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HANOI SYNTHETIC PAINT JOINT STOCK COMPANY
Van Village, Thanh Liet Commune, Thanh Tri District, Hanoi City, Vietnam

STATEMENT OF THE BOARD OF GENERAL DIRECTORSS

Tl_);lBoard of General Directorss of Hanoi Synthetic Paint Joint Stock Company presents this report together
with the Company's reviewed interim financial statements for the period ended 30® June 2025

THE COMPANY

Han.'oi Synthetic Paint Joint Stock Company ("the Company”) was established under the Certificate of
Business Registration of Joint Stock Company No. 0100103619 by the Hanoi Department of Planning and
Investment for the first time on 2001272008, and changed for the 1 1th times on 25/06/2020.

Transaction name in English: HANOI SYNTHETIC PAINT JOINT STOCK COMPANY.
Abbreviated name: HASYNPAINTCO.

According to the 11th amendment of the Business Registration Certificate dated 25/6/2020, the charter
capital of the Company is VND 120,270,860,000 (In words: One hundred and twenty billion, two
hundred and seventy million, eight hundred and sixty thousand VND).

The Company’s registered office is located at Van Village, Thanh Liet Commune, Hanoi City, Vietnam.

The Company’s stock is currently listed on the UpCOM Stock Exchange with stock code: HSP.

BOARDS OF MANAGEMENT, SUPERVISORS AND GENERAL DIRECTORS

Members of Boards of Management, Supervisors and General Directors who held the Company during the
period and at the date of this report are as follows:

Board of Management

Mr. Nguyen Thien Ai Chairman

Mr. Nguyen Ngoc Anh Vice Chairman

Mr. Nguyen Xuan Cuong Member

Mr. Nguyen Manh Duc Member

Mr. Trinh Le Minh Member (Independent Member of the Board of Directors)

Board of Supervisors

Mr. Nguyen Minh Duc Head of the Board
Ms. Pham Thi Huyen Member
Mr. Vuong Tuan Anh Member
Board of General Directorss
General Director

Mr. Nguyen Ngoc Anh

Mr. Nguyen Manh Duc Deputy Board of General Directors

SUBSEQUENT EVENTS
! | Directorss, in all material respects, there have been no other significant
According to the Boasi & CAS affecting the financial position and operation of the Company

fier the balance sheet date,

djustments to or disclosures to be made in the interim financial statements for the

events occurring a
which would require 2

period ended 30" June 2025.
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HANOI SYNTHETIC PAINT JOINT STOCK COMPANY
Van Village, Thanh Liet Commune, Thanh Tri I)Mlid._l_f:u‘.:-ii('_x‘fy, Vietnam

STATEMENT OF THE BOARD OF GENERAL DIRECTORSS (CONTINUED)

AUDITORS
s for the period ended 30™ June 2025 have been reviewed by

The Company’s interim financial statement
- A Member Firm of INPACT.

CPA VIETNAM Auditing Company limited
THE BOARD OF GENERAL DIRECTORS'S STATEMENT OF RESPONSIBILITY

The Company's Board of General Directors is responsible for preparing the interim financial statements that
give a true and fair view of the financial position of the Company as at 30 June 2025, as well as the resuits

of its operations and cash flows for the accounting period then ended, in accordance with Vietnamese
i m, and the relevant statutory

Accounting Standards, the prevailing Vietnamese Enterprise Accounting Syste :
requirements applicable to the preparation and presentation of interim financial statements. In preparing
these interim financial statements, the Board of General Directors is required to:

e Select appropriate accounting policies and apply them consistently;

e Make reasonable and prudent judgments and estimates;
ciples have been followed, and disclose and explain

nterim financial statements;

stem relating to the preparation and fair
free from material

e Clearly state whether the applicable accounting prin
any material departures from those standards in the i

e Design, implement, and maintain an effective internal control sy
presentation of the interim financial statements to ensure that such statements are
misstatements, whether due to fraud or error.

o Prepare the interim financial statements on a going concern basis, unless it is inappropriate to presume

that the Company will continue in business.

The Board of General Directors is also responsible for ensuring that proper accounting records are kept to
reflect, with reasonable accuracy at any time, the financial position of the Company, and to ensure that the
interim financial statements comply with Vietnamese Accounting Standards, the prevailing Vietnamese
Enterprise Accounting System, and the relevant statutory requirements applicable to the preparation and
presentation of interim financial statements. The Board of General Directors is also responsible for
safeguarding the assets of the Company and, therefore, for taking appropriate measures to prevent and detect
fraud and other irregularities.

The Board of General Directors confirms that the Company has complied with the above requirements in
preparing the interim financial statements.

half of the Board of General Directors,

General Director
Hanoi, 11" August 2025
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REVIEW REPORT OF THE INTERIM FINANCIALSTATEMENITS

lo Sharcholders
Boand of Management, Supervisory, and General Directors
Hanoi Synthetic Paint Joint Stock Company

We have reviewed the accompanying financial statements of Hanoi Synthetic Paint Joint Stock Company as
set out on pages 05 1o page 27, prepared on 8 August 2025 including the Interim Balance sheet as at 30 June
2025, and the Interim Income Statement, and Interim Cash flows Statement for the 6 month period, and
Notes to the interim financial statements.

Responsibility of the Board of General Directors

The Company“s Board General of Directors is responsible for the true and fair preparation and presentation
of these interim financial statements in compliance with Vietnamese Accounting Standards, Vietnamese
Accounting System and the statutory requirements relevant to the preparation and presentation of the interim
financial statements, and for the internal control as the Board of General Directors determines is necessary
10 enable the preparation of interim financial statements that are free from material misstatement, whether
due to fraud or error.

Responsibility of Auditor

Our responsibility is to express a conclusion on the interim financial statements based on our review. We
conducted our review in accordance with Vietnam Standards on Review Engagements No. 2410 - Review ot
Interim Financial Information performed by the Independent Auditor of the Entity.

A review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Vietnamese Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Auditors’ Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial statements, in all material respects, does not give a true and fair view of the financial
position of the Company as at 30 June 2025 and the results of operations and its cash flows for the 6 month
period then ended, in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise
Accounting System and the relevant statutory requirements applicable to the preparation and presentation of
the interim financial statements.

TNHH
KIEM TOA

Deputy General Director

Audit Practising Registration Certificate

No. 0580-2023-137-1

Letter of Authorization No. 04/2025/UQ-CPA VIETNAM dated 02 January 2025 of Chairman
For and on behalf of

CPA VIETNAM AUDITING COMPANY LIMITED

A Member Firm of INPACT

Hanoi, 11" August 2025
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HANOI SYNTHETIC PAINT JOINT STOCK COMPANY

Van Village, Thanh Liet Commune,
Hanoi City, Vietnam

lsvsed under Circular No
December 22, 2014 of the M

INTERIM BALANCE SHEET
As at 10™ June 2025

ASSETS

CURRENT ASSETS

(100 = 110412041304 140+ 120)
1.  Cash and cash equivalents
1. Cash
2. Cash oquivalents

A.

11. Short-term financial investments
3. lavestments held to maturity

111. Short-term receivables

1. Short-term trade reccivable
2. Short-term advances to suppliers
6. Other short-term receivables

IV. Inventorics

1. Inventories

V. Other current assets
2. Deductible VAT

NON-CURRENT ASSETS
(200 =210+2204230+240+2504260)
I. Long - terms reccivables
II. Fixed assets
1. Tangible fixed assets
- Historical costs
- Accumulated depreciation
3. Intangible fixed assets
- Historical costs
- Accumulated amortization

IV. Long-term assets in progress
2. Construction in progress

V1. Other long-term assets
1. Long-term prepaid expenses

TOTAL ASSETS (270 = 100+200)

Code

100

110
111
112

120
123

130
131
132
136
140
141

150
152

200

210
220
21
222
223
227
228
229
240
242

260
261

270

Form B 01a - DN

20072014TT-BTC

{inistry of Finance
AU IDE 010171025
Note VND VND
103,735 318,469 108,582,994 847
5.1 51,810,196 382 90,111,757 334
45,820,196,382 63,111,757,334
6,000,000,000 27.000,000,000
52,000,000,000 15,000,000,600
52 52,000.0‘00,000 25,000,000,000
25,126,833,771 24,295,744,542
53 24,116,749,72 23,469,51 1,755
54 247,452,073 177,736,897
5.5 762,651,972 648,495,890
74,379,429,781 69,053,625,741
56 74,379,429,781 69,053,625,741
408,838,535 121,867,250
408,838,535 121,867,250
19,016,980,744 20,239,750,619
17,929,156,146 19,027,255,763
5.7 8,001,085,719 8,731,305,812
98,995,890,709 98.826,471,637
(90,994.804,990) (90,093, 165,845)
5.8 9,928,070,427 10,295,949,951
18,732,149,311 18,732,149,311
(8,804,073,834) (8,436,199,360)
101,268,094 -
59 101,268,094 a
9876,556,504 1,212,494,856
5.10 986,556,504 1,212,494,856
222,752,299,213 228,822,745,486
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HANOI SYNTHETIC PAINT JOINT STOCK COMPANY

Van Village, Thanh Liet Commune,
Hanoi City, Vietnam

Issued under Circu
ernber 22, 2014 of ¢

INTERIM BALANCE SHEET (Continued)

As at 10® June 2025

RESOURCES

O P ¥

-0 N

o I

1L

~-TF

o 2

LIABILITIES (300 = 310:130)

Current liabilities

Short-term trade payables

Short-term prepayments from customers
Taxes and other payables to governument
budget

Short-term payables to employees
Short-term accured expenses

Other short-term payments

. Bonus and welfare fund

Long - term liabilities

OWNERS’ EQUITY (400 = 410)
Owners’ equity

Contributed capital

- Ordinary shares with voting rights
Capital surplus

Development and investment funds

. Other equity funds
11.

Undistributed profit after tax

- Undistributed profit after tax brought
forward

- Undistributed profit after tax for the
current year

TOTAL RESOURCES (440 = 300+400)

Preparer

OM/

Do Minh Tam

M6/2015 010172015
Code  Note VND vND

100 16,757,689 316 32,188,700,554
Mo 16,757.689.316 32,188,700,554
3l 5.11 12.218,773,449 7,8346,154,038
312 5.12 5.583,482,921 3,471,120,263
313 5.13 1,185,785,332 1.235,309.479
34 5,482,041,827 7.885,425417
315 5.14 1,682,261,236 1,707,259,372
319 5.15 6,417,227,346 6,816,309,008
322 4,188,117,205 3.237,122,977
330 & -
400 185,994,609,897 196,634,044,932
410 5.16 185,994,609,897 196,634.044,932
411 120,270,860,000 120,270,860,000
411a 120,270,860,000 120,270,860,000
412 14,060,000,000 14,060,000,000% A

418 39,195,797,496 38,151,435,908

420 3,290,158,674 3,290,158,674

421 9,177,793,727 ’20,861,590,350I ;

\

421a 10,613,014 88,691,534
421b 9,167,180,713 20,772,898,816

440 222,752,299,213 228,822,745,486

Hanoi, 11" August 2025
Cheft Accountant General Director
[N
Pham Thu Ha

Form B 0ta - DN

tar No. 10020 I0TT-BTC
s Ministry of Finance
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HANOI SYNTHETIC PAINT JOINT STOCK COMPANY
Van Village, Thanh Liet Commune,
Hanoi City, Vietnam.

For 6 month For 6 month
period ended period ended
30/6/2025 30/6/2024
ITEMS Code Note VND VND
1. Revenues from sales and services rendered 01 6.1 226,478,628,576 195,253,519,043
2. Revenue deductions 02 6.1 12,109,054,861 38,835,520
3, Netrovmess from sk aad sarviess Tondered 10 61 214369,573715  195214,683,523
(10=01-02)
4. Costs of goods sold 11 62 181,969,002,108  165,739,153,350
s, Se':;:r’;‘:;;f {;‘_’;‘:; RIS S S i 20 32,400,571,607  29,475,530,173
6. Financial income 21 63 1,339,329,997 1,308,193,444
7. Financial expenses 22 64 2,165,794,165 .
8. Selling expenses 24 65 7,798,467,392 6,723,887,343
9. General administrative expenses 25 6.5 12,230,407,248 16,100,442,849
10. ‘(\3:; fzrgf(‘; 1“2"2'“;’2":: ;;‘)')'g e 30 11545232,799  7,959,393,425
11. Other income 31 6.6 22,727,273 -
12. Other expenses 32 6.6 29,517,116 8,627,655
13. Other profits (40=31-32) 0 66 (6,789,843) (8,627,655)
14. Total net profit before tax (50=30+40) 50 11,538,442,956 7,950,765,770
15. Current corporate income fax expenses 51 6.8 2,371,262,243 1,650,592,210
16. Deferred corporate income tax expenses 52 - -
17. ggf;ﬁfg;)‘”"m‘c e T 60 0,167,180,713  6,300,173,560
18. Basic earnings per share 70 69 762 480
Hanoi, 11" August 2025
Preparer Cheft Accountant General Director
o
> 3
Do Minh Tam Pham Thu Ha

Form B 02a- DN

lesued under Circular No. 20072014 TI-BTC
December 22, 2014 of the Ministry of Finance

INTERIM INCOME STATEMENT

For the period ended 30 June 2025

guyen Ngoc Anh

o \"}\
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HANOI SYNTHETIC PAINT JOINT STOCK COMPANY
Van Village, Thanh Liet Commune,
Hanoi City, Vietnam. —

Form B 03a - DN
Issued under Circular No. 20072014/TT-BTC
December 22, 2014 of the Ministry of Finance

INTERIM CASH FLOW STATEMENT
(Indirect method)
For the period ended 30 June 2025

For 6 month For 6 month
period ended period ended
30/6/2025 30/672024
ITEMS Code Note VND VND
I. Net cash flows from operating activities
1. Profit before tax 1] 11,538,442,956 1,950,765,770
2. Adjustments for
- Depreciation of fixed assets and investment properties 02 1,535,518,669 1,360,553,753
- Gains glosscs) on cxchmsc rate diﬂ'crcn'ccs from ' 04 (1,422,284) (10,163,566)
revaluation of accounts derived from foreign currencies
- Gains (losses) on investing activities 05 (1,357,173,968) (1,298,029,878)
3. Operating profit before changes in working capital 08 11,715,365,373 8,003,126,079
- Increase (decrease) in receivables 09 (4,432,056,399) 8,203,455,563
- Increase (decrease) in inventories 10 (5,325,804,040) 6,294,762,195
- Increase (decrease) in payables 11 7,126,524,385 14,426,487,124
- Increase (decrease) in prepaid expenses 12 225,938,352 (5,599,018)
- Enterprise income tax paid 15 (2,462,305,623) (2,076,995,252)
- Other receipts from operating activities 17 (95,230,000) (3,627,655)
Net cash flows from operating activities 20 6,752,432,048 34,841,609,036
II. Cash flows from investing activities
E- ot -
L xpenditures on purchase and construction of fixed assets 21 (538,687,146) (423,283,000)
and long-term assets
5 Proceeds from disposal or transfer of fixed assets and other 22 22727273 .
long-term assets
3 Expenditures on loans and purchase of debt instruments 23 (52,000,000,000) (91,000,000,000)
from other entities ‘
4 Proceeds from 'lc-:ndmg or repurchase of debt instruments 24 25,000,000,000 $6,000,000,000
from other entities
g, Pvceeds Bomfeceity AIASE 27 1232,798,749  2,096,429,878
and distributed profits
Net cash flows from investing activities 30 (26,283,161,124) (3,326,853,122)
I1I. Cash flows from financial activities
6. Dividends and profits paid to owners 36 (18,762,254,160)  (13,710,878,040)
Net cash flows from financial activities 40 (18,762,254,160)  (13,710,878,040)
Net cash flows during the period (50 = 20+30+40) 50 (38,292,983,236) 17,803,877,874
Cash and cash equivalents at the beginning of the period 60 5.1 90,111,757,334 81,716,564,411
Effect of exchange rate Sluctuations 61 1,422,284 10,163,566
Cash and cash equivalents at the end of the period 51.820 .
196,382 9
(70 = 50+60+61) 70 5.1 ,820,196,3 9,530,605,851
Hanoi, 11* August 2025
Preparer Cheft Accountant Gemeral Director
0\0 SRy 36 B
\n)
Do Minh Tam Pham Thu Ha ouyen Ngoc Anh
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HANOI SYNTHETIC PAINT JOINT STOCK COMPANY Form 13 09a - DN
Van Village, Thanh Lict Commune, tssued under Circular No. 2002014/T1 BIC

Hanoi City, Vietnam. — -
NOTES TO THE INTERIM FINANCIAL STATEMENTS

December 22, Zﬂligl_'l_h'_:i‘\itnizjr‘/__ﬁ_f Finance

For the period ended 30 June 2025

1.

1.1.

1.3.

1.4.

COMPANY INFORMATION

Ownership structure

Hanoi Synthetic Paint Joint Stock Company was established under the Certificate of B_usincss
Registration of Joint Stock Company No. 0100103619 issued by Hanoi Department of Planning and
Investment on 20 December 2003, registered for the 11th change on June 25, 2020.

Transaction name in English: Hanoi Synthetic Paint Joint Stock Company.
Abbreviated name: HASYNPAINTCO.

According to the 11th amendment of the Business Registration Certificate dated 25/06/2020, the
charter capital of the Company is VND 120,270,860,000 (In words: One hundred and twenty
billion, two hundred and seventy million, eight hundred and sixty thousand VND).

The Company’s stock is currently listed on the UpCOM Stock Exchange with stock code: HSP.

The Company’s registered office is located at: Van Village, Thanh Liet Commune, Hanoi City,
Vietnam.

The total number of the Company’s employees as at 30/6/2025 is: 239 people (as at 31/12/2024
is: 220 people).

Operating industries and principle activities

o Other production not yet classified: Production of paints, printing inks, varnishes and surface
coatings, supplies, raw materials, machinery and equipment related to the paint, printing inks,
varnishes and surface coatings industries;

» Wholesale of other specialized businesses not yet classified into: Trading in paints, printing
inks, varnishes and surface coatings, supplies, raw materials, machinery and equipment related to
the paint, printing inks, varishes and surface coatings industries;

o The remaining business support service activities not yet classified anywhere: Import and export
of paints, printing inks, varnishes and surface coatings, supplies, raw materials, machinery and
equipment related to the paint, printing inks, vamishes and surface coatings industries;

o Real estate business, land use rights belonging to owners, users or lessees: Real estate business;

o Other road passenger transportation: Passenger transportation by car on fixed routes; passenger
transportation by bus; taxi services: contract-based passenger transportation; tourist transportation
by car;

o Manufacture of fertilizers and nitrogen compounds: Details: Production of organic fertilizers
and bio-fertilizers (Clause 2, 3, Article 3 of Decree No. 84/2019/ND-CP);

o (Excluding industries and business lines prohibited by law, and only operating in conditional
business sectors after fully satisfying all legal requirements)./.

The principal activities of the Company during the period: Production and trading of paints...
Normal operating cycle

The Company’s normal operating cycle is 12 months.

Statement of information comparability on the financial statements

The Board of Directors ensures to follow all the requirements of the Vietnamese Accounting
Standards and System, which were issued together with the Circular No. 200/2014/TT-BTC dated
22 December 2014 and Circular No, 53/2016/TT-BTC on amending and supplementing a number
of articles of Circular No. 200/2014/TT-BTC dated December 22, 2014 issued by the Ministry of

Finance. Therefore, the information and figures presented in the financial statements are
comparable.
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HANOI SYNTHETIC PAINT JOINT STOCK COMPANY Form B 09a - DN
Van Village, Thanh Liet Commune, Issued under Circular No. 200/2014/TT-BTC
Hanoi City, Vietnam. December 22, 2014 of the Ministry of Finance

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30 June 2025

2 ACCOUNTING PERIOD AND ACCOUNTING CURRENCY
Fiscal year
The Company’s fiscal year begins on January 1 and ends on December 31.

The accompanying interim financial statements have been prepared for the accounting period ended
30 June 2025.

Accounting currency

The accompanying financial statements are expressed in Vietnam Dong (VND).
3. ACCOUNTING STANDARDS AND SYSTEM
3.1 Accounting system

The Company applied to Vietnamese Accounting System promulgated under Circular No.
200/2014/TT-BTC dated 22 December 2014 issued by the Ministry of Finance and Circular No.
53/2016/TT-BTC dated March 21, 2016 amending and supplementing a number of articles of
Circular 200/2014/TT-BTC dated December 22, 2014.

32 Statements for the compliance with Accounting Standards and System

The Board of Directors of the Company ensures that it has fully complied with the Vietnam
Accounting Standards, the current Vietnamese Corporate Accounting Regime and legal regulations
related to the preparation and presentation of financial statements for the fiscal year ending
December 31, 2024.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation of the financial statements

The accompanying interim financial statements are presented in Vietnamese Dong (VND), prepared
on a historical cost basis, and in accordance with Vietmamese Accounting Standards, the prevailing
Vietnamese Enterprise Accounting System, and the relevant statutory requirements applicable to the
preparation and presentation of interim financial statements.

The accompanying interim financial statements are not intended to present the financial position,
results of operations, and cash flows in accordance with accounting principles and practices
generally accepted in countries other than Vietnam.

Accounting Estimates

The preparation of the interim financial statements in accordance with Vietnamese Accounting
Standards, the prevailing Vietnamese Enterprise Accounting System, and relevant statutory
requirements applicable to the preparation and presentation of interim financial statements requires
the Board of General Directors to make estimates and assumptions that affect the reported amounts
of liabilities, assets, and the disclosure of contingent liabilities and assets as at the date of the
financial statements, as well as the reported amounts of revenues and expenses during the operating
period. Actual interim operating results may differ from those estimates and assumptions

Cash and cash equivalents

Cash: Including Cash, Bank deposits (non-term).

Cash and bank deposits are recognized on the basis of actual revenue and expenditure.
Cash equivalents

Including short-term investments, time deposits whose recovery period or maturity not exceeding 3

months from the date of investment, deposits could be liquidated into particular amount and have no
liquidation risk as at reporting time.

10




HANOI SYNTHETIC PAINT JOINT STOCK COMPANY Form 18 09 - DN
Van Village, Thanh Liet Commune, lssued under Circular No. 200/2014/TT-BT(
Hanoi Cit;'. Vietnam. e December 22, 2014 of the Ministry of Finance

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30 June 2025
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Accounting Policies for Financial Investments
Held-to-maturity investments

Held-to-maturity investments include term bank deposits with the purpose of earning periodic
interest income and other investments held to maturity.

Held-to-maturity investments are recorded at historical cost and are determined at fair value based
on the recoverability of the investment.

Foreign currency

The Company applies the Circular No. 200/2014/TT-BTC issued by the Ministry of Finance on
December 22, 2014 guiding the handling of exchange rate differences as follows:

Operations arising in foreign currencies arising in the fiscal year shall comply with the actual

exchange rate at the time of occurrence of foreign currency transactions of the commercial banks
where the enterprises have transactions arising in accordance with law.

For the revaluation of foreign currency balances at the end of the period, the purchase rate of the
commercial bank where the enterprise opens the account shall be announced at the time of making
the financial statements.

Receivables

The receivables comprise the customer receivables and other receivables. Receivables are
recognized at the carrying amounts less allowances for doubtful debts.

Allowance for doubtful debts is assessed and made for overdue receivables that are difficult to be
collected, or the debtor is unable to pay due to dissolution, bankruptcy or similar difficulties.

Inventories

Inventories are measured at the lower of cost and net realizable value. Cost of inventories comprise
costs of direct materials, direct labor, and general operation (if any) incurred in bringing the
inventories to their present location and conditions.

The cost of inventories is determined in accordance with the weighted average method.

Net realizable value is the estimated selling price of inventory items less all estimated costs of
completion and costs of marketing, selling and distribution. The Company uses the perpetual

inventory method and the inventory cost is calculated weighted average method.

. Unfinished production and business expenses are aggregated according to the actual costs incurred

for each stage of production.

The provision for depreciation of the Company's inventory is set aside when there is reliable

evidence of a decline in the net realizable value compared to the original price of the inventory.

11

o/

AVAS



HANOI SYNTHETIC PAINT JOINT STOCK COMPANY Form B 09a - DN

Van Village, Thanh Liet Commune,

Issued under Circular No. 200/2014/TT-BTC

Hanoi City, Vietnam. December 22, 2014 of the Ministry of Finance

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30 June 2025

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Tangible fixed assets and Depreciation

Tangible fixed assets are stated at history cost less accumulated depreciation. llislorigal costs'of
tangible fixed assets include all the expenses paid by the Company to bring the asset to its working
condition for its intended use.

Tangible fixed assets are depreciated using straight-line method over their estimated useful lives.
Details are as follows:

Years
Buildings, structures 04-25
Machinery and equipment 04-08
Motor vehicles 06-10
Others 04-10

When a tangible fixed asset is sold or disposed, its historical cost and accumulated depreciation
are written off, then any gain or loss arising from such disposal is included in the income or the
expenses during the year.

Intangible fixed assets and Amortization

The Company's intangible fixed assets are the value of land use rights and software programs
reflected at the original price and are stated at history cost less accumulated amortization.

Historical costs of intangible fixed assets include all the expenses paid by the Company to bring the
asset to its working condition for its intended use.

Land use rights are depreciated according to the straight-line method of 20 years, computer software
is depreciated by the straight-line method based on the estimated useful life of 03 years. ~
Prepaid expenses

Prepaid expenses reflect the actual costs incurred, but the results are relevant to business and
production activities of many accounting periods and the associated transfer costs into the cost of

production and business subsequent accounting periods.

Prepaid expenses are stated at cost and are classified under short-term and long-term on the balance
sheet, the interim accounting period based on the allocation time of each contract.

Prepaid expenses are gradually allocated on a straight-line basis over their estimated useful lives
within 03 years.
Payables

The account payables are monitored in details by payable terms, payable parties, original currency
and other factors depending on the Company’s management requirement.

The account payables include payables as trade payables, loans payablé, intercompany payable and
other payables which are determined almost certainly about the recorded value and term, which is
not carried less than amount to be paid. They are classified as follows:

« Trade payables: Includes payables of a commercial nature arising from the purchase of goods,
services and assets between the Company and the seller.

« Other payables reflect payables of non-commercial nature and irrelevant to purchase, sales of
goods or provisions of services.
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HANOI SYNTHETIC PAINT JOINT STOCK COMPANY Form B 0%a - DN
Van Village, Thanh Liet Commune, Issued under Circular No. 2002014/TT-BTC

Hanoi City, Vietnam. ~ December 22, 2()!-irrn\f_llw Ministry of Finance
NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30 June 2025

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Loans and finance lease liabilities

Loans and finance lease liabilities include |
bonds or preference shares with terms that the issuer is required to repurc

oans. financial leases, excluding loans in the form of
hase at a certain point in

the future.
The Company monitors loan amounts and financial liabilities in details by each type and classifies
them into short-term and long-term according to repayment term.

| expenses, except for expenses

Expenses directly related to the loan are recognized to financia
hich are

incurred from a separate loan for investment, construction or production in progress, W
capitalized according to Accounting Standard “Borrowing costs™.

Recognition and capitalization of Borrowing costs

All other borrowing costs are recognised in the Income statement when incurring, except for the

borrowing cost capitalized under Vietnamese Accounting Standards “Borrowing cost”.

Accrued expenses

Accrued expenses are those already recorded in operating expenses in the period/year but not
actually paid to ensure that when these expenses actually occur, they will not have a significant
influence on operating expenses based on matching principle between income and expenses.

The expenses to be paid will be settled with the actual expenses incurred, the difference in the
amount deducted in advance and the actual expenses will be refunded.

Owners’ equity
Capital is recorded according to the actual amounts invested by shareholders.

Undistributed profits are determined on the basis of the business results after corporate income tax

and the distribution of profits of the Company.

| be deducted for dividends to shareholders after being approved

The Company's after-tax profit shal
| General Meeting and after setting up funds

by the Board of Sharcholders at the Company's Annua
under the Company's Charter.

Dividends are recognized as a liability when approved by the General Meeting of Shareholders.

Revenue and other income

Revenue from sale of goods shall be recognized when it satisfies all the five (5) conditions below:

(a) The Company has transferred to the buy
goods;

(b) The Company
associated with ownership nor effective control over the goods sold;

(c) The amount of revenue can be measured reliably;

(d) It is probab
Company; and
(e) Costs related to transactions can be determined.

Revenue from interest income, dividends and profits received and other income:

The revenue is recognized when the Comp
activities and when it is reliably measured.
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HANOI SYNTHETIC PAINT JOINT STOCK COMPANY Form B 09a - DN
Van Village, Thanh Liet Commune, lssued under Circular No. 20072014/TT-BT(
Hanoi City. Vietnam.  December 22,2014 of the Ministry of Finance
NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30 June 2025

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Revenue deductions

Revenue deductions includes:

e Trade discount: is a reduction for customers having bulk purchasing, excluding commercial
discounts for buyers shown in VAT invoices or sales invoices.

e Sales allowances: is deduction for customers who purchase defect products, low-quality and

deteriorated goods or goods with incorrect specification as stated in economic contracts; excluding
sales discounts for customers presented in VAT or sales invoices.

e Returned goods: due to violation of commitments, economic contracts, low quality or incorrect
types and specifications.

« In case goods sold or services provided in the previous year/period but sales discounts, sales
allowances, sales retumns incur in the following year/period, the Company recognises as the
following principles:
« If incurred before issuance of financial statements: reducing revenue in the financial statements of
the reporting period.

e If incurred after issuance of financial statements: reducing revenue of the occurrence period.
Cost of goods sold

Including the cost of products, goods and services sold in the year recorded in accordance with the
revenue in the year.

The provision for inventory depreciation is calculated and the cost of goods sold on the basis of the
quantity of inventory and the difference between the net realizable value is less than the original
price of inventory.

For the cost of raw materials directly consumed in excess of the normal level, labor costs, fixed
general production costs not allocated to the value of warehousing products shall be immediately
recorded in the cost of goods sold (after deducting compensations, if any) even if the products
goods that have not been determined to be consumed.

Current corporate income tax expense and deferred corporate income tax expense/ Current
and deferred corporate income tax expenses

Corporate income tax expenses (or corporate income tax income): is total current and deferred
income tax expenses (or total current and deferred tax) in determining profit or loss of a period.

e Current income tax expenses: are corporate income tax payable calculated on taxable profit
during the year and current corporate income tax rate. Current income tax is calculated on taxable
income and applicable tax rate during the tax period. Difference between taxable income and
accounting profit is from adjustment of differences between accounting profit and taxable income in
accordance with current tax policies.

The difference between taxable income and accounting profit is due to the adjustment of
differences between accounting profits and taxable income according to current tax policies.

e Deferred income tax expenses: is corporate income tax payable in the future arising from:
recognising deferred income tax payable during the year; reversing deferred tax assets recognised in
previous years/periods; not recognising deferred tax assets or deferred tax liabilities arising from
transactions that directly recorded to equity.

The company applies a corporate income tax rate of 20%.

The detcrmi:}ation of income tax of the Company is based on current tax regulations. However,
these regulations change from time to time, and the final determination of corporate income tax
depends on the results of the inspection by the competent tax authority.

14




HANOI SYNTHETIC PAINT JOINT STOCK COMPANY Form B 09a - DN

Van Village, Thanh Lict Commung, lssued under Circular No, 20072014711 -BTC
Hanoi City, Vietnam. December 22, 2014 of the Ministry of Finance

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30 June 2025

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Earnings per share
alculated by dividing net profit ( loss) after tax for the year attributable

Basic eamings per share is ¢ [
he Company by the weighted average number of ordinary shares

to ordinary sharcholders of t
outstanding during the period/ year.

Related parties

A party is considered a related party of the Company in case that party
Company or to cause material effects on the financial decisions as well as the
Company. A party is also considered a related party of the Corporation in case that party is under
the same control or is subject to the same material effects.

is able to control the
operations of the

When considering the relationship of related parties, the nature of relationship is focused more than

its legal form.
Segment reporting

A business segment is a distinguishable component of the Company that is engaged in
manufacturing or providing products or related services (by business segment) or in providing
products or services within a particular economic environment (geographical area) which is subject
to risks and returns that are different from those of other segments. The Board of Directors said that
the Company operates in the departments according to the business field of production and trading
of paint products, only serving this activity... and operates in a division according to the only
geographical area of Vietnam. Therefore, the Company does not make a Segment Report.

3. SUPPLEMENTAL INFORMATION TO ITEMS DISCLOSED IN THE BALANCE SHEET

a.1 Cash and cash equivalents
30/6/2025 01/01/2025
VND VND
Cash on hand 10,908,203,114 6,967,697,177
Bank deposits 34,911,993,268 56,144,060,157
Cash equivalents (Term deposits of under 3 months) 6,000,000,000 27,000,000,000
SeABank - Lang Ha Branch 6,000,000,000 27.000,000,000
Total 51,820,196,382 90,111,757,334
52 Held to maturity investments
30/6/2025 (VND) 01/01/2025 (VND)
Original cost Book value Original cost Book value
Short-term 52,000,000,000 52,000,000,000 25,000,000,000  25,000,000,000
Term deposits from 06 to 12 months at:
SeABank - Lang Ha Branch 52,000,000,000 52,000,000,000 25,000,000,000 25,000,000,000
Total 52,000,000,000 52,000,000,000 25,000,000,000  25,000,000,000
15
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Form B 09a - DN
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83 Receivables from customers
30/62025 01/01/2025
VND VND
Short-term 24,116,749,726 23,469,511,755
Honda Vietnam Company 9,276,629,507 10,486,341,210
Hai Phong Mechanics And Plastic Joint Stock Company 1,989,263,144 2,721,578,156
Da Nang Chemical And Plastic Joint Stock Company 1,495,435,095 682,596,635
Dat Thanh Phat Production And Trading Company Limited 1,209,001,200 =
Binh Lam Trading And Services Company Limited 3,080,872,170 2,834,961,559
Viet Nam Precision Indutrial No.1 Company Limited 1,020,822,237 846,767,300
Others 6,044,726,373 5,897,266,895
Total 24,116,749,726 23,469,511,755
5.4 Repayments to suppliers
30/6/2025 01/01/2025
VND VND
Short-term 247,452,073 177,736,897
Greentech Vina Technology company limited 37,800,000 -
Ha Noi Interior Trading And Production Joint Stock . 44,874,000
Company
Others 209,652,073 132,862,897
Total 247,452,073 177,736,897
5.5 Other receivables
30/6/2025 (VND) 01/01/2025 (VND)
Book value Allowances Book value Allowances
Short-term 762,651,972 - 648,495,890 5
Estimated interest on bank 750,143,836 - 648,495,890 s
Overpaid insurance 508,136 -
Deposits and guarantees 12,000,000 - 5
Total 762,651,972 - 648,495,890 %
5.6 Inventories
30/6/2025 (VND) 01/01/2025 (VND)
Original value Allowances Original value Allowances
Raw materials 40,099,260,025 - 38,469,967,319 -
Finished goods 34,280,169,756 - 30,443,658,422 .
Goods - - 140,000,000 5
Total 74,379,429,781 - 69,053,625,741 -
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Form B 09a - DN
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December 22, 2014 of the Ministry of Finance

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30 June 2025

5.7 Tangible fixed assets
) Unit: VND
Buildings Machinery Transportation Other tangible )
and Structures and Equipment means fixed nssets Total
HISTORY COST
As at 01/0172025 23,282,105,245 47,605,008,849 14,054,568,797 13,884,788,766 98,826,471,657
Increase 437,419,052 - - 437,419,052
Completed hasic
7 - g - 437,419,052
et 437,419,082 3
Decrease . = (268,000,000) - (268,000,000)
Disposal - (268,000,000) - (268,000,000)
As at 30/6/2025 23,719,524,297 47,605,008,849 13,786,568,797 13,884,788,766 98,995,890,709
ACCUMULATED DEPRECIATION
As at 01/01/2025 20,923,741,146 46,336,783,451 9,237,749,462 13,596,891,786 90,095,165,845
Increase 266,978,881 92,381,166 682,465,965 125,813,133 1,167,639,145
Depreciation 266,978,881 92,381,166 682,465,965 125,813,133 1,167,639,145
Decrease - - (268,000,000) - (268,000,000)
Disposal - - (268,000,000) . (268,000,000)
As at 30/6/2025 21,190,720,027 46,429,164,617 9,652,215,427 13,722,704,919 90,994,804,990
NET BOOK VALUE
As at 01/0172025 2,358,364,099 1,268,225,398 4,816,819,3335 287.896,980 8,731,305,812
As at 30/6/2025 2,528,804,270 1,175,844,232 4,134,353,370 162,083,847 8,001,085,719

History cost of tangible fixed assets which are fully depreciated but still in use as at 30/6/2025 is:

84.136.653.795 VND (as of 01/01/2025 is: 8§2.580.628.056 VND).

5.8 Intangible fixed assets

Land use

rights (*) Accounting software Total
History cost
As at 01/01/2025 17,261,158,686 1,470,990,625 18,732,149,311
Increase - - 4
Decrease - - <
As at 30/6/2025 17,261,158,686 1,470,990,625 18,732,149,311
Accumulated Amortization
As at 01/01/2025 7,547,207,460 888,991,900 8,436,199,360
Increase 233,801,694 134,077,830 367,879,524
Amortization 233,801,694 134,077,830 367,879,524
Decrease - & -
As at 30/6/2025 7,781,009,154 1,023,069,730 8,804,078,884
Net book value S
As at 01/01/2025 9,713,951,226 581,998,725 10,295,949,951
As at 30/6/2025 9,480,149,532 447,920,895 9,928,070,427
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HANOI SYNTHETIC PAINT JOINT STOCK COMPANY Form B 09a - DN
Van Village, Thanh Lict Commune, Issued under Circular No. 2002014/TT-BTC
Hanoi City, Vietnam. ~ December 22, 2014 of the Ministry of Finance
NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30 June 2025

5.8 Intangible fixed assets (Continued)

(*) Certificate of land use rights in Thanh Liet commune, Thanh Tri district, Hanoi city, valued at VND
2,761,158,686. The land arca includes 4,914 m2 used as a working office, the term of use is 50 years from
01/04/2002 and 141.9 m?2 is within the red line boundary when the State recovers, which must be handed
over according to regulations.

Certificate of land use rights in Minh Duc commune, My Hao district, Hung Yen pﬂ.J\'iﬂCC. valued at
14,500,000,000 VND. Industrial park land with an area of 20,488 m2, the use period is 45 years up to
January 18, 2057.

5.9 Construction in progress
30/6/2025 01/01/2025
VND VND
Construction in progress 101,268,094 101,268,094
Install a new salt curing chamber for Paint Workshop 1 101,268,094 101,268,094
Totl 101,268,094 101,268,094
5.10 Prepaid expenses
30/6/2025 01/01/2025
VND VND
Long-term 986,556,504 1,212,494,856
Tools and equipment awaiting allocation 986,556,504 1,212,494,856
Total 986,556,504 1,212,494,856
5.11 Trade payables
30/672025 (VND) 01/0172025 (VND)
Repayable
Book value amount Book value Repayable amount
Short-term 12,218,773,449 12,218,773,449 7,836,154,038 7,836,154,038
FSI Viet Nam Joint Stock Company 417,439,000 417,439,000 67,793,000 67,793,000
VIETHARA Rackaging Rompsns 861,565,693 861,565,693 195,406,559 195,406,559
Limited
Chemical Market Dcwl‘op-mem And 2,327,239,750 2,327,239,750 ) i
Investment Company Limited
Huyen Vinh Petrol - Oil Company 1.866.814.938 1.866.814.938 i
Limi‘ed 1 ’ ¥ » £ L] -
Thang Long Chemical Joint Stock 1.338.804.940 1.338.804.940 i
Company ’ ’ L3 » » » -
Ck Ha Noi Trade And
67,480 519,867,480 640,
Manufacturing Company Limited 519,867,48 640,640,000 640,640,000
A.D.V Company Limited - § 3,350,309,600 3,350,309,600
Mega Vietnam General Business
Company Limited s . 1,073,600,000 1,073,600,000
Other suppliers 4,887,041,648 4,887,041,648 2,508,404,879 2,508,404,879
Total 12,218,773,449 12,218,773,449 7.836,154,038 7,836,154,038
18
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30 June 2025

5.12  Prepayments from customers

30/6/2025 01/01/2025
VND VND
Short-term 5,583,482,921 3471,120,263
Son Dat Services And Trading Joint Stock Company - 840,027,392
Le Thin Trading Company Limited 1,247,343,674 i
216 Joint Stock Company 480,000,000 810,322,584
Thang Long Ha Noi Import Export Trade Business Joint Stock 637,021,043 102,046,707
Company
International Synthetic Paint Company Limited 573,850,168 72,338,932
Others 2,645,268,036 1,646,384,648
Total 5,583,482,921 3,471,120,263
5.13  Taxes and payables to State Treasury
01/01/2025 Additions Paid 30/6/2025
VND VND VND VND
Payables
Value added tax - 3,917,611,731 3,917,509,498 102,233
Value-added tax on imports - 1,002,398,607 1,002,398,607 -
Import-export tax - 176,582,307 176,582,307 -
Corporate income tax 1,226,185,656 2,371,262,243 2,462,305,623 1,135,142,276
Personal income tax - 834,199,969 792,782,969 41,417,000
Land tax, Land rental charges - 2,235,830,078 2,235,830,078 -
Environment Tax and others 9,123,823 90,046,166 90,046,166 9,123,823
Fees and other payables - 2 . -
Total 1,235,309,479 10,627,931,101  10,677,455,248 1,185,785,332
5.14  Accrued expenses
30/6/2025 01/0172025
VYND VND
Short-term 1,682,261,236 1,707,259,372
Technical support expenses 1,259,238,477 785,450,804
Sales Discounts and Payment Discounts - 342,165,916
Others accured expenses 423,022,759 579,642,652
Total 1,682,261,236 1,707,259,372
5.15  Other payables
30/6/2025 01/01/2025
VND VND
Short-term 6,417,227,346 6,816,309,008
Trade Union fees 2,306,214,370 2,363,085,130
Other short-term payments 4,111,012,976 4,453,223,878
Total 6,417,227,346 6,816,309,008
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HANOI SYNTHETIC PAINT JOINT STOCK COMPANY Form BO% - DN
lssued under Circular No, 2002014/TT-BTC

Van Village, Thanh Liet Commune, '
December 22, 2014 of the Ministry of Finance

Hanoi City, Vietnam.
NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30 June 20258

5.16  Owner's equity (continued)

R EEREEEREER R R RERRERRERRERERRNR R R ERERNNERN,

b. Details of owner's equity

Shares Amount Ratio 30672025 01/012025
Sharcholders Quantity VND % VND VND
HAP Victnam
Investment =
\ 3,700,000 37,000,000,000 30.76% 37,000,000,000 37,000,000,000
Management
Company Limited
Other sharcholders 8,327,086 270,860,000 69.24% 83,270,860,000 §3,270,860,000
Total 12,027,086 120,270,860,000  100.00% 120,270,860,000 120,270,860,000

c.  Capital transactions with shareholders and appropriation of profits and dividends

For 6 month period

For 6 month period

ended 30/6/2025 ended 30/6/2024
VND VND
- Owner's equity
As at 01/01 120,270,860,000 120,270,860,000
Increase " a
Decrease - "
As at 30/6 120,270,860,000 120,270,860,000
- Dividends, profit paid 18,762,254,160 13,710,878,040
d. Shares
30/6/2025 01/01/2025
Shares Shares
- Number of shares registered to sell 12,027,086 12,027,086
- Number of shares sold in public 12,027,086 12,027,086
+ Ordinary share 12,027,086 12,027,086
- Number of outstanding shares 12,027,086 12,027,086
Ordinary share 12,027,086 12,027,086
Par value of shares outstanding: VND 10.000 /Share
e.  The company’s funds
30/6/2025 01/01/2025
VND VND
Development and Investment Fund 39,195,797,496 38,151,435,908
Other equity funds 3,290,158,674 3,290,158,674
Total 42,485,956,170 41,441,594,582

_—
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HANOI SYNTHETIC PAINT JOINT STOCK COMPANY Form B09%a - DN
Van Village, Thanh Liet Commune, Issued under Circular No. 200/2014/TT-BTC
Hanoi Cit;' Vietnam December 22, 2014 of the Ministry of Finance

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30 June 2025

5.17  Off Balance Sheet Items

Foreign currencies of all kinds

-USD

30/6/2025

01/01/2025

7,084.86

6. ADDITIONAL INFORMATION ON THE ITEMS PRESENTED

INCOME STATEMENT

8,800.08

IN THE INTERIM

6.1 Net revenues from sales and services rendered
For 6 month For 6 month
period ended period ended
30/6/2025 30/6/2024
VND VND
Revenue from sales of goods 226,478,628,576 195,253,519,043
Total 226,478,628,576 195,253,519,043
Revenue deductions 12,109,054,861 38,835,520
Trade discount 11,958,331,861 -
Sale return 150,723,000 38,835,520
Net revenue from sales and service provision 214,369,573,715 195,214,683,523
6.2 Costs of goods sold
For 6 month For 6 month
period ended period ended
30/6/2025 30/6/2024
__VND VND
Cost of goods and services 181,969,002,108 165,739,153,350
Total 181,969,002,108 165,739,153,350
6.3 Financial income
For 6 month For 6 month
period ended period ended
30/6/2025 30/6/2024
VND VND
Interest income from deposits 1,334,446,695 1,298,029,878
Realized Exchange Rate Gain 3,461,018 :
Unrealized Exchange Rate Gain 1,422,284 10,163,566
1,339,329,997 1,308,193.444

Total
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30 June 2025

6.4 Financial Expenses
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For 6 month
period ended

For 6 month
period ended

30/6/2025 30/6/2024
VND VND
Payment discount expenses 2,165,794,165 -
Total 2,165,794,165 -
6.5 Selling expenses and general and administrative expenses
For 6 month For 6 month
period ended period ended
30/6/2025 30/6/2024
VND VND
Selling expenses 7,798,467,392 6,723,887,343
Employee expenses 3,643,859,463 2,662,795,
Materials expenses, Office supplies expenses 17,944,043
Depreciation expenses 16,910,316 170,489,4
Taxes, fees and charges 42,023,083 '
Qutsourcing expenses 3,785,217,057 3,117,648,2
Other cash expense 292,513,430 772,954,(
oz
General and administrative expenses 12,230,407,248 16,100,442,849
Employee expenses 4,756,576,790 7,043,251,275
Materials expenses, Office supplies expenses 247,101,903 99,541,859
Amortization and Depreciation expenses 1,245,255,662 931,721,564
Taxes, fees and charges 1,184,115,966 1,323,751,925
Qutsourcing expenses 3,490,702,935 4,148,568,148
Other cash expense 1,306,653,992 2,553,608,078
Total 20,028,874,640 22,824,330,192
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30 June 2025

6.6 Other income/ Other expense

Other income

Profit from liquidation of materials and scrap
Total

Other expenses

Penalties for tax administrative violations
Unreasonable and invalid expenses

Handling of debt balances

Total

Other Profit

6.7 Production and Business Expenses by Element

Raw material expenses

Employee expenses

Amortization and Depreciation expenses
Outsourcing expenses and other cash expenses

Total

For 6 month
period ended

For 6 month
period ended

30/6/2025 30/6/2024
VND VND
22,721,273 -
22,727,273 -
12,127,439 8,627,655
12,811,551 -
4,578,126 -
29,517,116 8,627,655
(6,789,843) (8,627,655)
For 6 month For 6 month
period ended period ended
30/6/2025 30/6/2024
VND VND
173,418,553,393 157,392,723,812
20,018,231,604 19,886,673,286
1,535,518,669 1,360,553,753
12,225,270,883 13,890,025,631
207,197,574,549 192,529,976,482

< =Jo\z\

[IEY}



AR R EBRERED/|

HANOI SYNTHETIC PAINT JOINT STOCK COMPANY

Van Village, Thanh Liet Commune,
Hanoi City, Vietnam.

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30 June 2025

6.8 Current corporate income tax expense

For 6 month
period ended

Form B09a - DN
Issued under Circular No. 20072014/TT-BTC
December 22, 2014 of the Ministry of Finance

For 6 month
period ended

30/6/2025 30/6/2024
VND VND
Net profit before tax 11,538,442,956 7,950,765,770
Increase adjustment 317,868,260 312,358,843
+ Depreciation expense of the excess of 1.6 billion VND 5
of fixed assets 268,329,270 268,331,188
+ Unreasonable expenses 24,938,990 13,627,655
+ Remuneration paid to members of the Board of
Directors who do not direcily participate in management 24,600,000 30,400,000
Decrease adjustment - (10,163,566)
+ Interest on deposit differences revaluation of :
unrealized bank deposits of foreign currency origin 2 (10,163,566)
Total income for CIT calculation 11,856,311,216 8,252,961,047
Current CIT rates 20% 20%
Current CIT expenses 2,371,262,243 1,650,592,210
6.9 Basic earnings per share
For 6 month
For 6 month period ended
period ended 30/6/2024
30/6/2025 (Restatement)
VND VND
Profit after corporate income tax 9,167,180,713 6,300,173,560
Amount deducted for bonus and welfare fund (i) - (522,180,794)
Net profit/ or loss attributable to ordinary equity
9,167,180,713 5,777,992,766
holders for basic earning (VIND) ’ d "
Weighted average number of ordinary shares 12.027.086 12.027.086
for basic earnings per share SE sl
Basic earnings per share (VND/ share) 762 480

(*) As at the reporting date, the Company has not been able to reliably estimate the profit for the
accounting period ended June 30, 2025 that may be allocated to the Bonus and Welfare Fund and the
Management Bonus Fund. If the Company allocates profit to the Bonus and Welfare Fund and the
Manaéement Bonus Fund for the period ended June 30, 2025, the net profit attributable to sharcholders and
basic earnings per share will decrease..

Basic earnings per share for the interim accounting period ended June 30, 2024, has been restated due to
the Company’s profit distribution in 2025, in accordance with the Resolution No. 06/NQ-DHDCD dated
June 27, 2025, of the Annual General Meeting of Shareholders. Accordingly, an amount of VND
1,044,361,588 was appropriated to the bonus and welfare fund. As a result, the profit attributable to
ordinary sharcholders used to calculate basic earnings per share for the interim period ended June 30, 2024,
was reduced by half of the appropriated amount. Basic earnings per share for the interim period ended June
30, 2024, changed as follows:

- rna |I°i
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For the period ended 30 June 2025

6.9 Basic earnings per share (continued)

Amount stated in the

Unit: VND

previous year's Re-stated
financial statements amount Differences
Profit after corporate income tax (VND) 6,300,173,560 6,300,173,560 *
Amount d:.s'tmchu.l' from bonus and welfare . (522.180,794)  (522,180,794)
Sfunds, remuneration for managers
Profit used to calculate basic earnings per
ot 6,300,173,560 5,777,992,766 (522,180,794)
share
A \'crag‘_* r:fumhcr of outstanding shares in 12,027,086 12,027,086 )
the period/ year
Basic earnings per share 524 480 (43)
7. OTHER INFORMATION
7.1 Related party transactions and balances
Listed of related parties of the Company
Related parties Relationship
HAP Viet Nam Investment Management Company Limited Sharcholder

Mr. Nguyen Thien Ai
Mr. Nguyen Ngoc Anh
Mr. Nguyen Xuan Cuong
Mr. Nguyen Manh Duc
Mr. Trinh Le Minh

Mr. Tran The Giang

Ms, Pham Thu Ha
Mr. Nguyen Minh Duc
Ms. Pham Thi Huyen
Mr. Vuong Tuan Anh

And Shareholders, close family members of the parties involved.

Chairman of the Board of Directors
Vice Chairman of the Board of Directors, Director

Board Member

Board Member, Deputy Director

Board Member

Chief Accountant ((Resigned on 01/11/2024)
Chief Accountant ( Appointed on 13/03/2025)
Head of the Supervisory Board

Member of the Supervisory Board

Member of the Supervisory Board

Significant influence

26
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7.1 Related party transactions and balances (continued)

Remuneration and income of key personal:

For 6 month For 6 month
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period ended period ended
30/6/2025 30/6/2024
Related parties Position VND VND
Remuneration of the Board of Management 83,100,000 85,600,000
Mr. Nguyven Thien Ai Chairman of the Board of 24,300,000 24,800,000
Directors
Mr. Nguven Ngoc Anh Vice Chairman of the Board of 14,700,000 15,200,000
Directors
Mr. Nguven Manh Due Board Member 14,700,000 15,200,000
Mr. Nguven Xuan Cuong Board Member 14,700,000 15,200,000
Mr. Trinh Le Minh Board Member 14,700,000 15,200,000
Income of the Board of Directors 530,057,223 477,500,787
Mr. Nguyen Ngoc Anh Director 277,823,750 260,591,325
Mr. Nguyen Manh Duc Deputy Director 252,233,473 216,909,462
Income of the Chief Accountant, Remuneration of the Supervis« 206,901,325 258,066,700
Mr. Nguyen Minh Duc Head of the Supervisory Board 12,300,000 12,800,000
Mr. Vuong Tuan Anh Member of the Supervisory 9,900,000 10,400,000
Board (Signed on 18/4/2023)
Ms. Pham Thi Huyen Member of the Supervisory 9,900,000 10,400,000
Board
Mr. Tran The Giang Chief Accountant (Resigned on - 224,466,700
01/11/2024)
y Chief Accountant ((Appointed 174,801,325 -
S BT on 13/3/2025)
Total 820,058,548 821,167,487
72 Comparative figures

Comparative figures on the interim Balance Sheet and related notes are taken from the financial statements
for the fiscal year ended December 31, 2024, which were audited by CPA VIETNAM Auditing Company
Limited - A Member firm of INPACT.

Comparative figures on the interim Income Statement, interim Cash Flow Statement, and related notes are
taken from the interim financial statements for the period ended June 30, 2024, which were reviewed by
CPA VIETNAM Auditing Company Limited - A Member firm of INPACT.

Cheft Accountant

/
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Do Minh Tam Pham Thu Ha

Preparer
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CPAVIETNAM

Starting our operation from 2004 up to now,
CPA VIETNAM is always proud to be one of
the independent auditing companies with a
reputable brand name trusted by many
customers in the field of auditing and
accounting in Vietnam. Our the goal is that
through the professional provision of
specialized services, we will help our
customers to innovate their internal
management system and promote their
potentials to create outstanding values. That
is the greatest success for our the sustainable
and prosperous development. CPA
VIETNAM will continue to maintain our brand
name in the future.

www.cpavietnam.vn

INPACT
Building a world class accounting alliance takes
time - since 1989, INPACT has grown steadily
and has carefully selected each and every
member firm. All of our members pass through a
rigorous selection process that ensures
stringent criteria related to range of services,
local reputation and approach to providing
services can be met. We only admit firms which
can prove they know their local jurisdiction like
the back of their hand and which have
experience of handling matters that have
international dimensions. Our members
embrace a service culture that emphasises
personal service, rapid response times,
reliability and innovative thinking.

www.inpactglobal.org
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