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VIETNAM TECHNOLOGICAL AND 

COMMERCIAL JOINT-STOCK BANK 

 
No.:  0111/2025/HĐQT-TCB 

  

SOCIALIST REPUBLIC OF VIETNAM 

Independence - Freedom - Happiness 

-----o0o----- 

 
           Hanoi, February 20, 2025 

PROPOSAL 

Re: execution of share buyback for Techcom Nonlife Insurance Joint-Stock Company 

(TCGIns) to become a subsidiary of Techcombank 

 

Attn: TECHCOMBANK’s GENERAL MEETING OF SHAREHOLDERS 

 

- Pursuant to the Law on Enterprises No. 59/2020/QH14 dated June 17, 2020 and relevant 

amendments and supplements; 

- Pursuant to the Law on Securities No. 54/2019/QH14 dated November 26, 2019 and 

relevant amendments and supplements; 

- Pursuant to the Law on Credit Institutions No. 32/2024/QH15 dated January 18, 2024 and 

relevant amendments and supplements; 

-   Pursuant to the Charter of Vietnam Technological and Commercial Joint-Stock Bank 

(“Techcombank”) (“Charter”), 

 

The Board of Directors of Vietnam Technological and Commercial Joint-Stock Bank (“BOD”) 

hereby submits to the General Meeting of Shareholders of Techcombank (GMS) the proposal on 

the execution of share buyback for Techcom Nonlife Insurance Company (TCGIns) to become a 

subsidiary of Techcombank as follows:  

I. The rationale behind the proposal to buy back shares to make TCGIns a subsidiary of 

Techcombank 

The increase in share ownership to make TCGIns a subsidiary of Techcombank aims at 

enhancing services and products, driving financial growth and strengthening the Bank’s competitive 

position, specifically: 

1. The non-life insurance sector in Vietnam has demonstrated steady and sustainable growth 

over the years, and the sales of this product through the bancassurance channel has risen 

sharply with a CARG of 11.3%. The market potential remains substantial, as the 

contribution of non-life insurance to Vietnam’s GDP is still modest at 1.3%, compared 

to 3% - 4% in other regional markets. 

2. Non-life insurance market remains highly potential with good opportunities to leverage 

Techcombank’s customer base, as well as tapping on customers in the broader market. 
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Techcombank’s strengthened investment in TCGIns will further boost the Bank’s profit 

before tax, hence more prospective-looking annual consolidated financial statements. In 

addition, making TCGIns a subsidiary will empower the Bank to offer a broader and 

more competitive range of high-quality products. 

II. Further details on the share buyback for TCGIns to become Techcombank’s subsidiary 

1. Company name:  

1.1. Full name in Vietnamese: Công ty cổ phần bảo hiểm phi nhân thọ Techcom 

1.2. Full name in English: Techcom Nonlife Insurance Joint Stock Company 

1.3. Trade name: Techcom Nonlife Insurance 

1.4. Abbreviation: TCGIns 

2. Address: C5 D'Capitale Building, 119 Tran Duy Hung Street, Trung Hoa Ward, Cau 

Giay District, Hanoi City 

3. Establishment and Operation License No. số 99/GP/KDBH, issued by the Ministry of 

Finance on October 2, 2024 

4. Business sector: Non-life insurance and health insurance in accordance with the 

applicable law 

5. Charter capital: VND 500.000.000.000 (in words: Five hundred billion dong) 

6. Below is the list of TCGIns shareholders and corresponding ownership ratios: 

TCGIns’ shareholders Number of shares 

Owners

hip 

ratio 

Vietnam Technological and Commercial Joint-

Stock Bank 

5,500,000  11% 

NewCo Investment and Development Joint-

Stock Company 

34,500,000 69% 

Viet Housing International Development and 

Investment Joint-Stock Company 

4,500,000  9% 

Mr. Bùi Vạn Thành 4,000,000  8% 

Ms. Trương Quỳnh Thư 1,500,000  3% 
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7. Techcombank buys back 57% of shares of NewCo Investment and Development Joint-

Stock Company, equivalent to 28.5 million shares at a price of VND 10,000 per share to 

make TCGIns a subsidiary of Techcombank with the following details: 

 Current capital 

contribution 

Post-buyback 

Total investment VND 55,000,000,000  VND 340,000,000,000  

TCGIns’s charter capital VND 500,000,000,000 VND 500,000,000,000  

Techcombank’s ownership ratio 11% 68% 

Techcombank’s holding 5,500,000 shares 34,000,000 shares 

III. Proposal to the GMS 

The BOD hereby submits to the GMS for consideration and approval of the following: 

1. Approval of the share buyback for Techcom Nonlife Insurance Joint-Stock Company 

(TCGIns) to become a subsidiary of Techcombank as specified in Section II above. 

2. The BOD approves the specific share buyback plan in accordance with the applicable 

law and Techcombank’s Charter. 

Best regards, 

 

 

 

Recipients: 

- As above; 

- BOD Office. 

FOR AND ON BEHALF OF THE BOARD 

OF DIRECTORS 

CHAIRMAN 

 

 

 

(Signed) 

 

 

Hồ Hùng Anh 
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