




SUMMARY OF KEY TERMS AND CONDITIONS OF THE CONTRACT 

 

1. Contracting parties: 

- Party A (Employer): Petrovietnam Refining and Petrochemical Corporation (BSR) 

- Party B (Contractor): Consortium of Foster Wheeler (Thailand) Limited and 

Petrovietnam Engineering Consultancy Joint Stock Company (PVE) 

2. Scope of work: Project management consultancy services during the EPC phase of 

the Dung Quat refinery expansion project. 

3. Implementation progress: 

Contract duration: 37 months from the date of signing the Contract and Party A's 

written notification to Party B of the commencement date. 

4. Contract value: 

The contract is priced on a unit-rate basis; the estimated contract value for PVE's 

portion of the work is USD 3.1 million, equivalent to VND 82 billion (inclusive of 

8% VAT). 

(In words: Eighty-two billion Vietnamese dong). 

5. Dispute resolution authority: Singapore International Arbitration Centre (SIAC). 
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