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HOTES TO THE FINANCIAL STATEMENTS

CONG TY cO PHAN
DICH VU TRUC
TUYEN FPT

1 GENERAL INFORMA.TION

Form of capital ownership

FFT Oriine Services Jont Steck Company (referred toas the "Company™) was established inVietnam
under the Business Registration Cerlificate |nitlafly issued by the Ho Chi Minh City Department of
Planning and [nvestment on June 21, 2007, and the 16th adjstment license of Business Ragistration
Certifcate No 030504591 1 dated November 6, 2023,

The parert cormpany of the Company IS T Telecom Jont Stock Company. The ulbmate parent
company of the Growup is FPT Corporation

Business activities and main Operations

The Companys busines activities incClude wired telecommunications actlvities: dats processing;
leasing and Tedaled activities, manufacturing consumer electronics products, information echrology
cardces and other related compuder services; software publishing; other education services,
computer programming services; information portals; other professional, sclentfic and technglogical
activitles; other telecommunications acthvities, real estate business, land use rights owned by owners
oF essaes or used by lessees; computer consultancy and system ddMINISkAtion Services; wholessle
of machinery and equipmentand ofher machine parts and accessones; wholesale of autumgblies and
other melpr vehigles; activities of emplgyment placement agencies g lador supply agencies;
wholesale of computers, peripheral aguipment g solware; wholesale of electronlc and
telecommunications equipment and pPeris; automobie and other motor wehice agents other
passenger lanwd transport activities: freight transport by road: bod production activities: wholesale
of food products: retal sde of cars (under G seats): retail sale of bod in specalized stores;
manufacture of electric motors, generators, transformers and electridty dstribution &g control
apparaluses; supportng Services relited b sdvertising and tour organization activitias: dher
supporting serviCes relalsd 1 DAnspor activities: brokerage agents auction agents activithes,
manufacture of communcaticn equipment devices and Ccomputers and peripheal eguipment devioes
for comput ers manufacturing activibies
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The mMain gpardgons of the Company are providing leiecomn vnications services, onking advertising
SeTviCes, Nternet access Services dats ACESS services dald processing and infcrmanon Seryvices on
the iInemet, edectronic data interchange senaes, and oifver online senvioes.

normal operating cycle

The noimal operating cycle of the Company s conducted within & peried of 12 months

Entarprise structure

The Corrpariy hss it head dfice in Ho Chl Minh Cty and 2 branch in Hanal,

Explanation on the comparability of information In the seéparate linancisl statements
Comparative Hgures are Lhose of the Niancisl statements a5 ol March 35, 2024

BASLIS OF PREPARATION OF FINANCIAL STATEMENTS AND FINANCI AL YEAR

Basis of preparation of financial stalemeants

Tne accompanying finandal statements are presented n Vietnamese Dong (VMD), on the historicai
cost bals and in accordance with Vietnamese Accounting Standards, the Menamess Accounting
Systern Ior enbeyprises, and the relevant statutory reguirernents pPh«able o financial reporing.
Flscal year

The finatclal year of the Company starts on January t and ends oo Decembar 31

SUMMARY OF SIGNIFICANY ACCOUNTING FOLICIES

The fellowing are the significant accounting polcies applisd by the Company N prepaning the separaly
financial starements:

Accounting estimites
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The prparation of sepamte financial statements o confwmity with Vienamesse Acounting
Standards. the Vietnamess Accounting System lor enterprises, and the relevant statulory
requirernents applicable o fnancial reporting requwes the Board of Geneml Directors b make
estimaies i asseptions that affect the reported amounts of assets, habitities, and disciosures of
contingent assets and lizbilities at the date of the separate financial statements and the repored
amounts of revenges and expenses durhg the financlal yeor. Although these accounting estimaies
are based on the Board of Geneml Directors’ best knowledge, actual resuts may difier from those
estimates,

Cash and cash equivalents

Cmh and csh equivalents comprise cash on hand, demand deposits, and short-term investments
that are resdedy corvertible inlo known anounts of cash and which are subject toan inssgmificant sk
of changes in wilue

Financial Investments

Hald-to-maturitly inves tmants

Hekd-to-matwrity investments are those investments which the Company has the intention and abiiny
m hodd untid makurity, Held-to-maturity investments include tom deposts X barks and othwe held
to-maturity imvestments,

Helgd-to-Maturity Investménts are inibially reccgnized a purchase oSt plus any diredtly atcributable
transaction costs. Interest income from held-to-maturtty Investments after the purchate dale is
recognized in the Separate income stdement on an accrual basks. Interest weceived befre the
Company holds the investmentis deducted fom the purchase cost & the purchase dake,

Held-to- maturity investments are carried at cost kess provision for doubtiul debts.

Frovision kr doubtful debts of held-to-maturity investments IS made in &tcordance with the presaiking
accounting reguiations.

Investments in subsidlaries and other antities

Invastmaonts in subsidinries

Subsidizries are entitees controded bythe Company. CTontrolis scheewsd when the Compary has the
power togovern the financial and operating polcies o [he investes =0 as © obtan benelts from its
activities..

Investmants in aquity instruments of oth#r entilies

Investments in equity Wstruments of other entikes reflect investments in equity Instruments where
the Company does not have control, Joint controed, of significant Inflvence over the Investee,

investments In subsslacies and equity inskruments of other ertities are stated A (oSt EBSE pravision
for impairment.

Provision e impaiment of investments in subsidianes, @t venbures;, and asspciales 1§ made in
accorgance with Clrcular No. 228/2009/TT-B1TC dawed December 7, 2009 ofthe Mnistry of Finance
on CGuidelines for provisnn and use of provisions Tor devsjudtion of iwentories, loss of financial
wnvesimerts, bad deblx and proguct warranty al enteprises”, Circular Mo, B9/2013/TT-8TC dated
lune 2B, 2013, of the Minlstry of Finante amending and supplemnenting Clircular he, 228/2009,TT-
BTL, and the prevailing axcounting requlations.

Receivabl es

Recewables are amounts recoverable from custemers or ¢ther parties. Recelvables a® presented at

the camying amount less provision for douitful debts
Provision for doubtful debts is made br recetvables that are overdue for s months or more, or for

receivables whene the debor is in liquidation, bankruptcy, or facing similar difficulties.
Inventories
Inventories are staeed a the lower of st and net realizable walue. Cost of Inverdories includes

purchase cost and other Costs mCurmed 10 bANQIY the imentories to their present iocation and
condition, Cost of inventories |s determined on a first-yn, Frst-out basis, Net reaiizabie value & the
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estimaied seibng price in the ordinary course of Dusiness less the estimated costs of completion and
the esumated costs necessary % make the sde,

Provision for dewaluation of inventories is made in accordance with the prevading accounting
regulations. Accordingly, the Company {5 allomed © make proveon Br devaluation of obsolets,
damaged and substandard Iewentorits and en cases where the cost of inventories i higher than the
et raplizanmy vakue At the end of Lthe accounting peried,

Tangible fixed assots and depreciation
Tangtble fced assets are stated & cost les accumulated depreciation.

Cost of Langibde fined assets inchedes purchase cost and all directly attributable costs of bringing the
Eset I working conditicn fhr its intended wse,

Tangible fed asiels ae deprecised on a straighi-hing basis over their estimated useful |ves as
Follows:

& Machinerny and egupment: 3 - 5 years
* Officeequipment: 2 - § years

Galns or loses ansing from the disposd or sale of asels are the difference bDetween the proceeds
from disposad and the carrying amount of the asset and are recognized 1 the income statement,

Dperating leases

A leate is classfied a5 an operating lease (f|L does not transler substantially @l the reks and rewards
inciaent alto 0w nersnip.

Tha Company as hessor: Cperating lease income s recognized on a straight-ine bass over the kease
term,

The Company as kessee: Operating lease payments aie recognized as at expense in the Ihcome
staternent on & straight-|ing basis over the lesse Lerm,

Intangible fixed assels and amartizalion

angille foed assets include copysights, patents, and computer software, and are staed at cost
less accumuiated amortization. btangible fxed assets are amortized on a Slraightline basis cwer 3
yEas.

Prepaymaniy

Prepayments Include prepaid office rental, prepand royalbes, webskte construction costs, and otfyer
[Prepayments .

Prepaid office rental represents office rental paid in adwance, Prepawd office rental 5 alipcsad o the
Hogame statement on & straight-line basis over the lexse term.

Other prépdyments incude prepadd royaliees, websie construction costs, and other prepaymants
which are recognized in he Income statement on a straight-ling bastSover he contm@ct wm,

Provisions

Prowvisions are recognizd when the Company has a present pbligation as a result of a past gvent,
#nd it is probeble that the Company wil be required & settle that obligation. Provisionsare measured
at the Board of General Directors' Dest estimate of the gxpenditure requred o selt le the obiigation
at the end of the meporting period.

Revenue racoghition

Revenue from servi® trarsations 5 recognized when the outcme of the transacton can be
measured raliably, Whene theservice transaction Involves mulbple periods, fEvenueis recognized In
the pencd by reference to the siage of cowmpéetion of the transaction at the baance sheet date The
outcome of a Service Iansaction 5 measured when all of the fllowing conditions are satisfied; (&)
The amount of revenue can be measured rellsbly; (b) K 15 probable that the econowic benefits
associaded with the pansaction will flow to the Company; (€) Thve sage of compietion of e
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fransaction at the balance sheet dak can be measured relably, and {d) The costs ncurrad e the
transbction and the costs © complete the transaction c2n e measured reliably.

Interest hoome is recogrized on an accrual basis, determined by the baance of the deposit acoounts
and the applicable infgrest rates

Foreign curruncies

Transactions n foreign Cunencres an: banslaled & the exchange wmies at the daks of the
transactions Monetary msets and liabilittes denominated in foresgn currencees a1 the end of the
reporting period are translated at the exchange rates a that date. Exchange dfferences arlsing arg
recognizedin the NComMe STat ement

Bonus and welfars fund

The anhual bonus and wekare fund 15 appropniated & a3 rate not exceeding 0% of profit afier tax
and i3 subject to the approval of the General Mestng o Shareholders,

Taxation
Corporte Income tax represents the total of currest tax anygl deférred tax

Currert tax s calculaied based on taxable income br the year, Taxable hcome dfters frern profit
before ax as reported N the inCome statement because taxable ncome excludes Mems of NCoMme or
expense Chat are taxable oF deductible n other years {including camylforward lesses, if any) and
turther axciudes items that are not taxable or deductible,

Daferred Income (< 5 calculated on the dfferences Delween he camying aNounds and the ax bases
ol assets and lisbllites i the Anancial statements and 15 accounted Br using the balance shest
method Defered income tax Kabilities are recogrized Ior ail termporory differences, while deferred
income tax Msers ae recognized only B the extent that it is probable that taxable pofit will be
available against which the temporary différences can be utilized

Ceferred incomne tax B determined using tax raes tha areé expected B aoply n the year when the
asset is realized or the liablity 15 settled DelerredMcome tax is recognlzedin the iome statement,
excepl when it relates 1o ilems that ar reognezed direclly in #quity, n which case the deferred 1ax
E also recogrized In eQuity.

Defered Income ox assets and liabllifes are offset when there is a legaly enforceable right to offset
current tax assets against cwrent fax habllities and when the deferred hcome taxes relate D the
same taxable enbity and the same taxation autheety, and the Company intends o seltle ts cusent
tac assats and liabilities on & net bass,

The gerrmination of the Company’s income tac 15 baxad on the curren tax regulalions, Howevel,
these regulations change over Bme and the fnat deterTrinatson of COTpOrate MOOMe L JRDEMNIS on
the resuits of the tax authorities' exarminations. Other t3xes are apglied in accordance with the
prevaiing @x laws in Wetnam.

CASH AND CASH EQUIVALENTS

End of yuarter Baginning of
year
ash 62,501,883 29T
ash at bank 34504 635283 23 224,458,703
Cash equivalents i o J g . 10,000,000, 00O
Total 34,567,137,266 53,250,437,627
SHORT-TERM INVEST MENTS
End of quarier Baginning of
yoar
Temrn deposits 744 398 405, 126 763.020,228,533
Cuiver Investments ) s LN I TR ¥ e
Total 744,498 405, 126 763,020,228,533

SHORT-TERM TRADE ACCOUNTS RECEIVABLES

L= Y

L)
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Short-term trade accounis recelvable

Total

OTHER RECEIVABLES

Short-terms

Emloyee receivabies
Ceposits and mortgages
[nterest receivables

Endut Beginning of
ajuarter Yoo
77.319,594,517 108,860,523 442
TLMYSALE T 108.57 6,524 442
End of quurier Beginning of
e -
922.99%.715
3,323,878,220 6.943,03,720
5,350,000,000 8,710,000 000

FLn" isl

|

Others = e s ==z
Total 13,596 874 935 15 653 031,220
Long-ters i Tduiqmrul ;s End ufqlgrirr
Deposits and mortgages £02,100,000 802, 100,000
Tolal 602,100,000 502, 100,000
DOUBTFUL DERTS
Copt ":mﬂ:’" Frovision Cost W. Provision
VT VMDD WD WD L VIO
17,076,840,096 2]6000000 16862880006 17,427.860,095 2505833  17,177.341,264
N7.O7 B0 008 119,000 000 18,862 B80, OGS 17,427, ,000,098 250,500, 832 17077341364
PREFAIND EXPENSES
Enl ool guneter Beginning of year
Short term 3.696,232,554 81,985
Total 3.6Y0.232.554 1R8] 085
Sb eudl yos ol of qume et
Lawegkerim 41,398, 361,225 _ AFTab A0, 112
Tostul 41,398,561 225 43706640015
10. TANGIBLE FIXED ASSETS
Muchinery and
£Q - Mkperen ____Office equpmen t R -
Hisorical cosl
Beginning of year 143,420.743 93.808.632.593 91,845,745, 702
Charge e [he perlog
Okher
decrerses/Disposals = . (105316636} (163.316,636)
End of quarter 143, 429 743 93,B68 532,595 93 B46,745 702

5
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Accwn ulated Depreciation

Beginning o year 143,429,743 S8206.597.17 B4 349.826.914
Chamnge for the perigd 767,561 954 767 561,954
Other

decreases/Cisposals — i ] s
Bnar of quarter 143,429,743 __B8973,959, 125 89, 117, 388,868
Net book value . =t P
End of quarter o 4 T35 BY 4,729 356,804
Beginning of year o %, 196918788 & 196,918 78R

11. INTAMNGIBLE FI)IED ASSETS
Patent and License

X sl Total
Hisorical cost

Begnning of yaar O (], 00D 42000 00
Charge k1 \he pericd

Other

decreases/Dsposals . 1

o of quarter ug , 00, D00 98,000,000
Accumulated Depreciation

Begrning of year 178,508 178 506
Charge for the period 8,054,794 8,054,794
Cther

decreases/Disposals — =z =
nd of quarter 8,233,300 _ 8,233,300
Nelbook value B _I_W e
End of quarker 89,766, 700 89, 766, 7p0
Beginaing of year 97,821,494 97,821,494

12, DEFERRED INCOME TAX ASSETS

Below arg phe defermed income tax assels recggnized by the Company and the changes n these iems

during the year and the previous year:

Peginning balance of the previous year

Transferred o e income statement

Beginning balance of the Current year

Transterred 10 the income statement

TDeferred income: tax ASsets related o tempPorary Offirences
Ending balance of the current year

13. SHORT-TERM TRADE ACCDUNTS PAYABLE

ol ol quarter

gy1,967 BO7

911,967,807

-1, 186,258,655
911,967,807

EFa. 900 767

Beginning of year

Short-term rade accounts payable
Tot s

10,261,289,080
10,261, 289,080

19,102,983,975
19102,983,175

l4. SHORT-TERM ADVANCES FROM CUSTOMERS

Short-term advances from custemers nclode amounts paid n advance by customers before the
Company provides advertleing services == stipulated in the service contracis bobween the Company

and the customers.
&

Tl



FPT ONLINE SERVICE JINT STOCK COMIPANY

NOTES

T} THE FIMANC JAL STATEMENTS

FORM

8 09-DN

15,

VAT output
aT

PIT

{thars

Tatal

18,

1,

TAX AND OTHER PATABLES TG THE STATE
Beginning of Payable during
¥ tr the pariod
1,530,4561,072 9.40:4,81 1334
7,577, 140 394 4.531.409 298
360 464 Do 6,442 253,724
1,294,104 134 405,295
10 078 351,781 20,492,879,651

Payment during

____the period

9208774 679
7,447 950810
2107 375,39

113,675,019

23,968,385 817

End ofquarter

1,636,499,727
4,660,589,852
303,742,55]
2,023 485
£,602,855,615

SHORT-TERM ACCRUED EXPENSES

Fnd of quuarier

Roorued expanves 100,000,000
104, 000,000

Beginning o year

3,033,370,111
3,023,370,111

OWNERS' CAPITAL

Ordinary shams have a par value of 10.000 VND. Fach grdinary share corrésponds b one wiing
right & the Company's ahareholders meebngs, Shareholders receive dividends declared by the
Comparny . All ordinary shares have equal priority concerming the Comgpany's net assets. The rights of
the shares repurchased by the Company are suspended untit they arereissued.

Treasury shares reflect the numiber of shares repurchased from krmer emplovees who no longer

work at the Company |

A
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Changes in owners equity during the year are &5 follows:
undistributed
Dwners' Capital Sharepremlum __Treasury sharks __ darnings Total
134,712,750 000 16, 208,703,845 035,000 510,747 B3R 532 130.948.307 177

Beginning bakance of the previous yesr

Capital comributions
Net changes in treasury shames

Proth for the year

Appropriation to the Bonus and welfare Fund

=

Dividertd distribution(™ *)

Other changes

Begiming waiance of the current year
Netchanges n treasury Shares

Profit ior the year

Apgropfiation to the Borws and Welfare Fund

{.:

Divigdend distribugson( ==}

Other Changes

Ending balance of the Current yebr

184,712,750 000

316,208 703,645

184,712,750,000

36,208,703,645

132,826,034,428
(13,282,803 443}
(36,839,768,000)

(721,035,000}

(721,035,000)

593,453,351,517

18,759 552 718

£12,212,904,235

132,828,034,428
(13,262,803, 443
(36,839,768,000

813,653,770 ,162

18,759 552,718

$32,413,322,880
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OFF BALANCE SHEET ITEIMS

Foreign Currencies
- US dodars { USD)

REVEMUE FRDM SALES OF MERCHANDISES AND SERVICES REMDERE[:

Sale
Sale deduciions

COSTS OF GOODE SOLD

Coeta

COST OF OPEHATION BY FACTOR

Tools wnd supples
Stall’ comts
Depreciaion
External servic s
Othery

REVENUE FROM FINAMNCING ACTIVITY

Isterest ncome fiom deposins amd loars
Proft foregn exchange pains

FIMANCIAL ENPFENSES

Loss forcign exdhange gains
Others

End of guarter

588.352
SA8 752

[Beginning o year

_24.794
24.794

A5 31.03.202%
7. 19,817, 63 ¢

- 309834255

A53L00. 2008
127, 304,699, 10
- 120,121,419

W7, 3MY, 9R3 3M4

A5 31.03.2025
61,616,049, 448

12784 577 994

AS31.03.2024
80.562,207,926

04,010,049 448

AS 31.03.2025

#0.%62.207 D26

A% 31.03.202%

TIGOTE 04 855 730 894
29.299. 381258 25 201145370
774016748 3989 556
70.270 46l B W7, 541 400
3.4k B 373 4452 716, 344
4492401456 1 16.599.133.870

A5 31.03.202% AS 31.03.2024
Y $38.486.487 - R343.549,39
it ol 16712631075
0.5 7,954 400 PO 14,812,213

A% 31.03.2025
w3354

9435354

AS 31,03 1014
2,506,057

2806087

-

N2
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24, CORPORATE INCOME TAX ("CIT")

AS 31.03.2015 AS 31.03.1024
Accounting proft befare 1ax 23043, 12 81y 20, 5K 357 9h]
Effisct of 6x purposes {704, 468329 (f, 06% 872, 424)
Total tasable inconee . 22657040490 LTS 485 54H)
Tax rue{%a} g 0% ]
Toual CIT 4,531, 41062204 1,735,691, 108
CIT charge T4.831,409 298 178,697 108
Nguyen Ngoc Duy Sinh ~ La TH Thanh Hang - Mgt Manh Cuong
P reparet Chitf Accouniant General Director

16 Aprt 2025
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