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PROPOSAL
Regarding capital contribution for establishment of the Life Insurance Company

Attn.: TECHCOMBANK GENERAL MEETING OF SHAREHOLDERS

- Pursuant to the Law on Enterprises No. 59/2020/QH14 dated June 17, 2020 and
corresponding amendments and supplements;

- Pursuant to Securities Law No. 54/2019/QH14 dated November 26, 2019 and
corresponding amendments and supplements;

- Pursuant to Law on Credit Institutions No. 32/2024/QH15 dated January 18, 2024 and
corresponding amendments and supplements;

- Pursuant to the Charter of Vietham Technological and Commercial Joint Stock Bank
(“Techcombank”) (“Charter”),

The Board of Directors of Vietnam Technological and Commercial Joint Stock Bank ("Board of
Directors™) presents to the Techcombank General Meeting of Shareholders the proposal for the

establishment of Life Insurance Company as a legal subsidiary of Techcombank as follows:
I.  Rationale for the establishment of a Life Insurance Company

The capital contribution to establish a life insurance company aims at enhancing product and

service quality, improving profitability and the Bank’s competitive edge as follows:

1. Viet Nam is still in its golden population period, with more than 50% of the population
at the working age, who require protection the most. Among these, only 20% have
entered into life insurance contracts, equivalent to 10% of the total population. In
addition, research in the 5-year period 2017-2022 by Cimigo shows that the proportion
of families with a monthly income of USD 500 - 999 increased by 67%, families with a
monthly income of over USD 1,000 grew by 378%. With increased financial capability,
along with heightened awareness of financial instruments, life insurance products should
remain popular in the future.

2. The establishment of a life insurance company shall allow the Bank to provide a better

variety of quality products and services to its customers.
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3.

Techcombank shall reap financial merits such as high insurance premium with
competitive pricing and increased total asset value through capital contributions to the

life insurance company.

Overview of capital contribution for establishment of the Life Insurance Company

1.

Proposed company name:

1.1. Vietnamese name: Céng ty c6 phan Bao hiém Nhén tho K§ thuong
1.2. English name: Techcom Life Insurance Joint Stock Company

1.3. Transaction name: Techcom Life Insurance

1.4. Acronym: TCLife

Proposed headquarters address: Building C5 D’Capitale, No. 119 Tran Duy Hung St.,
Trung Hoa Ward, Cau Giay District, Ha Noi City

Proposed charter capital: minimum VND 1.3 trillion (in words: One trillion and three

hundred billion Vietnamese Dongs)
Business field: Life insurance and health insurance as per the law.

Techcombank’s proposed ratio of capital contribution: Techcombank to own at least 50%
and 100% of the charter capital of the Techcom Life Insurance Joint Stock Company
(TCLife).

Proposal content to the General Meeting of Shareholders

By this Proposal, the Board of Directors presents to the General Meeting of Shareholders the

following content for consideration and approval:

1. Approve the capital contribtion for establishment of the Life Insurance Company as a
legal subsidiary of Techcombank as per the aforementioned Section 11,
2. The Board of Directors approves the detailed capital contribution plan in accordance
with the existing law and Techcombank’s Charter.
FOR AND ON BEHALF OF THE BOARD
OF DIRECTORS
CHAIRMAN
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