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Giai Phong Motor Joint Stock Company would like to send to the Company's
explanation of target 60 in the First Quarter of 2025 Results Report (Profit after tax) which

is negative as follows:

- In the first quarter of 2025, sales revenue will increase by more than 20 times
compared to the same period in 2024. However, the cost of goods is higher than
the revenue (because the company sells inventory lower than the cost price to
recover capital), so the net profit from business activities is negative.

- High financial costs (Loan Interest) due to the Company's inability to borrow
capital from banks to borrow from individuals with high interest rates

For the above reasons, the business results in 2024 are negative VND

3,568,359,492
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