
ATG PLANET JOINT STOCK COMPANY

Gonsotidated financial report
for the accounting period ending December 31 ,2025



INDEX

REPORT OF THE GENERAL MANAGEMENT BOARD

CONSOLIDATED FINANCIAL REPORT

Consol idated Balance Sheetsynthetic

Summary of Business Performance Resultssynthetic

Summary Cash Flow synthetic

Notes to the Consolidated Financial Statementssynthetic

Page

4-6

7-9

10-11

12-32

1-3



ATG PLANET JOINT STOCK COMPANY
No. 81 Mai Hac De Street, Quy Nhon Nam Ward, Gia Lai province

REPORT OF THE GENERAL MANAGEMENT BOARD

The Board of Directors of ATG Planet Joint Stock Company (hereinafter referred to as "the Company,')
presents its Report together with the consolidated financial statements for the accounting period ended
December 31,2025.

COMPANY INFORMATION

ATG Planet Joint Stock Company (hereinafter referred to as "the Company") is a Joint Stock Company
established and operating in Vietnam under Business Registration Certificate No. 4100577172 , initially
registered on August 1,2007, and amended forthe 13th time on July 16,2025, issued by the Department of
Finance of Gia Lai Province.

MEMBERS OF THE BOARD OF DIRECTORS, THE AUDIT COMMITTEE, AND THE GENERAL
MANAGEMENT BOARD

The members of the Board of Directors, the Audit Committee, and the General Management Board of the
company during the accounting period and up to the date of this Report include:

Board of Directors

Fullname Position Date of AppointmenUDismissal
Mr NgLryen HLrLt Phu

Mr. Nguyen Anh Thong
Ms. Dao Thi Nga

Audit Committee

Full name

Chairperson

Member

Member

Position

Ms. Dao Thi Nga

Mr. Nguyen Dong Giang

Mr. Do Minh Duc

Board of Directors

Full name

Head of the lnspection
Committee Appointment dated June 16, 2025

Date of AppointmenUDismissal

Dismissal date: June 1 4, 2025
Dismissal date: June I 4, 2025

Date of appointmenUdismissal

Appointment dated June 17,2025

Dismissal date: June 17, 2025

Chairperson

Member

Position

Mr. ThaiThien Quang

Mr. Dao Quang Trung

Legal representative

General Director

General Director

The legal representative of the Company from January 1,2025 to June 16,2025 was Mr. Dao euanq Trunq -
Former General Director. The legal representative of the Company from June 17,2025 until the date of this
Report is Mr. Thai Thien Quang - General Director.



ATG PLANET JOINT STOCK COMPANY
No. 81 Mai Hac De Street, Quy Nhon Nam Ward, Gia Lai Provincc

REPORT OF THE BOARD OF DTRECTORS (continued)

EVENTS OCCURRING AFTER THE END OF THE ACCOUNTING PERIOD

No significant events have occurred since the end of the 2025 accounting period that would require
adjustments or disclosures in the notes to the consolidated financial statements.

ANNOUNCEMENT OF THE BOARD OF DIRECTORS' RESPONSIBILITY FOR THE CONSOLTDATED
FINANCIAL STATEMENTS

The Board of Directors of the Company is responsible for preparing consolidated financial statements that fairly
and accurately reflect the consolidated financial position of the Company as of December 31,2025, as well as
the consolidated operating results and consolidated cash flow for the six-month accounting period ending on
the same date, in accordance with Vietnamese accounting standards, the Vietnamese corporate accounting
system, and relevant legal regulations concerning the preparation and presentation of consolidated financial
statements. ln preparing these consolidated financial statements, the Board of Directors is required to:
. Select appropriate accounting policies and apply them consistenily;
. Make judgments and estimates in a reasonable and cautious manner;
o Clearly state whether appropriate accounting principles have been followed, and whether there are any

material misapplications that need to be disclosed and explained in the consolidated financial statements;
. Prepare consolidated financial statements on a going concern basis unless it is not possible to assume that

the Company will continue to operate its business; and
. Design and implement an effective internal control system for the purpose of preparing and presenting

reasonable consolidated financial statements to mitigate risks and fraud.

The Board of Directors is responsible for ensuring that the accounting records are properly maintained to
reasonably reflect the consolidated financial position of the Company at any given time and for ensuring that
the consolidated financial statements comply with Vietnamese accounting standards, the Vietnamese corporate
accounting system, and relevant legal regulations concerning the preparation and presentation of consolidated
financial statements. The Board of Directors is also responsible for ensuring the security of the Company's
assets and for taking appropriate measures to prevent and detect fraud and other misappropriation.

The Board of Directors confirms that the Company has complied with the above requirements in preparing the
financial statements.

APPROVAL OF CONSOLIDATED FINANCIAL STATEMENTS

The Board of Directors approves the attached consolidated financial statements . The consolidated financial
statements fairly and accurately reflect the consolidated financial position of the Company as of December 31,
2025, as well as the consolidated operating results and consolidated cash flows for the accounting period
ended December 31,2025, in accordance with current Vietnamese accounting standards, the current corporate
accounting system, and relevant legal regulations concerning the preparation and presentation of consolidated
financial etatemente .
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ATG PLANET JOINT STOCK COMPANY
No. 81 Mai Hac De Street, Quy Nhon Nam Ward, Gia Lai province

REPORT OF THE BOARD OF DTRECTORS (continued)

COMMITMENT TO INFORMATION DISCLOSURE

The Board of Directors commits that the Company complies with Decree 155/2020/ND-CP dated December 31,
2020, of the Prime Minister detailing the implementation of several articles of the Securities Law, and that the
Company does not violate its information disclosure obligations as stipulated in Circular No. g6/2020/TT-BTC
dated November 16, 2020, of the Ministry of Finance guiding the disclosure of information on the securities
market; and Circular No.68/2024/TT BTC dated September 18,202.1, aniending arrcl su;r;rlerrrerrtirg several
articles of the circulars regulating securities transactions on the securities trading system; clearing and
settlement of securities transactions; operations of securities companies; and information disclosure on the
securitres market.

t

I

On behalf of and representing the Board of Directors,

MT. NGUYEN HUU PHU
Chairman of the Board

Gia Lai, March O3'd , 2026

@ryR
c6xc w
cdpxAN

ATG Pt
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ATG PLANET JOINT STOCK COMPANY
No. 81 Mai Hac De Street, Quy Nhon Nam Ward, Gia Lai province

Form No. B 01a - DN

CONSOLIDATED BALANCE SHEET

132

A.

t.

1.

il.

il1.

1.

2.

ASSET

SHORT-TERM ASSETS

Cash and cash
equivalents

Money
Short-term financial
investments
Short-term receivables
Shortterm receivables
from customers
Prepayment to shortterm
sellers
Short-term intercompany
receivables
Shortterm loan receivables
Other shortterm
receivables
Assets awaiting processing

lnventory
lnventory

Other current assets
Short-term prepaid
expenses
VAT is deductible.

Taxes and other amounts
due to the State

Other current assets

LONG.TERM ASSETS
Long-term receivables
Fixed assets

Tangible fixed assets
- Original price
- Accu m u I ate d de p reci ati o n
value
lnvestment properties
Long-term work-in-
progress assets
Long-term financial
investment
lnvesting capital in other
entities.
Other long-term assets
Long tcrm upfront costs
Other longterm assets

TOTAL ASSETS
(270= 100 + 200)

By December 31, 2026

Explanation
Finalnumber

VND

Finst issue of the
year
VND

Code
number

100

110

111

120

130

l3l

4.1

56,423,633,124

379,795,009

379,795,009

26,870,088,509

23,351,567,570

2,219,919,693

468,201,000

831,390,246

25,121,605,551
25,121,605,551
4,052,144,055

3,779,139,773

273.005.282

211,079,212,993

17,404,54;
4.9 17,404,547

34,909,091

117,404,54/-1

211,061,909,336
5,909,339

211,056,000,000

267,502,846,007

8,510,529,006

415,493,494

415,493,494

4,239,552,023

418,330,015

364,869,6{5

3,456,353,393

3,473,769,427

3,473,769,427

391,714,072

246,194,090

135,529,992

45,215,911

29,007,577

29,007,577

34,809,09{

(5,801,514)

16,209,334
15,209,334

l

(

(

I

3.

4.

5.

tv.
1.

V.

1.

2.

B.

t.

t!.

1.

il1.

lv.

V.

vt.
1.

2.

135

4.2

4.3

4.4

4.5

4.6

133

136

4.7

4.8

139

140
141

150

151

1s2

153

155

200

210
220

221

222

223

230

240

250

253

260

261

268

.+.0

4.9

The accompanying notes are an integral paft of this inteim consolidated financial report

8,555,744,917270
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ATG PLANET JOINT STOCK COMPANY
No. 81 Mai Hac De Street, Quy Nhon Nam Ward, Gia Lai province

Form No. B 01a - DN

SHEET (continued)
By December 31, 2025

Explanation
Finalnumber

VND

First issue of the
year
VND

FUNDING

C. LIABILITIES
!. Short-term debt

1. Shortterm payables to
supplrers.

Code
number

300

310

3ll 4.10

4.11

4.12

4.13

4.14

4.15

4.16

4.11

4.16

4.17

312

313

314

315

2.

3.

4.

5.

Shortterm advance
payment buyers
Taxes and other payments
due to the State.

Workers must be paid.

Shortterm liabilities

Shortterm internal
payments required.

Payment must be made
according to the
construction contract
schedule.
Short{erm unearned
revenue
Other short-term payables

Shortterm loans and
financial leases
Government bond
repurchase tra nsactions
Long-term debt
Longterm payment to the
seller.

Buyers pay upfront for
longterm terms.

Longterm costs

lnternal payments for
working capital are
required.
Long-term internal payment
required.
Longterm unearned
revenue
Other longterm payables
Long-term loans and
financial leases
Provision for long{erm
liabilities
Science and Technology
Development Fund

EQUITY

Equity
Owner's equity contri-ion

- Common stock with
voting rights

258,65',1,847,123

206,356,972,623

6,835,010,954

59,771,954,705

2,949,604,112

162,650,969

854.101.687

800,000,000

94,569,659,197

40,413,991,000

52,294,974,500

51,794,874,500

500,000,000

8,850,999,994

8,850,999,994

152,200,000,000

152,200,000,000

8,390,774,379

7,150,774,379

339.159.105

709,293,125

941,152,922

229,540,435

906,601,552

489,859,940

3,536,177,400

1,240,000,000

1,240,000,000

{64,970,539
{64,970,539

152,200,000,000

152,200,000,000

316

317

318

319

320

7.

8.

lt.

331

1. 332

333

335

336

JJ I

2.

343

D.

t.

1.

400

410

4tt

411a

Tho accompanying notcs arc an integral part of this inteint consolidaLetl fhtarruial teporl



ATG PLANET JOINT STOCK COMPANY
No. 81 Mai Hac De Street, Quy Nhon Nam Ward, Gia Lai province

Form No. B 01a - DN

2.

3.

Development I nvestment
Fund

Undistri-ed aftertax profit
- Undistri-ed net profit
accumulated up to the end
of the previous period
- Undistri-ed net profit for
this period
Other funding sources
and funds

TOTAL CAPITAL
(440=300+400)

418 5,670,972,657

(149,019,873,7731

(157,951 ,656,9121

9,931,793,039

267,502,846,007

5,670,972,657

(157,705,902,1191

1158,027,979,992)

321,977,763

8,555,744,917

Gia Lai, Vietnam
December 31, 2025

421

!t.

421 a

421b

430

Schedule maker
TRAN THI THANH HOA

Chief Accouniant
TRAN THI THANH HOA

fi
r\A1

c6-NG ty
c6 prrArv

NGUYEN HUU PHU

The accompanying notes are an integral paft of this inteim consolidated financial report
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ATG PLANET JOINT STOCK COMPANY Form No. B 01a - DN
No. B1 Mai Hac De Street, Quy Nhon Nam Ward, Gia Lai Province

TARGETS

SUMMARY CASH FLOW STATEMENT
For the accounting period ending December 31, 2025

(using the indirect method)

Code This year
number VND

Last year
VND

I. CASH FLOW FROM OPERATIONS

1. Profit before tax 01 7,g3Z,38O,OZg 1,012,233,302
2. Adjustments for amounts

Depreciation and amortisation of fixed assets 02 11.603.030and investment properties

(Gains)/losses from investing activities 0S (4.T1g.S4Z.2tOl

' Profit from business operations before changes og 3,230,439,g3 g 1,012,233,302o.
in working capita!

- lncrease or decrease in accounts receivable 09 (6,898,763,895) 36,335,906,863
- lncrease or decrease in inventory 10 1,738,729,087 (1,s93,193,742)

- lncreases and decreases in liabilities (excluding 44
interest payable and corporate income t"r-p"vrir"l 11 63'196'922'727 (10,286,453,604)

- lncrease or decrease in upfront costs 12 130,2s8,392 (541,ss3,127)
- Corporate income tax already paid 15 (488,396,1i 6)

- Other income from business operations 16 94,000,000,000

- Other expenses for business operations 17

Nef cash flow from operating activities 20 154'909'190,03
4 24'936'939'692

II. CASH FLOW FROM INVESTING ACTIVITIES

Acquisition and construction of fixed assets and 21 6.050.000.000 (34,BOg,Og1)
other longterm assets

., Revenue from the liquidation and sale of fixed 
22'' assets and other long{erm assets.

2. Cash recovered.from lending, selling debt 
24instruments of other entities

3. Money spent on investing capital in other entities. 2s (214'806,000,0
00)

4. Cash.recovered from equity investment in other 26 46.g00.000.000" entities
5 lnterest earned, dividends and profits received 218.543.210

IVet cash ftow from investing activities go (161'737'456'7
30) p4',809',091)

III. CASH FLOW FROM FINANCING ACTIVITIES

l. R,cverruc [rurrr lss.ulrrg slrares arrd lecelvlng capttat 
31'' contri-ions from shareholders.

The money is used to return capital contri-ions to
2. owners and to repurchase shares issued by the 32

company.

3. Proceeds from borrowings 33 7.007.165.000

4. Repayment of borrowings 34 (152.165.000)

III. CASH FLOW FROM FINANCING ACTIVITIES

Thc aaaompanying nqfqe are an integral paft of this inteim consolidated financial roport 10



ATG PLANET JOINT STOCK COMPANY
No. 81 Mai Hac De Street, Quy Nhon Nam Ward, Gia Lai Province

Form No. B 01a - DN

III. CASH FLOW FROM FINANCING ACTIVITIES

Paying off the principal of a financial lease.

Dividends, profits paid to the owners.

III. CASH FLOW FROM FINANCING ACTIVITIES

Nef cash flow from financing activities

Net cash flow for the year
(50=20+tQ+40)

Cash and cash equivalents at the beginning of
the year

The impact of changes in foreign exchange rates
Cash and cash equivalents at year-end
(70=50+60+61 )

35

36

40 6,8555,000,000

26,733,304

353,061,705

379,795,009

(24,902,130,601)

415,493,494

415,493,494

50

61

70

+6 qq
ffiCONG TY

c6'pxArrr

Schedule maker
TRAN THI THANH HOA

Chief Accountant
TRAN THI THANH HOA

Chairman of the Board
NGUYEN HUU PHU

Gia Lai, Vietnam
December 31, 2025

The accompanying notes are an integral part of this interim consolidated financial report 11
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ATG PLANET JOINT sTocK GoMPANY Form No. B 09a - DN
No. 81 Mai Hac De Street, Quy Nhon Nam Ward, Gia Lai Province

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the accounting period ending December 31, 2025

These notes are an integral part of and should be read in conjunction with the accompanying consolidated
financial statements.

1. CHARACTERISTICS OF BUSINESS OPERATIONS

1.1. Forms of capita! ownership

ATG Planet Joint Stock Company (hereinafter referred to as "the Company") is a Joint Stock Company
established and operating in Vietnam under Business Registration Certificate No. 4100577172, initially
registered on August 1,2007, and amended for the 13th time on July 16, 2025, issued by the
Department of Finance of Gia Lai Province.

The company's charter capital is: VND 152,200,000,000 (ln words: One hundred fifty-two billion, two
hundred million dong). The total number of shares is 15,220,000 shares.

The total number of employees of the Company as of December 31 , 2025 is 5 people (December 31,
2024:2 people).

1.2. Business field

The company's main business activities are construction, trade, and services .

1.3. Business lines

During the accounting period, the Company's main business activities included: Trading in construction
materials; and Construction of other civil engineering works.

1.4. Activities during the year that affect the consolidated financial statements.

During the agsoutititig petiuul, tlre Currrparry c,r.parrr.Jur.l its prruduutiurr arrd busilress autlvltles hr Llre fleld
of food trading, specifically the trading of rice. This changed the Company's financial structure during
the period, significantly increasing inventory as of June 30,2025.

1.5. Normal business cycle

The company 's normal production and business cycle does not exceed 12 months.

1.6. CorporateStructure

Subordinate units do not have legal personality and operate as dependent accounting entities.
ATG Planet Joint Stock Company - Ho Chi Minh City Branch
lhe branch ot ATG Planet Joint Stock Company ceased operations in accordance with Resolution No.

1605 |21241NQ-HDQT/ATG dated May 16, 2024.



ATG PLANET JOINT STOCK COMPANY Form No. B 09a - DN

EXPLANATORY NOTES TO THE CONSOLIDATED INTERIM FINANCIAL STATEMENTS
(continued)
1.7.Statementregardingthecomparabitityofinformationinco

The figures presented in the consolidated financial statements for the accounting period ended
December 31,2025 are comparable to the corresponding figures of the previous period.

2. BASIS FOR PREPARING CONSOLIDATED FINANCIAL STATEMENTS AND ACCOUNTING
PERIOD

2.1. Basisforpreparing consolidatedfinancialstatements.

accompanying consolidated financial statements are presented in Vietnamese Dong (VND), at
historical cost, and in accordance with Vietnamese accounting standards, the Vietnamese corporate
accounting system, and relevant legal regulations concerning the preparation and presentation of
financial statements.

2.3.

2.2.

The accompanying consolidated financial statements are not intended to reflect the overall financial
position, overall business performance, and overall cash flow situation according to generally accepted
accounting principles and practices in countries other than Vietnam.

Assumption of continuous operation

As of December 31 , 2025, the Company had accumulated losses. 123,020,877,32g ln Vietnam, equity
(code 410) on the consolidated balance sheet is only VND 34,849,995,328. This accumulated loss
mainly arose from the write-off of bad debts from 2022. Reducing the accumulated loss will improve the
company's financial situation, - this depends on profitable business operations in the future.
Aside from the aforementioned issue, the Board of Directors sees no events that raise significant
doubts about the company's ability to continue operating, and the company has no intention of, nor is it
compelled to, cease operations or significantly reduce its scale of operations.

Fiscalyear

The company's fiscal year begins on January 1st and ends on December 31st each year.

SUMMARY OF KEY ACCOUNTING POLICIES

Accounting estimates

The preparation of consolidated financial statements complies with Vietnamese accounting standards,
the Vietnamese corporate accounting system, and relevant legal regulations concerning the
preparation and presentation of consolidated financial statements. This requires the Board of Directors
to make estimates and assumptions affecting the figures in the report regarding liabilities, assets, and
the presentation of contingent liabilities and assets as of the date of the consolidated financial
statements, as well as the figures for revenue and expenses throughout the operating period. Although
accounting estimates are made to the best of the Board of Directors' knowledge, actual figures may
differ from the estimates and assumptions made.

Cash and cash equivalents

Cash and cash equivalents include cash on hand, demand deposits, and short-term investments that
are highly liquid, easily convertible into cash, and carry little risk associated with fluctuations in value.

3.

3.1.

4a
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EXPLANATORY NOTES TO THE CONSOLIDATED INTERIM FINANCIAL STATEMENTS
(continued)

lnvestments in equity instruments of other entities.

lnvestments in equity instruments of other entities reflect investments in equity instruments where the
Company does not have control, co-control, or significant influence over the investee .

lnvestments in equity instruments of other entities are reflected at cost less provisions for impairment of
investments .

3.4. Accounts receivable

Accounts receivable are amounts that are recoverable from customers or other parties . Accounts
receivable are presented at their book value less any provisions for doubtful accounts.

Provisions for doubtful receivables are established for each doubtful receivable based on the age of the
debt or the projected potential loss, or for receivables that the debtor is unlikely to pay due to
liquidation, bankruptcy , or similar difficulties .

3.5. lnventory

lnventory is determined on the basis of the lower of cost and net realizable value . The cost of inventory
includes the direct material costs, direct labor costs, and manufacturing overhead costs, if any, to bring
the inventory to its current location and condition.

The original cost of inventory is determined using the weighted average method.

Work-in-progress costs of construction contracts are defined as all actual costs incurred, including
provisions in accordance with Vietnamese Accounting Standards and Regulations, that direcfly or
indirectly serve the execution of the construction contract. Work-in-progress costs of construction
contracts are tracked in detail for each construction contract, each project item, and each specific
project.

Net realizable value is determined by the estimated selling price minus the estimated costs to complete
the product, along with any marketing, sales, and distri-ion expenses incurred.

The Company's provision for inventory devaluation is established in accordance with current
accounting regulations. Accordingly, the Company is permitted to make provisions for the devaluation
of obsolete, damaged, or substandard inventory, and in cases where the cost of the inventory is higher
than its net realizable value at the end of the accounting period .

3.6. Prepaid expenses

Prepaid expenses include actual expenses incurred - related to the business results of multiple
auuuutttirtg periuds. Ttre company's prepald expenses lnclude the followrng costs:

Tools and equipment
Tools and equipment already in use are allocated to costs using the straight-line method, with an
allocation period not exceeding 36 months.

Other prepaid expenses

1i
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otherprepaidexpenseSareeXpensesincurredthataffectmulti
amortized in accordance with the useful life of the expense or amortized over a period not exceeding
36 months.

Liabilities and payables

Liabilities and accrued expenses are recognized for amounts due in the future relating to goods and
services received. Accrued expenses are recognized based on reasonable estimates of the amounts
due.

The classification of payables into accounts payable to suppliers, accrued expenses, and other
payables is done according to the following principle:
o Accounts payable to suppliers reflect commercial liabilities arising from transactions involving the

purchase of goods, services, or assets, where the supplier is an independent entity from the
Company.

. Accrued expenses reflect amounts payable for goods and services received from sellers or provided
to buyers - not yet paid due to the lack of invoices or insufficient accounting documentation, as well
as amounts payable to employees for vacation pay and production and business expenses that
must be accrued in advance. When these expenses are actually incurred, if there is a difference
from the amount accrued, the accountant will record an additional or reduced expense
corresponding to the difference.

. Other payables reflect non-commercial liabilities that are not related to transactions involving the
purchase, sale, or provision of services.

Loans and lease liabilities

Loans are tracked by individual borrower, loan agreement , and repayment term. For loans
denominated in foreign currency, detailed tracking is performed in the original currency.

Borrowing costs

Borrowing costs are recognized as production and business expenses in the year they are incurred,
unlcss thcy are capitalized in accordance with Vietnamese Accounting StancJard No 16 "Borrowing
Costs". Accordingly, borrowing costs directly related to the purchase, investment in construction , or
production of assets that require a relatively long time to complete and put into use or business are
added to the asset's original cost until the asset is put into use or business. lncome arising from
temporary investments in loans is recorded as a reduction in the original cost of the related asset. For
loans specifically for the construction of fixed assets and investment properties , interest is capitalized
even if the construction period is less than 12 months.

3.10. Equity

Owner's investment capital is recorded based on the actual capital contri-ed by the shareholders.

3.11. Profitdistri-ion

Profits after corporate income tax are distri-ed to shareholders after the allocation of funds in
accordance with the Company's Charter and legal regulations, and after approval by the General
Meeting of Shareholders and announcement by the Vietnam Securities Depository Center regarding
the record date for shareholders not entitled to receive dividends.

3.8.

3.9.

4E
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Thedistri-ionofprofitstoshareholderstakesintoaccountnon-moneti@
tax profits that may affect cash flow and dividend payment capacity, such as gains from the revaluation
of contri-ed assets, gains from the revaluation of monetary items, financial instruments, and other non-
monetary items.

Dividends are recognized as liabilities when the Vietnam Securities Depository Center announces the
record date for shareholders not entitled to receive dividends.

3.12. Record revenue and income

Revenue from the sale of goods and finished products.

Revenue from the sale of goods and finished products is recognized when the following conditions are

simultaneously met:

. The company has transferred most of the risks and benefits associated with ownership of the
product or goods to the buyer.

. The company no longer holds the right to manage the goods as the owner or the right to control the
goods.

. Revenue figures are determined with relative certainty.

. The company has obtained or will obtain economic benefits from the sale transaction.
o ldentify the costs associated with the sales transaction.

Construction contract revenue

Revenue from construction contracts is determined specifically according to the following two cases:

. ln cases where a construction contract stipulates that the contractor is paid according to a planned
schedule, when the results of the construction contract can be reliably estimated, revenue and
expenses related to the contract are recognized corresponding to the portion of work completed as
determined by the contractor on the date of the financial statements, regardless of whether a
planned schedule payment invoice has been issued or the amount stated on the invoice.

o ln cases where the construction contract stipulates that the contractor is paid based on the value of
the work performed, when the results of the construction contract are reliably determined and
confirmed by the client, the revenue and expenses related to the contract are recognized
corresponding to the portion of work completed and confirmed by the client during the period, as
reflected in the issued invoices.

For fixed-price construction contracts, the outcome of the contract can be reliably estimated when the
following four (4) conditions are simultaneously satisfied:
. The total revenue from the contract can be calculated reliably;
. The business gains economic benefits from the contract;
. The costs to complete the contract and the portion of work completed at the time of preparing the

financial statements are reliably calculated;
. The costs associated with the contract can be clearly identified and reliably calculated so that the

actual total cost of the contract is comparable to the total estimated cost.

For construction contracts with additional costs, the outcome of the contract can be reliably estimated
when the following two conditions are met simultaneously:
. The business gains economic benefits from the contract;
o The costs associated with the contract are clearly identifiable and reliably quantifiable, regardless of

whether they are reimbursable or not.

Form No. B 09a - DN

FINANCIAL STATEMENTS
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Thedifferencebetweenthecumulativerevenueoftheconsir
cumulative amount recorded on the payment invoice according to the planned progress of the contract
is recognized as a receivable or payable according to the planned progress of the construction
contracts.

lnterest

lnterest is recognized on an accrual basis, determined by the balances of deposit accounts and the
effective interest rate for each period.

3.13. Cost of goods sold and services rendered.

Cost of goods sold includes the cost of products, goods, and services provided during the year and is
recorded in accordance with the revenue generated during the year. Direct material costs exceeding
normal consumption levels , labor costs, and fixed manufacturing overhead costs not allocated to the
value of goods in inventory must be immediately included in the cost of goods sold (after deducting any
compensation , if applicable ), even if the products or goods have not yet been identified as sold.

Cost of goods sold for construction contracts

The cost of goods sold for a construction contract is determined and recognized based on the
completed portion of the contract work, a method known as the percentage-of-completion method.

When the completed portion of work is determined by the percentage (%) ratio between the incurred
costs of the completed portion at a given time and the total estimated cost of the contract, then the
costs related to the completed portion of work will be included in the costs up to that point. Costs not
included in the completed portion of the contract may include:
o Construction contract costs relate to future activities of the contract, such as: the cost of materials

that have been delivered to the construction site or set aside for use in the contract - have not yet
been installed or used in the execution of the contract, except where such materials are specially
manufactured for the contract;

. Advance payments to subcontractors before the completion of subcontracting work.

3.14. Cost of goods sold

Cost of goods sold reflects the actual costs incurred in the process of selling goods or providing
services. This primarily includes the salaries of sales staff, costs of sales pitches, product introductions,
advertising, and sales commissions.

3.15. Business management costs

Business management expenses reflect the actual costs incurred in the general management process
of the Company, mainly including costs for salaries of management staff; social insurance, health
insurance, union fees, unemployment insurance for management staff; office supplies costs;
depreciation costs; contingency costs; outsourced services and other expenses.

3.16. Tax

The current tax payable is calculated based on taxable income for the year. Taxable income differs
from pretax profit presented in the lncome Statement because taxable income excludes taxable or
deductible income or expenses from other years (including carry-forward losses, if any) and also
excludes non-taxable or non-deductible items.

4a
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Other taxes are applied in accordance with current tax laws in Vietnam.

3.17. Financialinstruments

lnitial observations

Financialassefs: At the initial recognition date, financial assets are recognized at cost plus transaction
costs directly related to the acquisition of those financial assets. [Careful consideration of financial
asset items based on the Company's actual situation is required to add or omit items - consistent
presentation with Note 52] The Company's financial assets include cash, cash equivalents, accounts
receivable, other receivables, deposits, financial investments, and financial derivatives.

Financial liabilities: At the initial recognition date, financial liabilities are recognized at cost plus
transaction costs directly related to the issuance of those financial liabilities. [Careful consideration of
financial liability items based on the Company's actual situation is needed to add or omit items -
consistent presentation with Note 521 The Company's financial liabilities include accounts payable to
suppliers, other payables, accrued expenses, financial lease liabilities, loans, and derivative financial
instruments.

Re-evaluation after initial recording

Currently, there are no regulations regarding the revaluation of financial instruments after initial

recognition.

3.18. Stakeholders

Related parties are presented in the consolidated financial statements in accordance with the guidance
of Vietnamese Accounting Standard No. 26 - lnformation on Related Parties, issued and published
under Decision No. 234120031QD-BTC dated December 31, 2003 of the Ministry of Finance.

ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE CONSOLIDATED BALANCE
SHEET

Cash and cash equivalents

4.

4.1.

Year-end issue
VND

First issue of the year
VND

Cash

Demand deposit

4.2. Short-term receivables from customers

Vietnam Petroleum Construction and Real Estate
Joint Stock Company
LAN PHUONG NGOC LIMITED COMPANY

Doan Phuong Ha

193,211,095

186,593,914

206,577,872

208,915,612

379,795,009 415,493,484

Year-end issue
VND

First issue of the year
VND

9,082,816,138

1,221,909,975

400,000,000

357,481,994
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Accounts receivable from other customers

4.3. Pay the seller in advance.

Ngoc Duy Refrigeration and Electrical Engineering
Co., Ltd.

Manh Hung lransportation and Construction
Company Limited
Prepayment to the seller is made by other parties.

Other short-term receivables

Year-end issue

12,646,841,457 60,848,031

23,351,567,570 418,330,015

Year-end issue
VND

First issue of the year
VND

198,116,399

639,444,780

1,381,258,514

191 ,549,599

173,319,016

2,218,819,693 364,868,615

First issue of the year
Value

VND

Preventive
VND

Value
VND

Preventive
VND

Other
receivables 831,390,246 3,456,353,393

831,390,246 3,456,353,393

lnventory

Year-end issue First issue of the year
Value

VND
Preventive

VND
Value

VND

Preventive
VND

Raw materials

Tools and equipment
Worl< in progress
production costs
Goods (.)

329,356,935

4,377,866

24,787,870,750

1,430,547,112

88,950,488

25,121,605,551 1,519,497,600

4.6. Prepaid expenses

4.6.1. Short-term prepaid expenses

Rentalcosts
Tools and equipment issued for use
Rcntal costs of asscts (*)

Year-end issue
VND

First issue of the year
VND

142,775fi;
3,G30,303,030

12,000,000

233,294,090
890,000

3,779,138,773 246,194,090
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4.6.2. Long-term upfront costs

Cost of tools and equipment

Year-end issue
VND

First issue of the year
VND

5,808,336 16,209,334

5,809,336 16,208,334

4.7. Tangible fixed assets

ORIGINAL PR!CE
First issue of the year

lncrease during the year

Decrease during the year

Year-end issue

CUMULATIVE DEPRECIATION VALUE
First issue of the year

lncrease during the year

Decrease during the year

Year-end issue

REMAINING VALUE
- On New Year's Day

- On the last day of the year

Management
equipment and tools

VND

Total

VND

34,809,091 34,809,091

34,809,091 34,809,091

5,801 ,514
1 1,603,030

5,801,514

11,603,030

17,404,544 17,404,544

29,007,577 29,007,577

17,404,547
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4.9. Short-term payables to suppliers .

Year-end issue First issue of the year

Value

VND

Number of
people capable

of
repaying the

debt
VND

Value

Number of
people capable

of
repaying the

debt
VND

Other subjects 6,835,010,954 6,835,010,954 339.1 59.1 05 339.1 59.1 05

6,835,010,954 6,835,010,954 339.159.105 339.159.105

4.10. The buyer pays in advance. short term

Nguyen Tuan Hai

Nguyen Hoai Nam
Lam Dong Pharmaceutical Joint Stock Company
(Ladophar)
Other subjects

Year-end issue
VND

First issue of the year
VND

265,614,206
184,045,000

59,290,000,000

32,295,499

222,333,216
184,045,000

237,164,909

65,740,000

59,771,954,705 709,283,125
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4.12. Short-term liabilities

Provision for interest expense

Restructuring consulting service fees

Other items

4.13. Other short-term payables

lnterest expense payable

Trade union funds
Social insurance
Health insurance

Unemployment insurance

Year-end issue
VND

First issue of the year
VND

372,272,727

481,828,960

202,395,089

372,272,727

331,933,736

854.101.687 906,601,552

Year-end issue
VND

First issue of the year
VND

94,497,738,197

10,812,500

48,643,500
4,156,000
8,309,000

440,031,440

10,812,500

31,481,000

1,021,000

6,514,000

94,569,659,197 489,959,940
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4.15. Equity

4.15.1. Table of changes in equity

Owner's equity
contri-ion

VND

Development
lnvestment

Fund

VND

Undistri-ed after-
tax profit

VND

Total

VND

152,200,000,000 5,670,972,657 (159,027,979,9g2)

- 321,977,763

321,977,763

(157,007,2251

321,977,763

321,977,763_

Beginning balance of
the previous year
lncrease in the
previous year

- lncreased in the
previous year
- Other increases
Decreased in the
previous year
- Losses ln fhe
previous year

Last year's closing
balance

Beginning balance
this year
lncrease during the
year

- Profit for the year
Capital increase during
the year
Other increases
Decrease during the
year
- Other discounts

Year-end balance

192,?90,000,999_

152,200,000,000 5,670,972,657 (157,705,902,1191

- 16,567,005,859

5,433,770,383

11,133,235,476

164,970,539

46,876,005,859

5,433,770,383

30,309,000,000
11,133,235,476

152,200,000,000

4.15.2, Details of owner's capital contri-ion

Year-end issue
Paid-up capital

VND
Proportion

o,,o

First issue ofthe
Paid-up capital Proportion

o/,oVND
Mr. Vo Qui Lam
Other
shareholders

13,882,000,000

138,318,000,000

9.12%

90.88%

13,882,000,000

139,319,000,000

9.12o/o

90.88%

152,200,000,000 100.00% 152,200,000,000 100.00%

4.15.3. Gapital transactions with ownens and dividend distri-ion, profit sharing.

This year
VND

Last year
VND

Owner's investment capital
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Capital contri-ion as of the first day of the year
Capitalcontri-ion increased during the year.
Capital contri-ions decreased during the year.

Year-end capital contri-ion

4.15.4. Share

152,200,000,000

152,200,000,000

Year-end issue
Share

1s2,200,000,000

152,200,000,000

First issue of the year
Share

- Number of shares registered for issuance
- Number of shares sold to the public
+ Common stock
+ Preferred stock
- The number of shares bought and sold.
- Number of outstanding shares
+ Common stock
+ Preferred stock

Par value of outstanding shares: VND 1O,O00/share.

4.15.5. Profit distri-ion

Undistri-ed profits at the beginning of the year

Profit from business operations during the year

Other adjustments that reduce profit
Other adjustments that increase profit
Profits are distri-ed as dividends and to fund
allocations during the year.
Distri-ion of funds and dividend payments,
including:

Undistri-ed profit at the end of the year

4.16. Off-balance sheet items

Accounts receivable from customers
Alpha MAI Vietnam Joint Stock Company
My Xuan Mineral and Trading Company Limited
Advance payments to the seller
Hoang An Urban Planning and lnfrastructure
Consulting Joint Stock Company
Other subjects
Deposits and collateral
Other receivahleg
My Xuan Mineral and Trading Company Limited
Son My lndustrial Park lnfrastructure Construction
and Business lnvestment Company Limited
Son My lndustrial Park lnfrastructure Construction
and Business lnvestment Company Limited
Mr. Le Van Huyen
Mr. Truong Ngoc Thanh

15,220,000

15,220,000
15,220,000-

15,220,000

15,220,000_

This year
VND

15,220,000

15,220,O00
15,220,000

15,220,000

15,220,000

Last year
VND

( 157,705,902,119)

6,566,796,233

(147,886,967 ,923)

(158,027 ,879,882)

321,977,763

(157,705,902,119)

(147,896,967,9231 (157,705,902,1191

16,595,519,636
2,042,861,136

14,552,657,500
427,000,000

200,000,000

227,000,000
330,740,000

112,868,G12,273

18,259,612,273

3,000,000,000

47,500,000,000

7,200,000,000
15,500,000,000

Year-end issue First issue of the year
16,595,519,636
2,042,861,136

14,552,657,500

427,000,000

200,000,000

227,000,000
330,740,000

1'.12,969,912,273
19,259,612,273

3,000,000,000

47,500,000,000

7,200,000,000
15,500,000,000
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Mr. Truong Dinh Xuan 1,409,000,000

20,000,000,000

1,409,000,000

20,000,000,000

130,221,970,909 130,221,970,909

5. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE CONSOLIDATED STATEMENT OF
INCOME

Son My lndustrial Park lnfrastructure Construction
and Business lnvestment Company Limited - long-
term

5.1. Revenue from sales and services

Construction contract reven ue

5.2. Cost of goods sold

Cost of goods sold for a construction contract.

5.3. Financialoperatingrevenue

lnterest on deposits and loans

5.4. Financialcosts

lnterest on loans

Cost of goods sold

This year
VND

Last year
VND

4,748,946,608 12,813,696,309

4,749,946,609 12,813,696,309

This year
VND

Last year
VND

3,546,034,650 8,798,761,357

3,546,034,650 8,799,761,357

This year
vNu

Last year
VND

6,707,902,526 845,333

6,707,902,526 845,333

This year
VND

Last year
VND

228,507,716

228,507,716

This year
VND

Last year
VND

36,363,636

36,363,636

Outsourced service costs
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Business management costs

Management staff costs
Costs of tools, equipment, and supplies.
Taxes, fees and charges
Outsourced service costs

5.7. Other income

Other income

5.8. Other expenses

Payment of administrative fines and late
payment penalties.
Other expenses

5.9. Current corporate income tax expense

Corporate income tax expense calculated
taxable income in the current year (i)

Total current corporate income tax expense

5.10. Basic earnings/diminishings per share

a) Basic earnings per share
Net profit after corporate income tax (VND)

Adj ustments to increase/decrease accou nti n g profit
to determine profit attri-able to shareholders owning
common stock.

Profits attri-able to shareholders holding common
stock (VND)

This year Last year

This year
VND

Last year
VND

572,601,179 651,945,051

290,001

77,000

2,065,187,914

572,601,179 2,717,499,966

This year
VND

Last year
VND

252

This year
VND

Last year
VND

1,106,706

5,840,696

15,335,220

1,106,706 21,175,916

This year
VND

Last year
VND

1,903,336,216 236,665,324

1,903,336,216 236,665,324

5,433,770,393

5,433,770,393

775,567,979

775,567,978

30
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(continued)
Average number of outstanding common shares
during the period

Earnings per share (VND/share)

b) Declining earnings per share
Number of shares expected to be lssued
additionally (i)

Earnings per share (VND/share)

ADDITIONAL INFORMATTON FOR ITEMS PRESENTED IN THE GONSOLTDATED CASH FLOW
STATEMENT

6.1. Amount actually collected from loans during the period

15,220,000 15,220,000

2,987 51

2,997 51

6.

This year
VND

Last year
VND

Receipts from loans under ordinary contracts

6.2. Amount actually repaid as principat during the period

This year
VND

Last year
VND

Principal repayment under a standard loan
agreement.

7. OTHER INFORMATION

7.1. Events occurring after the end of the accounting period.

The Board of Directors of the Company affirms that, in its opinion , considering all material aspects, no
unusual events occurred after the end of the accounting period that affected the Company's overall
financial position and operations in a way that would require adjustment or presentation in these
consolidated financial statements.

7.2. Transactions and balances with retated parties

The Company's stakeholders include: key management members, individuals related to key
management members, and other stakeholders.

7.2.1. Transactions and balances with other related parties

Other related parties to the Company include: subsidiaries, associates, joinfly controlled businesses,
individuals with direct or indirect voting rights in the Company and their immediate family members,
businesses managed by key employees and individuals with direct or indirect voting rights in the
Company and their immediate family members.

List of other stakeholders
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Cdng ry C*5 pn*n Xudt nhap khiu An Giang An Giang

7.3. Comparativeinformation

=, 'Hs.n,.li!1r"Iu*n 
kh{c CIia tlitim @c6ns it aW lj*Em- EEIlisn quan nrm tsr4; nim

C6ng ty CO ptr*n FowerTrad* Lqng $on

It25 kh$ng c*n lA b$n li*n quan

ATG diu tu gop v6n theo Nghi
quy€t HOQT s0 141?2023llrt0-
HSQTIATG

Sng Flguy$n H*u Fhri lA chl}
tich HSQT; $i B8o Thit*ga li
th*nh vi$n H&QT

6ng f{guy$n Anh Th6ng H Chfr
tich I-IDQT

Ong f{guy$n H&u Fhri 1* rh&nh
vi€n HOOI

Cdng ty CO ptr$n GKM Hotdirys I'iinh Sinh

Cdng ty C,i pnin APG E*ergy t{ghQ.**r NghS An

The comparative figures on the consolidated balance sheet are the figures from the 2024 financial
statements , and the comparative figures on the consolidated income statement and consolidated cash
flow statement are the figures from the Company's 2024 financral statements . Audited and reviewed by
lnternational Auditing and Valuation Company Limited.

ww
Schedule maker

TRAN THI THANH HOA
Chief Accountant

TRAN THt THANH HOA
President of the lnternational Navy

NGUYEN HUU PHU

Gia Lai, Vietnam
December 31, 2025

6g(D
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