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HỘI ĐỒNG QUẢN TRỊ 

Message from
the Chairman of the BOD

Dear Shareholders and Partners,

The year 2025 marks a significant milestone in the development journey of QP Green 
Investment Joint Stock Company – a year of transformation, consolidation, and 
preparation for breakthrough progress. Amidst many challenges, with the compan-
ionship and trust of our Shareholders, partners, and all employees, the Company has 
proactively improved its governance system and effectively implemented the cap-
ital mobilization plan in accordance with the Resolution of the General Meeting of 
Shareholders. Through this, the Company successfully increased its capital to VND 
333.350.390.000 with the objective of acquiring the QP Green Park Project.

In particular, the Groundbreaking Ceremony for the QP Green Park Project is not just 
an inaugural event, but a clear declaration of QP Green’s execution capability and 
development vision. This is a strategic foundation, creating momentum for the Com-
pany to enter a phase of strong growth and affirm its position in the market.

Entering 2026, QP Green remains steadfast in pursuing a sustainable development 
orientation, while acting with a spirit of determination and high focus. The Company 
will prioritize maximum resources to ensure the progress and quality of the QP Green 
Park Project, viewing this as the strategic focus for the current period. In parallel, QP 
Green is proactively broadening its vision, gradually realizing the goal of becoming 
a multi-industry enterprise, developing a comprehensive ecosystem in the fields of: 
finance - residential real estate - industrial real estate.

We believe that, with the foundation already built, along with a clear orientation and 
a strong spirit of action, QP Green will not only achieve the set goals but also cre-
ate sustainable values, increasing long-term benefits for our Shareholders and stake-
holders.

Sincerely.
QP GREEN INVESTMENT JOINT STOCK COMPANY

Chairman of the Board of Directors

PHAM TU TRONG
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Trading name CÔNG TY CỔ PHẦN ĐẦU TƯ QP XANH

English name QP GREEN INVESTMENT JOINT STOCK COMPANY

Abbreviated name QP Green

Business Registration 
Certificate No.

5400257584, first issued by the Department of Plan-
ning and Investment of Hoa Binh Province on July 13, 
2007; 18th amendment issued by the Department of 
Finance of Ho Chi Minh City on September 18, 2025

Charter capital VND 333.350.290.000

Address No. 31 Dien Bien Phu Street, Tan Dinh Ward, Ho Chi 
Minh City, Vietnam

Phone number 028 36 20 26 26

Website www.qpxanh.com.vn

Stock code HKT

OVERVIEW
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The predecessor of QP Green 
was the Mechanical and 
Construction Production Co., 
Ltd., established to operate 
in the mechanical sector, 
laying the initial foundation 
for production capacity and 
business operations.

2007

Recognizing the potential in 
the agricultural sector, the 
Company expanded into in-
vestment in tea production 
and processing, building a 
tea and agricultural product 
processing factory with a 
capacity of 2,000 tons/year, 
gradually exploiting the ad-
vantages of the raw material 
area and diversifying busi-
ness activities.

2009

The Company converted its 
operating model into a joint 
stock company under the 
trading name Hiep Khanh 
Tea Joint Stock Company, 
with a charter capital of 
VND 3.1 billion.

This event marked a signifi-
cant turning point in the de-
velopment process, officially 
establishing the core busi-
ness area as tea processing, 
manufacturing, and export, 
with the accompaniment 
of 03 founding sharehold-
ers with extensive industry 
experience, creating a solid 
foundation for a deep and 
sustainable growth orienta-
tion.

2011

With a synchronously invest-
ed infrastructure system, 
including stages from pur-
chasing fresh tea buds, pre-
liminary processing, refin-
ing, to packaging for export, 
along with 03 farms in Luong 
Son and Ba Vi, the Company 
has gradually completed the 
production value chain.

2012

The shares of the Compa-
ny were officially listed on 
the Hanoi Stock Exchange 
under Decision No. 841/QĐ-
SGDHN dated December 15, 
2016, with a charter capital 
scale of VND 55.773.000.000. 
This event marked a new de-
velopment step, contribut-
ing to enhancing reputation, 
increasing capital mobiliza-
tion capacity, and expanding 
cooperation opportunities 
with domestic and foreign 
partners.

2016

Shaping a strategic shift to-
wards a multi-industry en-
terprise model, aiming at key 
areas: investment finance 
- residential real estate - in-
dustrial real estate, creating 
a foundation for long-term 
and sustainable growth.

During the year, the Com-
pany carried out a compre-
hensive restructuring of its 
brand identity and operating 
locations. Accordingly, the 
Company officially changed 
its name from EGO Viet-
nam Investment Joint Stock 
Company to QP GREEN IN-
VESTMENT JOINT STOCK 
COMPANY, and moved its 
headquarters from Sub-area 
3, Luong Son Town, Luong 
Son District, Hoa Binh Prov-
ince to No. 31, Dien Bien Phu 
Street, Da Kao Ward, District 
1, Ho Chi Minh City.

This change marks an im-
portant step in elevating the 
brand, expanding the devel-
opment space, and affirm-
ing the new strategic orien-
tation of the Company in the 
next growth phase.

2024

The Company was honored 
to be awarded the ISO 
22000:2005 certification 
by Vinacert for the entire 
production process at the 
processing factory.

This certification affirms the 
quality control capability, 
compliance with food safe-
ty standards, and demon-
strates the consistent com-
mitment of the Company to 
building and developing the 
Hiep Khanh Tea brand with a 
professional, reputable, and 
sustainable orientation.

2013

Strengthening the gover-
nance system, remaining 
steadfast in the orientation 
of “green aspiration – sus-
tainable development”. 
During the year, QP Green 
successfully implemented 
a private placement plan 
and raised capital of VND 
272.000.000.000.

In particular, on October 1, 
2025, the Company orga-
nized the Groundbreaking 
Ceremony for the QP Green 
Park Project in Binh Co Ward, 
Ho Chi Minh City. The project 
is built with a total scale of 
over 13 hectares, including 
568 land plots - townhouses 
and 58 shophouses, expect-
ed to generate sales of over 
VND 1,6 trillion.

The above event marks an 
important beginning for a 
new development phase in 
the Real Estate sector, while 
affirming the project of the 
Company implementation 
capability, long-term vision, 
and determination to realize 
its development strategy.

2025

OVERVIEW

The Company continued 
to expand its scope of op-
erations, adding industries 
related to agricultural and 
forestry products, while 
cooperating to develop 
eco-tourism services with 
local partners. This move 
demonstrates the orienta-
tion of diversifying business 
activities, effectively exploit-
ing available resources, and 
increasing long-term sus-
tainable value.

2019
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BUSINESS LINES 
AND OPERATING AREAS

Operating areas

QP Green implements a strategy to develop 
land banks in key economic zones such as 
Ho Chi Minh City and the surrounding area.
In addition, the Company actively seeks 
and expands markets to serve long-term 
development goals in localities with potential 
and development status in Vietnam. 

Headquarters: No. 31 Dien Bien Phu Street, 
Tan Dinh Ward, Ho Chi Minh City, Vietnam

Business lines

Trading in agricultural products and 
construction materials;

Real estate business, ownership or lease 
of land use rights;

Financial investment.

INFORMATION ON GOVERNANCE 
MODEL, BUSINESS ORGANIZATION, 
AND MANAGEMENT APPARATUS
GOVERNANCE MODEL

The General Meeting of Shareholders consists of all shareholders with voting rights and is the 
highest authority of the Company. The General Meeting of Shareholders has the authority to 
decide on all activities of the Company, especially important matters affecting the operation of the 
Company. Common shareholders have the right to attend the General Meeting of Shareholders 
and exercise their voting rights directly or through an authorized representative. 

General Meeting of Shareholders

Currently, QP Green Investment Joint Stock Company operates under the governance model stipulated 
in Point b, Clause 1, Article 137 of the Law on Enterprises No. 59/2020/QH14, including the General Meeting 
of Shareholders, the Board of Directors, the Audit Committee under the Board of Directors, the General 
Director, and relevant departments:

The Board of Directors is the authority body of the Company elected by the General Meeting of 
Shareholders for a term of no more than 05 years and can be re-elected for an unlimited number 
of terms. It has full authority on behalf of the Company to decide on all matters related to the 
exercise of the rights and obligations of the Company, except for matters under the authority 
of the General Meeting of Shareholders. The Board of Directors is responsible for supervising 
and directing the General Director and other managers in the daily business operations of the 
Company. Other rights and obligations of the Board of Directors are defined in the Law on 
Enterprises and the Charter of the Company, as well as internal regulations and Resolutions of 
the General Meeting of Shareholders.

Board of Directors

Established by the Board of Directors to inspect, assess, and supervise the completeness, 
appropriateness, and effectiveness of internal control. The duties and functions of the Audit 
Committee are stipulated in the Charter, Internal Regulations on Corporate Governance and 
Regulations on Operation of Audit Committee.

Audit Committee 

According to the Charter of the Company, the General Director is the legal representative of the 
Company, responsible for managing the daily business operations of the Company based on the 
decisions and resolutions of the Board of Directors and the General Meeting of Shareholders. 
In addition, the General Director must also execute the annual business plan approved by the 
General Meeting of Shareholders and the Board of Directors, as well as prepare long-term, annual, 
and monthly budgets of the Company in accordance with the business plan.

General Director
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HUMAN RESOURCES 
& ADMINISTRATION

GENERAL MEETING OF 
SHAREHOLDERS

BOARD OF DIRECTORS

BOARD OF EXECUTIVES

AUDIT COMMITTEE

INFORMATION ON GOVERNANCE 
MODEL, BUSINESS ORGANIZATION, 
AND MANAGEMENT APPARATUS
MANAGEMENT APPARATUS SUBSIDIARIES AND ASSOCIATES

QUANG PHUC HOUSING DEVELOPMENT CO., LTD.

Address: Townhouse F1, Huynh Thuc Khang Street, Binh Duong Ward, 
Ho Chi Minh City

Main business line: Real estate

Actually contributed charter capital: VND 270.000.000.000

Contributed charter capital of QP Green: VND 269.000.000.000

Ownership ratio: 99,63%

SECRETARY ASSISTANT

LEGAL SALES - 
MARKETING

PROJECT 
DEVELOPMENT

FINANCE -
ACCOUNTING

INVESTMENT - 
PROJECT

ADMINIS-
TRATION

WELFARE 
SYSTEM

LEGAL ACCOUNTING FINANCEINVESTOR 
RELATION INVESTMENT PROJECT 

LEGAL

INVESTOR 
RELATION

PROJECT DE-
VELOPMENT

INVESTMENT 
COOPERA-
TION, M&A

FUNDS,
 BUDGET,
BUDGET 

PLAN

SALES

REAL ESTATE 
DEVELOP-
MENT AND 

MANAGEMENT

MARKETING, 
PR, 

BRANDING

R&D,
POLICY &

PLANNING

DESIGN 
MANAGEMENT

STRUCTURAL 
DESIGN 

MANAGEMENT

ARCHITEC-
TURAL DESIGN 
MANAGEMENT

TENDER 
MANAGEMENT 

- QS

CONTRACT 
MANAGEMENT

COST 
MANAGEMENT

CONSTRUC-
TION MAN-
AGEMENT

COMPREHEN-
SIVE CON-

STRUCTION 
ENGINEERING 
MANAGEMENT

CONSTRUC-
TION MAN-
AGEMENT

Currently, QP Green Investment Joint Stock Company is in the process 
of restructuring its organization and personnel to meet its future 
development strategies.
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DEVELOPMENT ORIENTATION
MAIN OBJECTIVES OF THE COMPANY:

QP Green Investment Joint Stock Company aims to become a multi-industry company, developing 
an ecosystem in the fields of: investment finance – real estate. QP Green is committed to creating 
sustainable value for the community and improving the quality of life.đagỗ

With that goal, QP Green focuses on strategic services including green real estate with the highest 
standard. The Company is always committed to providing optimal solutions, accompanying customers 
and partners in creating long-term value.

Regarding the market

The governance foundation of QP Green is built on transparency in operations and agility in 
investment. Through a modern governance model, the Company is on the path to establishing a 
wide-ranging strategic network with financial institutions and reputable partners both domestically 
and internationally. This cohesion is the leverage to promote sustainable cooperative relationships, 
building absolute trust and added value for investors and shareholders.

Regarding corporate governance

MEDIUM AND LONG-TERM DEVELOPMENT STRATEGY
QP Green does not stop at mere business but also pursues the mission of providing environmental 
conservation solutions, establishing sustainable humanistic values for the community, and 
continuously elevating the quality of life for residents. With a systematic development roadmap, the 
Company focuses resources on strategic service segments, including:

Green real estate: Developing projects that optimize living spaces in harmony with nature.

Financial investment: Exploiting short, mid and long-term investment opportunities, ensuring a safe 
and sustainable profit margin for capital flow.

SUSTAINABLE DEVELOPMENT GOALS OF THE COMPANY 
(ENVIRONMENTAL, SOCIAL, AND COMMUNITY) AND 
MAJOR SHORT-TERM AND MEDIUM-TERM PROGRAMS

At QP Green Investment Joint Stock Company, sustainable development is not just a goal but the 
guiding principle throughout all operational and investment strategies. We remain steadfast in our 
business philosophy of linking responsibility with growth, not stopping at providing high-quality 
financial and real estate product portfolios and services, but also focusing on establishing a close 
connection between corporate interests, the general prosperity of society, and the integrity of the 
ecological environment.

The core differentiator that establishes the market position of QP Green is our ability to maintain a 
dynamic balance between economic growth and nature conservation. This is the foundation that 
helps us build solid trust among shareholders and partners. the sustainable development goals of QP 
Green include:

Life-enhancing solutions: CProviding living and investment ecosystems that not only deliver 
optimal profitability but also contribute directly to the regeneration and preservation of natural 
resources for future generations.

Community responsibility: Ensuring that every step the business takes creates a positive impact 
on the ecosystem and the regional economy.
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RISKS
ECONOMIC RISKS

In 2025, the global economy faced significant vola-
tility due to broad tariff policies and the escalation 
of US-China trade conflicts. These factors acceler-
ated the shift in trade flows and the restructur-
ing of supply chains worldwide. As of the end of 
2025, international organizations such as the IMF, 
OECD, and EU forecasted global GDP growth at 
3.1% to 3.2% - a decline compared to the forecasts 
for 2024. Although the development of the arti-
ficial intelligence sector contributed to maintain-
ing economic stability, the overall growth rate of 
the global economy still showed signs of slowing 
down due to geopolitical risks, public debt pres-
sure, and the impact of trade protectionist barri-
ers.
In the Asian region, the economic landscape 
showed a deep divergence between developed 
economies and emerging nations. Despite an 
expected growth rate of 4.5% in 2025, experts 
warned of a potential slowdown in 2026 due to 
negative impacts from weaker global consum-
er demand and the consequences of harsh tar-
iff policies. Nevertheless, Southeast Asia has 

maintained its appeal for international invest-
ment capital. In particular, Vietnam continues to 
affirm its position as the fastest-growing economy 
in the region, becoming a strategic destination 
for capital flows shifting from traditional markets, 
creating a solid premise for the development of 
industrial real estate and derivative financial ser-
vices segments.
Despite being heavily affected by historic nat-
ural disasters with estimated damages of near-
ly 100 trillion VND, the Vietnamese economy in 
2025 still recorded strong recovery indicators. 
Under the decisive management of the Gov-
ernment through expansionary fiscal policies 
and the acceleration of public investment dis-
bursement into key infrastructure systems, the 
annual GDP growth rate reached an impressive 
8.02%. The most notable bright spot is that GDP 
per capita has reached the 5,000 USD threshold, 
officially bringing Vietnam into the group of up-
per-middle-income countries. This indicator not 
only reflects the increase in national economic

potential but also serves as a direct driver for the 
residential real estate market and investment as-
set types, as the demand for high-quality living 
spaces and asset accumulation among the public 
continues to rise. 
Alongside the growth in internal strength, the 
foreign trade activities of Vietnam also set a new 
record with total import-export turnover reaching 
920 billion USD, a growth of 16.9% compared to 
2024 – having a positive impact on maintaining 
the balance of payments surplus and stabilizing 
the exchange rate, creating a favorable macroeco-
nomic environment for real estate businesses to 
access capital sources. Notably, in the context of 
effectively controlled inflation, interest rate trends 
in 2025 underwent adjustments, effectively sup-
porting the reduction of capital costs and reac-
tivating transaction activities in the real estate 
and financial markets. Maintaining stable interest 
rate levels has created strong cash flow circula-
tion into long-term investment channels, helping

the real estate market enter a new development 
cycle with stronger growth momentum.
Faced with the complex developments of the eco-
nomic situation and international tariff policies, 
QP Green Investment Joint Stock Company has 
identified the close monitoring of macroeconom-
ic indicators as a key task. The Company proac-
tively assesses the impacts of interest rate and ex-
change rate fluctuations to adjust financial plans 
in line with market realities. Proactivity in financial 
risk control and sensitivity to interest rate trends 
are the keys for QP Green to maintain continuous 
production and business operations, ensuring the 
delivery of optimal added value to shareholders 
and investors in the coming years.
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RISKS
INTEREST RATE RISK
In the operations of most businesses today, financial 
leverage is a tool that helps companies achieve more 
business goals than by using existing capital alone. 
However, using debt capital can increase financial 
costs and liquidity risks for businesses. In 2025, the 
Vietnamese financial market recorded relative 
stability in interest rate levels thanks to the flexible 
monetary policy of the State Bank. Specifically, 
domestic deposit and lending rates were maintained 
at reasonable levels to support economic recovery 
after natural disasters and supply chain disruptions. 
Maintaining low interest rate levels for most of 2025 
created favorable conditions for QP Green to optimize 
capital costs for green real estate projects and 
import-export activities. However, interest rate risk 
began to emerge towards the end of the year when 
exchange rate pressure from a strong USD forced 
financial institutions to make slight adjustments to 
deposit rates to retain cash flow.

Entering 2026, interest rate trends are forecast to 
have complex developments and pose many risks 
for capital-intensive businesses such as real estate 
and finance. US-Iran conflicts putting pressure on oil 
prices, or the tightening monetary policies of major 
central banks to cope with the consequences of 
tariffs could all lead to a new interest rate hike cycle. 
In the domestic market, it is forecast that interest 
rates may face upward pressure of 0.5% to 1% due to 
high demand for capital for public investment and 
the inflation control targets of the Government. This 
change will directly impact the profit margins of 
the QP Green through increased interest expenses 
on medium and long-term credit facilities currently 
being deployed for infrastructure and real estate 
projects. Additionally, the trend of rising interest 
rates may also reduce purchasing power in the real 
estate market as the cost of home loans for individual 
customers is pushed higher.

Therefore, interest rate risk is one of the focuses of 
financial management of QP Green in the coming 
year. This requires the Company to have proactive 
response scenarios to protect cash flow and maintain 
stable liquidity throughout the cycle of volatility.

LEGAL RISK
QP Green Investment Joint Stock Company 
currently operates under a joint-stock company 
model and is listed on the Hanoi Stock Exchange 
(HNX). Therefore, all activities of the Company 
are governed by the system of legal documents 
in economic and financial fields such as the Law 
on Enterprises, the Law on Securities, the Labor 
Code, and specialized legal regulations that apply 
to the customers and partners, of QP Green such 
as the Law on Investment, the Law on Housing, 
the Land Law, ..., as well as relevant decrees, 
circulars, and guidance documents.

In the context of Vietnam having great 
development potential and a high rate of 
economic integration, policies and regulations 
are continuously updated and adjusted to 
support the State in management tasks as well 
as to promote sustainable development and 
the effective operation of the market. However, 
any changes in regulations or policies can affect 
the business operations of the Company, which 
requires the Board of Management of the 
Company to closely monitor and regularly update 
changes in regulations and policies.

Furthermore, to minimize potential legal risks, 
QP Green has implemented strict management 
solutions. Accordingly, the operation of the 
Company are always closely supervised to 
ensure legal compliance throughout the entire 
operation process, effectively preventing arising 
risks, contributing to maintaining reputation, and 
enhancing the corporate image.

COMPETITIVE RISK
QP Green is facing direct competitive pressure 
from multi-industry corporations with strong 
potential and traditional real estate businesses that 
are rapidly transitioning to green urban models. 
The increase in the supply of products with similar 
ecological and energy-saving concepts creates 
a major challenge in maintaining market share 
and product pricing. Competitive pressure is not 
only present in terms of land bank scale or project 
location, but also in aspects of technological 
content, implementation progress, and the ability 
to integrate environmental protection solutions 
into living ecosystems.

Additionally, in the field of financial investment 
and construction material trading, the entry of 
foreign enterprises with advantages in cheap 
capital and global supply chains also creates 
significant pressure on the profit margins 
of the Company. In particular, the trend of 
greening consumption standards also requires 
relatively large investments in audit systems and 
international certifications.

To mitigate the above risks, QP Green Investment 
Joint Stock Company focuses on a product 
differentiation strategy based on its core 
competency of developing a comprehensive 
green ecosystem. The Company not only invests 
in individual projects but also aims to build 
residential areas and urban developments 
with green, sustainable living spaces, thereby 
enhancing customer engagement and 
connection.

OTHER RISKS
During its business operations, QP Green 
Investment Joint Stock Company not only faces 
major risks related to the market and industry 
but also encounters unforeseen impacts such 
as natural disasters, fires, explosions, epidemics, 
and various other factors. These risks can cause 
severe damage to people, assets, and the overall 
operations of the Company.

To minimize the impact of uncontrollable risks, 
QP Green strictly implements fire prevention, 
firefighting, and rescue measures. The Company 
regularly inspects and maintains equipment and 
systems to ensure they are always operational 
in emergencies. Additionally, employees are 
trained in safety and preventive measures to limit 
human-related risks.
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PRODUCTION AND BUSINESS 
OPERATION
RESULTS OF PRODUCTION AND BUSINESS OPERATION

Unit: Million VND

No. Net revenue
2024 2025 Increase/ 

DecreaseValue Proportion Value Proportion
1  Revenue from sales of goods 113.667 98,68% 41.514 100% -63,48%

2
Revenue from services 
rendered

1.521 1,32% 0 0% -

Total 115.188 100% 41.514 100% -

Comment

In 2025, QP Green Investment Joint Stock Company concentrated all of its resources on its 
real estate business segment, while other areas of operation, such as financial investment 
and portfolio management, as well as goods import activities, remain in the process of 
completion and development.

The Company’s sales revenue in 2025 reached 41.514 million VND, equivalent to 63,96% 
compared to the previous year. The primary reason was that the Company’s existing land 
bank is currently being utilized for the development of the QP Green Park project and has 
therefore not yet generated immediate revenue at this stage.

IMPLEMENTATION STATUS COMPARED TO PLAN
Unit: Million VND

Comment

At the end of 2025, although QP Green Investment Joint Stock Company recorded a 
decline in revenue compared to the previous year, its profit before tax and profit after 
tax both achieved remarkable growth, supported by positive contributions from financial 
investment activities and cost of goods sold.

In terms of revenue, the Company recorded 41.514 million VND in 2025, achieving 12,58% 
of the full-year plan. Compared to the results at the end of the previous year, total revenue 
decreased by 36,04%. As QP Green is still in the process of completing its organizational 
structure and workforce, its business operations have yet to deliver immediate results. In 
2026, the Company is expected to focus more on key business segments, which are sales 
of real estate and financial investment, to generate stable revenue streams and prepare 
for future growth strategies.

Recognizing this situation, Board of Management of QP Green has made efforts to 
optimize costs, including selling expenses and financial expenses, while promoting 
financial investment activities to maximize cash flow for the Company. As a result, Profit 
before tax and Profit after tax in 2025 reached 5.364 million VND and 6.843 million VND, 
respectively, equivalent to 2098,84% and 1252,14% compared to 2024.

In 2026, following the restructuring process, the Board of Management and all employees 
will continue to make greater efforts to maintain and develop business operations in a 
stable and efficient manner, achieving the targets approved by the General Meeting of 
Shareholders.

Item Result in 
2024

Result in 
2025

Plan for 
2025

Result 
in 2025/
Result in 

2024

Result in 
2025/Plan 
for 2025

Revenue 115.188 41.514 330.000 36,04% 12,58%

Profit before tax 547 6.843 7.200 1252,14% 95,05%

Profit after tax 256 5.364 6.000 2098,84% 89,40%

Dividene payout ratio (%) - - - - -

PROFIT AFTER TAX
5.364

compared to 2024

1998,84%Million VND
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ORGANIZATION AND PERSONNEL
LIST OF THE BOARD OF EXECUTIVES:

As of 31/12/2025

No. Member Position Number of shares 
owned

Ownership 
ratio

1 Nguyen Manh Tuan General Director 0 0%

2 Le Du Dang Khoa Deputy General Director 0 0%

3 Nguyen Minh Hai Chief Accountant 8.700 0,026%

CHANGES IN THE BOARD OF EXECUTIVES IN 2025
•	 Dismissal of Mr. Ngo Minh Hai – Position: General Director on March 31, 2025

•	 Appointment of Mr. Nguyen Manh Tuan – Position: General Director on March 31, 2025

•	 Appointment of Mr. Le Du Dang Khoa – Position: Deputy General Director on August 22, 2025

•	 Appointment of Mr. Nguyen Minh Hai – Position: Chief Accountant on June 20, 2025

Current position at the Company:  General Director of QP Green Investment Joint Stock Company

Current position at other organizations: None

Number of shares held at the current time:

•	 Personal ownership: 0 shares, accounting for 0% of charter capital

•	 Representative ownership: 0 shares, accounting for 0% of charter capital

Ownership ratio at other companies: None

Number of shares held as of 31/12/2025 by related parties: None

2016 Bachelor – Foreign Trade University, Hanoi

03/2025 – present General Director of QP Green Investment Joint Stock Company

Mr. Nguyen Manh Tuan – General Director

Year of birth:  1994

Place of birth:  Nghe An

Nationality: Vietnam

Professional qualifications: Bachelor – Foreign Trade University, Hanoi

Work experience:

PROFILES OF THE BOARD OF EXECUTIVES

Current position at the Company:  Deputy General Director of QP Green Investment 

Joint Stock Company

Current position at other organizations: None

Number of shares held at the current time:

•	 Personal ownership: 0 shares, accounting for 0% of charter capital

•	 Representative ownership: 0 shares, accounting for 0% of charter capital

Ownership ratio at other companies: None

Number of shares held as of 31/12/2025 by related parties: None

22/08/2025 - present Deputy General Director of QP Green Investment Joint Stock Company

Mr. Le Du Dang Khoa – Deputy General Director

Year of birth:  1976

Place of birth:  Can Tho

Nationality: Vietnam

Professional qualifications: Master

Work experience:

PROFILES OF THE BOARD OF EXECUTIVES

Current position at the Company:  Chief Accountant  of QP Green Investment Joint Stock Company

Current position at other organizations: None

Number of shares held at the current time:

•	 Personal ownership: 8.700 shares, accounting for 0,026% of charter capital

•	 Representative ownership: 0 shares, accounting for 0% of charter capital

Ownership ratio at other companies: None

Number of shares held as of 31/12/2025 by related parties: 

•	 Pham Thi Kim Lien: 4.900 shares, accounting for 0,015% of charter capital

•	 Tran Thi Binh: 16.500 shares, accounting for 0,049% of charter capital

20/06/2025 – present Chief Accountant of QP Green Investment Joint Stock Company

Mr. Nguyen Minh Hai – Chief Accountant

Year of birth:  1989

Place of birth:  Bac Lieu

Nationality: Vietnam

Professional qualifications: Bachelor

Work experience:
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ORGANIZATION AND PERSONNEL
NUMBER OF OFFICERS AND EMPLOYEES

As of 31/12/2025

No. Classification Quantity (people) Ratio
A By qualification 10 100%

1 University, College degree 10 100%

2 Intermediate degree 0 0%

3 General labor 0 0%

B By gender 10 100%

1 Male 5 50%

2 Female 5 50%

C By type of labor contract 10 100%

1 Short-term contract under 1 year 0 0%

2 Fixed-term contract from 1 to 3 years 6 60%

3 Non-fixed-term contract 4 40%

By gender

HUMAN RESOURCES POLICY

Regarding     
training

QP Green Investment Joint Stock Company always recognizes that the de-
velopment of each individual is the overall development of the Company. 
Therefore, the Company always focuses on training and prioritizes the role 
of employees. Specifically, the Board of Management of the Company reg-
ularly pays attention to external and internal training with in-depth content 
on management processes, operations, professional knowledge, soft skills, 
..., aiming to improve the professional capacity of each individual. Specifical-
ly, personnel at QP Green are also frequently given opportunities to partic-
ipate in seminars with practical topics related to finance, real estate, corpo-
rate governance, ... In addition, internal training programs are designed and 
updated to suit the work goals of each department and the current needs 
of the market. These efforts not only aim to foster professional capacity for 
each individual but also contribute to creating a positive and progressive 
working environment.

In addition, to enhance work efficiency and project quality, the Company also 
regularly updates and builds a set of work processes for each department 
and organizes training for employees at each level. The fact that employees 
comply with a unified process helps all of QP Green’s projects to have their 
quality controlled and QP Green’s operational efficiency to be maximized.

Regarding salary, 
bonus, welfare, 
and benefits

Throughout its operations, QP Green always ensures compliance with legal 
regulations on salary, bonus, welfare, and benefits for employees. Specifical-
ly:

Salary policy: Employees receive salaries based on assigned tasks and work 
performance 

Bonus policy: Mechanisms are built and applied fairly and transparently, 
aiming to create motivation, encourage individuals and units to maximize 
their capabilities, optimize work results, and create a positive working envi-
ronment and close relationships between employees and the Company

Other policies, including: 

•	 Allowances for sickness, accidents, maternity, weddings, funerals, ...

•	 Paying attention to investing in, upgrading, and improving facilities, ma-
chinery, and equipment to ensure a favorable and safe working environ-
ment for employees

•	 Organizing recreational activities, regularly visiting and caring for the 
lives of employees

•	 Building medical care policies to support the health of employees
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ORGANIZATION AND PERSONNEL

Working           
environment

At QP Green, employees are always encouraged to work in a professional 
and friendly environment, and are encouraged to develop personally and 
contribute ideas to the general activities of the Company as well as uphold-
ing the spirit of creativity, progressive will, and the proactiveness of the staff. 
Thanks to that, the work efficiency of each individual in particular and the 
operational results of the Company in general are promoted and maximized.

In addition, modern facilities and equipment are fully provided by QP Green 
to timely support employees, contributing to increasing work efficiency.

Regarding welfare and occupational safety policies, the Company has fully 
implemented policies in accordance with the Labor Code to ensure absolute 
safety for the personnel of the Company, specifically as follows: using prop-
er protective equipment, training, coaching, guiding employees to perform 
work safely, maintaining, repairing, and upgrading infrastructure such as 
drainage systems, electrical systems, ...

HUMAN RESOURCES POLICY

Regarding         
recruitment

For QP Green Investment Joint Stock Company, the quality and qualifica-
tions of the workforce play a decisive role in the development of the busi-
ness. Therefore, recruitment at QP Green is regularly adjusted and updated 
to suit the annual plans and development strategies in each stage of the 
Company. In addition, recruitment policies are also updated according to 
the actual situation in the labor market, aiming to attract suitable candi-
dates who fully meet the standards of professional ethics, professional qual-
ifications, and other factors.

Aiming for sustainable development and creating conditions for the devel-
opment of employees, QP Green has built methodical evaluation methods 
to assess the capacity of candidates from an objective perspective and en-
sure the interests of all parties. In addition, the Company also focuses on 
training to improve professional qualifications and professional skills for new 
personnel to quickly integrate into the environment and culture of the Com-
pany.
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INVESTMENT STATUS
PROJECT IMPLEMENTATION STATUS
MAJOR INVESTMENTS
QP GREEN PARK PROJECT

Investor name: Quang Phuc Housing Development Company Limited (a subsidiary of QP Green 
Investment Joint Stock Company)

Investment objective: Modern real estate in Ho Chi Minh City, providing dual benefits for both 
residential needs and long-term investment opportunities.

Project scale: Total area of 13.7 ha, including:

•	 568 terraced houses

•	 58 shophouses

•	 1 ha of central park, landscape lake, and outdoor living spaces

Project location: Ho Chi Minh City

Total project investment: Expected to be VND 872.876.207.281 

SUBSIDIARIES, ASSOCIATES
QUANG PHUC HOUSING DEVELOPMENT CO., LTD.

Address: Townhouse F1, Huynh Thuc Khang Street, Binh Duong Ward, Ho Chi Minh City

Main business line: Real estate

Actually contributed charter capital: VND 270.000.000.000

Contributed charter capital of QP Green: VND 269.000.000.000

Ownership ratio: 99,63%

Unit: Billion VND

No. Indicator Result in 2024 Result in 2025 %2025/2024
1 Total assets 270,84 390,63 44,23%

2 Net revenue - - -

3 Cost of goods sold - - -

4 Financial income - - -

5
Selling, administrative, and 
financial expenses

0,05 0,22 326,06%

6 Profit from business operations -0,05  (0,21) 326,98%

7 Other profit - (0,15)  

8 Profit before tax -0,05 (0,37) 631,38%

9 Profit after tax -0,05 (0,37) 631,38%

FINANCIAL STATUS
FINANCIAL STATUS

Unit: Million VND

No. Item 2024 2025 % 2025/2024
1 Total asset 90.024 476.202 428,97%

2 Net revenue 115.188 41.514 -63,96%

3 Profit from business operations 610 3.835 529,01%

4 Other profit (63) 3.009 -4.865,81%

5 Profit before tax 547 6.843 1.152,14%

6 Profit after tax 256 5.364 1998,84%

7 Dividend payout ratio - - -

KEY FINANCIAL INDICATORS

Indicator Unit 2024 2025

Solvency indicators

Current ratio:
(Current assets/Current liabilities)

Lần 3,47 65,06

Quick ratio:
(Current assets - Inventory)/Current liabilities

Lần 3,18 10,47

Capital structure indicators

Debt/Asset ratio % 0,21 0,27

Debt/Equity ratio % 0,27 0,36

Operational capacity indicators

Inventory turnover
(Cost of goods sold/Average inventory)

Vòng 12,70 0,21 

Total asset turnover
(Net revenue/Average total assets)

Vòng 1,09 0,15 

Profitability indicators

Profit after tax/Net revenue ratio % 0,22% 12,92%

Profit after tax/Average equity ratio % 0,36% 2,55%

Profit after tax/Average total assets ratio % 0,24% 1,89%

Profit from business operations/Net revenue ratio % 0,53% 9,24%

Based on the Audited Separate Financial Statements for 2024 and 2025 
of Quang Phuc Housing Development Co., Ltd.
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FINANCIAL STATUS
KEY FINANCIAL INDICATORS

““ Solvency indicators

In 2025, QP Green Investment Joint Stock Compa-
ny successfully completed a private placement of 
shares, raising a total of 272.000.000.000 VND. As a 
result, the Company’s liquidity indicators recorded 
significant growth.
Specifically, current ratio and quick ratio of QP Green 
reached 65,06 and 10,47, respectively, representing 
increases of 61,59 and 7,29 compared to the same 
period in 2024. This improvement was mainly driv-
en by a substantial increase in inventories, which 
rose from 5.595 million VND to 375.652 million VND, 
equivalent to a 67-fold increase.
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““ Capital structure indicators ““ Profitability indicators

In 2025, thanks to effective cost management and positive contributions from financial investments, the 
profit after tax of the Company recorded outstanding growth, increasing from 256 million VND to 5.364 
million VND, nearly a 20-fold increase compared to the same period. As a result, the profitability indicators 
of QP Green also showed positive performance. The ratios of Profit after tax/Net revenue ratio, ROE, and 
ROA reached 12,92% and 1,89%, respectively.
Meanwhile, the Profit from business operations/Net revenue ratio also experienced significant growth, 
rising from 0,53% to 9,34% in 2025, mainly due to a decrease in cost of goods sold and an increase in fi-
nancial income.
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It can be seen that although the business operations of QP Green are still in the early stages of develop-
ment, its short-term liquidity remains stable and has improved compared to the previous year. This reflects 
the trust and support of shareholders in the Company’s upcoming investment projects.

The private placement of shares in 2025 has partially 
altered capital structure of QP Green; however, the 
operations of the Company continue to be primari-
ly financed by equity. Specifically, Debt/Assets ratio 
and Debt/Equity ratio of the Company reached 0,27 
and 0,36, respectively, in 2025, representing increas-
es of 0,06 and 0,09 compared to the same period.
This was mainly due to the difference in growth rates 
between equity and liabilities. To finance its upcom-
ing development projects, QP Green has focused 
on capital mobilization through share issuance and 
borrowings from financial institutions. 
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As a result, the  equity of the Company increased from 70.883 million VND to 349.244 million VND, nearly 
a four fold increase compared to the same period, leading to a rise in capital structure indicators. 

““ Operational capacity indicators

The year 2025 marked a transitional phase for QP 
Green, serving as a period for the Company to 
strengthen its corporate governance framework 
and establish strategic objectives in preparation 
for upcoming investment and business projects. 
As such, the operations of the Company are still 
in the early stages and have not yet reached op-
timal efficiency, resulting in a decline in opera-
tional performance indicators compared to 2024.
Specifically, the inventory turnover and total asset 
turnover of the Company reached 0,21 and 0,15 times, 
respectively, representing decreases of 12,59 and 
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0,94 times compared to the same period. In 2026 and the years ahead, with positive prospects from the 
QP Green Park project and other business segments, along with the strong commitment of the Board of 
Management and employees, the operational efficiency of QP Green is expected to improve and reach 
more optimal levels.
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SHAREHOLDER STRUCTURE AND 
CHANGES IN INVESTMENT CAPITAL
SHARES
Stock code: HKT

Fiscal year ends at: 31/12

Independent audit firm: Chuan Viet Auditing and Consulting Co., Ltd.

As of December 31, 2025, the number 
of shares of the Company is as follows:

Number of freely transferable 
shares: 

6.135.029 shares
Number of restricted shares: 

27.200.000 shares

Maximum foreign ownership ratio: 0%

SHARES

HKT

Total issued shares
33.335.029 shares

Number of outstanding shares
33.335.029 shares

Number of restricted shares
0 share

Share type
Common shares

Par value
10.000 VND/share

LIST OF MAJOR SHAREHOLDERS  
(Based on the most recent list of shareholders as of 05/03/2026)

No. Name Number of shares Value (VND)
Ownership 

ratio/ Charter 
capital 

1 Ms. Vi Thi Dung 20.100.000 201.000.000.000 60,297%

2 Ms. Duong Thi Chin 7.000.000 70.000.000.000 20,999%

Total 27.100.000 271.000.000.000 81.296%

Changes in investment capital: Completed the charter capital increase through the privatr share issuance 
of 27.200.000 shares, in accordance with the Report on the results of the private placement No. 56/2025/
BC_HKT dated September 8, 2025.

SHAREHOLDER STRUCTURE
(Based on the most recent list of shareholders as of 05/03/2026)

No. Subject Number 
of shares

Ownership 
ratio (%)

Number of 
shareholders

Shareholder structure 

Organization Individual
1 State Shareholder 0 0 0 0 0 

2

Founding 
Shareholder / FDI 
Shareholder

0 0 0 0 0 

- Domestic 0 0 0 0 0 

- Foreign 0 0 0 0 0 

3

Major Shareholder 
(owning 5% or more 
of Charter Capital)

27.100.000 81,296 02 0 02 

- Domestic 27.100.000 81,296 02 0 02 

- Foreign 0 0 0 0 0 

4

Company Trade 
Union

0 0 0 0 0 

- Domestic 0 0 0 0 0 

- Foreign 0 0 0 0 0 

5 Treasury Shares 0 0 0 0 0 

6
Shareholders 
owning preferred 
shares (if any)

0 0 0 0 0 

7

Other shareholders 6.235.029 18,704 277 04 273

- Domestic 6.221.439 18,663 271 02 269

- Foreign 13.590 0,041 06 02 04

TOTAL 33.335.029 100 279 04 273

In which: 

             -  Domestic 33.321.439 99,959 273 02 269

             - Foreign 13.590 0,041 06 02 04

Treasury stock transactions: None

Other securities: None
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REPORT ON THE ENVIRONMENTAL 
AND SOCIAL IMPACT 

Water              
consumption

In investment and operation activities, the Company focuses on establishing 
standards for economical and efficient water use in buildings, real estate 
projects, and office systems.

Aiming to control water consumption, the Company has set out regulations 
related to water usage and wastewater treatment, helping to limit water 
waste during operations. Besides that, the Company also focuses on raising 
awareness for employees by reminding them to use water sparingly as well 
as supervising the wastewater treatment process in accordance with regu-
lations.

Environmental 
impact

QP Green is committed to strictly complying with the guide-
lines and legal regulations on environmental protection in 
all investment and project operation activities. The Compa-
ny not only focuses on improving product quality but also 
emphasizes building a green corporate culture, creating 
conditions for staff to raise their sense of responsibility and 
practice resource-saving measures. Optimizing the effi-
ciency of input resource usage is a top priority to minimize 
negative impacts on the ecosystem, while contributing to 
protecting the living environment in the localities where 
the Company operates and implements projects.

Management of 
raw materials

As a business operating in the real estate sector, QP Green 
identifies legal transparency and construction quality as 
top key factors. Accordingly, all investment portfolios and 
land funds of the Company undergo a rigorous appraisal 
process, ensuring maximum safety for shareholders’ capital 
and customers’ rights. Currently, QP Green maintains coop-
eration with reputable consulting partners and contractors 
to maintain stability in sustainable asset value, while sup-
plying real estate products to the market.

Currently, the Board of Management of QP Green is focus-
ing on optimizing quality control processes from planning 
and design to post-project operation management. This 
work ensures consistency in quality and progress across the 
Company’s entire project ecosystem, helping to preserve 
asset value and increase sustainable benefits for investors.

Energy            
consumption

During its operations, with the goal of protecting the environment and 
saving operating costs, QP Green Investment Joint Stock Company always 
focuses on using energy efficiently and reasonably through practical mea-
sures suitable to the operating conditions of the Company.

Currently, the Company is prioritizing investment in modern facilities to in-
crease efficiency and save energy during the process. In addition, the Com-
pany also regularly organizes awareness-raising sessions for employees 
about the importance of the environment and encourages the implemen-
tation of practical measures such as: turning off electrical equipment when 
not in use, prioritizing the use of public transport, ...

These measures not only help QP Green reduce operating costs and in-
crease profits but also demonstrate the responsibility of the Company in sav-
ing energy, contributing to environmental protection and climate change 
mitigation, affirming the Company’s social responsibility towards the gener-
al development of society.
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REPORT ON THE ENVIRONMENTAL 
AND SOCIAL IMPACT 

Report on green 
capital market ac-
tivities according 
to the guidance 
of the State Secu-
rities Commission 

QP Green is committed to strictly implementing legal documents and pro-
fessional regulations issued by the State Securities Commission, consid-
ering this the core foundation to ensure all Company activities are always 
transparent and lawful. Strict compliance with regulations on information 
disclosure and corporate governance not only helps QP Green protect opti-
mal interests for shareholders but also contributes to improving profession-
alism and efficiency for the Vietnamese stock market. In the coming period, 
the Company will continue to learn about regulations related to the green 
capital market, to ensure the operation of the Company are always conduct-
ed in accordance with the law, contributing to creating transparency and 
efficiency for the Vietnamese stock market.

Report on 
responsibility 
towards the 
local commu-
nity

Community investment activities and other community development activ-
ities, including financial support for the community: None.

Policies related 
to employees

QP Green recognizes that employees are the most important driving force 
towards the sustainable development of the Company. Therefore, the Com-
pany always creates a professional working environment, helping staff feel 
secure and confident in the company. In addition, the income policy at the 
Company is built in a flexible direction, ensuring growth corresponding to 
business performance and the actual contribution of employees. Besides 
the basic salary, QP Green maintains a diverse welfare system and practical 
gift schemes for personal events such as birthdays, International Women’s 
Day 08/03, or Vietnamese Women’s Day 20/10.

In addition, the Company implements policies for employees well, especially 
taking care of employees’ health through annual periodic medical exam-
inations as well as creating the most favorable conditions for employees 
through benefits and ensuring employees’ rights in accordance with the 
law. Furthermore, the Company maintains an ad-hoc and periodic bonus 
policy for individuals and collectives, based on outstanding achievements 
such as excellent work completion, high labor productivity, practicing sav-
ings, and initiatives for technical and quality improvements, as well as oper-
ational organization methods.

In addition to policies according to the law, the Company also applies special 
policies for employees, such as: allowances for sickness, accidents, maternity 
leave, funeral/wedding support, and other allowances for special events. The 
Company also pays special attention to investing in upgrading facilities, im-
proving vehicles, safety equipment, and the working environment to ensure 
the health and comfort of employees.

Compliance with 
environmental 
protection laws

Besides maximizing profits from business activities, the Company also fo-
cuses on complying with regulations on environmental protection.

QP Green pays special attention to complying with environmental protec-
tion standards in all investment and project development activities. Clear-
ly aware of the potential impacts from energy consumption and emissions 
during real estate construction and operation, the Company has imple-
mented synchronized practical solutions such as regularly updating and 
strictly supervising the enforcement of environmental laws, including waste 
management, energy saving, and efficient water use, ensuring all business 
activities meet current green standards.

At the same time, QP Green applies a strict internal regulation system on 
waste classification at the source and monitors energy consumption levels 
through smart technology devices. Workspaces and project landscapes are 
always maintained and cared for periodically according to green standards, 
aiming to create a professional working environment in harmony with na-
ture. For QP Green, environmental protection is a collective responsibility. 
Therefore, the Company always strives to spread green living awareness to 
every employee, considering this a premise to build a sustainable communi-
ty, creating long-term humanistic values for society and future generations.
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ASSESSMENT OF BUSINESS 
PERFORMANCE RESULTS

The year 2025 is considered a period of clear recovery for Vietnam’s real estate market following 
a prolonged downturn. According to data from the Vietnam Association of Realtors (VARS), new 
supply this year is estimated to increase by approximately 50% compared to 2024, reaching a level 
nearly equivalent to the peak in 2018. This recovery has been driven by the resolution of legal bot-
tlenecks for numerous projects in major cities such as Hanoi and Ho Chi Minh City, thereby creating 
development opportunities for real estate enterprises in the coming period.

OVERVIEW OF THE REAL ESTATE MARKET IN 2025

BUSINESS PERFORMANCE RESULTS

Item Unit Result in 2025 Result in 2025/ 
Plan for 202

Result in 2025/ 
Result in 2024

Net revenue Billion VND 41,51 12,58% 36,04%

Profit before tax Billion VND 6,84 95,05% 1252,14%

Profit after tax Billion VND 5,36 89,40% 2098,84%

Dividend % - - -

Comment

Net revenue reached 41,51 billion VND, equivalent to 12,58% compared to the 2025 plan and decreased 
by 63,94% compared to the same period.

Profit before tax reached 8,64 billion VND, equivalent to 95,05% compared to the 2025 plan and 
increased by 1152,14% compared to the same period.

Profit after tax reached 5,36 billion VND, equivalent to 89,40% compared to the 2025 plan and increased/
decreased by1998,84 % compared to the same period.

According to the 2025 Annual General Meeting of Shareholders Resolution No. 02/2025/NQ-ĐHĐCĐ of 
QP Green Investment Joint Stock Company, the Company has no plan to pay dividends in 2025.

EXPLANATION OF THE BOARD OF EXECUTIVES REGARDING 
AUDIT OPINIONS 

According to the audited financial statements for the fiscal year ended December 31, 2025, the in-
dependent auditor, Chuan Viet Auditing and Consulting Co., Ltd., issued an unqualified opinion on 
the financial statements for the fiscal year ended December 31, 2025, of QP Green Investment Joint 
Stock Company. Therefore, the Board of Executives has no further explanation.

Throughout its operations, QP Green Investment Joint Stock Company always strives to bring maximum 
value not only to investors but also to all employees of the Company as well as to the community and 
society.

The Board of Management of the Company regularly updates and adjusts business processes and 
policies to suit the current context of the market and the Company, contributing to cost optimization. The 
workforce  of the Company is provided with conditions to improve professional qualifications and work in 
a dynamic, fair, and creative environment.

The Company has also boldly transferred and appointed a series of young, dynamic management 
personnel to respond quickly and promptly to the development pace of the Company.

The projects of the Company are researched and developed to achieve the best output quality, both 
preserving capital for investors and affirming the position of QP Green in the real estate market.

In addition, the Company always fully fulfills its tax obligations to the State, obligations to employees and 
society, as well as upholds a sense of responsibility to the community.

IMPROVEMENTS IN ORGANIZATIONAL STRUCTURE, POLICIES, AND 
MANAGEMENT

FUTURE DEVELOPMENT PLAN

STT Item Result in 2025 Plan for 2026 Plan for 2026/
Result in 2025

1 Revenue 41,51 116 279,42%

2 Profit before tax 6,84 39 569,90%

3 Profit after tax 5,36 31 577,95%

4 Basic earnings per share 384 VND/share 931 VND/share 242,45%

Mission

QP Green accompanies customers, shareholders, and employees to enhance the 
quality of life, invests in developing new urban areas, creates a synchronized eco-
system that brings the highest value to customers and partners, and creates a pro-
fessional, dynamic, creative, dedicated, transparent, and modern working environ-
ment.

Vision

To become a leading enterprise in Vietnam in the fields of: investment finance, real 
estate, import-export, and construction materials trading, contributing to building 
a sustainable future for the community.

Main objectives for 2026

Unit: Billion VND 
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FINANCIAL STATUS
ASSET STATUS

Unit: Million VND

Item 2024 2025 2025/2024 Proportion 
in 2024

Proportion 
in 2025

Current asset 66.430 447.717 673,97% 73,79% 94,02%

Non-current asset 23.594 28.485 120,73% 26,21% 5,98%

Total asset 90.024 476.202 528,97% 100 % 100%

Comment

As of 31/12/2025, the total assets of QP Green Joint Stock 
Company recorded significant changes in both value and 
structure. In terms of value, the total assets of the Com-
pany reached 476.202 million VND, equivalent to 528,97% 
compared to the same period in 2024. Meanwhile, the asset 
structure shifted notably toward short-term assets.

The primary drivers of these changes were the private place-
ment of shares and the acquisition of equity in Quang Phuc 
Housing Development Company Limited, resulting in a 
substantial increase in consolidated inventories, which rose 
from 5.595 million VND to 375.652 million VND in 2025.

2024

Current asset

Non-current asset

2025

LIABILITIES STATUS
Unit: Million VND

Item 2024 2025 2025/2024 Proportion 
in 2024

Proportion 
in 2025

Current liabili-ties 19.141 6.881 35,95% 100,00% 5,42%

Non-current lia-bilities 0 120.076 - 0,00% 94,58%

Total liabilities 19.141 126.958 663,28% 100% 100%

Comment

To support its upcoming investment and business activities, 
QP Green has also focused its resources on restructuring its 
capital sources, resulting in changes in its liabilities similar to 
those observed in total assets.

As of 31/12/2025, the total liabilities of the Company amount-
ed to 126.958 million VND, equivalent to 663,28% compared 
to the same period in 2024. During the year, the Company 
successfully secured long-term borrowings of 120.076 mil-
lion VND to finance the construction of the QP Green Park 
project and other future developments. Consequently, long-
term liabilities accounted for the majority of the total liabil-
ities of the Company, significantly increasing the overall lia-
bilities in 2025.

2024

Current liabilities

Non-current liabilities

2025
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REPORT ON THE ENVIRONMENTAL 
AND SOCIAL RESPONSIBILITIES OF 
THE COMPANY
ASSESSMENT RELATED TO LABOR ISSUES

At QP Green, the personnel team is identified as the key factor determining the operational 
efficiency and sustainable development capability of the Company. Through the implemen-
tation of a training system and comprehensive welfare policies, the Company creates condi-
tions for each individual to improve their professional capacity, while ensuring remuneration 
commensurate with actual contribution performance.

The Company regularly organizes intensive training programs to update professional knowl-
edge and management skills for staff. QP Green is committed to fully implementing insur-
ance and subsidy regimes and building a competitive salary and bonus system in the mar-
ket. These policies aim to support employees’ lives and optimize the attraction and retention 
of high-quality human resources.

In addition, QP Green focuses on building a professional and cohesive working environment. 
Internal cultural activities are organized periodically to improve spiritual life and strengthen 
coordination between departments, creating a solid foundation for achieving the strategic 
goals of the business in the coming time.

ASSESSMENT RELATED TO ENVIRONMENTAL INDICATORS

In 2025, in parallel with expanding market scale and en-
hancing investment capacity, QP Green implemented 
improvements in operational management and upgrad-
ed technical infrastructure at its projects. The goal of 
these activities is to optimize energy consumption and 
minimize negative impacts on the natural environment.

Complying with the policies of the Government of Viet-
nam and the orientation of international organizations 
on sustainable development, QP Green has strength-
ened the control of key operational indicators including: 
water usage efficiency, electricity savings, occupational 
safety, and environmental standards at project construc-
tion sites. The Company focuses on perfecting project 
management processes not only to control operating 
costs but also to ensure the quality of infrastructure and 
services, meeting strict standards for green real estate in 
the market.

ASSESSMENT RELATED TO THE RESPONSIBILITY TO 
THE LOCAL COMMUNITY

QP Green Investment Joint Stock Company identifies re-
sponsibility to the community as an inseparable part of 
the sustainable development strategy of the Company. 
With the desire to contribute to the overall development 
of the region, the Company actively coordinates and re-
sponds positively to social security programs launched 
by local authorities to share resources and improve the 
quality of life for those in difficult circumstances, thereby 
affirming the commitment of QP Green to accompany-
ing the sustainable development of the local community.
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0404

Assessment of the Board of Directors on the operation of the 
Company, including assessment of environmental and social 
responsibilities

Assessment of the Board of Directors on the performance of 
the Board of Executives

Plans and orientations of the Board of Directors

ASSESSMENT OF THE 
BOARD OF DIRECTORS 
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ASSESSMENT OF THE BOD ON THE 
OPERATION OF THE COMPANY
IMPLEMENTATION OF THE PLAN FOR 2025

Unit: Million VND

Item Result in 
2024

Result in 
2025

Plan for 
2025

Result in 
2025/Result 

in 2024

Result in 
2025/Plan 
for 2025

Revenue 115.188 41.514 330.000 36,04% 12,58%
Profit before tax 547 6.843 7.200 1252,14% 95,05%
Profit after tax 256 5.364 6.000 2098,84% 89,40%
Dividend (%) - - - - -

Extracted from the Audited Consolidated Financial Statements for 2025, the achieved business results of 
the Company following basic indicators:

REMUNERATION AND OPERATING BUDGET FOR 
THE BOARD OF DIRECTORS, AUDIT COMMITTEE, 
AND SECRETARY FOR 2025

In accordance with the Resolution of the 2025 Annual 
General Meeting of Shareholders No. 02/2025/NQ-
ĐHĐCĐ of QP Green Investment Joint Stock Company, 
the Company did not pay remuneration to the Board 
of Directors, Audit Committee, and Secretary.

SELECTION OF THE AUDIT FIRM FOR THE 
FINANCIAL STATEMENTS OF 2025

Under the authorization of the General Meeting of 
Shareholders, the Board of Directors selected Chuan 
Viet Auditing and Consulting Co., Ltd. as the audit 
firm for the 2025 financial statements according to 
Resolution No. 12/2025/NQ-HĐQT dated June 16, 2025.

In 2025, the Board of Directors of QP Green Investment Joint Stock Company held 
the 2025 annual general meeting of shareholders, and continued to monitor, su-
pervise, and provide direction for the management and operation of the Board 
of Executives to ensure full and serious implementation of the Resolutions of the 
General Meeting of Shareholders and the minutes and Resolutions of the Board 
of Directors.

The Board of Directors performs periodic and regular supervision of the Gener-
al Director through reports at periodic Board of Directors meetings, additional 
meetings, and via email, telephone, ..., regarding the implementation status of 
strategies, objectives, content, and business plans approved by the General Meet-
ing of Shareholders. Besides that, the Board of Directors has always accompanied 
the Board of Executives in handling difficulties in the operation of the Company.

ASSESSMENT OF THE BOARD OF DIRECTORS ON THE ACTIVITIES OF 
THE BOARD OF EXECUTIVES OF THE COMPANY

With the internal strength of experience in commercial business and investment 
along with financial potential, the orientation to make QP Green Investment Joint 
Stock Company one of the large commercial business, financial investment, and 
real estate enterprises is an achievable goal. To realize this, the Board of Direc-
tors of QP Green Investment Joint Stock Company will continue to assign specific 
tasks, always demonstrate high professional qualifications, promptly grasp the 
situation, and comprehensively manage business activities in strict compliance 
with current legal regulations and the Resolutions and Decisions of the General 
Meeting of Shareholders and the Board of Directors. At the same time, the Board 
of Directors commits to regularly monitoring closely, supporting in a timely man-
ner, and ensuring the operational efficiency of the Board of Executives as well as 
the assisting apparatus for the Board of Executives to improve the quality of man-
agement in this important department.

PLANS AND ORIENTATIONS OF THE BOARD OF DIRECTORS
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Board of Directors

Audit Committee

Transactions, remuneration, and benefits of the 
Board of Directors, Board of Executives, and Audit 
Committee

CORPORATE GOVERNANCE
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BOARD OF DIRECTORS
COMPOSITION AND STRUCTURE OF THE BOARD OF DIRECTORS

As of 31/12/2025

No. Member Position Number of shares 
owned

Ownership 
ratio

1 Mr. Pham Tu Trong

Chairman of the Board of 
Directors

Non-executive Member of 
the Board of Directors

0 0%

2 Mr. Nguyen Hong Anh Kha
Non-executive Member of 

the Board of Directors
0 0%

3 Ms. Nguyen Thi Thuy Ngan
Non-executive Member of 

the Board of Directors
1.400.636 4,2%

4 Mr. Tran Hoang Khang
Independent Member of 

the Board of Directors
0 0%

LIST OF CHANGES IN MEMBERS OF THE BOARD OF DIRECTORS IN 2025
None

SUB-COMMITTEES UNDER THE BOARD OF DIRECTORS
Audit Committee 

Performs supervisory roles and internal audit functions to review and prevent risks, as well as to propose 
improvements and perfect internal processes.

ACTIVITIES OF THE BOARD OF DIRECTORS
The Board of Directors maintains full periodic meetings and extraordinary meetings as required by work 
demands. Meetings are organized in accordance with regulations; Resolutions and decisions of the Board of 
Directors receive high consensus from members of the Board of Directors and the agreement of employees 
throughout the Company.

No. Member of the Board of 
Directors

Number of meetings 
attended Attendance rate Reason for 

absence
1 Mr. Pham Tu Trong 29/29 100%

2 Mr. Nguyen Hong Anh Kha 29/29 100%

3 Ms. Nguyen Thi Thuy Ngan 29/29 100%

4 Mr. Tran Hoang Khang 29/29 100%
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BOARD OF DIRECTORS
ACTIVITIES OF THE BOARD OF DIRECTORS

The Board of Directors held 23 meetings. Specific details of the meetings and issued Resolutions are as 
follows:

No. Resolution/
Decision No. Date Content Approval 

rate

1 01/2025/NQ-QPX 17/02/2025
Approval of the record date for the list of 
shareholders to collect shareholders' opinions in 
writing.

100%

2 02/2025/NQ-QPX 18/03/2025
Approval of collecting shareholders' opinions in 
writing regarding the private placement of shares 
to professional securities investors.

100%

3 03/2025/HKT/NQ-
HĐQT 25/03/2025 Approval of postponing the 2025 Annual General 

Meeting of Shareholders. 100%

4 03/2025/NQ-
HĐQT 31/03/2025 Approval of the dismissal of the Chief Accountant 

and the General Director of the Company. 100%

5 04/2025/NQ-
HĐQT 31/03/2025

Approval of the appointment of the Chief 
Accountant and the General Director of the 
Company.

100%

6 04-1/2025/NQ-
QPX 08/04/2025

Approval of the implementation of the private 
placement plan for professional securities investors 
to increase charter capital; the plan for issuance 
and use of proceeds from the offering according 
to Resolution No. 01/2025/NQ-GMS dated April 08, 
2025 of the General Meeting of Shareholders.

100%

7 04-2/2025/NQ-
QPX 09/04/2025

Approval of the registration dossier for the private 
placement of shares of QP Green Investment Joint 
Stock Company.

100%

8 05/2025/NQ-
HĐQT 10/04/2025 Approval of organizing the 2025 Annual General 

Meeting of Shareholders. 100%

9 06/2025/NQ-
HĐQT 16/04/2025 Registration for change of legal representative. 100%

10 07/2025/NQ-
HĐQT 28/05/2025

Approval of the plan for QP Green Investment 
Joint Stock Company to receive the transfer of the 
capital contribution portion owned by Ms. Ha Thi 
Hong Minh at Quang Phuc Housing Development 
Co., Ltd.

100%

11 08/2025/NQ-
HĐQT 29/05/2025

Approval of the implementation of the private 
placement plan for domestic professional 
securities investors to increase charter capital. The 
plan for issuance and use of proceeds from the 
offering according to Resolution No. 02/2025/NQ-
GMS dated May 29, 2025 of the General Meeting of 
Shareholders.

100%

12 09/2025/NQ-
HĐQT 29/05/2025 Approval of the registration dossier for the private 

placement of shares of the Company. 100%

STT Số Nghị quyết/ 
Quyết định Ngày Nội dung

Tỷ lệ 
thông 

qua

13 28/2025/QĐ-QPX 30/05/2025
Regarding the issuance of the organizational 
structure and operating regulations of the Board 
of Directors.

100%

14 10/2025/NQ-
HĐQT 09/06/2025

Approval of the selection of Joint Stock Commercial 
Bank for Investment and Development of Vietnam 
– Binh Duong Branch ("BIDV - Binh Duong 
Branch") to provide services for the operation of 
the Company.

100%

15 11/2025/NQ-
HĐQT 10/06/2025

Approval of opening an account and trading 
securities at VPBank Securities Joint Stock 
Company.

100%

16 12/2025/NQ-
HĐQT 16/06/2025 Approval of the selection of an audit firm for the 

Company's 2025 Financial Statements. 100%

17 13/2025/NQ-
HĐQT 19/06/2025 Approval of the dismissal and appointment of the 

Chief Accountant. 100%

18 14/2025/NQ-
HĐQT 04/07/2025

Approval of short, medium, and long-term loans, 
guarantees, L/C opening, and other forms of credit 
at BIDV - Binh Duong Branch.

100%

19 15/2025/NQ-
HĐQT 17/07/2025

Approval of changing the head office address 
due to the arrangement of commune-level 
administrative units in Ho Chi Minh City.

100%

20 16/2025/NQ-
HĐQT 08/08/2025 Approval of the issuance of Information Disclosure 

Regulations. 100%

21 17/2025/NQ-
HĐQT 21/08/2025 Approval of securities investment activities on the 

Vietnamese stock market. 100%

22 18/2025/NQ-
HĐQT 22/08/2025 Approval of the appointment of the Deputy General 

Director. 100%

23 19/2025/NQ-
HĐQT 25/08/2025 Approval of the detailed implementation plan for 

the private placement of shares. 100%

24 20/2025/NQ-
HĐQT 08/09/2025

Approved the results of the private placement of 
shares, amended and supplemented the Charter, 
and related tasks regarding the offering

100%

25 21/2025/NQ-
HĐQT 08/09/2025

Approved matters related to the acquisition of 
capital contributions owned by Quang Phuc 
Industrial Investment Joint Stock Company and 
Ms. Ha Thi Hong Minh in Quang Phuc Housing 
Development Co., Ltd. according to the private 
placement dossier and appointed a representative 
to manage the capital contribution

100%
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STT Số Nghị quyết/ 
Quyết định Ngày Nội dung

Tỷ lệ 
thông 

qua

26 22/2025/NQ-
HĐQT 29/09/2025

Approved the transfer of shares owned by QP Green 
Investment Joint Stock Company in Dai Thanh 
Phat Investment & Trading Joint Stock Company

100%

27 23/2025/NQ-
HĐQT 09/10/2025

Approved the change in the purpose of capital 
usage and the proceeds from the private 
placement of shares according to GMS Resolution 
No. 02/2025/NQ-ĐHĐCĐ

100%

28 24/2025/NQ-
HĐQT 09/10/2025

Approved the dismissal and appointment of the 
Chief Financial Officer, the Person in Charge of 
Corporate Governance, and the Person Authorized 
to Disclose Information

100%

29 25/2025/NQ-
HĐQT 24/10/2025 Approved the guarantee of obligations for Quang 

Phuc Housing Development Co., Ltd. 100%

30 26/2025/NQ-
HĐQT 17/11/2025

Approved the investment in purchasing 1,700,000 
shares of Thu Dau Mot Real Estate Joint Stock 
Company

100%

31 27/2025/NQ-
HĐQT 15/12/2025 Approved the selection of an audit firm for the 

Financial Statements 100%

32 28/2025/NQ-
HĐQT 17/12/2025 Approved the investment in purchasing 2,500,000 

shares of QP Township Joint Stock Company 100%

33
29/2025/NQ-

HĐQT
18/12/2025 Approved the transfer of 1,700,000 shares of Thu 

Dau Mot Real Estate Joint Stock Company 100%

SUPERVISORY ACTIVITIES OF THE BOARD OF DIRECTORS OVER THE 
GENERAL DIRECTOR

In the 2025 fiscal year, the Board of Directors of QP Green Investment Joint Stock Company fully 
performed its governance responsibilities through the successful organization of the Annual General 
Meeting of Shareholders, while maintaining close monitoring and supervision of the operational 
activities of the Board of Executives. The consistent goal of supervision is to ensure that all business 
activities strictly comply with the Resolutions of the General Meeting of Shareholders as well as the 
strategic directions approved by the Board of Directors.

The supervision process for the Board of Executives is carried out periodically and regularly through 
the management reporting system at official Board of Directors meetings and additional meetings. 
The Board of Directors also maintains a flexible information exchange mechanism through online 
communication methods to timely update the progress of achieving business goals and plans. This 
supervision focuses on the effectiveness of strategy implementation and the Board of Executives’s 
ability to respond to market fluctuations.

Besides its control role, the Board of Directors always maintains a spirit of companionship with 
the Board of Executives in identifying and resolving difficulties arising during operations. Close 
coordination between the two management and executive bodies has ensured consistency in 
decision-making, helping to optimize resources and maintain sustainable development momentum 
for QP Green Investment Joint Stock Company in the context of a complex economic environment.

ACTIVITIES OF INDEPENDENT MEMBERS OF THE BOARD OF DIRECTORS
Regarding corporate governance

The Board of Directors has fully and seriously performed its duties related to reporting, corporate 
governance, and information disclosure in accordance with the Charter of the Company and 
Internal Regulations on Governance. This work also strictly complies with the information disclosure 
standards of the State Securities Commission (SSC), the Stock Exchange, and current legal 
regulations. Regarding some shortcomings arising in the content of information disclosure, the 
Board of Directors has proactively and promptly updated and corrected them to shareholders and 
relevant regulatory agencies to ensure transparency.

Regarding the direction and supervision of the Board of Executives

In addition to periodic and extraordinary meetings as required by work, members of the Board 
of Directors frequently exchange information directly with the Board of Executives and leaders of 
functional Divisions, Departments, and Committees. This activity aims to resolve issues arising in 
actual operations in a timely manner, while simultaneously seeking optimal plans and solutions to 
complete business targets approved by the General Meeting of Shareholders.

Regarding supervision, risk management, and internal audit

The Audit Committee has effectively promoted its role of independent supervision and risk control 
consulting. Through periodic review activities, the Audit Committee has supported the Board of 
Executives in identifying market and internal variables, thereby making appropriate adjustments in 
governance to protect the legitimate interests of the Company and shareholders.

LIST OF MEMBERS OF THE BOARD OF DIRECTORS WITH CERTIFICATES 
IN CORPORATE GOVERNANCE TRAINING

Ms. Bui Thanh Truc - Person in 
charge of corporate governance and 
authorized person for information 
disclosure, was granted a certificate 
of completion of the Corporate 
Governance training program 
for public joint stock companies 
by the Securities Research and 
Training Center - State Securities 
Commission on November 4, 2019.

In addition, the Board of Directors 
appointed Ms. Bui Thanh Truc 
- Person in charge of corporate 
governance and authorized person 
for information disclosure, to attend 
a seminar updating new points 
of Decree 245/2025/NĐ-CP on 
October 3, 2025.

BOARD OF DIRECTORS
ACTIVITIES OF THE BOARD OF DIRECTORS
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AUDIT COMMITTEE
MEMBERS AND STRUCTURE OF THE AUDIT COMMITTEE

As of 31/12/2025

No. Member Position Number of shares 
owned

Ownership 
ratio

1 Mr. Tran Hoang Khang Chairman of the AC 0 0%

2 Ms. Nguyen Thi Thuy Ngan Member of the AC 1.400.636 4,2%

LIST OF CHANGES IN MEMBERS OF THE AUDIT COMMITTEE IN 2025
None

OPERATING MECHANISM OF THE AUDIT COMMITTEE
The Audit Committee operates according to the Regulations on Operation of Audit Committee issued by the 
Board of Directors in accordance with the Charter of the Company and current legal regulations.

ACTIVITIES OF THE AUDIT COMMITTEE

No. Member Position
Number of 
meetings 
attended

Attendance 
rate

Approval 
rate

1 Mr. Tran Hoang Khang Chairman of the AC 2/2 100% 100%

2
Ms. Nguyen Thi Thuy 
Ngan

Member of the AC 2/2 100% 100%

Coordination between the Audit Committee and the activities of the Board of Directors, the Board 
of Executives, and other managers

RESULTS OF THE SUPERVISION OF AUDIT COMMITTEE ON THE 
OPERATION OF THE COMPANY

11IMPLEMENTATION STATUS OF RESOLUTIONS OF THE 
BOARD OF DIRECTORS
The Board of Executives always closely follows and strictly implements the Resolu-
tions of the Board of Directors. In addition, the Secretary of the Board of Directors has 
well performed the tasks of monitoring, urging, and periodically reporting on the im-
plementation status of these decisions, ensuring discipline in corporate governance.

Through supervisory activities in 2025, the Audit Committee has made significant contributions to building a 
strong control environment. This activity helps the Company’s internal control system become increasingly 
complete, supporting the maximum prevention of risks arising during actual operations. Specifically as follows:

22FINANCIAL STATEMENTS AND ACCOUNTING SYSTEM
The 2025 financial statements of QP Green Investment Joint Stock Company were 
prepared and presented in accordance with Vietnamese Accounting Standards and 
current legal regulations. Accounting policies and principles for determining account-
ing estimates are applied consistently, with no material changes recorded compared 
to the previous period.

Transactions with related parties are strictly controlled, complying with the law, the 
Charter, and internal regulations on transaction control. Through supervision, no con-
flicts of interest were detected in transactions with related parties; at the same time, 
there were no violations regarding information disclosure or any material adjustments 
to the Company’s business results and financial data.

33INTERNAL CONTROL AND RISK MANAGEMENT SYSTEM
The Company continues to maintain an effective risk management and internal con-
trol framework based on officially issued policies and procedures. Current processes 
and regulations have been contributing positively to improving governance efficiency, 
helping the machinery operate stably and minimizing errors during task execution.

During its operation, the Audit Committee has received close coordination and favorable conditions to 
perform its supervisory duties from the Board of Directors, the Board of Executives, and the Company’s 
managers, through being provided with full documents and information related to the Company’s 
governance situation, business activities, and financial status.
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TRANSACTIONS, REMUNERATION, 
AND BENEFITS OF THE BOD, BOE, AC
SALARIES, BONUSES, REMUNERATION, AND BENEFITS

No. Full name Title Total salary Total 
remuneration

Board of Directors

1 Pham Tu Trong

Chairman of the Board of 
Directors

Non-executive Member of 
the Board of Directors

- -

2 Nguyen Hong Anh Kha
Non-executive Member of 

the Board of Directors
- -

3 Nguyen Thi Thuy Ngan
Non-executive Member of 

the Board of Directors
- -

4 Tran Hoang Khang
Independent Member of 

the Board of Directors
- -

Board of Executives

1 Nguyen Manh Tuan General Director 239.258.974 -
2 Le Du Dang Khoa Deputy General Director 640.590.883 -
3 Nguyen Minh Hai Chief Accountant 168.633.304 -

Audit Committee

1 Tran Hoang Khang
Chairman of the Audit 

Committee
- -

2 Nguyen Thi Thuy Ngan
Member of the Audit 

Committee
- -

STOCK TRANSACTIONS OF RELATED PARTIES

No. Transaction 
executor

Relation- 
ship with 
internal 
person

Number of shares 
at the beginning 

of the period

Number of shares 
at the end of the 

period

Reason for 
increase/
decrease 

(purchase, 
sale, 

conversion, 
bonus...)

Number 
of shares Ratio Number 

of shares Ratio

1 Nguyen Minh Hai Chief Acc 0 0% 8.700 0,026% Purchase

2 Pham Thi Kim Lien
Wife of the 
Chief Acc

0 0% 4.900 0,015% Purchase

3 Tran Thi Binh
Mother-in-
law of the 
Chief Acc

0 0% 16.500 0,049% Purchase

CONTRACTS OR TRANSACTIONS WITH RELATED PARTIES
Transactions between the company and related parties of the company; or between the 
company and major shareholders, internal persons, and related parties of internal persons 
None

Transactions between internal persons of the company, related parties of internal persons 
with subsidiaries, or companies controlled by the company None

ASSESSMENT OF COMPLIANCE WITH REGULATIONS ON CORPORATE 
GOVERNANCE

The operation of the Company are always carried out in the spirit of upholding the law, fully complying 
with the provisions of the Law on Enterprises, the Law on Securities, and relevant guiding documents.

The Company complies with and monitors corporate governance documents such as the Charter of 
the Company, Internal Regulations on Corporate Governance, Regulations on Operation of the Board 
of Directors, Regulations on Operation of the Audit Committee, and strictly adheres to the Resolutions 
of the General Meeting of Shareholders and the Board of Directors. 

The Company performs full information disclosure on its website, the Hanoi Stock Exchange (HNX), and 
the State Securities Commission (SSC).

The Company follows the regulations on public offering of shares.

The Company ensures that activities are carried out in a transparent and fair manner.

The Company creates conditions for the Board of Management to monitor and evaluate operational 
efficiency objectively, based on well-established processes and criteria.
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Audit opinion

Audited Financial Statements
FINANCIAL STATEMENTS
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FINANCIAL STATEMENTS
AUDIT OPINION

Regarding Separate Financial Statements 

The (separate) financial statements referred to above give a true and fair view, in all material respects, of 
the (separate) financial position of QP Green Investment Joint Stock Company as at 31st December 2025, 
the (separate) business results and the (separate) cash flows for the fiscal year then ended in conformity 
with the accounting standards, the prevailing Vietnamese enterprises’ accounting regime as well as 
legal regulations related to the preparation and presentation of the (separate) financial statements.

Regarding Consolidated Financial Statements

The (consolidated) financial statements referred to above give a true and fair view, in all material respects, 
of the (consolidated) financial position of the Group as at 31st December 2025, the (consolidated) 
business results and the (consolidated) cash flows for the fiscal year then ended in conformity with 
the accounting standards, the prevailing Vietnamese enterprises accounting regime as well as legal 
regulations related to the preparation and presentation of the (consolidated) financial statements.

AUDITED FINANCIAL STATEMENTS

The Audited Separate and Consolidated Financial Statements for 2025 of QP Green Investment Joint 
Stock Company have been properly disclosed and posted on the website of the Company: 

www.qpxanh.com.vn

QP GREEN INVESTMENT JOINT STOCK COMPANY
CONFIRMATION BY THE LEGAL REPRESENTATIVE

Chairman of the Board of Directors

PHAM TU TRONG
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QP GREEN INVESTMENT JOINT STOCK COMPANY
Address: No. 31 Dien Bien Phu Street, Tan Dinh Ward, HCMC
Phone number: 028 36 20 26 26
Email: info@qpxanh.com.vn
Website: www.qpxanh.com.vn
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