chairperson adjourns or suspends the General Meeting of Shareholders contrary to the
provisions of clause 8 of this Article, the General Meeting of Shareholders shall elect another
person from among the attendees to replace the chairpersen to conduct the meeting until its
conclusion; all resolutions passed at that meeting shall be effective,

1. If the Company applies modem technology to organize the General Meating of Sharcholders
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through online meetings, the Company is responsible for ensuring that sharcholders attend and
vate by electronic ballot or other electronic means as stipulated in Article 144 of the Enterprise
Law and clause 3, Article 273 of Decree No. 155/ND-CP dated 2020-12-31 of the Government,

The Board of Directors has the right to decide and choose the application of modern technology
to organize the General Meeting of Shareholders.

11. The General Meeting of Sharcholders must be conducted in Viemamese and may have
translation into a foreign language if the Board of Directors deems it necessary.,

Article 21. Conditions for Resolutions of the General Mecting of Sharcholders to be Passed

l. Resolutions on the following matters are passed if approved by a number of shareholders
representing 65% or more of the total voting shares of all attending shareholders, except as
provided in clauses 3, 4, and 6 of Article 148 of the Enterprize Law:

a) Types of shares and the total number of shares of each type;

b) Changes in business lines, occupations, and sectors;

c) Changes in the Company’s management organizational stracture;

d) Investment projects or sale of assets with a value of 35% or more of the total asset value
recorded in the Company's most recent quarterly financial statements;

d) Reorganization or dissolution of the Company;

g) Amendments and supplements to this Charter.

2. Resolutions are passed when approved by a number of shareholders owning over 50% of the
total voting shares of all attending shareholders, except as provided in clause 1 of this Article and
clauses 3, 4, and 6 of Amicle 148 of the Enterprise Law,

3. Resolutions of the General Meeting of Shareholders passed by 100% of the total number of
voting shares are legal and effactive even if the order and procedures for convening the meeting
and passing such resolutions violate the provisions of the Law on Enterprises and this Charter,

Article 21. Authority and procedures for collecting shareholders' opinions in writing to pass
resolutions of the General Meeting of Shareholders

The authonty and procedures for collecting shareholders” opinions in writing to pass resolutions
of the General Meeting of Shareholders shall be implemented in accordance with the following
Provisions:

I. The Board of Directors has the right to collect sharcholders’ opinions in writing to pass
resolutions of the General Meeting of Shareholders when it deems necessary for the benefin of the
Company on all matters within the competence of the General Meeting of Shareholders, including
the following matters:

a) Amendments and supplements 1o this Charter;
b) Orientation for the company's development;
¢) Types of shares and total number of shares of each type;

d) Election, removal, and dismissal of members of the Board of Directors and the Supervisory

Board:

) Decisions on investment or sale of assets with a value of 35% or more of the total asset value
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recorded in the company's most recent quarterly financial statements;
¢) Approval of annual financial statements;
£) Reorganization or dissolution of the company.

2. The Board of Directors must prepare opinion ballots, draft resolutions of the General Meeting
of Sharcholders, documents explaining the draft resolutions, and send them to all shareholders
with voting rights no later than 10 days before the deadline for returning the opinion ballots. The
requirements and methods for sending opinion ballots and accompanying documents shall be
impiemented in accordance with the provisions of Clause 3, Article 18 of this Charter.

3. The opinion ballot must contain the following main contents;

a) Mame, head office address, enterprise code;

b) Purpose of collecting opinions;

¢) Full name, contact address, nationality, legal document number of the individual for
shareholders who are individuals; name, enterprise code or legal document number of the
organization, head office address for shareholders who are organizations, or full name, contact
address, nationality, legal document number of the individual for representatives of shareholders
who are organizations; number of shares of each type and number of votes of the shareholder;

d) Issues on which opinions are to be collected for decision making;

d) Voting optiens including approval, disapproval and no opinion on each issue for which opinions
are collected;

e) Deadline for returning the answered opinion ballot to the Company;

g) Full name, signature of the Chairman of the Board of Directors.

4, Sharcholders may send answered opinion ballots to the Company by mail, fax or email in
accordance with the following regulations:

) In case of sending by mail, the answered opinion ballot must bear the signature of the
shareholder who is an individual, of the authorized representative or the legal representative of the
shareholder who is an organization. The opinion ballot sent to the Company must be contained in
a sealed envelope and no one has the right to open it before the ballot counting;

b) In case of sending by fax or email, the opinion ballot sent to the Company must be kept
confidential until the time of ballot counting;

€} Opinion ballots sent to the Company after the deadline specified in the content of the opinion
ballot or that have been opened in the case of sending by mail and disclosed in the case of sending
by fax or email are invalid. Opinion ballots not sent back are considered ballots not participating
in the voting.

5. The Board of Directors shall count the votes and prepare the vote counting record under the
supervision of the Supervisory Board or shareholders who do not hold managerial positions in the
Company. The vote counting record must contain the following main contents:

1) Mame, head office address, enterprise code:

b) Purpose and issues for which opinions are required to pass a resolution;

¢) Number of sharcholders with the total number of voting shares participating in the voting,
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distinguishing between the number of valid voting shares and the number of invalid votes and the
method of sending voting ballets, enclosed with a list of shareholders participating in the voting;

d) Total number of votes in favor, against, and abstaining for each issue;

d) Issues that have been approved and the corresponding approval voting rate;

e} Full name, signature of the Chairman of the Board of Directors, the vote counter, and the vote
SUpErvisor.

Members of the Board of Dircctors, voie counters, and vote supervisors must be jointly responsible
for the truthfulness and accuracy of the vote counting record; jointly responsible for damages
ansing from decisions passed due to untruthfal or inaccurate vote counting,

6. The vote counting record and resolution must be sent to the shareholders within 15 days from
the date of completion of the vote counting. The sending of the vote counting record and resolution
may be replaced by posting on the Company's electronic information page wiathin 24 hours from
the time of completion of the vote counting,

7. Answered opinion ballots, vote counting records, approved resolutions, and related documents
enclosed with the opinion ballots must be stored at the Company's head office.

B. A resolution is passed in the form of collecting shareholders’ opinions in writing i it is approved
by the number of shareholders owning over 30% of the total number of voting charez of all
shareholders with voting nghts.

. A resolution passed in the form of collecting shareholders’ opinions in writing has the same
value as & resolution passed at the General Meeting of Shareholders.

Article 23, Resolutions, Minutes of the General Meeting of Shareholders

|. The General Meeting of Shareholders must be minuted and may be audio-recorded or recorded
and stored in other electronic forms. The minutes must be made in Vietnamese, may be made in a
foreign language, and must contain the following main contents:

) Name, head office address, enterprise code;

b) Time and place of the General Meeting of Shareholders;

¢} Meeting agenda and contents of the meeting;

d) Full name of the chairmman and secretary;

) Summary of the developments of the meeting and opinions expressed al the General Meeting
of Shareholders on each issue in the meeting agenda;

e} Number of shareholders and total number of voting shares of the shareholders attending the
meeting, appendix of the list of registered shareholders, representatives of shareholders attending
the meeting with the corresponding number of shares and votes;

g) Total number of votes for each votng issue, clearly stating the voting method, total number of
valid votes, invalid votes, votes in favor, votes against, and abstentions; corresponding ratio to the
total number of voting shares of the shareholders attending the meeting;

h) Issues that have been approved and the corresponding approval voling rate;

i) Full name and signature of the chairman and secretary. In case the chairman or secretary refuses
to sign the minutes, the minutes are valid if they are signed by all other members of the Board of
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Directors attending the meeting and contain all the contents specified m this clause. The minutes
clearly state the chairman and secretary's refusal to sign the minutes.

2. The minutes of the General Meeting of Shareholders must be completed and approved before
the ¢nd of the meeting. The chairperson and the secretary of the meeting or other persons who sign
the minutes of the meeting shall be jointly responsible for the truthfulness and accuracy of the
contents of the minutes,

3. The minutes prepared in Vietnamese and foreign languages have the same legal validity. In case
of any discrepancy in content between the Vietnamese and foreign language versions, the content
in the Vietnamese version shall prevail. The minutes of the General Meeting of Shareholders must
be sent to all shareholders within 15 days from the closing date of the meeting; the sending of the
meeting minutes may be replaced by posting them on the company's electronic information page.

4. Resolutions, minutes of the General Meeting of Sharcholders, appendices of the list of
sharcholders registered to amend the meeting, documents of authorization to attend the meeting,
all documents attached to the minutes (if any) and related documents attached to the notice of
meeting invitation must be kept at the Company's head office and disclosed in accordance with
the law on securities and the securitics market,

Article 24. Request to cancel Resolutions of the General Meeting of Shareholders

Within 90 days from the date of receipt of the resolution or minutes of the General Meeting of
Shareholders or the record of the ballot counting results of the General Meeting of Shareholders,
a shareholder or group of shareholders specified in Clause 2, Article 115 of the Enterprise Law
has the right to request the Court or Arbitration to consider and cancel the resolution or part of the

resolution of the General Meeting of Sharcholders in the following cases:
|. The order and procedures for convening meetings and making decisions of the General Meeting

of Shareholders seriously violate the provisions of the Enterprise Law and this Charter, except for
the case specified in Clause 3, Article 21 of this Charter.

2. The content of the resolution violates the law or this Charter.

VIL BOARD OF DIRECTORS

Article 15, Nomination and election of members of the Board of Directors

1. In case the candidates for the Board of Directors have been identified, the Company must
disclose information related to the candidates at least 10 days before the opening date of the
General Meeting of Shareholders on the Company’s electronic information page so that
shareholders can learn about these candidates before voting. Candidates for the Board of
Directors must make & written commitment to the truthfulness and accuracy of the disclosed
personal information and must commit to perform their duties honestly, carefully and for the
best interests of the Company if elected as members of the Board of Directors. Information
related to candidates for the Board of Directors that is disclosed includes:

u) Full name, date of birth {day, month, vear);

b) Professional qualifications;

¢) Work history;

d) Other management positions (including Board of Directors positions at other companies);
d) Interests related to the Company and related parties of the Company;
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&) Other information (if any) as stipulated in this Charter;

g) Public companies are responsible for disclosing information about companies in which
candidates hold positions as members of the Board of Directors, other management positions,
and interests related to the candidate's company (if any).

2. A shareholder or group of shareholders owning 10% or more of the total number of common
sharas has the right 10 nominate candidates for the Board of Directors as follows: (i) a shareholder
or group of shareholders owning from 10% to less than 25% of the total number of common shares
may nominate 01 candidate for the Board of Directors; (ii) a shareholder or group of sharcholders
owning from 25% fo less than 35% of the total number of common shares may nominate (2
candidates for the Board of Directors; (iii) a shareholder or group of sharcholders owning from
35% to less than 50% of the total number of common shares may nominate 03 candidates for the
Board of Directors; (iv) a shareholder or group of shareholders owning from 50% to less than 65%
of the total number of common shares may nominate 04 candidates for the Board of Directors;
and (v} a shareholder or group of shareholders owning 65% or more of the total number of
common shares may nominate the full 05 candidates for the Board of Directors. A shareholder or
group of shareholders owning 35% or more of the total number of common shares and having held
shares continuously for 03 years or more may nominate 01 additional candidate for the Board of
Directors compared with the number of candidates they are entitled to nominate under the above
Provisions.

3. In the event that the number of candidates for the Board of Directors nominated iz still
insufficient as required under Clavse [, Article 26 of this Charter, the incumbent Board of
Directors shall introduce additional candidates or organize nominations in accordance with this
Charter, the Internal Regulations on Corporate Governance and the Operating Regulations of the
Board of Directors, The introduction of additional candidates by the incumbent Board of Directors
must be clearly disclosed before the General Meeting of Shareholders votes to elect members of
the Board of Directors in accordance with law,

4. Members of the Board of Directors must satisfy the standards and conditions prescribed in
Clause 1, Article 155 of the Enterprise Law, securities law, this Charter and the following specific
provisions:

a) Mot fall under the cases specified in Clause 2, Article 17 of the Enterprise Law;

b) Have professional qualifications and experience (02 years or more) in business administration
or in the fields of securities, financial investment or financial technology;

¢) Not be a member of the Board of Directors, & member of the Members' Council or the General
Director (Director) of another securities company;

d) Not currently be a member of the Board of Directors or Members® Council of more than 05
other companies.

3. Independent members of the Board of Directors must satisfy the provisions of Clause 4 of this
Article, Clause 2, Article 155 of the Enterprise Law and the following specific provisions:

a) Not be a person currently working for the Company, the parent company or a subsidiary of

the Company; not be 2 person who worked for the Company, the parent company or a subsidiary

of the Company for at least the 03 preceding consecutive years;

b) Mot be a person receiving salary or remuneration from the Company, except for allowances to

which members of the Board of Directors are entitled in accordance with regulations;

) Not be a person whose wife or husband, biological father, adoptive father, biological maother,
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adoptive mother, biological child, edopted child, biological brother or sister is a major
sharcholder of the Company or a manager of the Company or a subsidiary of the Company;

d} Mot be a person who directly or indirectly owns at least 01% of the totzl voting shares of the
Company;

d) Mot be a person who served as a member of the Board of Directors or the Supervisory Board
of the Company for at least the 05 preceding consecutive years, excepl in case of appointment
for 02 consecutive terms.

Article 26. Composition and Term of Members of the Board of Directors
1. The number of members of the Board of Directors is 05 people.

2. The term of a member of the Board of Directors shall not exceed 05 years and may be re-glected
for an unlimited number of terms. An individeal may only be elected as an independent member
of the Board of Directors of the Company for no more than 02 consecutive terms, In the event that
all members of the Board of Directors complete their terms at the same time, those members shall
continue to be members of the Board of Directors until new members are elected to replace and
take over the work.

3. The structure of the members of the Board of Directors is as follows:

= The structure of the Company's Board of Directors must ensure that there is at least 01 non-
executive member of the Board of Directors, The Company shall minimize members of the Board
of Directors concurrently holding executive positions of the Company to ensure the independence
of the Board of Directors.

- The total pumber of independent members of the Board of Directors must ensure that there is a
minimum of 01 independent member,

4. A member of the Board of Directors no longer has the status of 2 member of the Board of
Directors in the event of being dismissed, removed, or replaced by the General Meeting of
Shareholders in accordance with Article 160 of the Law on Enterprises.

5. The appointment of members of the Board of Directors must be disclosed in accordance with
the law on information disclosure on the securities market.

6. Members of the Board of Directors are not required to be shareholders of the Company.
Article 27. Powers and Obligations of the Board of Directors

|. The Board ol Directors is the management body of the Company, having full power to act on
behalf of the Company to decide and exercise the rights and obligations of the Company, except
for the rights and obligations under the authority of the General Meeting of Sharcholders.

2. The powers and obligations of the Board of Directors are prescribed by law, this Charter, and
the General Meeting of Shareholders. Specifically, the Board of Directors has the following
powers and obligations:

a) Decide on the Company's medium-term development strategy, plan, and annual business plan;
b) Propose the type of shares and the total number of shares authorized to be offered of each type;

¢) Decide to sell unsold shares within the scope of the number of shares authorized to be offered
of each type; decide to raise additional capital in other forms;

d) Decide on the selling price of shares and bonds of the Company;
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) Decide to repurchase shares in accordance with Clause 1 and Clause 2, Article 133 of the Law
on Enterprises;

e} Decide on investrnent plans and investment projects within the authority and limitations as
prescribed by law;

g) Decide on solutions for market development, marketing, and technology;

h) Approving contracts for purchase, sale, borrowing, lending, and other transactions valued at
20% or more of the total asset value recorded in the Company’s most recent quarterly fAnancial
statements, except for contracts and transactions under the decision-making authority of the
General Meeting of Shareholders as stipulated in points p, 1, and s of Clause 2, Article 15 of this
Charter;

i} Electing, dismissing, and removing the Chairman of the Board of Directors; appointing,
dismissing, signing contracts with, and terminating contracts of the General Director and other
key managers as stipulated in the Regulations issued by the Company's Board of Directors;
deciding on salaries, remuneration, bonuses, and other benefits of those managers; appointing
authorized representatives o participate in the Members' Council or General Meeting of
shareholders in other companies, and deciding on the remuneration and other benefits of those
representabives,

k) Supervising and directing the General Director and other Executives in the daily business
operations of the Company;

[} Deciding on the organizational structure, internal management regulations of the Company,
deciding on the establishment of subsidiares, branches, representative offices, and the
contribution of capital, purchase of shares of other enterprises;

m) Approving the program, content of documents for the General Meeting of Sharcholders,
convening the General Meeting of Shareholders or taking opinions for the General Meeting of
Shareholders to pass resolutions;

n) Submitting the audited annual financial statements to the General Meeting of Shareholders;

o) Recommending the level of dividends to be paid; deciding on the timeframe and procedures for
paying dividends or handling losses arising in the course of business;

p} Recommending the reorganization or dissolution of the Company; requesting bankruptcy of the
Company,

q} Deciding on the promulgation of the Beard of Directors' Operating Regulations, internal
regulations on corporate govemnance afier being approved by the General Meeting of
Shareholders; deciding on the promulgation of Regulations on information disclosure of the
Company,;

5) Other rights and obligations as prescribed by the Law on Enterprises, the Law on Securities,
other provisions of law, and this Charter.

3. The Board of Directors must report fo the General Meeting of Shareholders the results of the
Board of Directors’ activities as prescribed in Article 280 of Decree No. 155/2020/ND-CP dated
2020-12-31 of the Government detailing the implementation of a number of articles of the Law
on Securilies.
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Article 28, Remuneration, Bonuses and Other Benefits of Members of the Board of Directors

1. The Company has the right to pay remuneration, allowances and bonuses 1o members of the
Board of Directors based on business results and performance,

2. Members of the Board of Directors are entitled to remuneration for work and bonuses.

Remuneration for work is calculated based on the number of working days necessary to complete
the tasks of the member of the Board of Directors and the level of remuneration per day. The
Board of Directors estimates the level of remuneration for each member based on the principle of
unanimity. The total level of remuneration, allowances and bonuses of the Board of Directors is
decided by the General Meeting of Shareholders at the annual meeting,

3. The remuneration of each member of the Board of Directors is included in the Company's
business expenses in accordance with the law on corporate income fax, is presented as a separate
item in the Company's annual financial statements, and must be reported to the General Meeting
of Shareholders at the anmoal meeting,

4. Members of the Board of Directors holding executive positions or members of the Board of
Drirectors working in subcommittees of the Board of Directors or performing other tasks outside
the scope of the normal duties of a member of the Board of Directors, may be paid additional
remuneration in the form of a2 lump sum payment each time, salary, commission, percentage of
profits or in other forms as decided by the Board of Directors.

5. Members of the Board of Directors are entitled to be reimbursed for all reasonable travel, meal,
and aceommodation expenses, as well as other reasonable costs, that they incur while performing
their duties as members of the Board of Directors, including expenses incurred in attending
meetings of the General Meeting of Shareholders, the Board of Directors, or subcommittees of the
Board of Directors.

6. Members of the Board of Directors may be covered by liability insurance purchased by the
Company, subject to the approval of the General Meeting of Shareholders. This insurance does
not cover liabilities of members of the Board of Directors relating to violations of law and this
Charter.

Article 29, Chairman of the Board of Directors

1. The Chairman of the Board of Directors shall be elected, relieved from duty, or dismissed by
the Board of Directors from among it members.

2. The Chairman of the Board of Directors may net concurrently hold the position of General
Drirector,

3. The Chairman of the Board of Directors has the following rights and obligations:
a) Establishing the operating program and plan of the Board of Directors;

b) Preparing the agenda, content, and documents for meetings; convening, chairing, and presiding
over meetings of the Board of Directors;

¢) Organizing the passage of resolutions and decisions of the Board of Directors;

d) Monitoring the organization and implementation of resolutions and decisions of the Board of
Directors;
d) Presiding over meetings of the General Meeting of Sharcholders;
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e} The rights and obligations of the legal representative of the Company as stated in Clause 4 of
this Article.

f) Other nights and obligations as stipulated by the Law on Enterprises, this Charter and/or as
authorized by the Board of Directors.

4. The Chairman of the Board of Directors has the rights and obligations of the legal representative
of the Company as stipulated by the Law on Enterprises and this Charter, including:

a) Representing the Company in exercising rights and obligations arising from the Company's
transactions, representing the Company before competent State agencies, representing the
Company in establishing and executing the Company's transactions in accordance with the law,
representing the Company in signing the Company's contracts with individuals/organizations, and
being the legal representative of the account holder for the Company’s accounts opened at credit
institutions,

b) Deciding on investments, disposal of assets, deciding on and signing/concluding contracts for
purchase, sale, barrowing, lending, commercial contracts, civil contracts, financial contracts,
pledges, mortgages, guarantess, secured transactions or compensation, and other contracts and
transactions with a value of less than 20% of the total asset value recorded in the Company's most
recent quarterly financial statements; For contracts and transactions with a value of 20% or more
of the Company’s total asset value, the Chairman of the Board of Directors may sign/conclude
after they have been approved or authorized by the Board of Directors;

¢} Deciding on the appointment, removal, and dismissal of positions that this Charter, the
Resolution of the General Meeting of Shareholders, or the Resolution of the Board of Directors
stipulates are under the authority of the Chairman of the Board of Directors, Deciding on the salary
level, remuneration, other benefits, signing labor contracts, and terminating labor contracts for
managenz] positions appointed by the Board of Directors or the Chairman of the Board of
Directors;

d) Orher nights and duties of the Company's legal representative as stipulated in the Law on
Enterprises, the Civil Code, this Charter, Resolutions of the General Meeting of Shareholders,
Resolutions of the Board of Directars, or the Operating Regulations of the Board of Directors.

5. In the event that the Chairman of the Board of Directors submits a resignation or is removed or
dismissed, the Board of Directors shall elect a replacement within 10 days from the date of receipt
of the resignation or the remowval or dismissal.

6. In the event that the Chairman of the Board of Directors is absent or unable to perform his‘her
duties, he/she must authorize another member in writing to exercise the rights and obligations of
the Chairman of the Board of Directors in accordance with the provisions of this Charter. In the
event that there is no authorized person or the Chairman of the Board of Directors dies, is missing,
15 temporarily detained, is serving a prison sentence, is subject to administrative handling mensures
at 4 compulsory detoxification center, compulsory education instituion, escapes from his‘her
place of residence, is restricted or loses civil act capacity, has difficulties in perception, contrals
his'her behavior, is prohibited by the Court from holding a position, or is prohibited from
practicing or performing ¢ertain jobs, the remaining members shall elect one person from among
the members to hold the position of Chairman of the Board of Directors according to the principle
that the majority of the remaining members agree until a new decision of the Board of Directors
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15 made.

Regardless of the above regulations, the Chairman of the Board of Directors is entitled to authorize
subordinates andfor others to perform one or several tasks under his‘her authority.

Article 30. Meetings of the Board of Directors

I. The Chairman of the Board of Directors shall be elected in the first meeting of the Board of
Directors within 07 working days from the date of completion of the election of that Board of
Directors. This meeting shall be convened and presided over by the member with the highest
number of votes or the highest percentage of votes. In the event that more than one member has
the same highest number of votes or percentage of votes, the members shall vote according to the
majority principle to select 01 person from among them to convene the Board of Directors
meeting.

2. The Board of Directors shall meet at least once every quarter and may hold extraordinary
meetings.

3. The Chairman of the Board of Directors shall convene a meeting of the Board of Directors in
the following cases:

a) There is a request from the Board of Supervisors or an independent member of the Board of
Directors;

b) There is a request from the General Director or at least 05 other Executives;
) There is a request from at least 02 members of the Board of Directors;

d) The Chairman of the Board of Directors deems it necessary to hold a meeting of the Board of
Dvirectors.

4. The request specified in Clause 3 of this Article must be made in writing, clearly stating the
purpose, issues 1o be discussed, and decisions under the authonty of the Board of Directors.

5. The Chairman of the Board of Directors shall convene a meeting of the Board of Directors
within 07 working davs from the date of receipt of the request specified in Clanse 3 of this Article.
In the event that 2 meeting of the Board of Directors is not convened as requested, the Chairman
of the Board of Directors shall be liable for any damages incurred to the Company; the requester
shall have the right to replace the Chairman of the Board of Directors in convening a mecting of
the Board of Directors.

6. The Chairman of the Board of Directors or the person convening the meeting of the Board of
Directors shall send a notice of invitation to the meeting no later than 01 working day before the
date of the meeting. The notice of invitation to the meeting must specify the ime and place of the
meeting, the agenda, the issues to be discussed and decided. The notice of invitation to the meeting
must be accompanied by documents used at the meeting and the voting ballot of members.
Documents used at the meeting and voling ballot may be sent after sending the notice of invitation
to the meeting, but no later than 24 hours before the start of the meeting.

MNotices of Board of Directors meetings may be sent by invitation, telephone, fax, elsctronic
means, or other methods, ensuring they regch the contact address of each Board member registered
with the Company.

7. The Chairman of the Board of Directors or the convener shall send meesting notices and
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accompanying documents to the members of the Supervisory Board as to the members of the
Board of Directors.

Members of the Supervisory Board have the right to attend meetings of the Board of Directors;
they have the right to discuss but not to vore,

8, A meeting of the Board of Directors shall be conducted when at least 3/4 of the total number of
members altend. In the event that the meeting convened under this clause does not have & quorum,
it may be convened for a second time within 07 days from the date of the first intended meeting.

[n this case, the meeting shall be conducted if more than half of the members of the Board of
Directors artend.

2, A member of the Board of Directors is deemed to have attended and voted at a meeting in the
following cases:

a) Attending and voting directly at the meeting;

b} Authorizing another person to attend and vote in accordance with Clause 11 of this Article:

) Attending and voting via online conference, electronic voting, or other electronic means;

d) Sending voting ballos to the meeting via mail, fax, email;

d) Sending voting ballots by other means in accordance with the provisions of this Charter or the
Board of Directors' Operating Regulations.

10, In the case of sending voting ballots to the meeting via mail, the voting ballot must be contained
in a sealed envelope and must be delivered to the Chairman of the Board of Directors no later than
{1 hour before the opening. The voting ballot shall only be opened in the presence of all attendees

11. Members must fully attend all meetings of the Board of Directors. A member may authorize

another person to attend and vote if approved by & majority of the members of the Board of
Directors.

12. Resolutions and decisions of the Board of Directors are passed if approved by a majority of
the members attending the meeting; in the event of a tie, the final decision rests with the side with
the opinion of the Chairman of the Board of Directors.

Article 31. Subcommittees of the Board of Directors

|. The Board of Directors may establish subcommittees {or another name decided by the Board of
Directors) to be in charge of development policies, personnel, remuneration, internal audit,
investment, and risk management. The number of members of the subcommities shall be decided
by the Board of Directors, with a minimum of 02 people, including members of the Board of
Directors and external members. The operation of the subcommittee must comply with the
regulations of the Board of Directors. Resolutions of the subcommittee are only effective when a
majority of members attend and vote in favor at the meeting of the subcommittee.

2. The execution of decisions of the Board of Directors, or of subcommittees under the Board of
Directors, must comply with current legal regulations and the provisions of this Charter.

Article 32. Person in charge of corporate governance, Internal Audit Depariment
I. Person in charge of corporate governance

a) The Beard of Directors of the Company must appoint at least 01 person in charge of corporate
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govemance to Support corporate govemance at the enterprise. The person in charge of corporate
governance may concurrently act as the Company Secretary as prescribed in Clause 5, Article 136
of the Enterprise Law.

b} The person in charge of corporate govemance may not concurrently work for an approved awdit
organization that is auditing the Company's financial statements,

&) The person in charge of corporate governance has the following rights and obligations:

- Advizing the Board of Directors in organizing the General Meeting of Sharcholders in
accordance with regulations and related matters between the Company and shareholders;

- Preparing meetings of the Board of Directors, Supervisory Board and General Meeting of
Shareholders as required by the Board of Directors or Supervisory Board;

- Advising on the procedures of meetings;
- Attending meetings;

- Advising on procedures for preparing reselutions of the Board of Directors in accordance with
the law;

- Providing financial information, copies of minutes of Board of Directors meetings and other
information to members of the Board of Directors and members of the Supervisory Board;

- Supervising and reporting to the Board of Directors on the Company's information disclosure
activities;

= Acting as the focal point for contact with relevant siakeholders;

- Protecting information in accordance with the provisions of law and this Charter;

- Other rights and obligations in accordance with the provisions of law and this Charter.

2. Internal Audit Department

a) The Company has an Internal Audit Department under the Board of Directors to ensure the
implementation of the following functions and tasks:

- Conducting independent assessments of the appropriateness and compliance with legal policies,
the Charter, and the resolutions of the General Mecting of Shareholders and the Board of
Dhrectars;

- Inspecting, reviewing, and evaluating the comprehensiveness, effectiveness, and efficiency of
the internal control system under the Executive Board to improve this system;

- Evaluating the compliance of business operations with intemal policies and procedures;

- Advising on the establishment of internal policies and procedures;

- Assessing compliance with legal regulations and controlling measures to ensure asset safety;

- Evaluating internal audits through financial information and through the business process;

- Assessing the process of identifying, evaluating, and managing business risks;

- Evaluating the effectiveness of activitics;

- Evaluating compliance with commitments in contracts;

- Implementing control of the information technology system;
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- Investigating violations within the Company;
- Conducting intérnal audits of the Company and its subsidiaries.
b) Internal audit activities must ensure the following principles:

- Independence: The internal audit department is independent of other departments of the
company, includmg the executive board; internal audit activities are independent of the company's
operational and professional activities; internal audit staff may not underiake tasks that are the
subject of intemal audit, and may not hold concurrent positions in professional departments such
as brokerage, proprietary trading, analysis, investment advice, underwriting, and risk
management;

- Objectivity: The internal audit department and its staff must ensure objectivity, faimess, and
impartiality in the performance of their duties. The Company must ensure that imternal audit is
free from any interference when performing its duties correctly; Internal audit staff must
demonstrate objectivity in the process of collecting, evaluating, and communicating information
about activities or processes and systems that have been or are being andited; Internal audit staff
need to make a fair assessment of all relevant issues and not be influenced by personal gain or by
anyone else when making comments or assessments;

- Integrity; Intermal audit staff must perform their duties honestly, carefully, and responsibly;
comply with the law and perform their work publicly in sccordance with the law and professional
regulations,

- Confidentiality: Internal audit staff should respect the value and ownership of information

received, and must not disclose information without valid authorization unless obligated to
disclose information under the law and the company's internal regulations,

¢} Internal audit department personnel must meet the following standards:

- Persons working in this department must not have been sanctioned with a fine or higher for
violations in the fields of secunties, banking, and insurance within the last 05 years up to the year
of appointment;

- The head of the intermal aodit department must have professional qualifications in law,
accounting, and auditing; have sufficient experience, prestige, and authority to effectively perform
the assigned tasks;

- Must not be related to heads of professional depariments, operaticns siaff, General Director, or
branch directors of the Company;

- Have a professional certificate on basic issues of securities and the securitics market or a
Securities Practice Cenificate, and a professional centificate on sscunties and securtiss market
law,

= Mot concurrently hold other professional positions in the Company.
VI GENERAL DIRECTOR AND OTHER EXECUTIVES
Article 33. Management apparatus organization

The Company's management system must ensure that the management apparatus is responsible to
the Board of Directors and is subject to the supervision and direction of the Board of Directors in
the Company's daily business. The Company has a General Director, Chief Governance Officer,
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Chigf Financial Officer, members of the Executive Board, and other management titles appointed
by the Board of Directors. The appointment, dismissal, and removal of the above titles must be
approved by a resolution or decision of the Board of Directors or a decision of the Chairman of
the Board of Directors based on the authorization/delegation of the Board of Directors,

Article 34, Company Executives
1. Company Executives include the General Director, Chief Governance Officer, Chicf Financial

Officer, Chief Accountant, and other Exccutives as stipulated in the regulations issued by the
Board of Directors in accordance with the provisions of this Charter.

2. The Company may recruit other Executives with the quantity and standards appropriate to the
Company's structure and management regulations as stipulated by the Board of Directors.
Company Executives must be responsible for assisting the Company in achieving its stated goals
in operation and organization.

3. The General Director and members of the Board of General Directors are paid salaries and
bonuses. The salaries and bonuses of the General Director and members of the Board of General
Directors are decided by the Board of Directors.

4, The salaries of the Board of General Directors are included in the Company's business expenses
in #ccordance with the law on corporste income tax, shown as a separate item in the Company's
annual financial statements, and must be reported to the General Meeting of Shareholders at the
anmual meeting.

Article 35. Appointment, dismissal, duties and powers of the General Director

I. The Board of Directors appoints 01 member of the Board of Directors or hires another person
15 the General Director,

2. The General Director is the person who manages the Company's daily business operations; is
subject to the supervision of the Board of Directors; and is responsible to the Board of Directors
and the law for the exercise of assigned nights and obligations.

3. The term of office of the General Director shall not exceed 05 yvears and may be reappointed
for an unlimited number of terms. The General Director must meet the standards and conditions
preseribed by law and this Charter.

4. The General Director has the following rights and obligations:

a) Decide on issues related to the Company's daily business operations that are not under the
authority of the Board of Directors;

b) Organize the implementation of reselutions and decisions of the Board of Directors;
¢} Organize the implementation of the Company’s business plan and investment plan;
d) Propose organizational structure and internal management regulaiions of the Company;

d) Appoint, remove, and dismiss management positions in the Company, except for positions
under the authority of the Board of Directors;

¢) Decide on salaries and other benefits for emplovees in the Company, including managsrs under
the General Director's appointment authority;

g) Recruit emplovees;
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h) Propose plans for dividend payment or loss handling in business;

i) Other rights and obligations as prescribed by law, this Charter, resolutions/decisions of the
Board of Directors, and regulations promulgated by the Board of Directors.

The General Director shall exercise his‘her rights and obligations within the scope consistent with
the resolutions/decisions of the Board of Directors and the regulations issued by the Board of
Directors. The General Director must manage the deily business operations of the company in
accordance with the provisions of law, this Charter, the labor contract signed with the company,
and the resolutions/decisions of the Board of Directors. In case the General Director operates
contrary to this regulation and causes damage to the company, the General Director shall be Lable
before the law and shall compensate for damage to the company.

5. The General Director may not concurrently work (under & labor contract/working contract) for
a securitics company, fund management company, or other enterprise. The General Director may
not be a member of the Board of Directors or a member of the Members' Council of another
securities company.

The General Director must meet the following criteria:

a) Mot be subject to criminal proseculion or serving a prison sentence or he prohibited from
practicing securities as prescribed by law;

b} Have at least 02 years of expenience working in the professional department of organizations in
the field of finance, securities, banking, insurance or in the finance, accounting, and investment

departments of other enterprises;
¢) Have a certificate of financial analysis practice or a certificate of fund management practice;

d} Mot be subject to administrative sanctions in the fizld of secuntizs and the securitics market
within the most recent 06 months up to the time of submitting the application.

6. The Board of Directors may dismiss the General Director when a majority of the voting
members of the Board of Directors present at the meeting agree and appoint a new General
Diirector to replace.

Article 36, Appointment, Dismissal, Duties and Powers of Other Managers

. The Board of Directors may appoint or hire other individuals as Company Executives to
participate in the management of the Company alongside the General Director.

Other Executives of the Company are individuals who, together with the General Director, marage
the daily operations of the Company in areas assigned by the Board of Directors; are supervised
by the Board of Directors; and are accountable to the Board of Directors and to the law for the
exercise of their assigned rights and obligations, Other Executives of the Company inclede: Chiel
Governance Officer, Chief Financial Officer, and other members of the Company’s Executive
Board

2. The term of office for Other Executives of the Company shall not exceed 05 years and may be
reappointed for an unlimited number of terms. Other executives of the company must meet the
standards and conditions prescribed by law and this Charter.

3. The Company's Executives shall have the nghts and obligations prescribed by law, this Charter,
resolutions/decisions of the Board of Directors, end regulations issued by the Board of Directors,
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The Chief Govemance Officer and the Chief Financial Officer shall have the rights and obligations
as specifically stipulated in the resolutions/decisions and/or regulations issued by the Board of
Directors.

The Company's Executives shall exercise their rights and obligations within the scope consistent
with the resolutions/decisions of the Board of Directors and the regulations issued by the Board
of Directors. The Company's Executives must manage the company's daily business operations in
accordance with the provisions of law, this Charter, the labor contract signed with the company,
and the resolutions/decisions of the Board of Directors. In the event that the Company's Executives
operate in contravention of the above regulations, causing damage to the company, the Company's
Executives shall be liable before the law and shall compensate the company for the damage.

IX. INTERNAL CONTROL, SUPERVISORY BOARD
Article 37. Internal Control Department

|, The Company must establish an internal control department directly under the Company's
Executive Board. The internal control department is responsible for controlling compliance within
the Company, including:

&) Inspecting and supervising the compliance with legal regulations, the company's Charter,
resolutions of the General Meecting of Shareholders, decisions of the Board of Directors,
regulations, professional procedures, risk management procedures of the company, of the relevant
departments, and of securitics practitioners in the company;

b} Monitoring the implementation of internal regulations, activities that potentially create conflicts
of interest within the company, especially for the company’s own business activities and personal
transactions of the company's employees; monitoring the implementation of responsibilities of
officials and employees in the company, and the implementation of responsibilities of pariners for
authorized activities;

¢) Examining the content and menitoring the implementation of professional ethics rules;

d) Monitoring the calculation and compliance with financial safety regulations;

¢) Segregating client assets:

g) Preserving and storing client assets;

h) Coentrolling the compliance with the provisions of law on anti-money laundering;

i} Other contents as assigned by the Executive Board or the General Director.

2, The Company must establish an intemal control system, including an independent and dedicated
ofganizational structure and personnel, internal processes and regulations applicable o all
positions, units, departments, and activities of the company 1o ensure the objectives:

a) The Company's operations comply with the provisions of the Securities Law and related
documents;

b) Ensuring the interests of customers;

¢} The Company's operations are safe and effective; protecting, managing, and using assets and
resources safely and effectively;
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d) The fnancial information system and management information are truthful, reasonable,
complete, and timely; truthful in the preparation of the Company's financial statements.

3. The requirements for personnel of the Internal Control Department are as follows:
a) Arranging a minimum of 01 employee to perform compliance control;

b) The head of the intemal control department must have professional qualifications in law,
accounting, and auditing, and have sufficient experience, reputation, and authority to effectively
perform the assigned tasks;

) Mot be a person related to the heads of professional/securities operations departments, securities
practitioners, the General Director, or the Company's Branch Director;

d) Possess a professional cenificate in basic issues of securities and the secuorities market or a
Securities Practice Certificate, and a professional certificate in securities and securities market
law:

¢} Mot concurrently hold other professional positions in the Company,
Article 38. Nomination and candidacy for Supervisory Board members

1. The nomination and candidacy of Supervisory Board members shall be carried out as follows:
() a shareholder or group of shareholders owning from 10% to less than 23% of the total number
of eommon shares may nominate (1 candidate for the Supervisory Board; (ii) a shareholder or
group of shareholders owning from 25% to less than 35% of the total number of common shares
may nominate 02 candidates for the Supervisory Board; and (iii) a sharcholder or group of
shareholders owning 35% or more of the total number of common shares may nominate the full
03 candidates for the Supervisory Board. A shareholder or group of shareholders owning 35% or
more of the total number of common shares and having held shares continnously for 03 years or
more may nominate 01 additional candidate for the Supervisory Board compared with the number
of candidates they are entitled to nominate under the above provisions.

2. In the event that the number of Supervisory Board candidates nominated is insufficient, the
incumbent Supervisory Board may nominate additional candidates or organize nominations in
accordance with this Charter, the Internal Regulations on Corporate Govemance and the Operating
Regulations of the Supervisory Board. The introduction of additional candidates by the incumbent
Supervisory Board must be clearly disclosed before the General Meeting of Sharcholders votes to
elect Supervisory Board members in accordance with law.

Article 39, Composition of the Supervisory Board, Head of the Supervisory Board

I. The number of members of the Company’s Supervisory Board is 03 people. The term of a
Supervisory Board member shall not exceed 05 years and may be re-elected for an unlimited
namber of terms.

2. Members of the Supervisory Board must meet the standards and conditions specified in Article
169 of the Enterprise Law and not fall under the following cases:

a) Working in the accounting or finance department of the Company;

b) Being a member or employvee of an independent awditing firm that has audited the company's
financial statements in the immediately preceding 03 years.

3. Members of the Supervisory Board shall be relieved of their duties in the following cases:
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a} Ne longer meeting the standards and conditions to be a member of the Supervisory Board as
stipulated in Clause 2 of this Article;

b) Having a resignation letter and being approved;

4. Members of the Supervisory Board shall be dismissed in the following cases:

) Failing to fulfill assigned duties or tasks;

b) Failing to exercise their rights and obligations for 06 consecutive months, except in cases of
force majeure;

) Repeatedly violating, seriously violating the obligations of a member of the Supervisory Board
as stipulated by the Enterprise Law and this Charter;

d) Other cases according to the resolution of the General Meeting of Shareholders.

5. The Head of the Supervisory Board shall be elected by the Supervisory Board from among its
members; the election, dismissal, and removal shall be based on the majonity principle. More than
half of the Supervisory Board members must be permanent residents in Vietnam, The Head of the
Bupervisory Board must have a university degree or higher in one of the majors of econcmics,
finance, accounting, auditing, Taw, business administration, or 8 major related o the business
operations of the enterprise.

6, Rights and obligations of the Head of the Supervisory Board:

a) Convene meetings of the Supervisory Board;

b) Request the Board of Directors, General Director, and other Executives to provide relevant
information for reporting to the Supervisory Board;

¢) Prepare and sign the Supervisory Board's report after consulting with the Board of Directors to
submit to the General Meating of Shareholders.

Article 40. Rights and Obligations of the Supervisory Board

The Supervisory Board has the nights and obligations stipulated in Article 170 of the Law on
Enterprises and the following rights and obligations:

1. Propose and recommend to the General Meeting of Shareholders for approval a list of audit
organizations approved to conduet audits of the Company's Financial Statements; decide on the
sudit organization approved to conduct operational reviews of the Company, and dismiss approved
auditors when deemed necessary.

2. Be responsible to shareholders for their supervisory activities.

3. Supervise the financial situation of the Company, and compliance with the law in the activities
of members of the Board of Directors, General Director, and other Executives.

4. Ensure coordinated operations with the Board of Directors, General Director, and shareholders.

5. In case of detecting any violations of law or violations of this Charter by members of the Board
of Directors, the General Director, and other Executives of the enterprise, the Supervisory Board
must notify the Board of Directors in writing within 48 hours, request the violators to terminate
the violations and have solutions to remedy the consequences.

6. Develop the Operating Regulations of the Supervisory Board and submit them to the General
Meeting of Shareholders for approval.
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7. Report at the General Meeting of Shareholders as prescribed in Article 290 of Decree No.
[352020/MND-CP dated 2020-12-31 of the Governmeant,

B. Have the right to access records and documents of the Company kept at the head office,
branches, and other locations; have the right to go to the workplace of managers and employees
of the Company dunng working hours.

9. Have the right to request the Board of Directors, members of the Board of Directors, the General
[hrector, and other Executives to provide fully, accurately, and promptly information and
documents on the management, administration, and business operations of the Company.

L0, Other rights and obligations as prescribed by law and this Charter.
Article 41, Meetings of the Supervisory Board

|. The Supervisory Board must meet at least twice a year, with the number of members attending
the meeting being at least two-thirds (2/3) of the total number of members of the Supervisory
Board. Minutes of the Supervisory Board meetings must be detailed and clear. The minute taker
and members of the Supervisory Board attending the meeting must sign the meeting minutes. The
meeting minutes of the Supervisory Board must be kept to determine the responsibilities of each
member of the Supervisory Board.

2. The Supervisory Board has the right to request members of the Board of Directors, the General
Darector, and representatives of approved audit organizations to atlend and answer issues that nead
o be clanfied.

Article 42. Salaries, remumeration, bonuwses, and other benefits of members of the
Supervisory Board

Salaries, remuneration, bonuses, and other benefits of members of the Supervisory Board shall be
implemented in accordance with the following regulations:

L, Members of the Supervisory Board shall be paid salaries, remuneration, bonuses, and other
benefits as decided by the General Meeting of Shareholders, The General Meeting of Shareholders
decides on the total level of salaries, remuneration, bonuses, other benefits, and annual operating
budget of the Supervisory Board,

2, Members of the Supervisory Board shall be reimbursed for reasonable expenses incurred for
meals, sccommedation, travel, and independent advisory scrvice usage, The total remuneration
and expenses shall not exceed the total annual operating budget of the Supervisory Board approved
by the General Meeting of Shareholders, unless otherwise decided by the General Meeting of
shareholders.

3. Salarics and operating expenses of the Supervisory Board shall be included in the Company's
business expenses in accordance with the law on corporate income tax, other relevant laws, and
ghall be presented as a separate item in the Company's annual financial statements.

X. RESPONSIBILITIES OF MEMBERS OF THE BOARD OF DIRECTORS, MEMBERS
OF THE SUPERVISORY BOARD, GENERAL DIRECTOR, AND OTHER
EXECUTIVES

Members of the Board of Directors, Members of the Supervisory Board, the General Director, and
other Executives shall perform their duties, including those &5 members of subcommittees of the
Board of Directors, in good faith and with due care for the benefit of the Company.
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Article 43. Responsibility for Honesty and Prevention of Conflicts of Inferest

1. Members of the Board of Directors, members of the Supervisory Board, the General Director,
and other Exscutives must disclose related interests in accordance with the Law on Enterprises
and relevant legal documents.

2, Members of the Board of Directors, members of the Supervisory Board, the General Director,
other Executives, and related partics of these members may only use information obtained by
virtue of their positions to serve the interests of the Company.

3, Members of the Board of Directors, members of the Supervisory Board, the General Director,
and other Executives are obliged to notify the Board of Directors and the Supervisory Board in
writing of transactions between the Company, its subsidiaries, other companies in which the public
company holds controlling rights of 50% or more of the charter capital with those individuals or
related parties of those individuals in accordance with the law, For the above transactions approved
by the General Meeting of Shareholders or the Board of Directors, the Company must disclose
information about these resolutions in accordance with securities law on information disclosure,

4, Members of the Board of Directors may not vote on transactions that benefit that member or
related parties of that member as stipulated by the Law on Enterprises and this Charter.

5. Members of the Board of Directors, members of the Supervisory Board, the General Director,
other Exccutives, and related parties of these individuals may not use or disclose intemnal
information to others in order to carry cul related transsctions,

5a. The General Director must not be a related person of managers of the Company,
Supervisors of the Company and its parent company, representatives of state capital
portions, or representatives of enterprise capital portions at the Company and its parent
company as prescribed at Point d, Clause 46, Article 4 of the Securities Law.

6. Transactions between the Company and one or more members of the Board of Directors,
members of the Supervisory Board, the General Director, other Executives, and individuals or
organizations related to these parties shall not be invalid in the following cases:

a) For transactions with a value less than or equal to 20% of the total asset valee recorded in the
most recent quarterly financial statements, the material terms of the contract or transaction as well
as the relationships and interests of the members of the Board of Directors, members of the
Supervisory Board, the General Director, and other Executives have been reported to the Board
of Directors and approved by a majority of the votes of the members of the Board of Directors
who do not have related interests;

b) For transactions with a value greater than 20% or transactions resulting in a transaction value
arising within 12 months from the date of the first transaction with a value of 20% or more of the
total asset value recorded in the most recent quarterly financial statements, the matenal terms of
this transaction as well as the relationships and interests of the members of the Board of Directors,
members of the Supervisory Board, the General Director, and other Executives have been
disclosed to the shareholders and approved by the votes of the shareholders who do not have
reiated interests,

Article 44, Liability for Damages and Compensation

|. Members of the Board of Directors, members of the Supervisory Board, the General Diirectar,

and other Executives who violate their obligations, fiduciary duties, and diligence, and fail to
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fulfill their duties, shall be liable for demages caused by their violations.

1. The Company shall indemnify those who have, are, or may become parties involved in claims,
lawsuits, prosecutions (including civil and administrative cases, but excluding lawsuits initiated
by the Company) tf such persons are or were members of the Board of Directors, members of the
Supervisory Board, the General Director, other Executives, employees, or authorized
representatives of the Company, who have performed or are performing duties ender the
Company's authonzation, acting honestly and diligently in the best interests of the Company in
compliance with the law, and there is no evidence confirming that such persons have violated their
responsibilities,

3. Compensation costs melude judgment costs, fines, and actual payables (including anomeys’
fees) when resolving these matters within the bounds of the law. The Company may purchase
insurance for these individuals to avoid the aforementioned indemnification responsibilities.

XL RIGHT TO INSPECT BOOKS AND RECORDS OF THE COMPANY
Article 45. Right to Inspect Books and Records
1. Common shareholders shall have the right to inspect books and records, specifically as follows:

a) Common shareholders shall have the right to examine, inspect, and extract information about
their names and contact addresses in the list of shareholders entitled to vote; request correction of
inaccurate information about themselves; examine, inspect, extract, or copy this Charter, minutes
of General Mectings of Shareholders, and resolutions of General Meetings of Shareholders:

b} Shareholders or groups of shareholders owning 05% or more of the total common shares shall
have the right to examine, inspect, and extract minutes and resolutions, decisions of the Board of
Directors, mid-year and annual financial statements, reports of the Supervisory Board, contracts,
transactions subject to approval by the Board of Directors, and other documents. except for
documents relating to trade secrets or business secrets of the Company.

2. In cases where authorized representatives of shareholders and groups of shareholders request to
inspect books and records, they must include the power of attomey of the sharehalder and group
of shareholders they represent or a notarized copy of such power of attomey.

3. Members of the Board of Directors, members of the Supervisory Board, the General Director,
and other Executives shall have the right to inspect the Company's register of sharcholders, list of
shareholders, books, and other records of the Company for purposes related to their positions,
provided that this information is kept confidential.

4. The Company must retain this Charter and any amendments thereto, the Enterprize Registration
Cenificate, regulations, documents proving ownership of assets, resolutions of the General
Meeting of Sharcholders and the Board of Directors, minutes of meetings of the General Meeting
of Shareholders and the Board of Directors, reports of the Board of Directors, reports of the
Supervisory Board, annual financial statements, accounting books, and other documents as
prescribed by law at its principal office or another location, provided that shareholders and the
Business Registration Agency are notified of the location where these documents are stored.

5. This Charter must be published on the Company's website.
XL EMPLOYEES AND LABOR UNION

Article 46. Employees and Trade Union
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|. The General Director and other Executives shall prepare a plan for the Board of Directors to
approve issucs related to the recruitment, dismissal, salary, social insurance, welfare,
commendation, and discipline of employvess and business executives.

2. The General Director and other Executives shall prepare a plan for the Board of Directors to
approve issues related (o the Company’s relationship with trade union organzations 1n accordance
with best management standards, practices, and policies, those practices and policies specified in
this Charter, the Company's regulations, and current legal regulations.

XIIL PROFIT MSTRIBUTION

Article 47. Profit Distribution

|. The General Meeting of Shareholders shall decide on the dividend payout level and the form of
annual dividend payment from the Company's retained eamings.

2. The Company shall not pay interest on dividend paymenis or payments related to a class of
shares,

3, The Board of Directors may propose to the General Meeting of Shareholders to approve the
payment of all or part of the dividends in shares, and the Board of Directors is the agency executing
this decision.

4, In the event that dividends or other amounts relating to a class of shares are paid in cash, the
Company shall pay in Vietnamese Dong. The payment can be made directly or through banks
based on the bank account details provided by the shareholder. In the event that the Company has
transferred the money in accordance with the bank details provided by the shareholder but the
shareholder does not receive the money, the Company shall not be liable for the amount the
Company has transferred to this shareholder. The dividend payment for shares listed/registered
for trading on the Stock Exchange may be carried out through a securities company or the Viemam
Securities Depository and Clearing Corporation,

5. Based on the Enterprise Law, the Securities Law, the Board of Directors shall pass a resolution,
deciding to determine a specific date to finalize the list of sharcholders. Based on that date, those
registered as shareholders or owners of other securities are entitled to receive cash or stock
dividends, receive notices or other documents,

6. Other issues related to profit distribution shall be implemented inaccordance with the provisions
of law,

XIV. BANK ACCOUNTS, FINANCIAL YEAR, AND ACCOUNTING REGIME
Article 48, Bank Accounts

I. The Company shall open accounts at Vietnamese banks or at branches of foreign banks
permitted to operate in Vietnam.

2. With the prior approval of a competent authority, where necessary, the Company may open
bank accounts abroad in accordance with the provisions of law.

3. The Company shall conduct payments and accounting transactions through Vietnamese
currency or foreign currency accounts at the banks where the Company opens accounts.

Article 49, Financial Year

The Company's financial year begins on January 1st of each year and ends on December 31st of
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cach year, The first financial year begins on the date of issue of the Business Registration
Certificate and ends on December 31 of the year the Company was established.

Article 50, Accounting Regime

|. The accounting regime the Company uses is the enterprise accounting regime or the specific
accounting regime promulgated or approved by a competent authority.

2. The Company shall maintain aceounting books in Vietnamese and retain accounting records in
accordance with accounting laws and relevant legislation. These records must be accurate, up-to-
date, systematic, and sufficient to substantiate and explain the Company’s transactions.

3, The monetary unit used in the Company's accounting is the Vietnamese Dong, If the Company
has economic operations primarily in a foreign currency, it may choose that currency as its
accounting unit, assume responsibility for that choice before the law, and notify the direct tax
administration agency.

XV. FINANCIAL STATEMENTS, ANNUAL REPORTS, AND INFORMATION
DISCLOSURE

Article 51. Annual, semi-annual, and quarterly financial statements

|. The Company must prepare annual financial statements, and the annual financial statements
riusl be audited in accordance with the provisions of law. The Company shall disclose audited
annual financial statements in accordance with the law on information disclosure in the securities
market and submul them to the competent state authorities.

1. The annual financial statements must include all reports, appendices, and explanations as
stipulated by the law on enterprise accounting, The annual financial statements must accurately
and objectively reflect the Company's operating performance,

1. The Company must prepare and disclose reviewed semi-annual financial statements and
quarterly financial statements in accordance with the law on information disclosure in the
secunities market and submit them to the competent state autharities.

Article 51. Annual report

The Company must prepare and disclose an Annual Report in accordance with the provisions of
the law on securitics and the securities market.

Article 53. Responsibility for information disclosure

The Company must disclose information in accordance with the provisions of the law on securitiss
and the securities market,

XVI. COMPANY AUDIT
Article 54. Audit

I. The General Meeting of Sharcholders shall appoint an independent auditing company or
approve a list of independent auditing companies and authorize the Board of Directors to decide
to select one of these entities to audit the Company's financial statements for the next fiscal year
based on the terms and conditions agreed with the Board of Directors.

2, The audit report shall be attached to the Company's annual financial statements.
3, Independent auditors who andit the Company's financial statements are entitled to attend the
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General Meeting of Shareholders and to receive notices and other information relating to the
General Meeting of Shareholders, and to express opinions at the meeting on matiers relating to the
audit of the Company’s financial statements.

XVIL COMPANY SEAL

Article 55. Company seal

L. The seal includes a seal made at a seal carving establishment or a seal in the form of a digital
signature in accordance with the law on electronic transactions.

2. The Board of Directors shall decide on the type of seal, quantity, form, and content of the
Company's seal, branches, transaction offices, and representative offices of the Company (if any).

3. The Board of Directors, the General Director, and other Administrators of the Company shall
use and manage the seal in accordance with current law,

XVIIL DISSOLUTION, REORGANIZATION OF THE COMPANY

Article 56, Company dissolution

|. The company may be dissolved in the following cases:

a) According to the resolution or decision of the General Meeting of Shareholders;

b} Its Business Registration Certificate is revoked, unless otherwise provided for by the Law on
Tex Administration;

e} Other cases as prescribed by law,

2. The dissolution of the Company shall be decided by the General Meeting of Shareholders and
mmplemented by the Board of Directors. This dissolution decision must be notified or approved by
a competent authonty as prescribed,

3, At least 06 months after the decision to dissolve the Company, the Board of Directors must
establish a liquidation committee consisting of 03 members, of which 02 members are designated
by the General Meeting of Shareholders and 01 member is designated by the Board of Directors
from 01 independent awditing company. The liquidation committee prepares its operaiing
regalations. The members of the liquidation committee may be sclected from among the
Company's employees or independent experts. All costs related to liquidation shall be prioritized
by the Company before other debts of the Company.

4. The liquidation committee is responsible for reporting to the Business Registration Agency on
the date of establishment and the date of commencement of operations. From that moment on, the
liquidation committee represents the Company in all matters relating 1o the liquidation of the
Company before the Court and administrative agencies,

5. The money collected from the liquidation shall be paid in the following order: Liquidation costs:
Sulary debts, severance allowances, social insurance and other benefits of employees under the
collective labor agreement and signed labor contracts; Tax debts; Other debts of the Company.
The remainder after all of the above debts have been paid shall be distributed to the shareholders.
Preferred shares shall be paid in priority,

Article 57. Reorganization of the Company
L. The reorganization of the Company (division, separation, consolidation, merger or conversion
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of the type of company) must be approved by the General Meeting of Shareholders.

2. The order, procedures and related issues regarding the reorganization of the Company shall be
carried out in accordance with the provisions of the Law on Enterprises and the Law on Securities
and guiding documents for implementation.

XIX. INTERNAL DSPUTE RESOLUTION
Article 58. Internal dispute resolution

L. In case of disputes or complaints related o the Company's operations, the rights and obligations
of shareholders az prescribed 1n the Law on Enterprises, this Chanter, other legal repulanions or
agreerntents between:

a) Shareholders and the Company;

b) Shareholders with the Board of Directors, the Supervisory Board, the General Director or other
Executives;

The parties involved shall endeavor to resolve such disputes through negotiation and coneiliation.
Except for disputes involving the Board of Directors or the Chairman of the Board of Directors,
the Chairman of the Board of Directors shall preside over the dispute resolution and request each
party to present information related to the dispute within 10 working days from the date the dispute
ariges. In case the dispute involves the Board of Directors or the Chairman of the Board of
Directors, any party may request the Supervisory Board to appoint an independent expert as a
mediator for the dispute resolution process.

2. If a concibiation decision ig nof reached within 06 weeks from the start of the conciliafion process
or if the mediator's decision is mot accepted by the paries, a pariv may bring the dispute to
Arbitration or the Court.

3. Each party shall bear its own costs associated with negotiation and mediation procedures.
Payment of court fees shall be made in accordance with the court's judgment.

XX AMENDMENT AND SUPPLEMENT TO THE CHARTER
Article 59, Amendment and Supplement to the Charter

1. Any amendment or supplement to this Charter most be considered and decided by the General
Meeting of Sharcholders.

2. In the event that the law stipulates matters relating io the Company’s operations that are not
mentioned in this Charter, or in the event that new legal regulations result in any provision of this
Charter being deemed unlawful, those legal regulations shall be applied to govern the Company's
operations.

XXI1. EFFECTIVENESS
Article 60, Effectiveness

1. This Charter, comprising 60 articles, was unanimously approved by the General Meeting of
Shareholders of the Company on 17 June 2023, Clause | of Article 6 (provizion on charfer capital)
of the Charter was amended and supplemented under Resolution No., 638/ 2024/NQ-HBOQT dated
15 July 2024 of the Board of Directors, Clause 3 of Article 2, Clauses 1 and 2 of Article 3, Article
10a, Point a Clause 2 and Clause 3 of Article 12, Point ¢ Clause 2 of Article 14, Clause 2 of Article
16, Clauses 2, 3 and 4 of Article 25, Clauses 1 and 2 of Article 28, Point  Clause 3 of Article 29,
and Clause 1 of Article 38 were amended and supplemented under Resolution No, S00/2025/NQ-
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DHBECD dated 28 May 2025 of the General Meeting of Sharcholders. This Charter was amended
and supplemented under Resolution No. 4352026/NQ-BHPCE dated 18 May 2026 of the
General Meeting of Shareholders, This Charter (including its amended and supplemented
provisions) supersedes all previous charters issued by the Company.

2. The Charter is made in three (03) copies, all of which have the same validity and are kept at
the Company's head office.

3. This Charter is the sole and official Charter of the Company.

4. Copies or excerpts of this Charter are valid when they bear the signature of the Chairman of
the Board of Directors or at least 1/2 of the total number of members of the Board of Directors.

Full name and signature of the Legal Representatives:

(Signed and Sealed) (Signed) Signed)
PFHAM MINH HUONG NGUYEN VU LONG DIEL NGOC TUAM
Chairwoman of the Board of Cheif Executive Officer Chief Governance Officer
Directors
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APPENDIX 3

SHARE ISSUANCE PLAN APPROVED AT THE 2026 ANNUAL GENERAL MEETING
OF SHAREHOLDERS

(Attached to the Resolution of the 2026 Annual General Meeting of Shareholders of
VNDIRECT Securiries Corporation)




SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

Hanoi, May 18, 2026

- SUBMISSION
ON THE O ISSUANCE OF SHARES OF THE COMPANY

Respectiully submitted to: Estcemed Shareholders of VWNDIRECT Securities Corporation
The General Meeting of Shareholders of VNDIRECT Securities Corporation (the “Company™) in
2025 approved: (1) the continued implementation of the plan on offering shares under the employee
stock option program pursuant to GMS Resolution No. 500/2025/NQ-DHPCD dated 28 May
2025; (ii) the continued implementation of the plan on issuing bonus shares to employvees pursuant
o GMS Resolution No. 500/2025/NQ-BHDCD dated 28 May 2025; (iil) the continued
implementation of the private placement plan pursuant w0 GMS Resolution No. 500/2025/NQ-
DHBCE dated 28 May, 2025 and the amendment to the private placement plan under Article 1 of
Resolution No. 1016/2025/NQ-DHBPCE dated 10 October 2025; and (iv) the public offering of
additional shares to existing shareholders pursuant to Resolution No. 1016/2025/NQ-BHECD
dated 10 October 2025.
As of the date hereof, due to various objective and subjective reasons, the Company has not yet
implemented the above-mentioned offering/issuance activities. Accordingly, at this GMS meeting,
the Board of Directors respectfully submits to the GMS for approval the continued implementation
of the secunities offering/issuance with contents similar to those approved &t the GMS meetings in
2025, with adjustments to the implementation period and the principle for determining the offering
price (in respect of the private placement). Details are as follows:

A. PRIVATE PLACEMENT OF SHARES

L Private placement plan

1. Mame of issuer : VNDIRECT Securities Corporation

2.  Name of shares offered : Shares of VNDIRECT Securities Corporation

3. Type of shares offered : Ordinary shares

4.  Par value : VND 10,000 {Ten thousand Vietnamese dong) per share

5. Expected mumber of : The total expected number of shares to be offered is
shares to be offered 106,560,993 shares,

6.  Total expected par : VND 1,065,609,930,000 (In words: One trillion sixty-five
value of shares to be billion #ix hundred and nine million nine hundred and thirty
offered thousand Vietnamese dong)

7.  Offering : The private placement price must satisfy both of the following
price/principles for principles: (1) not lower than the book value of VND shares
determining the according 1o the lateést audited/reviewed financial statements:
offering price and (2) not lower than §0% of the average closing price of the

|0 consecutive trading days immediately preceding the date
on which the Board of Directors approves the resolution
implementing the detailed issuance plan, The GMS authorizes
the Board of Directors to decide the specific offering price in
compliance with the above principles.

§  Offering method ¢ Private placement directly to professional securities investors,
9, Offerees : Professional securities investors being domestic and foreign
organizations and individuals,

The GMS authorizes the Board of Directors to search for,
select and specifically identify professional securities
1




10.

11.

12.

1%
14.

1S

16.

L7

18,

Criteria for selecting
INVestors

Mumber of investors

Transfer restriction

Implementation period
Purpose of the offering

Assurance of
compliance with
foreign ownership
Lirmits

Assessment of the
expected share dilution
after issuance

Plan for handling
shares refused for
purchase

Plan for handling
unsubzcribed shares

investors to whom shares shall be offered through the private
placement.

» Professional securities investors sclected for the private

placement must satisfy the coteria and conditions applicable
to professional securities investors as prescribed in Article 11
of the Law on Securities No. 54/2019/QH14.

The GMS authorizes the Board of Directors to identify
professional securities investors in accordance with law,
determine the list of professional securities investors and the
:Fll.ltﬂbet of shares 1o be offered 1o each professional securities
investor.

¢ The Board of Directors is authorized o decide the number of

investors entitled to purchase shares in accordance with the
investor selection criteria.

. The transfer of privately placed shares shall be restricted fora

period of 01 year from the completion date of the offering,

being the closing date of the offering, except for transactions

or transfers between professional securities investors, or

transfers made pursuant to an effective court judgment or

dﬂf:ilsinm an arbitral award, or inheritance in sccordance with
AW,

¢ From 2026 to the end of 2028, after obtaining approval from

the State Securities Commission.

: To supplement capital for margin lending activities and

investment activities,

; The Board of Directors is assigned and authorized to spprove

a plan to ensure that the share issuance complies with
regulations on foreign ownership limits.

:  The private placement to professional securitics investors may

result in expected dilution risks after issuance, including: (i)
dilution of earnings per share; (ii) dilution of book value per
share; and (i) dilution of ownership ratie and voting rights,
The Board of Directors is authorized, based on actual
conditions at the time of implementation of the issuance, o
provide a specific assessment of the expected share dilution
after issuance,

: For the number of shares that professional securities investors

refuse o purchase in whole or in part, the GMS authorizes the
Board of Directors to offer such shares to other investors
satisfying the selection criteria of professional securities
investors under the offering conditions approved by the GMS
in this issuance plan and in accordance with law.

: If, at the end of the offering in sccordance with regulations,

the expected number of shares to be offered has not been fully
distributed, the undistributed shares shall be cancelled. The
Board of Directors is assigned to adjust and record the total
number of issued shares according to the actual number of
shares distnbuted in the issuance.

I1. Plan for use of proceeds from the offering
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The expected proceeds from the private placement shall be allocated for the Company's activities
as follows:

(i) Supplementing capital for securities margin lending activities: 60% of the proceeds from the
offering;

(i} Suppletenting capital for investment in valuable papers, certificates of deposit and deposit
contracts in the market: 40% of the proceeds from the offering;

The above allocated capital may be flexibly rotated among the above-mentioned activities of the
Company to ensure the Company's capital use efficiency from time to time. The Board of
Directors and the Board of Management of the Company, based on the Company’s operational
situation from time to time, shall have the right to proactively decide on the use of capital to ensure
business efficiency.

The GMS authorizes the Board of Directors to formulate a specific capital use plan, decide the
specific timing and allocation of the proceeds from the share offering and/or amend, supplement
or adjust the capital use plan, provided that such plan complies with applicable laws, is suitable to
the Company's business operations at the time of share issuance and the Company's general
development plan, and ensures the interests of shareholders,

1. Additional securities registration, depository registration and listing registration

All additionally issued shares shall be additionally registered and deposited with Vietnam
securities Depository and Clearing Corporation and additionally listed on the Stock Exchange
where the Company’s shares are listed within the statutory time limit,

IV, Authorization to the Board of Directors

In addition to the authorizations to the Board of Directors specifically stated in the above issuance
plan and plan for use of proceeds, the GMS authorizes the Board of Directors to carry out the
following matiers:

- Specify the share issuance plan and/or amend or supplement the share issuance plan at the
request of a competent authority during the share offering registration procedures, or when
deemed necessary based on the Company’s actual situation and the securities market at the time
of issuance to ensure the success of the issuance;

= Decide the timing for implementing the share issuance after receiving approval from the State
securities Commission, based on the securities market situation, capital raising needs and actual
business operations of the Company;

= Organize the implementation of all work and procedures related to the share issuance in
accordance with law and the Company’s Charter:

= Decide and carry out all necessary work and procedures relating to: (i} change of charter capital
and amendment/supplementation of the provision on charter capital in the Company's Charter;
(ii) amendment and supplementation of the Company's business operation license at the State
Securities Commission; (iii) registration of changes to the Company’s Enterprise Registration
Certificate/business regustration; (iv) additional registration and depository of the Company's
shares at Vietnam Securities Depository and Clearing Corporation; and (v) additional listing
registration of the Company’s shares on the Stock Exchange;

- Specify the capital use plan when deemed necessary or at the request of a competent authority
during the share offering registration procedures; balance and allocate the proceeds from the
share issuance for use in accordance with the purposes approved by the GMS while ensuring
compliance with the operational criteria of a securities company; and proactively adjust the use
of proceeds, disbursement timing or change the purpose of capital use (if necessary) to suit the
Company’s actual situation and report to the nearest GMS on such adjustments/changes fo this
capital use plan;




— Decide all other matiers relating to the share issuance, additional registration, depository

registration, additional listing registration of shares, and usc of proceeds from the share offering,
Upon approval by the GMS, the above share offering plan shall replace the private placement plan
under Resolution No. 500/2025/NQ-BHDCE dated 28 May 2025 and the amended content under
Article 1 of Resolution No. 1016/2025N0Q-DHBCD dated 10 October 2025,
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B. PUBLIC OFFERING OF ADDITIONAL SHARES TO EXISTING SHAREHOLDERS
I. Plan for public offering of additional shares to existing shareholders

Lho e e b o

10.
11.

12,

i,

14.

MName of issuer

MName of shares

Type of shares offered
Par value

Expected charter
capital before the
offering

Expected number of
shares before the
offering

Expected number of
shares to be offered

Total expected par
value of additional
shares to be issued

Expected exercise ratio

Oifering price
Offerees

Offering method
Implementation period

Transfer of purchase

: WVNDIRECT Securities Corporation

¢ Shares of VWNDIRECT Securities Corporation

: Ordinary shares

; VWD 10,000 (Ten thousand Vietnamese dong) per share
: VWD 16,288,600 010,000,

The expected charter capital before the offering is determined
based on the current total charter capital and the par value of
the privately placed shares, assuming that all privately placed
shares are fully offered. The GMS authorizes the Board of
Directors to approve the specific charter capital based on the
actual results of the private placement.

: 1,628,860,901 shares,

The expected number of shares before the offering is
determined based on the current total number of outstanding
shares and the mumber of privately placed shares, assuming
that all privately placed shares are fully offered. The GMS
authorizes the Board of Directors to approve the specific
number of shares before the offering based on the actual
results of the private placement.

. Up to 325,772,180 shares.

The GMS authorizes the Board of Directors to approve the
specific number of shares to be offered, on the principle that
the number of shares to be offered equals 20%4 of the total
outstanding shares at the time of offering,

: Up to VND 3,257,721,800,000.

The GMS authorizes the Board of Directors to approve the
specific total par value of additional shares to be offered,
corresponding to the number of additional shares to be
offered,

L |

On the record date for finalizing the kst of sharcholders to
exercise the right to purchase shares, each sharcholder owning
01 share shall receive 01 purchase right, and every 05 rights
shall entitle the holder to purchase 01 additionally isswed
share.

¢ VND 10,000 {Ten thousand Vietnamese dong) per share
: Existing shareholders named in the shareholder list on the

final record date for exercising the right 1o purchase
additionally issued shares, as provided by Vietnam Securities
Depository and Clearing Corporation. Treasury shares (if any)
shall not be entitled to exercise the nght to purchase new
shares.

: Offering to existing sharcholders by way of exercise of

purchase rights.

¢ From 2026 to the end of 2028, after obtaining approval from

the State Sccurities Commission.

: Existing shareholders named in the list on the record date for

5
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16.

i

18.

19.

20,

rights

Handling of fractional
shares and odd-lot
shares

Handling of
unsuhscribed shares
due to mon-exercise of
purchase rights by
existing shareholders

Assurance of
compliance with
foreign ownership
limits

Purpose of the offering
Aszessment of the

expected share dilution
after issuance

Transfer restriction

exercising the right to purchase additionally issued shares may
transfer their purchase rights to others within the prescribed
period and may transfer such rights only once (the transferes
may nol further transfer the rights to any third party). The
transferor and transferce shall agree on the transfer price,
payment and shall be responsible for fulfilling obligations
under regulations relating to the transfer,

Example: On the record date, Shareholder A owns 200 shares
and will receive 200 purchase rights. Sharcholder A may
transfer 100 purchase rights to Investor B and 100 purchase
rights to Investor C. Investors B and C may not further transfer
the purchase rights to any third party.

: The number of additional shares issued to each existing

shareholder shall be rounded down to the nearest whole
number. Fractional shares (if any) shall be cancelled.
Example: On the record date, Shareholder A owns 102 shares
and will receive 102 purchase rights. Accordingly, the number
of additional shares Sharsholder A may purchase is: (102x1)/5
= 204 shares. After rounding down to the nearest whole
number, the number of shares Shareholder A is entitled to
purchase is 20 shares. The fractional 0.4 share shall be
cancelled.

: The Board of Directors is assigned and authorized to decide

the offering of shares not fully subscribed due 1o rounding and
the remaining shares due o existing sharcholders not
registering o purchase or registering to purchase but mot
exercising their purchase rights, to other
investors/shareholders, on the principle that the offering price
ta ather investors shall not be lower than the offering price to
existing shareholders under the rights offering method.

: The Board of Directors is assigned and authorized to approve

a plan to ensure that the share isswance complies with
regulations on foreign ownership limits,

: To supplement capital for margin lending activities and

investment activities,

¢ The issuance of shares to existing shareholders may result in

expected dilution risks after issuance, including: (i) dilution of
earnings per share; (ii) dilution of book value per share; {iii)
dilution of ownership ratio and voting rights; and (iv) dilution
of the reference price on the ex-right date for the purchase of
additionally issued shares. The Board of Directors is
authorized, based on actual conditions at the time of
unplementation of the issuance, to provide a specific
assessment of the expected share dilution after issuance.

. Shares purchased by existing shareholders by exercising

purchase rights, or shares purchesed by investors through
purchase rights acquired from existing shareholders, shall not
be subject 1o transfer restrictions.

Existing shareholders owning shares that are subject to
transfer restriction shall stll be entitled to receive share
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purchage rights. The additional shares purchased by exercising
such rights shall not be subject to transfer restriction.

The remaining shares not fully distributed to existing
sharcholders, when offered to other investors, shall be subject
to transfer restriction for 01 year from the closing date of the
offering in accordance with law.

II. Plan for use of proceeds from the offering

The proceeds from the public offering of shares to existing shareholders shell be used to
supplement capital for the following activities:

(1) Supplementing cepital for securities margin lending activities: 60% of the proceeds from the
offering;

(i1} Supplementing capital for investment in valuable papers, certificates of deposit and deposit
contracts in the market: 40% of the proceeds from the offering;

The specific schedule for use of proceeds shall be decided by the Board of Directors in line with
the implementation schedule of the plan,

The GMS autherizes the Board of Directors to formulate a specific capital use plan, decide the
specific allocation of the proceeds from the share offering and/or amend, supplement or adjust the
capital use plan, provided that such plan complies with applicable laws, is suitable to the
Company's business operations at the time of share issuance and the Company's general
development plan, and ensures the interests of shareholders,

II1. Additional securities registration, depository registration and listing registration

All additionally issued shares shall be additionally registered and deposited with Vietnam
Securities Depository and Clearing Corporation and additionally listed on the Stock Exchange
where the Company's shares are listed within the statutory time limit.

IV. Authorization to the Board of Directors

In addition to the authorizations to the Board of Directors specifically stated in the above issuance
plan and plan for use of proceeds, the GMS authorizes the Board of Directors to carry out the
following matters:

= Specify the share issuance plan and/or amend or supplement the share issuance plan at the
request of a competent authority during the procedures for registration of additional share
offering, or when deemed necessary based on the Company’s actual situation and the securities
market a1 the time of issuance to ensure the success of the issuance:

- Decide the timing for implementing the share issuance based on the securities market situation,
capital raising needs and actual business operations of the Company:

— Orgamize the implementation of all work and procedures related to the share issuance in
accordance with law and the Company’s Charter;

— Decide and carry out all necessary work and procedures relating to: (i) change of charter capital
and amendment/supplementation of the provision on charter capital in the Company’s Charter;
{i1) amendment and supplementation of the Company’s business operation license at the State
Secunities Commission; (iti) registration of changes to the Company’s Enterprise Registration
Certificate/business registration; (iv) additional registration and depository of the Company's
shares at ¥ietnam Securities Depository and Clearing Corporation; and (v) additional listing
regisiration of the Company’s shares on the Stock Exchange:

~ Specify the capital use plan when deemed necessary or at the request of a competent authority
during the share offering registration procedures; balance and allocate the proceeds from the
share issuance for use in accordance with the purposes approved by the GMS while ensuring
compliance with the operational criteria of a securities company; and proactively adjust the use
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of proceeds, disbursement timing or change the purpose of capital use (if necessary) to suit the
Company's actual situation and report to the nearest GMS on such adjustments/changes to this
capital use plan;
— Decide all other matters relating to the share issuance, additional registration, depository
registration, additional listing registration of shares, and use of proceeds from the share offering.
Upon approval by the GMS, the above share offering plan shall replace the plan on public offering
of additional shares to existing shereholders under Resolution No, 1016/2025/NQ-DHDCD dated

10 Oetober 2025,
C. OFFERING OF SHARES UNDER THE EMPLOYEE STOCK OPTION PROGRAM

. Name of shares 1 Shares of VNDIRECT Securities Corporation
2. Type of shares : Ordinary shares
3.  Parvalue 1 WD 10,000 (Ten thousand Vietnamese dong) per share
4.  Expected numberof  : The total number of shares expected to be offered/issued
shares to be offered under the employee stock option program shall be up to
30,000,000 shares. The General Meeting of Shareholders
authorizes the Board of Directors to decide the specific
number of shares to be issued in each offering tranche.
5.  Total expected par : VND 300,000,000,000!
value of shares to be
issued
6.  Number of offering ¢ The issuance may be conducted in one or more tranches. The
tranches Board of Directors is authorized to decide the specific aumber
of issuance tranches and the implementation timing of each
tranche based on the Company's actual situation.
7. Offering price  VND 10,000 per share
8. Offerces + Employees of the Company according to the list approved by
the Board of Directors before the offering is implemented.
9. Criteria for employees : Employees cligible to participate in the share issuance

participating in the
program

program under the emplovee stock option program (the
“ESOP Program™) shall be determined as at the date on which
the Board of Directors issues the resolution on implementation
of the program (the “Implementation Date™) and must
concumently satisfy all of the following criteria: having a valid
employment contract with the Company and having worked
continuously for the Company for at least 12 months up to the
Implementation Date; holding a personnel level of Tlead (task
owner) or higher; having the willingness/commitment o
maintain long-term attachment to the Company; actively
participating in the development of the Company's long-term
resources and/or the Company's transformation activities; and
consistently demonstrating, contributing to the development
of, and spreading the Company's core values and culture,

Based on the above criteria, the Board of Directors shall assess
the satisfaction of such criteria, approve the list of employees
entitleéd to purchase shares, determine the number of shares
and the allocation principles applicable to each eligible
employee in each ESOP issuance tranche, ensuring

' The expected value of shares to be offered shall be adjusicd In accordance with the sxpectsd number of dhared (o

be offered at ihe time of implementation



10,

11,

12,

13,

14,

15.

16.

Offering method

Transfer restriction

Implementation period
Purpase of the offering

Plan for use of
proceeds

Offering price,
principles for
determining the
offering price and
assessment of
expected share
dilution after the
I58EANCe

Foreign ownership
ratio

consistency with the plan approved by the General Meeting of
Shareholders and compliance with applicable laws, The
specific principles for allocating the offered shares to each
employee shall be decided by the Board of Directors.

: Direct issuance 1o the Company's employees according to the

list approved by the Board of Directors

: At least 01 year from the closing date of the issuance. The

Board of Directors is authorized to specifically decide on the
ransfer restriction of shares on the principles that: (i) a
maximum of 50% of the shares may be transferred after 01
year and before 03 years from the closing date of the issuance;
and (1i) the remaining shares may only be transferred after 03
vears from the closing date of the issuance,

The repurchasze of shares due to employees' breach of transfer
restriction rules shall be implemented in accordance with the
Regulation on issuance of shares o employess issued by the
Board of Directors.

: From 2026 to the end of 2028, after obtaining approval from

the State Securities Commission,

: The issuance of shares under the employee stock option

program aims to enhance the engagement of the Company’s
key personnel and supplement capital for the Company’s
operations.

: The proceeds from the share issuance are expected to be used

to supplement capital for the Company's margin lending
activities. The Board of Directors is assigned, based on the
Company’s specific situation, balance and use the procesds
from the securities offering for the above purposes and ensure
consistency with the Company”s overall development plan.

: The offening price shall be VIND 10,000 per share {which is

determined on the basis of appreciation for employees, with
reference 1o the book value and market price).

In each share offering tranche, expected dilution risks after
issuance may arise, including: (i) dilution of eamings per
share; (i2) dilution of book value per share; and (iii} dilution
of ewnership ratio and voting rights. The GMS assigns the
Board of Directors, based on acmual conditions at the time of
implementation of the issuance, to provide a specific
assessment of the expected share dilution after issuance.

: The Company's maximum foreign ownership ratio is 100%

(one hundred percent). Therefore, employees who are foreign
investors, if any, shall not be subject to foreign ownership
tatio restrictions when purchasing shares under the ESOP
Program.

IL. Additional securities registration, depository registration and listing registration

All additionally issued shares shall be additionally registered and deposited with Vietnam
Securities Depository and Clearing Corporation and additionally listed on the Stock Exchange

where the Company®s shares are listed within the statutory time limit,
1L Authorization to the Board of Directors

In addition to the authorizations to the Board of Directors specifically stated in the above issuance
4
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plan and plan for use of proceeds, the GMS authorizes the Board of Directors to carry out the
following work:

— Specify the share issuance plan and/or amend or supplement the share issuance plan at the
request of a competent authority during the share offering registration precedures, or when
deemed necessary based on the Company's actual situation and the securities market at the time
of issuance to ensure the success of the issuance;

— Decide the contents of and issue the Regulation on issuance of shares under the employee stock
option program in accordance with the above issuance plan;

- Determine the list of employees entitled to purchase shares, decide the principles for allocation
of shares to be sold to employees, and decide the number of shares to be sold to employees;

- Decide the timing for implementing the share issuance based on the securities market situation,
capital raising needs and actual business operations of the Company:;

— Organize the implementation of all work and procedures related to the share issuance in
accordance with law and the Company's Charter;

= Decide and carry out all necessary work and procedures relating to: (i) change of charter capital
and amendment/supplementation of the provision on charter capital in the Company's Charter;
(i} amendment and supplementation of the Company’s business operation license at the State
Securities Commission; {iii) registration of changes to the Company’s Enterprise Registration
Certificate/business registration; (iv) additional registration and depository of the Company’s
shares at Vietnam Securities Depository and Clearing Corporation; and (v) additional listing
registration of the Company's shares on the Stock Exchange;

— Specify the capital use plan when deemed necessary or at the request of & competent suthority
during the share offering registration procedures; balance and allocate the procesds from the
share issuance for use in accordance with the purposes approved by the GMS while ensuring
eompliance with the operational criteria of a securities company; and proactively adjust the use
of proceeds, disbursement timing or change the purpose of capital use (if necessary) to suit the
Company’s actual situation and report to the nearest GMS on such adjustments/changes to this
capital use plan,

~ Decide all other matters relating to the share issuance, additional registration, depository
registration, additional listing registration of shares, and use of proceeds from the share offering.

Upon approval by the GMS, the above share offering plan shall replace the plan an offering shares

under the employee stock option program pursuant to Resclution Ne, 500/2025/NQ-DHBCD

dated 28 May 2025.

The above are the contents regarding the offering and issuance of shares of the Company, which

the Board of Directors respectfully submits to the General Meeting of Shareholders for

consideration and approval.

Respectully submitted.

ON BEHALF OF THE BOARD OF DIRECTORS
CHAIRWOMAN OF THE BOD

Signed and sealed

PHAM MINH HUONG
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[ hereby certify that the English translations of the referenced documents are faithful, accurate,
and complete renderings of their original Vietmamese versions.

| assume full legal responsibility before all competent authorities for the accuracy and
completeness of the aforementioned translations.

Hanoi, May 19, 2026

"n.-"]"-IDIRJ_.CT PO TIEE CORPORATION
Tl REFRESENTATIVE
4} CE OFFICER

D TNGOC TUAN
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