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GUOTAI JUNAN SECURITIES (VIETNAM) CORP. BOARD OF GENERAL DIRECTORS' REPORT
Address: P9-10, 1st Floor, Charmvit Tower, accompanied by the financial statements
No. 117 Tran Duy Hung, Yen Hoa Ward, Hanoi Jor the fiscal year ended 31/12/2025

BOARD OF GENERAL DIRECTORS' REPORT

The members of the Board of General Directors of Guotai Junan Securities (Vietnam) Corp. (hereinafter
referred to as “the Company™) present this report together with the Company’s audited financial statements
for the year ended December 31, 2025.

Board of Management and Board of General Directors

The members of the Board of Management, Audit Committee and Board of General Directors who held the
Company during the year ended December 31, 2025 and to the date of this report were:

Board of Management

Mr. Wang Jun Hong Chairman

Mr. Yim Fung Non-executive member

Mr. Nguyen Thanh Ky Independent member

Mr. Huang Bo Executive member

Mr. Wei Xi Non-executive member (Resigned on April 24, 2025)
Board of General Directors

Mr. Huang Bo General Director

Mr. Bui Quang Ky Deputy General Director

Mr. Hoang Anh Senior Executive Officer

Mr. Nguyen Anh Tuan Director of Ho Chi Minh Branch

Mr. Lu Xin Finance Director (Appointed on February 27, 2025)
Ms. Le Thi Lan Huong Finance Director (Resigned on February 27, 2025)
Board of Supervisors

Mr. Le Tat Thanh (i) (ii) Chief Supervisor (Resigned on October 21, 2024)
Ms. Hoang Thi Thanh Hoa (ii) Member (Resigned on April 24, 2025)

Ms. Shen Jing (ii) Member (Resigned on April 24, 2025)

(1) Mr. Le Tat Thanh submitted his resignation letter for personal reasons on October 21, 2024, and it-was
officially approved by the General Meeting of Shareholders on April 24, 2025

Resolution of the Annual General Meeting of Shareholders No. 01/2025/NQ-PHDCPD.GJTA dated April 24,
2025, approving the plan to change the company's organizational and management model: The company
shall be organized and operated under the model specified at Point b, Clause 1, Article 137 of the Law on
Enterprises 2020, comprising the General Meeting of Shareholders, the Board of Management, the Audit
Committee under the Board of Management, and the General Director.

(ii) Following the establishment of the Audit Committee under the Board of Directors, the Company no
longer maintains the Supervisory Board. Accordingly, the functions previously performed by the
Supervisory Board have been transferred to the Audit Committee. The former members of the Supervisory
Board no longer hold such positions and their duties and authorities in this regard have consequently ceased.

According to Resolution No. 15/2025/NQ-HPQT-GTJAVN dated May 7, 2025, the Audit Committee of
Guotai Junan Securities Corporation (Vietnam) was established, comprising:

Audit Committee

Mr. Nguyen Thanh Ky Chairman
Mr. Yim Fung Member
Mr. Wang Jun Hong Member
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BOARD OF GENERAL DIRECTORS' REPORT
accompanied by the financial statements

for the fiscal year ended 31/12/2025

GUOTAI JUNAN SECURITIES (VIETNAM) CORP.
Address: P9-10, 1st Floor, Charmvit Tower,

No. 117 Tran Duy Hung, Yen Hoa Ward, Hanoi

BOARD OF GENERAL DIRECTORS' REPORT
(continued)

Responsibilities of the Board of General Directors

The Company’s Board of General Directors is responsible for preparing the Financial Statements which give
a true and fair view of the Company's financial position and the results of its operations, cash flows and
changes in owner's equity in the year in accordance with Vietnamese Accounting Standards, corporate
accounting system, accounting system applicable to securities companies and legal regulations relevant to
the preparation and presentation of the Financial Statements of securities companies. In the preparation of
these Financial Statements, the Board of General Directors is required to:

- Select suitable accounting policies and then consistently apply them;

- Make judgments and estimates that are reasonable and prudent;

- State whether appropriate accounting standards are respected or any application of material
misstatements needs to be disclosed and justified in Financial Statements;

- Prepare the Financial Statements on the going concern basis unless it is inappropriate to presume that
the Company will continue in business; and

- Design and implement an effective internal control system for the purpose of properly preparing and
presenting the financial statements so as to minimize risks and frauds.

The Board of General Directors is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the financial position of the Company and that the Financial
Statements comply with Vietnamese Accounting Standards, corporate accounting system, accounting system
applicable to securities companies and statutory requirements relevant to financial reporting for securities
companies. The Board of General Directors is also responsible for safeguarding the assets of the Company
and hence for taking reasonable steps for the prevention and detection of frauds and other irregularities.

The Board of General Directors confirms that the Company has complied with the above requirements in
preparing these Financial Statements.

For and on behalf of the Board of Directors,
GUOTAI JUNAN SECURITIES (VIETNAM) CORP.

General Director
Hanoi, March 17, 2026
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COMPANY LIMITED

VIET NAM AUDITING AND EVALUATION COMPANY LIMITED
INDEPENDENT MEMBER OF LEA GLOBAL

Since 2001 Specidlized in Auditing, Evaluation, Consultancy on Finance, Accounting and Tax
No. 1803.01-26/BC-TC/VAE

Hanoi, March 18, 2026

INDEPENDENT AUDITORS' REPORT

To: Shareholders
Board of Management and Board of General Directors
Guotai Junan Securities (Vietnam) Corp.

We have audited the accompanying Financial Statements of Guotai Junan Securities (Vietnam) Corp.,
(hereinafter referred to as “the Company™), prepared on March 17, 2026, set out on page 06 to page 44,
which comprise the Statement of Financial Position as at December 31, 2025 and the Statements of Income,
Cash Flow Statement and Statements of Changes in Equity for the fiscal year then ended and the Notes to
the Financial Statements.

Respective responsibilities of the Board of General Directors

The Board of Directors is responsible for the preparation and fair presentation of the Financial Statements
in accordance with Vietnamese Accounting Standards, corporate accounting system, accounting system
applicable to Securities companies and legal regulations relevant to the preparation and presentation of the
Financial Statements of securities companies and for an internal control as determined as necessary for the
preparation and fair presentation of Financial Statements that are free from material misstatement, whether
due to fraud or error.

Responsibilities of the Auditor

Our responsibility is to express an opinion on these Financial Statements based on our audit. We conducted
our audit in accordance with the Vietnamese Standards on Auditing. Those standards require that we
comply with the ethical requirements and sandard, plan and perform the audit to obtain reasonable
assurance about whether the Financial Statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Financial Statements. The procedures selected depend on the auditors' judgment, including the assessment
of the risks of material misstatement of the Financial Statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the entity's preparation and fair
presentation of the Financial Statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by the Board of
General Directors, as well as evaluating the overall presentation of the Financial Statements.

We believe that the audit evidences we have obtained are sufficient and appropriate to provide a basis for
our audit opinion.

Head Office: 11" Floor Song Da Building - 165 Cau Giay - Cau Giay Ward - Hanoi City - Tel: (+84) 24 6267 0491/0492 - Website: www.vae.com.vn

Hanoi Office: No. 121, 8/3 Street Ho Chi Minh City Office: No. 6/8 Nguyen Huy Tuong
Bach Mai Ward, Hanoi City 4 Gia Dinh Ward, Ho Chi Minh City
Tel: (+84) 901 711 999 Tel: (+84) 903 353 579




INDEPENDENT AUDITORS' REPORT
(continued)
Opinion
In our opinion, the Financial Statements give a true and fair view, in all material respects, of the financial
position of the Company as at December 31, 2025 and of the results of its operations, cash flows and
changes in owner's equity for the fiscal year then ended in accordance with Vietnamese Accounting

Standards, corporate accounting system, accounting system applicable to securities companies and legal
regulations relevant to the preparation and presentation of the Financial Statements of securities companies.

v

Ngo Ba Duy Nguyen Vu Huy

Deputy General Director - Audit Director Auditor

Audit Pratice Registration Certificate Audit Pratice Registration Certificate
No.1107-2023-034-1 No.2327-2024-034-1

For and on behalf of

VIETNAM AUDITING AND EVALUATION CO., LTD.




GUOTAI JUNAN SECURITIES (VIETNAM) CORP,
Address: P9-10, 1st Floor, Charmvit Tower,
No. 117 Tran Duy Hung, Yen Hoa Ward, Hanoi

FINANCIAL STATEMENTS
For the fiscal year ended 31/12/2025

STATEMENT OF FINANCIAL POSITION
As at December 31, 2025

Form B01 - CTCK

Unit: VND

ASSETS Codes Notes 31/12/2025 01/01/2025
A. CURRENT ASSETS (100 = 110+130) 100 1,514,930,574,695  884,745,793,911
I Financial assets 110 1,512,706,711,074 882,405,374,565
1. Cash and cash equivalents 111 VL1. 9,352,323,692 1,953,134,167
2. Financial assets at fair value through profit or loss 112 VI3.1 33,825,805,150 33,825,878,000
(FVTPL)
3. Held-to-maturity investments (HTM) 113 VL33 731,000,000,000  417,000,000,000
4. Lending 114  VI34 720,000,822,007  429,727,304,144
5. Provision for impairment of financial assets and 116 VI3.5 (14,744,101,206)  (14,744,101,206)
mortgaged assets
6. Receivables 117 VL5, 33,707,829,521 15,121,967,538
6.1. Receivables and accruals from dividend and interest 117.2 33,707,829,521 15,121,967,538
income of financial assets
7. Advances to suppliers 118  VI4. 269,631,472 250,046,505
8. Receivables from services provided by the securities 119 VIL.s. 167,454,458 143,250,088
company
9. Other receivables 122 VI1.5. 38,844,001,587 38,844,950,936
10. Provision for impairment of receivables and other 129  VIL6. (39,717,055,607)  (39,717,055,607)
current assets
IL. Other current assets 130 2,223,863,621 2,340,419,346
1. Short-term prepaid expenses 133 VL.7. 1,488,537,621 1,608,593,346
2. Short-term mortgage, collaterals, deposits 134  VILII. 5,650,000 2,150,000
3. Other current assets 137 729,676,000 729,676,000
B. NON-CURRENT ASSETS 200 25,223,973,520 23,534,154,804
(200 =210 +220 + 230 + 240 + 250 - 260)
I. Long-term financial assets 210 - -
1. Investments 212 VLI2. 17,000,000,000 17,000,000,000
1.1. Held-to-maturity (HTM) investments- 212.1 - .
1.2. Investments in associates, joint ventures 2123 17,000,000,000 17,000,000,000
2. Provision for impairment of long-term financial assets 213 (17,000,000,000)  (17,000,000,000)
IL. Fixed assets 220 8,075,522,705 6,997,360,855
1. Tangible fixed assets 221 VI.9. 2,779,763,445 3,464,081,987
- Historical cost 222 14,015,471,005 13,436,258,365
- Accumulated depreciation 223a (11,235,707,560) (9,972,176,378)
2. Intangible fixed assets 227  VI.10. 5,295,759,260 3,533,278,868
- Historical cost 228 38,988,407,000 35,826,407,000
- Accumulated amortisation 229a (33,692,647,740) (32,293,128,132)
IT1. Investment property 230 - -
IV. Construction in progress 240 - -
Y. Other non-current assets 250 17,148,450,815 16,536,793,949
1. Long-term deposits, collaterals and pledges 251 VLI 1,043,696,100 828,836,100
2. Long-term prepaid expenses 252 V1. 1,693,639,332 2,223,149,859
3. Payment for Settlement Assistance Fund 254  VIS. 14,411,115,383 13,484,807,990
VL Provision for diminution in value of non-current 260 - -
TOTAL ASSETS (270 = 100 + 200) 270 1,540,154,548,215 908,279,948,715

(Notes from page 14 to page 44 are an integral part of these Financial Statements).
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GUOTAI JUNAN SECURITIES (VIETNAM) CORP. FINANCIAL STATEMENTS
Address: P9-10, 1st Floor, Charmvit Tower, For the fiscal year ended 31/12/2025
No. 117 Tran Duy Hung, Yen Hoa Ward, Hanoi
Form B01 - CTCK
STATEMENT OF FINANCIAL POSITION
As at December 31, 2025
(continued)
Unit: VND
OWNERS' EQUITY AND LIABILITIES Codes Notes 31/12/2025 01/01/2025
C. LIABILITIES (300 = 310 + 340) 300 365,348,596,430 136,020,101,082
I Current liabilities 310 365,348,596,430 136,020,101,082
1. Short-term borrowings and finance lease liabilities 311 VLIS, 356,850,000,000 128,291,000,000
1.1. Short-term borrowings 312 356,850,000,000 128,291,000,000
2. Short-term trade payables 320  VILI9. 502,701,488 487,686,575
3. Short-term advance from customers 321  VI.20. 555,670,520 283,546,311
4. Taxes and payables to State Budget 322 VI.2I1. 1,245,863,321 2,429,239,679
5. Payables to employees 323 3,850,000,000 2,500,000,000
6. Payment for employees' welfare and benefits 324 88,433,959 88,433,959
7. Short-term accrued expenses 325  VIL22. 548,014,907 200,644,488
8. Other short-term payables 329  VIL.23. 1,612,324,012 1,643,961,847
9. Bonus and welfare fund 331 95,588,223 95,588,223
IL. Long-term liabilities 340 - - ‘f
D. OWNERS' EQUITY (400 = 410 + 420) 400 1,174,805,951,785 772,259,847,633 ;
I. Owner’s equity 410 1,174,805,951,785 772,259,847,633 H
1. Owner’s contributed capital 411 1,116,395,169,600 721,780,000,000 _r
1.1. Owner’s contributed capital 411.1 1,049,233,360,000 693,500,000,000 !
a. Ordinary Shares 411.1a 1,049,233,360,000 693,500,000,000 E
1.2. Share premium 411.2 67,161,809,600 28,280,000,000 ’
2. Charter capital supplementary reserve 414 1,169,366,013 1,169,366,013
3. Operational risk and financial reserve 415 648,823,913 648,823,913
4. Retained earnings 417  VI.25, 56,592,592,259 48,661,657,707
4.1. Realized earnings after tax 417.1 56,595,819,061 48,665,006,359
4.2. Unrealized earnings 417.2 (3,226,802) (3,348,652)
IL. Other budgets and funds 420 = &
TOTAL EQUITY & LIABILITIES 440 1,540,154,548,215 908,279,948,715

(440 = 300 + 400)

Hanoi, March 17, 2026
V7GUOTAI JUNAN SECURITIES (VIETNAM) CORP.

Prepared by Chief Accounta eneral Director
. ). N
CO PHAN \
/QJJ _— CHUNG KHOAN |™
Nguyen Thi Lan Nguyen Ngoc Mai

(Notes from page 14 to page 44 are an integral part of these Financial Statements).
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FINANCIAL STATEMENTS
For the fiscal year ended 31/12/2025

GUOTAI JUNAN SECURITIES (VIETNAM) CORP.
Address: P9-10, 1st Floor, Charmvit Tower,
No. 117 Tran Duy Hung, Yen Hoa Ward, Hanoi

Form B01 - CTCK

STATEMENT OF FINANCIAL POSITION
As at December 31, 2025

(continued)
Unit: VND

OFF STATEMENT OF FINANCIAL POSITION ITEMS

Items Codes Notes 31/12/2025 01/01/2025
A. ASSETS OF THE COMPANY AND ASSETS
MANAGED UNDER AGREEMENT
1. Outstanding shares 006  VIL26. 104,923,336 69,350,000
2. Financial assets Listed/registered for trading at 008 VLI3. 1,240,000 1,570,000
Vietnam Securities Depository ("VSD") of the
3. Financial assets which have not been deposited at 012 33,825,400,000 33,825,400,000
VSD of the company
B. ASSETS AND PAYABLES UNDER
AGREEMENT WITH INVESTORS
1. Financial assets Listed/registered for trading at 021 VIS, 2,441,749,588,000  2,289,984,510,000
VSD of the Investors
a. Unrestricted financial assets 021.1 2,410,946,218,000  2,241,419,790,000
b. Restricted financial assets 021.2 - 100,000,000
¢. Mortgage trading financial assets 021.3 21,066,890,000 30,278,880,000
d. Blocked financial assets 021.4 7,380,000 1,501,320,000
e. Financial assets awaiting for settlement 021.5 9,729,100,000 16,684,520,000
2. Non - traded financial assets deposited at VSD of 022 VI16. 4,904,150,000 5,384,150,000
Investors
a. Blocked and non- traded financial assets deposit ~ 022.4 4,904,150,000 5,384,150,000
at VSD
3. Investors' deposits 026 112,389,859,547 102,211,057,077
3.1 Investors' deposits for securities trading 027 VLI17. 112,389,859,547 102,211,057,077
activities managed by the Company
4. Payable to investors - investors' deposits for 031 VI.24. 112,389,859,547 102,211,057,077
securities trading activities managed by the Company
4.1. Payable to domestic investors for securities 031.1 101,106,399,456 03,181,664,791
trading activities managed by the Company
4.2, Payable to foreign investors for securities 031.2 11,283,460,091 9,029,392,286

trading activities managed by the Company

Prepared by

o

Nguyen Thi Lan

Chief Acco

tant

Hanoi, March 17, 2026
GUOTAI JUNAN SECURITIES (VIETNAM) CORP.

General Director

(Notes from page 14 to page 44 are an integral part of these Financial Statements).

8




GUOTAI JUNAN SECURITIES (VIETNAM) CORP.
Address: P9-10, 1st Floor, Charmvit Tower,
No. 117 Tran Duy Hung, Yen Hoa Ward, Hanoi

FINANCIAL STATEMENTS
For the fiscal year ended 31/12/2025

Form B02 - CTCK

INCOME STATEMENT
For the fiscal year ended December 31, 2025
Unit: VND

ITEMS Codes Notes Year 2025 Year 2024
1. OPERATING REVENUE

1.1. Financial assets at fair value through profit or 01 150,700 154,210
loss (FVTPL)

a. Profit from selling FVTPL 01.1 3,500 50,174
b. Increase due to revaluation of financial assets at 01.2 VILI1.I. 143,300 87,586
fair value through profit or loss (FVTPL)

¢. Dividends, profit from financial assets at fair value  01.3 VIL1.2. 3,900 16,450
through profit or loss (FVTPL)

1.2. Gain from held-to-maturity (HTM) investments 02 VILl2 34,657,849,606  19,551,912,147
1.3. Gain from loans and receivables 03 ViLl2 50,168,075,838 35,754,865,096
1.4. Revenue from securities brokerage 06 20,651,197,526 17,130,036,506
1.5. Revenue from securities depository activity 09 738,938,335 749,477,766
1.6. Revenue from financial consulting activities 10 440,845,445 1,565,070,359
1.7. Revenue from other operating activities 11 346,136,384 -
Total operating revenue (20 =01 ->11) 20 107,003,193,834  74,751,516,084
II. OPERATING EXPENSES

2.1. Loss of financial assets at fair value through 21 21,450 16,370
profit or loss (FVTPL)

a. Loss from selling FVTPL 2L L - -
b. Decrease due to revaluation of financial assets at ~ 21.2 VIL1.1. 21,450 16,370
fair value through profit or loss (FVTPL)

2.3. Securities brokerage activity expense 27 VIIL3. 22,461,055,231 18,672,673,286
2.4. Securities depository activity expense 30 VIL3. 841,595,401 793,686,924
2.5. Expenses of financial cousulting activities 31 VIL3. 2,364,910,684 2,032,537,925
Total operating expenses (40 = 21 ->32) 40 25,667,582,766 21,498,914,505
ITII. FINANCIAL INCOME

3.1. Revenue, accrued dividends, interests on unfixed 42 Vo2 257,271,825 5,856,066
bank deposits

Total revenue from financing activities (50 = 41 50 257,271,825 5,856,066
2 449)

IV. FINANCIAL EXPENSES 51

4.1. Interest expenses 52  VILA4. 9,440,486,482 2,220,781,433
Total financial expenses (60 = 51 = 55) 60 9,440,486,482 2,220,781,433
V. SELLING EXPENSES 61 - -
VI. GENERAL AND ADMINISTRATIVE 62 VILA. 54,300,761,326  29,497,836,776
EXPENSES

VIL. OPERATING RESULTS (70 =20+ 50 - 40 - 70

60 - 61 - 62)

17,851,635,085

21,539,839,436

(Notes from page 14 to page 44 are an integral part of these Financial Statements).
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GUOTAI JUNAN SECURITIES (VIETNAM) CORP.

Address: P9-10, 1st Floor, Charmvit Tower,
No. 117 Tran Duy Hung, Yen Hoa Ward, Hanoi

FINANCIAL STATEMENTS
For the fiscal year ended 31/12/2025

Form B02 - CTCK

INCOME STATEMENT
For the fiscal year ended December 31, 2025
(continued)
Unit: VND

ITEMS Codes Notes Year 2025 Year 2024
VIII. OTHER INCOME AND EXPENSES
8.1 Other income 71 VIL6. 636,364 3,363,636
8.2 Other expenses 72 - -
Total results of other activities ( 80 = 71 - 72) 80 636,364 3,363,636
IX.TOTAL ACCOUNTING PROFIT BEFORE 90 17,852,271,449  21,543,203,072
TAX (90="70 + 80)
9.1. Realized earnings 91 17,852,149,599  21,543,131,856
9.2. Unrealized earnings 92 121,850 71,216
X. CORPORATE INCOME TAX EXPENSES 100 4,790,585,762 4,424,787,258
10.1. Current corporate income tax expenses 100.1 VIL7. 4,790,585,762 4,424,787,258
XI. ACCOUNTING PROFIT AFTER 200 13,061,685,687  17,118,415,814
CORPORATE INCOME TAX (200 = 90-100)
XII. OTHER COMPREHENSIVE INCOME 300 B -
(LOSS) AFTER CORPORATE INCOME TAX
Total comprehensive income 400
XIIL NET INCOME PER ORDINARY SHARE 500
13.1. Basic earning per share (VND/share) 501  VIL9. 132.10 246.84
13.2. Diluted earning per share (VND/share) 502  VILI10. 132.10 163.15

Prepared by

o

Nguyen Thi Lan

ChiefAct:ml/tw‘/
ol— /M W

L CHUNG

IQ .-
P

Hanoi, March 17, 2026
CONG TY CO PHAN CHUNG KHOAN GUOTAI JUNAN (VIET NAM)

"CONG TY
cO PHAN

(Notes from page 14 to page 44 are an integral part of these Financial Statements).
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. GUOTAI JUNAN SECURITIES (VIETNAM) CORP. FINANCIAL STATEMENTS
. Address: P9-10, 1st Floor, Charmvit Tower, For the fiscal year ended 31/12/2025
No. 117 Tran Duy Hung, Yen Hoa Ward, Hanoi
™ Form B03 - CTCK
CASH FLOW STATEMENT
| (Under indirect method)
- For the fiscal year ended December 31, 2025
Unit: VND
. ITEMS Codes Notes Year 2025 Year 2024
e | I Cash flow from operating activities
1. Profit before corporate income tax 01 17,852,271,449 21,543,203,072
" 2. Adjustments for: 02 11,846,265,447 4,766,467,214
- - Depreciation of fixed assets 03 2,663,050,790 2,554,905,483
- Borrowmg mten;:st o 06 9,440,486,482 2,220,781,433
= - Gain/Loss from investment activities 07 (257,271,825) (9,219,702)
3. Increase in non-cash expenses 10 3,226,945 3,348,795
M - Ess gﬁ:m r;valu?ﬁon of ﬁna:;:ia] assets at fair value 11 3,226,945 3,348,795
ough profit or loss (FVTP
B 4. Decrease in non-cash revenues 18 (143) (1
- 43)
- - Gain from revaluation of financial assets at fair value 19 (143) (143)
through profit or loss (FVTPL)
- 3 Pro{c;’_‘fram a'ff;radng activities before changes in 30 (636,862,051,823) (189,641,621,217)
working capita
- Increase (decrease) in financial assets at fair value 31 (3,153,952 2,996,82
Ll ] ’ 2 2
= through profit or loss (FVTPL) ) : )
. - .Increase (decrease) in Held-to-maturity (HTM) 32 (314,000,000,000) (90,000,000,000)
Investments
™ - Increases (decrease) in loans 33 (290,273,517,863)
- : 273,517, (93,422,789,540)
- - ll?cE'ease (decgm) m'recewables and Ftccruals from 36 (18,585,861,983) 1,887,489,581
dividend and interest income of financial assets
- - 2::;:;21 (I;i::;r:caj:ilii ch;gr::;es from services 37 (24,204,370) (14,737,946)
- Increases (decrease) in other receivables 39
. ‘ 949,349 1,584,804,433
- gt(;reasie (decrea)se) in accrued expenses (excluding 41 347,370,419 (305,018,525)
™ rest expense
- z:ucrease tid;crease) in pre!;md expenses 42 649,566,252 896,812,229
= | - Iﬂr::f:srtapajd come Tax paid 43 (4,879,557,261) (4,680,643,129)
- 44 (9,440,486,482) (2,220,781,433)
- - Increase (decrease) in Trade accounts payable 45 (4,570,054) (76,038,466)
- - Increase (decrease) in amounts paid for employees 46 - (374,713,424)
- Increase (decrease) in tax and other payables to the State 47 (1,094,404,859) 1,351,195,808
(excluding CIT paid) T ol
- :
- Increase (decrease) m payables to employees 48 1,350,000,000 (2,027,559,341)
- - Increase (decrease) in other payables 50 (31,637,835) 9,652,778
- Other cash outflows for operating activities 52 (872,543,184) (2,246,297,420)
a | . g'et :ﬂ;h ﬂtfm Jfrom operating activities 60 (607,160,288,125) (163,328,602,279)
ash flow from investing activities
. 1. ?ayment for acquisitions, constructions of fixed assets, 61 (3,741,212,640) -
- Investment properties and other non-current assets
2. Proceeds from liquidation and sale of fixed assets, 62 - 3,363,636
investment properties and other assets 1
1 3. Cash rec?verefi {‘rom irfvesnnents in :subsidiary 64 - 30,000,000,000
) undertakings, joint businesses, associates and other long-
. 4. tProceeds ﬁ:o;x:} distributed dividends and profits of long- 65 257,271,825 5,856,066
erm financial investment
l Net cash flow from investing activities 70 (3,483,940,815) 30,009,219,702
(Notes from page 14 to page 44 are an integral part of these Financial Statements).
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CASH FLOW STATEMENT
(Under indirect method)
For the fiscal year ended December 31, 2025
(continued)
Unit: VND
ITEMS Codes Notes Year 2025 Year 2024
IIL. Cash flow from financing activities
1. Proceeds from share issuance and capital contributions 71 394,864,029,600 -
from owners.
2. Payments of capital contributions to owners and 72 (248,860,000) -
repurchase of issued shares.
3. Original loans 73 1,605,870,000,000 1,256,380,000,000
4. Repayment of principal 74 (1,377,311,000,000)  (1,128,089,000,000)
5. Dividends and profits distributed to owners 76 (5,130,751,135) ; -
Net cash flow from financing activities 80 618,043,418,465 128,291,000,000
IV, Increase (Decrease) in net cash in the period 90 7,399,189,525 (5,028,382,577)
V. Opening cash and cash equivalents 101 VLI 1,953,134,167 6,981,516,744
- Cash 101.1 1,953,134,167 6,981,516,744
VL. Closing cash and cash equivalents 103 VL1 9,352,323,692 1,953,134,167
- Cash 103.1 9,352,323,692 1,953,134,167
CASH FLOWS FROM SECURITIES BROKERAGE, TRUST ACTIVITIES OF CUSTOMERS
ITEMS Codes Notes Year 2025
L Cash flow from securities brokerage, trust activities i /éf
1. Proceed from disposal of brokerage securities of customer 01 6,692,421,388,459 6,044,299,737;5
2.  Cash payments for acquisition of brokerage securities of 02 =
custoiiers (6,723,255,245,020)  (4,911,657,641,570)
3. Cash receipts for settlement of securities transactions of 07 4,479,282,639,614 3,881,688,268,256
customers
4. Payment for securities transactions of customers 08 (4,438,269,980,583)  (5,064,942,317,371)
Increase/Decrease in net cash in the period 20 10,178,802,470 (50,611,953,175)
IL.  Opening clients' cash and cash equivalents 30 102,211,057,077 152,823,010,252
Opening cash in bank 31 102,211,057,077 152,823,010,252=% 557
- Cash deposit for clearing and payment of securities 34 102,211,057,077 152,823,0 "W
trading '
IIL. Closing clients' cash and cash equivalents 40 112,389,859,547 102,211,0%
Closing cash in bank 41 112,389,859,547 102,211,085
- Cash deposit for clearing and payment of securities 44  VL17. 112,389,859,547 102,211,0 37 :
trading

) Hanoi, March 17, 2026
UOTAI JUNAN SECURITIES (VIETNAM) CORP.

Prepared by General Director

e -
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| CHUNG KHOAN |
\o ‘\summ JUNA
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Nguyen Thi Lan Nguyen Ngoc Mai X &7 2
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(Notes from page 14 to page 44 are an integral part of these Financial Statements).
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Unit: VND
Operiing hulincé Increase/decrease Closing balance
Items Notes Year 2024 Year 2025
01/01/2024 01/01/2025 Increase Decrease Increase Decrease 31/12/2024 31/12/2025

L. Changes in owners’ equity
1. Owners’ contributed capital 721,780,000,000| 721,780,000,000 . -| 394,864,029,600| 248,860,000 721,780,000,000| 1,116,395,169,600
1.1. Ordinary shares 693,500,000,000| 693,500,000,000 g -| 355,733,360,000 -|693,500,000,000| 1,049,233,360,000)
1.2. Share premium 28,280,000,000|  28,280,000,000 . -| 39,130,669,600| 248,860,000 28,280,000,000| 67,161,809,600|
2. Charter capital 1,169,366,013|  1,169,366,013 5 4 . - 1,169,366,013 1,169,366,013
supplementary reserve
3. Operational risk and 648,823,913 648,823,913 . o o . 648,823,913 648,823,913
financial reserve
4. Retained earnings 31,543,241,893 | 48,661,657,707 | 17,118,415,814 -| 13,061,685,687 5,130,751,135| 48,661,657,707]  56,592,592,259
4.1. Realized earnings after 31,546,661,761 | 48,665,006,359 | 17,118,344,598 | 13,061,563,837| 5,130,751,135| 48,665,006,359]  56,595,819,061
tax
4.2. Unrealized earnings (3,419,868) (3,348,652) 71,216 ; 121,850 _ (3,348,652) (3,226,802)
Total 755,141,431,819| 772,259,847,633| 17,118,415,814 -| 407,925,715,287| 5,379,611,135| 1772,259,847,633 1,174,805,951,785

According to Resolution No. 01/2025/NQ-PHPCD.GTJA dated April 24, 2025, the General Meeting of Shareholders approved the dividend distribution plan for the fiscal year 2024 at
the rate of 30% of the actual net profit for 2024. Pursuant to Resolution No. 18/2025/N Q-HPQT-GTJAVN dated June 27, 2025, the Board of Directors approved the dividend payment
for the fiscal year 2024 to shareholders whose names were recorded in the Company’s shareholder register as at July 22, 2025. Accordingly, the dividend was paid in cash at a rate of
0.489% of par value (equivalent to VND 48.9 per share), with the payment date on August 05, 2025.

On March 17, 2026, the Board of Directors of the Company approved Resolution No. 07/2026/NQ-HPQT-GTJAVN regarding the proposed plan to pay dividends for 2025 dividend in
cash at a rate of 0.37% of par value. The final figures for the distribution of the business performance results for 2025 will be approved by the Company’s shareholders at the 2026

Annual General Meeting of Shareholders.

Hanoi, March 17, 2026

A TR
[ JUNAN SECURITIES (VIETNAM) CORP.
Prepared by 2/ CONG TG engral Director

w.r -
/  CO PHAN
| CHUNG KHOAN

en Ngoc Mai
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NOTES TO THE FINANCIAL STATEMENTS
(These notes are an integral part of and should be read in conjunction with the accompanying Financial Statements.)

L
1.

2.

Business highlights
Structure of ownership

Guotai Junan Securities (Vietnam) Corp. (hereinafter referred to as “the Company™), which was renamed
from VNS Securities Company, formerly VNS Securities Company, was incorporated and operates under
Operation and Incorporation Lisence No. 69/UBCK-GPHDKD dated 28/08/2007 and Amended License
54/GPDC-UBCK dated 27/09/2011 on the Company's renaming as Vietnam Investment Securities
Company. Under Amended Lisence 55/GPDC-UBCK issued by the Chairman of the State Securities
Commission on 16/07/2021, the Company was renamed as Guotai Junan Securities (Vietnam) Corp. in the
English language, abbreviated as GTJA (Vietnam).

The Company operates under the amendment of Securities Company Operation and Incorporation
Licenses No. 45/GPDC-UBCK dated 20/12/2016, No. 06/GPDC-UBCK dated 17/01/2018, No. 30/GPDC-
UBCK dated 17/05/2019, No. 64/GPDC-UBCK dated 22/10/2019, No. 104/GPDC-UBCK dated
22/11/2021, No. 02/GPDC-UBCK dated 16/01/2024, No. 03/GPPC-UBCK dated March 14, 2025 and No.
41/GPDC-UBCK dated July 7, 2025 issued by the Chairman of the State Securities Commission.

On July 07, 2025, the Company was granted the Amended License for Establishment and Operation of
Securities Company No. 41/GPPC-UBCK by the Chairman of the State Securities Commission, amending
the License for Establishment and Operation No. 69/UBCK-GPHPKD dated August 28, 2007 to update
the information of the Company’s legal representative.

According to the Amended License No. 03/GPPC-UBCK dated 14/03/2025:

- The Company's registered capital is VND 1,049,233,360,000 (One trillion, Jorty-nine billion, two
hundred thirty-three million, three hundred sixty thousand Vietnamese dong).

- Par value of share: VND 10,000

The Company’s shares are listed on the Hanoi Stock Exchange with the securities code of [VS.

The Company s headquarter is at at Room 9-10, Floor 1, Charmvit Tower Building, No. 117 Tran Duy
Hung Street, Yen Hoa Ward, Hanoi.

Main characteristics of the company's operations
Capital Scale

As at December 31, 2025, the company's total charter capital was VND 1,049,233,360,000, the owner's
equity was VND 1,174,805,951,785, and the total assets were VND 1,540,154,548,215.

Operating Objectives

As a listed securities company on the Vietnam stock market, our main activities include securities
brokerage; securities investment consultancy; proprietary trading; securities custody; and securities
underwriting. The company's objective is to provide customers with high-quality financial services and a
wide range of product and service options.

Borrowing, lending and investment restrictions
Borrowing restriction

Under Article 26 of Ministry of Finance Circular No. 121/2020/TT-BTC dated 31/12/2020:

- Total liability of a securities company is not over 5 times more than its equity. Total liability prescribed
herein does not include the followings:

a) Clients' funds held in trust for trading of stocks;
b) Award and welfare fund;
¢) Redundancy or lay-off provisions;
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d) Provisions for compensation for investor’s losses:

- The maximum short-term liability of a securities company is equal to total short-term asset.

- Securities companies offering securities for sale shall comply with the regulations in Article 31 of Law
on Securities, and the decree elaborating on the implementation of several articles of Law on Securities,
Laws on Issuance of Corporate Securities, and shall comply with the ratio prescribed in clause 1 and 2 of
this Article.

Lending restriction

Under Article 27 of Ministry of Finance Circular No. 121/2020/TT-BTC dated 31/12/2020:

- Except as provided by clause 1 of Article 86 in Law on Securities, securities companies are not allowed
to lend money or securities in any form.

- Securities companies are not allowed to put up money or assets in their or clients’ownership as security
for third-party payment obligations.

- Securities companies are not allowed to offer loans in any form to owners, major shareholders, members
of the Supervisory Boards, members of the Boards of Management, members of the Members' Council,
members of the Boards of Directors, Chief Accountants, other office holders appointed by the Boards of
Management and relatives of the aforesaid persons.

- Securities companies which are allowed to perform trades on margin in accordance with laws can lend
money to clients to buy securities in the form of margin trading under the guidance of the Ministry of
Finance.

- Securities companies may lend securities to correct transaction errors, or perform swaps of exchange
traded funds or other transactions in accordance with relevant laws.

Investment restriction
Under Article 28 of Ministry of Finance Circular No. 121/2020/TT-BTC dated 31/12/2020:

- Securities companies are not allowed to buy, contribute capital to buy real estate, unless they are used as
head offices, branches or transaction offices directly performing services of Securities companies.

- Securities companies can buy and invest in real property as prescribed in clause 1 of this Article and
fixed assets on condition that the residual value of fixed assets and real property does not exceed 50% of
their total asset.

- Total investment in corporate bonds by a securities company does not exceed 70% of its equity.
Securities companies obtaining licenses for the proprietary trading of securities may buy back listed bonds
according to relevant regulations on bond repurchases.

- A securities company is not allowed to directly perform, or give trust to other entity or person to perform
the following acts:

+ Holding stocks of or making capital contribution to any company owning more than 50% of the
former’s charter capital, except in case of buying the odd lot of stocks upon the client’s request;

+ Joining with related persons to own at least 5% of the charter capital of another securities company;
+ Holding over 20% of total number of outstanding shares or fund certificates of a listed entity;

+ Holding over 15% of total outstanding shares or fund certificates of an unlisted entity. This restriction
shall not be applied to member fund certificates, exchange traded funds and open-ended funds;

+ Investing or contributing over 10% of total contributed capital of a limited liability company or business
project;

+ Investing or contributing over 15% of total equity of a business entity or project;
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+ Investing more than 70% of equity in stocks, share capital and business projects, including more than
20% of equity which is invested in unlisted stocks, share capital and business projects.

- Securities companies may establish or acquire fund management companies as their subsidiaries. In this
case, Securities companies are not required to comply with regulations in point ¢, d and d of Clause 4 of
this Article. Securities companies wishing to establish or acquire fund management companies as their
subsidiaries shall meet the following requirements:

+ The equity existing after contributing capital to establish or acquiring fund management companies as
subsidiaries shall be equal to the minimum charter capital required for current business activities;

+ The minimum liquidity ratio existing after contributing capital to establish or acquiring fund
management companies as subsidiaries shall be 180%;

+ After contributing capital to establish or acquiring fund management companies as subsidiaries,
Securities companies shall obey restrictions on borrowing prescribed in Article 26 herein and restrictions
on investment prescribed in clause 3 of this Article and point e of Clause 4 of this Article.

- Where any Securities company makes investments in excess of the prescribed limit due to its
underwriting in the form of firm commitment, amalgamation, merger or any change in assets or equity of
its own or capital contributors, it shall take necessary actions to comply with the limits specified in Clause
2,3 and 4 of this Article for a maximum period of 01 year.

- If the investment limit prescribed in clause 4 of this Article is exceeded as a result of the execution by
the securities company of the transactions prescribed in clause 2 Article 9a of the Circular No.
120/2020/TT-BTC , the securities company shall not be allowed to accept share purchase orders from
foreign institutional investors without prefunding until compliance with the investment limit is re-attained,
and shall take all necessary measures to achieve the compliance with the investment limit within a
maximum period of 01 year.

Structure of enterprise

The Company has a subsidiary undertaking which operates as a dependent accounting entity without a
legal status. It is the branch of Guotai Junan Securities (Vietnam) Corp. in Ho Chi Minh City, located at
3th Floor, No.2 BIS, Cong Truong Quoc Te St., Xuan Hoa Ward, Ho Chi Minh City.

Notes on comparative information in the Financial Statements

Respective information, data and figures presented in the Financial Statements of the Company for the
fiscal year ended 31/12/2025 are comparative.

Number of employees

The number of employees as at 31/12/2025 is 69 people (as at 31/12/2024: 65 people).

Accounting period and currency used in acco unting
Accounting period

The Company’s accounting period begins on 01/01 and ends on 31/12 the calendar year.
Currency used in accounting

The currency used in accounting is Vietnamese dong (“VND”) and accounted for under the historical cost
convention in accordance with Vietnamese Accounting Standards, corporate accounting system,
accounting system applicable to securities companies and legal regulations relevant to the preparation and
presentation of Financial Statements of Securities companies.

16




GUOTAI JUNAN SECURITIES (VIETNAM) CORP. FINANCIAL STATEMENTS
Address: P9-10, 1st Floor, Charmvit Tower, For the fiscal year ended 31/12/2025

No. 117 Tran Duy Hung, Yen Hoa Ward, Hanoi

Form B09 - CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
(These notes are an integral part of and should be read in conjunction with the accompanying Financial Statements.)

1II.
l-

[
-

Applied accounting standards and system
Applied accounting standards and system

The Company applies the accounting system applicable to Securities companies under Ministry of
Finance Circular 210/2014/TT-BTC of 30/12/2014 and Circular 23/2018/TT-BTC supplementing some
indicators on the Financial Statement formats provided in Circular 210/2014/TT-BTC of 30/12/2014 and
Circular 334/2016/TT-BTC (Circular 334) of 27/12/2016 amending and replacing Appendices 02 and 04
of Ministry of Finance Circular 210/2014/TT-BTC of 30/12/2014 guiding the accounting system
applicable to Securities companies.

Statement on compliance to accounting standards and system

The Company’s Financial Statements have been prepared in accordance with the current Vietnamese
Accounting Standards, accounting system applicable to Securities companies and legal regulations

relevant to the preparation and presentation of Financial Statements of Securities companies.

Summary of significant accounting policies
Accounting estimates

The preparation of Financial Statements in accordance with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to the preparation and presentation of
Financial Statements requires the Board of General Directors to make reasonable estimates, calculations
and assumptions that affect the reported amounts of liabilities and assets and the presentation of liabilities
and contingent assets at the date of the Financial Statements, as well as the reported amounts of revenue
and expenses throughout the operating period. Although accounting estimates have been made to the best
of management's knowledge, the actual amounts incurred may differ from the estimates and assumptions
made.

Principles for recognizing cash and cash equivalents
Capital-in-cash recognition
Operating deposits of securities company

Cash is an aggregate index reflecting the total cash amount owned by the company at the reporting date,
including cash on hand, demand deposits, cash in transit, deposit of securities issuers (when the Company
also acts as securities issuer), deposits for securities transaction clearing and payment (with fund from
Securities companies), recorded and reported in Vietnamese dong (VND), in accordance with the
regulations of Law on Accounting No. 88/2015/QH13 dated 20/11/2015 taking effect from 01/01/2017.

Cash deposited by investors for securities trading and deposits of other issuers are presented under off-
balance sheet items.

Deposits of investors

Investors® deposits represents the client's deposits for securities trading as managed by the Securities
company.

Deposits of securities issuers

Deposits of securities issuers are the deposits collected for sales of securities guaranteed for issuance by
the Securities company as an underwriter.

Cash deposited for settling and clearing securities trades

Cash deposited for settling and clearing securities trades is the cash available for clearing securities trades
between the Company and client upon requests by Vietnam Securities Depository for sales and purchases
of securities.
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3.
3.1

Accounting for FVTPL financial assets, lending and receivables

Classification of financial assets and liabilities on the Company's investments list

Financial assets at fair value through profit and loss (FVTPL) on Company investment list

Financial assets recognized at fair value through profit and loss (FVTPL financial assets) are financial
assets that satisfy either of the following conditions:

a) Financial assets are classified as being held for trading. A financial asset is classified as an item of the
group held for trading if:

- It is acquired or created principally for selling or re-purchasing in a short period of time;

- There is evidence that this instrument has been traded for short-term profit-making; or

- It is a derivative instrument (except for a derivative instrument defined as a financial guarantee contract
or effective hedging instrument). '

b) Upon initial recognition, a financial asset is more appropriately presented if classified as an FVTPL
financial asset for one of the following reasons:

- Classification of an asset into FVTPL financial assets eliminates or significantly reduces inconsistencies
in the recognition or valuation of financial assets on different bases.

- Assets of a group of financial assets are managed and the performance of such management is viewed on
a value basis in accordance with the risk management policies or investment strategies of the Company.
These financial assets are shares, bonds, cash instruments, derivatives (for risk hedging purpose).

 Financial assets are removed from FVTPL in the case that they are lending amounts or receivables which
-are aimed to be held in a definite period of time in the future or up to the maturity or the financial assets

are deposits classified into cash and cash equivalents.

Securities companies who wish to sell financial assets of non-FVTPL nature shall reclassify the financial
assets from other related assets to FVTPL financial assets. Differences due to the re-valuation of financial
assets currently recorded under Item “Differences due to re-valuation at fair value” are recognized into the
corresponding income and expenses at the date of financial asset reclassification for sales.

Non-derivative FVTPL financial assets which are not required to be classified into a group of FVTPL
financial assets at initial recognition might be re-classified into lending and receivables in special cases or
into cash and cash equivalents if they satisfy conditions for being re-classified into these groups. Profit or
loss which is recognized upon re-valuation of FVTPL financial assets before the date of re-classification
shall not be reserved.

Held-to-maturity (HTM) investments

Held-to maturity (HTM) investments consist are non-derivative financial assets with fixed or identifiable
payments and with fixed maturity that the Company intends and is able to hold to the maturity date, except
for:

- Financial assets classified as financial assets recognized at fair value through profit or loss at the initial

~ recognition;

- Financial assets classified as being available for sales; or
- Financial assets that meet the defined criteria of lending and receivables.
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If the Company changes its intention or ability of holding an asset and the classification of an investment
into HTM investment is no longer appropriate, this investment shall be reclassified to AFS financial assets
and re-valued at fair value. The difference between the book value and fair value shall be recorded into the
income statement as Difference due to re-valuation of assets at fair value.

Lending
Lending is non-derivative financial assets with fixed or identifiable payments and not listed on the perfect
securities market, with the exceptions of;

Amounts that the Company has the intention to sell now or in near future are classified as assets held for
trading, as are the amounts that, upon initial recognition, categorized at fair value through profit or loss
statements;

The amounts categorized by the Company as available for sale upon initial recognition; or

The amounts with most of the initial investment value being recoverable for the reason of reducing credit
quality and categorized as available for sale.

3.2 Recognizing and accounting for re-valuation of investments at market value, fair value or historical
cost

FVTPL financial assets listed as Main financial assets of the Company:

FVTPL financial assets are recognized at the cost of securities purchased (historical cost). The cost of
purchasing FVTPLfinancial assets is recognized into trading cost of the financial assets on the income
statement as incurred. '

After the initial recognition, FVTPL financial assets are recognized at the market value. Any gain or loss
incurred from changes in value of these financial assets shall be classified as part of FVTPL group and
recognized into the income statement.

At the end of the accounting period, FVTPL financial assets listed as Financial assets of the securities
company shall be re-valued at the market price or fair value (in case no market price is available).

At the first re-valuation, the fair value of FVTPL financial assets listed as financial assets of the securities
company are recorded into Account 1212 “Difference on re-valuation” as the difference between re-
valued amount of FVTPL financial assets at the re-valuation time at the market price or fair value and the
initial purchase price of the FVTPL financial assets listed as fnancial assets of the securities company.

For the presentation of the statement of financial position, the Item “FVTPL financial assets” is recorded
at net amount (The item is computed as follows: FVTPL financial assets = Debit Balance on Account
1211 “Purchase price” plus (+) Debit Balance on Account 1212 “Increase due to re-valuation of FVTPL
financial assets ” or minus (-) Credit Balance on Account 1212 “Decrease due to re-valuation of FVTPL
financial assets” for FVTPL financial assets listed as financial assets of the securities company).

The representation of FVTPL financial assets listed as financial assets of the securities company in Notes
to the financial statements shall be made with 3 norms: Purchase price, Re-valued amount and Net value
(Purchase price +/- re-valued amount) for all groups of FVTPL financial assets.

Increase or decrease due to re-valuation of FVTPL financial assets FVTPL financial assets listed as
financial assets of the securities company is recorded on the no-offsetting principle and represented in the
income statement with 2 norms:

Decrease due to re-valuation of FVTPL financial assets is recorded as “Loss and cost of proprietary
trading FVTPL financial assets”, detailed for “Decrease due to re-valuation of FVTPL financial assets”.
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Increase due to re-valuation of FVTPL financial assets is recorded into the norm “Income”, detailed for
“Increase due to re-valuation of FVTPL financial assets™.

Increase or decrease difference due to re-valuation of FVTPL financial assets listed as financial assets of
securities company shall determine the unrealized profit or loss in the period.

For FVTPL financial assets listed as financial assets of securities companies without reference to the
market price, the possibility of price decrease by the time of preparing the financial statements shall be
considered. The provision is made when the book value is greater than the value reviewed and re-valued
by the Company. Increase or decrease of the provision is recorded in the comprehensive income statement
under the norm “Provision for financial assets, treatment of doubtful receivables, impairment of financial
assets. and borrowing costs of lending”.

The Company has made provisions for impairment in financial assets and assets mortgaged for Khoi
Nghiep Investment., JSC and Tai Viet Investment., JSC respectively for VND 6.5 billion and VND 6
billion. These provisions were made under Investment Evaluation Council Meeting Minute dated
December 17, 2019 and Board of Management Resolution No. 25/2019/NQ-HDQT-IVS dated December
31, 2019.

Held-to-maturity (HTM) investments
Held-to-maturity investments include term deposits at bank, which have been recognized since the date
such deposit transactions commenced.

Bank deposits with terms shorter than 12 months and longer than 3 months are presented as short-term
financial assets. Bank deposits with terms of 12 months or longrt are presented as long-term financial
assets.

Held-to-maturity investments are reviewed for impairment at the reporting date. Provisions are made for
HTM investments upon objective evidence showing that it is not probable or uncertain that the investment
could be recovered as a consequence of an event or events that have happened and had negative impact on
the expected future cash flows from such HTM investments.

Lending

Lending amounts are initially measured at historical cost (the disbursement value of the lending). After
the initial recognition, lending is recorded at the allocated value by real-interest rate method.

Amounts allocated as lending are determined at the initial value of financial assets less the repayment of
principal plus (less) accumulated allocation by the real-interest-rate method on the difference between
initial value and maturity value, less provisions for impairment or irrecoverability in the assets (if any).

Lending is taken into considerations for the possibility of impairment at the reporting date. Provision for
lending is made based on the expected loss which is calculated as the difference between the market price
of securities pledged for the lending and the outstanding balance of this lending. Any increase or decrease
in the balance of provisions is recognized in the income statement in the item “Provisions for impairment
in financial assets, bad debts written off, impairment loss of financial assets and borrowing costs for the
lending”.

Fair value of financial assets
The market value of financial assets is determined as follows:

+ For securities listed on the Hanoi Stock Exchange and Ho Chi minh City Stock Exchange, the market
prices are the closing prices on the most recent trading day from the date on which securities are valued.
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4.2

+ For securities yet to be listed on the Stock Exchanges but registered for trading on the Unlisted Public
Company Market (UPCOM), their market prices are their average closing prices on the most recent
trading day from the date on which securities are valued.

+ For de-listed, suspended or discontinued trading securities on the sixth trading day and afterward, their
actual securities prices are the book value at the most recent reporting date of the statement of financial
position.

+ For unlisted securities and securities unregistered for trading on the market of unlisted public company
(UPCom) the actual market securities is the average of actual trading prices quoted by three (3) securities

companies having trades and transactions at the most recent date from the date on which securities are
valued.

+ For securities for which no reference prices are available from the above sources, their fair value is
assessed upon reviewing the financial position and book value of the securities issuers as at the most
recent date to the date on which securities are valued.

*+ For securities for which no market value is available being assessed by the foregoing methods, their fair
value is determined upon reviewing the financial position and book value of the securities issuers as at the
date on which securities are valued.

Fixed asset recognition and depreciation
Tangible fixed asset

Tangible fixed assets are stated at cost and presented in the balance sheet in terms of historical cost,
accumulated depreciation and carrying amount. D\

‘,\,~
The cost of procured tangible fixed assets comprises their purchase price (excluding trade discoun\t\‘t_j}\?‘
other discount), taxes and directly atributable costs of bringing the assets into the ready-for-use condiﬁif)}ni H
Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives._.—@ /
accounting purpose, tangible fixed assets are categorized by nature and purpose of use in the Comp'aﬁyé
production process, as follows: F

Categories Useful life (year)
- Machinery, equipment 03-08

- Motor vehicles 07

- Other fixed assets 03

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference between the net

proceeds from sales or disposals of assets and their carrying amount and is recognised in the income
statement.

Intangible fixed assets

Intangible assets are stated at cost and presented in the balance sheet at historical cost, accumulated
amortizaqtion and carrying amount.

The cost of intangible assets comprises all expenses paid by the Company up to the time of bringing the
assets to its ready-for-use condition. Expenses incurred after the initial recognition of intangible fixed
assets are recognized into production costs of the period unless these expenses are associated to a specific
intangible asset and increase economic benefits from this asset.

When an intangible asset is disposed, historical cost and accumulated amortisation are written off and any
gain or loss from the disposal is recognized into income or expense in the year.

The Company's intangible assets are trading management software and accounting software.
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5,

Computer sofware

The costs related to computer software shall not be an integral part of capitalized hardware. The historical
cost of computer software comprises all expenses paid by the Company up to the time the software is put
to use. Software is amortized using the straight-line method over a perod from 05 to 08 years.

Recognition of long-term financial investments
Investment in associates

An associate is an enterprise in which the Company has significant influence but has no control power
over financial and operating policies and which is neither a subsidiary undertaking nor a joint venture of
the Company. Significant influence is the power to participate in the financial and operating policy
decisions of the investee entity but is not any influence in terms of control or joint control over those

Investments into associates are initially recognized at historical cost, including purchase price or capital
contribution plus direct relevant costs in relation to such investments.

Dividend and profit of the prior periods before the investment purchase shall be recorded as a diminution
in the value of such investments. Dividend and profit of subsequent periods after the investment purchase
is recorded as revenue. Dividend received in shares is only recognized by the number of additional shares,
not the value of the shares received.

Provision for impairment loss in investments into an associate is made at the reporting date when the

investments show an impairment as compared to historical cost. The Company shall make the provision as
follows:

- With regard to investments the fair value of which is not identifiable at the reporting time, provision
shall be made based on the investee's loss with an amount equal to the difference between the actual
capital contribution of the parties in the associate and actual owners’ equity multiplied with contribution
proportion as compared with actual contribution of the parties in the associate. Based on the separate
financial statements of the business entity receiving contributed capital prepared at the same time with the
Company's annual financial statements, the amount of provision shall be determined for each investment.

Increase, decrease in provision for impairment loss in investments in associates to be made at year-end
shall be recognized into financial expenses. The maximum amount of provision for each investment shall
be equal to the actual investment value currently recorded in the Company's accounting book.

For its investment into Northern Electric Trading, Building and Investment., JSC a provision for
impairment in long-term financial investments has been made in the amount of VND 17 billion following
Board of Management Meeting Minute No. 08/2020/BB-HDQT.IVS of 28/12/2020 and Board of
Management Decision No. 13/2020/QD-HDQT-IVS of 28/12/2020.

Receivables recognition

Receivables are the sum of money to be recovered from clients or other debtors. Receivables include trade
receivables from sales of financial assets, receivables from services rendered, receivable and accrued
dividends, interest of financial assets, internal accounts and other receivables. Receivables are presented

at net book value less provisions for impairment in receivables. Receivables are not recorded higher than
the recoverable amount.

Receivables are classified as presented below:

- Trade accounts receivable consist of receivables with commercial nature arising from the transactions of
financial assets purchasing and selling;

- Receivables from securities companies' services rendered for investors.
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- Other receivables comprise receivables of non-commercial nature unrelated to purchasing-selling
transactions.
Receivables are recornized by debtor and due date and other requirements of management.

7.  Provision for impairment loss in accounts receivable
Receivables are taken into account for provision making for impairment by the aging of the overdue
account or by the loss expected to incur in the case of an account within the due date but the debtor entity
going broke or with business dissolution underway, debtors going missing, in hiding or under persecution,
arrest, judgment by authority of law or already deceased. Provision expenses incurred are recognized as
other expenses in the income statement.

Provision for impairment loss in receivables are made for each doubful debts by the aging of the overdue
accounts or by the loss expected to incur in the case of the debtors who are insolvent under liquidation,
bankruptcy or similar difficulty.

For receivables that have passed due, the expected recoverability is also taken into consideration for
determination of an amount of provision needed to be made.

Provision for impairment loss likely to occur is made for receivables within the due date following
management's considerations after the recoverability of these accounts is assessed.

The Company made provision for impairment loss in estimated interests receivable from Truong Thi
Thanh Hoa JSC in the amount of VND 12,218,208,333 (This amount has been recognized as financial ,_%
income and determined by operating results from the prior years based on the terms of fixed profits which

the Company would receive from the Investment Co-operation Contract with Truong Thi Thanh Hoa., ':ﬁ:m
JSC). The provision was made under Investment Evaluation Council Meeting Minutes dated December ZEJ!NH q
17, 2019 and Board of Management Resolution No. 25/2019/ NQ-HDQT-IVS dated December 31, 2019. iy

In 2021, the Company reclassified the provision made for impairment in its investment in Truong Thi 3
Thanh Hoa JSC from Provision for impairment loss in long-term financial assets into Provision for 124
impairment in receivables upon Judgment Execution Decision per Request No. 103/QD-CCTHADS dated
June 17, 2020 and Decision No. 63/QD-CCTHADS dated August 21, 2020 of the Chief of Civil Judgment
Execution Department of Thanh Hoa City due to inadequate conditions to execute the judgments for
Truong Thi Thanh Hoa JSC.

8.  Short- and long-term collaterals, morgages, deposits

Collaterals, mortgages and deposits represent the amount of office lease deposits and other deposits that
are recognized at cost and presented over the term of lease.

9. Prepaid expenses

Prepaid expenses consist of actual expenses incurred but related to the business performance of various
accounting periods. Prepaid expenses are deferred costs of tools and instruments in use, prepaid office
rentals and other prepayments.

Tools, instruments: Cost of tools and instruments in use is released into expenses by straight-line method
over a period not exceeding 03 years.

Prepaid office lease is released into expenses over the term of lease stated in the lease contract. Other
prepayments are expensed on a straightline basis over a period not longer than 03 years.

The costs of trading management software maintenance are expensed on the straight-line basis over a
period of 12 months as in the maintenance contract.
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10.
10.1

10.2

10.3

10.4

10.5

Other prepaid expenses are released into expenses on the straight-line basis over a period of 12 months for
short-term prepaid expenses and 36 months for Jong-term prepaid expenses.

Short- and long-term liabilities recognition
Financial liabilities and loans and obligations under finance lease
Loans and obligations under finance lease

Loans and obligations under finance lease are recognized on the basis of receipts, bank vouchers, loan
agreement and finance lease contracts.

Loans and obligations under finance lease are recognized by lender and maturity.
Borrowing costs recognition

Borrowing costs consist of interest expenses and other costs directly attributable to the loans. Borrowing
costs are recognized into the perod's expenses as incurred.

Classification of payables for security trading, payables to investors for trading deposits, payables
to issuers and other payables

Payables are amounts payable to suppliers and other creditors. Payables include amounts payable for
securities trading activities and investors' securities trading deposits payable and other payables. Payables
are not recognised lower than their payment obligation.

Classification of payables is conducted on the following principle:

- Payables for securities trading represent amounts payable to organisations providing services of selling
and purchasing financial assets of the Company or clients via the Stock Exchange in which the Company
acts as a member or payables to agents involved in the issuance of stocks for securities issuers in
connection with securities underwriting by the Company. Trade payables for materials, services and
labors are not part of Item "Payables for securities trading activities".

- Security trading deposits payable to investors represent the amount of investors' trading deposits
managed by the Company via a special-purpose account maintained at a commercial bank. These trades
include the making of Margin, Repo transactions and the advancing of proceeds from sale of financial
assets. Security trading deposits payable to investors are presented as off-balance sheet items.

- Other payables include amounts payable of non-commercial nature, unrelated to the transactions of
purchasing, selling and supplying goods, services.

Payables are recognized by creditor and due date.
Recognition of payables for securities trading

Payables for securities trading represents the amount of fees payable to entities providing securities
trading services determined as appropriate with the amount of trading realized and the amount of fees
agreed upon between the service provider entityand the Company. Payables for securities trading are
recognised on the principle of a commitment being obtained on providing the client with the service
relevant to the revenue realized for business activities prescribed in the Company's license.

Taxes and amounts payable to State budget
Value added tax (VAT)

The Company computes and declares VAT in accordance with the current tax law at the VAT tax rate of
10% applicable to financial consulting service and is not subject to VAT for the services of securities
brokerage, securities proprietary dealing, securities underwriting, securities investment advisory,
securities depository and lending to clients for trading deposits and advancing of proceeds from securities
sales.
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10.6

11,
11.1

112

Corporate income tax
Corporate income tax represents the total amount of current tax payable.

Current tax payable is computed on taxable profit in the year. Taxable profit differs from net profit
presented in the income statement because taxable profit does not include assessible incomes or expenses
or tax deductible in other years (including the amounts of loss carried forward, if any) and otherwise
excludes non-taxable or non-deductible items.

The Company applies corporate income tax rate at 20% on taxable profit.

The determination of taxable income and tax currently payable is based on the current interpretation of tax
regulations. However, these regulations are subject to periodic variation and its ultimate determination
depends on the results of tax authorities’ examination.

Other taxes and fees payable

Other taxes and fees are declared and paid to local tax authorities in accordance with the prevailing tax
law in Vietnam.

Short- and long-term accrued expenses

Accrued expenses comprise the accruals of securities trading on the 2 exchange floors, audit service,
depository service and other re-current expenses incurred at the Head Exchange Office and Ho Chi Minh
Branch in the reporting period but unpaid for absence of invoices or inadequacy of supporting documents
and already recognized as expenses in the period.

These are expenses yet to be incurred but already accrued in the reporting period so that such expenses, as
incurred, could cause no abnormal variance in operating expenses on the basis of matching revenue with
expenses. The difference, is any, between the expenses incurred and the amount accrued is added to or
deducted from the corresponding expenses.

Expenses are accrued in strict consideration with reasonable, reliable evidence on the expenses accrued in
the period so that the accruals to be recorded in this account shall match with the actual costs as incurred.

Recognition of shareholders' equities-and profits

Shareholders' equities

Shareholders' equities are recognized as actually contributed by the shareholders.

Capital contributions from share issuance are recorded in the charter capital account at par value.

Other equity funds are appropriated from after-tax profits based on the resolution of the General Meeting
of Shareholders.

These mandatory reserves are not meant for sharing among shareholders and are recognized as part of
shareholders' equities.

Recognition of profit, earning
Retained earnings include:

- Profit realized in the period that represents the difference between the total revenue and income and the
total expenses recognized in the Company's income statement other than financial assets re-valuation
gain/loss recognized as part of unrealized profit.

- Unrealized profit of the accounting period that represents the difference between the total financial
assets re-valuation gain/loss recognized as part of the reported profit and loss in the income statement
under the list of Financial assets.
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11.3

12.
12.1

The value of FVTPL financial assets are recognized at the market value, thereby, the unrealized profit in
the period is the difference between the total values of FVTPL financial assets being recognized into the
comprehensive income statement under the list of Financial assets accumulated in the period.

Principles of Profit Distribution

Retained earnings represent the profits (losses) from business operation less corporate income tax of the
current year and the retroactive adjustments due to changes in accounting policies and the retroactive
adjustment of material misstatements in the previous years.

Distribution of dividend, profit: Net profit after corporate income tax and dividend is paid/distributed to
investors as approved by the Board of Management in its annual meeting and upon the making of
mandatory reserves funds as in the Company's Charter, general metting of shareholders' resolution and
relevant statutory regulations applicable to the Company.

Retained earnings accumulated at the end of year (N-1) serves a basis for profit distribution to owners.
Unrealized profit as at the end of year (N-1) provides no basis for profit distribution.

Declared dividends of the Company are recognized as a payable upon approval by the General Meeting of
Shareholders.

Recognition of revenue and other income
Revenue and other income, estimated dividend and financial assets derived gains

The Company's revenue comprises income from securities trading, and revenue from brokerage services,
securities depository and securities underwriting, investment advisory service and corporate finance
advisory services, etc.

Securities trading income

Income from securities trading is determined as the difference between the selling price and the weighted
average cost of securities.

Sales of services (brokerage, depository, underwriting, securities investment advisory, custodian auction
services)

Revenue is recognized at the time of transactions taking place as it is certain that economic benefits are
gained and determined at the fair value of options regardless of whether cash is received or not.

Revenue from rendering services to clients shall be in line with the busines activities prescribed in the
Incorporation and Operation License issued for the Company. Revenue from services rendered is regarded
as completed on the basis that the clients have made payment in cash or pledged to pay or deduct their
liability from the securities sale proceeds due to them.

Revenue from brokerage service is recognized as the securities trading transaction has been completed.
Interest income

Interest income is recognized on an accrual basis as determined on the balances of deposits and interest
rates in the period.

Dividend and profit paid

Paid dividend and profit are recognized when the Company has the right to receive dividend or profit for
its capital contribution. Dividend received in shares is only recognized by the number of additional shares,
and not by the value of shares received.
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12.2 Recognition of financial asset trading loss and expenses

13.

14.

15.

16.

17

18.

Vl

Financial assets trading expenses represent the losses from sales of FVTPL financial assets, cost of
purchasing FVTPL financial assets, decrease difference from re-valuation of FVTPL financial assets and
loss/impairment of financial assets listed as FVTPL financial assets invested by the Company.

Costing of proprietary trading securities sold

The Company adopt the case-by-case average weighted method for costing of its proprietary trading
securities.

Financial expenses

Financial expenses recognized in the income statement are the total finance cost incurred in the period
without being offset with financial income, including interest expenses, etc.

Recognition of general and administrative expenses

General and administrative expenses presented in the income statement represent the general expenses
that comprise management staff cost (salaries, wages, allowances... ), social insurance, health insurance,
Trade Union fee, lay-off insurance for management staff, office supplies, working tools, depreciation of
assets in use for management purpose, license tax, outsource services (power, water, phone and fax); and
other expenses in cash (client entertainment, meetings...).

Basic Earnings per share

Basic Eamnings per share is calculated by dividing the net profit attributable to shareholders who own
ordinary share of the Company (after deducting the bonus and welfare fund, the Board of Directors'
operating fund and reward fund for the Board of Management) by the weighted average number of

Parties

Parties are considered to be related parties of the Company if one party has the ability to, directly of
indirectly, control the other party or exercise significant influence over te other party in making financial
and operating decisions, or when the Company and other party are under common control or under
common control or under common significant influence. Related parties can be enterprises or individual,
including close member of their families.

Segment information

segment is a distinguishable component of the Company that is engaged in providing related products or
services (business segment), or in providing products or services within a particular economic
environment (geographical segment), which is subject to risks and returns that are different from those of
other business segments. The Board of Management considers that the principal activities of the Company
are margin lending, brokerage services, securities investment advisory services, etc., and that the
Company primarily operates within a single geographical segment, being Vietnam.

Accordingly, segment reporting by business segments and geographical segments is not presented in
accordance with Vietnamese Accounting Standard No. 28 — Segment Reporting.

Financial risk management
Quantitative and qualitative measurement of financial risk

The Company is exposed to market risk, credit risk and liquidity risk in its regular operations. The
Company’s management policies for financial risk as a whole focus on forecasting unexpected
fluctuations in the market and mitigating their bad impacts on the Company’s business performance.
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2.  Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting its financial obligations

due to a shortage of funds. The Company’s liquidity risk arises primarily from the mismatches of
maturities of financial assets and liabilities

The Company monitors its liquidity risk by maintaining a level of cash and cash equivalents deemed as
adequate by the Board of General Directors to finance the Company’s operations and to mitigate the
effects of fluctuations in cash flows.

3. Marketrisk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
alongside the changes in the market. Market prices expose risk of the such types as interest rate risk and
other price risk. Financial instruments affected by the market risk are deposits and short term investments.
Market risk management is aimed for managing and controlling market risks within acceptable limits
while profit can still be maximized.

VI. Notes on the Statement of Financial Position

1.  Cash and cash equivalents
31/12/2025 01/01/2025
VYND VND
Cash at bank for securities trading 9,352,323,692 1,953,134,167
Total 9,352,323,692 1,953,134,167
2. Value and quantity of securities traded in the year
Items Volume of trading during the year Value of trading during the year
(VND)
a) The Company 10 198,200
- Shares 10 198,200
b) Investors 702,776,939 13,546,574,922,555
- Shares 692,449,810 13,443,369,579,170
- Bonds 102,357 42,113,471,439
- Other securities 10,224,772 61,091,871,946
3. Financial assets
3.1 Financial assets at fair value through profit or loss (FVTPL)
| Unit: VND
FVTPL financial 31/12/2025 01/01/2025
assets Historical cost Fair value Historical cost Fair value
Listed shares (*) 3,631,952 405,150 3,826,652 478,000
Other financial assets 3,631,952 405,150 3,826,652 478,000
Un-listed shares (**) 33,825,400,000  33,825,400,000 33,825,400,000 33,825,400,000
KN 6,500,000,000 6,500,000,000 6,500,000,000 6,500,000,000
TAV 6,000,000,000 6,000,000,000 6,000,000,000 6,000,000,000
YTAD 21,325,400,000  21,325,400,000 21,325,400,000 21,325,400,000
Total 33,829,031,952  33,825,805,150 33,829,226,652 33,825,878,000
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(*) The fair value of listed financial assets is measured using the closing price of HNX, HOSE and the UPCOM stock exchange market as at 31/12/2025.

(**) The fair value of unlisted financial assets is measured at historical cost since no securities have been traded in the market.
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3.2 Financial assets held for sales by market value method
Unit: VND
31/12/2025 01/01/2025
Current valuation Current valuation
No. Types of Purchase NRERES valie difference Re-valued Purchase Market value or difference Re-valued
financial assets price o amount price current value amount
current value | Increase | Decrease Increase | Decrease
A B 1 2 3=(2-1) 4=(1-2) 5=(1+3-4) 6 7 8=(7-6) 9=(6-7) 10=(6+8-9)
1. |FVTPL financial assets
3,631,952 405,150 143| 3,226,945 405,150 3,826,652 478,000 143 3,348,795 478,000
Listed financial
assets (%)
1 |Other financial 3,631,952 405,150 143 3,226,945 405,150 3,826,652 478,000 143 3,348,795 478,000
assets
Un-listed 33,825,400,000| 33,825,400,000 - - 33,825,400,000| 33,825,400,000| 33,825,400,000 - -| 33,825,400,000
financial assets
(*%
1 |[KN 6,500,000,000|  6,500,000,000 - - 6,500,000,000{  6,500,000,000|  6,500,000,000 - -|  6,500,000,000
2 [TAV 6,000,000,000]  6,000,000,000 - - 6,000,000,000 6,000,000,0h0 6,000,000,000/ - -l 6,000,000,000]
3 |YTAD 21,325,400,000| 21,325,400,000 -1 -l 21,325,400,000 21,325,400,000{ 21,325,400,000 - -| 21,325,400,000
Total 33,829,031,952| 33,825,805,150 143] 3,226,945| 33,825,805,150| 33,829,226,652| 33,825,878,000 143 3,348,795 33,825,878,000]

(*): FVTPL financial assets of the year 2025 are recognized at market value. Any gain or loss incurred from changes in the value of these FVTPL financial assets shall be classified as FVTPL
financial assets and recognized into the Comprehensive Income Statement.

(**): These financial assets are recorded at book value as there is nd transaction in the market. The Comapny has made provisions for impairment in
Khoi Nghiep Investment., JSC and Tai Viet Investment., JSC respectively of VND 6\5

illien:
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3.3  Held-to-maturity investments (HTM)
31/12/2025 01/01/2025
VND VND
HTM assets
Deposits with terms from 03 months to under 01 year 661,000,000,000 417,000,000,000
Certificates of deposit with maturities from 3 months to less than 1 year 70,000,000,000 -
Total 731,000,000,000 417,000,000,000
The total value of term deposit contracts pledged as at December 31, 2025 is VND 426,000,000,000 (As at December 31, 2024 is VND 287,000,000,000).
3.4 Lending
Unit: VND
Lending and receivables 31/12/2025 01/01/2025
Historical cost Provision Fair value Historical cost Provision Fair value
Lending for Margin trading 703,625,145,287 (2,224,151,206) 701,400,994,081 417,722,088,823 (2,224,151,206)  415,497,937,617
Lending by advancing proceeds 16,375,676,720 (19,950,000) 16,355,726,720 12,005,215,321 (19,950,000) 11,985,265,321
from sale of client's securities
Total 720,000,822,007 (2,244,101,206) 717,756,720,801 429,727,304,144 (2,244,101,206) 427,483,202,938
3.5  Provision for impairment of financial assets and mortgage assets .
31/12/2025 01/01/2025
VND VND

Provision for Margin lending
Provision for investment in Vietnam Startup and Investment JSC
Provision for investment in Tai Viet FI JSC

Total

2,244,101,206
6,500,000,000
6,000,000,000

2,244,101,206
6,500,000,000
6,000,000,000

14,744,101,206

14,744,101,206
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4-

Advances to suppliers

Bluesky Global Ha Noi Company Limited
Branch of Dimac Law Company Limited in Hanoi

Others
Total

Other receivables

Receivables and accruals from dividend and interest income
of financial assets

Accrued Margin profit
Accrued term-deposit interest

Other receivables

Principal receivables from Truong Thi Thanh Hoa JSC (1)
Acrued profit from Truong Thi Thanh Hoa JSC (2)
Accrued Margin profit

Individuals accounts

Others

Receivables for services rendered as security company
Securities brokerage service
Consulting activities receivables

Total

Form B09 - CTCK

31/12/2025 01/01/2025
VND VND
51,950,140 51,950,140
121,500,000 121,500,000
96,181,332 76,596,365
269,631,472 250,046,505
31/12/2025 01/01/2025
VND VYND
33,707,829,521 15,121,967,538

8,799,640,196
24,908,189,325

38,844,001,587
19,000,000,000
12,218,208,333
2,426,339,484
3,381,843,142
1,817,610,628

167,454,458

5,176,819,597
9,945,147,941

38,844,950,936
19,000,000,000
12,218,208,333
2,426,339,484
3,381,843,142
1,818,559,977

143,250,088

137,454,458 113,250,088
30,000,000 30,000,000
72,719,285,566 54,110,168,562

(1) Investment in Truong Thi Thanh Hoa JSC was re-classified into Other receivables upon Judgment
Execution Decision according to Request No. 103/QD-CCTHADS dated June 17, 2020 and Decision No.
63/QD-CCTHADS dated August 21, 2020 of the Chief of Civil Judgment Execution Department of Thanh
Hoa City regarding the incapability of executing the judgments for Truong Thi Thanh Hoa JSC.

(2) For the amoun of fixed profit from Project "Ami Tower" Business Co-operation Contract No. 01-
02/2012/HD-HTKD dated 15/02/2012, Appendices Nos. 01 dated 15/07/2013, and 02 dated 16/12/2013
with Truong Thi Thanh Hoa JSC, provision for doubtful debts was made following Investment Evaluation
Council Meeting Minutes dated December 17, 2019 and Board of Management Resolution No. 25/2019/

NQ-HDQT-IVS dated December 31, 2019.
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6. Provision for bad debts
Unit: VND
Opening Provisions Amounts reversed Closing
No. |Bad debts for which provisions are required Amount balance made balance
(01/01/2025) (31/12/2025)

1 |A/c135 92,710,405 92,710,405 - 92,710,405
Other receivables from investors 62,710,405 62,710,405 - 62,710,405
State Capital Investment Corporation 30,000,000 30,000,000 - 30,000,000

2 |A/e 331 118,482,840 118,482,840 - 118,482,840
Bao Binh Co., Ltd. 16,311,700 16,311,700 - 16,311,700
Lac Hong Trading Company 12,420,000 12,420,000 - 12,420,000
SIC., ISC 2,970,000 2,970,000 a 2,970,000
Events and Architecture., JSC 16,436,800 16,436,800 - 16,436,800
Thanh Phat Service and Trade - 18,394,200 18,394,200 ] 18,394,200
Bluesky Global Ha Noi Co.,Ltd 51,950,140 51,950,140 b 51,950,140

3 Al 131 729,676,000 729,676,000 - 729,676,000
Gold Worldwide JSC. 167,676,000 167,676,000 - 167,676,000
Gold World Investment and Consultancy., JSC 462,000,000 462,000,000 : 462,000,000
Phuong Bac Trading and Services 100,000,000 100,000,000 . 100,000,000

4 |A/c 1388 (%) o 38,776,186,362|  38,776,186,362 - 38,776,186,362
Total 39,717,055,607 39,717,055,607 - 39,717,055,607

(*) The Company has made provisions for diminution in value of estimated interest receivable from Truong Thi Thanh Hoa JSC of VND 12,218,208,333 (This
amount is recognized as financial income and was determined for operating results in the prior years based on the terms on fixed profits the Company would
receive from Investment Cooperation Contract with Truong Thi Thanh Hoa, JSC) under Investment Evaluation Council Meeting Minutes of December 17, 2019
and Board of Management Resolution No. 25/2019/ NQ-HDQT-IVS of December 31, 2019.

- The Company has re-classified the provision for impairment in the investment in Truong Thi Thanh Hoa JSC into provision for diminution in value of other
receivables upon Judgment Execution Decision per Request No. 103/QD-CCTHADS of June 17, 2020 and Decision No. 63/QD-CCTHADS dated August 21st,
2020 of the Chief of Civil Judgment Execution Department of Thanh Hoa City due to inadequate conditions to execute judgments for Truong Thi Thanh Hoa JSC.
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7. Prepaid expenses
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.‘\l
A

31/12/2025 01/01/2025
VND VND
Short-term 1,488,537,621 1,608,593,346
Deferred tools and instruments in use 24,362,337 -
Securities trading software maintenance 371,649,194 371,649,194
Office rentals - 380,664,313
Others 1,092,526,090 856,279,839
Long-term 1,693,639,332 2,223,149,859
Deferred tools and instruments in use 453,697,760 250,070,914
Payment for use of Internet and terminal equipment 598,048,097 1,270,275,695
Office refurbishment 326,296,545 334,599,443
Others 315,596,930 368,203,807
Total 3,182,176,953 3,831,743,205
8. Payment for Settlement assistance Fund
31/12/2025 01/01/2025
VND VND
Initial payment 120,000,000 120,000,000
Additional payment 8,739,959.,489 8.403,625,846
Annual interest accrued 5,551,155,894 4,961,182,144
Total 14,411,115,383 13,484,807,990
9. Increase and decrease in tangible fixed assets.
Unit:VND
Items Machinery, Motor vehicles Others Total
equipment
Historical cost
Balance as at 01/01/2025 11,836,368,339 1,062,420,000 537,470,026 13,436,258,365
Purchased 579,212,640 - - 579,212,640
Balance as at 31/12/2025 12,415,580,979 1,062,420,000 537,470,026 14,015,471,005
Accumulated depreciation
Balance as at 8,595,365,518 1,062,420,000 314,390,860 9,972,176,378
01/01/2025
Depreciation 1,162,178,690 - 101,352,492 1,263,531,182
Liquidation, disposal - - . -
Balance as at 9,757,544,208 1,062,420,000 415,743,352 11,235,707,560
31/12/2025
Net book value
As at 01/01/2025 3,241,002,821 - 223,079,166 3,464,081,987
As at 31/12/2025 2,658,036,771 - 121,726,674 *2,779,763,445

Historical cost of tangible fixed assets fully depreciated but still in use at December 31, 2025: VND
6,644,592,149 (As at December 31, 2024: VND 4,931,940,549).
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NOTES TO THE FINANCIAL STATEMENTS (continued) .
(These notes are an integral part of and should be read in conjunction with the accompanying Financial Statements.)

10. Increase and decrease in intangible fixed assets

Unit: VND
Items Computer software Total
Historical cost
Balance as at 01/01/2025 35,826,407,000 35,826,407,000
Purchased 3,162,000,000 3,162,000,000
Balance as at 31/12/2025 38,988,407,000 38,988,407,000
Accumulated amortization
Balance as at 01/01/2025 32,293,128,132 32,293,128,132
Amortization 1,399,519,608 1,399,519,608
Balance as at 31/12/2025 33,692,647,740 33,692,647,740
Net book value
As at 01/01/2025 3,533,278,868 3,533,278,868
As at 31/12/2025 5,295,759,260 5,295,759,260

Historical cost of intangible fixed assets fully amotized but still in use at December 31, 2025: VND
28,362,957,000 (As at December 31, 2024: VND 27,544,300,000).

11. Assets held for mortgage, deposits

31/12/2025 01/01/2025
Assets VND VYND
Short-term 5,650,000 2,150,000
Car-card deposit 5,650,000 2,150,000
Long-term 1,043,696,100 828,836,100
Office lease deposits and other deposits at the Hanoi 986,896,100 772,036,100
headquarters
Office lease deposit at the Ho Chi Minh City branch 56,800,000 56,800,000
Total 1,049,346,100 830,986,100
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12. Investments

Unit: VND
31/12/2025 01/01/2025
Historical cost Provision Fair value Historical cost Provision Fair value
Investments in associates, joint ventures
(*) Northern Electric Trade and Build, 17,000,000,000 (17,000,000,000) - 17,000,000,000 (17,000,000,000) -
Investment JSC
Total 17,000,000,000 (17,000,000,000) - 17,000,000,000 (17,000,000,000) -

(*) For capital invested in Northern Electric Trade and Build, Investment JSC, provision for impairment in long-term financial assets has been made in the amount of
VND 17 billion following Board of Management Meeting Minute No. 08/2020/BB-HDQT.IVS of 28/12/2020 and Decision No. 13/2020/QD-HDQT-IVS of
28/12/2020.
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13. Financial assets Listed/registered for trading at VSD of the company

14.

15.

16.

17.

LI

1.2.
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Financial assets 31/12/2025 01/01/2025
YND VND
Freely traded financial assets 1,240,000 1,340,000
Total 1,240,000 1,340,000
Financial assets which have not been deposited at VSD of the company
Financial assets 31/12/2025 01/01/2025
VND VND
Un-listed financial assets 33,825,400,000 33,825,400,000
Total 33,825,400,000 33,825,400,000
Financial assets Listed/registered for trading at VSD of the Investors
Financial assets 31/12/2025 01/01/2025
VND VYND
Unrestricted financial assets 2,410,946,218,000 2,241,419,790,000
Restricted financial assets - 100,000,000
Mortgage trading financial assets 21,066,890,000 30,278,880,000
Blocked financial assets 7,380,000 1,501,320,000
Financial assets awaiting for settlement 9,729,100,000 16,684,520,000
Total 2,441,749,588,000 2,289,984,510,000
Non - traded financial assets deposited at VSD of Investors
Financial assets 31/12/2025 01/01/2025
VND YND
Blocked and non- traded financial assets deposit at VSD 4.904,150,000 5,384,150,000
Total 4,904,150,000 5,384,150,000
Investors' deposits
31/12/2025 01/01/2025
VND YND
Investors' deposits for securities trading activities managed by 112,389,859,547 102,211,057,077
the Company
Domestic investors' deposits for securities trading activities 101,106,399,456 93,181,664,791
managed by the Company
Foreign investors' deposits for securities trading activities 11,283,460,091 9,029,392,286
managed by the Company
Total 112,389,859,547 102,211,057,077
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18. Borrowings

31/12/2025 Movement 01/01/2025
VND VYND VND
Amount Awount Increase Decrease Amount Amount repayable
repayable

Short-term

Bank for Investment and Development 266,050,000,|000 266,050,000,000 1,371,070,000,000 1,164,311,000,000 59,291,000,000 59,291,000,000
of Vietnam - Hai Ba Trung branch (1) '

China Construction Bank Corporation - 34,000,000,000  34,000,000,000 144,000,000,000 179,000,000,000 69,000,000,000 69,000,000,000
Ho Chi Minh Branch (2)

Cathay United Bank — Ho Chi Minh 34,800,000,000  34,800,000,000 68,800,000,000 34,000,000,000 - -
City Branch (3)

Vietnam Technological and 22,000,000,000  22,000,000,000 22,000,000,000 - g g
Commercial Joint Stock Bank (4)

Total 356,850,000,000 356,850,000,000 1,605,870,000,000 1,377,311,000,000 128,291,000,000  128,291,000,000

Loan from Joint Stock Commercial Bank for Investment and Development of Vietnam — Hai Ba Trung Branch under Overdraft Agreements No.
01/2025/1801158/HP dated May 19, 2025, No. 02/2025/1801158/HD dated June 27, 2025, No. 03/2025/1801158/HP dated September 09, 2025 and No.
04/2025/1801158/HD dated November 19, 2025. The overdraft facility has a term of 12 months from the signing date of each agreement. The facility is used to
supplement capital for business operations, including investment and trading of shares, corporate bonds, government bonds and other securities, as well as to
supplement working capital for business activities. Interest rates are specified in each agreement. The loan is secured by pledges of term deposit contracts.

(2) Loan from China Construction Bank Corporation — Ho Chi Minh City Branch under Credit Agreement No. GSTFC/2024-021 dated December 16, 2024. The
proceeds are used to supplement short-term working capital for securities margin lending activities in compliance with regulations governing the provision of
securities lending services. The loan bears a floating interest rate as specified in each disbursement notice at the time of drawdown, calculated on a 365-day basis, in
accordance with the terms stipulated in the agreement.
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NOTES TO THE FINANCIAL STATEMENTS (continued)
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(3) Unsecured loan from Cathay United Bank — Ho Chi Minh City Branch under Credit Facility
Agreement No. CL499/24 dated March 27, 2025, with a drawdown period of one year from the signing
date. The loan is used to finance the Borrower’s working capital requirements (including clearing and
settlement, securities settlement and margin lending). The interest rate is specified in accordance with the
terms and conditions of the agreement.

(4) Loan from Vietnam Technological and Commercial Joint Stock Bank under Credit Agreement No.
MMD20252973628 dated September 05, 2025, with a term of 12 months from the signing date. The
interest rate is specified in each Disbursement Request and Promissory Note. The loan is used to
supplement working capital for securities lending activities in compliance with relevant regulations
governing the provision of securities lending services. The loan is secured in accordance with the
provisions set out in the Mortgage Agreements.

19. Trade payables
31/12/2025 01/01/2025
VND VND
Short-term
Hochiminh Stock Exchange - 142,817,989
TMF Vietnam Co., Ltd. 32,294,442 33,524,111
Doan The Cuong 72,360,167 5?,680,598;’;’_5;
CDC Vietnam Production & Service Co.,Ltd 125,020,837 =\
Others 273,026,042 253,663,877
Total 502,701,488 487,686,575,
20. Advance from customers # /8
31/12/2025 01/01/2025 7
VND VND
Short-term
Yarun Investment Holding Pte.Ltd - 197,899,350
China Design Group Co.,Ltd 470,023,559 -
LICOGI 19. 33,500,000 33,500,000
Sinopac Sercurities 7,146,961 7,146,961
Song Hong Corporation 45,000,000 45,000,000
Total 555,670,520 283,546,311
21. Taxes and amounts payable to State budget
31/12/2025 01/01/2025
VND VND
Output VAT 47,347,659 103,182
Corporate income tax 332,298,783 421,270,282
Personal income tax 866,216,879 2,007,866,215
Total 1,245,863,321 2,429,239,679
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22. Accrued expenses
31/12/2025 01/01/2025
VYND VND
Short-term
Re-current costs 532,975,057 170,524,754
Telecom bills 15,039,850 30,119,734
Total 548,014,907 200,644,488
23. Other payables
31/12/2025 01/01/2025
VND VYND
Short-term
Dividend payable 712,241,610 712,060,000
Allowance for Supervisory and Management Boards members 819,432,056 851,251,501
Others 80,650,346 80,650,346
Total 1,612,324,012 1,643,961,847
24. Payables to investors
31/12/2025 01/01/2025
VND VND
1. Investors deposits for securities trading as managed by 112,389,859,547 102,211,057,077
securities companies
- Domestic investors 101,106,399,456 93,181,664,791
- Foreign investors 11,283,460,091 9,029,392, 286
Total 112,389,859,547.  102,211,057,077
25. Retained earnings
31/12/2025 01/01/2025
VND VND
Realized earnings after tax 56,595,819,061 48,665,006,359
Unrealized earnings (3,226,802) (3,348,652)
Total 56,592,592,259 48,661,657,707
26. OQOutstanding shares
31/12/2025 01/01/2025
C6 phiéu C6 phiéu
Ordinary shares
Outstanding ordinary shares over 01 year 69,350,000 69,350,000
Outstanding ordinary shares under 01 year 35,573,336 -
Total 104,923,336 69,350,000
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27. Off-balance sheet items
Operating lease arrangements
The Company currently leases office premises under operating lease agreements. As at the reporting date, the future minimum lease payments payable
under non-cancellable operating lease agreements are as follows:
31/12/2025 01/01/2025
VND VND
Total future minimum lease payments under non-cancellable operating lease agreements by maturity are as follows:
Not later than one year ' 5,360,680,073 3,802,796,084
Later than one year and not later than five years 8,103,802,820 13,464,482,893
Total 13,464,482,893 17,267,278,977
VII. Notes on the Statement of Income
1. Income
1.1. Financial assets re-valuation difference
Unit: VND
No. Financial assets Book value Marker value or fair Current re- Prior year Current book
value valuation valuation adjustment difference
difference difference
A B C D E=D-C F G=E-F
I |FVTPL financial assets 3,631,952 405,150 (3,226,802) (3,348,652)| 121,850
1 |Listed financial assets 3,631,952 405,150 (3,226,802) (3,348,652) 121,850
BMC 236,192 44,250 (191,942) (172,892) (19,050)
LCG 34,773 20,400 (14,373) (14,073) (300)
AAM = 58,837 20,700| (38,137) (36,937) (1,200)
Others 3,302,150 319,800 (2,982,350) (3,124,750) 142,400
Total 3,631,952 405,150/ (3,226,802) (3,348,652) 121,850
40
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1.2. Dividend, profit from FVTPL financial asstes, lending, HTM, AFS accounts

Revenue from other activities Year 2025 Year 2024
VND VND
FVTPL financial assets 3,900 16,450
HTM financial assets 34,657,849,606 19,551,912,147
Lending 50,168,075,838 35,754,865,096
Total 84,825,929.344 55,306,793,693
2. Financial income
Year 2025 Year 2024
VND VND
Interest income 257,271,825 5,856,066
Total 257,271,825 5,856,066
3. Service rendering expenses
Year 2025 Year 2024
VYND VYND
Securities brokerage 22,461,055,231 18,672,673,286
Securities depository 841,595,401 793,686,924
Expenses of financial cousulting activities 2,364,910,684 2,032,537,925
Total 25,667,561,316 21,498,898,135
4.  Financial expenses
Year 2025 Year 2024
VYND VND
Interest expenses 9,440,486,482 2,220,781,433
Total 9,440,486,482 2,220,781,433
5. General and administrative expenses
Year 2025 Year 2024
VND VND
Management staff costs 15,037,537,709 14,200,851,973
Cost of materials 70,106,002 82,783,173
Tools, instruments costs 413,999,598 251,875,527
Depreciation expenses 2,618,341,394 2,510,196,087
Tax, fees, charges 146,213,709 184,058,370
Outsource service costs 33,713,445,414 10,544,849,564
Others in cash 2,301,117,500 1,723,222,082
Total 54,300,761,326 29,497,836,776
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6.

Other income
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Year 2025 Year 2024
VND VND
Other incomes 636,364 3,363,636
Total 636,364 3,363,636
Corporate income tax expenses
Year 2025 Year 2024
VND VND
Current corporate income tax expenses
Total profit before corporate income tax 17,852,271,449 21,543,203,072
Corporate income tax exempt income 147,200 104,036
Dividend 3,900 16,450
Increase difference for re-valuation of FVTPL financial assets 143,300 87,586 -
Non-deductible expense for tax purpose 6,100,804,560 580,837,252
Allowances for supervisory and Management Boards members 275,333,337 440,000,004
Eliminated expenses 5,825,449,773 140,820,878
Decrease difference for re-valuation of FVTPL financial assets 21,450 16,370
Loss carried forward - -
Corporate income tax assessable income 23,952,928,809 22,123,936,288 -
Current corporate income tax rate 20% 20% -
Current taxable income assessable corporate income tax 4,790,585,762 4,424,787,258
expenses
Total current corporate income tax expenses 4,790,585,762 4,424,787,258
Accumulated operating profit
Unit: VND
Items 01/01/2025 Amount Equity changed 31/12/2025
and recognized
into operating
profit
Retained earnings 48,661,657,707 7,930,934,552 - 56,592,592,259
Total 48,661,657,707 7,930,934,552 - 56,592,592,259
Basic earning per share
Year 2025 Year 2024
VND VYND
Accounting profit after corporate income tax 13,061,685,687 17,118,415,814

Adjustments of increase or decrease in accounting profit to
determine profit or loss allocating to shareholders holding
common shares:

Adjustments of increase
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Profit or loss allocating shareholders holding common shares (*)

Average outstanding common shares in the period

13,061,685,687

98,880,742
132.10

17,118,415,814

69,350,000
246.84

10.

Basic earning per share

(*) Profits used to allocate to shareholders owning common shares have not been excluded from appropriated
for bonus and welfare funds because the Company does not yet have them appropriation plan.

Diluted earnings per share
Year 2025 Year 2024
VND VND

Accounting profit after corporate income tax 13,061,685,687 17,118,415,814

Adjustments of increase or decrease in accounting profit to - -
determine profit or loss allocating to shareholders holding
common shares:

Adjustments of increase - -
Profit or loss allocating shareholders holding common shares (i) 13,061,685,687 17,118,415,814
Average outstanding common shares in the period 98,880,742 69,350,000
Number of shares expected to be issued (ii) - 35,573,336
Diluted earnings per share 132.10 163.15

(i) Profits used to allocate to shareholders owning common shares have not been excluded from appropriated
for bonus and welfare funds because the Company does not yet have them appropriation plan.

(ii) The Company issued the Report on the Results of the Public Offering No. 59/2025/CV-GTJA, which was
approved under Resolution No. 07/2025/NQ-HPQT-GTJAVN dated February 27, 2025. The number of
successfully offered shares was 35,573,336 shares in accordance with Notification No. 02/UBCK-QLKD dated
March 04, 2025 issued by the State Securities Commission.

VIIIL. Other information

1. Subsequent events after balance sheet date
The Board of General Directors confirm that, in the Board's opinion in all material respects, there have
been no significant events occurring after the balance sheet date which cause effects on the Company's
financial position and operating results and would require adjustments to or disclosures to be made in the
Financial Statements for the fiscal year ended December 31, 2025.
2. Related parties information
Income of key management members
Year 2025 Year 2024
VND VND
Income of General Directors and other management 4,328,088,364 4,492,954,519
members
Mr. Huang Bo General Director 935,224,212 1,100,854,597
Mr. Hoang Anh Senior Executive Officer 1,080,360,000 1,138,520,000
Mr. Bui Quang Ky Deputy General Director 521,975,000 539,610,000
Mr. Nguyen Anh Tuan Director of Ho Chi Minh Branch 746,780,000 816,120,000
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Mr. Lu Xin Finance Director (Appointed on 548,639,300 -
February 27, 2025)

Mrs. Le Thi Lan Huong Finance Director (Resigned on 64,336,363 491,570,930
February 27, 2025)

Ms. Nguyen Ngoc Mai  Chief Accountant 430,773,489 406,278,992

Allowances for Supervisory and Management Boards 279,518,522 474,767,026

members

Mr. Wei Xi Non-executive member of BOM 70,625,000 225,000,000
(Resigned on April 24, 2025)

Mr. Nguyen Thanh Ky Independent member of BOM, 200,000,004 200,000,004
Chairman of Audit Committee

Ms. Shen Jing Supervisors Boards member 4,708,333 15,000,000
(Resigned on April 24, 2025)

Mr. Le Tat Thanh Chief Supervisor (Resigned on - 21,433,690
21/10/2024) ‘_

Ms. Hoang Thi Thanh  Supervisors Boards member 4,185,185 13,333,332 =

Hoa (Resigned on April 24, 2025) '

Total 4,607,606,886 4,967,721,545 =,

3. Comparative figures

The comparative figures are from the Financial Statements of Guotai Junan Securities (Vietnam) Corp. for
the fiscal year ended December 31, 2024 audited by Vietnam Auditing & Evaluation Co., Ltd. Certain
expense items in the Income statement for the fiscal year ended December 31, 2024 have been reclassified
to correspond with the revenues of the respective activities. Details are as follows:

Income statement for the fiscal year ended December 31, 2024

Codes - Iterms Number reported Reclassified Number after
reclassification
VND VND VND
27 - Securities brokerage activity expense 20,705,211,211 (2,032,537,925) 18,672,673,286
31 - Expenses of financial cousulting - 2,032,537,925 2,032,537,925
activities

Hanoi, March 17, 2026
UOTAI JUNAN SECURITIES (VIETNAM) CORP.
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