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MINERALS HOLDING CORPORATION — TKV

THAI NGUYEN NON FERROUS METAL JOINT STOCK COMPANY

Unit code 6
Report Type 9
BALANCE SHEET
the fourth quarter of 2025
As of December 31, 2025
Unit: VND
ASSET Code Note CLOSING BALANCE | OPENING BALANCE

A - CURRENT ASSETS (110+120+130+140+150) 100 250,540,216,097 242,070,894,621

L. Cash and cash equivalents 110 V11 134,452,509,566 94,613,369,527
1. Cash 111 43,408,525,910 54,613,369,527
2. Cash equivalents 112 91,043,983,656 40,000,000,000

1. Short-term financial investments 120 - -

1. Trading securities 121 VI.2a -
2. Trading Securities - Provisions (*) 122 -
3.Held to maturity investments 123 V1.2b -

IIL. Short-term receivables 130 16,468,133,974 8,764,130,980
1. Short-term trade receivables 131 VL3 10,185,677,521 5,232,017,519
2. Short-term prepayments to suppliers 132 3,209,271,671 1,222,124,699
3, Short-term intra-company receivables 133 - -

4. Receivables Under Construction Contract Schedules 134 - -
5. Short-term loan receivables 135 - -
6. Other short-term receivables 136 V14 3,073,184,782 2,912,028,762
7. Short-term Allowances for Doubtful Debts(*) 137 - (602,040,000
8. Shortage of assets awaiting resolution 139 VL5 - -

IV. Inventories 140 VL7 62,859,566,359 97,751,436,178
1. Inventories 141 64,334,486,636 99,226,356,455
2. Allowances for Decline in Value of Inventories (*) 149 (1,474,920,277) (1,474,920,277)

V. Other short-term assets 150 36,760,006,198 40,941,957,936
1. Short-term prepaid expenses 151 VI.13a 36,760,006,198 39,713,475,399
2. Deductible VAT 152 - 341,160,566
3. Taxes and Other Receivables from Government Budget 153 VI1.17b - 887,321,971
4. Short-Term Government Bonds Purchased for Resale 154 - -

5. Other Short-term Assets 155 VIL14a - -
B - NON-CURRENT ASSETS 200 357,591,769,145 337,516,213,801

L Long-term receivables 210 10,742,011,920 9,799,661,843
1. Long-term receivables from customers 211 VL3 -

2. Long-term prepayments to suppliers 212 -

3. Working capital provided to sub-units 213 -

4. Long-term intra-company receivables 214 -

5. Long-term loan receivables 215 -

6. Other long-term receivables 216 V1.4b 10,742,011,920 9,799,661,843
7. Long-term Allowances for Doubtful Debts(*) 219 -

11. Fixed assets 220 230,951,837,175 187,487,868,557
1. Tangible fixed assets 221 V1.9 230,951,837,175 187,487,868,557
- Historical costs 222 1,072,194,114,400 993,375,752,582
- Accumulated depreciation (*) 223 (841,242,2717,225) (805,887,884,025)
2. Finance lease fixed assets 224 VL11 - -

- Historical costs 225 - -
-Accumulated depreciation (*) 226 - -

3. Intangible fixed assets 227 VI.10 - -

- Historical costs 228 629,245,319 629,245,319
- Accumulated depreciation (*) 229 (629,245,319) (629,245,319)
II1. Investments in Property 230 V112 - -

- Historical costs 231 - -

- Accumulated depreciation (¥) 232 - -

IV. Long-Term Assets in Progress 240 15,388,067,437 46,027,069,653
1. Long-term work in process 241 V1.8a -

2. Construction in progress 242 V1.8b 15,388,067,437 46,027,069,653

V. Long-term financial investments 250 . -

1. Investments in subsidiaries 251 -

2. Investments in joint ventures and associates 252 1,020,246,000 1,020,246,000
3. Equity investments in other entities 253 - =

4. Allowances for Long-term Investments (*) 254 (1,020,246,000) (1,020,246,000)
5. Held to maturity investments 255 -

VL. Other long-term assets 260 100,509,852,613 94,201,613,748
1. Long-term prepaid expenses 261 VL13b 100,509,852,613 94,201,613,748
2. Deferred income tax assets 262 VI1.24a -

3. Long-term Equipment & Spare Parts for Replacement 263 - &




T ASSET Code Note CLOSING BALANCE | OPENING BALANCE
4. Other long-term assets 268 V1.14b - -
5, Commercial Advantages 269 - -
TOTAL ASSETS (270=100+200) 270 608,131,985,242 579,587,108,422
C - TOTAL LIABILITIES 300 337,545,722,595 313,161,377,444
L. Current liabilities 310 281,869,825,630 292,191,262,117
1. Short-term Trade Payables 311 V1.16a 128,250,295,058 154,696,658,700
2. Short-term prepayments from customers 312 4.286,150,298 1,430,576,109
3. Taxes and other payables to Government Budget 313 VIL17a 31,647,018,536 18,546,890,218
4. Payables to employees 314 50,558,174,647 46,098,252,565
5. Short-term accrued expenses 315 VIL18a 1,702,085,968 6,940,525,336
6. Short-term intra-company payables 316 - -
7. Payables under Schedule of Construction Contract 317 - -
8. Short-term unearned revenue 318 VI1.20a - -
9. Other short-term payments 319 VI.19a 28,660,274,073 51,991,210,564
10. Short-term borrowings and finance lease liabilities 320 VI.15a 35,827,002,079 12,060,000,000
11. Short-term Provisions 321 -
12. Bonus and welfare fund 322 938,824,971 427,148,625
13. Price Stabilization Fund 323 - -
14.Short-term Government Bonds Purchased for Resale 324 - -
I1.Non-current liabilities 330 55,675,896,965 20,970,115,327
1. Long-term Trade Payables 331 VIL.16b -
2. Long-term prepayments from customers 332 -
3. Long-term accrued expenses 333 VI.18b -
4. Intra-company payables on operating capital 334 -
5. Long-term intra-company payables 335 -
6. Long-term unearned revenue 336 VI1.20b -
7. Other long-term payables 337 VI.19b -
8. Long-term borrowings and finance lease liabilities 338 VI.15a,b 47,584,654,300 13,570,800,000
9. Convertible bonds 339 - -
10. Preference shares 340 - -
11. Deferred income fax liabilities 341 V1.24b - -
12. Provisions for long-term payables 342 8,091,242,665 7,399,315,327
13. Science and technology development fund 343 -
D - OWNER'S EQUITY 400 270,586,262,647 266,425,730,978
1. Owner’s equity 410 270,586,262,647 266,425,730,978
1. Contributed capital 411 V1.25 180,000,000,000 180,000,000,000
- Ordinary shares with voting rights 411a 180,000,000,000 180,000,000,000
- Preference shares 411b -
2. Share premium 412 VI.25a -
3. Conversion options on convertible bonds 413 V1.25a -
4, Other capital 414 VI1.25a -
5. Treasury shares (*) 415 -
6. Differences upon asset revaluation 416 V1.25a -
7. Exchange rate differences 417 VI1.25a -
8. Research & Development Fund 418 V1.25¢ -
9. Enterprise reorganization assistance fund 419 V1.25e -
10. Other Owners' Equity Funds 420 VI.25¢ -
11. Undistributed After-tax Profits 421 VI1.25a 90,586,262,647 86,425,730,978
~ Undistributed Earnings - Brought Forward 421a 15,222,727,572 15,367,155,344
“Undistributed Earnings - Current Period 421b 75,363,535,075 71,058,575,634
12. Construction investment fund 422 -
13. Non-controlling interests 429 &
I1. Funding Sources and other Funds 430 o -
1.Funds for Public Service Activities 432 V1.28 -
2. Funds Forming Fixed Assets 433 -
TOTAL CAPITAL (440=300+400) 440 5 5,242 579,587,108,422
00N
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MINERALS HOLDING CORPORATION — TKV

THAI NGUYEN NON FERROUS METAL JOINT STOCK COMPANY

Form 02 - Vinacomin

INCOME STATEMENT
the fourth quarter of 2025
Unit: VND
Accumulation from the beginning of the
Quarter IV fiscal year to at the end of current quarter
Ttems Code Note
Current period Last period Curent period Previous period

1.Revenue from sales of goods and rendering
of services 01 VIL1 383,803,804,486 343,123,090,608 1,255,453,042,920 1,158,378,432,592
2. Deductions 02 VIL2 - - - -
3.Net revenue from sales of goods and rendering
of services (10=01-02) 10 383,803,894,486 343,123,090,608 1,255,453,042,920 1,158,378,432,592
4. Cost of goods sold and service rendered 11 VIL3 331,170,787,924 280,159,243,606 1,094,263,253,718 1,001,907,226,171
5. Gross profit from sales of goods and rendering
of services (20=10-11) 20 52,633,106,562 62,963,847,002 161,189,789,202 156,471,206,421
6. Financial income 21 VIL4 734,193,220 250,573,711 1,838,687,395 515,794,628
7. Financial expense 22 VILS 486,612,314 369,515,012 1,334,401,623 2,579,871,466
- In which: Interest expense 23 486,612,314 269,020,069 1,173,918,835 2,299,179,356
8. Selling expenses 25 VIL8 756,703,924 602,581,273 3,895,837,794 2,497,176,321
9. General and administrative expense 26 VIL8 22,389,569.973 20,181,748,166 61,150,755,045 61,808,599,777
10. Net profit from operating activities

{30=20+(21-22)-(25+26)} 30 29,734,413,571 42,060,576,262 96,647,482,135 90,101,353,485
11. Other income 31 VIL6 1,255,543,560 344,127,307 2,289,991,858 5,008,933,273
12. Other expense 32 VIL7 523,999,189 1,865,297,693 3,267,538,323 5,629,411,203
13. Other profits (40=31-32) 40 731,544,371 (1,521,170,386) (977,546,465) (620,477,930
14.Net profit before tax(50=30+40) 50 30,465,957,942 40,539,405,876 95,669,935,670 89,480,875,555
15. Current corporate income fax expenses 51 VIL10 6,631,162,135 8,344,476,974 20,018,859,537 18,186,158,171
16. Deferred corporate income tax eXpenses 52 VIL11 - -
17. Net Profit after corporate income tax
(60=50-51-52) 60 23,834,795,807 32,194,928,902 75,651,076,133 71,294,717,384
18, Basic earnings per share * 70 1,324 1,789 4,203 3,901
19. Diluted earnings per share 71 - p— - 5
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MINERALS HOLDING CORPORATION — TKV

THAI NGUYEN NON FERROUS METAL JOINT STOCK COMPANY

THE STATEMENT OF CASH FLOW

B03-DN

the fourth quarter of 2025
Unit: VND
Accumulated from the beginning of the year
Items Code Note to the end of this quarter
Current period Last period

L. CASH FLOW FROM OPERATING ACTIVITIES
1. Profit before tax 01 95,669,935,670 89,480,875,555
2. Adjustments for: =
- Depreciation and amortization 02 |VIL9 42,066,344,175 38,369,108,470
- Provisions 03 691,927,338
G oo ERBER R o P oo | 2308729
- (Gains) Losses from Investing Activities 05 (1,838,687,395) 515,794,628
- Interest expense 06 1,173,918,835 2,299,179,356
- Other adjustments 07 -
3. Operating profit before changes in working capital 08 137,874,342,413 130,895,935,288
~(Increase) decrease in receivables 09 (7,265,173,358) 33,820,797,938
- (Increase) decrease in inventories 10 34,891,869,819 (9,908,709,215)
(Increase) decrease in payables (excluding interest payable/ corporate income 1 (44,405,716,098) 38,207,830.256
tax payable)
- (Increase) decrease in prepaid expenses 12 (3,354,769,664) (31,193,017,997)
- (Increase) decrease in trading securities 13 -

- Interest paid 14 (1,173,918,835) (2,299,179,356)
- Corporate income tax paid 15 (10,073,739,402) (8,385,558,918)
- Other receipt from operating activities 16 346,594,000

- Other payments on operating activitics 17 (27,412,592,775)

Net cash flows from operating activities 20 79,426,896,100 151,228,097,996
IL CASH FLOWS FROM INVESTING ACTIVITIES -
:én}i.]xgesl::ti:mes on Purchases, Constructions of Fixed Assets and other Long- 21 (17,278,262,659) (40,333,339,777)
2. Proceeds from Disposal, Transfer of Fixed Assets and other Long-term 2 )
Assets
3. E‘x.pendiuues on Loans and Purchase of Debt Instruments from other 2
Entities

4, P'rt_)ceeds from Loan Recoveries, Resale of Debt Instruments of other 2

Entities

5. Expenditures on Equity Investments in other Entities 25

6. Proceeds from equity investment in other entities 26

7. Proceeds from Interests, Dividends, and Distributed Profits 27 1,685,990,219 515,794,628
Net cash flows from investing activities 30 (15,592,272,440) (39,817,545,149)
[I1L. CASH FLOWS FROM FINANCING ACTIVITIES -

1. Proceeds from Tssuance of Shares and Capital Contribution from Owners 31 -
2. Repayments of Contributed Capital to Owners, Repurchase of Shares 1 )
Issued

3. Proceeds from borrowings 33 VIIL3 99,636,382,994 131,041,402,421
4. Repayments of loans principal 34|VIIL4 (41,855,526,615) (132,807,326,862)
5. Repayments of Financial Leases 35 -
6. Dividends or profits paid to owners 36 (81,776,340,000) (23,330,757,000)
Net cash flows from financing activities 40 (23,995,483,621) (25,096,681,441)




r Accumulated from the beginning of the year
Ttems Code Note to the end of this quarter
Current period Last period
Net Cash Flows during the Period (50 = 20+30+40) 50 39,839,140,039 86,313,871,406
Cash at the beginning of the period 60 94,613,369,527 8,299,498,121
Effects of Exchange Rate Fluctuations 61 5
Cash and cash equivalents at the end of the period 70 134,452,509,566 94,613,369,527
Preparer Chief Accountant
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MINERALS HOLDING CORPORATION - TKV FORM No B-09-DN-HN
VIMICO - THAI NGUYEN NON (Issued under Circular No.
FERROUS METAL JOINT STOCK COMPANY  200/2014/TT/BTC dated December 22m,
2014 of the Minister of Finance)

NOTES TO FINANCIAL STATEMENTS
COMPANY-WIDE CONSOLIDATION
The Fourth Quarter of 2025

I. Characteristics of business operations

1. Capital Structure: Joint Stock Company Capital. In which State Capital holds 51%.
2. Business sector: Survey, exploration, exploitation, refining, and trading of minerals.
Business in other industries as prescribed by law.

3. Business lines

Surveying, exploring, mining, processing and refining of non-ferrous metals.
Infrastructure construction of industrial and civil works. Trading in minerals,
manufacturing of construction materials, repairing automobiles and mining equipment,
designing and manufacturing equipment and spare parts, importing and exporting
equipment, materials, spare parts and minerals of all kinds. Trading in other industries
according to the provisions of law. ' |

4, Normal production and business cycle.

5. Characteristics of business operations during the fiscal year

6. Corporate structure: Independent accounting joint stock company

II. Accounting period, currency used

1. Fiscal year: Starts from January 1 and end on December 31* every year.

2. Currency used in accounting: (VND)

III. Accounting standards and applicable accounting regimes

1. Applicable accounting regime

The Company performs accounting work according to the Vietnamese enterprise
accounting system issued under Circular No. 200/TT-BTC on December 2274, 2014 of
the Ministry of Finance and the management reporting form of Vietnam National Coal
and Mineral Industries holding corporatetion Limited.

2. Applicable accounting form: General journal accounting method

3. Statement on compliance with accounting standards and accounting regimes

The Company complies with the current accounting regime and the guidance on
implementing Vietnamese accounting standards issued by the Ministry of Finance.
Compliance with the principle of prudence and materiality of Financial Statements

IV. Applicable accounting policies '

1. Principles of Recording Cash and Cash Equivalents

At the end of the accounting year, the enterprise must conduct an inventory to determine
the actual situation. The closing balance is calculated in Vietnamese Dong.



Method for converting Foreign currencies. Based on December 31" of the reporting
year, the closing date of the accounting year, the bank announces the exchange rate at
December 31 as a basis for converting to Vietnamese Dong.

2. Principles of inventory recording

- Principles of inventory valuation at original cost

- Method of calculating inventory value: Determined based on quantity through
inventory counting and ending inventory unit price of each item.

- Inventory accounting method: According to the periodic declaration method

- Method of setting up inventory price reduction provision: No occurrence

3. Principles of Recording and Depreciating Fixed Assets and Investment Properties

- Principles of recording tangible fixed assets, intangible fixed assets, and financial
leases:

o Tangible fixed assets: Purchase price plus transportation costs and installation/
trial run

- Depreciation method for tangible and intangible fixed assets:

e in accordance with Circular 45/2013/TT-BTC dated April 25%, 2013 of the
Minister of Finance guiding the management, use and depreciation of fixed
assets, straight-line depreciation method.

4. Recording and Depreciating Investment Properties
- Principle of recording investment real estate: No occurrence
- Principles and methods of depreciation of investment real estate: no arising
5. Principles of recording financial investments:
Investments in subsidiaries, associates, capital contributions to jointly controlled
businesses: |
Based on the decision of the joint venture Board of Directors, the decision on the

contribution level of each party, the unit bases on invoices and documents as the basis
for recording contributed capital.

- Short-term securities investments

- Other short-term and long-term investments

- Method of making provision for short-term and long-term investment
depreciation

6. Principles of Recognition and Capitalization of Borrowing CostsPrinciples of
recording borrowing costs
- The capitalization rate is used to determine the amount of borrowing costs
capitalized during the period.
7. Principles of Capitalization of Other Expenses
- Prepaid expenses
- Other costs



Method of allocating prepaid expenses: based on each period of preparing the

final settlement report, if the cost is bearable, allocate it according to the time of
use.

Method and time of allocating commercial advantage: None

8. Principles of Recording Payable ExpensesBased on the sales contract and related
documents as the basis for recording payables.

9. Principles and Methods of Recording Provisions for PayablesBased on construction
projects, costs incurred but without products, general management costs are recorded as

prepaid expenses, when products are produced, they are gradually allocated to the product
cost of that project .

10. Principles of recording Owner's equity

Principles for recording owner's capital, Share premium, and other owner's capital.
Principles for recording asset revaluation differences

Principles of recording exchange rate differences

Principles of recording undistributed profits

11. Principles and Methods of Revenue Recognition

Sales revenue:

Based on the sales contract and sales invoice, if the customer has accepted
payment, sales revenue is recorded.

Service revenue:

Based on the contract signed by both parties, after completing the work, the buyer
can pay immediately or accept payment, then revenue is recorded.

Financial income

The profit from this activity is distributed effectively. In addition, the foreign
currency sales difference is also recorded in this revenue.

Construction contract revenue

12. Principles and Methods of Recording Financiall3. Principles and Methods of
Recording Corporate Income Tax Expenses

14. oreign Exchange Risk Hedging Operations

15. Other Accounting Principles and Methods.



MINERALS HOLDING CORPO
THAI NGUYEN NON FERRO

RATION - TKV

US METAL JOINT STOCK COMPANY

NOTES TO FINANCIAL STATEMENTS
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the fourth quarter of 2025
r CLOSING BALANCE OPENING BALANCE
Account -
01.Cash 43,408,525910 54,613,369,527
- Cash on hand 101,398,553 362,184,855
- Demand Deposits 43,307,127,357 54,251,184,672
- Cash in transit
CLOSING BALANCE OPENING BALANCE
Original cost Fair value Allowances Original cost Fair value
02. Financial investments 92,064,229,656 91,043,983,656) (1,020,246,000) 41,020,246,000 40,000,000,000
o Trading securities - = - - ®
(Conforms to form 02A-TM)
CLOSING BALANCE OPENING BALANCE
Original cost Book value Original cost Book value
b/ Held to maturity investmenis 91,043,983,656 91,043,983,656 40,000,000,000 40,000,000,000
b1/ Short term 91,043,983,656 91,043,983,656 40,000,000,000 40,000,000,000
- Term deposits 91,043,983,656 91,043,983,656 40,000,000,000 40,000,000,000
CLOSING BALANCE OPENING BALANCE
Original cost Fair value Allowances Original cost Fair value
¢/ Equity investments in other entifies 1,020,246,000 - (1,020,246,000) 1,020,246,000 -
(In accordance with Form 02C-TM and PB01-TKV)
CLOSING BALANCE OPENING BALANCE
Original cost Fair value Al]nwml:es Original cost Fair value
03. Short-ferm Trade Receivables 10,185,677,521 10,185,677,521 . 5,232,017,519 4,629,977,519
(Conforms to Form 03, A-TM)
CLOSING BALANCE OPENING BALANCE
Value Allowances Value Allowances
04. Other short-term receivables 3,073,184,782 2,912,028,762
(Conforms to Form 04-TM)
CLOSING BALANCE OPENING BALANCE
Quantity Value " Quantity Value
0S. Shortage of assels awaiting resolution 0 0| 0| 0|
a/ Cash
b/ Inventories
o/ Fixed assels
&/ Other assets
CLOSING BALANCE OPENING BALANCE
Original cost Recoverable value Original cost Recoverable value
06. Doubtful debts 1] 602 040 000 0
(Conforms to Form 06-TM) r
CLOSING BALANCE OPENING BALANCE
Original cost Allowances Original cost Allowances
07. Inventories 64,334,486,636 (1,474,920,277) 99,226,356 455 (1,474,920,277)
- Goods in Transit
- Raw materials 10,434,405,692 9,703,918,935
- Tools, supplies 581,990,489 455,355,296
- Cost of work in progress 39,791,095,802 (1,474,920,277) 45,737,771,561 (1,474,920,277)




- Finished product 13,526,994,653 - 43,329,304,663 -
- Goods -
- Goods Sent on Consignment
-Goods in bonded warehouse
CLOSING BALANCE OPENING BALANCE
CLOSING BALANCE OPENING BALANCE
08. Other short-term assets 15,388,067,437 46,027,069,653)
o/ Long-ferm work in process
CLOSING BALANCE OPENING BALANCE
b/ Construction in progress 15,388,067,437 46,027,069,653
(Conforms to Form 08-TM)
CLOSING BALANCE OPENING BALANCE
09, Incrense and decrease of tangible fixed assets 230,951,837,178 187,487,868,557
(Conforms to Form 09-TM)
CLOSING BALANCE OPENING BALANCE
10. Increase and decrease of intangible fixed asseis L] 0
(Conforms to Form 10-TM)
CLOSING BALANCE OPENING BALANCE
11 (Increase) decrease of financial leased fixed assets 0 o
(Conforms to Form 11-TM)
CLOSING BALANCE OPENING BALANCE
12.Increase or decrease in investment real estate 0 0
(Conforms to Form 12-TM)
CLOSING BALANCE OPENING BALANCE
13. Prepaid expenses 137,269,858,811 133,915,089,147
(Conforms to Form 13-TM)
CLOSING BALANCE OPENING BALANCE
14, Other nssets 0 0
o/ Short term
b/ Long term
CLOSING BALANCE During the period OPENING BALANCE
Value Repayment capacity Increase Decrease Value Repayment capacity
15. Borr‘uwing: and finance leases 83,411,656,379 83,411,656,379 106,531,382,994 48,750,526,615 25,630,800,000 25,630,800,000
o/ Short-ferm loans 27,692,002,079 27,692,002,079 58,727,528,694 31,035,526,615 . %
b/ Long-term loans 55,719,654,300 55,719,654,300 47,803,854,300 17,715,000,000 25,630,800,000 25,630,800,000
- Long-term debt due in less than 1 year 8,135,000,000 ,135,000,000 6,895,000,000 10,820,000,000 12,060,000,000 12,060,000,000
. Term from 1-3 years 47,584,654,300 47,584,654,300 40,908,854,300 6,895,000,000 13,570,800,000 13,570,800,000
- Term from 3-5 years
- Term from 5-10 years
- Term over 10 years
Current period Last period
N Total Pﬂ)f::;};:: financial Pay reatal interest Repay principal E:J;,::;:r Pay rental interest Repay principal
¢ Paid finance lease liabilities 4 0 0 0 0
CLOSING BALANCE OPENING BALANCE
Original Interest Original Interest
&/ Outstanding and everdue borrowings and finance
Teates [ 0 o [
- Loans
- Financial leases
r CLOSING BALANCE OPENING BALANCE




Value Repayment capacity Value Repayment capacity
16. Short-term Trade payables 128,250,295,058| 128,250,295,058| 154,696,658,700) 154,696,658,700
(Conforms to Form 3A-TM)
CLOSING BALANCE OPENING BALANCE
Value Interest rate Term Value Interest rate Term
17. Bonds issued 0 ]
(Conforms to Form 17-TM)
CLOSING BALANCE OPENING BALANCE
Value Interest rate Term Value Interest rate Term
18, Preferred shares classified as linbilities
- Par value
- Repurchased value during the period
CLOSING BALANCE OPENING BALANCE
19, Taxes and other payables to Government budget 31,647,018,536 18,546,890,218
(Conforms to Form 19-TM)
CLOSING BALANCE OPENING BALANCE
Value Repayment capacity Value Repayment capacity
20, Short-term accrued expenses 1,702,085,968 1,702,085,968 6,940,525,336 6.940.525336
- Accrued salary expenses during the vacation period
Accrued expenses during the downtime period
- Accrued cost of goods sold estimate
- Interest 71,636,895 71,636,895 13,005,616 13,005,616
-Other accrued expenses 1,630,449,073 1,630,449,073 6,921,519,720 6,927,519,720
+ Payables to subcontraciors
+ Payables for basic construction projecis
+ Transportation Cosis - = - =
+ Cost of electricity bill 1,079,888,460 1,079,888,460 1,067,773,366 1,067,773,366
+ Envil 1 monitoring costs
+ Audit costs for 2021
+ Other payables 550,560,613 550,560,613 5,859,746,354 5,859,746,354
CLOSING BALANCE OPENING BALANCE
Value Repayment capacity Value Repayment capacity
21. Other payables 28,660,274,073 28,660,274,073 51,991,210,564 51,991,210,564
a/ Short term 28,660,274,073 28,660,274,073 51,991,210,564 51,991,210,564
- Excess assets awaifing resolution
- Union dues 21,184,432 21,184,432 R
- Social insurance
- Health insurance
- Unemployment insurance
- Payables related to privatization
- Short-term margin and Security Deposit 22,097,011,051 22,097,011,051 20,890,847,234 20,890,847,234
- Dividends, profits payable 92,845,500 92,845,500 24,866,913,500 24,866,913,500
- Other payables and accrued liabilities 6,449,233,090 6,449,233,090 6,233,449,830 6,233,449,830
b/ Long term
- Long-term margin and Security Deposit
- Other payables and accrued liabiities
of Outstanding debls
CLOSING BALANCE OPENING BALANCE
lﬁmﬂ-hrm unearned revenue 0 0




o/ Short ferm

e ——]

b/ Long ferm

Rl L TN —

o Risk afnon-p:rfnrmmmc aof confract with customers

CLOSING BALANCE

OPENING BALANCE

23.Provisions for payables

8,091,242,665

7,399,315327

a/ Short term

- Provision for product warranty

- Provision for construction warranty

- Restructuring provision

- Other provisions payable

+ Periodic maintenance cosis for fixed assels

+Furnace meters not meeting the planned coefficient

+ Excavated land not meeting the planned coefficient

+ Transport capacily nol meeting the plan

+ Other

b/ Long term

8,091,242,665

7,399,315,327

- Provision-for product warranty

- Provision for construction warranty

- Restructuring provision

- Other provisions payable

8,001,242,665

7,399,315,327

CLOSING BALANCE

OPENING BALANCE

24, Deferred lax assets and deferred tax linbilities

a/ Deferred tax assels:

The corporate income tax rate used to determine the value
of deferred tax assets

Deferred tax assets related to unused tax losses

b/ Deferred tax liabilities

- Amount offset against deferred tax assets

CLOSING BALANCE

OPENING BALANCE

25, Owner's equity

270,586,262,647

266,425,730,978

(Conforms lo Form B094)

CLOSING BALANCE

OPENING BALANCE

26. Differences upon asset revaluation

(Conforms to Form B09A)

CLOSING BALANCE

OPENING BALANCE

27. Exchange rate difference

0

CLOSING BALANCE

OPENING BALANCE

Spent

Beginning of the year

28. Funding sources

CLOSING BALANCE

OPENING BALANCE

29, Off-balance sheet itemns

b/ Assets held for safekeeping

¢/ Foreign currencies of all kinds

&/ Precious metals and gemsiones

0

0

& Doubtful debts has been handled

25,215,442,461

24,613,402,461

Preparer

o~

L

Pham Thi Thuy Duong

Chief Accountant

Nguyen THT Xuan Huong
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MINERALS HOLDING CORPORATION — TKV

THAI NGUYEN NON FERROUS METAL JOINT STOCK COMPANY B09B
STATEMENT OF FINANCIAL ACTIVITIES AND OTHER CASH FLOWS
As of December 31, 2025
Unit: VND
No Content Current period Last period
I |FINANCIAL INCOMES 1,838,687,395 515,794,628
1 |Interest on deposits 1,838,687,395 515,794,628
2 |Loan interest _ _
3 Profit from the sale of investments _ ;
4 Dividends, profits shared ) )
5 Exchange rate gains ) }
~ Foreign exchange gains from buying, selling, and settling foreign
currency .
- Foreign exchange gains from revaluation of year-end balances }
6 Interest on installment sales, payment discounts )
7 Other financial incomes }
I [FINANCNIAL EXPENSES 1,334,401,623 | 2,579,871,466
1 |Loan interest 1,173,018,835 | 2,299,179,356
- Short-term loan interest 308,549,849 893,024,836
- Medium and long term loan interest 865,368,986 1,406,154,520
2 Cash discounts, interest on installment purchases
3 Losses from disposal or liquidation of financial investments
4  |Foreign exchange losses 110,903,790 230,977,279
- Foreign exchange losses from buying, selling, and settling foreign
currency - -
- Foreign exchange losses from revaluation of ‘year-end balances 110,903,790 230,977,279
5 Provision for impairment of short-term and long-term investments }
6 Other financial expenses 49,578,998 49,714,831
Il |OTHER INCOME 2289,991,858 | 5,008,933,273
1 Disposal of fixed assets
2 Gains from asset revaluation ) )
3 Sale and leaseback of assets ) )
4 Penalty income ) )
5 Resolved doubtful debts ) )
6  |Tax reduction i )
7 Other items

2,289,991,858

5,008,933,273




No Content Current period Last period
Il |OTHER EXPENSES 3267,538323 | 5,629,411,203
1 Residual value of fixed assets and disposal of fixed assets
- 2
2 Loss from asset revaluation ) )
3 Penalties )
4 {OfoRr Hems 3067538323 | 5629,411,201
Chief Accountant Director

Preparer

5 PHAN
LOAI MAU |X|
| NGUYEN /&)

-
Pham Thi Thuy Duong Nguyen Thi Xuan Huong " Tran Van Long



MINERALS HOLDING CORPORATION — TKV
THAI NGUYEN NON FERROUS METAL JOINT STOCK COMPANY B09C

SELLING EXPENSES AND ADMINISTRATIVE EXPENSES REPORT

As of December 31, 2025
Unit: VND

No CONTENT Current period Last period
I. Selling expenses 3,895,837,794 2,497,176,321

1 |Employee expenses 2,613,311,415 2,444,746,941
a Salary 2,211,929,215 2,077,879.461
b Insurance, Union dues 401,382,200 366,867,480
c Meal allowance -

2 |Energy expenses -

3 |Packaging material costs 45,544,800

4 |Tools and equipment costs -

5 |Depreciation expense of fixed assets -

6 |Warranty expenses -

7 |Outsourced service costs : -

8 |Other cash expenses 1,236,981,579 52,429,380
IL General & Administrative Expenses 61,150,755,045 61,808,599,777

1 |Administrative staff expenses 21,582,058,422 19,819,161,689
a Salary ' 17,720,733,344 16,351,499,416
b Insurance, Union dues 2,321,197,578 2,212,200,313
c Meal allowance 1,540,127,500 1,255,461,960

2  |Energy expenses 952,044,050 850,977,719

3 |Management material costs 1,432,955,034 1,955,812,960

4 |Office supplies costs 105,605,058 38,275,454

5 |Depreciation expense of fixed assets 2,826,287,196 3,238,322,985

6 |Taxes, fees, charges 128,540,635 262,461,528

7  |Provision expenses -

g |Outsourced service costs 1,138,934,697 1,544,755,860

9 |Other cash expenses 32,984,329,953 34,098,831,582
IIL.  |Reductions in insurance costs and business management costs - -

1 |Reversal of warranty provision for products and goods

7 |Reversal of restructuring provision and other provisions

3 |Other deductions

Preparer Chief Accountant _———__ Director
FCSIIITNN

Pham Thi Thuy Duong Nguyen Thi Xuan Huong E— Tran Van Long
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TONG CONG TY KHOANG SAN -
CONG TY CO PHAN KIM LOAI

TKV

MAU THAI NGUYEN - VIMICO

04-TM-TKV
OTHER RECEIVABLES
As of December 31, 2025
No OBJECT CLOSING BALANCE OPENING BALANCE
Short term Long ferm Short term Long term

A B 1 2 3 4

Total 3,073,184,782 10,742,011,920 2,912,028,762 9,799,661,843

1 INSIDE TKV GROUP - - - -

1 |Receivables from equitization

Receivables from dividends and profit
2 |distribution
3 |Receivables from employees
4 |Margin Deposit, Security Deposit
5 Loan
6 |Reimbursed expenses
7 | Other receivables

n Outside TKV 3,073,184,782 10,742,011,920 2,912,028,762 9,799,661,843

1 |Receivables from equitization

Receivables from dividends and profit
2 |distribution
3 |Receivables from employees
4 Margin Deposit,-Security Deposit 10,742,011,520 9,799,661,843
5 |Loan
6 |Reimbursed expenses
7  |Other receivables 3,073,184,782

Prepared by

Pham Thi Thuy Duong

Chief Accountant
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VINACOMIN - MINERALS HOLDING CORPORATION 19-TM-TKV
VIMICO - THAI NGUYEN NON - FERROUS METAL JOINT §
REPORT ON THE PERFORMANCE OF OBLIGATIONS TO THE STATE
PART I: AMOUNT PAYABLE (TOTAL)
As of December 31, 2025
Unit: VND
Outstanding amount | Accumulated from the beginning of the year Qutstanding
INDICATORS CODE | "\ the beginning of | AMOUNT PAYABLE| _AMOUNT PAID | amount at the end
1 2 3 4 5 6=3+4-5
T. TAXES 10 17,020,449,682 133,290,938,253 119,817,454,325 | 30,493,933,610
1. Value Added Tax 1 1,124,580,286 50,934,874,015 56,440,605,074 4,618,849,227
- VAT on domestic goods 111 1,124,580,286 50,934,874,015 56,440,605,074 4,618,849,227
- VAT on imported goods 11.2 - - - -
2. Excise tax 12 - = - -
3. Export and import Taxes 13 - 3 s i
- Export tax 13.1- - - - =
- Import tax 13.2 - - = =
4. Corporate Income Tax 14 9,800,599,253 20,018,859,537 10,073,739,402 | 19,745,719,388
5. Personal Income Tax 15 501,087,313 2,086,582,817 1,731,771,930 856,798,200
6. Resource Tax 16 5,503,282,830 48,646,900,247 48,967,616,282 5,272,566,195
7. Real estate tax and land rent 17 } 2,541,351,359 2,541,351,359 )
8. Environmental Protection Tax 18 i N ) )
9. Other taxcs 19 ; 62,370,278 62,370,278 :
1L, FEES, CHARGES AND OTHER |
PAYABLES 1,526,440,536 50,581,984,885 50,955,340,495 1,153,084,926
1.Surcharges 31 ) ) ) 3
2. Fees and charges 32 - 31,310,192 31,310,192 :
3. Environmental protection fecs 33 1,526,440,536 42,779,766,124 43,153,121,734 1,153,084,926
4, Mineral extraction rights 34 } 6,351,451,549 6,351,451,549 i
5. Document usage fee 35 ) ) ) )
6. Other charges 36 : 1,419,457,020 1,419,457,020 :
TOTAL 40 18,546,890,218 183,872,923,138 170,772,794,820 | 31,647,018,536
Prepared by Chief Accountant T
7 ~
x o \
[[%/] cGPHAN \°\
[ [fkiv LOAI MAU %)
\\ =X THAI NGUYEN /@)
\‘ ('-,‘ " / /"
Pham Thi Thuy Duong Nguyen Thi Xuan Huong b an Van Long




VINACOMIN - MINERALS HOLDING CORPORATION 19-TM-TKV
VIMICO - THAI NGUYEN NON - FERROUS METAL JOINT ST(
REPORT ON THE PERFORMANCE OF OBLIGATIONS TO THE STATE

/

PART II: RECEIVABLES
As of December 31, 2025
Unit: VND
Accumulated from the
. beginning of the year .
Accounts receivable Outstanding
INDICATORS CODE| at the beginning of Amount receivables at the
the year Accounts collected or | €nd of the period
receivable
refunded
1 2 3 4 5 =3+4-5
I. TAXES 10 887,320,971 887,320,971
1. Value Added Tax 11 - - = -
- VAT on domestic goods 11.1 = . 5 -
- VAT on imported goods 11.2 a - & -
2. Excise tax 12 - = 2 -
3. Export and import Taxes 13 - - - -
- Export tax 13.1 - - - %
- Import tax 13.2 - - . .
4, Corporate Income Tax 14 - : 5
5. Personal Income Tax 15 -
6. Resource Tax 16 887,320,971 - 887,320,971 -
7. Real estate tax and land rent 17 - & = -
8. Environmental Protection Tax 18 - - = -
9. Other taxes 19 -
11. FEES, CHARGES AND
OTHER PAYABLES 30 1,000 - 1,000 .
1.Surcharges 31 = = - E
2. Fees and charges 32 1,000 - 1,000 -
3. Environmental protection fee 33 - -
4, Mineral extraction rights 34 - - = -
5. Document usage fee 35 - - s -
6. Other charges 36 - - > -
TOTAL : 40 887,321,971 - 887,321,971 -
Prepared by Chief Accountant =C ) T}f‘?ﬁir\‘fctor
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