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PETROVIETNAM MARINE 

SHIPYARD J/S COMPANY 

 

SOCIALIST REPUBLIC OF VIETNAM 

Independence - Freedom - Happiness 

 

  No.: 174/26/TTr-PVSY        Ho Chi Minh City, April 13th, 2026 

 

 
 STATEMENT  

Regarding the approval of the Contract with the Related Person 

 with a value of less than 35% of the total value of the Company's assets 

 

 To: Board of Directors (BOD) 

                   Petrovietnam Marine Shipyard J/S Company (PV Shipyard). 

Base: 

- Law on Enterprises No. 59/2020/QH14 was passed by the National Assembly of the 

Socialist Republic of Vietnam on June 17, 2020 (hereinafter referred to as the "Law 

on Enterprises 2020"); 

- Law No. 76/2025/QH15 was approved by the National Assembly of the Socialist 

Republic of Vietnam on June 17, 2025 amending and supplementing a number of 

articles of the Law on Enterprises;  

- the Law on Securities dated 26/11/2019 and Decree No. 155/2020/ND-CP dated 

31/12/2020 of the Government detailing the implementation of a number of articles of 

the Law on Securities; 

- Circular No. 96/2020/TT-BTC dated 16/11/2020 of the Minister of Finance, amended 

and supplemented by Circular No. 18/2025/TT-BTC dated 26/4/2025; 

- The Charter of Petrovietnam Marine Shipyard Joint Stock Company (hereinafter 

referred to as the "Company") issued under Resolution No. 294/25/QC-PVSY-

DHDCD dated September 12, 2025 at the Extraordinary General Meeting of 

Shareholders 2025 (hereinafter referred to as the "Company's Charter");  

- The Operating Regulations of the Board of Directors of the Company are issued 

together with Resolution No. 296/25/QC-PVSY-DHDCD dated September 12, 2025 at 

the Extraordinary General Meeting of Shareholders in 2025; 

- Regulation on information disclosure of public companies issued under Resolution No. 

019/25/NQ-PVSY-HDQT dated 25/11/2025 of the Board of Directors. 

Pursuant to Article 167 of the Law on Enterprises 2020 and the provisions of the 

Company's Charter, the Director respectfully submits to the Board of Directors of the 

Company to consider the main contents of the Draft Contract on "Supply of tether bases 

packages" as follows: 

i. The content of the Contract includes: the fabrication, assembly, testing, supply and 

delivery of goods to the requested location. 

ii. Subject of the Contract: PTSC Asia Pacific Pte Ltd Joint Venture Company (PTSC 

AP). 

iii. Contract form: Unit price contract. 

iv. Unit price: As attached Appendix. 

v. Duration of the Contract: 

https://thuvienphapluat.vn/van-ban/chung-khoan/nghi-dinh-155-2020-nd-cp-huong-dan-luat-chung-khoan-461323.aspx
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vi. Total Expected Value Excluding VAT: $374,200 i.e. 9,729,200,000 VND (The 

transaction value is less than 35% of the total asset value in the audited 2025 Financial 

Statements). 

vii. Shipping: 07-08 weeks from the effective date of the contract. 

viii. Guarantee: Not applicable. 

ix. Payment milestones: 

- 1st payment (20%): After signing the Purchase Order (PO) and completing the 

mobilization of personnel, setting up facilities and arranging the site at the yard.  

- 2nd payment (40%): After issuing shop drawings and issuing contracts for 

procurement of materials.  

- 3rd payment (40%): After being approved by PTSC AP the results of the acceptance 

test at the Company's manufacturing facility and completing the delivery to the 

location designated by Party A. 

x. Warranty: 24 months. 

xi. Estimated cost: 9,242,740,000 VND. 

xii. Expected profit: 5% of the contract value. 

In order to effectively exploit the existing infrastructure, increase revenue and optimize 

the efficiency of production and business activities, the Director of the Company respectfully 

submitted and respectfully requested the Board of Directors to consider and approve the 

following contents: 

- Approved the Service Supply Contract signed with PTSC AP on "Supply of tether 

bases Package". 

- Assign the Director to direct and sign the Contract, decide on the organization of 

implementation and necessary adjustments, decide on the contents, information, 

documents and work related to the Contract, implement the provision of services, 

ensure compliance with regulations and implementation efficiency. 

Best regards! 

Recipients: 

- As above; 

- BOS (to b/c); 

- BOM; 

- Save: VT, COM. 

Attachments: 

- Purchase order for the provision of tether system 

package - General terms and conditions; 

- Schedule of prices- draft; 

- Draft Purchase Order for the Supply of Anchor 

Platform System Package – Key Provisions; 

- Draft unit price list attached to PO. 
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