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EVEREST SECURITIES JOINT STOCK CONMPANY

3rd, 6th, 9th Floor - No.2A, Dai Co Viet Street,
{fanh Ward, Hai Ba Trung District, Hanoi City

STATEMENT OF FINANCIAL POSITION
As at 31 March 2025

Items Code | Note 31/03/2025 01/01/2025
|A- CURRENT ASSETS (100 =110 + 130) 100 2,360,557,796,512 2,409,371,761,105
r!. Financial assets (110 = 111 -> 129) 110 2,358,089,487,930 2,403,226,562,625
1. Cash and cash equivalents 111 3.1 83,674,531,430 108,953,346,850
1.1. Cash 111.1 83,674,531,430 108,953,346,950
2. Financial assets at fair value through profit and loss (FVTPL) 112 3:3:1 837,100,247,810 825,915,640,750
4. Loans 114 3:3:8 185,768,849,172 210,791,738,976
5. Available for sale financial assets (AFS) 115 3:3.2 30,310,000,000 30,310,000,000
6. Provision for impairment of financial assets and mortgage assets 116 3.34 (23,601,141,647) (8,814,893,936)
7. Receivables 117 3.3.5| 1,241,918,874,860 1,233,361,473,184
7.1. Receivables from disposal of financial assets 11741 1,241,918,974,960 1,233,361,360,184
7.2. Receivables from and accruals for dividend and interest income 117.2 - 113,000
i«’ 2 1. Receive dividends, interest 117.3 - 113,000
{8. Prepayments to suppliers 118 5,363,770,415 5,436,028,690
: Receivables from services provided by the Securities company 119 2,696,250,843 2,426,236,898
12. Other receivables 122 70,004,947 58,991,113
13. Provision for impairment of receivables (*) 129 (5,212,000,000) (5,212,000,000)
Il. Short-term accounts receivable (130 = 131 ->139) 130 2,468,308,582 6,145,198,480
1. Advances 131 305,342,165 3,962,574,264
3. Short-term prepaid expenses 133 1,498,014,330 1,617,672,129
4. Short-term mortgages 134 65,000,000 65,000,000
r Taxes and other receivables from State budget 136 599,952,087 599,952,087
|B. NON- CURRENT ASSETS (200 = 210 + 220 + 230 + 240 + 250 - 260) (200 54,285,673,922 57,585,427,191
Il. Fixed assets 220 24,412,992,544 25,929,153,951
|1. Tangible fixed assets 221 3.4 16,446,728,670 17,454,864,326
:” Cost 222 43,045,147,291 43,010,768,731
f Accumulated depreciation 223a (26,598,418,621) (25,555,904,405)
I" Intangible fixed assets 227 35 7,966,263,874 8,474,289,625
- Cost 228 25,280,008,497 25,280,008,497
- Accumulated amortization 229a (17,313,744,623) (16,805,718,872)
1':". Other iong-term assets 250 29,872,681,378 31,656,273,240
1. Long-term mortgages 251 3,054,769,400 2,853,090,040
2. Long-term prepaid expenses 252 3.6 6,817,911,978 7.673,967,715
3. Deferred income tax assets 253 - 1,129,215,485
_4 Deposits to Settlement Compensation Fund 254 3T 20,000,000,000 20,000,000,000
TOTAL ASSETS (270 =100 + 200) 270 2,414,843,470,434 2,466,957,188,296




C. LIABILITIES (300 = 310 + 340) 300 436,907,075,682 499,394,898,126
I. Current liabilities 310 430,547,819,424 499,394,898,126
1. Short-term loans and debts 311 404,639,430,695 461,210,935,801
1.1. Short-term loans 312 404,639,430,695 461,210,935,801
6. Payables for securities transaction activities 318 3.9 458,292 318 518,070,657
8. Trade payables 320 3.10 4.111,085,080 1,803,107,336
8. Advances from customers 321 561,900,000 434,500,000
10. Tax payables and statutory obligations 322 314 1,918,532,119 2,558,490,628
11. Payables to employees 323 545,908,539 601,637,868
12. Employee benefits 324 381,794,223 318,388,222
13. Accrued expenses 325 3.12 8,726,298,735 22,799,566,166
17. Other short-term payables 329 313 1,669,901,143 1,270,165,525
19. Bonus and welfare fund 331 7,534,676,572 7,880,035,923
Il. Long-term liabilities 340 6,359,256,258 -
14. Deferred tax payables 356 6,359,256,258 -
D. OWNER’S EQUITY 400 1,977,936,394,752 1,967,562,290,170
l. Equity 410 1,977,936,394,752 1,967,562,290,170
1. Contributed legal capital 411 1,648,006,180,000 1,648,006,180,000
1.1. Contributed legal capital 4111 1,648,006,180,000 1,648,006,180,000
a. Ordinary shares with voting rights 411.1a 1,648,006,180,000 1,648,006,180,000
7. Undistributed earnings 417 3.14 329,930,214,752 319,556,110,170
7.1. Realized earnings 4171 306,437,989,523 326,017,771,915
7.2. Unrealized earnings 417.2 23,492,225,229 (6,461,661,745)
TOTAL RESOURCES AND OWNER'S EQUITY 440 2,414,843,470,434 2,466,957,188,296

OFF-STATEMENT OF FINANCIAL POSITION ACCOUNTS

A. ASSETS OF SECURITIES COMPANY AND ASSETS MANAGED UNDER COMMITMENT

6. Quantity of outstanding shares in circulation 006 164,800,618 164,800,618
8. Financial assets listed/registered for trading at VSD of securities compal008 3.16 343,266,080,000 412,267,100,000
9. Financial assets deposited at VSD and not yet traded of securities comg009 1,530,000 1,530,000
10. Financial assets awaiting return of securities companies 010 500,000,000 -
12. Financial assets not yet deposited at VSD of securities company 012 37 247,180,270,000 209,680,270,000
13. The Company's financial assets are entitled 013 - 280,000
B. ASSETS AND LIABILITIES ON ASSETS MANAGEMENT COMMITTED TO CUSTOMERS

1. Financial assets listed/registered for trading at VSD of Investors  |021 3.18 4,747,898,790,000 5,044,932,850,000
a. Unrestricted financial assets 021.1 3,358,557,370,000 4,115,674,120,000
b. Restricted financial assets 021.2 71,271,000,000 71,291,000,000
c. Mortgage financial assets 021.3 1,228,978,300,000 826,078,300,000
d. Blocked financial assets 021.4 72,991,600,000 5,687,260,000
e. Financial assets awaiting settlement 021.5 16,100,520,000 26,202,170,000
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2. Financial assets deposited at VSD and not yet traded by Investors |022 3.19 18,136,520,000 18,136,520,000
a. Unrestricted and non-traded financial assets deposited at the VSD 022.1 17,986,520,000 17,986,520,000
d. Non-traded and blocked financial assets deposited at the VSD 022.4 150,000,000 150,000,000
3. Awaiting return financial assets of Investors 023 3.20 - 24,719,800,000
7. Customer's deposit 026 3.21 57,117,225,822 39,405,195,603
7.1. Deposits of investors on ggcurities trarjsactions under the 027 57 116,206,822 30,404,195,603
management method of securities companies

7.4. Deposits of Securities issuers 030 3.22 1,019,000 1,000,000
8. Payables to Investors for se-c'urities trans.actions under the 031 3.23 57,116,206,824 39,404,195,605
management method of securities companies

8.1. Payable to Domestic investorg_for securitie_s trading deposits under 031.1 57,089,424,290 38,072,273 265
the management method of securities companies

8.2. Payable to Foreign investprs for securi_ties trading deposits under the 031.2 26,782,534 431,922,340
management method of securities companies

12. Payables for dividend, principal and interest on bonds 035 1,019,000 1,000,000

Preparer Chief Accountant
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EVEREST SECURITIES JOINT STOCK COMPANY

3rd, 6th, 9th Floor - No.2A, Dai Co Viet Street,
Le Dai Hanh Ward, Hai Ba Trung District, Hanoi City

STATEMENT OF INCOME

Quarter 1/2025

Quarter 1/2025

Accumulated from the beginning of
the year to the end of this quarter

Iltems Code | Note
From 01/01/2025 | From 01/01/2024 | From 01/01/2025 | From 01/01/2024
to 31/03/2025 to 31/03/2024 to 31/03/2025 to 31/03/2024

|. OPERATING INCOME
lrj)fwejrl:l f[;‘;’;‘ :g‘j?g’f)' BsEeCyatiairvalnsnaumh < g 75.053.832,395 | 38726416076 | 75,053,832,395 |  38,726,416,076
a. Gain from disposal of financial assets at FVTPL 01.1 918,158,042 1,123,199,736 918,158,042 1,123,199,736
D 01.2 71,012,550,453 |  2,804,707,303 | 71,012,550,453 |  2,804,707,303
Ae ool i aali et o T 3123123900 | 34,798,509,037 |  3,123123,900 | 34,798,509,037
1.3. Gain from loans and receivables 03 6,515,462,730 5,999,836,418 6,515,462,730 5,999,836,418
1.6. Revenue from brokerage securities services 06 3,804,485,235 5,739,016,247 3,804,485,235 5,739,016,247
1.9. Revenue from securities custodian services 09 425,602,638 449,873,566 425,602,638 449,873,566
1.10. Revenue from financial advisory services 10 1,175,454,545 156,000,000 1,175,454,545 156,000,000
1.11. Revenue from other operating activities 11 9,272,000 167,072,000 9,272,000 167,072,000
Total operating income 20 86,984,109,543 51,238,214,307 86,984,109,543 51,238,214,307
Il. OPERATING EXPENSES - - - -
i;ﬂ“gf‘z ik :Ef‘j;gf}‘ uEsos At RIralis ol o 37.300666,065 | 2665179330 | 37,309,666,065|  2,665,179,330
a. Loss from disposal of financial assets at FVTPL 21 3,739,474,329 29,000,000 3,739,474,329 29,000,000
b : Loss from revaluation of financial assets at 212 33.570,191,736 2.636,179,330 33.570,191,736 2636,179,330
2 4. Provision expenses for diminution in value and
impairment of financial assets, doubtful receivables 24 14,786,247,711 (143,294,400) 14,786,247,711 (143,294,400)
and borrowing costs of loans
2.6. Expenses for proprietary trading activities 26 46 141,359,267 623,842,055 141,359,267 623,842,055
2.7. Expenses for brokerage securities services 27 48 4,901,192,683 7,600,819,736 4,901,192,683 7,600,819,736
2.10. Expenses for securities custodian services 30 46 452 232 655 484,991,575 452,232,655 484,991,575
2.11. Expenses for financial advisory services 31 46 914,158,849 1,298,346,297 914,158,849 1,298,346,297
2.12. Expenses for other services 32 4.6 1,315,030,634 2,973,238,115 1,315,030,634 2,973,238,115
Total operating expenses 40 59,819,887,864 15,503,122,708 59,819,887,864 15,503,122,708
Ill. FINANCIAL INCOME - - - s
3.2. Non-fixed dividend and interest income 42 1,302,401,237 128,675,344 1,302,401,237 128,675,344
3.4. Other income for investments 44 8,557,614,776 4,861,323,444 8,657,614,776 4,861,323 444
Total financial income 50 4.4 9,860,016,013 4,989,998,788 9,860,016,013 4,989,998,788
V. FINANCIAL EXPENSES - - - L)
4.2. Borrowing costs 52 9,058,190,700 8,520,755,801 9,058,190,700 8,520,755,801
Total financial expenses 60 4.5 9,058,190,700 8,520,755,801 9,058,190,700 8,520,755,801
‘;Iég&:ETEgLé\;MM;ﬁE:RATNE ERRENSES OF 62 4.7 9,978,279,758 13,370,706,904 9,978,279,758 13,370,706,904
VIl. OPERATING PROFIT 70 17,987,767,234 18,833,627,682 17,987,767,234 18,833,627,682
Vill. OTHER INCOME AND EXPENSES - € J =
8.1. Other income 71 4.8 52,309,091 22,636,364 52,309,091 22,636,364
8.2. Other expenses 72 4.9 177,500,000 547,438 177,500,000 547,438
Total other operating profit 80 (125,190,909) 22,088,926 (125,190,909) 22,088,926
IX. TOTAL ACCOUNTING PROFIT 90 17,862,576,325 18,855,716,608 17,862,576,325 18,855,716,608
9.1. Realized profit 91 (19,579,782,392) 18,687,188,635 | (19,579,782,392) 18,687,188,635
9.2. Unrealized profit 92 37,442,358,717 168,527,973 37,442,358,717 168,527,973




X. CORPORATE INCOME TAX EXPENSES 100 7,488,471,743 3,778,669,039 7,488,471,743 3,778,669,039
10.1. Current corporate income tax expenses 100.1| 4.10 - 3,744,963,443 - 3,744,963,443
10.2. Deferred corporate income tax expenses 100.2| 4.10 7,488,471,743 33,705,596 7,488,471,743 33,705,596
S G b L S R T 10,374,104,582 |  15,077,047,569 |  10,374,104,582 |  15,077,047,569
INCOME TAX
Preparer Chief Accountant
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EVEREST SECURITIES JOINT STOCK COMPANY

3rd, 6th, 9th Floor - No.2A, Dai Co Viet Street,
Le Dai Hanh Ward, Hai Ba Trung District, Hanoi City

STATEMENT OF CASH FLOWS

Quarter 1/2025

o cade. | eis From 01/01/2025 to |From 01/01/2024 to
31/03/2025 31/03/2024

|. Cash flow from operating activities
1. Profit before tax 01 17,862,576,325 18,855,716,608
2. Adjustments for 02 24,092,577,141 4,786,483,943
- Depreciation and amortisation 03 1,550,539,967 1,421,657,694
- Provisions 04 14,786,247,711 -143,294,400
- Interest expense 06 9,058,190,700 8,520,755,801
- Gains/losses from investing activities 07 -1,302,401,237 -5,012,635,152
3. Increase of non-monetary expenses 10 33,570,191,736 2,636,179,330
- Loss from revaluation of financial assets through profit/loss FVTPL 11 33,570,191,736 2,636,179,330
4. Decrease of non-monetary revenue 18 -71,012,550,453 -2,804,707,303
- Gains from revaluation of financial assets through profit/loss FVTPL 19 -71,012,550,453 -2,804,707,303
5. Profit from operating activities before changing working capital 30 25,511,872,160 -32,164,760,828
- Increase (decrease) of financial assets recognized through profitlloss FVTPL 31 26,257,751,657 -3,818,241,667
- Increase (decrease) in loans 33 25,022,889,804 -49,011,331,251
- (-) Increase, (+) decrease receivables from disposal of financial assets 35 -8,557,614,776 22,445,056,556
Eﬁ{;ﬂlzg{e:::ég) decrease receivables and accruals of dividends and interests from 2 113,000 .27,495.993,103
;:C()-r}ﬁljnacr:;eeise‘ (+) decrease receivables from services provided by securities 37 142,613,945 -366.975.965
(-} Increase, (+) decrease in other receiables 39 -11,013,834 3,806,519
- Increase (decrease) in other assets 40 3,657,232,099 -2,763,660,465
- Increase (decrease) of accrued expenses (excluding interest expenses) 41 -11,070,184,590 -5,553,064,902
- Increase (decrease) prepaid expense 42 875,713,536 1,536,704,922
- Corporate income tax paid 43 0 -6,129,173,428
- Interest expense paid 44 -12,061,273,541 -7,137,323,152
- Increase (decrease) payables to supplier 45 2,380,236,019 6,850,659,618
- Increase (decrease) employee benefits payables 46 63,406,001 -48,798,800
-;ni;;:j?;!(decrease) taxes and other payables to the State (excluding corporate 47 639,958,509 -689,781,320
- Increase (decrease) employee payables 48 -55,729,329 -20,002,045
- Increase (decrease) others payables 50 339,957,279 43,147,316,610
- Other payments on operating activities 52 -547,038,711 -3,113,958,955
Net cash flows from operating activities 80 30,024,666,909 -8,691,088,250
Il. Cash flows from investing activities 0 0
{;:}:;,;2;2; on purchases, construction of fixed assets, investment properties and 61 -34,378,560 0
2. Receipis from disposal of fixed assets, investment properties and other assets 62 0 22,636,364
5. Receipts from dividends and profits of long -term financial investments 65 1,302,401,237 4,989,998,788
Net cash flows from investing activities 70 1,268,022,677 5,012,635,152




I1l. Cash flows from financing activities 0 0
3. Loan principal 73 525,187,904,698 105,918,270,000
3.2. Other loans 73:2 525,187,904,698 105,918,270,000
4. Repayment of principal 74 -581,759,409,804 -95,180,470,000
4.3. Other repayment of principal 74.3 -581,759,409,804 -95,180,470,000
Net cash flows from financing activities 80 -56,571,505,106 10,737,800,000
IV. Net decrease/increase in cash in the period 90 -25,278,815,520 7,059,346,902
V. Cash and cash equivalents at beginning of the period 101 108,953,346,950 120,456,160,950
- Cash 101.1 108,953,346,950 120,456,160,950
VI. Cash and cash equivalents at end of the period 103 83,674,531,430 127,515,507,852
- Cash 103.1 83,674,5631,430 127,515,507,852
Preparer Chief Accountant
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EVEREST SECURITIES JOINT STOCK COMPANY

3rd, 6th, 9th Floor - No.2A, Dai Co Viet Street,
Le Dai Hanh Ward, Hai Ba Trung District, Hanoi City

CASH FLOWS FROM BROKERAGE AND TRUST ACTIVITIES OF THE INVESTORS

Quarter 1/2025
ook e s | Erom G
| |Cash flows from brokerage and trust activities of the investors
1 |Cash receipts from disposal of brokerage securities of customers 01 1,441,626,715,550 2,143,755,204,490
2 |Cash payments for acquisition of brokerage securities of customers 02 -1,406,703,775,400 -2,231,161,027,510
7 |Cash receipts for settlement of securities transaction of customers 07 2,253,687,730,814 2,920,966,318,864
8 |Cash payments for settiement of securities transaction of customers 08 -2,270,898,659,745
14 |Cash receipt from Securities issuers 14 4,891,790,915 2,372,760,372
15 |Cash payments to Securities issuers 15 -4,891,771,915 -2,192,889,462
Net increase/decrease in cash during the period 20 17,712,030,219 2,833,740,366,754
Il |Cash and cash equivalents of customers at the beginning of the period 30 39,405,195,603 154,022,097,537
Deposits at the beginning of the period: 31 39,405,195,603 154,022,097,537
i SD:éJ;isliitesso;rI:si:‘?;z on securities transactions under the management method of 32 39,404,195,603 65.279.279,037
- |Deposits for clearing and settlement of securities transactions 34 0 88,741,818,500
- |Deposits of Securities issuers 35 1,000,000 1,000,000
Il |Cash and cash equivalents of customers at the end of the period 40 57,117,225,822 153,018,998,586
Deposits at the end of the period: 41 57,117,225,822 163,018,998,586
SD:CpuoristEi:Sog;rr:s;;?;ss on securities transactions under the management method of 42 57.116,206.822 57.408,728,236
- |Deposits for clearing and settlement of securities transactions 44 0 95,429,399,440
- |Deposits of Securities issuers 45 180,870,910] °

Preparer Chief Accountant
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EVEREST SECURITIES JOINT STOCK COMPANY

3rd, 6th, 9th Floor - No.2A, Dai Co Viet Street,
Le Dai Hanh Ward, Hai Ba Trung District, Hanoi City

NOTES TO THE FINANCIAL STATEMENTS
From 01/01/2025 to 31/03/2025

1. GENERAL INFORMATION

1.1. Operational characteristics of Securities Company

Everest Securities Joint Stock Company was established and operated under Business License No. 0102121331 dated December 29, 2006,
registered for the 20th change on February 14, 2025 issued by Hanoi Department of Planning and Investment, License for establishment and
operation a securities company No. 48/GP-UBCK-GPHDKD issued by the State Securities Commission on December 29, 2006 and additional
adjusiment licenses, the latest additional adjustment license No. 04/GPBC-UBCK dated January 24, 2025.

The Company's head office is located at: 3rd, 6th, 9th Floor - No.2A, Dai Co Viet Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi City.
The registered charter capital of the Company is VND 1,648,006,180,000, the actual contributed charter capital as of 31/03/2025 is VND
1,648,006,180,000; equivalent to 164,800,618 shares, par value of one share is VND 10,000.

1.2. Business field

The Company’s business activities include: Securities brokerage; Propriefary securities trading; Securities investment consulting; Securities
depository; Underwrite securities; Advances for selling securities; Derivatives brokerage; Self-trading of derivative securities; Consulting and
investing in derivative securities.

2. ACCOUNTING SYSTEM AND ACCOUNTING POLICY
2.1, Accounting period and accounting monetary unit
Annual accounting period commences from 1st January and ends as at 31st December.

The Company maintains its accounting records in VND.

2.2. Accounting Standards and Accounting system
Accounting System

The Company applies Accounting System for securities company issued under Circular No.210/2014/TT-BTC dated 30 December 2014 by
The Minister of Finance on accounting guidance applicable to securities companies and Circular N0.334/2016/TT-BTC dated 27 December
2016 by Minister of Finance amended, supplemented and replace appendix 02, 04 of Circular No.210/2014/TT-BTC. These Circulars provide
regulations related to accounting documents, accounting account system as well as the method of preparing and presenting financial
statements of the securities Company.

Announcement on compliance with Vietnamese standards and accounting system
The Company applies Vietnamese Accounting Standards and supplement documents issued by the State. Financial statements are prepared
and presented in accordance with regulations of each standard and supplement documents as well as with current accounting system.

Form of accounting record

The Company is applying accounting record by computer.

2.3, Cash and cash equivalents
Cash includes cash at the fund and operaling deposits of securities companies.

Cash equivalents comprise short-term and highly liquid investments with an criginal maturity of less than three months that are readily
convertinle into known amounts of cash and that are subject to an insignificant risk in converting to cash.

Cash deposit for disposing underwriting securities is the money receive from disposing underwriting securities at the designated commercial
bank by the function of the Company - Securities underwriting organizations (underwriting principal or secondary) (including proceeds from
securities sale agents) and principal, interest and dividend payments of the Issuing organizations.

Deposits for clearing payment for securities transactions are amounts ready for clearing and settlement of the Company and investors at T +
x at the request of the Vietnam Securities Depository Center (VSD). It may be opened at the designated bank to make payment for the
purchases or sale of securities according to the net deduction result.

Investors' deposits on securities trading are presented al the non-financial statements (off - statement of financial items).



2.4, Financial assets and Financial liabilities
a) Initial recognition

Financial assets

Financial assets of the Company including cash and cash equivalents, financial assets at fair value through profit and loss (FVTPL), loans
and receivables. At initial recognition, financial assets are identified by purchasing pricefissuing cost plus other expenses directly related to
the purchase and issuance of those assets, except financial assets at fair value through profit and loss (FVTPL) are identified by purchasing
pricefissuing expense.

Financial liabilities

Financial liabilities of the Company including loans, trade payables and other payables, accrued expenses. At initial recognition, financial
liabilities are determined by issuing price plus other expense directly related to the issuance of those liabilities.

b) Classification principles

Financial assets at fair value through profit and loss (FVTPL): financial asset is classified as FVTPL if it was held for the purpose of selling or
repurchasing in financial market through researching and analyzing with profit-taking expectation. Financial assets that are classified
differently upon sale need to be reclassified into the FVTPL.

FVTPL financial assets that are debt instruments at maturity must be transferred to receivables and made provision for doubtful receivables (if
any).

Heid-to-maturity (HTM) financial assets: are non-derivative financial assets with fixed or determinable payments and fixed maturities that the
Company has positive intentions and hold to maturity, except:
Non-derivative financial assets which at the time of initial recognition were classified by the Company as Fair value through profit/loss
(FVTPL):;
- Non-derivative financial assets that have been classified by the Company as available for sale (AFS);
- Non-derivative financial assets meet the definitions of loans and receivables.

After initial recognition, Held-to-maturity (HTM) financial assets are measured at amortized cost using the real interest rate method.

Loans: are non-derivative financial assets with fixed or identifiable payments and not listed on a perfect market.

Types of loan commitments made:

- Margin contract,

- Prepaid of selling securities contract.

After initial recognition, loans are measured at amortized cost using the real interest rate method, except for: loans to financial assets

recognized at fair value through profit or loss; financial liabilities arising from the transfer of a financial asset that are ineligible for
derecognition or, as appropriate, under the related continuation rule; financial guarantee contracts.

Financial liabilities recognized through profit or loss: are financial liabilities that meet one of the following conditions:

- Financial liabilities are classified by The Board of Management into the holding group for business;
- Atthe time of inilial recognition, the Company classified financial liabilities into groups that recognized through profit or loss.

Financial liabilities recognized by amortized value: financial liabilities are not classified as financial liabilities recognized through profit or
loss.

¢) Revalue financial asset principles

Revaluation of financial assets FVTPL and AFS at market value or fair value is according to the method of valuation in accordance with the
law. In case, there is no market prices at the most recent trading date, the Company uses fair value to revalue its financial assets. The fair
value is determined on the base of respect for the principle, method or model of valuation theory of financial assets approved by the Board of
Management.

The fair value/market value of financial assets is determined as follows:

The market value of the securities listed on the Hanoi Stock Exchange and the Ho Chi Minh City Stock Exchange is the closing price of
the last trading day counted to the date of revaluation;

For securities of unlisted companies on the stock exchange but registered for trading on the trading market of unlisted public companies
(UPCom), the market value is determined as the average value of the next 30 trading days up to the revaluation date.

For listed securities which are canceled or suspended from trading or ceased to be traded from the sixth trading day onwards, the actual
securities prices are the book values at the latest balance sheet date.

For unlisted and unregistered securities on the trading market of unlisted public companies (UPCom), the actual market price of securities
as the basis for re-evaluation is the trading value on the over-the-counter (OTC) market at the closest time up to the revaluation date.

The difference increased or decreased due to revaluation of FVTPL is recorded on the non-offsetting principle and presented in the Income
statement according to 02 items: "Loss of financial assets recognized through profit/ loss (FVTPL)" - Details "Diminished difference on
revaluation of financial assets recognized through profitfloss” (if the valuation is decreased) and the target "Gain from financial assets
recognized through profitiloss (FVTPL)" - Details "Increased difference in revaluation of financial assets recognized through profitloss" (if the

valuation is increased).
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The difference in increase/decrease due to revaluation of AFS are rrecognized on a non-offsetting basis and is recognized directly in equity of
the Statements of Financial Position on the item "the differences of asset revaluation at Fair value".

2.5. Fixed assets

Fixed assels (tangible and intangible) are initially recorded at the historical cost. During the using time, fixed assets (tangible and intangible)
are recorded at cost, accumulated depreciation and carrying amount.

Fixed assets are depreciated using the straight-line method over their estimated useful lives as follows:

- Machinery, equipment 02-08 nam
- Transportation equipment 10 nam
- Office equipment 04-06 nam
- Other fixed assets 02-08 nam
- Management software 02-08 nam

2.6. Short-term and long-term deposits received

Deposits received are recording amounts enterprises received deposits related to business to be performed in compliance with regulations of
law in force. Deposits received are not under assets of the Company, the Company has to manage separately from monetary assets of the
Company.

2.7. Short-term and long-term receivables

Receivables from sales of financial assets: reflects the total value of receivables from the sale of financial assets in the Company's list of
financial assets (not through the Stock Exchanges), including the maturity value of financial assets or liquidate them.

Receivables from and accruals for dividend and interest income: reflecting receivables from and accruals for dividend and interest income of
financial assets in the list of financial assets of the Company.

Receivables of services rendered by the Company: reflecting receivables of the Company with the Stock Exchange, the Vietnam Securities
Depository (VSD), the investors are clients of the Company, with Securities issuing organizations or underwriters of securities and receivables
from securities trading activities.

Provision for impairment of receivables: is made for overdue receivables stated in economic contracts, loan agreements, contractual
commitments or commitments, and unpaid debts payment due but unlikely to be recovered. In which, the provision for overdue receivables is
based on the principal repayment period according to the original purchase and sale contract, excluding the debt extension between the
parties and the undue receivable debts but the debtor has fallen into bankruptcy or is undergoing dissolution procedures, is missing,
absconding, is being prosecuted, detained, tried by law enforcement agencies, is serving a judgment, or is dead.

The level of provision for bad debis is determined as follows:

Qverdue period Provision rate
From over six (06) months to less than one (01) year 30%

From one (01) year to less than two (02) years 50%

From two (02) years to less than three (03) years 70%

From three (03) years and above 100%

2.8. Prepaid expenses

The expenses incurred but related to operating results of several fiscal years are recorded as prepaid expenses and are allocated to the
operating results in the following fiscal years.

The calculation and allocation of long-term prepaid expenses to operating expenses in each fiscal year should be based on the nature of
those expenses 1o select a reasonable allocation method and criteria. Prepaid expenses are depreciated using the straight-line method.



2.9. Short-term and long-term payables

The payables shall be recorded in details in terms of due date, entities payable, types of currency and other factors according to the
requirements for management of the Company. Payables are classified as short-term and long-term in the Financial Statements based on the
remaining maturity of the payables at the reporting date.

Borrowings: reflecting bond issuance and bond payment; reflect the temporary loans and loan repayment status of the Company with the
Bank, the Vietnam Securities Depository Center, the Settlement Compensation Fund or other lenders in accordance with regulations on
lending activities applicable to securities company.

Payables for securities fransaction activities: reflecting the payment of securities business and service fees to the Stock Exchange and the
Vietnam Securities Depository (VSD), payable to pay the issuing agent of the Company's securities

Payables to a securities issuer: reflecting the receipt and payment of the payables to the securities issuer about the proceeds from the sale of
underwritten securities made by the Company at the underwriting company principal or subsidiary securities, including the case where the
securities underwriting company sells securities issued through agents.

2.10. Accrued expenses

Accounts payable for goods and services received from sellers or provided to buyers during the reporting year but have not actually been paid
and other payables such as interest expenses payable... recognized in operating expenses of the reporting year.

The recording of accrued expenses as operaling expenses during the year shall be carried out under the matching principle between
revenues and expenses during the year. Accrued expenses are sellled with actual expenses incurred. The difference between accrued and
actual expenses is reverted.

2.11. Owner's equity
Owner's investment capital is recognized according to the amount of capital actually contributed by the owner.

Undistributed profits of the Company include realized profits and unrealized profits. Accumulaied realized profit of the Company at the end of
tne previous year is the basis for distributing profit to the owner. Accumulated unrealized profit at the end of the previous year is not the basis
for distribution to the owner.

Realized profit is the difference between total revenue, income and total expenses calculated in the Company's accumulated income
statement incurred during the year. The amount of profit used for distribution to the owners must be subtracted from the accumulated realized
losses from the beginning of this year and the accumulated unrealized losses up to the time of profit distribution to the owners. The
distribution of profits of the Company to the owners must be clear, transparent and in accordance with the provisions of the law on
enterprises, securities and other relevant applicable laws for securities companies, charter of securities company, Resolution of the General
Meeting of Shareholders. Realized profits are distributed to capital contributors or shareholders after deducting the tax payable on the earned
income.

2.12. Revenue, Income
Rendering of services

Service revenue is recognized when the outcome of the transaction can be reliably measured. Where the provision of services is related to
many years, revenue is recognized in the year according to the work completed at the date of the statement of financial position for that year.
The oulcome of a service provision transaction is determined when the following conditions are satisfied:

The amount of revenue can be measured reliably;
- Itis probabie that the economic benefits associated with the transaction will flow to the Company;
The stage of completion of the transaction at the balance sheet date can be measured reliably;
- The costs incurred for the transaction and the costs to complete the transaction can be measured reliably.

The stage of completion of a transaction may be determined by surveys of work completed method.
Income from securities trading

Income from the sale of FVTPL proprietary financial assels is determined as the difference between the selling price and the cost price based
on the number of financial assets sold by FVTPL. Income from the sale of financial assets is realized income. .

Income from the appreciation of financial assets in the portfolio of financial assets FVTPL at fair value. Income from revaluation of financial
assets in the FVTPL financial asset portfolio is unrealized income.

Incomes arising from financial assets of FVTPL's and HTM's proprietary trading, loans include: loan interests arising from loans in accordance
with the provisions of the Securities Law; dividends and distributed profits arising from stocks, bond interests; interest arising from fixed
deposits.

Dividends and distributed profits arising from financial asseis in the investment portfolio of FVTPL, HTM, AFS are recognized when the
company is entitled to receive dividends from established share ownership.
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2.13. Operating expenses and general and administrative expenses

Expenses are recognized when it is probable that economic benefits will be reduced at the time they arise or can be reliably measured,
regardless of whether they have been paid or not.

2.14. Financial income, financial expense
Financial income include: Income from non-fixed bank deposit interest; Other financial income from investment.

Financial expenses: interest expenses.

2.15. Taxes

a) Deferred income tax payable

The deferred {ax payable is determined on the basis of taxable temporary differences.

The deferred tax liability is determined at the current corporate income tax rate (or the tax rate is expected to change in the future if the

reversal of the deferred tax assets or the deferred tax liability falls within the effective tax period), based on tax rates and tax laws in effect at
the end of the fiscal year.

Deferred lax assets are recognized only to the extent that it is probable that sufficient future taxable profits will be available against which the
temporary difference can be ulilised. Deferred tax assels are reduced to the extent that it is no lenger probable that the related tax benefits will
be realized.

Deferred income tax assel and Deferred income fax liability shall be offset against each other when preparing the Statement of Financial
position,

b) Current corporate income tax expenses and Deferred corporate income tax expenses

Current corporate income tax expenses are determined based on taxable income during the year and current corporate income tax rate.

Deferred corporate income tax expenses are determined based on deductible temporary differences, the taxable temporary differences and
corporate income tax rate.

Current corporate income tax expenses and deferred corporate income tax expenses are not offset against each other.

2.16. Related Parties
The parties are regarded as related parties if that party has the ability to control or significantly influence the other party in making decisions
ahout the financial policies and activities. The Company's related parties include:

Companies, directly or indirectly through one or mere intermediaries, having control over the Company or being under the control of the
Company, or being under common control with the Company, including the Company's parent, subsidiaries and associates;

Individuals, directly or indirectly, holding voting power of the Company that have a significant influence on the Company, key management
personnel including directors and employees of the Company, the close family members of these individuals;

Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the voting power or have significant
influence on these enterprises.

In considering the relationship of related parties to serve for the preparation and presentation of Financial Statements, the Company should
consider the nature of the relationship rather than the legal form of the relationship.
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3. ADDITIONAL INFORMATION TO THE STATEMENT OF FINANCIAL POSITION

3.1 Cash and cash equivalents

31/03/2025

01/01/2025

57,201,980

1,370,620,605

Bank deposits for securilies company operations

83,617,329,450

107,582,726,345

Cash equivalents

Total

83,674,531,430

108,953,346,950

3.2 Value of securities transaction this period

ltems

Volume of securities transaction this period
(From 01/01/2025 to 31/03/2025)

Value of securities transaction this periocd
(From 01/01/2025 to 31/03/2025)

a) Securities company

1,620,696 36,727,364,970
listed shares 3,750,000 36,500,000,000
ted bonds 3,700,000 379,764,300,000

- Unlisted bonds 800 81,157,373,600
Total 9,071,496 534,149,038,570
b) Investors
- Listed shares 128,263,448 2,824,205,736,100
- Listed bonds - -
Fund certificate 13,300 310,814,000
arrant 6,700 9,221,000
Total 128,283,448 2,824,525,771,100
3.3 Financial assets
3.3.1. Financial assets at fair value through profit and loss (FVTPL)
EETPL 31/03/2025 01/01/2025
Book value Fair value Book value Fair value
554,021,080,719 583,620,247,810 543,971,832,376 537,128,640,750
Delisled shares 2,885,800 0 2,885,800 0
Unlisted securities 251,280,000,000 253,480,000,000 214,780,000,000 215,980,000,000
Other securities 0 0 72,807,000,000 72,807,000,000
Total 805,303,966,519 837,100,247,810 831,561,718,176 825,915,640,750
3.3.2. Available for sale financial assets (AFS)
AES 31/03/2025 01/01/2025
Book value Fair value Book value Fair value
Unlisted securilies 30,310,000,000 30,310,000,000 30,310,000,000 30,310,000,000
Total 30,310,000,000 30,310,000,000 30,310,000,000 30,310,000,000
3.3.3. Loans
31/03/2025 01/01/2025
Loans
Book value Fair value Book value Fair value

Margin operation

179,159,240,825

179,159,240,825

203,329,583,792

203,329,583,792

Prepaid of selling securities operation

6,609,608,346

6,609,608,346

7,462,155,183

7.462,155,183

Total 179,159,240,825 179,159,240,825 203,329,583,792 203,328,583,792
3.3.4. Provision for impairment of financial assets and mortgage assets
31/03/2025
Bad debt value -
Beginning balance Increase Decrease Ending balance
Provision for impairment of loans 24,102,910,047 8,814,893,936 14,786,247,711 0 23,601,141,647
Total 24,102,910,047 8,814,893,936 14,786,247,711 0 23,601,141,647

3.3.5. Recejvables
Receivables 31/03/2025 01/01/2025
R Jhles from disposal of financial assels and receivables from and accruals for dividend and interest income 1,241,918,974,960 1,233,361,473,184
R 2,696,250,843 2,426,236,898

vables from services provided by the Securities company

Cdéng

1,244,615,225,803

1,235,787,710,082
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3.4 Situation of increase and decrease in tangible fixed assets

items

Machinery, equipment

Transportation
equipment

Management
equipment

Others

Total

Original cost

As at 01/01/2025

25,698,945,722

15,811,418,632

222,812,000

1,277,592,377

43,010,768,731

0

34,378,560,

0

0

34,378,560

25,608,945,722

15,845,797,192

222,812,000

1,277,592,377

43,045,147,2591

Accumulated depreciation

As at 01/01/2025 20,020,572,778 4,630,687,219 222,812,000 681,832,408 25,555,904,405
Depreciation 547,132,180 452,954,413 0 42,427,623 1,042,514,216
As at 31/03/2025 20,567,704,958 5,083,641,632 222,812,000 724,260,031 26,598,418,621

Net carrying amount

As at 01/01/2025

5,678,372,944

11,180,731,413

595,759,969

17,454 864,326

As at 31/03/2025 5,131,240,764 10,762,155,560 553,332,346 16,446,728,670

3.5 Situation of increase and decrease in intangible fixed assets

iBms Trading, accounting Others Total
software

Original cost

As at 01/01/2025 20,520,718,889 4,750,289,608 25,280,008,497

Increase - - -

Decrease = - -

As at 31 20,529,718,889 4,750,289,608 25,280,008,497

12,055,429,264 4,750,289,608 16,805,718,872
508,025,751 508,025,751
12,563,455,015 4,750,289,608 17,313,744,623
Net carrying amount
As at 01/07/2021 B8,474,289,625 - 8,474,289,625
As at 30/09/2021 7.966,263,874 - 7,966,263,874
3 ppaid expenses
Prepaid expenses 3110312025 01/01/2025
a. Short-term prepaid expenses 1,498,014,330 1,517,672,129
. Long-term prepald expenses 6,817,911,978 7,673,967,715

Total 8,315,826,308 9,191,639,844
3.7 Deposits to settlement compensation funds
31/03/2025 01/01/2025
120,000,000 120,000,000

onal deposit

13,244,008,020

13,244,008,020

ted interest

6,635,991,980

6,635,991,980

20,000,000,000 20,000,000,000
3.8 Borrowings
Rate 01/01/2025 Increase in the period | Decrease in the period 31/03/2025
0 0 45,918,000,000

- Bank borrowings

45,918,000,000

- Personal borrowings

415,292,935,801

525,187,904,698

581,759,409,804

358,721,430,695

Total

415,292,935,801

§25,187,904,698

581,759,409,804

358,721,430,695

3.9 Payables for securities transaction activities

31/03/2025 01/01/2025
Payable to the Stock Exchange 305,821,882 360,647,780
Payable o the Viel Nam Securities Depository and Clearing Corporation 152,470,436 157,422,877
Other payables 0 0
Total 458,292,318 518,070,657
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3.10 Trade payables

31/03/2025 01/01/2025
Short - term trade payables about brokerage commission 1,383,220,997 1,296,050,596
Others 2,727,864,083 507,056,740
Total 4,111,085,080 1,803,107,336
3.11 Taxes and other payables to state budget
31/03/2025 01/01/2025
rsonal income tax 1,904,859,435 2,549,614,903
10,909,964 7,867,379
0 0
2,762,720 1,008,346
1,918,532,119 2,558,490,628
3.12 Accrued expenses
31/03/2025 01/01/2025
Accrued bond and interest expenses payables 5,207,161,360 8,210,244,201

ed administrative expenses payables

3,519,137,375

14,589,321,965

8,726,298,735 22,799,566,166

3.13 Other short-term payables

31/03/2025 01/01/2025
Dividend for shareholders payables 30,390,684 30,390,684
Others 1,639,510,459 1,239,774,841
Total 1,669,901,143 1,270,165,525
3.14 Undistributed earnings

31/03/2025 01/01/2025

1. Realized profil

306,437,989,523

326,017,771,915

N

ed profit

23,492,225,229

-6,461,661,745

Total

329,930,214,752

319,556,110,170

3.15 The situation of income distribution for shareholders or capital contributors

From 01/01/2025 to
31/03/2025

From 01/01/2024 to
31/03/2024

d realized profit previous year

326,017,771,915

294,718,071,991

wilated to the beginning of the year

-19,579,762,392

14,942,225,192

ributed to shareholders or capital contributors at the end of the fiscal period 306,437,969,523 309,660,297,183

n of funds from profit 0 0

- 15 and welfare fund 0 0

Undistributed realized profit accumulated to the end of the fiscal period 306,437,989,523 309,660,287,183
3.16 Financial assets listed/registered for trading of securities company

31/03/2025 01/01/2025
able financial assets 342,887,080,000 412,267,100,000
s awailing setllement 379,000,000 0

Total

343,266,080,000

412,267,100,000

3.17 The company's non-traded financial assets deposited at the vsd

31/03/2025 01/01/2025
Restricied and non-traded financial assels deposited at the VSD 1,530,000 1,530,000
Total 1,530,000 1,530,000
3.18 Financial assets not yet deposited at vsd of securities company
31/03/2025 01/01/2025
247,180,270,000 209,680,270,000

Financial assets not yet deposited at VSD of securities company

Céng

247,180,270,000

209,680,270,000




3.19 Financial assets listed/registered at the vsd of investors

31/03/2025

01/01/2025

Unreslricled financial assets

3,358,557,370,000

4,115,674,120,000

Restricted financial assets

71,271,000,000

71,291,000,000

inancial assets

1,228,978,300,000

826,078,300,000

Bloc al assets 72,991,600,000 5,687,260,000
Financial asseis awaiting seitlement 16,100,520,000 26,202,170,000
Total 4,747,898,790,000 5,044,932,850,000
3.20 Financial assets deposited and non-trading of investors

31/03/2025 01/01/2025
Unrestricted and non-lraded financial assets deposited at the VSD 17,986,520,000 17,986,520,000|
Non-traded and blocked financial assets deposited at the VSD 150,000,000 150,000,000

Total

18,136,520,000

18,136,520,000

3.21 Awaiting financial assets of investors

31/03/2025 01/01/2025
ial assels of investors 0 24,719,800,000
0 24,719,800,000
3.22 Investors' deposits
31/03/2025 01/01/2025
¢ investors 57,089,424,286 38,972,273,261
reign investors 26,782,536 431,922,342
osits for clearing and setllement of securities transactions of investors - =
Total 57,116,206,822 39,404,195,603
3.23 Deposits of securities issuers
31/03/2025 01/01/2025
Issuers' principal, interest and dividend payment deposit 1,019,000 1,000,000
Total 1,019,000 1,000,000
3.24 Payables to investors
31/03/2025 01/01/2025

s to investors - Deposits of investors on securities transactions under the management method of
s companies

57,116,206,824

39,404,195,605

57,089,424,290

38,972,273,265

26,782,534

431,922,340

Payables to investors - Deposits for clearing and settlement of securities transactions of investors

Domeslic investors

Total

57,116,206,824

39,404,195,605

3.25 Payables for loan of investors to the company

31/03/2025 01/01/2025
1. Margin transaction payables 179,159,240,826 203,329,583,793
Principal of margin transaction 179,159,240,826 203,329,583,793
2. Prepaid of selling securities operation payables 6,609,608,346 7,462,155,183

Prepaid of selling securities operation payables

6,609,608,346

7,462,155,183

Total

185,768,849,172

210,791,738,976
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4.3 Dividend, interest income from financial assets at FVTPL, loans, HTM, AFS

No. Detail

From 01/01/2025 to
31/03/2025

From 01/01/2024 to
31/03/2024

1|From financial assels at FVTPL

3,123,123,900

34,798,508,037

[

From held-to-maturity investments (HTM)

3|From loans

6,515,462,730

5,999,836,418

Total

9,638,586,630

40,798,345,455

4.4 Financial income

From 01/01/2025 to

From 01/01/2024 to

31/03/2025 3110312024
Bank deposit interest revenue 1,302,401,237 128,875,344
Total 1,302,401,237 128,675,344

4.5 Financial expenses

From 01/01/2025 to
31/03/2025

From 01/01/2024 to
31/03/2024

Borrowing expenses

9,058,190,700

8,520,755,801

Total

9,058,190,700

8,520,755,801

4.6 Operating expenses

No. |Details

From 01/01/2025 to

From 01/01/2024 to

31/03/2025 31/03/2024
i |Expenses for proprietary trading aclivilies 141,359,267 623,842,055
2 |Expenses for brokerage securities services 4,901,192,683 7,600,819,736
3 |Expenses for securities custodian services 452,232,655 484,991,575
4 s for financial advisory services 914,158,849 1,298,346,297

s for other services

1,315,030,634

2,973,238,115

6 Expenses for underwriting and issuance securities agent services

7 |Provision and handiing of bad debl losses on securities services

14,786,247,711

(143,294,400)

Total

22,510,221,799

12,837,943,378

4.7 General administrative expenses of securities company

From 01/01/2025 to

From 01/01/2024 to

I 31/03/2025 31/03/2024
Salary expenses and salary-based payments 4,890,318,734 8,477,746,832
2 Tools and equipment expenses 522,927,793 604,059,501
3 Deprecialion expenses of fixed assets 519,654,470 431,438,835
4 |Taxes, fees and charges expenses 8,000,000 10,000,000
5 |Expenses from external services 4,037,378,761 3,847,461,736
Total 9,978,279,758 13,370,706,904
4.8 Other income
No. |Details From 01/01/2025 to From 01/01/2024 to
) 31/03/2025 31/03/2024
| Other income 52,309,091 22,636,364
Total 52,309,091 22,636,364

4.9 Other expenses

No. |Details

From 01/01/2025 to

From 01/01/2024 to

31/03/2025 31/03/2024
1 Other expenses 177,500,000 547,438
Total 177,500,000 547,438
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4.10 Current corporate income tax expense

Year 2025 Year 2024

No. Details —— Accumulated to end of Accumulated to end of
period period

Total profit before tax 17,862,576,325 17,862,576,325 18,855,716,608
i -19,579,782,392 -19,579,782,392 18,687,188,635
37,442 358,717 37,442,358,717 168,527,973
Increase 48,660,715,648 48,660,715,649 2,763,502,970
_ |tnvalid expenses 304,276,202 304,276,202 127,323,640
£ Provision for loss of bad receivables 14,786,247,711 14,786,247,711 0
Decreased difference on revaluation of financial assets 33,570,191,736 33,570,191,736 2,636,179,330
Decrease 71,022,225,353 71,022,225,353 2,948,229,782
R Dividends distributed profit 9,674,900 9,674,900 228,079
! Refund provision for foss of bad receivables 0 0 143,294,400
increased difference on revaluation of financial assels 71,012,550,453 71,012,550,453 2,804,707,303
4 Total taxable income 32,543,425,338 32,943,425,338 18,839,517,769
Realized profit -4,498,933,380 -4,498,933,380 18,670,989,796
Unrealized profil 37,442,358,717 37,442,358,717 168,527,973
5 |Tax rate 20% 20% 20%
Corporate income tax expense 7,488,471,743 7,488,471,743 3,767,903,554
6 |Current corporate income tax expenses 0 Q 3,734,197,959
Deferred corporate income lax expenses 7.488,471,743 7.488,471,743 33,705,595

4.11 Comparative information: Comparative figures are figures on the Financial Statements from 01/01/2024 to 31/03/2024.
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