
I
I
t
I
I
I
t
]t

r
I
t
I
I
I
I
lr

lt

I
I
J
f
I
I
f
i
J

I
I
il
J
J

J

vetrtr
@

HAI PHONG ELECTRICAL MACHANICAL JOINT STOCK COMPANY

REVIEW INTERIM FINANCIAL STATEMENTS

For the operating period from 01 January 2025 to 30 June 2025
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HAI PHONG ELECTRICAL }I.{CH {\IC {L JOI\T STOCK COMPANY
No. 734 Nguyen Van Linh - An Bien \\.r:.: ' :iir Pl.rns Cir]

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Hai Phons Ele$rical Machanical Joint Stock Company (the "Company")
presents this report together with the Compan) s inrerim financial statements for the operating period ftom 0l
January 2025 to 30 June 2025.

BOARD OF MANAGEII4ENT AND BOARD OF GENERAL DIRECTORS

The members ofthe Board ofManagement and the Board ofGeneral Directors who held office during the period
and up to the date ofthis repon are as follows:

Board of Manaeement

Mr. Hoang Thanh Hai Chairman
Mr. Mai Van Minl Vice Chairman
Ms. Le Thi Bich Hue Member
Ms. Trinh Thi Lan Phuong Member
Mr. Nguyen Minh Chung Member

Board of General Directors

Mr. Mai Van Minh General Director
Mr. Nguyen Minh Chung Deputy General Director

Legsl represenlative

The legal representative of the Company during the period and to the date of this report is Mr. Mai Van Minh -
General Director.

BOARD OF GENERAL DIRECTORS' STATEMENT OF RESPONSIBILITY

The Board of General Directors of the Company is responsible for preparing the interim frnancial statements,
which give a true and fair view of the financial position of the Company. its financial performance and its cash
flows in accordance with Vietnamese Accounting Standards. accounting regime for enterpdses and legal
regulations relating to the preparation and presentation of interim financial statements. In preparing these inte m
financial statements. the Board ofGeneral Directors is required to:

. Select suitable accounting policies and then apply them consistently:
o Make judgments and estimates that are reasonable and prudent;
. State whether applicable accounting principles have been followed. subject to any material depanures

disclosed and explained in the interim financial statements;
. Prepare the interim financial statements on the going concern basis unless i1 is inappropriate to presume that

the Company will continue in business; and
. Design and implement an effective internal control system for the purpose of properly preparing and

presenting the interim financial statements so as to minimize errors and fiauds-

The Board of General Dfectors is responsible for ensuring that proper accounting records are kept. which
disclose. with reasonable accurac) at an) time. the financial position of the Company and that the accounting
records and financial statements comply \\'ith Vietnamese Accounting Standards, accounting regime for
enterprises and legal regulations relating to the preparation and presentation of interim financial statements. The
Board of General Directors is also responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the pre\ention and detection of liauds and other irregularities.

The Board of General Directerrs cont'irm that the)- have complied with the above requirements in the preparation
ofthe interim financial saaiem.nG.



HAI PHONG ELECTRICAL }IACH {\ IC {L .'OI\T STOCK COMPANY
No. 734 Nguyen Van Linh - An Bier \\.::; - H.rr Pirlrn-s Ciq

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CONTINUED)

BOARD OF GENERAL DIRECTORS' STATE}'ENT OF RESPONSIBILITY (CONTINUED)

In the Board of Genneral Directors' opinion. the financial statements give a true and fair view of the financial
position of the Company as at 30 June :015. as well as its fmancial performance and its cash flows for the

operating period from 0l January 2025 to 30 June 2025 in accordance with Vietnamese Accounting Standards,

accounting regime for enterprises and legal regulations relating to the preparation and presentation ol interim
financial statements.

General Director
Hai Phong, 11 August 2025
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VACO AUDITING GOMPANY LIMITED
- 2A Floor, 319 Corporation Tower, No. 63 Le Van Luong Street

Trung Hoa Ward, Cau Giay District, Hanoi City
rel (84-24) 3577 0781t Fax: (84-24\ 3577 0787

Website: www.vaco.com.vn
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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

f,q: Shareholders, Board ofManagement and Board ofGeneral Directors
Hai Phong Electrical Machanical Joint Stock Company

We have audited the accompanying financial statements of Hai Phong Electrical Macharical Joint Stock Companl,
(the "Company'') Prepared on 14 August 2025 as set out fiom page 4 to page 30, which comprise the interim balance
sheet as at 30 June 2025, the interim income statement, the intirim cash hol* stui"-ent for the operating period from0l January 2025 to 30 June 2025 and the notes ro the interim financial statements (collectiveiy refeied to as the
"interim fi nancial statements").

Boord of General Dircctots' Responsibiliy

The Board ofGeneral Directors is responsible for the preparation and fair presentation ofthese hnancial statements in
accordance with Vietnamese Accounting Standards. accounting regime foienterprises and legal regulations relating to
financial reporting and for such internal control as the Board of General Directors determinis is 

-necessary 
to enable

the preparation offinancial statements that are fiee from material misstatement, whether due to fraud or error.

Au ditors' Respon sib ili t!

Our responsibility is to express a conclusion on the interim financial statements based on our review. we conducted
our review in accordance with Vietnamese Standard on Review Engagements 2410 - Review of Interim Financial
lnformation performed by the Independent Auditor ofthe Entity.

A review of interim financial statements consists of making inquiries primarily on persons who are responsible for
financial and accounting matters, and applying analytical and otier reuiew procedures. A review is substantially Iess
in scope than an audit conducled in accordance with Vietnamese Standardi on Auditing -d .orr"qr"rily oo". ,ot
enable us to obtain assurance that we would become aware of all significant mafters th-at might be'identified in an
audit. Accordingly, we do not express an audit opinion.

Audilots' Conclusion

Based ol our review, nothing has come lo our attention that causes us to believe that the accompanying inrerim
financial statements do not give a true and fat view. in all material aspects, the financial position of ihe 

-C,r-pan, 
as

at 3 0 June 2025, its financial performance and its cash flows for the operating period from b t January 2025 to 30 June
2025 in accordance with vietnamese Accounting Standards, accounting regime for enterprises anilegal regulations
relating to the preparation and presentation ofthe interim financial statements.

Deputy General Director
Audit Practising Resistrarion Cenifi care
No. 1403-2023- 156- l
For ond on behor of
VACO AUDITING CO}tPA\\ LI}TITED
Hqnoi, l4 A gu.i :t1::

Ho Chi lvlin h Ofi..
1A! Ft...) --- -
War.l 2 a
lel t6: -:

J

Dong Nai Office
No 79 Ha Huy ciap Street, Quyet Thang Ward
Bien Haa City Dong Nai Pravince
Tel: (84-251)s82 856A - Fax: (84 251) sB2 856A

Binh Duong Office
No 12, Street 5, Group 19
Quatler 3, Chanh Nghia Ward
Thu Dau Mot Cily, Binh Duong Province
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No. 734 Nguyen Van Linh - An Bi.n \\ i:; -

Hai Phong City

FORMBOIa-DN
lssued under Circular No. 200/2014/TT-BTC

dated 22 December 2014 issued by the Ministry of Finance
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I\TERI\I BALANCE SHEET
.1, ,i ilt.lutle 2025

Unit: VND

Opening balanteASSETS

A . CURRENT ASSETS

L Cash and cash equivalents

l. Cash

2. Cash equivalents

II. Short-term linancial ilvestme[ts

l. Held-to-matu t-y investments

Ill. Short-term receivables

1. Shon-term trade receivables

2. Short-term advances to suppliers

3. Other short-tem receivables

4. Provision for short-term doubtful debts

fV.Inventories

1. Inventories

V, Other short-term rssets

I. Short-term prepa)rnents

2. Value added tar deductibles

3. Ta\es and other receivables fiom the State budget

B . NON-CURRENT ASSETS

l. Fired essets

L Tangible fixed assets

- Cost

- Accumulated dcpreciation

2. lntangible fixed assets

- Cosl

- Accumulaled amo isalion

IL Long-term financial investments

l. lnvestments in joint ventues and associates

III. Other long-term assets

l. L0ng-term prcpa],rnents

TOTAL ASSETS (270 = t00 + 200)

Codes Notes Closing balance

r00

ll0
111

I l2

120

123

t30

13r

132

r36

1i7

t40

l4t
t50

151

152

ri3
200

220

2?t

222

2)3

227

229

250

252

260

261

270

,7

8

9

l5

ll

l2

161,197,234,625

7,296,980,491

5.296.980.491

2.000.000.000

23,500,000,000

23.500.000.000

l6,7 52,104,2|

t5 .894,725 .87 4

126.937.000

1 .226.8s8;7 45

(496.417.408)

I 16,,183,058,942

r 16.483.058.942

165,090,98t

92.148.913

12.i42.068

58,357,126,307

37,459,107,758

37.459.107.758

112.718.396.007

(75,259,288,219)

I20.000.000

(120.000.000)

20,039,000,000

20.039_000.000

859,018,5,r9

859.018.549

r33J83,E96,E7E

12J60,15{,682

2.360.151.682

10.000.000.000

2,000,000.000

2.000.000.000

9,7s8,700Jd9

6.720.507.634

1.993.i94.256

1.541.215.867

(496.417.408)

108,902,943J41

108.902.943.34 t

362,100,506

t55.712.279

206.388.227

6t {21 ,029 ,7 69

40,t0{,0t8,542

40.104.018.542

t12.670.196.007

(7:.566. t77.165 )

120.000.000

0 2a.([)0.004)

20,0.19,000,000

20.039.000.000

884,011,227

884.0 .227

c
*

The acc@ * ae u, i egral part of these interim financiql stqtements
4
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JOINT STOCK COMPAN'I
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FORMBola-DN
Issued under Circular No. 200/2014/TT-BTC

dated 22 December 2014 issued by the Ministry of Finance
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INTERI}I BALA\CE SHEET (CONTINUED)
;, ,tt Jtt.lutrc 2025

I lnit: L/ND

Opening balanceRESOURCES

C - LIABILIIIES
I. Current liabilities

1. Short-term trade payables

2. Short-term advances fiom customers

3. TaGs and amounts payable to the State budget

4. Payables to employees

5. Sho(-term accrued expenses

6. Other cunent payables

7. Sho(-term loans and obligations under finance leases

8. Short-term provisions

9. Bonus and welfare funds

D - EQUITY

l. Owner's equity

1 . Owner's contributed capital

- Ordinary shares can),ing voting rights

2. Investment and development fund

3. Retained eamings

- Retained earnings accumulated to the prior year ewl
- Relqined earnings o{the current period

TOTAL RESOURCES (440 = 300 + 400)

Le Thi Nhung
Preparer
Hai Phong. l4 August 2025

Codes Notes Closing balance

300

310

3

312

3r3

314

315

319

320

321

322

400

410

411

11la

418

421

12lb

440

l3

14

l5

l6
17

l8
19

20

s0,484,8r8,7s2

50,484,818,752

15.707.540.833

16.548.190.68,1

2.020.095.164

3.033.059.633

244.784.637

r.952.000.000

4.767.605,680

r.350.000.000

1.861.542.r 21

172,069,s42,180

t72,069,542,180

91.922.000.000

9J.922.000.000

15.140.049.757

62.007.492.423

5t.272.729.30t

7.731.763.1t9

20,000,729,01E

20,000,729,018

5.505.88i.096

639.899.,t]7

l. i05.87.1.-160

4.01 1.858.5,18

3.13.03i.162

3.873.635.391

4.520.540.934

t74,4fi,t99,629
l7 4,410,199,629

94.922.000.000

91.922,000.000

13.874.610.335

65.613.589.294

52,10E.875.072

13.201.71J.222

222,554,360,932 194,410,928,641

fr!s{<4o
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Hsi Phong Cit-v

HAI PHONG ELECTRICAL U\( H\\I( \L
JOINT STOCK COMPAN\
No. 734 Ngu),en Van Linh - An Bie: \\ .-:

ITEMS

l. Gross revenue from goods sold and services rendered

2. Revenue deductions

3. Net revenue from goods sold and services rendered

(10 = 01 -02)
4. Cos ofgoods sold and services rendered

5. Gross profit from goods sold and services rendered

(20=10-ll)
6. Financial income

7. Financial expenses

- lnwhich: lnleresl expeh\e

8. Selling expenses

9. General and administration expenses

10. Operating profit

{30=20+(21 - 22) - (2s + 26)\

I 1. Other income

12. Other expenses

13. Profit from other activities (40 = 3l - 32)

14. Accounting profit before tax

(50=30+40)
15. Cunent corporate income tai expense

16, Net prolit after corporate income tax

(60=s0-sl)
17. Basic eamings per share

FORMB02a-DN
lssued under Circular No. 200/2014/TT-BTC

dated 22 December 2014 issued by the Ministry ofFinance

UNiI: YND

Prior period

I\TERIY I\CO}TE STATEMENT
For thL olLr-it:,:: '' '" ,.i tr,)Dt t)l JLtludn 2025 lo 30 June 2025

Codes Notes Current period

0t

0l
l0

II
20

21

22

23

25

26

30

3l
3l
40

50

5l

60

70

25

26

27

27

149,769,457 ,530

1.952.000.000

147,817,457,530

t27.105.688.14 |

20,7lL,769,3E9

1.725.443.609

2.0 r4.982.351

66.981,679

3 .420.294.8'1'7

7.371.881.901

9,630,0s3,869

38.406.915

6.885

3E,400,030

9,668,453,899

1.933.690.780

7 ,734,763,119

162,443,190,536

2.069.313.940

r60J73,876,596

t36.257.4r 1.373

24,116,464,223

t.t31.419.251

4.955.550.4,1s

119.379. l9 I
3.933.026.867

7 .824.2',1 | .t04
8,s36,09s,064

1.601.369.554

5t.566

1,601,317,988

10,t37,413,052

2.027 .482.610

8,109,930,442

TNI
c

:N4

A

815

m*
-///'--f-

Le Thi Nhung
Preparer
Hai Pltottg. l1 .lugust 1())5

Trinh Thi Lar Phuong
Chief Accountant

CONG
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Mai Van Minh
General Director
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FORMB03a-DN
Issued under Circular No. 200/2014/TT-BTC

dated 22 December 2014 issued by the Ministry of Finance
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I\T ERI \I CASH FLOW STATEMENT
(lndirect melhod)

For tlt rt/,,'rJtin: t,.r; ',i rrtnl l)l Junttan' 2025 to 30 June 2025

Current period

Unit: VND

Prior periodITEMS

I. Cash flows from operating activities

1. Proceeds tom sales. services rendered and other revenue

2. Pa),ments to suppliers

3. Palm€nts to employees

4. lntercst paid

5. Corporate income ta,i paid

6. Other cash inflows

7. Other cash outfloue

Cash Jlow generuted frum (used in) operuting adii\'
II. Cash flow generated from (used in) investing activitl
1 . Acquisition and construction of fixed assets and other long-term assets

2. Proceeds tom sale. disposal offixed assets and other long-term assets

3. Cash outflow for lendhg. buying debt instruments ofother entities

4. Cash recovered from lending. selling debt instrum€nts ofother entities

5. tnterest eamed. dividends and profits received

Nd cosh Jlow generuled fiom (used in) int esting odiit!
III. Cash flows from Iintncing activities

l. Proceeds from bonowings

2. Repavrnent of bonowings

3. Dividends and profits paid

Nd cosh generated blt/(used i4 rtrunciry aclitities

Net increase(decrease) in cash (50 = 20 + 30 + 40)

Cash and cash equivalents at the beginning ofthe period

Effects ofchanges in foreign exchange rates

Cash and cash equivalents at the end ofthe period (70 = 50 + 60 + 6l)

Codes

01

02

03

04

05

06

0'7

20

21

22

2i
24

27

3t)

34

36

10

50

60

6t

70

167.809.838.820

( 128.051.404.448)

(11.061.760.326)

(70.309.200)

(1.60r.r78.555)

496.718.354

(3.195.446.773)

23,726,457,872

(423.200.000)

(38.360.000.000)

16.860.000.000

1.731.686.408

(20,191,s13,s92)

35.47 5 .309.67 2

(31.581.339.383)

(9.492.200.000)

(8,598,229,71r)

(s,063,285,{31)

r2,360,151,682

I I t.240

t77.581.913.70,1

( r24.271.401.044)

(ri.603.210.38r)

(r85.357.r6r )

( I.939.158.5i9)

i63.069.232

(6.067.871.r48)

33,874,983,661

(543.669.400)

50.000.000

(7.000.000.000)

5.000.000.000

1.557.732.845

(93s,936,sss)

21.058.457.008

(36.840.373.38s)

(9.256.060.000)

(25,037,976,377)

7,901,070,729

5,478,280,.r30

2.529.4',t7

e;lz vv^rrv r.r \o
CO PHAN

DICN Cd

Le Thi Nhung
Preparer
Hai Phong. l-1 .1ug st :(J:5
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HAI PHONG ELECTRICAL }I,{CH \\ IC {L
JOINT STOCK COMPAN}'
No. 734 Nguyen Van Linh - An Bien \\ ,:: -

Hai Phone Ciw

FORMB09a-DN
Issued under Circular No. 200/2014/TT-BTC

dated 22 December 2014 issued by the Ministry ofFinance

NOTES TO THE INTERIM FI]ti-{\CIAL ST {TE}IENTS

GENERAL INFORMATIOIi

Ownership structur€

Hai Phong Electrical Mechanical Joint Stock Company (hereinafter referred to as "the Company") was

granted the first Business Regisration Certificate No. 0203000691 dated 13 January 2004 issued by Hai

Phong Department of Planning and Investment; the 8th amended Business Registration Certificate dated

8 January 2025. The Company's headquarter is located at 734 Nguyen Van Linh, An Bien Ward' Hai

Phong Ciry.

The Company's charter capital according to Business Registration Certificate is VND 94,922,000.000.

The number ofemployees as at 30 June 2025 was 148 (as at 31 December 2024: 146).

Operating industry and principal activities

The Company's operating industry:

Manufacture olhousehold electrical appliances;

Agencl. brokerage. and auction services:

Manufacture of motors, generators, transformers. electrical distribution, and control equipment:

Manufacture of other general-purpose machinery;
Shon-term accommodalion services:

Restaurants and mobile food service activities;
Travel agency services;

Support services related to tourism promotion and tour organization:
Wholesale of other household goods:

Wholesale ofotber machinery. equipment. and spare parts;

Wholesale of metals and metal ores:

Retail ofhousehold electrical appliances. fumiture, and home fumishings;

Road freight transport;
lnland water passenger transportl
lnland water lieight transport;

Warehousing and storage services;

Manufactue of plastic products.

The Company's principal activities: Manufacture and trade ofali kinds of civil fans. indusrial fans and

fan cages.

Normal production and business cycle

The Company's normal production and business cycle is carried out for a period of 12 months or less.

Declaration on comparability of information in the interim financial statements

The information in the Companl's interim financial statements is comParable.

Compan)'s struciure

As ar -i0 .lune 1015. rhe associate ofthe Company is as follows:

Place of Proportion Proportion

ircorp0ration ofownership ofvoting
(registratiol) inter$t power held

and operation (%) (%\

HaiPhong 49Yo 49%

Principal activity

Real estate business
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HAI PHONG ELECTRIC,{L \IAC H {\ I( { L
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh An Bier \\ =:: -

Hai Phong City

FORMB09a-DN
lssued under Circular No. 200/2014/TT-BTC

dated 22 December 2014 issued by the Ministry ofFinance

NOTES TO THE INTERIM FINANCIAL ST-{TE}IENTS (CONTIIruED)
These notesare a integralpart ol and slnuLti b. r2ad h ca\unction t,ith the accompaning interimfndncial stalemenls

2. ACCOUNTING PERIOD, APPLIED ACCOUNTING STANDARD AND REGIME

Accounting period

The Company's accounting pe od begins on 0l January and ends on 3 I December. The interim financial
statements forthis period is prepared for the operating period liom 0l January 2025 to 30 June 2025.

Applied accounting regime

The Company applied Vietnamese Accounting Standards, accounting regime for enterprises issued under
Circular No. 200l20l4lTT-BTC dated 22 December 2014, Circular No. 53/2016/TT-BTC dated 2l
March 2016 amending and supplementing a number of articles of Circular No. 200/2014/TT-BTC. and
circulars guiding the implementation of accounting standards of the Ministry of Finance for the
preparation and presentation of interim financial statements.

Declaration of compliance with accounting standard and accounting regime

The Board of Directors ensures to comply with the requirements of the Vietnamese Accounting
Standards, accounting regime for enterprises issued under Circular No. 200/2014/TT-BTC dated 22
December 2014, Circular No. 53/2016,ryI-BTC dated 21 March 2016 amending and supplementing a
number of articles of Circular No. ?00l20l4lTT-BTC. as well as circulars guiding the implementation of
accounting standards of the Ministry of Finance for the preparation and presentation of interim financial
statements-

The accompanying interim financial statements are not intended to present the financial position. results
ofoperations and cash flows in accordance with accounting principles and practices generally accepted in
countries and jurisdictions other than Vietnam.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Accounting conyention

The financial statements are prepared on a time basis (except for information relating to cash flows).

The accompanying interim financial statements. expressed in Vietnam Dong (VND), are prepared under
the historical cost convention and in accordance with Vietnamese Accounting Standards, accounting
regime for enterprises and legal regulations relating to the preparation and presentation of interim
financial statements.

Estimates

The preparation of financial statements in conformity with Vietnamese Accounting Standards.
accounting regime for enterprises and legal regulations relating to the preparation and presentation of
interim financial statements requhes the Board of General Directors to make estimates and assumptions
that affect the reported amounts of assets, liabilities and disclosures of contingent assets and liabilities at
the date of the financial statements and the reported amounts of revenues and expenses during the
opemting period. Although these accounting estimates are based on the Board of General Directors' best
knowledge, actual results may differ from those estimates.

Evaluation and recognition at fair yalue

The Law on Accounting came into effect from I January 2017, which included regulations on evaluation
and recognition at fair value. However. there is no specific instruction for this matter; therefore, the
Board ofGeneral Direcrors has considered and applied as follows:

a) Financial instrumenLs are recognized und reyalualed at fair value bqsed on historical cost less
provisions (if atv in occordance with current regulations.

b) Monetot'items deaominated in foreign currencies shall be evaluated based on the aclual exchange
roles:

c) For assets @d liobilities (except items a and b as mentioned above), the Compdny does not haye
ary basis to fuomine the relieble yalue; therefore, the Coupany records qt historical cost.
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NOTES TO THE INTERIM FINA\CIAL ST{TE}IENTS (CONTINUED)
TlEse notes are an inteEral w ol uni sitt 'i... -l ,,. .r.; r ): . ,,)i r//, cl ton ]r ith lhe dccompanving inlerin lnancidl stalenrcnls

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTTNUED)

Financial instruments

Inilial recognilion

Financial assets: At the date of initial recognition, fmancial assets are recognised at cost plus transaction

costs that are directly attributable to the acquisition of the financial assets. Financial assets of the

Company comprise cash and cash equivalents, financial investrnents, tmde receivables, and other
receivables.

Financial liabilities: At the date of initial recognition financial liabilities are recognised at cost plus

fansaction costs that are directly attributable to the issue ofthe financial liabitities. Financial liabilities of
the Company comprise trade payables, accrued expenses, and borrowings.

Subsequent measarement afler initial recognilion

Cunently, there are no requirements for the subsequent measurement of the financial instruments after
initial recognition.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand. demand deposits and shon-term. highly
investments thal are readily convertible to known amounts of cash and which are subject
insignificant risk ofchanges in value.

H el dlo-matu riy investmen ts

Held-to-matudty investments comprise investments that the Company has the positive intent or ability to
hold to maturity.

Held{o-maturity investments are recognised on a trade date basis and are initially measured at

acquisition price plus directly attributable transaction costs. Post-acquisition interest income fiom held-
to-maturity investments is recognised in the income statement on accrual basis. Pre-acquisition interest is

deducted tom the cost ofsuch investments at the acquisition date.

Held-to-maturity investments are measured at cost less provision for doubtful debts. Provision for
doubtful debts relating to held-to-maturity investments is made in accordance with prevailing accounting
regul ations.

Financial investments

lnvestments in ossociqles

An associate is an entity over which the Company has significant influence and that is neither a

subsidiary nor an interest in joint venture. Significant influence is the power to participate in the financial
and operating policl' decisions ofthe investee but not control orjoint control over those policies.

lnvestmens io associates are carried in the balance sheet at cost less provision for impairment of such

invemens (if an1)- Provisions for impairment of investments in associates are made in accordance with
Circula l,io. 100 2014 TT-BTC dated 22 December 2014 issued by the Ministry of Finance on guiding
acamting regime for enlerprises and prevailing accounting regulations.

Prcrisin fcr loss of iDvestnents in associates is made when the associates are incurred the loss as equal
es rb difr<rm bet*een the actual contributed capital of parties in associates and the actual equity
Ef+lild B rh pcrctrtage of capital conhibution between controlling company and its parties.

fh cu=. of For-ision for loss of investments in associates need to be made at th€ balarce sheet date

.d rr nqH in frnancial expenses.

liquid
to an
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NOTES TO THE INTERIM FINA\CI,{L STATE}IE]'TS (CONTINUED)
T hese noles are an integrdl part ol L:,tti .tht,it.-: ^ r, -:-. .': , t nitunit rrl lt ith lhe acconq)anving interim ./inancial statements

3. SUMMARY OF SIGNIFICA\T ACCOU}.-TING POLICIES (CONTINUED)

Receivables

Receivables represent the amounts recoverable fiom customers or other debtors and are stated at book
value Iess provision for doubtful debts.

Provision for doubtful debts is made for receivables that are overdue for six months or more. or when the
debtor is in dissolution, in bankruptcy, or is experiencing similar difficulties and so may be unable to
repay the debt.

Inventories

lnventories are stated at the lowff of cost and net realisable value- Cost comprises direct malerials and
where applicable, direct labour costs and those overheads that have been incurred in bringing the
inventories to their present location and condition. Cost is calculated using the weighted average method.

Net realisable value repres€nts the estimated selling price less all estimated costs to completion and costs
to be incured in marketing, selling and distribution.

Inventories are recorded using the perpetual method.

The evaluation of necessary provision for inventory obsolescence follows current prevailing accounting
regulations which allow provisions to be made for obsolete, damaged, or sub-standard inventories and for
those which have costs higher than net realisable values as at the balance sheet date.

Prepayments

Prepayments are expenses which have already been paid but relate to results of operations of multiple
accounting periods. Prepayments comprise tools and supplies issued for use. insurance premiums. repair
costs with an allocation period ofno more than 3 years.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation.

The costs of purchased tangible fixed assets comprise their purchase prices and any dfecti), att butable
costs ofbringing the assets to their working condition and location for their intended use.

Tangible fixed assets are depreciated using the straight-line method over their following estimated useful
lives as follows:

Buildings and stmctures

Machinery and equipment

Motor vehicles

Management equipment

Years of d€Dreciation

i0 - 32

02 - l0
06 - t0
03-05

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference between profit
from sales or disposals of assets and their residual values and is recognised in the interim income
statement.

Intangible fired assets and amortization

lntangihle fired assets represent computer software which is stated at cost less accumulated amortization.
Computer soft$ are i: amonized using the straighl-line method over five vears.

0
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral pan of and should be read in conjunction \rith the accotupa yihg interimfnancidl slate ehts

3. SUMMARY OF SIGNIFICA]\-T ACCOUNTING POLICIES (CONTINUED)

Construction in progress

Properties in the course of conskuction for production, rental or adminisEative purposes, or for other
purposes, are carried at cost. Cost includes costs that are necessary to form the assets in accordance with
the Company's accounting poticy. Depreciation of these assets, on the same basis as other assets,
commences when the assets are ready for their intended use.

Payables and accrued expens€s

Payables and accrued expenses are recognized for future amounts payable related to goods and services
received. Accrued expenses are recognized based on reasonable estimates ofthe amount payable.

The classification ofpayables into trade payables, accrued expenses, and other payables are made on the
following principles:

o Trade payables reflect payables arising from purchases ofgoods, services, assets and sellers are
independent units to the Company.

. Accrued expenses reflect amounts payable for goods or services received from the seller or
provided to the buyer but not be paid due to lack of invoices or incomplete accounting records
and documents, payments to employees for leave and prepaid production and business expenses.

. Other payables reflect non-trade payables and does not relate to the puchase, sale or supply of
goods or services.

Payable proYisions

Payable provisions are recognised when the Company has a present obligation as a result of a past event,
and it is probable that the Company will be required to settle that obligation. Provisions are measured at
the Board ofGeneral Directors' best estimate ofthe expenditure required to settle the obligation as at the
balance sheet date-

Equity

Owner's contributed capital is recognized based on the actual contributed capital ofthe shareholders.

Prolit distribution

Profit after tax is distributed and funds are made in accordance with the decision ofthe General Meeting
ofShareholders and the Company's charter.

Profit distribution to shareholders is referenced to the non-monetary items included in retained earnings
that may affect cash flows and the ability to pay dividends such as gains from revaluation of assets
contributed capital. interest from revaluation of monetary items, financial instruments and other non-
motretary items.

Dividends are recognized as liabilities when having the approval ofthe General Meeting ofshareholders.

Revenue recognition

Revenue Aom the sale ofgoods is recognised when all five (5) following conditions are satisfied:

a, dr Cornpanl bas transferred to the buyer the significant risks and rewards of ownership of the
goodr

bt thc Coqanl retains neither continuing managerial involvement to the degree usually associated
riL omership nor effective conhol over the goods sold;

c ) L a.u of revenue can be measured reliably;
dt i B poHle that the economic benefits associated with the transaction will flow to the Company;

d
cr t cogs imttrred or to be incurred in respect ofthe transaction can be measured reliably.

t2
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NOTES TO THE INTERIM FINA\CIAL STATE\IE\"TS (CONTINUED)
These noles are an integral part ol anri sn,'ri,-' -i ,i.r., :,: - ',tunction vilh lhe ac.ompatuing inlet'iDt.financial slateme ls

3. SUMMARY OF SIGNIFICA\T ACCOL \TING POLICIES (CONTINUED)

Revenue recognition (Continued )

lnterest income is accrued on a time basis. b) reference to the principal outstanding and at the applicable
interest rate.

Dividend income fiom investments is recognised when the Company's right to receive payment has been
established.

Foreign currencies

Transactions arising in foreign currencies are ffanslated at exchange rates ruling at the transaction date.
The balances of monetary items denominated in foreign currencies as at the balance sheet date are
retranslated at the exchange rates on the same date. Exchange differences arising from the translation of
these accounts are recognised in the inte m income statement.

Borrowing costs

Borrowing costs are recognised in the income statement in the year when incurred.

I axatton

lncome tax expense represents the sum ofthe tax cunently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit before
tax as reported in the interim income statement because it excludes items of income or expense that are

taxable or deductible in other years (including loss carried forward. if any) and it further excludes items
that are never taxable or deducrible.

Deferred tax is recognised on significant differences between carrying amounts of assets and liabilities in
the interim financial statements and the corresponding tax bases used in the computation oftaxable profit
and is accounted for using balance sheet liability method. Deferred tax liabilities are generally recognised
for all temporary differences and deferred la\ assets are recognised to the extent that it is probable that
taxable profit will be available against which deductible temporary differences can be utilised.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liabilin is

settled or the asset realised. Deferred tax is charged or credited to profit or loss. except when it relates to
items charged or credited directl).to equity. in which case the deferred tax is also dealt with in equiq.

Deferred tax assets and liabilities are offset when there is a legalll, enforceable right to set off current ta\
assets against current ta\ liabilities and when they relate to income taxes levied by the same tax authorit)
and the Companl intends to settle its current tax assets and liabilities on a net basis.

The determination of rhe ta\ cunentll payable is based on the current interpretation of tax regulations.
Ho$ er er. these regulations are sub.iect to periodic variation and their ultimate determination depends on
ths rc:ult: t't lhc lJ\ Julhoritie: e\aminalions.

Orh:r i:re. :re paic in a.crrrdance $ ith the prevailing tax laws in Vietnam.

Relatcd panie-.

:--::.--., - ! :: -:; :i be related parties when one parry' has abilitv to control another orhas significant
-'-.--. - --. -: J..iiion related to financial and operation policies. Parties are also considered as
-: : :: :.:: :: --:i ::.) '.are rhe same control and significant influence.

::--- :-: :.'lationship of related parties. it is more focused on the nature ofthe relationship
-.- .: :.:':-

r l3
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NOTES TO THE INTERIM FIN,{\CIAL STATE}IEI{TS (CONTINUED)
These notes are an integral pa o/ antl sl )ut.i 6. .,.t-; :': ..)ntun(1ion .Jith the accomponving iileti t financiul slatemcfits

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Related parties (Cortinued)

List ofrelated parties during the period:

Related parti€s Relationship
Board of Management, Board ofGeneral Directors,
Board of Supervisors and Chief Accountant

Phong Lan Investment Trading and Service Company

Limited

Ms. Nguyen Thu Ha

4. CASH AND CASH EQUIVALENTS

Casb on hand

Demand deposits
Cash equivalents (i)
Total

5. FINANCIAL IIIVESTMENTS

a) Held-to-maturitv investments
Closing balance

Cost Book vtlue

Key Leaders

Associale ;l
;\\

Significanl shareholder - Wife olthe Chairman -]j
ol the Board ofManagement *//

/

Closing balance Opening balance
vttD

260.230.569
5 ,036,7 49 ,922
2,000.000.000

VND
76A.543,641

1.591,611,04r

10,000,000,000

-----_J-2eS s8o'4e!-----12;gqJg$z

Note:

(D This is a l-month term deposit at Asia Commercial Joint Stock Bank - Hai Phong Branch with aD

interest rate of 4.2olo/year.I

I

I
Opening balen(e

Cosl Book Yaluc

VND VND
23.500"000.000 23-500-000.000Over 3-month term

deposits (i)

Note:

(i) 6-month term deposit at a Joint Stock Commercial
6.15 o/i, i )'ear.

b) Investments in associates

Closing balance

Fair value
VNI)

(*)

VND
2.000.000.000

VND
2.000.000.000

I

I

I
t

t
I

I

I
t

Bark with an interest rate of 2.9%o/vear to

()ne nino hfllrnce

Cost Fair valuc

\,,I\D
20.039.000.000

VNI)
20.039.000_000

VND
(*)

' 1 . '__ __.:

NG

(t) Ih Cryy has not determined the fair value at the balance sheet date of this investment to
r.dE i trc financial statements because there is no listed price on the market for these

iEaG Vieoamese Accounting Standards, accounting regime for enterprise and curent
qti- do mt have specific guidance on determining the fair value of financial investments.
fL lt vel: offtese inyestments may differ from the book value.

t4
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
These oles ale an integralpa ol and should be reati it conjunclion wilh the accompanying inlerit l.linancial statements

5. FINANCIALINVESTMENTS(CONTINUED)

Note (Continued):

(i) Details ofthe associale as at 30 June 2025 are as follows:

Phong Lan lnvestment Trading and Service Company Limited was established on 18 December
2018 with a chaner capital of VI.ID 40.895,700,000, its head office is located at No. 20 Dinh Tien
Hoang, Hoang Van Thu Ward, Hong Bang District. Hai Phong City. The Company contributes
\\lD 20,039,000,000, equivalent to 49o/o of lhe charter capital in the form of land use rights of
572.4 rg and assets on the land at 20 Dinh Tien Hoang. The voting ratio corresponds to the capital
contribution ratio. The risk and profit sharing ratio is 50:50.

Phong Lan Investment Trading and Service Company Limited was established to invest in the
construction and operation of Phong Lan Commercial Building Project at 20 Dinh Tien Hoang.
Hoang Van Thu Ward, Hong Bang District, Hai Phong City. Dudng the six-month period of2025.
the Company continued its normal operations, achieving profitable business results and
accumulated interest.

6. SHORT-TERM TRADE RECEIVABLES

Closing balanc€ Opening balance
VND VI{D

cd

,El

vl
DI

Nguyet Trang Commerce Joint Stock Company

Photo Electric and Electronic One Member Limited
Liability Company

Hanoi Ching Hai Electric Works Co., Ltd
Nguyen Van Thuat Distributor
Thong Nhat Electromechanical Joint Stock Company

Others

Total

7. OTHER SHORT-TERM RECEIVABLES

Closing balrnce

value

_____Ed25z4.ql1 ______Sl29,s0l_,63!

Opetlitrg bal8nce

3,956.12 r,132

2.743,027,200

1,942.695.641

1,446,441.34)

2,84'7,845.520

2,958,595,040

1.745,810.600

2.126,194.130

7 49.169.121

5 r9.318.000

1,580,015,783

\ alue

Sho|Herm

Advances

Other receivables

- Milsubishi Elechic l'ietrun Compan,

Lintiled

- Acctued i tercsl

- Social insurance of l-e Chal District

- Dividenrls. profts shared

- Other receivbles

vND vND

I 116 *l' 7/\ -

54.079.000

t.t7).719.145

5:9.--0.-60

19- J5b.dJ9

0_'. /i, Ji_'

5819:78J

vND

1,511,215,867

\'\D

5.38 t.000

1.425.814.867

17.7D.050

33.320.518

92.)55.560

t,200.000.000

5).656.709

15
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NOTES TO THE INTERIM FINA\CIAL STATE\tENTS (CONTINUED)
These oles are an integralpart o/ ani:itoriili r. r!!i.!ir)i .tn u ction $ith thc occompanl,inR interim linancial stateklefits

8. BAD DEBTS

Closiog balance Opering balame

Cosl Recolerable Overdue time

value

Cosl Recoveruble Overdue time

value

Kevin Wire - Cable and Electrical

Matrrials Co.. Ltd

Truong Hoang Phuong Co.. Ltd

Tuan Dung Store

Electromechanical No. I99l Joint

Stock Company

Tay Do Electrical Engineering

Private Enterprise

Viot Han Joint Stock Company

Vietnam Electric Fan Production

ard Trading Company Lirnited

Sales ofcomponents

Total

9. INVENTORIES

Rau materials

Tools and supplies

Work in progress

Finished goods

Merchandise

Total

IO. PR.EPAYMENTS

vND

219.062.690

9.855.600

ll.t85.ll7
I 19.012.198

9.282.625

6.330.5 t6

1.687.062

5.001.300

\T{D Year

- Over 3 years

- Over 3 years

- Over 3 yeus

Over 3 years

- Over 3 years

- Over 3 years

Over I ),ears

- Over 3 years

VND

219.062.690

l r9.855.600

13.t85,117

I 19,012.498

9.282.625

6.330.516

4.68',t.062

5.001.300

VND Year

- Over 3 years

- Over 3 years

- Over i ),ears

Over -i 1'ears

- Over i years

- Over 3 years

Over 3 years

- Over 3 years

)

ffi
:1
DHiI

196,417,408 {96,417,408

Closing balanre Opening bahnce

Cost ProvisionProvision

\,T{D

31.806.988.759

267.489.499

8.691.768.549

30.9t6.677.730

44,800.111.405

\,ND

33.646.047.265

256.280.226

6.715.218.390

39. r75.281.120

29.1 l0. r 16.040

116,483,058.9{2 10E,902,9{3,3{r

Closing balance Opening balatrce

VND VND

a) Shorl-tem

Insurance premium

Others

b) Long-term

Tool and supplies for consumption

Repair costs

Others

Total

92,748,913 155,712,279

53.2 19.830

39.529.083

859,018,549

95.7 64.486

59.94',7 .793

884,0t 1,227

578. t 61,041

234.604,902

46.252.606

822,148.516

16,460.7'76

45,401.935

16

_____est w)462_______1_'0]ry21fl!"

Cost

VND



1 I lt L I I I ilal A A A A A A/ A A il A ilu A ACI A A A A A A A AIi A

IIAI I'II0N(; I.,I,I. ('I R I('AL MACHANICAL JOINT
\l(x h ( ()l\ll,ANl

FORMB09a-DN
Issued under Circular No. 200/2014/TT-BTC

dated 22 Decernber 20l4 issued by the Ministry of Finance1.,, I I Nt,,,\, r \'.rrr I rrrlr Arr Ilic \\ard - ltLllrou Ci.!y

\t ) r \ r ( ) ll tN ,tUN,t ITtNAN( lAL STATEMENTS (CONTINUED)

I I tN( lll \\t,. t)t ( Rt,.ASt,: tN t AN(;tBl.,E FIXED ASSETS

VND

67 ,822,101,454-

Machinery,
equipment

VND

38,0t 9,t 90,601

48,200.000

Motor
vehicles

VND

6,629,203,E97

Management
equipment

VND

199,700,05s

VND

I12,67 0 ,196,001
48,200,000

Buildings,
structures

Total

( ()\l
( )lx rt ln,l lrtlrrrrll
A rlrittrorn

( lxing hulrrrrcc

ACCUMt[,A1 tar) t) [ Ptt [( tA1't()N
OpeDirg balanco
Charge lbr the period

Closing balance

NET BOOK VALUE
Opening balance

Closing balance

61,822,101,454

37,028,347 ,271
| ,247 ,9 50 ,493

38,067,390,60t

30,093,978,932
I )41 1q) 11)

6,629,203,891

5,270,712,992

185,588,196

199,700,055

173,138,270

5,'779,363

I I2,71ti,396,007

72.566.t77,.t65
l,(r') l, I I 0.711 I

38,216,297.164 3t.347,77t,664 5,456,30t.188 178.917,63J 75,259,288.249

______rqJ2u$Et ______Jp1at@ _______Eqa9g,2E________l!EEZ!t 
=____4J-q!,9.!!E11

______29d€d9 !29. _______-0fl9,08pq ___Ju2p!2i0e_ ________at32@- _____Jl59J-qu5!.

As stated in Note 18, the Company has pledged machinery and equipment with the net book value of VND 30,828,668,459 as at 30 June 2025 (as at 3l December 2024: \ND
33,450,271,761 ) as collateral for bank loans.

The cost of the tangible fixed assets includes VND 38,288,860,377 as at 30 June 2025 (as at 3 I Decernber 2024: VND 34,867,45 1,268) which have been fully depreciated but are
still in use.

t7
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HAI PHONG ELECTRICAL }IACH {\I( \L
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh - An Bien \\:r,: -

Hai Phong Citv

FORMB09a-DN
Issued under Circular No. 200/2014/TT-BTC

dated 22 December 2014 issued by the Ministry ofFinance

NOTES TO THE INTERIM FINA\CI {L STATE\IENTS (CONTINUED)
These noles are Qn inlegral pdrt ol a l s i,,r,..; ;. , . .r.: ,- . , ,rrirrr ttion {il h lhe dccompanving inlerim /it@ncidl sleteme ls

12. INCREASE. DECREASE I\ I\TA\GIBLE FIXED ASSETS

COST
Opening balance

Closing balanc€

ACCUMULATED DEPRECIATION
Opening balance

Closing balance

NET BOOK VALUE
Opening balance

Closing balance

Computer software
\TNI)

120,000,000

120,000,000

120,000,000

120,000,000

Total
VIYD

120,000,000

120,000,000

120,000,000

120.000,000

The cost ofthe intangible fixed assets includes \rND 120,000,000 as at 30 June 2025 (as at 3l December
2024: VND 120,000,000) which have been fully depreciated but are still in use.

SHORT.TERM TRADE PAYABLES

Closing balance OpeIing balance

Amount Amoutrt able

to be paid orl
Amount Amoult able

to be paid ofi
VND

9.859.080.000

66r.038.0ir

585.351.524

4.602.071.278

VND

9.859.080.000

661.038.03r

585.35t.524

4.602.07 I .278

VND \.ND

Mitsubishi Electric Viemam Companl'

Limited

Ngu Phuc Steel Joint Stock Companl

Tan Thanh Company Limited

Hanoi Ching Hai Electric Works Co.. Ltd

Others

Total

605.9r0.028 605.9r0.028

t.230.256.534 1.230.256.534

1.001.863.080

2,667,855.454 2.667.855.454

15,707.5{0.831 15,707,540,8J1 5,505.885.096 {.50.1.02r.0r6

14. SHORT-TERM ADVANCES FROM SUPPLIES

Hung Chanh Store

Thieu Hong Store

Gia Ngulen Senice and Trading Company Limited

Others

Total

Closing balance Opening balance

VND VND
7,368,996.779

1.486.351.764

5l 8,813,020

7 .17 4 ,029 ,121

t 00,467.485

150,765,018

388,666,924

______1-$4J2q41 ________63e,8ee,427_:r
J
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HAI PHONG ELECTRICAL MACHA\I( {L
JOINT STOCK COMPANY
\o. 734 Nguyen Van Linh - An Bien \\ -r:- -

Hai Phong City

FORMB09a-DN
Issued under Circular No. 200/2014/TT-BTC

dared 22 December 2014 issued by the Ministry ofFinance

NOTES TO THE INTERIM FINA\CIAL STATEIIENTS (CONTINUED)
Then^e noles are an inlegrulparl o/ dntl sh)ut,; r. r..),i it' .t),t tDttio \tith thc accompanying interin linaficial statenrcnts

15. TAX AND OTHER AMOUNTS RECEI\'ABLE FROM/PAYABLE TO THE STATE BUDGET

Opedry Payable/Receivable Paid/Received

balarce duriry the period du ng the period

VND

55.174.311

1.047.0t8.619

1.933.690.780

569.7 65;19',7

740.533.521

- 4.000.000 4.000,000 -

1,t05,871,160 .t,350.103,032 3.436.182.328 2.020.095.t6.1

Closing

balaIce

a) Payables

lmport and export dutics

Value added ax
Corporate income tax

Personal income tax

Land tax. land rental

Fees, charges and other payables

Total

b) Receivables

Personal income tax

Total

t,101.178.555

4.695.905

55.174.1r1

460.634.235 586.404.384

1,601.178.555 1.4i1.690.780

514.46t.702

740.533.523

I

72.342.M8 72.342.068

12,342,068 7na$8

16. SHORT.TER}{ ACCRTJED EXPENSES

Accrual for interest expenses

Accrual for production and business costs

Total

OTHER CI]RRENT PAYABLES

Sales discount (i)

Total

Note:

(i)

Closing balance Opening balance

VND

1.002.460

243 .'7 82.17 7

VND

4,329,981

338,705.181

11.

244,784,631 343,035,162

Closing balance Openinq balance
VND VND

t.s51,000,000

_____125?,!quq9.

based on the 2025 sales plan of finished goods approved by the GeneralSales discount
Dircctor.

l9
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!!0._1il Ntuven Van Uin dated 22 December 2014 issued by the Ministry ofFinance

N()TAll TO THI INTBRIM FTNANCIAL STATEMENTS (CONTINUED)
Th/.,t nont ot m lnlcqt'dl pdrl of dnd should be read in conjunction with the accompdnying interi .finqnciql slqtenents

II. LOANII AND OBLIGATIONS UNDER FINANCE LEASES

Closing balance During the period opening balance

lli\r P ()N(i t,:1,t,:( t'Rt( Al, MAcHANtCAL.tOINT
\l()( h ( ()1\ll,ANY

Vlctnam Jolnt Stock Commercial Bank For Industry
and'l'rndc - Hong Bang Branch (i)

Total

Note:

VND VND VND VND VND VND

4,767.605,680 4.767.605,680 34.58t,339,383 35,47 5,309.6'72 3,873.635,391 3.873.635.39t

4,767,605,680 1,767,605,680 J,i,58t,339,383 35,475,309,672 J,873,635,391 3,873,615,.1et

Amount Amount able to be
paid off

Decrease Increase Amount Amount able to be

paid off

lndustry and Trade - llong Bang Branch as follorvs:

Credit Iine maintenance period: From l0 Aprii 2025 to 4 April 2026.
Maximum disbursement limit: VND 50.000,000.000.
Purpose ofthe loan: To supplement workillg capital, open and settle L/Cs for production and business activities.
Loan term: Maxirnum of6 nronths-

Interest rate: Specified in each indebtedness celtificate, effective from the disbursement date until any interest rate adjustment.
Collateral: Machinery, equiprnent, and transpofi vehicles as pel the collateral agreements.

20
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HAI PHONG ELECTRICAL MACHA\ICAL
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh - An Bien \\ ard ,

FORMB09a-DN
lssued under Circular No. 200/2014/TT-BTC

dared lf December 2014 issued by the Ministry ofFinance

NOTES TO THE INTERIM FINANCIAL STATE\IE\TS (CONTINUED)
These noler^ (ire an inlegralport oJ dnll slktulLl hc r.:t;,j :t .,tnit c.ritrl \tith the d(compdn!-ine interim lindn(idl statements

I9. SHORT-TERMPROVISIONS

Short-term provisions represent the provision tbr product waranty during the period. calculated based on
the revenue from sales of tinished goods as approved by the General Director.

20. OWNERS'EQUITY

Movements in owners' equity

Owtrer'scoltributed llvcstmelta[d Retaitredearlirgs
capital developmentfund

Total

:7.

+
Opening balance of prior period

Profit for the year

lnvestment and development fund

Bonus and rvelfare fund

Profit distribution

Otherdecrease

Opetring balance ofcurretrt period

Profit for the period

Investment and development fund (i)

Profit dist bution (i)

Bonus and welfare fund (i)

Other decrease

Closing balance ofcurrent period

Note;

VND VND

94,922,000,000 12,666,211,168

_ 1.2't5.663.1t6

- 167.297.249)

94.922.000.000 1J.87{.610JJ5

-_ 1.320,4' .122-

- (55,032,000)

63,687,003,E5,t 111,275.218,022

13,204;114.222 t3.2w;tt1.222

(1.275.66i., 6)

(510.265.i66) (5r0.265.i66)

(9.492,200.000) (9.492,200.000)

- 167.291.249)

65,6135E9r94 17{,{10,199,629
't.734;t63.fi9 T.734.763,|9

\1,3,20.471,A4

(9.492.200.000) (9.492.200.000)

(528.188.568) (528.188,568)

- (55.032,000)

r
=

l
r
r
=!
!
r
3
3
!
3
!
I
I
I
=

=

=5

94,922,000,000 t5,l{0,019,757 ____eJ07J2t4_1au2!11.uq.

(D Protit distribution for the year 2024 includes the allocation to funds and dividend distribution to
shareholders in accordance with Resolution of the Annual General Meeting of Shareholders No.
12I2o25IDHPNQ-DHDCD dated 25 April 2025 as follows:

- Investment and development fund ( l0% ol profit after tax llom business operations): Vl\.lD
1.320,471,422.

- Bonus and welfare fund (4% of profit after tax ftom business operations): VND
528,188,568.

- Dividend payment in cash for the year 2024 (l0lo of charter capital): VND 9,492.200,000.
- During the period, the Company paid dividends to shareholders amounting to VND

9,019.690.000 and remitted \,ND 472,510,000 of personal income tax (5%) withheld.

The Companv's share issuance

Closing balance Opening balance

Share Share
9,492,200 9.492,200

9,492,200

9,492,200

10,000

9,492,200

9.492,200

10,000

2t
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HAI PHONG ELECTRICAL
JOINT STOCI( COMPANY
No. 734 Nguyen Van Linh - An
Hai Phong City

MACH-{\ tCA L

Bien \tr.ard -

FORMB09a-DN
Issued under Circular No. 200/2014/TT-BTC

Jated :f December 2014 issued by the Ministry of Finance

NOTES TO THE INTERIM FINANCIAL ST,-\TEMENTS (CONTINUED)
These notes dre an integrul purt of and should be reud in conjunction $,ith the dccompanving interimJi ancial stutefients

20. OWNERS' EQUITY (CONTINUED)

According to the amended Business Registration Certificate, the Company's charter capital is VND
94,922,000,000 (as at 30 June 2025 : \rND 94.922,000,000). As ar 30 June 2025, the charter capital has
been fully contributed by shareholders as follows:

Closiug balance OpeIiIg bdrlce

22. NET REVENUE FROM GOODS SOLD AND SERVICES RENDERED

Mr. Hoang Thanh Hai

Ms. Nguyen Thu Ha

Mr. Tnn Quang Hung

Other shareholders

Tofal 9{,922,000,000

21. OFF-BALANCE SHEET ITMES

Foreigo currencies

Foreign currencies (USD)

Total revenue from goods sold

In which:

- Revenue from goods sold

Total

Deductions

- Trade discount

Net reYenue from goods sold

23. COST OF GOODS SOLD AND SERVICES RENDERED

Closing balance Opening balance

2t4.12 229.1I

Current period Prior period

VND VND

149.7 69 .45'7 .530 162.,143.190.536

149,769,457,530 r62,,143,190,536

v)iD

26.141.810.000

20.065.800.000

6.052,760.000

-12.66r.630.000

VND

26.141.810.000

20.065.800.000

6.052.760,000

42.661.6i0.000

27.540/0

21.t40/o

6.380/"

44.94%

VND

2',1.54%

2t.14%

6.38vo

44.94'/o

46d

NGl
NH]

/Ti
.{q

)HO

91,922,000,000 100%

=:l

=-i
1,952,000,000

r,952,000,000

2,069,313.9.r0

2,069.t 13.9,10

Cos[ ofgoods sold

Totri

_____!1],81-Z:!!Z'5tq ____EqiIIZ$29.

Current period Prior period

VND VND

127,105,688,141 136,257,412,373

127,105,688,141 136,257,412,373

22



HAI PHONG ELECTRICAL MACHA\IC{L
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh - An Bien Ward -

Hai Phong City

FORIVIB09a-DN
lssued under Circular No. 200/2014/TT-BTC

dated 22 December 201,1 issued by the Ministry ofFinance

NOTES TO THE INTERIM FTNANCIAL ST,\TE}1E\TS (CONTINUED)

24. PRODUCTION COST BY NATURE

25.

26.

Raw materials and consumables

Labour

Depreciation and amortisation

Out-sourced services

Product warrantv

Provision for doubtful debts

Other monetary expenses

Total

FINANCIAL INCOME

Bank and loan interest

Palment discount received

Foreign exchange gain

Total

FINANCIAL EXPENSES

lnterest expenses

Palrllent discount

Foreign exchange loss

Total

40,610.232,061

t2,086,090.410

2.693.1 10,784

|,7 t0.728.259

| ,1 47 ,468 .799

I,606,089,976

--'---9!-12928e-

Current period Prior period

VND VND
4l,583,843,736

13.005.954.582

2,848,872,288

1,117 ,902.209
2..0'72,708.9',78

35,956.680

1,829,017,805

__-91,0e12s!213_

Current period Prior period
VND VND

526,799.228

603,150,552

) \)q 111

____JJ8,443,60e_ ___!n,472 W

Current period Prior period
VIID VND

990,722.709

734,609.660

I I 1,240

66,98t,679

I,948,000,672

t49.379,t91

4,7 93 ,56 t ,926

12,609,328

2,014,982,351 _____1255ifl45_

I
I
I
t
a
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HAI PHONC ELECTRICAL MACH,{\IC \L
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh - An Bien \\'ard -

Hai Phong City

FORIVIB09a-DN
lssued under Circular No. 200/2014/TT-BTC

Jated l2 December 2014 issued by the Ministry of Finance

NOTES TO THE INTERIM FINANCIAL ST,{TE}TE\TS (CONTINUED)
Thete noles ore un integlal part o/ dncl shoul,i i.t r.,:.t:'t -,,u;un(titrt \tith the dcco pufit,ing i teri Jir\dncial statements

21. SELLING EXPENSES, GENERAL A\D ADMINISTRATION EXPENSES

l

l

I

)

3,420,294,877 3,933,026,867

Current period Prior period

VI\D \'IND
a) Selling expenses incurred in the period

Materials and packaging

Employees

Depreciation and amortization

Out-sourced services

Maintenance expenses

Total

b) Gereral and administration expenses incurred in the period
Materials

Employees

Depreciation and amortization

Taxes, lbes and charges

Out-sourced services '

Provision

Total

CURRENT CORPORATE INCOME TAX EXPENSE

Prolit before tax
Adjustment for taxable income

Taxable income

Corporate income tax rate

CurreDt corporate income tax expense

_lctl qfql ___t_,n!27J!!!

Current period Prior period

VND VND
9,66E,453,899 10,137,413,052

9,668,453,E99 r0,137,413,052

20% 200/r

_______l2r$291!!_ ___J,0n_,482nJ0

582,636.620

609,315,492

233,663,460

247 ,2t0,506
| .7 47 ,468,7 99

669,618.510

665,088,286

199,658,650

i)5 05, 1/i

2.072,108,978

55,402,327

4.946.176.280

286,836,994

295.889,592

| .727 .9 5 I ,544
59,625,t64

71.539.890

5,630,21I,238

295 ,087 ,92'7

548,405,652

| .243,069.7 t7

35.956,680

28.

During the period, the Company determined that taxable income was not different from accounting profit.
The determination of the ta"\ currently payable is based on the curent interpretation of tax regulations.
Howevel these regulations are subject to periodic variation and their ultimate determination depends on
the results ofthe tax authorities' examinations.

t
t
t 24
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HAI PHONG ELECTRICAL MACHA\IC {L
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh - An Bien \\ arJ -

FORMB09a-DN
Issued under Circular No. 200/20I4/TT-BTC

dated 22 December 2014 issued by the Ministry ofFinance

NOTES TO THE INTERIM FINANCIAL STATE}IE\TS (CONTINUED)

29. BASIC EARNINGS PER SHARE
Current period Prior period

VND VND

31.

Profit after tax

Profit for calculating basic earnings per share

Weighted average number ofcommon shares for
calculating basic eamings per share

Basic eamings per share

Par value of shares

Borrowings

I-ess: Cash and cash equiyal€rts

Net debt

Equt,

ikr dcta rD GFtt rrti,

'7,734;763,|9

7 ,7 34,7 63 ,t 19

9,49?..200

815

r0,000

8,109,930,442

8,109,930,442

9,492,200

854

10.000

Basic eamings per share for the prior period did not take into account the impact of the appropriation to
the bonus and welfare fund. Although the Company appropriated the bonus and \ryeltbre fund liom the
2024 retained eamings during the period, the company did oot determine the exact amount appropriated
from retained earnings tbr the first six months of2024.

SEGMENT REPORTING BY BUSINESS SECTOR AND GEOGRAPHICAL AREA

Segmellt reporting by business sector

The Company's main business activities are the manutacture of household electrical appliances, such as
electric fans, fhn cages, etc.; Additionally, the Company engages in the import and trade of certain types
of electric fans within the same region- Consequently. the Company does not prepare segment reports by
business sector.

Segm€nt reporting by geographical area

The Company's business activities are mainly carried out at its head office located at 734 Nguyen Van
Linh, An Bien Ward, Hai Phong Cit-v. The Company does not have any affiliated units in locations
outside the province. Accordingly, the Company does not prepare segment reports by geographical area.

FINANCIAL INSTRUMENTS

Capital risk management

The Company manages its capital to ensue that the Company will be able to continue as a going concem
while maximising the retum to owners through the optimisation ofthe debt and equity balance.

The capital structure ofthe Company consists of net debt (bonowings as disclosed in Note l8 offset by
cash and cash equivalents) and shareholders' equity (comprising capital, reserves and retained eamings).

Gearing ratio

The gearing ratio ofthe Companv as at the balance sheet date was as follows:

Closing balance Opening balance

VND VND
4,767,605,680 3,873,635,391

(7,296,980,491) (12,360,t54,682)
(2,s29,3'74,81t) (8,486,s19,291)

172,069.542,t80 t74,4t0,199,629

Slritrart rcorrtirg policies

Ddrtk ot 6e sigtriicatrt accounting policies and methods adopted for each class of flnancial asset and
furai li*ili+ a.e disclosed in Note 3.

25
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FORMB09a-DN
Issued under Circular No. 200/20l4ITT-BTC
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NOTES TO THE INTERIM FINANCI,{L STATE}IE\TS (CONTINUED)
fhese notes ore an integrdlpttrt ol and shtxll he rLul tn ioilutt,tion xith thc atcampdn),ing interinli en.idlstatenents

3I. FINANCIALINSTRUMENTS(CONTINUED)

Categori€s of Iinancial instruments
Carrying amounts

3
3
3

!
=!
3
!
3
3
3
!
3
!
n
3
!
!
n
3

=3
=a
a
=

Financial assets

Cash and cash equivalents

Tmde and other receivables

Short-term hnancial investments

Long-term financial investments

Total

Financial liabilities
Borrowings

Trade and other payables

Accrued expenses

Total

Closing balance

VND

7.296,980,491

16.571,088,21 l

23,500,000,000

20.039.000,000

0pening balance

VND

12,360,154,682

7 ,649.925.093
2.000,000.000

20.039,000.000

_____67_,W-,06EJ02_

4.'7 6'7 ,605.680
15,707,540,833

244,784,637

______42!4e,072!E

3,873,635,391

5,s05,885,096

343,035,162

_____2942 59. ______2! n,5ss,64e

The Company has not assessed fair value of its financial assets and liabilities as at the balance sheet date
since there is no comprehensive guidance under Circular No. 2 l0/2009/TT-BTC issued by the Ministry of
Finance on 6 November 2009 ("Circular 210") and other relevant prevailing regulations to determine fair
value ofthese financial assets and liabilities. While Circular 210 refers to the application of International
Financial Reponing Standards ("IFRS") on presentation and disclosures of financial instruments. it did
not adopt the equivalent guidance for the recognition and measuement of financial instruments,
including application of fair value, in accordance with IFRS.

Financial risk management objectives

The Company has set up risk management system to identifo and assess the risks exposed by the
Company and designed control policies and procedures to manage those risks at an acceptable level. fusk
management system is reviewed on a regular basis to reflect changes in market conditions and the
Company's operations.

Financial risks include market risk, liquidity risk and credit dsk.

Matket risk

The Companv's activities expose it primarily to the financial risks of changes in loreign currency
exchange rates, interest rates and prices. The Company does not hedge these risk exposures due to the
lack ofactive market for the trading activities of financial instruments.

Credil tisk

Credit risk ret.rs to Ihe risk that counterparty will default on its contractual obligations resulting in
financial Ioss lo lhe CLlmpan\. The Company has a credit policy in place and the exposure to credit risk is
mL-rnill-lred trn :n .rn-e.ring basis. The Company does not have any significant credit sk exposure to any
aounlel-!.1l11 lei:u-.e :eceirables consist ola large number of customers, spread across diyerse industries
uii :e.':-:: ti:, :::.:-.
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HAI PHONG ELECTRICAL MACHA\ICAL
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh - An Bien !\ ard -
Hai Phong City

FORMB09a-DN
Issued under Circular No. 200/2014/TT-BTC

dared f2 December 2014 issued by the Ministry ofFinance

NOTES TO THE INTERIM FINANCIAL STTTE}IE\TS (CONTINUED)

3I. FINANCIALINSTRUMENTS(CONTINUED)

Liquidily risk management

The purpose of Iiquidity sk management is to enswe the availability ol funds to meet present and future
financial obligations. Liquidity is also managed by ensuring that the excess of maturing liabilities over
matudng assets in any period is kept to manageable levels relative to the amount of funds that the
Company believes can generate within that period- The Company policy is to regularly monitor current
and expected liquidity requirements to ensure that the Company maintains sufficient reserves of cash.

borrowings and adequate committed funding Aom its shareholders to meet its liquidity requirements in
the short and longer term.

The following table details the Company's remaining confractual maturity for its non-derivative financial
assets and financial liabilities with agreed repayment periods. The tables have been drawn up based on
the undiscounted cash flows of financial assets and undiscounted cash flows of tinancial liabilities
based on the earliest date on which the Company can be required to pay. The inclusion of information
on non-derivative financial assets is necessary in order to understand the Company's iiquidity risk
management as the liquidity is managed on a net asset and liability basis.

,A
,:A
^t
ON
rnl

EMI

/Al

d

Closing balancc

Cash and cash oquivale s

'Irade iurd other rcccivables

Long-term fi nalcial investments

Short-term linancial investrncnts

Total

Closing balance

Bonowings

Tmde and other payables

Accrued erpenses

Toial

Net liquiditv gap

Openirg balancc

Cash and cash equivalents

Trade and other receivables

Lo4-tenn fmtrcial investments

Short-term finatrcial hvesmefts

Total

Openiq balrmc

Bormwings

Tmde ad olher pa;ables

Acanrd eryrc
Td
Sa liify gI

Less than I year From I to 5 years More than 5 yeaIs

, VND !i{D VND

Total

- 7.296.980.491

- 16.57t.088.2

- 23.500.000,000

20.039.000.000 20.039.000.000

7.296.9It0.491

16.571.01t8.21I

2i.500.000.000

.17J68,068,702

.1.767.605.680

t5.707.5.10.833

21.1.784.617

20,719,9J1,150

20,039,000,000 67,t01,i68,702

4.767.605.680

15.707.540.8i3

241;784.637

20,719,9.31,t50

____&4uizi!t-

L€ss than I year

VND

12.360.151.682

7.6.19.925.09i

1.000.000.000

From I to 5 years Morc than 5 years

\,,t'{D vNI)

----2UJ2J!9{qq ----1E!87Izii1
Total

- 12.360.154.682

- 7.649,925.093

- 2,000,000.000

20.039.000,000 20,039.000.000

22$10,079,775

r.87i.6i5.:t91

5.505.885.096

i41.035.162

9,722555,649

i.373.635.391

5.505.885.096

3,13.035.162

20,039,000,000 12,019,079.775

9,722,555,6{9

12281,521,126 20,0.19,000,000 J2J26,521,r26

Tbe Bord ofcereral Directors assessed the liquidity risk at low level. The management believes that the
Coqal rill br able to generate sufficient funds to meet its flnancial obligations as and when they fall
&c-
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HAI PHONG ELECTRICAL MACHANIC.{L
JOINT STOCK COMPANY
No. 734 Nguyen Van Lini - An Bien Ward -
Hai Phong City

FORMB09a-DN
lssued under Circular No. 200/2014/TT-BTC

Jated ll December 2014 issued by the Ministry of Finance

NOTES TO THE INTERIM FINANCIAL STATE}tE\TS (CONTINUED)

32. TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Remuneration paid to the Board of Management, Board of General Directors and Board of
Supervisors:

Curent period Prior period

Dividends paid to the Board of Management, Board of General Directors, Board of Supervisors and
shareholders with significant influence:

Current period Prior period

Remuneration paid to the Board of Management
and Board of General Directors
Mr. Hoang Thanh Hai
Ms. Le Thi Bich Hue
Mr. Mai Van Minh
Ms. Trini Thi Lan Phuong

Mr. Nguyen Mini Chung

Board of Supervisors
Mr. Vu Duy tu{1
Mr. Tmn Tuan Linh
Ms. Bui Thi Hue

Dividends paid to the Board of Management and
Board of General Directors
Mr. Hoang Thanh Hai
Ms. Le Thi Bich Hue
Mr. Mai Van Minh
Ms. Trinh Thi Lan Phuong
Mr. Nguyen Minh Chung

Dividends paid to the Board of Superyisors
Mr. Vu Duy Anh
Ms. Bui Thi Hue
Mr. Tran Tuan Linh
Dividends paid to significant shareholders
Ms. Nguyen Thu Ha

VND
661;ss,0l5

162,35t.239
36,780,000

t7s ,11 ld)
138,233,276

I 48,75 7, 158

31E,011,748

I t'7 .327 ,893
t 12,332,409

88,351,446

VND
3,388,,186,000

2,614, t 81,000

352,625,000

20 r,i94,000
t20,2'77.000
100,009,000

32,500,000
4,000,000
1,500,000

27,000,000
2,006,580,000
2,006,580,000

VND
654,141,159

16 I .93',7 .443
34.668.000

r73.669.520
138.925..159

t15 .243 .7 3',7

309,2t7,r02
l 13.538.270

I I t,108,891

84,569,941

VND
3,303,773,850

2,548.826.47 5

343,809,375

t96,359,150
I t7 ,270.07 5

97,508,77 5

108,225,000

3.900,000

487,500

103.837.500

l,956,4ls,soo
1,956.415,500

G'
HH

TO

Cr
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HAI PHONG ELECTRICAL MACHA\IC,\L
.IOINT STOCK COMPANY
No. 734 Nguyen Van Linh - An Bien Ward -
Hai Phong City

FORMB09a-DN
Issued under Circular No. 200/2014/TT-BTC

dared 12 December 2014 issued by the Ministry ofFinance

NOTES TO THE INTERIM FINANCI,{L STATEME\TS (CONTINUED)
Thcse notes dre dn inlegrel pdrt oJ tutll slloulLl fu rLtd in ,- ortjtotL tirl \t ith the actompanting interim Jinuncidl stdlentents

33. TRANSACTIONS AND BALANCES WITH RELATED PARTIES (CONTINUED)

il

34.

Transactions with associates

Prolit received from associates

Current period Prior period

VND
Phong Lan Investment Trading and Service Company Limited
Dividends received during the period 1,200,000,000

OPERATING LEASE COMMITMENTS
Current period Prior period

VND VND
Minimum lease payments under operating leases recognized
in the income statement during the period (i)

Total --------l49a3lE2i- -------1121!5lzt
Note:

(D Operating lease expenses represent the costs under land lease agreements.

As at 30 June 2025, the Company had the following non-cancellable land lease agreements:

- Land lease agreement No. 43/HDTD dated 25 May 2015 between Hai Phong Electric
Mechanical Joint Stock Company and the Department ofNatural Resources and Environment of
Hai Phong City. The leased location is a land lot at 734 Nguyen Van Linh Street, An Bien Ward,
Hai Phong City, with a total axea of 13,820.7 m2. tbr the puq)ose ofconstructing office buildings
and manufacturing workshops. The lease term is 50 years from 15 October 1993 to 15 October
2043. The annual rental rate is determined by Hai Phong Tax Department.

- Land lease agreement No. 60/[IDTD dated 2l June 2010 between Hai Phong Electric
Mechanical Joint Stock Company and the Department of Natural Resources and Environment of
Hai Phong City. The leased location is a Iand lot at Dong Hoa Ward, Hai Phong City, with a
total area of 7,653.2 m':, for the purpose of implementing an investment project to construct a
high-quality electric fan manuthcturing plant. The lease term is 40 years from l8 August 2006 to
l8 August 2046. The annual rental rate is determined in accordance with the provisions of
Decree No. 142/2005,4{D-CP dated 14 November 2005 of the Covernment on land and water
surface reutal fees.

7do i'l i 5, l

VND

1.000.000.000

542.48s.375

1

t
?t
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HAI PHONG ELECTRICAL MACH.{\ICAL
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh - An Bien Ward -
Hai Phong CiU

FORMB09a-DN
lssued under Circular No. 200/2014/TT-BTC

dared ll December 2014 issued by the Ministry of Finance

NOTES TO THE INTERIM FINANCI,{L STATE}IENTS (CONTINUED)

]5. COMPARATIVEFIGURES

Comparative figures in the interim balance sheet are those on the audited financial statements for the year
ended i I December 2024. Comparative tigures in the interim income statement and interim cash flow
statement are those on the reviewed interim financial statements for the operating period llom 0l January
2024 to 30 June 2024.

' Bq-I -./ " "

Le Thi Nhung
Preparer
Hai Phong, l1 Aryast 2025

Thi Lan Phuong
Chief Accountant
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Mai Van Minh
General Director


		2025-08-18T09:52:52+0700
	TRẦN TUẤN LINH




