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PROSPECTUS

IPA PARTNER VN100 ETF

ense granted by the State Securities Commission in respect of fund certificates to |
Shifigs solely that the establishment of the Fund and the offering of its fund certificates have
pnductéd in compliance with applicable laws and regulations. Such approval shall not be
: congiretas an endorsement or guarantee of the contents of this Prospectus, nor of the Fund’s mvestment
objectives or sirategies.

| Fund Name: [PA PARTNER VN100 ETF - Certificate of Registration for Establishment of
Public Fund: No. 37/GCN-UBCK dated 14 September 2021

Fund Type: Exchange-Traded Fund (ETF}

Date of registration of the Prospectus with the State Securities Commission of Vietnam:
Validity period of the Prospectus:

Title of the Prospectus: Prospectus of IPA PARTNER VN1 ETF Fund

O

“The securities investment fund described in this Prospectus is a fund established in accordance
with the Law on Securities No. 542019/0H 14, adopted by the National Assembly of the Socialist
Republic of Vietnam on 26 November 2019, and its implementing regulations, This Prospectus
was registered with the State Securities Commission of Vietnam on L hAEE
6. Person Responsible for Information Disclosure:
Ms. Nguyen Thi Thuy Lan — Chief Accountant
Address: IPA Partner Investment Fund Management Limited Company
No. 1 Nguyen Thuong Hien Street, Hai Ba Trung Ward, Hanoi, Victnam
Tel: (+84) 24 7305 6188
Websile; Www . ipammLComLyn
7. Place of Availability of the Prospectus:
IPA Partner lnvestment Fund Management Limited Company (“TPA PARTNER™)
Address: No. | Neuyen Thuong Hien Street, Hai Ba Trung Ward, Hanoi, Vietnam
Tel: (+84) 24 7305 6138

The distributors as set out in this Prospectus



IMPORTANT INFORMATION

The following contains important information for investors prior to subscribing for units of the IPA
PARTNER VN100 ETF. Investors are advised o read this documnent carefully in its entirety before making
any investment decision in the Fund.

[FA PARTNER VN100 ETF certificates are allowed to be issued to the public based on the information
and commitments disclosed in this Prospectus, Any information or representations provided by brokers,
distributors, or any other persons that are not contained herein shall not be deemed to have been authorized
by the Fund, the Fund Management Company, or any of their respective representatives. No person is
authorized to provide any information or make any representations other than those contained in this
Prospectus and attached documents.

The delivery of this Prospectus or the offering, distribution, or issuance of Fund Units shall net, under any
circumstances, imply that there has been no change in the affairs of the Fund since the issuance date of
this Prospectus. This Prospectus does not constitute an offer or solicitation by any person in any
jurisdiction in which such offer or solicitation is not authorized or to any person to whom it is unlawful to
make such offer or solicitation,

The circulation of this Prospectus, as well as the distribution or issuance of Fund Certificates under any
circumstances, shall not imply that there has been no change in the operations or financial condition of the
Fund since the date of this Prospectus. This Prospectus does not constitute an offer or solicitation by any
person in any jurisdiction where such offer or solicitation is not authorized, or to any person to whom it is
unlawfil to make such offer or solicitation under the laws of that jurisdiction.

Investors (including foreign investors) should seek professional advice regarding the tax implications,
legal requirements, foreign exchange transactions, and exchange control regulations applicable to the
subscription, purchase, holding, and disposal of Fund Units under the taws of their respective jurisdictions.
Investors acknowledge and agree that the value of Fund Units and any income derived therefrom may rise
or fall. Accordingly, upon termination of the Fund, the redemption proceeds received by investors may be
less than the initial amount invested,

Investors should note that the past performance of the Fund Management Company does not necessarly
mply that its future performance will be the same. Investors should carefully read this Prospectus, the
Fund Charter and other documents related to the IPA PARTNER VN100 ETF issued by the Fund
Management Company and distribution agenis designated by the Fund Management Company, as stated
in this Prospectus, before investing in the Fund. In particular, the value of Fund certilicates, profitability
and risk levels identified in this document are for reference only and are subject to change depending on
market conditions. Investing in the [PA PARTNER VN100 ETF does not guaraniee profitability for
investors, who also need to carefully consider the rsk factors of investing in Fund certificates stated in
this Prospectus.
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. PERSONS RESPONSIBLE FOR THE CONTENTS OF THIS
PROSPECTUS

1. Fund Management Company

[PA Partner Investment Fund Management Limited Company (‘'ITA PARTNER")
. Pham Minh Huong — Chairwoman and Chief Executive Officer

Ms. Nguyen Thi Thuy Lan — Chief Accountant

We puarantee that the information and data in this prospectus are consistent with the facts known to

us. or reasonably investigated and collected.

2. Supervisory Bank

Toint Stock Commercial Bank for Foreign Trade of Vietnam (*VC B")
Authorized Representative: Mr, Vo Tri Thanh

Title: Head of Customer Service Center

Power of Attorney No.; 458/UQ-VCB-TNEDV dated 31 August 2018, issued by the Chicf Executive
Officer of Joint Stock Commercial Bank for Foreign Trade of Vietnam

This Prospectus forms part of the registration dossier for the public offering prepared by IPA
PARTNER Investment Fund Management Limited Company following confirmation by VCB. We
hereby certify that the analyses, assessments, and wording contained in this Prospectus have been
prepared in a reasonable and prudent manner based on the information and data provided.

11. TERMS/DEFINITIONS
In this Prospectus, the following words and phrases are understood as follows:

“Prospectus” This document or its clectronic version contains accurate, true, and
objective information relating to the offering and listing of Fund Umts.
“Fund Representative  Means the representatives of the Investors elected by the General Meeting
Board™ of Investors to act on behalf of the Investors in supervising the operations
of the ETE, the Fund Management Company, and the Supervisory Bank.
“Flectronic Voting (e- A mechanism enabling investors Lo excreise their voting rights via the
voting)” internet using computers or mebile devices.

“Relerence Index” The VN100 Index is the reference index, representing a market index

comprising constituent stocks of the VN30 Index and the VNMidcap
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Index, which are developed and managed by the Ho Chi Minh Stock
Exchange (HOSE), In particular: (1) the ¥N30 Index is constructed from
4 hasket of constituent stocks of the VNAllshare Index (which includes
all stocks listed on HOSE that meet the eligibility eriteria for inclusion in
HOSE's index family), consisting of 30 companies with the largest
market capitalization and liquidity that satisfy HOSE's requirements; and
{2) the VNMidcap Index is constructed from a basket of constituent
stocks af the VNAlshare Index, consisting of 70 companies with market
capitalization ranking immediately after those in the VN30 Index, which
meet HOSE's eligiblity criteria.”

A security evidencing an Investor’s ownership interest in the ETF. The
par value per Fund Unit is VIND 10,000.

These are the underlying securities that constitute the portfolio of the
Reference Index

It is a portfolio comprising the Basket of Securities, designed to repheate
the performance of the Reference Index, and accepted by the Fund
Management Company for exchange transactions for ETF Creation
Umits.

The independent audit firm approved by the $8C, responsible for the
annual audit of the Fund's assets, appointed in accordance w ith the Fund
Charter and applicable laws,

[PA Pariner Investment Fund Management Limited Company is
established under Establishment and Operation License No. IWUBCK-
GP issued by the State Securities Commission on March 4, 2008, [PA
PARTNER Fund Management Company Limited 1 entrusted with the
management of the [PA PARTNER VN100 ETF and shall have the nghts
and obligations as stipulated in the Fund Charter.,

The meeting of [nvestors having votng rights, convened on a basis 10
consider and approve significant matters relating to the ETF. The General
Mecting of Investors is the highest decision-making body of the ETF.



“Transfer Agent”

“Distribution Agent”

“Fand Charter™

“Redemption Fee"

“Issuance Fee®

“Net Asset Yalue” or
UNAVY

“Indicative NAV per
Fund Unit (iNAV)”
“HNX"
“Supervisory
Agrecment™
“HOSE"

“Exchange Order”

w(peation Unit" / “ETF

Lot"

“Fund Income™

“Financial Year”

The Fund Management Company of its suthorized service provider
performing transfer agency services in accordance with the Fund Charter.
Securitics companics licensed for brokerage activities that has obtained a
Certificate of Registration for the Distribution of Public Fund Certificates
and have entered into distribution agrecments for Fund Units.

The charter of the Fund, including its appendices and any amendments
thereto.

The fee pavable by Investors or Authorized Participants in connection
with the redemption of Creation Units for the Basket of Component
Securities.

The fee payable in connection with the issuance of Fund Umits or
exchange transactions in the primary market.

The total market value of the Fund's assets less its total labilities,
determined in accordance with applicable regulations.

The indicative NAY per Fund Unit calculated during the trading session.

Hanoi Stock Exchange.

The agreement between the Fund Management Company and the
Supervisory Bank, as approved by the General Meeting of Investors.

Ho Chi Minh City Stock Exchange.

A creation or redemption order involving the exchange of Creation Units
and the Basket of Component Securities.

A block of 100,000 Fund Units, being the standard unit for primary
market transactions.

The distributable profit of the Fund after deduction of all valid expenses,
allocated in accordance with the Fund Charter.

The fiseal year is calculated from the beginning of January 1st to the end

of December 31st of the calendar year. The first fiscal year of the ETF
chall be calculated from the beginning of the day the ETF is granted the



“Supervisory Bank”

“Yaluation Date®
“Exchange Trading
Date™

“Investor™

“ETF" / *Fund™

Fund Establishment Registration Certificate by the State Securitics
Commission until the end of December 315t of that year.

In the event that the period from the beginning of the ETF's establishment
date to the end of December 31st of the same year is shorter than ninety
(90) days, the first accounting period shall be calculated from the ETF's
establishment date to the end of December 315t of the following year.
Being the Joint Stock Commercial Bank for Foreign Trade of Vietnam
(Vietcombank), established under the Enterprise Registration Cerhificate
Mo, 0100112437 issued by the Hanoi Department of Planning and
Investment for the first time on Junc 2, 2008, amended for the 1Tth time
on January 02, 2024, and the Securities Depository  Operation
Repistration Certificale No. 14/GPHPLK issued by the State Securities
Commission on May 2, 2003, the Depository Member Certificate No.
IR/GONTVLE issued by the Vietnam Securities Depository Center (now
the Vietnam Securities Depository and Cleaning Corporation) on July 7,
2006, providing the following services: (1) Safekeeping and custody of
securities, documents confirming legal ownership of the Fund's assets;
ecomomic contracts and documents related to the Fund's assets, while
supervising the Fund's operations; (2) performing the function of
overseeing the entire asset management of the Fund carred out by the
Fund Management Company.

The date on which the NAV of the Fund is determined.

The Valuation Day is the day on which the ETF, through the Fund
Management Company, issues and redeems Creation Units of ETF
certificates to and from Authorized Participants and investors, based on
the portfolio exchange mechamsm.

Any domestic or foreign individual or organization holding Fund Units.
The IPA PARTNER VN100 ETF is an open-ended fund established
through the contribution and exchange of the basket of Component



Speurities for Fund Certificates, The Fund Certificates are listed and

traded on the Ho Chi Minh City Stock Exchange.

“Stock Exchange™ The exchange on which the Fund Units are listed.

“ Aunthorized An eligible securities company or custodian bank participating in the

Participant” or “AP"  creation and redemption of Fund Units.

wOpder Cut-off Time” It is the final time at which Distributors and Authorized Participants
accept exchange orders from investors for execution on the Exchange
Trading Day, The Order Cut-off Time is stipulated in the Fund Charter,
publicly disclosed in the Prospectus and the Summary Prospectus, and
must not be later than the market closing time on the Exchange Trading
Day of the Stock Exchange.

wharket Maker” An Authorized Participant appointed to provide market-making services
for the Fund.

Wy SDC™ Vietnam Securities Depository and Clearing Corporation.

“ESC™ State Securitics Commission of Vietnam,

“Charter Capital” The NAV of the Fund at the end of the initial public offering, as recorded
in the Fund Charter.

Other Definitions Construed in accordance with the Law on Secunties and other relevant
regulations.

[Il. INVESTMENT OPPORTUNITIES IN THE FUND

1. Introduction to the VN100 reference index

The VNI100 Index is a market index built by HOSE from the constituent stocks of VN30 and
VNMidcap, which meludes 100 stocks with top market capitalization and liquidity listed on HOSE
that meet the conditions to participate in the index suite and screening conditions as detailed below.
The WN100 index is calculated based on the free-float adjusted market capitalization methodology.

1.1. Definitions and concepts

{a) Market capitalization: is the average of the daily market capitalization in the nearcst i2

months up to the data elosing date for review., For stocks with a listing period of less than 12



months, the market capitalization is the average of the daily market capitalization from the
time of listing to the data closing date for review.

(b} Free-float adjusted market capitalization: is market capitalization x free-float rate,

(c) Rounded free-float rate: is the free-float rate rounded up to the nearest multiple of 3% (3%,
10%, 15%.,.. 100%).

(d} Trading value: is the average of the median daily trading value, including both order matching
and put-through transactions, in the month of the nearest 12 months up 1o the data clesing
date for review, For stocks with a listing period of less than 12 months, the trading value is
calculated as the average of the median daily wading value in the month from the time of
listing to the data closing date for review.

{e) Mon-freely transferable shares include one of the following cases: owned by internal
sharcholders and Related Persons; strategic sharchalders; state sharcholders, direct cross-
ownership between companies; owned by subjects still within the restricted transfer penod
according to legal regulations; owned by major shareholders (excluding holdings of insurance
business organizations, securities business organizations, securities imvestment funds).

1.2. Data closing and effective dates

{a) The data closing date is the last trading day of June and December for the penodic review of
index constituents, March and September for updating sutstanding volome and free-float
stock information.

(b) Changes and updates take cffect from the first Monday of February, May, August and
November.

1.3. Eligibility to participate in the VN10D index

Stocks are eligible to participate in the VNIOO Index when they do not fall into one of the following

CRRES!

() Stocks subject to waming or regulatory restrictions: Srocks that are under wamning due to
disclosure violations, or subject to control, special control, or trading suspension within three
{3) months prior to the data cut-off date.

(b) Minimum listing period: Stocks listed on HOSE for less than six (6) months as of the data
cut-off date shall be excluded. For newly listed stocks ranking within the top-3 by market
capitalization as of the data cut-ofl date, the minimum listing period shall be three months,

B



L4, Free-float rate

The free-float rate is the ratio of the volume of freely transferable shares to the volume of shares

outstanding on the market.
_ Number of Shares Dutstanding — Number of Non Free Float Shares

- Number of Shares OQutstanding

Outstanding share volume Screening conditions for free-float rate:
e f=10%: meets the conditions to participate in the VNI100 Index.
s < 10%: eliminated from the YN100 Index, except for stocks with free-float adjusted market
capitalization larger than the median of the set of 90% free-float adjusted market
capitalization of the chigible stock basket participating in the VNI10O Index in Section 3.3,

1.5, Liguidity
Stocks are sereened for liguidity by calculating the stock turnover rate

Trading value
Free — float adjusted market capitalization

Turnover riafe =

e Siocks not in the previous period's index with 4 turnover ratc of less than 0.05% will be
excluded from the index suite.
® Stocks in the previous period's index with a turnover rate of less than 0.04% will be excluded,
1.6. Stock selection method at the review period

Constituent stocks of the indices will be reviewed semi-annually in January and July every year.

The set of stocks meeting the conditions stated in sections 3.3, 3.4, 3.5 are the constituents of the
VN Allshares index. The stocks belonging to the set of 90% cumulative trading value of the
VN Allhare basket will be arranged in descending order of market capitalization.

o Stocks ranked T0 or higher: are always selected into the VN100 Index basket.

e Sitocks ranked 71 to 110 priority 1s given o stocks already in the constituent stock portfolio
of the previous period's VNIOO Index hasket, then new stocks arc considered so that the
quantity in the basket equals 1) stocks.

1.7. Price index ealculation method

Index calculation formula:



CMV

| =
g Divisor

Where:
- CMV: Current market capitalization

f

CMV = z (P, %5, % fi XC)

f=1
4 n: number of stocks in the index,1=1, 2, 3... 0.
+ P, The price of stock i in the index basket at the time of calculation.
+ 5 outstanding volume of stock 1in the index basket at the time of calculation.
+ f; ¢+ rounded free-float rate of stock 1 in the index basket ai the time of caleulation.
+ ;@ cap weight limit coefficient of stock i in the index basket at the time of calculatiomn.

. Divisor At the base date, the divisor equals the market capitalization at closing time divided by
the base value of the index. Tn case of an increase/decrease in CMV due to reasons other than market
price fluctuations, the divisor will be adjusted to ensure the continuity of the YN100 Index.

1.8. Capping limit on constituent weights based on market capitalization

To prevent one or a few stocks in the index from accounting for too large a market capitalization
weight, the capitalization weight of constituent stocks in the VMN100 Index basket is limited to 1%,

Céng thire tinh gidi han Oy trong viin hoa;

I
10%
Al xﬂWH_ﬁ; GTVH-J;

YWhere:

. Ci: cap weight limit coefficient of the stock,

- 1: total capitalization weight of unrestricted siocks.

. GTVH_fi: rounded free-float adjusted market capitalization of the capped stock.

- GTVH_{j: rounded frec-float adj usted market capitalization of the unrestricted stock.
J: set of unrestricted stocks,

2. Benefits of investing in ETF

10k



As an open-cnded fund type, an ETF posscsses the advantages of an open-ended fund such as
Portfolio diversification, high liquidity, and professional management by a Fund Management
Company. In addition, specific benefits when investing in ETFs include:

2.1. Highly transparent, easy-to-track, and professionally managed invesiment product

The IPA PARTNER VN100 ETF is managed by a professional fund management team with
expertise, investment experience and resources o manage assets effectively. The portfolio and Net
Asset Value of the [PA PARTNER VNIOO ETF are disclosed to Investors transparently and
regularly. Investors clearly know the Fund's portfolio before making an investment decision, and
easily track changes in their investment value thanks to HOSE's real-time net asset valuation system.

3.7, Diversified stock portfolio investment product with reasonable cost

The IPA PARTNER WVN100 ETF simulates a component Securities Portfolic of 100 large and mid-
cap stocks hsted on HOSE. Typically, to own a similarly diversified portfolio through self-
investment, an investor must have large capital; however, when Fund Certificates are listed on HOSE,
Investors can trade Fund Certificates to own a portion of the diversified basket with relatively small
capital. Simulating the index also helps mitigate unsystematic risk when investing in individual
stocks, Additionally, the passive investment fund structure helps the [PA PARTNER VN100 ETF
have low management and investment rescarch analysis costs compared to active investment funds.
As a result, the Fund provides a quick and convemient investment opportunity in a market reference
index at a low cost, instead of independently investing in multiple different securities with mgher
costs and higher risks,

2.3, Highly liquid investment product

Investing in the IPA PARTNER VNI0O ETF inherits the advantages of both closed-end and open-
ended fund types in terms of trading liquidity. Fund Certificates can be traded primarily directly with
the Fund Management Company through exchange transactions with Authorized Participants or
secondary trading on the HOSE exchange. Depending on their needs, investors can easily buy and
sell on the market like an ordinary stock at a price close to the Fund's Net Asset Value, or they can
rade large lots with the Fund Management Company if they consider the rading market lacks
liguidity.

2.4, Investment product with no foreign ownership limits

The IPA PARTNER VN100 ETF is not restricted by foreign ownership limits. Therefore, the Fund

provides an investment opportunity for foreign investors who need to allocate investments in stocks
that have reached their foreign room limit within the VN 100 Reference Index basket.



3. Overview of the Vietnamese economy

The year 2025 marked the conclusion of the 2021-2023 Five-Year Socio-Economic Development
Plan, leaving an exceptionally impressive legacy and positioning Vietnam as one of the few “bright
spots” amid an increasingly volatile and fragmented global ceonomy.

» Breakthrough Economic Growth: Vietnam's Gross Damestic Product (GDP) iz estimated to have
grown by 8.02% in 2023, the highest annual growth rate since 2011 {surpassed only by the post-
pandemic rebound in 2022). Notably, GDP growth sccelerated to 8.46% in the fourth quarter of
2025, the highest fourth-guarter growth rate recorded over the past fifteen years.

= Surpassing the ncome Threshold: Per capita income exceeded the USD 3,000 milestone for the
first time, reaching an estimated YND 123.5 million {equivalent to approximately USD 5,026),
marking an important milestone in Vietnam's transition toward the group of upper-middle-income
ECONOITIES.

« Balanced and High-Quality Growth Structure: All three economic sectors contributed positively
to growth. The agriculture, forestry and fisheries sector expanded by 3.78%, contributing 5.30% to
overall growth; the industry and construction sector surged by 8.95%, contributing 43.62%; while
the services sector led growth with an expansion of 8.62%, accounting for 51.08% of total growth,
supported by robust retail activity, transportation services, and record-high international tourist
arrivals. Labor productivity also improved significantly, increasing by 6.83% during the year,

= Strong Macroeconomic Stability: Inflation remained well under cantrol, with the Consumer Price
Index (CPI) rising by only 3.31%, within the target set by the National Assembly. Fiscal and
macroeconomic fundamentals remained sound, with public debt maintained at a prudent level, the
budget deficit kept under control, and state budget revenues significantly exceeding estimates.

« Record Trade and Investment Performance: Despite ongoing global supply-chain risks, Vietnam’s
total import-export rnaver reached USD 930.05 billion, up 1B.2% year-on-year, generating a
trade surplus of USD 20.03 billion. Dishursed foreign direct investment (FD1) reached USD 27.62
billion, up 9.0% and the highest level in the past five years, At the same time, public investment
disbursement achieved a record level, providing a strong impetus for economic growth,

« Business Environment and Innovation: Vietnam had more than one million active enlerprises
nationwide, The country continued to strengthen its position on the global technology and
innovation landscape, ranking among the leading destinations in ASEAN for Al startup vestment
and improving its standing in the Gilahal Innovation Index (GI1). Seence, technology, and
innovation contributed direetly and indirectly approximately 2.5% of GDP, reinforcing their
grawing role as key drivers of sustainable economic growth.



4. Vietnam's financial market and investment ppportunitics

The vear 2026 marks the beginning of the new 2026-2030 development cycle and is envi sioned as a
year of “breakthrough,” characterized by @ strategic shift from a stability-oriented approach toward
expanding new growth drivers and economic opportunities.

« Ambitious Growth Target: The Government has set a GDP growth target of 10% or higher for
2026—an unprecedented level aimed at raising per capita income to approximately USD 5,400
5.500. According to econotnic expetts, the base-case scenario forecasts GDP growth in the range of

& §%-0.5%, with growth potentially approaching 10% under a favorable scenario supported by
strong macroeconomic fundamentals and policy momentum.

« Public Investment and Fiscal Policy as Key Growth Engines: As monetary policy space gradually
natrows, fiscal policy is expected to play a more prominent role in supporing economic growth,
Development investment expenditure in 2026 15 projected to increase by approximately 29%
compared with 2025, with capital directed toward major infrastructure, energy, logistics, and high-
specd railway projects.

« FDI and Private Sector Rebound through Siructural Reforms: FDI disbursement is expected 1o
romain tesilient, supported by the continued implementation of the “China +1" strategy and
preferential policies targeting high-tech industries such as semiconductors and artificial intelligence
(AT}, Al the same time, the private sector is anticipated to benefit from ongoing institutional reforms,
greater decentralization, and efforis to remove regulatory and legal bottlenecks.

- Export Recovery in the Second Half of the Year: Amid the impact of new tariff policies under the
Trump administration’s sceond term, export growth may moderate during the first halfl of 2026.
However, exports are expected o recover strongly i the latter half of the year as the U.S. economy
adapts to the new tariff envirenment and consumer demand improves.

. Macroeconomic Stability and Emerging Growth Drivers: Inflation is projected to remain well
controlled at approximately 1 594_1.8%. while credit growth is expected to accelerate to around 19%,
In addition, digital transformation, green growth initiatives, institutional reforms, and enhanced
efficiency in public resource utilization are expected to contribute an additonal 0.8-1.2 percentage
points to GDP growth,

Victnam Stock Market Outlook 2026 Vietnam's stock market is entering a potentially historic
period, with opportunitics to strengthen its position within the global financial system and further
develop as a primary channel for mobilizing capital for the cconomy.

« Market Upgrade as a Major Catalyst: The anticipated upgrade of Vietnam’s cquaty market by FTSE
Russell from Frontier Market to Secondary Emerging Market status is expected to be the most
13
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significant catalyst. The upgrade, potentially oceurring in September 2026, could trigger substantial
capital inflows, including more than USD 1 billion from passive ETF funds, alongside additional
investments from active international fund managers positioning ahead of the upgrade.

« Strong Corporate Eamings Growth: Aggregate eamings of companies listed on the HOSE are
projected to grow by approximately 18% year-on-year. The banking sector i5 expected to remain the
primary contributor, accounting far 60.6% of total eamings and delivering growth of approximately
199, supported by robust credit expansion. The real estate sector is also cxpected to maintain positive
momentum, with earnings growth projected to exceed 13%.

+ Attractive Market Valuations: The VN-Index is currently trading at a projected 2026 F/E ratio of

approximately 12.2x, representing a significant discount compared with its ten-year histoncal

average of 15.6x. This attractive valuation provides a favorable foundation for long-term capital

appreciation as eamings growth accelerates and market sentiment MMPrOVes.

1IvV. GENERAL IN FORMATION ABOUT THE FUND MANAGEMENT
COMPANY

1.  General information about the Fund Management Company
Company Name: IPA Partner [nvestment Fund Management Limited Company
Trading Name: [PA PARTNER

Establishment and Operation License No.: 30/ UBCK-GP issued by the State Securitics Comnission
on 4 March 2008

Head Office: No, | Nguyen Thuong Hien Street, Hai Ba Trung Ward, Hanoi, Vietnam
Tel: (+84) 24 7305 6188

Website: Wiy IDAAN. COML Y

Charter Capital: YND 106,000,000,000 (one hundred billion Victnamese Dong)

[PA PARTNER was established in 2008 and is a wholly owned subsidiary of LP.A Investments
Group Joint Stock Company {“1LP.A Group™).

IPA PARTNER provides fund management service, portfolio management, and securitics investment
advisory services to both individual and institutional investors, The Company currently manages
several open-ended funds, meluding VWD Active Fund (VNDAF), VND Bond Fund (VNDBF), and
VNI Flexible Bond Fund (VNDCF), one exchange-traded fund, namely the IPA PARTNER VN100
ETF: and one members fund is [FA Investment Members Fund (IPAMF), in addition to providing
portfolio management services to individual and institutional clients.
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2. Operational status of IPA PARTNER

In its early years of operation, [PA PARTNER primarily focused on managing investments for LP.A
Investment Group and its affiliated companies. Since 2018, [PA PARTNER has expanded its
business activities by offering a diverse range of asset management services, including open-ended
funds, cxchange-traded funds (ETFs), and discretionary portfolio management services 10 both
individual and institutional investors,

With a lean team of highly qualified professionals committed to the highest standards of professional
ethics, IPA PARTNER has consistently delivered stable and satisfactory investment performance
throughout its 18 years of operation, maintaining profitability and sustainable growth year after year.

Currently, IPA PARTNER provides fund management services for three open-ended funds, namely
the VND Active Investment Fund (VNDAF), the VND Rond Fund (VNDBF), and the VND Flexible
Bond Fund (VNDCF); one exchange-traded fund, the IPA PARTNER VNI00D ETF (ETF IPAAM
IPA PARTNER VN100); one members-only fund, the IPA Investment Members Fund (IFPAMF); as
well as discretionary portfolio management services for individual and institutional investors.

IPA PARTNER's Business Performance over the Last Five Y cars:

r Year | Revenuc Profit after taxes |
2021 - 12.545.850.150 6.839.395.781
20522 [ 5.209.408.076 16.479.212.326
2023 . 7.382.268.242 1.925.650.668
2024 37.816.594.030 36.674.145.211
2025 43425805416 | ﬂﬂ.EEﬁ.;ﬂ 3,721 B

Any information concerning the Fund Management Company’s business activities and its past or
current expericnce in fund management shall fiot be construed as a representation, warranty, o
guarantee of the Fund Management Company’s future performance of results.

3. Introduction of key personnel of the fund management company
Pham Minh Huong = Chairwoman and Chief Executive Officer

Ms. Pham Minh Huong has more than 30 years of working experience in the banking and finance
field. She previously served as Director of Capital and Financial Markets at Citibank N.A, where she
was among the pioneering members contributing to the establishment and development of the bank's

13



operations in Vietnam. She also played a key role in laving the foundation and driving the growth of
5§51 Securities Corporation, transforming it from a brokerage firm with an initial charter capital of
VND 20 billion into one of the leading investment banking institutions in Yietnam.

Currently, She serves as Chairwoman of the Board of Directors of YNDIRECT Securities
Corporation and Chairwoman of the Roard of Directors of Post Telecommunication Joint Stock
Insurance. Under her leadership, VNDIRECT has become ane of the most reputable securities firms
in Vietnam, particularly in retail client services. She is also a visionary leader and a pioneer in
bringing new products to the market. Her contribution to the securities comenunity has a huge impact

and her personal reputation has helped her o always be a highly prestigious leader in the Vietnamese
financial market.

V. SUPERVISORY BANK
Joint Stock Commereial Bank for Foreign Trade of Vietnam (VCB)
Registered Office: 198 Tran Cuang Khai Street, Hoan Kiem Ward, Hanoi, Vietnam

Enterprise Registration Certificate No.: 0100112437 issued by the Hanoi Department of Planning
and Investment, first registered on 2 June 20008 and maost recently amended for the 17th time on 2
January 2024

Securities Custody License No.: 14/GPHBLK issued by the State Securities Commission on 2 May
20073 and Depository Membership Certificate Mo 18GONTVLK issued by the Vietnam Securitics
Depository (now the Vietnam Securities Depository and Clearing Corporation) on 7 July 2006,

Tel: (+54) 24 3934 3137 Fax: (+84) 24 3826 5548
Wehsite: s vietcomban N

Scope of Services: Providing the following services to securities investment funds established n
Vietnam: custody services, fund accounting services, fund administration services, supervisory bank
services, and other services related to custody.

V1. AUDIT COMPANY

IPA Partner Investment Fund Management Limited Company shall propose an independent audit
firm with reputable standing and international experience operating in Victnam, and included in the
list of auditing firms approved by the State Securities Commission of Victnam, for submission to the
General Meeting of Investors for approval.

The selected audit firm must be duly established and operating in compliance with applicable laws
and regulations and must not bea related party of the Fund Management Company of the Supervisory
Bank.
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VIl. AUTHORIZED PARTICIPANTS, MARKET MAKERS AND
DISTRIBUTION AGENTS

The list of Authorized Participants, Market Makers and Distribution Agents of IPA PARTNER
V100 ETF is stated in Appendix 2 of this Prospectus.

In case of changes (addition or reduction) of Authorized Participants, Market Makers and
Distribution Agents, the fund management compay will disclose information and update the full list
on the website www jpaam.com. vi.

VIII. AUTHORIZED ORGANIZATIONS

1. Organization authorized to provide Mnd administration services

Joint Stock Commercial Bank for Foreign Trade of Vietnam (VCB)

Registered Office: 198 Tran Quang Khai Street, Hoan Kiem Ward, Hanoi, Victnam

Enterprise Registration Certificate No.: 4100117437 issued by the Hanoi Department of Flanning
and Investment, first registered on 2 June 2008 and maost recently amended for the 17th time on 2
January 2024,

Securities Custody Licenze No.: I4GPHDLE issued by the State Securities Commission on 2 May
2003 and Depository Membership Certificate No.: 18/GCNTVLK issucd by the Vietnam Securities
Diepository (now the Vietnam Securities Diepository and Clearing Corporation) on 7 July 2006.

Tel: (-+84) 24 3934 3137 Fax: (+84) 24 3826 5548

Website: hitps/www vietgombank, com. vi

Principal Business Activities:

Provision of the following services to securities investment funds established in Vietnam: custody
services, fund accounting services, fund administration services, supervisory bank services, andd
ather services related to custody activitics.

Scope of Delegated Services:

. Maintaining and safeguarding all records, accounting books, and documentation relating to
transactions conducted by the Fund and any other relevant parties in connection with the
Fund, including but not limited to accounting records of all dividends, interest income, other
income received, expenses incurred, and distributions made by the Fund.

- Recording and aceounting for all Fund iransactions; maintaining records of cash inflows and
outflows, including income, exXpenses, interest, dividends, and all investment transactions
executed by the Fund in accordance with applicable laws; and ensuring that such transactions
are accurately and completely recorded al each valuation point. including verifying the
aceuracy of information obtained from service providers.
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. Preparing the Fund’s financial statements and coordinating with, and supporting, the Fund in
providing necessary documents and records to the Fund's independent auditor for audit
PUrposes.

- Caleulating the Met Asset Value (“NAV™} of the Fund and the NAV per Fund Certificate in
accordance with applicable laws and the Fund Charler.

. Providing reports at each valuation date of the Fund within the timelines agreed with the Fund
or upon request by the Fund for intemnal control. internal audit, or third-party review purposes.

- Excluding any obligation to investigate, verify, or validate the accuracy of information
provided by the Fund or by organizations authorized by the Fund 1o supply such mformation.

- Performing other duties and responsibilities as required under applicable laws and the Fund
Charter.

Fees and Payment Method:

. The fund administration serviee fee shall be equal to 0.03% of MAV per annum, subject o a
minimum fee of VND 15,000,000 per month {exclusive of VAT).

. Far the first six (06) months from the date on which the Fund is granted the Certificate of
Fund Establishment Registration by the State Securities Commission of Victnam, the fund
administration service fee shall be charged at 50% of the standard fee stated above.
Caleulation formula: Fund Administration Qervice Fee = (Fund Administration Fee Rata x
NAV on the Valuation Date * Actual Number of Days in the Relevant Period) ( 365 or 366
{actual number of days in the year)

The fee shall be acerued and allocated periodically when calculating the Fund’s NAV reports
on Fund Certificate trading days and other valuation dates.

- Following the end of cach month, the fund administration service fee shall be caleulated on a
monthly basis, BIDY Ha Thanh chall calculate the fee and issue a fee notification to the Fund.
Within ten (10) working days from the date the Fund receives such notification, if no
objection is received from the Fund, BIDV Ha Thanh shall be entitled 1o automatically debit
the relevant amount from the Fund’s current account maintatned at BIDY Ha Thanh for
settlement of the service fee.

. VCB shall also issue a service fee notification to the Fund. Within five (05) working days
from the date of receipt of such notification, if no objection is received from the Fund, VOB
shall automatically debit the corresponding current account of the Fund maintained at VCB
to settle the service fee.

2. Organization authorized for transfer agency services

Vicinam Securities Depository and Clearing Corporation (VSDC)

Head Office: 112 Hoang Cuoe Viet Street, Nighia Do Ward, Hanoi, YViemnam
18
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Tel: (+84) 24 3974 7123 Fax: (+84) 24 3974 7120
Establishment Decision No.: 26/2022/QD-TTg issued by the Prime Minister on 16 December 2022
Main business areas: Securities registration, custody, clearing and settlement services, as well as
other supporting services for securities trading transactions.
Scope of Delegated Services: The Fund authorizes YSDC to act on its behalf in performing all
transfer agency services relating to the ETF as prescribed under VSDC's Regulations on Exchange
Transactions, Registration, Depository, Clearing and Settlement, and Corporate Actions in respect of
Exchange-Traded Fund Certificates,
Fees and Payment Termns:

- The Fund Management Company shall pay VS the fees for transfer agency services and
other related services (including value-added tax (VAT)) in accordance with the fee schedule
prorulgated and announced by VSDC from time to time. In the event of any change in the
applicable fee schedule, VS DC shall provide at least thirty (30) days’ pnor notice before the
new fees become effective.

_ Nao later than the last business day of each month, VSDC shall send a notice to the Fund
Management Company specifying details of the transfer agency service fees, including the
amount payable, applicable taxes, payment description, and payment deadline. Immediately
following the issuance of the fee notice, VEDC shall issue an electrome invoice,

. No later than the fifteenth ( 1 5th) day of the following month, the Fund Management Company
shall make payment of the transfer agency service fees o VSDC,

IX. INFORMATION ABOUT IPA PARTNER VN100 ETF

1. General information

1.1. The Fund Name and contact address of the Fund
Fund Name: [PA PARTNER VNI0D ETF
. Abbreviated Name: [PA PARTNER VNIOD
Fund Type: Exchange-Traded Fund (ETF)
. Contact Address: IPA Partner Investment Fund Management Limited Company
- No. | Npuyen Thuong Hicn Street, Hai Ba Trung Ward, Hanoi, Viemam
- Tel: (+84) 24 7305 6188 Fax:
1.2, Issuance registration certificate

Certificate of registration for public offering of scourities investment fund certificates No. 100/ GCN-
UBCK issued by SSC on July 28, 2021.

1.3. Fund establishment and operation license

19



LIEE =i = dn
s DT RIS

=

=

Centificate of public fund establishment registration No, 3T/GCN-UBCK issued by S5C on
Scptember 14, 2021

|.4. Nature and operating period of the Fund

[PA PARTNER VN100 ETF is an exchange-traded fund, a type of public investment fund organized
and operating under the Law. Fund certificates are listed and traded on HOSE.

Fund's operating period: Unlimited.
1.5, Fund Representative Board
The fund representative board consists of 03 (three) independent members as follows:

Ms. Vu Thi Thu - Independent member, Chairwoman of the Fund Representative Board
Ms. Vi Thi Thu has more than 9 years of experience in the securities investment feld. She graduated
in Banking and Finance - Thuong Mai University, and holds a Fund Management Practice Certificate
issued by the State Securities Commission. Ms, Vu Thi Thu is currently a senior specialist of the
Investment Service Division at VNDIRECT Securitics Corporation.

Ms. Le Thi Hoai - Independent member of the Fund Representative Board
Me. Hoai has many years of working experience in the finance and accounting field, She is currently
a Senior Specialist of the Control Accounting Department a1 VNDIRECT Securities Corporation.
Ms. Hoai holds Accountant Certificate No. 11I9/KET issued by the Ministry of Finance on
December 13, 2022, Ms, Hoai graduated with 4 Bachelor's degree in Accounting - Hanai University
of Business and Technology.

Ms. Hoang Thi Minh Phuong - Independent member of ihe Fund Representative Board

Ms. Phuong is currently the Legal and Corporate Governance Manager at VNDirect Securities
Corporation. Ms. Phuong has pro fessional qualifications in law and working experience in the field
of securitics law. Ms, Phuong graduated with a Bachelor of Laws from Trade Union University and
holds a Lawyer Training Certificate from the Judicial Academy.

1.6. Fund Manager
Mr. Le Minh — Investment Manager

Mr. Le Minh has more than 9 years of experience in the finance and securities field. Before joining
[PA PARTNER, he worked at VNDIRECT Securities Corporation.

Mr. Le Minh graduated with a Master of Business Admimstration (MBA) from Baylor University
{LISA) and a Bachelor af Business Adminismation from Cameron University {USA), He holds an
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FRM certificate, has completed CFA Level 1L, and was granted the Fund Management Practice
Certificate No. 002428/QLQ by the State Securities Commizsion on February 06, 2024

M. Pham Thi Thuy Hang — Investment Manager

Ms. Hang has more than 15 years of expenience in the field of financial investment. Before joining
IPA PARTNER, she worked at Alpha Securities and Ocean Securtics.

She has passed CFA Jevel 2 and holds fund management practice certificate No. 001738/0QLQ issued

by $5C on January 03, 2019. Ms., Hang graduated with a Backelor's depree in Economics from
Foreign Trade Umniversity,

2. Fund Charter
Summary of the Fund Charter with the following main information:

2.1. General terms

[PA PARTNER VN100 ETF is an open-ended public fund, formed from receiving and exchanging
the Basket of Component Securities for Fund Certificates in sccordance with Vietnamese law, Fund
Certificates are listed and traded on the Stock Exchange.

The total capital of the Fund is formed by the contributed capital of Authorized Participants and
[nvestors, The Charter Capital mobilized in the initial public offering of the Fund is a minimum of
50,000,000,000 YND (fifty billion Vietmamese Dong), corresponding to fifty (SU) Fund Certificate
Laots,

The operating period of the Fund is calculated from the date the Fund 15 aranted the Certificate of
Fund Establishment Registration and 15 unlimited m terms of operation term.

The legal representative of the Fund Management Company is designated as the representative o
mohilize capital and offer Fund Certificates to the public.

2.2. Regulations on ohjectives, policics and restrictions Invesiment objectives
e lnvestment Objective

The investment objective of the Fund is to replicate the performance of the Reference Index, net of
fees and cxpenses, The Reference Index i the VNL00 Index, developed and managed by HOSE, as
further described in this Prospectus.

The Fund Management Company shall ensure that the tracking error relative to the Reference Index
does not exceed the maximum threshold as preseribed by HOSE,

s Iovestment Strategy

The Fund adopts a passive investment strategy with the objective of closely tracking the actual
performance of the Refercnce Index. The Fund's portfolio shall be constructed to align with the
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composition and weighting of the Reference Index, in accordance with applicable laws and
regulations.

The Fund may adopt a flexible asset allocation approach, depending on market gonditions and
investment opportunitics at any given me, based on the assessment of the Fund Management
Company, Such flexibility is intended to protect investors' inferests, while ensuring that the portfolio
Cemains within the investment restrictions set outin the b und Charter, this Prospectus, and applicable
laws and regulations,

s Investment sectors and indusiries:

The Fund is allowed to invest in sectors and industries not prohibited by law, suitable for the Fund's
investment strategy.

s Investment portfalio of the ETF:

. The ETF's Investment Portfolio must be consistent with the Reference Index in terms of structure
and ssset weightings, including at least s0% of the underlying sccurities constituting the
Reference Index (i.e., the index s constituent portfolio), and the value of the Basket of Component
Securitics must not be less than 95% of the value of the corresponding portfolio of the Reference
Index. The tracking error of the Investment Portfolio relative to the Reference Index must not
excoed the maximum deviation as prescribed by the Stock Exchange and applicable laws and
regulations.

- The ETF's Investment Portfolio includes the Component Securities in the Reference Index
portfolio and the following financial assets in Vietnam:

+ Deposits at commercial banks in acenrdance with banking law;

+ Money market nstruments including valuable papers, negotiable instruments in
accordance with the law;

Giovernment debt instruments, Government- guarantecd bonds, local government bonds;
Listed shares, registered-for-trading shares, honds listed on the Stock Exchange, public
fund certificates, shares offered to the public, and bonds affered to the public;,

+ Derivative sceurities listed and traded on the Stock Exchanges. The investment in
derivative securities is only for the purpose of hedging risk for the underiymg securities
held by the Fund and minimizing the tracking error from the Reference Index;

+ Rights arising associated with the securities held by the Fund.

The Fund Management Compaty is only allowed to deposit money and invest in money market
instruments of credit institutions on the list approved by the Fund Representative Board.

& Investment restrictions
a.  The Fund's investment portfolio structure must comply with the investment objectives and strategics
specified in Article 9, the Fund Charter and the Prospectus.
b. The ETF's Investment Portfolio structure must ensure.
12
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sot to invest in securitics of an 155UINg organization exceeding 10% of the total value of
outstanding securitics of that organization, except for Government debt instruments,

Mot to invest more than 20% of the Fund's total assct value in outstanding securities and asscts
{if any) specified in ltems i and ii, Point b, Clause 3, Article g of the Fund Charter of an
issuing organization, cxcept for Government debt instruments;

Except for Component Securities included in the Reference Index Portfolio, no more than
30% of the Fund's total asset value i invested in the assets specified at items i, i1, iv and v of
Paint b. Clause 3 of Article 9 of Fund Charter, issued by companies within the same group of
companies having ownership relationships in the following cases: parent company and
subsidiary; companies holding more than 35, of each other's shares or contributed capital; &
group of subsidiaries having the same parent company.

Mot to invest in certificates of the Fund itself’

Only to invest in certificates of other public funds, shares of other gecurities investment
companies managed by other fund management companies and ensure the following
restrictions:

o Not to invest in more than 10% of the total putstanding fund certificates of a public
fund. outstanding shares of a public securitics inveshiment CoOMpany:;

~ Not to invest more than 20% of the Fund's sotal asset value in fund certificates of a
public fund, shares of a public sccurities mvestment comparty,

~ Notto invest more than 30% of the Fund's total asset value in public fund certificates,
public securities investment company shares;

Mot to invest in real cstate;

Mot to invest in securities issued by the Fund Management Company, Related Persons of the
Fund Management Company, Authorized Participants exeept where they are component
securities in the Reference Index Portfolio;

At all times, the total commitment value in derivative securitics contracts and the cutstanding
halance of the Fund's payables must not exceed the Fund's Net Asset Value;

The ETF Fund's investment structure may exceed the investment restrictions specified at Pomnts a, b,

¢ and ¢ of Clause 2 of this Article only due to the following reasons:

w) Market price Muctuations of asscts in the Fund's Investment Portfolic;

b} Performance of the Fund's payments in accordance with the law, including the execution of
Investors' trading orders;
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¢} Division, separation, conselidation or merger activitics of 1ssuers;
d) The Fund is in the process of dissolution;
¢} Changes in the structure of the securities portfolio of the Reference Index;

fi The Fund has newly been granted an establishment license and its operating period 15 not
more than 03 months from the datc of 1ssuance of the Fund Establishment Registration

Certificate.
Within three (03) months from the date on which the deviation arises due to the reasons stipulated at
Points a, b, ¢ and d of Clause 3 of this Article, the Fund Management Company shall notify the SSC

and adjust the investment portfolio structure 1o camply with Clause 2 of this Article.

Where the deviation is caused by the Fund Management Company's failure to comply with the
investment restrictions prescribed by law or the Fund Charter, the Investment Portfolio shall be
reacjusted within fifteen (15) days from the date the deviation is detected, The Fund Management
Company shall compensate the Fund for any damages (if any) and bear all costs incurred m
connection with the readjustment of the Invesiment Portfolio. Any profits arising shall be
immediately accounted for in favor of the Fund.

Within five (05) days from the date of completion of the readjustment of the ITnvestment Portfolio,
the Fund Management Company shall disclose nformation in accordance with the law and shall
simultaneousty notify the S5C of the deviations in the Investment Portfolo structune, the causes, the
time of ecurrence or detection, the extent of damage and compensatio 0 the Fund {if any) or profits
generated for the Fund (if any), the remedial measurcs, the time of implementation and the

remediation results

e RBorrowing, lending, repurchase transactions, and margin trading activities

. The Fund Management Company 15 not allowed to use the Fund's capital and assets to lend
or guaraniee any loan.

_ The Fund Management Company is not allowed to horrow to finance the investment activities
of the ETE, except for short-term borrowing in accordance with banking law 10 cover
necessary expenses for the Fund ar to make payments for Fund certificate transactions with
Investors. The total value of short-term loans of the Fund must not exceed 5% of the Fund's
net asset value at any time and the maxamurm loan tenm i5 30 days.

- The Fund Management Company is not allowed to use the Fund's assets to carry out margin
trading (borrowing to buy securitics) for the Fund or for any other individual or organization;
not to use the Fund's assets to camy out short selling, securities lending transactions.
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s Investment Selection Methodology

The Fund Management Compsany will select the Fund's investment stocks based on the following
principles:

The Fund invests in the Basket of Component Securities including at least 50% of the
underlying securities forming the Reference Index (the securities portfolio of the Reference
Index).

The value of Basket of Component Secunties 1s normally not lower than 95% of the value of
the corresponding sccurities portfolio of the Reference Index.

When the Reference Index changes duning periodic or extraordinary reviews, the Fund will
adjust the investment portfolio and the proportion of corresponding codes in accordance with
the change of the Reference Index.

1.3, Characteristics of investment fund certificates

Inyestors

Investors of the Fund can be domestic and foreign organizations or individuals, owning at
least one (01) Fund Certificate. Investors arc not legally responsible or have any other
obligations to the Fund beyond the scope of the number of Fund Certificates they ow.

Instimtional Investors include demestic and foreign economic and social organizations
established and operating legally. Institutional Investors appoint & legal representative to
represent the number of Fund Certificates they own, The nomination, cancellation, or
replacement of this representative must be notificd in writing, signed by the competent

representative of the institutional Investor.

State agencies and units of the Vietnam people’s armed forces are not allowed to participate
in contributing capital to establish the Fund or purchasing Fund Certificates. The participation
in contributing capital to establish the fund and purchasing Fund Certificates by credit
institutions, insurance enierprises, securitics business organizations, and single-member state

limited ligbility companies shall comply with the provisions of relevant specialized laws.
Foreign [nvestors are not restricted in their ownership ratio in the Fund.

The Fund Management Company and related persans of the Fund Management Company are
allowed to participate in contributing capital to establish the Fund, purchase Fund
Certificates, and trade Fund Certificates managed by the Company with the same trading
prices applicd as for other Investors.
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e Conditions for capital contribution and settlement applicable to Investors subscribing
to ETF Units

When participating in an exchange transaction, Investors must ensure the following conditions:

Have enough Component Securities and cash to meet the requirements on proportion and quantity
according to the Fund Management Company's notification when executing the exchange of

Component Securities for Fund Certificate Lots.

Own a minimum of one (01) ETF Centificate Lot, corresponding to one hundred thousand
(100,000) ETF certificates when executing the exchange of ETF Certificates for Component
Securities,

Investors are only allowed to execute exchange transactions through Authorized Participants,
where Tnvestors have signed a service contract on cxchange transactions.

The execution of exchange fransactions must comply with relevant legal regulations,

e Rights and obligations of investors

Investors have the following rights and obligations:

Rights and obligations as prescribed in Article 101 of the Securitics Law.

The right to equal treatment, where each Fund certificate gives the owner equal rights,

ohligations, and interests.

The right 1o freely transfer Fund certificates, except where transfer 1s restricted by law and the
Fund Charter.

The right to have full access to periodic and extraordinary information about the Fund's

operations,

The right and responsibility to participate in ihe General Meeting of Investors and exercise voting
rights directly or through an authorized representative or vVote remotely (by mail, fax, email,

attending video conferences, electronic voting or other clectronic forms).

The obligation to fully pay the purchase amount for Fund certificates within the time limit
specified in the Fund Charter, Prospectus and only be responsible for the debis and other asset

obligations of the Fund to the extent of the amount paid when purchasing Fund certificates.

Other rights and obligations as prescribed by securities laws and this Chaner.
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b, An Investor or a group of Investors owning 3% or more of the total outstanding Fund certificates has
the following rights:

. Review and extract the minute book and Resolutions of the Fund Representative Board, annuil
financial statements and reports of the Supervisory Bank related to the Fund's operations.

Request the Fund Management Company to convene an extraordinary General Meeting of

[nvestors in the following cases:

+ The Fund Management Company of Sypervisory Bank violates the rights of Investors or the
abligations of the Fund Management Company or Supervisory Bank, or makes a decision beyond
the authority specified in the Fund Charter, supervisory contract or assigned by the General
Meeting of Investors, causing losses to the Fund.

+ The Fund Represcntative Beard's term has expired for more than 06 months without a
replacement being elected.

+ Oither cases a8 stipulated in the Fund Charter.

- Request the Fund Management Company and Supervisory Bank to explain extraordinary issucs
related to the asscts and management activitics, and asset transactions of the Fund. Within 13
days from the date of receiving the request, the Fund Management Company and Supervisory
Bank must respond to the Investor.

- Propose issues to be included in the agenda of the General Meeting of Investors. The proposal
mingt be in writing and sent to the Fund Management Company at least 10 working days before
the opening date.

. Other rights and obligations as prescribed in the Fund Charter.

c. An investor or group of investors owning 10% or more of the total outstanding Fund certificates has
the right to nominate members 1© the Fund Representative Board. The nomination sequence and
procedures apply similatly 1o the enterprise law regulations applicable o the nomination of
candidates to the Board of Directors by a sharcholder or group of shareholders owmng 10% or more
of the total ordinary shares.

d. Requests and proposals of an Investor or grotip of Investars pursuant to clauses 2 and 3 of this Article
chall be made in writing and shall contain: the full name, contact address, personal identification

number, passport number or other lawful personal identification; the full name, address of head

7



office, nationality, enterprise registration certificate number or establishment decision number, in
respect of a corporate Investor; the number of Fund Certificates held and the date of holding by each
Investor, the total number of Fund Certificates of the group and the ownership ratio in the total
outstanding Fund Centificates of the Fund; the contents of the request or proposal; and the basis and
reasons, Where an extraordinary Investors' General Meeting is convened under Point b of Clause 2
of this Article, supporting documents evidencing the reasons for convening the meeting, or evidence
of the violations by the Fund Management Compaty or Supervisory Bank, or of decisions exceeding
authority under the Fund Charter or supervision contract, shall be attached.

s Fund certificate ownership register

o The Fund Management Company establishes or authorizes a transfer agency service provider to
establish and manage the main Investor register (main register) o authorizes a nominee agent o
establish and manage the sub-Investor register (sub-register) and confirms the ownership of Fund

certificates for [nvestors.
b. The main register and sub-register must contain the following information:

Name, head office address of the Fund Management Company; name, head office address of the
Supervisory Bank; full name of the Fund; listed securitics code of the Fund.

. Total number of Fund certificates authorized for offering, total number of Fund certificates sold
and total capital mobilized for the Fund.

_ The list of lnvestors and Authorized Participants: full name, personal identification number,
passport number or other lawful personal identification, contact address (for individuals), full
name, abbreviated name, enterprise registration certificate number or establishment decision
nutnber, and head-office address (for organizations); securitics depository account number (if
any); Investor account number or sub-account number together with the nominee account number;
number of Fund Certificates/ETF Fund Certificate Lots held; ownership ratio; subscription date
and payment date; together with a confirmation from the Vietnam Securities Depository and
Clearing Corporation regarding the detailed structured portfolio of each Authorized Participant
and Investor being blocked for the purpose of contribution to the ETF Fund.

- Date of preparing the Investor register.

¢. The Fund Management Company and the transfer agency service provider must always have full
information on the ownership of each Investor, inchuding Investors trading on nominee accounts.

[nformation on the Investor's assets in the Main Register is evidence confirming the ownership rights
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of the Investor's Fund certificates.

s Voting rights of investors

Each fund certificate will have one voting right, The Supervisory Bank, Fund Management Company.
suditing organization, law firm, real estate valuation organization (if any) providing services to the
fund have the right to attend the Genetal Meeting of Investors but do not have voting rights.

e Fund Restructuring and Dissolution Events, and Investors’ Rights upon Liguidation
and Dissolution of the Fund

%  Fund Merger and Consolidation

a. At least thirty (30) days prior to the General Meeting of Investors, the Fund Management Company

shall provide Investors with documents relating to the proposed merger or consolidation, mcluding:

- The merger or consolidation plan;
. The draft merger or consolidation agresment,

The audited annual financial statements and the quarterly financial statements of all merging or

consolidating Funds up to the most recent quarter,

- The drafi Fund Charter, Prospectus (if any], and Summary Prospectus (if any) of the merged Fund

or the receiving Fund.

b, Within ten (10) days from the date the General Meeting of Investors approves the merger or
consolidation, the Fund Management Company shall notify creditors of such decision. Within fifteen
(15} days from receipt of such notice, creditors shall have the right to request gettlement of
outstanding obligations,

Upon expiry of the above period, if no such request s received, the payment obligations shall be
assumed by the merged Fund or the receiving Fund.

e, Where the merging or consolidating Funds are managed by the same Fund Management Company,
all legal advisory fees, administrative expenses, and other costs related to the merger or consolidation
<hall not be charged to the Funds, unless otherwise approved by the General Meeting of Investors.

4. The Fund Management Company and the Fund Representative Board shall be responsible for:

. Providing Tnvestors with complete, timely, accurate, and truthful information regarding the

merger or consolidation process:

Ensuring that rights and obli gations ure resolved based on agreements aMONE the relevant parties,
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an a voluntary basis and in compliance with applicable laws and re gulations;

. Settling all labilities of the Fund to creditors upon their request. Such settlement must be
completed no later than the effective date of the Fund Establishment Registration Certificate of
the Fund formed as a result of the merger ar consolidation, with respect to creditors who have
requested payment in accordance with Clause 2 of this Section.

The merger or consolidation date shall be the date on which the General Meetings of Investors
approve the merger or consolidation. From the date on which the State Securities Commission issues
its decision approving the merger or consolidation, the Fund Management Company and the
Supervisory Bank shall have the following responsibilities:

- Toreceive and take over all books, records. documentation, seeurities portfolios, and other assets,

wgether with all relevant documents, of the merging or consolidating Funds,

_ To ensure that the merged or receiving Fund assumes and succeeds to all lawful rights and
interests, and undertakes all financial obligations and liabilities, ineluding tax habilities and
obligations to the State; and continues the performance of all economic contracts of the merging
or consolidating Funds;

- To complete the registration procedures for ownetship of assets transferred 1o the merged or

receiving Fund in accordance with applicable laws and regulations;

. Toact on behalf of the merged or receiving Fund in performing its obligations in accordance with
applicable laws and regulations.

Subject 1o the terms of the merger or consolidation agreement and the approved merger or
consolidation plan, the Fund Units may be con verted with a combination of cash seftlement. The cash
component per Fund Unit shall not exceed ten percent (10%) of the Net Assel Value per Fund Unit

as at the merger or consolidation date.

 Within seven (7) working days from the merget or consolidation date, the Fund Management
Company shall disclose information regarding the merger or consolidation, Such disclosure shall
melude:

- The merger or consolidation date;

The principles for determining the et Asset Value per Fund Unit of the merging or consolidating

Funds as at the merger or consolidation date; the conversion ratio of Fund Units; and the casl
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seltlement amount per Fund Umit (if any).

h. From the effective date of the Fund Establishment Registration Certificate of the Fund formed as a

result of the merger or consolidation:

The merging or consalidating Funds shall cease to exist, and the merged or receiving Fund shall
assume and succeed to all assets, liabilities, lawful rights and interests, and other obligations of

such Funds;

Investors of the merging or consolidating Funds shall receive assets in the form of Fund Units of
the merged or receiving Fund, based on the conversion ratio determined as at the merger or

consolidation date;

The Fund Units of the merging or consolidating Funds shall be cancelled.

¥ Dissolution of the Fund

a.  The liquidation and dissolution of the Fund shall be carried out in the following cases:

The Fund Management Company is dissoived, bankrupt, or has its establishment and operation
license revoked and the Fund Representative Board cannot cstablish a replacement Fund

Management Company within two (02} months from the event date,

The Supervisory Bank is dissolved, bankrupt, or requests to terminate its rights and obligations
to the Fund and is approved by the General Meeting of Investors, or its securities depository
registration certificate is revoked and the Fund Management Company cannot establish
replacement Supervisory Bank within two (02) months from the event date.

The Net Asset Value of the Fund falls below ten (107 billion VND continuously for six (06)

maonths.
The Fund 15 delisted.
The General Meeting of Investors decides 10 dissalve the Fund.

Other cases as prescribed by law (if any)

b. The General Meeting of [nvestors agrees Gi the Fund's dissolution date. From the Fund's dissolution

date, the Fund Management Company and Supervisory Bank must not:

Carry out investment activities, o purchase assets for the Fund.

Convert unsecured debts into debis secured by the Fund's asscts.
il



- Donate or gift the Fund's assets to other organizations or individuals.

. Settle contracts where the value of the Fund's obligation portion is greater than the ather party's
obligation pottion, or pay debis to creditors who are alsa debtors of the Fund without offsetting.

. Execute other transactions with the purpose of dispersing the Fund's assels.

The assets of the Fund being dissolved include:

. Assets and property rights that the Fund has at the time the Fund is forced to dissolve.

- Profits, assets, and property rights that ihe Fund will have from executing transactions established
hefore the time the Fund is foreed to dissolve.

. Assets used as collateral to perform the Fund's obligations. If the collateral value paid to secured

creditors exceeds the secured debt to be paid, the excess portion is the Fund's assetl.

The General Mecting of Investors appoints an Audit Company approved to audit public interest
entities or maintaing the incumbent Fund Representative Board to inspect, evaluate, and supervise

the liguidation and distribution of Fund assets.

The Fund Management Company and Supervisory Bank arc responsible for liquidating and
distributing assets to Investors according to the plan approved by the General Mecting of Investors,
The deadline for liquidation and distribution is according to the dissolution plan but not exceeding
02 years from the Fund's dissolution date, Beyond this deadline, the Fund Management Company
and Supervisory Bank must return the portfolio to Investors. During the period the Fund 15 liguadating
assets for dissolution, management sery ige prices, supervisory service prices, and other expenses are

collected according to the service tanfl approved by the General Meeting of Investors.

When liguidating the Fund's asscts, the Fund Management Company and Supervisory Bank must

ensure;

. Tor listed securities or securities registered for trading, transactions must be exccuted through the

trading system of the Stock Exchange;

. For assets other than listed or registered securitics, disposal shall require the approval of an
independent andit firm or the Fund Representative Board in accordance with Clause 3 of this

Article

The Fund Management Company and Sppervisory Bank retum the Fund's portfolio to Investors in

proportion to their ownership ratio, ensuring the following principles:
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h.

. The Fund ensures the settlement of its ohligations in accordance with the order of prionty
prescribed under Points (a) and (b), Clause 4, Article 104 of the Sccurities Law;

The assets distributed to Investors comprise # complete portfolio of assets consistent with the
composition of the Fund's portfolio;

- In respect of securitics registered and centrally deposited, the transfer of assets to Investors is
carried out by the Fund Management Company and the Supervisory Bank in accordance with the
puidelines of the Vietnam Securities Depository and Cleaning Corporation (VSDC);

. TFor other assets requiring ownership registration, they must request the nvestment receiving
organization, issucr, or sharcholder register manager 10 register awnership for Investors. The
return is completed when Investors are registered for asset ownership.

The asset liguidation results must be confirmed by the Supervisory Bank and Fund Management

Company, and approved by the mdependent audit organization or Fund Representative Board {if any)

supervising the asset liquidation process,

From the dissolution date until completion of the Fund’s liquidation, the Fund Management

Company is required to submit monthly reports to the State Securities Commission and provide

Investors with information on the Fund's Net Asset Value, as well as reports on the Fund's assets

and investment portfolio, n accordance with the presenbed forms set out in Appendices IX and X

issued together with Circular No. 082020/ TT-BTC.

The Fund Management Company, the Supervisory Bank, and relevant organizations and indmviduals

are responsible for the accuracy, truthfulness, and completeness of the liguidation reporting dossier.

In the event that such dosster is inaccurate of contains falsified documents, the Fund Management

Company, the Supervisory Bank, and the relevant organizations and individuals are jointly liable for

e settlement of any outstanding debts and remain personally liable before the law for any

consequences arising within a period of five (5) years from the date the liquidation report is submitted

to the State Securities Commission.

1.4, Mechanism for Trading ETF Fund Certificates
Process of recciving exchange orders, conditions for executing exchange orders
Before the exchange trading session or at the end of the day immediately preceding the Exchanpe
Trading Date, the Fund Managemenl Company must notify Authorized Participanis, the Vietham
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Sccurities Depository and Clearing Corporation, and puhblish on its and the Stock Exchange's
wehsites the Basket of Component Securilies to exchange for one (01) Fund Certificate Lot. This
information includes the Component Securities, the weight, and the quantity of each Componenl
Seourities code, determined based on the end-of-day price on the trading day immediately preceding
the Exchange Trading Date.

 Creation and redemption orders of Investors are transmitted to the Authorized Participants {directly
or via Distributors) in accordance with the Fund Charter and the guidelines set out in the Prospectus
and Summary Prospecius.

If the Authorized Participant cannot receive orders from Investors due to dissolution, bankruptey,
license revocation, suspension, technical errors, or force majeure events like fire or natural disasters,
the Investor's trading order is sent directly to the Fund Management Company.

. The ereation and redemption orders of Investors and Authorized Participants shall be transmitted by
the Authorized Participant to the Fund Management Company or the Supervisory Bank in accordance
with the Fund Charter and the Fund Participation Agreement. The Fund Management Company or
the Supervisory Bank shall then transmit such orders to the Vietnam Securities Depository and
Clearing Corporation (VSDC) prior t© market close, in accordance with the guidelines issued by
VSDC.

Within three (03) working days [rom ihe Exchange Trading Date, but no later than the next fund
cerlificate trading date, the Vietnam Securitics Depository and Clearing Corporation and the
Supervisory Bank must complete the transfer of the Basket of Component Securities between the
depository accounts of the Invesior Authorized Participant and the ETE, simultaneously registering
and depositing Fund Certificates, and receiving or returning cash payments. The Fund Management
Company or transfer agent is responsible for confirming the transaction completion and ownership
for the Authorized Participant and Invesior;

Within 03 working days from the Dealing Day, the Supervisory Bank shall complete the return of
cash payments 1o the Authonzed Participants and Investors as specified in Clause 3 of this Article,
upon the lawiul request of the Fund Management Company.

Before the order book closing time, if ervors are detected due to confusion or mistakes during order
placement, synthesis, receiving, or entering into the system, the Distribution Agent or Authorized
Participant must notify the Fund Management Company, Supecrvisory Bank, and the Vietnam

Securifies Depository and Clearing Corporation to request error correction. Past the above time limat,
34



f.

the distribution agent or authorized fund participant is responsible to the Investor for their own
executed trading errors.

Afier receiving orders from Investors and Authorized Participants, the Fund Management Company
and the Supervisory Bank are responsible for venfying (through the Vietnam Seccurities Depository
and Clearing Corporation ~ VSDCY) the feasibility of executing such orders, ensunng compliance
with the requirements set oul in Point (e}, Clause | of this Article. They shall confirm and execute
the trading orders of Investors and Authorized Participants in accordance with this Clause and the
guidelines issued by VSDC.

e Suspension of Fund Unit Trading and Partial Order Execution:

iL

b.

d.

The Fund Management Company has the right to fulfill only a portion of the Investor's conversion
arder when one of the following occurs:

- The net value of sell orders arising from conversion activities, after offsetting buy orders ansing
from conversion activities on the Fund Unit trading date, exceeds ten pereent {10%) of the Fund’s
Net Asgset Value;

_ Full execation of Investor orders would result in either:

+ The Fund's Net Asset Value falling below VND 50 billion; or

+  The number of outstanding Fund Units falling below the minimum pumber of Fund Units in

cireulation as prescribed in the Fund Charter.

In the event of partial execution of conversion orders under Clause 1 of this Article, the Fund
Management Company shall apply a time prionty principle, whereby orders received earlier by the
distributor shall be executed first.
[n the circumstances specified in Point {a), Clanse | of this Article, the Fund Management Company
may extend the settlement period by up to thirty {30) days, subject to approval by the Fund
Representative Board, from the Fund Unit trading date,
The Fund Management Company may suspend ETF conversion trading upon the occurrence of any
of the following cvenis:

Force majeure cvents;

. The Fund Management Company is unable to determine the Fund's Net Asset Value on the
conversion trading date due to suspension of trading of securities in the investment portfolio as
decided by the Stock Exchange;

- Onher events deemed necessary by the State Securities Comimission.
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The Fund Management Company shall report to the Fund Representative Board and the State
Securities Commission within twenty-four (24) howrs upon the occurrence of any event specified in
Clause 4 of this Article, except as otherwise required by the State Securities Commission, and shall
resume ETF conversion trading immediately upon ceszation of such events.
The suspension period for ETF conversion trading shall comply with the Fund Charter but shall not
exceed nincty (90) days from the suspension date,
Within thirty (30) days from the end of the suspension period, the Fund Management Company shall
convene 8 General Meeting of [nvestors 1o decide on the dissolution of the Fund, division of the
Fund. or extension of the suspension period.
During the period of convening the General Meeting of Investors, if the causes of suspension cease

to exist, the Fund Management Company may cancel the convening of such meeting.

2 5. Method of determining the Fund's net assel value
Determining the Fund’s Net Asscl Value

The Fund Management Company shall develop a wvaluation manual including the following

contents!

- Principles and criteria for celection and replacement of pricing service providers;
. Detailed principles and procedures Tor viluation methodologies in accordance with applicable
laws, the Fund Charter, and international market practice, ensuring clarity and consistent

application under different market conditions,

The valuation manual and the list of ar least three (03) independent pricing service providers (who
are not related persons of the Fund Management Company or the Supervisory Bank) must be
approved by the Fund Representative Board and provided 1o the Supervisory Bank for monitoring

the Net Asset Value calculation.

The Fund Management Company 15 responsible for dmly determination of the Fund’s Net Asset
valug (NAV), Net Asset Value per Creation Unit, and Net Asset Value per Fund Unit,

The Fund Management Company <hall determine or authorize the Stock Exchange to determine
and dizelose the indicative Net Asset Value per Fund Unit (iNAY), based on the latest traded

market prices of the Basket of Component Securities used for creation/redemption.
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The iNAY is for referenee purposes only and does not constitute the trading price. The iNAY shall
be updated at least every fifteen (1 5) seconds and disclosed on the Company’s website or the Stock
Exchange’s trading system.

c. The Fund Management Company may authorize the Supervisory Bank to determine the Fund’s
NAV, NAV per Creation Unit, and NAV per Fund Unit. In such case, the Fund Management
Company shall be responsible for supervising to ensure that NAV calenlation by the Supervisory
Bunk complics with the Fund Charter and applicable laws, and that the NAV is accurately
determined.

£ Within three (03) days from the date the Fund’s NAV falls below VND 30 hillion, the Fund
Management Company shall report to the State Securities Commission (S5C) and propose

remedial measures.
Where the Fund's NAV falls below VND 10 hillion for a continuous period of six (06) months,
the Fund Management Company shall liquidate the Fund's assets for dissolution of the Fund in
aceordance with the Fund Charter.
e Method of determining the Fund's Net Asset Value
a.  Valuation Date:
The ETF's Net Asset Valug is determined daily and at the end of the month. If the Valuation Date
falls on a holiday or day off, the Valuation [Jate is the next immediate working day.
For monthly valuation, the ETF's Net Asscl Value is determined on the last day of the menth, and
{he Valuation Date is the first working day of the next month and remains unchanged even if it falls
on a holiday.
b, The Net Asset Value of the ETF, the Net Asset Value per Creation Unit, and the Met Assct Value per
Fund Unit are determined in accordance with the following principles:
The Net Asset Value (NAV) of the Fund 18 caleulated as the total value of the Fund’s asscls less
s total liabilities, The total valug of assets is dotermined based on market prices or, whete market
prices are not available, fair value, as of the day immediately preceding the Valuation Date. The
Fund's total labilities include all debts and payment obligations as of the day immediately
preceding the valuation Date. The methodologies for determining market prices, fair value of
portiolio asscts, and the value of liabilities and payment obligations are applied in accordance

with applicable laws and the internal regulations set out in the valuation manual. The Net Assct
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Value per Creation Unit is equal to the Fund’s NAV divided by the total number of Creation
Units outstanding and is rounded down to the nearest whole unit. The Net Asset Value per Fund

Unit is equal to the Fund’s NAV divided by the total number of Fund Units outstanding as of the
latest trading date prior to the valuation Date and i rounded down to two (02} decimal places.

Following the determination of the Fund’s Net Asset Value (NAV), NAV pet Creation Unit, and
NAYV per Fund Unit, the Fund Management Company must notify the results to the Supervisory
Bank for verification.Such verification 1s performed in writing or through access to the
Supervisory Bank’s electronic information system  as approved by the Fund Management
Company. In the event of misvaluation, the Supervisory Bank must notify and reguire the Fund

Management Company 1o make comections within twenty-four (24) hours from the time the 1ssuc
is identified.

Upon verification by the Supervisory Rank, the above NAV figures must be disclosed on the
wehsites of the Fund Management Company, the Stock Exchange, the Distributors, and the
Authorized Participants in accordance with applicable disclosure regulations of the secunties
market. Disclosure of NAY to [nvestors is made on the Exchange Trading Date or, at the latest,
no later than the next Exchange Trading Date.

In the event that assets are ingorrectly valued or assessed:

+ The Fund Management Company must notify the Supervisory Bank immediately upen

discovery of any misvaluation;

+ Within five (05) working days from the date ihe NAV misvaluation is identified, the Fund
Management Company or the Supervisory Bank (where the Supervisory Bank provides NAY
calculation services) must correct the valuation and disclose the revised information in
accordance with regulations, and report 1o the State Securities Commission {SSC).Such report
must include the cause of the misvaluation, the period during which the misvaluation
occurred, and the remedial actions taken. The report must he jointly signed and confirmed by
the Fund Management Company and the Supervisory Bank;

+ The Supervisory Bank must submit monthly, quarterly, and annual reports 1o the SSC

summarizing all misvaluation cases during the reporting period.

1=



2.6. Principles for determination of trading prices per fund unit and Information on Service
Fees Payable by the Fund
- The principles for determining transaction prices are set out in Chapter 11 of this Prospectus.
Details of the service fees payable by the Fund are set out in Chapter XIII of the Fund Charter
and Chapter X111 of the Prospectus.
2 7. Profit Distribution and Tax Policy
Profit Distribution

Investors are entitled to receive distributions from the Fund in accordance with the profit distribution
policy set out in the Fund Charter and the allocation method approved by the most recent General

Meeting of Investors.

Distributions o Investors are made only from profits generated during the peried or accumulated
profits, after full appropriation 1o relevant rescrves (if any) in accordance with the Fund Charter, and
after fulfillment of all applicable tax and financizl obligations in accordance with apphcable laws.
Further details on the Fund's profit distribution are st out in Chapter X111 of the Fund Charter and
Section X111 of the Prospectus.

Detailed provisions regarding the applicable tax policy are provided in Chapter XIV of this

Prospectus

b.

2 8%, General Meeting of Investors
General Meeting of Investors
The General Meeting of Investors 18 the highest decision-making body of the Fund. All Investors
whose names are recorded in the Investor register prior o the convening of the meeting arc entitled
tor attend.
The General Meeting of Investors is convened by the Fund Management Company and has authority
to decide on the following matters:
. Amendments and supplements to the Fund Charter;
Fundamental changes to the Fund’s investment policy and objectives; changes to service fees
payable to the Fund Management Company and the Supervisory Bank; replacement of the Fund
Management Company or the Supervisory Bank;
- Merger or consolidation of the Fund: dissolution of the Fund;

. Distribution plans of Fund income;
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- Election, dismissal, and removal of the Chairperson and members of the Fund Representative
Board: determination of remuneration and operating expenses of the Fund Representative Board;
approval of the selection of an approved audit firm to audit the Fund's annual financial
statemnents; approval of annual financial statements and reports on the Fund's assels and
operations;

. Review and handling of violations by the Fund Management Company, the Supervisory Bank,
and the Fund Representative Board causing lpsses to the Fund,

- Request the Fund Management Company and the Supervisory Bank to present books, records, or
transaction documents at the General Meeting of Investors;

. Other rights and obligations as prescribed by applicable laws and this Charter.

The agenda and contents of the General Meeting of Investors arc prepared by the Fund Management
Company in alignment with the requirements apphicable 1o peneral meetings of shareholders under
enterprise law.

At least seven (07) working days prior to the meeting date, the Fund Management Company st
submit the full agenda, meeting materials, and relevant documents to the State Securities Commission,
and disclose information on the convening of the meeting, clearly stating the purpose and objectives
of the meeting.

The notice of the Investors' General Meeting, agenda, meeting documents and opinion-ballot form (it
any) shall be sent by the Fund Management Company to Investors by means consistent with applicable
laws and this Charter, including direct delivery, postal service, fax, email or other electronic means
to the contact address, fax number, email address or other eontact information registered by the
[nvestor with the Fund or updated in the Register of Investors,

Where the notice of meeting, agenda, meeting documents and opinion-bal lot form (if any) are sent ©
the correct email address or other contact information registered by the Investor, such delivery shall
be deemed to have been validly made, unless atherwise prescribed by law.

The General Mceting of Investors may be conducted in the form of written resolutions or electronie
voting (e-voling).

Extraordinary Geaeral Meeting of Investors

o The Fund Management Company 1s responsible for convening an Extraordinary General Mecting of

Investors in the following circumstances:



. When deemed necessary by the Fund Management Company, the Supervisory Bank, or the Fund
Representative Board in the interest of the Fund;

- Upon request by an Investor or a group of Investors as specified in Point (b). Clause 2, Article 14
of the Fund Charter;

. Other cases as provided for in the Fund Charter.

b. The Extraordinary General Meeting of Investors must be convened within thirty (30) days from the
date the Fund Management Company receives a valid request for such meeting.

¢ Where the Fund Management Company fails to convene the General Meeting of Investors in
accordance with Clause 2 of this Article, it is liable before the law and must compensate the Fund for
any damages incurred (1f any).
In such case, within the following thirty (30) days, the Fund Representative Board or the Supervisory
Bank may convene the General Meeting of Investors in place of the Fund Management Company, in
accordance with the procedures set out in the Fund Charter,
s (onditions, procedures for conducting meetings and adopting resolutions of the General
Meeting of Investors

a. The General Meeting of Investors shall be conducted when attending Investors represent more than
50% of the total voting rights. Participation may be in person, by proxy, or by remote voting (by post,
fax, ernail, participation in an online canference, electronic voting or other electromic forms).

b, If the first meeting does not meet the quorum requirement as stipulated above, the second meeting
shall be convened within 30 days from the scheduled opening date of the first meeting. In this case,
the meeting may proceed regardless of the number of attending Investors.

¢ The General Meeting of Investors shall adopt resolutions within its authority either through voting at
the meeting or by collecting writien opinions.

4 Resolutions on matters specified in Poants b and ¢, Clause 2, Article 23 of the Fund Charter must be
adopted through voting at the meeting of the General Mecting of [nvestors, In such cases, the
resolution shall be approved when Invesiors representing more than 65% of the total voting rights of
all attending Investors vote in favor.

¢,  Except as provided in Clause 4 of this Article, a resolution shall be approved at the meeting when
Investors representing more than 50% of the total voting rights of all attending Investors vole in
favor.
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The Fund Management Company may collect written opinions from Investors, except for the cases
specified in Clause 4 of this Article. The principles, content, procedures, and processcs for collecting
written opinions must be clearly stipulated in the Fund Charter and comply with applicable corporate
laws. Tn such cases, the Fund Management Company must comply with the same deadlines for
sending voting forms and meeting documents 1o Investors as those applicable to convening a General
Meeting of Investors.
In the case of collecting written opinions, 8 resolution shall be approved when Investors representing
more than 50% of the total voting rights of all eligible Investors vote in favor.
The Fund Management Company and the Fund Representative Board are responsible for reviewing
and ensuring that resolutions of the General Meecting of Investors comply with applicable laws and
the Fund Charter. If a resolution is found to be non-compliant, a new meeling must be convened of
written opinions must be re-collected.
Ohjection to resolutions of the General Meeting of Investors
Investors who object to resolutions adopted by the General Meeting of Investors regarding certain
matters specified in Points b and ¢, Clause 2, Article 23 of the Fund Charter shall have the right to
request the Fund Management Company o cedeem their Fund Certificates of to convert them into
another fund of the same type managed by the Fund Management Company.
Such request must be made in writing, clearly stating the Investor's name, contact address, number
of Fund units, and the reasons for the redemption or conversion request. The request must be
submitted to the head office of the Fund Management Company or the distribution agent within 13
days from the date the Gencral Meeting of Investars approves the relevant resolutions.
Within 45 days from the date of disclosure of the results of the General Meeting of Investors, the
Fund Management Company must complete the redemption or conversion of Fund Certificates for
Investors who object to the resolutions in accordance with Clause 1 of this Article.
In this case, the redemption price shall be determined based on the net assel value per Fund Certificate
at the nearest Fund Certificate trading session following the date the Fund Management Lompany
reccives the Investor’s request, and the Investor shall not be required Lo pay any redemption or
conversion service fees,

1.9, Fund Representative Board
Fund Representative Board

The Fund Representative Board shall consist of three (03) members, elected at the General Meeting
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of Investors or through written opinions of Investors. The nomination and candidacy of members of

ihe Fund Representative Board must comply with the following provisions:

Information relating to candidates for the Fund Representative Board must be disclosed on the
wehsite of the Fund Management Company at least 10 days prior to the convening date of the
General Meeting of Investors for the election. Such information shall include, at & minimurm: full
name, date of birth; professional qualifications, management qualifications; experience in assct
management, investment analysis, or experience in securities, banking, or insurance activities;
employment history and achievements; companies and funds in which the candidate currently
holds positions as a member of the Board of Directors or the Fund Representative Board; any
aterests related to the Fund Management Company or the Supervisory Bank (if any); and other

relevant information (if any).

In the event that the number of candidates nominated or self-nominated is insufficient, the
incumbent Fund Representative Board may nominate additional candidates or organize
nominations in accordance with the mechanism prescribed in the Fund Charter. The nomination
mechanism or method used by the incumbent Fund Representative Board must be clearly
disclosed and approved by the General Meeting of Investors prior o implementation.

The procedures for nomination and candidacy of members of the Fund Representative Board
shall comply with applicable laws on enterprises and securities gov erning members of the Board
of Directors,

At least two-thirds (2/3) of the members of the Fund Representative Board must be independent

members who are not related persons of the Fund Management Company, the Supervisory Bank, or

their authorized represcntatives,

The Fund Representative Board must include:

At least one (01) independent membet with professional qualifications and experience in

accounting or auditing:

At least one (01) independent member with professional qualifications and experience in

securities investment analysis or assel management;

At least one (01) member with professional gualifications in law.

Resolutions of the Fund Representative Board shall be adopted by voting at meelings or by collecting

a5



written opinions. Each member shall have one vole. 1f & metriber cannot attend a meeting in person,
they may submit written opinions and/or appoint & representative to attend and vote on their behalf.,

During its operation, in the event that a member of the Fund Representative Board is suspended or
dismissed, or if the Board's compesition or any mermnber no longer meets the required eonditions,
within fifteen (15) days from the date of such change, the Fund Representative Board and the Fund
Management Company shall appoint a qualified replacement on a temporary basis. The temporary
member shall exercise the rights and obligations of & member until an official replacement is
appointed by the General Mecting of Investors.

The Fund Management Company must report o the State Securities Commission and disclose
information regarding any changes in the composition of the Fund Representative Board in

accordance with applicable regulanions on information disclosure in the securities market,

e Term and Eligibility Criteria of Members of the Fund Representative Board

H

b.

The term of office of a member of the Fund Representative Board shall not exceed five (05) years and
sach member may be re-clected for an unlimited number of terms.
Eligibility criteria for members of the Fund Representative Board:
- Having full civil act capacity;
. Possessing professional qualifications in accounting, auditing, securities investment analysis,
asset management, and/or law;
- Mot being & member of more than five (035) representative hoards of public funds or boards of

directors of public sccuritics investment companies.

s Rights and Obligations of the Fund Representative Board

g,

d.

To represent the interests of Investors and perform activities in compliance with applicable laws 1o
protect the interests of the Fund and Investors.

To approve the list of price quotation providers, the principles and methods for determining the Net
Asset Value (NAV); to approve the list of credit instintions in which the Fund may deposit funds or
invest in money market instruments in accordance with ltem (i), Point b, Clause 3, Article 9 of the
Fund Charter.

To decide on the level of distributable income in accordance with the profit distrbution plan

approved by the General Meeting of Investors; as well as the timing, method, and form of

distribution.

To have the right to request the Fund Management Company and the Supervisory Bank to promptly
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provide full documents and information regarding asset management and supervisory activities.
Members of the Fund Representative Board must perform their duties honestly and pradently in the
hest interests of the Fund and must not delegate their rights, obligations, or responsibilities o any
other person.
Members of the Fund Representative Board ane obliged to attend all meetings of the Board and
provide clear opinions on matiers under discussion.
To perform other rights and obligations as stipulated in the Fund Charter and applicable laws.
Chairman of the Fund Representative Board
The Chairman of the Fund Representative Board shall be elected by the General Meeting of Investors
from among the members of the Fund Representative Board. The Chainman must be an independent
member.
The Chairman of the Fund Representative Board shall have the following rights and duties:

- To prepare the agenda and pperational plan of the Fund Representative Board;

- To prepare the agenda, contents, and decuments for meetings; to convene and chair meetings

of the Fund Representative Board;
- To oversee the implementation of vesolutions of the Fund Representative Board;

. To perform other rights and duties as stipulated in the Fund Charter.

Removal, Dismissal, and Replacement of Members of the Fund Representative Board

A member of the Fund Representative Board shall cease to hold office in the following cases:
The member passes away, no longer meels the eligibility criteria as stipulated in the Fund Charter
or applicable laws, or is prohibited by law from serving as a member of the Fund Representative
Board.

. The member is subject to eriminal charges or prosccution,

- The member submits a written vesignation letter to the head office of the Fund Management
Company,

. ‘The member fails to attend meetings of the Fund Representative Board for six (0R) consecutive
months, except in cases of force majeurc;

. The member is removed by resolution of the General Meeting of Investors,
A written notice is issued confirming that the member ceases to act as an authorized

representative of an institutional Investor or an Authorized Participanl.
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b, The Fund Representative Board and the Fund Management Company may appuint a temporary

replacement to fill any vacancy. Such an appointment must be submitted for approval at the next
General Meeting of Investors. Upon approval by the Genetal Meeting of Investors, the
appointment shall be deemed effective from the date of appeiniment by the Fund Represcntative
Board,
The term of the newly appointed member shall commence from the effective date of appointment
and continue until the expiry of the term of the Fund Representative Board. In the event that the
new member is not approved by the General Meeting of Investors, all decisions made by the Fund
Representative Board prior to such mecting, including those wvoted on by the replacement
member, shall remain valid.

s Operating procedures of the Fund Representative Board

a. In the event that the Chairman of the Fund Representative Board is absent or unable to perform
his/her duties, a member of the Fund Representative Board authorized by the Chairman shall
exercise the rights and perform the duties of the Chaimmat.

b. In the absence of such authorization, the remaining members of the Fund Representative Board
shall unanimously select one of the independent members 10 temporarily act as Chairman. The
clection of a new Chairman shall be conducted at the next General Meeting of Investors,

e  Fund Representative Board Mectings

4. The Board holds meetings at least once (01} a quarter or upon the Fund Management Company's
request

b, The meeting sequence, agenda, and related documents are notified to members one {017 day belore
the meeting,

c. A meeling is conducted when at least 273 of members attend, in which independent members must
be the majority (over 50% of attending members). Members nat attending directly have the ri ght to
vote via written ballot or other forms specified in the Fund Charter.

d.  Decisions are passed if approved by the majority of members and the majority of independent
membets, Decisions are passed by voting at mectings, written opinions, or other forms specified in
the Fund Charter, Each member has one vote,

e  Meeting Minutes of the Fund Rep resentative Board

Minutes must be detailed and clear. The secretary and chair must sign the minutes. 1f the chair or
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secretary refuses to sign, but all other attending members sign and the content is complete, the

iimutes are valid, Minutes must be kept at the Fund Managemenl Company according to corporate
law and the Fund Charter.

2.10. Selection criteria, rights and obligations of the Fund Management Company

Selection criteria

o Selection criteria:

The selected Fund Management Company must satisfy the following conditions:

Licensed by the SSC for fund management has sufficient capital according to the law on
establishment, organization, and operation of Fund Management Companics.

Completely independent from the Supervisory Bank.

Fully capable of performing fund management

Agrees to fulfill commitments to the Fund as stated in Appendix 1 and 3 of this Charter.

s Responsibilities and rights of the Fund Management Company

2 The Fund Management Company has the following rights:

-

Ta select the Supervisory Bank in accordance with the criteria set out in Article 39 of the Fund
Charter;

To he authorized to delegate to the Supervisory Rank and certain service providers performing
activities related to fund management, pan or all of the fund administration functions. The Fund
Management Company shall remain responsible for such delegation and must ensure that such
arrangements do not adversely affect the interests of Investors;

To have the right to refuse the issaance of Fund Certificates to organizations of individuals not
eligible to mvest in the Fund in accordance with the Fund Charter or applicable laws;

To act on behalf of and represent the Fund in exercising all rights, obligations, and responsibilities
in relation to the asscts owned by the Fund in accordance with applicable laws;

To enter into distribution agreements for Fund Certificates with Distribution Agents:

Ta be entitled to service fees as stipulated m the Fund Charter in aceordance with applicable laws;
To manage other funds within and/or outside Viemam and to conduct other business activities in
compliance with applicable laws;

To attend meetings of the General Meeting of Investors and the Fund Representative Board,

To make investment decisions on behalf of the Fund in accordance with the Fund Charter amil

applicable laws,
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Obligations of the Fund Management Company
To comply with the provisions of applicable laws and the Charter of the Fund Management
Company. To manage the Fund's assets in accordance with this Charter. The Fund Management
Company must adhere to professional ethics, act voluntarily, and always operate i a fair and
honest mannet for the Fund and in the best interests of Investors and Autherized Participants,
avoiding conflicts of intercst and acting in good faith in cases where such conflicts are
unavoidable;

. Toensure that its organizational structure and personnel have sufficient capacity and are properly
arranged to fulfill its obligations to Investors, in compliance with this Charter, applicable laws,
and international best practices,

. To ensurc that any delegation to third parties complies with applicable laws and docs not
adversely affect the interests of the Fund and its Investors;

- Tosegregate the assets of each Fund from the assets of the Fund Management Company and from
other assets managed by the Fund Management Company;

- To be responsible for any losses incurred by the Fund under its management in the event that the
Fund Management Company fails to comply with applicable laws and this Charter;

- To ensure compliance with regulations on restrictions applicahle to the operations of the Fund
Management Company and its employees in accordance with Article 11 of Circular No.
99/2020/TT-BTC dated November 16, 2020, guiding the operations of securities investment fund
MAnAagement Companics;

- To perform the commitments of the Fund Management Company as sct out in Appendix | of this
Charter.

Termination of Rights and Obligations of the Fund Management Company

The Fund Management Company shall terminate its rights and obligations in respect of the Fund m

the following cases:

Upon the proposal of the Roard of Representatives of the Fund, after being approved by the

General Mecting of Investors;

- Upon revoeation of its Establishment and Operation License, or dissolution;

- Upon merger or consolidation with gnother Fund Management Company;

(Tther cases as prescribed by law,

In the cases specified in Clause | of this Article, the rights and obligations of the Fund Management
4%



W DTNy

Company in respect of the Fund shall be transferred to another Fund Management Company in
accordance with applicable laws.
At least six (06) months prior to the expected lermination of its rights and obligations in respect of
the Fund, the Fund Management Company must convene a General Meeting of Investors to seek
approval for such termination,
Compensation expenses in case of change of the Fund Management Company:
In the event that the Fund changes its Fund Management Company as prescribed in Point a, Clause 1
of this Article, the Fund shall pay the Fund Management Company & compensation amount (in

addition to the service fees specified in this Charter) as follows:

[f the change occurs within three (03) years from the Fund's commencement date, the
compensation shall be equal to two percent (2%) of the average Net Asset Value (NAV) of the
Fund over the fifty-two (52) weeks immediately preceding the date on which the General Meeting
of Investors approves the change;

- If the change occurs after three (03) years from the Fund’s commencement date, the
compensation shall be equal to one point five percent (1.5%) of the average Net Assct Value
{(NAV) of the Fund over the fifty-two (52) weeks immediately preceding the date on which the
Gieneral Meeting of Investors approves the change.

Restrictions on the Operations of the Fund Management Company

The Fund Management Company must not be o related party of, or have ownership, borrowing, or

lending relationships with, the Supervisory Bank or custodian bank of the securities investment fund

or securitics investment company under its management Members of the Board of Directors or

Members' Council, internal audit personnel, Supervisory Board, Chairman, executive management,

and employees of the Fund Management Company must not work in departments providing custody,

supervision, or fund administration services at such banks, and vice versa.

Unless otherwise decided by the General Meeting of Investors, the Fund Management Company and

its related persons may contribute capital to establish, or invest in, funds or securities investment

companies managed by the Fund Management Company.

The Fund Management Company, it parcni company, subsidiaries, joint ventures, affiliates,

members of the Board of Dircctors or Members! Council, Supervisory HBoard, exccutive

management, and cmployees may only act as counterparties in transactions involving assets under
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- Transactions conducted via centralized order matching must be executed through the trading
system of the Stock Exchange:

management in accordance with the following principles:

- In the case of non-order-matching transactions, such transactions may only be conducted with
written approval from the entrusting client or its representative. Such written approval musl
specify: the type of asset, the counterparty (or criteria for selecting the counterparty), the
transaction price (or pricing principles), and the execution timing,

All securities transactions conducted by members of the executive management and employees of
the Fund Management Company must be reported 1o the mternal control department both priot to
and immediately afler execution. Such reports musl include: name of the security, quantity,
transaction price, total transaction value, execution time, method of execution, trading wccount
number, and the securitics company where the account is held. These reports must be retained and
managed by the internal control department and provided to the State Securities Commission upon
redquest,

Members of the Board of Dircctors or Members® Couneil, executive management, and employees of

the Fund Management Company miust not request, demand, or reegive—whether in their personal

capacity or on behalf of the company—any remuneration, profit, or benefit other than the setvice

Fees and fee levels explicitly stipulated in the Fund Charter.

In the course of managing the Fund's assets, the Fund Management Company must ensure that:

- 1t must not use the Fund's assets to invest in other funds or securities investment companies under

its own management;
It st niot use the Fund's assets to invest in itself, or in related parties of the Fund Management
Company, of in entities in which the Chairman, executive management, internal audit personnel,
Supervisory Board (if any). or employees of the Fund Management Company hold more than ten
percent (10%6) of charter capital;

. It must not use the Fund's assets to provide loans in any form, guarantee any loans, or settle debt
ohligations of the Fund Management Company, its related parties, or any other organizations or
individuals. This restriction does not apply to deposits at credit institutions in accordance with
banking laws, or investments in bonds issued and traded in accordance with applicable
regulations;

The Fund Management Company must not delegate or aulsource to organizations within Vietnam
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the provision of securities investment advisory or entrusted asset management services;
Other restrictions as prescribed by laws governing the establishment, orgamzation, and operation

of Fund Management Companies.

2.11. Criteria for Selection, Rights and Responsibilities of the Supervisory Bank
s Criteria for Selection of the Supervisory Bank

The Supervisory Bank selected by the Fund Management Company must satisfy the following conditions:
a. To meet the requirements set out in Article 116 of the Law on Securnities;

b. The Supervisory Bank, members of its Board of Directors, members of its Exccutive Board,
and its personnel directly performing supervision and asset custody services must not be related

persons, nor have awnership, borrowing, or lending relationships with the Fund Management

Company, and vice versa;

¢. The Supervisory Bank, members of its Board of Direciors, executives, and employees

performing supervision and asset custody functions for the Fund must not act as counterparties

in transactions invalving the Fund’s assets;

d. Topossess full capacity to provide supervision and custody services;
e To undertake commitments to the Fund as set out in Appendix 02 and Appendix 03 of this
Charter,

e Rights and Obligations of the Supervisory Bank

a. The Supervisory Bank has the following obligations:

- To perform the obligations prescribed in Clause 3, Article 56 of the Law on Secunties;

- To provide custody services for the Fund's assets: 10 accurately and promptly record assets,
property rights, and related benefits of the Fund’s custodial assets; to segregate the Fund’s
assets from its own assets, from the assets of the Fund Management Company (where the
Supervisory Bank also acts as custodian for both the Fund and the Fund Management
Company), from assets of other Tunds managed by the same Fund Management Company
(where such funds use the same Supervisory Bank as custodian), and from assets of other
clients of the Supervisory Bank;

- Teo supervise and ensure that the Fund Management Company manages the Fund in

compliance with the Law on Securitics and the Fund Charter;
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To carry out collection, payment, settlement, and transfer of assets relating to the Fund's
activities in accordance with lawful instructions from the Fund Management Company;

To certify reports relating to the Fund prepared by the Fund Management Company or by
entities authorized by the Fund Management Company in secordance with applicable lows;
To supervise the compliance of the Fund Management Company with reporting and
disclosure obligations under the Law on Securities, relevant regulations, and the Fund
Charter;

To report to the State Securitics Commission upon detecting any violations of law or the Fund
Charter by the Fund Management Company or related organizations and individuals;

To periodically reconcile accounting books, financial statements, and transaction activities ol
the Fund together with the Fund Management Company;

To be liahle for losses caused to the Fund due to its errors in accordance with applicable laws
and the Supervision Agreement;

To engure and assume full responsibility for the Fund’s assets when delegating custody to a
sub-custodian in accordance with contractual agreements and applicable laws;

To process securitics transactions in accordance with lawful instructions from the Fund
Muanagement Company;

To fulfill reporting obligations and maintain records in accordance with applicable laws, the
Fund Charter, and the Supervision Agreemaent;

T supervise or calculate the Net Asset Value (NAV) of the Fund in compliance with
applicable laws and the Fund Charter, ensuring accuracy of such caleulation;

To make payments for valid and reasonable expenses of the Fund in accordance with lawful
snstruetions from the Fund Management Company, ensuring compliance with applicable laws
and the Fund Charter;

Ta act in the best interests of the Fund and its Investors,

To perfonm other obligations as prescribed by law, the Fund Charter, and the Supervision
Apregment.

b, The Supervisory Bank has the following n ghis:

To receive service fees for supervision and asset custody services in accordance with the Fund

Charter and applicable laws;
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To refuse instructions where it has reasonable grounds to believe that such instructions are
unlawful or inconsistent with this Charter, Such refusal must be made in writing to the Fund

Management Company, stating the reasons, with a copy sent to the State Securitics
Commission;

To atterid meetings of the General Meeting of Investors and the Board of Representatives of
the Fund;

Other rights as prescribed by law and the Supervision Agreement entered into by the parties.

s Termination of Rights and Obligations of the Supervisory Bank

4. The Supervisory Bank shall terminate all its rights and obligations in respect of the Fund in the

b.

following cases:
The Supervisory Bank is subject to division, separation, dissolution, bankruptcy, merger,
consolidation, conversion of legal stalus, or revocation of its certificate of registration for
sc-:uriliv;r. depository activitics in accordance with Point d, Clause 1, Article 104 of the Law
on Securities;
The Supervisory Bank requests termination of its rights and obligations in respeet of the Fund
ancl such request is approved by the General Meeting of Investors of the Fund;
The Fund is dissolved, merged, or consolidated;
Pursuant to a resolution of the General Meeting of Investors of the Fund;

Other cases as prescribed by law,

In the cases specified in Clause | of this Article, the rights and obligations of the Supervisory
Bank in respect of the Fund shall be ransferted to another Supervisory Bank in accordance

with applicable laws.

2.12. Audit, acesunting and reporting regime

e Criteria for Selection and Replacement of the Auditing Company

Annually, the Fund Management Compatty will propose an Audit Company to the General Meeting

of Investors for selection.

The selected Auditing Company must satisfy the following conditions:

Holding & license to provide auditing services issued by the Ministry of Finance;

- Having sufficient capacity to provide auditing services.

Being approved by the State Secuntics Commission to audit investment funds;
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Not being a related party of the Fund Management Company or the Supervisory Bank.
e Financial Year

The Financial Year shall consist of twelve (12) months, commencing on January | and ending on
December 31 of cach calendar year.

The first Financial Year of the Fund shall commence on the date the Fund is granted its Establishment
Certificate by the State Securities Commission and end on December 31 of the same year.

In the event that the period from the Fund's establishment date to December 31 of the same year is

less than ninety (90) days, the first accounting period shall be extended to end on December 31 of
the Following year,

* Accounting Regime
The Fund shall apply Viemamese Accounting Standards and comply with all relevant accounting
regulations applicable to the Fund as preseribed by competent authorities.
3. Risks of Investing in the Fond
Iivestment in the IPA PARTNER VNI00 ETF involves risks similar to other forms of investment.
Investors should clearly understand these risks and assess their own risk tolerance before making any
investment decision in the Fund. Although the Fund Management Company has implemented nisk
mansgement measures, potential risks remain when investing in the Fund, Investors should note the
following key points:

. Investment in the IPA PARTNER VN100 ETF 15 not guaranteed or underwritien by any
Custodian Bank or any other organization with respect to the achievement of the Fund's
investment objectives, Investors may not realize profits, or may achieve reums lower than
expected or lower than those of other investment alternatives over the same period and
holding duration, and may incur partial or total loss of their initial investment capital. The
IPA PARTNER VN100 ETE, IPA PARTNER, the Chairman of IPA PARTNER, its Board
of Management, and employees of IPA PARTNER provide no guarantee with respect 1o the
initial investment or the retums generated by the Fund.

The IPA PARTNER ¥YN100 ETF aims to generate returms and increase net asset value for
Investors over the long term. However, Investors should not expect to receive immediate
income ot short-term capital appreciation from this investiment.

- The IPA PARTNER VNI100 ETF does not guaranies the frequency or amount of dividend

distributions in the future. Dividend payments depend on distributable profits, the Fund's
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distribution policy, and approval by the General Meeting of Investors and/or the Fund
Representative Board, depending on the source of distributable profits. Investors may not
receive dividends as expected or within the anticipated timeframe.

- The past performance of IPA PARTNER does not imply or guarantee the fulure performance
of the IPA PARTNER VNI ETF.

- IPA PARTNER shall not bear legal liability for the mvestment risks of the Fund, and the
owners, Chairman, manapgement, and employees of IPA PARTNER shall not bear legal
liability for operational risks arising in the course of managing this Fund.

As the Fund operates under an exchange-traded fund structure, Investors may flexibly utilize
market instruments to make investment decisions, create/redeem Creation Units, or sell Fund
Certificates on the HOSE. Investors may incur tax obligations in connection with the
purchase, sale, or exchange of Fund Certificates in accordance with applicable laws. Such tax
obligations are borne directly by Investors and are not reflected in the overall performance of
the Fund.

The following are the principal risks associated with securities investment, however, they do not

represent all risks related to investing in the Fund:

4.1. Market risk

Market risk arises when the markets for assets held by the Fund experience partial or overall declines

aver a certain period of time, This type of risk leads to a decrease in the value of the overall market

It is typically broad-based, systemic in nature, and beyond the control of the Fund Management

Company as well as the Fund Representative Board.

4,2, Passive investment risk

The Fund’s investment ohjective is to track the performance of the Underlying Index. The Fund

Management Company does not actively select stocks but invests all or a substantial portion of the

Fund's assets in the securities comprising the Underlymg Index. Investors should note that the Fund

Management Company will not implement  defensive measures during market downturns.

Accordingly, a decline in the Underlying Index will lead to a corresponding decline in the Fund's

value, regardless of general market conditions. Market movements do not necessarily correlate with

the movements of the Undetlying Index or the Fund’s Net Asset Value (NAV). Therefore, even

during strong market growth periods, the ETF may not achieve supetior returns beyond the

performance it seeks to replicate,
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4.3. Tracking Error risk between NAV and the Underlying Index

The Fund aims to replicate the performance of the Underlying Index, and the Fund Management
Company seeks to maintain the lowest possible tracking ervor. However, during penodic rebalancing
of the index composition and weightings, or in the event of corporate actions such as stock splits,
consolidations, mergers, acquisitions, dividend distributions, or bonus share issuances, the tracking
error between the Fund’s NAV and the Undetlying Index may be affected.

In addition, operational expenscs and transaction costs incurred during portfolio rebalancing may
also impact the tracking error.

To minimize tracking emor, the Fund will adjust its Basket of Component Securities during periodic
of ad hoe reviews of the Underiving Index to reflect its composition and weighting. Such adjustments
may include increasing or decreasing stock weightings, removing securities, or adding new securities
to the portfolio.

4.4, Risk of Premium/Discount of Fund Certificates relative to NAV/NAY per Fund
Certificate (Secondary Market Trading)

When listed and traded on HOSE, Fund Certificates are subject to market supply and demand.
Significant Muctuations in buy or sell orders may result in a premium or diseount between the market
trading price and the NAV/NAV per Fund Centificate {including indicative NAV — iNAV).

Such discrepancies may be mitigated when Authorized Participants/Investors  conduct
creation/redemption transactions with the Fund in the primary market.

4.5. Legal Risk

Victnam's securities market and its legal framework are relatively developing, and legal risks may
arise as the Government continues to refine and adjust regulations poverning securities activities and
markets. Such changes may affect the Fund’s operations or the value of its asscts in the future.

The Fund Management Company will assess the impact of such changes on the Fund and the
companies within its investment portfolio in order to make appropriate adjustments.

4.6. Conflict of Interest Hisk

The Fund Management Company may encounter potential conflicts of interest amaong the vanous
funds and financial products it manages. However, as each fund is managed by separate portfolio
managers, the Fund Management Company is able to control and mitigate such nsks.

4.7, Setilement risk in the exchange of ETF Creation Units for the Basket of Component

Securitics
5



In cases where an investor requests redemption of Creation Units in exchange for the Basket of
Component Securities, and such redemption results in foreign ownership limits being exceeded or
falling into restricted investment cases, the Fund Management Company must sell the excess
securities and settle the transaction in cash.

The timing and proceeds of such cash settlement depend on the liquidity and exceution of the salc of
those securitics, There is a risk that, in conditions of low market liquidity or declining market prices,
the amount received by the Investor may be lower than the asset value af the relevant Transaction
Date,

4.8, Force Majeure Risk

Force majeure events may have sudden and sigmficant impacts on the value of all or certain asscls
of the Fund, These events occur objectively, are unforeseeable, und cannot be remedicd despite all
reasonable efforts.

There are limited measures to mitigate such risks. However, the diversified nature of the Fund’s
portfolio may help reduce the impact, as such events typically do not affect all securities
simultaneously or to the same extent, At the company level, insurance policies and recovery plans
may help limit the impact of certain force majeure cvents.

In addition, as with other types of fund investments, ETF investments arc also subject to other risks

such as inflation risk, interest rate risk, foreign exchange risk, and settlement risk.

%. INITIAL OFFERING AND SUBSEQUENT TRADING OF FUND
CERTIFICATES

1. Lepal basis

The establishment and operation of the IPA PARTNER V100 Fund, together with related matiers,

shall be governed by the following laws and regulations:
Law on Enterprises No. 50/2020/QH14 adopted by the National Assembly of the Socialist
Republic of Vietnam on 17 June 2020,

. Law on Sccurities No. 54/2019/QH14 adopted by the National Assembly of the Socialist

Republic of Vietnam on 26 November 2019, as amended and supplemented by Law No.
56/2024/0115 dated 29 November 2024 (hereinafter referred to as the “Law on Securities");
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Government Decree Mo, 1552020/ND-CP dated 31 December 2020 detailing the
implementation of a number of articles of the Law on Sccunties, as amended and
supplemented by Decree Nao, 2452025/ ND-CP dated 11 September 2025;

Govermnment Decree No. 158/2020/ND-CP dated 31 December 2020 on Derivative Securines
and the Derivatives Market, as amended and supplemented by Decree No. 306/2025/ND-CP
dated 9 January 2026;

Cireeular No. 98/2020/TT-BTC dated 16 November 2020 issued by the Mimstry of Finance
providing guidance on the organization and management of securities investment funds, as
amended and supplemented by Circular No. 136/2025/TT-BTC dated 29 December 2025,
Circular No. 99/2020/TT-BTC dated 16 November 2020 issued by the Ministry of Finance
providing guidance on the operations of secunties investment fund management companies,
as amended and supplemented by Circular No. 136/2025/TT-BTC dated 29 December 2025
and Circular No. 88/2025/TT-BTC dated 3 September 2025,

Circular No. 125/201 /TT-BTC dated 5 September 2011 issued by the Ministry of Finance
providing guidance on the accounting regime applicable to fund management companics,
Circular No. 198/2012/TT-BTC dated 15 November 2012 issucd by the Ministry of Finance
an the accounting regime applicable to open-ended funds;

Cireular No. 5172021/ TT-BTC dated 30 June 2021 issued by the Ministry of Finance
providing guidance on the obligations of organizations and individuals conducting foreign
investment activities in the Vietnamese securities market,

Circular No. 96/2020/TT-BTC dated 16 November 2020 issued by the Ministry of Finance
providing guidance on information disclosure in the securitics market, as amended and
supplemented by Circular No. 68/2024/TT-BTC dated 18 September 2024;

Circular No, 8372024/ TT-BTC dated 26 November 2024 issued by the Ministry of Finance
providing guidance on pricing mechanisms and policies for state-regulated service fees
applicable to the Vietnam Siock Exchange, its subsidiaries, and the Vietnam Secuniies
Depository and Clearing Corporation;

Circular No, 25/2022/TT-BTC dated 28 Apnl 2022 issued by the Ministry of Finance
prescribing the tates, collection, remittance, management, and use of fees and charges in the

gecunties sector,

i1



"': el e g
{“:_I_:I'_ \HTNER
-_*';9'-_- :g |"|'||.-

- Cireular No. 181/2015TT-BTC dated 27 November 2015 issued by the Mimistry of Finance
on the accounting regime applicable to exchange-traded funds (ETFs);

- Other relevant laws and regulations.
2. Initial offering plan

The Fund was granted the Certificate of Registration for the Public Offering of Securities Investment
Fund Certificates No. 100/GCN-UBCK by the State Securities Commission of Viemam on 28 July
121, The Fund subsequently satisfied all conditions required for its establishment under applicable
laws and regulations and was granted the Certificate of Registration for the Establishment of a Public
Fund No. 37/GCN-UBCK by the State Securities Commission of Vietnam on 14 September 2021
The Fund is designed to replicate the performance of the VINT00 Index.

3. Trading of fund certificates/lots of fund certificates in subsequent transactions

a. Participants in primary market exchange transactions

. Authorized Participants { APs) as announced by the Fund Management Company.
- Investors (individuals and legal entities) who meet the following conditions:

+ Hold the Basket of Component Sccurities and satisfy the reguirements regarding
weightings and guantities in the Basket as announced by the Fund Management Company
when exchanging Basket Securities for ETF Creation Units.

+ Hold at least one (01} Creation Unit, cquivalent to 100,000 ETF fund certificates, when
exchanging ETF certificates for the Basket of Component Sccurities.

Investors may only conduct exchange transactions through an Authorized Participant where they
have opened a securities trading account and signed a service agreement for exchange ransactions.

b, Minimum transaction size
One {01) ETF Creation Unit is equal to 100,000 ETF fund certificates.

¢, Exchange transaction frequency (T day):

Exchange transactions are conducted daily on business days from Monday through Friday

{“Exchange Trading Day™).

d, Order cut-off time

The Order Cut-off Time is 14:40 on the Exchange Trading Day (T). This is the final fime for
Authorized Participants or Distributors Lo receive exchange order forms from investors,

If the NAV calculation date (T-1) falls on a business day, investors submit orders between 09:30
54
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and 14:40 on T day.

If the NAY calculation date (T-1) falls on a holiday or non-working day, investors submit orders
between 13:30 and [4:40 on T day,

The Basket of component securities for exchange

If the NAV calculation date falls on a business day: The Fund Management Company will
announce the Basket of component Securities for exchange and the cash component before 09:040
on T day.

If the NAV calculation date Falls on a holiday: The announcement will be made before 13:00 on T
day.

The Basket of component Securities is determined based on the closing prices of the most recent
trading day prior to T day, and includes details such as: Ticker symbols, Weightings, Quantities
of each security in the basket

Trading method

Investors place ETF creation/redemption orders by cempleting the Exchange Order Form and
submitting it to the Authorized Participant { APy Distributor before the Order Cut-off Time,
The list of order recciving locations of APs/Distributors is provided in Appendix 02 of the
Prospectus or as updated by the Fund Management Company.
in cases where orders arc received via internet, telephone, fax, or other electronic means,
APs/Distributors/Fund Management Company must comply with regulations on electronic
transactions and securities trading, and ensure;
+ Aceurate, complete, timely recording of order receipt time and receiving personnel;
+ Prior to cxecution, the Fund Management Company must reconfirm with the AP, and the
AT must reconfirm with the Investor;
+  APs and Investors must provide the original signed order form for record-keeping within
the timeframe specified in the participation agreement.

g, Determination of exchange price

Subscription price: means the price that an investor muost pay to purchase one (01) Creation Unit,
The issuc price is cqual to the Net Asset Value per Creation Unit calculated at the end of the day
immediately preceding the Trading Day, plus the lssuance Service Fee (il any).

Redemption price: means the price that the Fund Management Company must pay to an Investor
submitting an order to exchange Creation Umits for the Basket of component Securities. The
Redemption Price is equal to the Net Asset Value per Creation Unit as determined at the end of
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the day immediately preceding the Exchange Trading Day, minus the Redemption Service Fee (if
any).

h. Transfer of ownership date

The next business day after the Exchange Trading Day (T+1).
i. Exccution of exchange transactions

The Basket of component Securities is the primary payment method. Cash adjustments anse in the
following cases:

A difference may arise between the value of the Basket of compenent Securities and the Met
Asset Value (NAV) of the ETF Creation Units,

+ In the case where an Authorized Participant (AP)Investor exchanges the basket of
component securitics for ETF Creation Units and the value of the Basket i% lower than the
NAV of the ETF Creation Units, the AP/Investor must pay the shortfall in cash into the
Fund's account at the Custodian Bank before 11:00 on the next business day (T+1).

+ In the case where an AP/Investor exchanges the basket of component securities for ETF
Creation Units and the value of the Basket is higher than the NAV of the ETF Creation
Units, the Fund will refund the excess amount in cash to the AP/Investor on the third
business day (T+3) following the Exchange Trading Day.

+ In the case where an AP/Investor exchanges ETF Creation Units for the basket of
component securities and the NAV of the ETE Creation Units is higher than the value of
the Basket, the Fund will pay the difference in cash to the AP/Investor on the third business
day (T+3) following the Exchange Trading Day.

- (ther cases!

{a) Securities included in the basket of component securities that the Authorized Participant
(AP)Tnvestor is restricted from investing in under applicable laws; or

(b} Securities for which the AP/Investor has not completed the required procedures for treasury
stock transactions in accordance with legal regulations; or

{¢) Securities that foreign APs/Investors are nat permitted to purchase because such securitics
have reached the foreign ownership limit (FOL).

4 1n the case of ETF subscription (creation), APs/Investors arc responsible for notifying the
Fund Management Company of the securities falling under cases (a) and {b) above before
1 2:00 on the business day immediately preceding the Exchange Trading Day (T-1). 80 that the
Fund Management Company can calculate the cash substitution amount (in accordance with
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its preseribed form). The Fund Management Company will proactively disclose the securities
in the Basket that have reached the foreign ownership limit under casc {c). The FOL 13
dotermined as of the business day immediately preceding the Exchange Trading Day.

+ In the case of ETF redemption: APs/Tnvestors are responsible for notifying the Fund
Management Company of the securitics under cases (a) and (b) above before 12:00 on T-1.
The Fund Management Company will: Sell the restricted Basket Securities and Settle the
proceeds in cash to the AP/Investor, For securities that have reached the foreign ownership
limit (case ¢) and therefore cannot be transferred into the AP a/Investor's custody account, the
Fund Management Company will: Sell such securities, and pay the proceeds in cash to the
AP/ Investor.

j. Sources of securities and ETF units for exchange

Securities used in exchange transactions must be freely transferable and held in custody accounts of
Authorized Participants (APs)/Investors, and may come from the following sources;

- For Authorized Participants (APs):

+ Basket Securitics and ETF units available in the custody account of the AP on the
Exchange Trading Day;

+ RBasket Securities and ETF units pending settlement from matched buy orders executed
prior to the Exchange Trading Day;

+ Basket Securities and ETF units borrowed through the VSDC securities lending and
barrowing system for the purposc of executing exchange transactions, and currently held
in blocked/pledged custody accounis,

For Investors:

+ Securities / ETF units available in the Investor's custody account on the Exchange Trading

Day.

4. Process for exchanging Basket Securities for ETF Creation Units

4. Execution process

Before the exchange trading session or at the end of the day immediately preceding the Exchange

Trading Day, the Fund Management Company shall publish and send via email the information on

the basket of component securities used to exchange for one Creation Unit and the difference between

the value of the basket of component securities and the Net Asset Value of the Creation Units, the

handling method, and cases where cash substitution is applied (if any) on its website, and notify

Authorized Participants/Distributors ™V SDC.

This Basket of Securitics is determined based on the closing price of the trading day immediately

preceding the Exchange Trading Day and includes information on ticker symbols, weightings, and
6



quantities of each security i the basket.
During trading hours:
- In ease of placing orders direetly at an Authorized Participant, the Investor submits the order
dossier to the Authorized Participant, including the following documents:
+ Exchange Order Form (according to VSDC template).
+ List of Basket Sceurities for exchange (sccording o VEDC template).
+ Confirmation letter of balance and blocking from the Custodian Member where the [nvestor
opens the eustody account, confirming that the Investor has sufficient balance of Basket

Securities for the exchange transaction and that such securities have been blocked by VSDC
from the Exchange Trading Day until the setflement date.

+ Motification of securities to be substituted by cash (if any).

The Authorized Participant shall verify the Investor’s information in the dossier. If complete and
valid, it shall input the Investor's Exchanpge Order into the VSDC system via the electronic gateway.
If incomplete, the Authorized Participant shall request the Investor to supplement or amend.
- In case of placing orders through a Distributor:
+ The Investor submits the order dossier to the Distributor, including the documents listed
above,
+ The Distributor verifies the Investor's information in the dossier; if complete and valid, it
forwards the Trivestor’s order and relevant documents to the Authorized Participant.

b. Handling of arising cases in the exchange transaction:

The Authorized Participant/Investor must notify the Fund Management Company of any
securitics that need to be substituted with cash as mentioned above (if any).

+ In case the Authorized ParticipantInvestor does not notify the Fund Management
Company of additional securities requiring cash substitution, the Fund Management
Company shall rely on the previous exchange transaction session,

+ Subsequently, the Fund Management Company shall notify the Authorized
Participant/Investor of the Portfolio of Component Securities for exchange, the
Component Securities to be substituted with cash, the applicable subjects, and the
corresponding temporary cash substitution amount for each Component Security for one
(01y) ETF creation unit, so that the Fund can purchase sufficient quantities of such
sccurities,

+ The temporary cash substitution amount for one security shall be equal to 110% multiplied
by the closing price of that security on the most recent trading day prior to the Exchange
Trading Day. The total temporary cash substitution amount for a Component Security (for

i



one (01) ETF creation unit) shall equal the per-security substitution amount multiphied by
the number of such securities in the Component Securities Portfolio.

The Investor shall transfer the additional cash portion of the exchange transaction to the
Fund's account at the Supervisory Bank, cnsuring that such amount is credited to the
Fund's account before 11:00 AM on the next working day following the Exchange Trading
Day (T+1).

Based on the temporary substitution amount provided by the Authorized
Participant/Investor, the Fund shall purchase sufficient quantities of the Component
Securitics substituted with cash corresponding to the total number of ETF creation unifs
allocated to the Authorized Pasticipant/Investor.

In case the Fund completes the purchase of sufficient quantities of the securities substituted
with cash within seven (07) working days from the date the Fund confirms the exchange
transaction resulis to the Authorized Participant/Investor (T+1):

4.

The Fund shall settle with the Authorized Participant/Tnvestor based on the actual amount
spent by the Fund (including brokerage fees paid to the securities company and transaction
fees paid to the custodian bank) to acquire such securities on the stock exchange.

At each valuation period, based on market price fluctuations of the securities not yet fully
purchased for the Investor up to the seventh (07¢h) working day after VEDC confirms the
exchange transaction results, the Fund shall recognize the difference between market price
and the reference price at the end of day (T-1) as income or expense of the Fund, and
carrespondingly adjust payables to the Authorized Participant/Investor

In case corporate actions occur from the transaction date (T) until the Fund completes the

purchase:

+

+

For stock dividends or bonus shares: the required quantity of Component Securities to be
purchased shall be increased by the number of additional shares received from such
corporate actions.

For cash dividends: the cash dividend amount shall be added to the purchase cost of the
securities during settlement with the Authorized Participant/Investor.

For rights issues: the positive difference (if any) between the closing price on the ex-right
date and the subscription price, multiplied by the number of entitled shares, shall be added
to the purchase cost during settlement.

For other rights: additional cash settlement value shall be applied and notified by the Fund
(1f any).

Within three (03) working days from the date of completing the purchase of the required
quantity of these securities, the Fund Management Company shall notify the Authorized
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Participant/Investor of the surplus or deficit difference between:

+ The amount related to the Component Sccurities for which the Authorized
Participant/Investor has made additional cash payment; and

+ The actual amount spent by the Fund to purchase the required quantity of such securities,
plus any cash dividends received and other entitlements (if any).

The Fund shall refund any surplus amount to the Authorized Participant/Investor within
three (03] working days from the date the Fund Management Company nolifies such
surplus. Conversely, the Authorized Participant/Investor shall reimburse any deficit
amount to the Fund within three (03) working days from the date the Fund Management
Company notifies such deficit.
In the event that the Fund fails to complete the purchase of the required quantity of
securities, the Authorized Participant/Investor shall be settled in cash within seven (07) working
days from the date the Fund confirms the exchange transaction results (T+1):

+ The Fund shall settle with the Authorized Participant/Investor based on the actual amount
incurred {including brokerage fees and transaction fees paid to the custodian bank]
corresponding to the actual quantity of securities purchased. The remaining quantity of
securities that the Fund has not been able to purchase within seven (07) working days { from
T+1) shall be settled based on the closing price of the relevant securities on the Ho Chi
Minh City Stock Exchange (H5X) on the seventh (07th) working day (from T+1), plus
related costs (brokerage fees and transaction fees paid to the custodian bank) so that the
Fund may subsequently purchase the remaiming securities. The Fund shall pay any surplus
difference to the Authorized Participant/Investor, and conversely, the Authorzed
Participant/Investor shall reimburse any deficit amount to the ETF within the next three
(03) working days.

+ In case corporate actions arise from the transaction date (T) until the seventh (0Tth)
working day after VSDC confirms the exchange transaction resulls, the handling method
shall be similar to the case where the Fund suceessfully purchases the restricted sccurities.

+ At each valuation period, based on market price fluctuations of the securities not yet fully
purchased for the Investor up to the seventh (07th) working day after VSDC confirms the
exchange transaction results, the Fund shall recognize the difference between the market
price and the reference price at the end of day (T-1) as income o eXpensc of the Fund, and
correspondingly adjust payables to the Authorized Participant/Investor in ling with such
INCOME OF CXPEnse,
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5. Process for exchanging ETF Units for Component Securities:

a. Implementation process:

- In case of placing orders directly with an Authorized Participant: The Investor submits the
order application to the Fund Establishment Member, including the following documents:

+ Exchange Transaction Order Form (according to VSDC's template).

+ List of Fund Certificates for the exchange transaction (according to VSDC's template),

+ A document confirming the balance and the freeze confirmation from the Custodian Member

where the Investor has opened a custody account, confirming that the Investor has sufficient
balance of ETF Fund Certificates to carry out the exchange transaction and that the ameunt
of Structured Securities used for this exchange transaction has been frozen by VSDC from
the Exchange Transaction Date until the end of the Payment Date.

The Fund Establishment Member checks the Investor's information in the appheation; if complete
and valid, they will enter the Investor's Exchange Transaction Order into VSDC's system through
the electronic communication gateway. If not complete, the Fund Establishment Member will
request the Investor to supplement or modify the documents,

- In the case of placing an order through a Distribution Agent:
+ The Investor submits the order application to the Distribution Agent, including the documents

listed above.

+ The Distribution Agent checks the Investor's information in the application; if complete and

valid, they will forward the Investor's order and related documents to the Fund Establishment
Member.

b. Handling cases arising in exchange transactions

Handling in case of discrepancy between the value of Fund Certificate Lots and the
Structurcd Securities FPortfolio:

In case the value of Fund Certificate Lots received from the Fund Establishment
Member/Investor is lower than the value of the Structured Securitics Portfolio, the Fund
Establishment Member/Investor must ensure that the difference amount is transferred to the
Fund's account at the Custodian Bank before 11:00 AM on the next business day following
the Exchange Transaction Date (T+1).

In case the value of the Structured Secunties Portfolio 1s lower than the Net Asset Value of
the ETF Fund Certificate Lots, the difference amount will be refunded by the Fund to the
Fund Establishment Member/Investor in cash on the third business day (T+3) from the
Exchange Transaction Date.
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+ Incase of exchanging ETF Fund Certificates, the remaining quantity of ETF Fund Certificates
of the Fund Establishment Member after selling shall not be lower than the mimmum quantity
of Fund Certificate Lots required to maintain the status as a Fund Establishment Member as
stipulated in the contract signed with the Fund Management Company.

_ In case the Fund does not have a sufficient quantity of securities of a particular (01)
Structured Security code to return to the Fund Establishment Member/Investor, the return
of this Structured Security code shall be executed as follows:

+ In case the total quantity of this Structured Security code that the Fund currently holds is
greater than the total quantity 1o be retumed, but the quantity of freely transferable
securitics in the Fund's account is insufficient, the Fund will execute the return based on
the quantity of freely transferable securities in the Fund's account according to the FIFO
principle for orders placed in different exchange transaction periods and according to the
transaction ratio principle for orders placed in the same (01) exchange transaction period,
The remaining quantity will be retumed by the Fund to the Fund Establishment
Member/Investor after the restricted sccurities are converted to freely transferable
securities in the Fund's account.

+ In case after using all available quantities of that security code in the Fund's account to
return to the Fund Establishment Member/Investor but still insufficient, the Fund will
exeeute the return in cash based on the closing price of the trading day immediately
preceding the Exchange Transaction Date.

In case the Structured Securities of the ETF Fund generate stock dividend rights and the
ETF Fund is listed as the security owner on the final registration date as established by the
Vietnam Sceurities Depository and Clearing Corporation, but on the exchange transaction
seitlement date, the quantity of securitics arising from the rights has not yet been allocated
to the ETF Fund's custedy account:

+ The Fund must use all available quantities of Structured Securities in the ETF Fund's
custody account to return to the Fund Establishment Member/Investor.

+ In case after using all available quantities of that sccurity code in the Fund's account Lo
return to the Fund Establishment Member/Investor but still msufficient. the Fund will
execute the return in cash based on the closing price of the trading day immediately
preceding the Exchange Transaction Date,

The Investor shall comply with the fulfillment of tax and fee obligations (if any) for
cxchange transactions as applicable under the provisions of law.
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Confirmation of transaction results, registration, and custody of Fund Certificates:

On the next business day following the Exchange Transaction Date (T+1), VSDC will verify the
exchange orders of the Fund Establishment Member/Investor. Orders that de not have sufficient
Structured Securities/ETF Fund Centificates or do not submit sufficient difference amounts (if
any) at the time VSDC conducts the verification will be considered invalid transactions and will
not be executed. Exchange orders with sufficient Fund Certificates/Structured Securities and
sufficient payment (if any) will be executed.

Within a maximum of three (03) business days from the Exchange Transaction Date, the Fund
will receive or return cash payments.

The activity of exchanging the Structured Securities Portfolio for ETF Fund Certificate Lots, and
vice versa, is carried out in the form of journal entries in the custody account system of the Fund
Establishment Members/Investors and the Fund at the Victnam Securities Depository and
Clearing Corporation.

Cases of invalid exchange transactions: Cases of invalid exchange transactions:

Cases of invalid exchange transactions:

The Investor submits an exchange transaction order to the Fund Establishment
Member/Distribution Agent after the Order Closure Time or the exchange transaction order 1s
forwarded to VSDO after the Order Closure Time.

The quantity of ETF Fund Certificates/Structured Securities used for exchange is insutficient
compared to the order placed at the time VSDU verifies the balance on day (T+1}.

The Fund Establishment Member/Investor does not pay the difference amount, service
charges/fees (if any) on time,

The above invalid transaction orders will not be executed.

8. Handling cases exceeding the Investor's ownership ratio

6.1. In case the Fund receives Fund Certificate Lots from the Fund Establishment Member/Investor
and returns the Structured Securities Portfolio to the Investor and the following cases occur:

The ownership ratio of Structured Securitics of the Investor exceeds the maximum ownership
ratio permitted for the Investor according to the provisions of Law calculated on the Exchange
Transaction Date;
The ownership ratio of Structured Securities of the Investor exceeds 25% of the outstanding
shares of an issuing organization including shares currently in the Investor's custody account for
which the Investor has not conducted a public tender offer in accordance with the provisions of
applicable Law; or
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¢. The Investor owns shares that the Investor itself issued (treasury sharcs) for which the Investor
has not completed the treasury share transaction procedures in accordance with the provisions of
applicable Law; then VSDC shall be responsible for notifying the Fund Management Company
and requesting the Fund Management Company, Fund Establishment Member, and Investor to
cxecute as follows:

- For foreign Investors: The Fund Management Company must sell the Structured Seccurities
exceeding the maximum ownership ratio and pay in cash to this Investor.

_ For Investors in cases (b) and (c) above: The Fund Management Company must sell the sccurities
exceeding the public tender offer ratio or sell all securities issucd by the Investor itsell and pay
in cash to this Investor. The cash payment to these Investors depends on the progress of
liguidating sales of securities exceeding the maximum ownership ratio or the public tender offer
ownership ratio, and margin trading transactions in accordance with regulations. The payment 10
the Investor is the transaction value, after deducting taxes and transaction fees in accordance with
the provisions of applicable Law. The Fund Management Company will caleulate the allocation
and notify the refund amount to the Investor according to the FIFO time priority principle for
orders placed in different exchange transaction periods and according to the transaction ratio
principle for orders placed in the same (01) exchange transaction period.

6.2. In case Investors are restricted from ownership for other reasons according to the provisions of
Law or regulations in the bylaws of that Investor, the Investor is responsible for selling the Structured
Securities exceeding the ownership restriction on the next trading day afier the settlement date.
During the period when the awnership ratio has not been adjusted to the limits according to the
provisions of Law, the Investor shall not exercise voting rights in the sharcholders' meeting of issuing
organizations for the Structured Sccurities exceeding the ownership restriction in accordance with
the pravisions of Law.

6.3. During the period when the Fund Management Company has not successfully sold the Structured
Securities exceeding the ownership ratio mentioned sbove and a dividend record date or subscription
right date of these Structured Secunities occurs, the Fund Management Company will execute as
follows:

. For cash dividends: The Investor/Fund Establishment Member will be paid in cash after the Fund
receives this dividend amount.

b. For stock dividends and bonus shares: The Fund Management Company will pay in cash to the
[nvestor/Fund Establishment Member after receiving the quantity of shares and successiully
selling the shares.

¢, For subsemption rights, the Fund Management Company will use the funds from selling those
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securities (if previously sold successfully) to exercise the subscription right on the condition that
the exercise price is lower than the market price on the subscription right exercise registration
date. After the shares exercised through subscription rights are credited to the Fund's account, the
Fund will sell these shares and pay cash to the Investor/Fund Establishment Member.

The payments related to receiving dividends or subscription rights mentioned above will be executed
after three (03) Business Days from the date the Fund receives cash or successfully sells the shares
arising from dividends or from the exercise of this right.

6.4. The allacation of refund amounts to the Fund Establishment Member/Investor shall be executed
accotding to the following principles:

a  Caleulation according to the time priority principle (FIFO): Barlier orders will be allocated
refunds first.

b The allocation ratio will depend on the Fund's payment capacity as well as the amount of funds
received from selling securities through order matching transactions.

¢ In case the Fund has buy/scll orders for the same security code i the portfolio on the same day,
the buy order will be exceuted before the sell order to refund cash to the Fund Establishment
Member/Tnvestor.

9. Modification and cancellation of exchange transactions

The Investor is permitted to amend or cancel the order prior to the Order Cut-off Time, and such
amendment or cancellation must be carried out at the Authonized Participant/Distributor,

The Investor shall submit a Request for Amendment/Cancellation of Exchange Transaction (in the
preseribed form) to the Authorized Participant/Thstributor.

The Authorized Participant shall wverify the Investor's original order details and the
amendment/cancellation request. If the information is incomplete, the Authorized Participant shall
request the Investor to provide additional information.

In case the Investor places the order through a Distributor, the Investor shall submit the Request for
Amendment/Cancellation of Exchange Transaction (in the prescribed form) to the Distributor, The
Distributor shall verify the Investor's order details and forward the Investor's request to the
Authorized Participant.

10, Suspension of receipt and execution of exchange transaction orders

%.1. The Fund Management Company has the n ght to temporarily suspend the receipt and execution
of Exchange Transaction Orders for ETF Creation Units from Authorized Participants and [nvestors
in the following cases:
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a, HOSE changes the composition of the Reference Index;

b. An issuer of securities included in the Fund’s Investment Portfolio becomes bankrupt, dissolved,
suspended from trading, delisted, or the Component Securities Portfolio or the Net Asset Value
(NAV) of the Fund cannot be determined on the trading day immediately preceding the Exchange
Trading Day due to a decision by the Stock Exchange to suspend trading of securities in the
Fund’s Investment Portfolio;

Rebalancing of the investment portfolio to reduce tracking error relative to the Reference Index;

d. The Fund Management Company, the Supervisory Bank, or Vietnam Securities Depository and
Clearing Corporation are unable to perform the exchange due to Force Majeure events,

¢. Ho Chi Minh City Stock Exchange (HOSE) ceases to provide or publish the Reference Index
without a replacement index;

f The Fund Management Company is in the process of transitioning from the current Reference
Index to another index as approved by the State Securities Commission of Vietnam,

g. Other cases in accordance with applicable laws and the Fund Charter.

Within twenty-four (24) hours from the occurrence of the above events, the Fund Managemenl

Company must report to the State Securities Commission of Vietnam and simultaneously disclose

information on the official website of Ho Chi Minh City Stock Exchange (HOSE), The Fund

Management Company, Authorized Participants, and Distributers shall resume the receipt and

execution of exchange transactions for Investors immediately after such events cease.

%.2. The duration of suspension of exchange transactions shall comply with the Fund Charter but
must not exceed thirty (30) days from the most recent Exchange Trading Day. In cases of suspension
due to the reasons specificd in points (a) and (b} of Section 4.1, the maximum suspension period shall
be three (03) Business [ays before and after the occurrence of such events.

§.3. Within thirty (30) days from the end of the suspension period, if the causes leading to the
suspension have not been remedied, the Fund Management Company must convene an extracrdinary
General Meeting of Investors or collect written opinions from Investors regarding the dissolation of
the Fund or the extension of the suspension period. During the period of convening the General
Meeting of Investors, if the causes leading to the suspension are resolved, the Fund Management
Company may cancel the meeting,

11. Non-commercial transfer fransactions

Non-commercial transfers (gifis, inheritance) of ETF Units shall be conducted n the same manner
se the transfer of ownership of listed securitics outside the trading system of the Ho Chi Minh City
Stock Exchange (HOSE), in accordance with the securities registration regulations issued by HOSE.
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XI. LISTING, TRADING OF ETF UNITS ON HOSE (SECONDARY

=

MARKET) AND DELISTING

Within a maximum period of thirty (30) days from the effective date of the Centificate of Fund
Establishment Registration, the Fund Management Company shall complete the procedures for
listing the ETF Units on Ho Chi Minh City Stock Exchange (HOSE). The listing dossier shall be
prepared in accordance with the guidelines of HOSE.

. Investors shall conduct the purchase/sale of ETF Units listed on Ho Chi Minh City Stock Exchange

(HOSE) in accordance with HOSE's tading regulations and must ensure the following
principles:

Investors and Authorized Participants shall place trading orders for ETF Units through their
respective securitics trading accounts. Trading and settlement activitics shall be conducted in
accordance with the regulations of Ho Chi Minh City Stock Exchange (HOSE) and Vietnam
Securitics Depository and Clearing Corporation (VSDCY

The trading unit shall comply with the regulations of o Chi Minh City Stock Exchange (HOSE).

a. ETF Units may be used for margin lending activities and other activities in aceordance with

3.
B

securities laws and regulations.

Anthorized Participants may only sell ETF Units (or Component Securities) on the irading

system of Ho Chi Minh City Stock Exchange (HOSE) when they ensure sufficient availability of

ETF Units (or Component Securitics) for settlement in accordance with the regulations of

Vietnam Securitics Depository and Clearing Corporation. Such ETF Units (or Component

Securities) include:

e ETF Units (or Component Securities) already available n the Authorized Participant’s
account on the trading date;

e ETF Units (or Component Sccurities) to be received before or on the settlement date from
exchanpe transactions based on the Component Securities Portfolio, or from purchases in the
market; or

e Securitics borrowed through the lending system of Vietnam Securities Depository and
Clearing Corporation that have been successfully executed prior to the transaction.

ETF Units shall be delisted in the following cases:

The Tracking Error (TE) continuously over the most recent three (03) months exceeds the

maximum deviation prescribed by the Ho Chi Minh City Stock Exchange (carrently 10%). The

Tracking Error of the current week (1) is determined by the following formula:
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Where:

Ri is the deviation between the net asset value (NAV) retumn of the Fund and the return of the

reference index for the i-th week counting backward from the current week (t), determined as
follows:

n = 26: in casc the Fund has operated for less than six (06) months, n is the number of weeks
since the cffective date of the Fund Establishment Registration Certificate.
b, The reference index cannot be determined due to force majeure events as defined in the index
determination rules;
¢. The Fund is liquidated in aceordance with Article 47 of Circular SR8/2020/TT-BTC:
4. Other cases as prescribed by the Ho Chi Minh City Stock Exchange and the Fund Charter.
4. In case the Fund's deviation exceeds 80% of the maximum allowable tracking error
prescribed by Ho Chi Minh City Stock Exchange, the Fund Management Company shall report to
the State Securities Commission of Vietnam and HOSE, and disclose information within twenty-four
{24) hours after the occurrence. Within three (03) months from the date such deviation arises, the

Fund Management Company is responsible for rebalancing the Fund's portfolio to ensure that the
deviation does not exceed 80% of the maximum allowable level.

XI1I. PRINCIPLES FOR DETERMINING ETF TRADING PRICES
1. Timing for determining Net Asset Value (NAY)

e The Fund Management Company is responsible for determining the Net Asset Value (NAV) of
the Fund, the NAY per ETF Unil, and the NAY per Creation Unit on all trading day= of the Ho
Chi Minh City Stock Exchange.

T3



e The NAV per Creation Unit equals the NAV of the Fund divided by the total number of Creation
Unitz and is rounded down to the necarest unit. The MAV per ETF Unit equals the NAV of the
Fund divided by the total number of outstanding ETF Units and is rounded down to two (02)
decimal places. The rounding difference arising from the NAV calculation shall be recorded as
income of the Fund,

s The Fund Management Company may delegate a relevant service provider to determine NAV,
NAV per ETF Unit, and NAV per Creation Unit in accordance with the Fund Charter. However,
the Fund Management Company remains responsible for supervising and ensuring the accuracy
and compliance of NAV determination with applicable laws.

e The NAV of the Fund, NAY per Creation Unit, and NAV per ETF Unit must be certificd by the
Supervisory Bank. Such certification may be made in writing or accessed via the electronic
information system of the Supervisory Bank approved by the Fund Management Company. In
case NAV is mispriced, the Supervisory Bank is responsible for notifyng and requesting the
Fund Management Company to make timely corrections within twenty-four (24) hours after the
error is detected.

2. Valuation Date

The Net Asset Value (NAV) of the [PA PARTNER VNIDOETF 15 determined on a daily and monthly
basis. In case the Valuation Date falls on a public holiday or non-business day, the Valuation Date
shall be the next immediate business day,

For monthly valuation, the NAV of the [PA PARTNER VN100 ETF is determined on the last day of
each month, and the Valuation Date shall be the first business dav of the following month, and shall
not be changed even if such Valuation Date falls on a public holiday or non-business day.

1. Disclosure of Net Asset Value

After being certificd by the Supervisory Bank, the NAV of the Fund, NAV per Creation Unit, and
NAYV per ETF Unit shall be disclosed on a daily basis on the websites of the Fund Management
Company, Ho Chi Minh City Stock Exchange, relevant scrvice providers, Auwthorized
Participants/Distributors, in accordance with applicable securities disclosure regulations.

4. Principles and Methods for Net Asset Valuation
4.1. Principles for Determining Net Asset Value

The Fund Management Company shall ensure that:

T4



Assets are valued accurately in accordance with the “Valuation Manual™ prepared by the Fund

Management Company, consistent with applicable laws and approved by the Fund
Representative Board, as also specified in Section 4.2, Chapter X111 of this Prospectus;

. Valuation reflects accurately, timely, and fully all investment transactions;

Valuation items (including equities, cash, and other investments) are regularly reconciled with
original supporting documents, and discrepancies are promptly resolved;

. Dividends, rights issues, and bonus shares are recorded as asscts of the Fund (except where

prudence principles require otherwise);

Expenses, interest, and dividends are accrued up to the valuation date at a fixed interest rate;
Taxes, fees, and charges are reviewed and adjusted promptly in accordance with applicable laws;
Reasonable fluctuation thresholds are established for key valuation inputs to reflect market
volatility;

The investment portfolio valuation process is regularly reviewed and audited, and results are
retained for record-keeping;

Reconciliation of fund asset documentation with the Supervisory Bank shall be performed at least
onee per month.

The Supervisory Bank shall ensure that:

A

It regularly inspects and supervises to ensure that the Fund Manapement Company has
established valuation principles, procedures, methods, and monitoring systems in accordance
with applicable laws and the Fund Charter, Such supervision must also apply to third parties
autharized by the Fund Management Company to perform valuation-related activities;

The review of valuation principles, procedures, methods, and monitoring systems is conducted
immediately after the supervision agreement with the Fund Management Company becomes
effective;

Reviews are conducted more frequently when the Supervisory Bank becomes aware of or
suspects that the Fund Management Company's valuation principles, procedures, methods, or
monitoring systems do not meet regulatory requirements;

The Supervisory Bank ensures that all issues identified during inspections and SUPErvIsion are
properly monitored and addressed with appropriate corrective measures.

4.2. Method for Determining Net Asset Value and Net Assel Value per ETF Unit (NAY per
L mit)

The Net Assct Value (NAY) of the Fund is determined as the total value of asscts minus total
ligbilities of the Fund. The total value of the Fund's assets is determined based on market price
TS
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or fair value (in cases where market price cannot be determined) as of the day immediately
preceding the Valuation Date. The total liabilities of the Fund include all debts or payvment
obligations of the Fund as of the day immediately preceding the Valuation Date.

e The Net Asset Value per Creation Unit is calculated by dividing the NAV of the Fund by the total
number of Creation Units and rounded down to the nearest whole unit.

o The Net Asset Value per ETF Unit is calculated by dividing the NAV of the Fund by the total
number of outstanding ETF Units as of the latest trading day prior to the Valuation Date and
roundad down to two (02) decimal places,

s The NAV shall be rounded in accordance with applicable accounting and auditing regulations,

e Any rounding difference arising from the NAV calculation shall be recorded as income of the
Fund,

The specific valuation methodology is set out in the "Valuation Manual" prepared by the Fund

Management Company in accordance with applicable laws and approved by the Fund Representative

Board, and is also specified in Appendix 03 of this Prospectus.

The Fund Management Company shall submit to the Fund Representative Board a proposal for

determining fair value in cases where the Valuation Manual does not provide guidance or where

valuation 15 unclear,

X111 OPERATIONAL STATUS OF THE FUND

1. Financial statements

The Fund’s annual financial statements and audited financial statements shall be disclosed by the
Fund Management Company each year after being approved by the General Meeting of Investors.
Tnvestors may access the published financial statements on the Fund Management Company’s
wehsite or contact the Fund Management Company’s head office to obtain a copy of the most
recent annual financial statements.

2. Status of issuance and redemption of fund certificates

ETF Creation Activity | ETF Redemption Activity
Year
Number of | Number of Par Vakiie
(I Creation Units Par Value Creation Units o ]
2023 i 0 i 0
2024 0 0 4 4.000.000,000
025 |0 0 E 3.000.000.000 |

Th



3. Trading serviee fees for ETF Units
Trading service fees and costs directly related to the issuance, redemption, and transfer of ETF Units
shall be borne directly by Investors and shall not be included in the Fund's expenses. In accordance

with applicable laws and the Fund Charter, the Fund Management Company has the right to adjust
this fee schedule.

3.1 Issmance service fee and issuance price

The lssuance Service Fee is the fee payable by Authorized Participants and Investors upon purchasing
Creation Units during the initial issuance or when exchanging the Component Secunities Portfolio
for Creation Units, The Tssuance Service Fee is calculated as a percentage of the transaction value of
the Creation Units, The Issuance Service Fee is zero percent (0%%) of the transaction value for both
Authorized Participants and Investors.

The Fund Management Company may adjust the Issuance Service Fee at any time, provided that it
does not exceed zero paint five percent (0.5%) of the transaction value {applicable to Authorized
Participants) and one percent {1%5) of the transaction value {applicable to Investors). Any changes to
the Issuance Service Fee shall be updated in the latest revised Prospectus.

Any increase in the Issuance Service Fee shall only be applied if the revised fee does not exceed the
limits speeified in this Section, The revised Issuance Service Fee shall only take effect ninety (90)
days after the Prospectus and Fund Charter have been amended and supplemented to reflect the new
fee level, and after the Fund Management Company has disclosed the updated fee on its official
website.

The lssuance Price is the price used by the Fund Management Company as the basis for exchanging
the Component Securities Portfolio for one Creation Unit. The Issuance Price equals the Net Assct
Value (NAV) per Creation Unit calculated at the end of the trading day immediately preceding the
redemption transaction date, plus the applicable Issuance Service Fee.

32  Redemption service fee and redemption price

The Redemption Service Fee 15 the fee payable by Authorized Participants and Investors when
exchanging Creation Units for the Component Securities Portfolio, The Redemption Service Fee 15
calculated as a percentage of the value of the Creation Unit. The Redemption Service Fee is zero
percent (%) of the transaction value for Authorized Participants and zero point one percent (0.1%:)
of the transaction value for Investors.

The Redemption Service Fee shall be deducted from the difference between the value of the Creation
Unit and the value of the Component Securnities Portfolio. In cases where the Redemption Service
Fee exceeds the cash difference, the Investor must transfer the remaining ameount to the Fund’s
account at the Supervisory Bank no Later than 11:00 AM on the business day immediately following

the Exchange Trading Date {T+1).
i



The Fund Management Company may adjust the Redemption Service Fee at any time. In addition,
the Fund Management Company has the right to modify the fee structure to include selling
restrictions, differential pricing, or anti-dilution fees. However, the Redemption Service Fee shall not
exceed zero point five percent {0.5%) of the transaction value {apphicable to Authorized Participants)
and one percent { 1%) of the transaction value {applicable to [nvestors). Any changes shall be updated
in the latest revised Prospectus.

Any increase in the Redemption Service Fee shall only be applied if the revised fee does not exceed
the limits specified in this Section, The revised Redemption Service Fee shall only take effect thirty
{30) days supplemented to reflect the new fee level, and after the Fund Management Company bas
disclosed the updated fee on its official website.

The Redemption Price is the price used by the Fund Management Company as the basis for
exchanging one Creation Unit for the Component Securities Portfolio. The Redemption Price equals
the NAV per Creation Unit calculated at the end of the wading day immediately preceding the
redemption transaction date, minus the applicable Redemption Service Fec.

4. Fees borne by the Fund

Only fees, service charges, and expenses that are directly related to or contribute to the operations
and management of the Fund shall be included in the Fund's operating expenses.

Please note that the fees and charges set out below are thosc applicable as of the date of this
Prospectus and may be subject to change in the future.

4.1 Fund management fee

The Fund Management Fee is caleulated at 0.6% per annum of NAY as of the day preceding the
Valuation Date and shall be paid monthly by the Fund to the Fund Management Company.

The monthly Fund Management Fee equals the total foe acerued for all valuation periods within the

month.

Fund Management Fee for each valuation period = “Annual management fee rate (%) applicable
during the fee calculation period” * “MAY as of the day preceding the Valuation Date™ * “actual

number of calendar days of the valuation peried / actual number of days in the year".

4.2 Performance fee
The Fund does not apply any performance fee policy.
4.3 Supervisory bank fee
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The Supervisory Bank Fee 15 0.02% per annum of NAV, subject to a minimum of VNI 5,000, (K}
per month. The fee is exclusive of value-added tax (if any).

The monthly fee equals the total fee accrued for all valuation periods within the month.

The Supervisory Bank Fee for each valuation period is determined as follows:

Supervisory Bank Fee for cach valuation period = the greater of [Minimum monthly fee * (actual
calendar days of the valuation period / number of days in the month)] and [Annual fee rate = NAY
as of the Valuation Date = {actual calendar days of the valuation peried / actual number of days in
the year)].

44 Custody fee

The Custody Fee is 0.06% per annum of NAV, subject to a minimum of YND 20,000,000 per month.
The fee is exclusive of value-added tax (if any).

The monthly fee equals the total fee accrued for all valuation perieds within the month.

The Custody Fee for each valuation period (excluding securities trading service fees) is determined
as follows:

Custody Fee for each valuation period = the greater of [Minimum monthly fee * {actual calendar
days of the valuation period / number of days in the month)] and | Annual custody fee rate x NAV as
of the Valuation Date * (actual calendar days of the valuation period / actual number of days in the

year)].
4.5 Fund administration fee

The Fund Administration Fee is 0.03% per annum of NAV, subject to 4 minimum of VND
15,000,000 per month. The fee is exclusive of value-added tax (if any).

The monthly fe equals the total fee acerued for all valuation periods within the month.

‘The Fund Administration Fee for cach valuation period is determined as follows:

Fund Administration Fee for each valuation period = the greater of [Minimum monthly fee = {actual
calendar days of the valuation period / number of days in the month)] and [Annual adminisiration fee
rate x NAV as of the Valuation Date * (actual calendar days of the valuation perind / actual number
of days in the year)].

4.6  Transfer agency fee

The Transfer Agency Fee is calculated and accrued daily and paid monthly to the Transfer Agent,
Details of other fees related to transfer agency services are as follows:

[
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Tvpe of Service | Serviee Fee {exeluding VAT) =
Fixed monthly service fec VND 10,000,000
| Trading service  fee {subscription/redemption, Free of charpe
when applicable)
Service fee for establishing and maintaining Free of charge

investor data, Authorized Participanis, and
distributors” information

Connectivity service fee (initial setup and ongoing Free of charge

maonthly maintenance of system connection)

Profit distribution service fee to investors {if any) Free of charge B
Service fee for providing daily transaction Free of charge

information and transaction results on trading days

In all cases, the total Fund Management Fee, Transfer Agency Fee, Fund Administration Fee, and
iNAYV Calculation Fee shall not exceed the stamtory maximum of 2% per annum of the total Net
Asset Value (NAY) of the Fund, in accordance with applicable laws,

4.7  Reference Index Usage Fee

The Reference Index Usage Fee is 0.05% per annum of NAY, subject to a minimum of YND
50,000,000 per year, The fee is accrucd daily and paid semi-annually (every gix (06) months) to Ho
Chi Minh City Stock Exchange. The fee is exclusive of value-added tax (if any).

The Reference Index Usage Fee for each valuation period is determined as follows:

Reference Index Usage Fee for each valuation period = the greater of [Minimum service fee % (actual
calendar days of the valuation period / number of days in the year)] and [Annual reference index
usage foo rate * NAY as of the day preceding the Valuation Date * (actual calendar days of the
valuation period / actual number of days in the year]].

The calculation of the Reference Index Usage Fee shall commence from the date the ETF Units are
listed on Ho Chi Minh City Stock Exchange.

The Net Asset Value (NAV) used for ealculating the Reference Index Usage Fee is the “NAV before
fees". Specifically:

NAYV before fees = Total assets — Total liabilities ~ Fixed expenses (not dependent on NAV value).
The NAV used for calculating the Reference Index Usage Fee is the NAV determined on each
Valuation Date, including weekends and public holidays. For non-husiness days, the NAV used shall
be the NAV of the immediately following Valuation Date.,
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4.8  Fees for calealation of Fund-related information paid to the service provider for NAV-
based reference index (iINAV), iINDEX, and Tracking Error (TE)

This fee is necrued daily and paid semi-annually (every six (06) months) to Ho Chi Minh City Stock
Exchange. The fee is exclusive of value-added tax {if any).

The calculation of this fee shall commence from the date the ETF Units are listed on Ho Chi Minh
City Stock Exchange.

The Met Asset Value (NAV) used for calculating this fee is the “NAV before fees”, defined as:
NAV before fees = Total assets — Total liabilities — Fixed expenses (not dependent on NAV value).
The NAV used for calculating this fiee is the NAY determined on each Valuation Date, including

weckends and public holidays. For non-business days, the NAV used shall be the NAV of the
tmmediately following Valuation Date,

4.9 Audit fee

The audit fee depends on the outcome of selection and negotiation with the auditing firm and shall
be determined annually at the end of the Fund's financial year. The audit fee is inchuded in the Fund’s
aperating budget and is subject to annual approval by the Investors® General Meeting.

4.10  Remuneration of the Fund Representative Board

Expenses of the Fund Representative Board shall be included in the Fund's expenses. Such expenses
may also include directors’ and officers” Lability msurance costs incurred in connection with the
performance of rights and obligations of the Fund Representative Board with respect to the Fund.
The remuneration of independent members of the Fund Representative Board shall be within the
annual operating budget approved by the Investors’ General Meeting. Members of the Fund
Representative Board who are employees of the Fund Management Company (if any) shall not
receive remuneration.

On a quarterly basis, based on the minutes of the Fund Representative Board meeting, the Fund
Management Company or the authorized entity providing fund administration services shall execute
payment orders for remuncration to members of the Fund Representative Board after deducting
personal mcome tax (non-regular income) in accordance with applicable laws for remittance to the
state budget. The Supervisory Bank shall monitor and ensure that such payments comply with
applicable laws and the Fund Charter.

411  Other expenses

Other expenses that may be incurred by the Fund include:
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a. Brokerage fees for the Fund's transactions;

b, Printing costs, e.g, printing documents for Investors or the Fund Representative Board in
accordance with applicable laws and the Fund Charter, as well as other relevant documents;

¢. Independent valuation fees for specific Fund investments (only when nccessary), such as
valuation of unlisted securitics;

d. Expenses arising from any Investors’ General Meeting or meetings of the Fund
Representative Board, as well as operating expenses of the Fund Representative Board;

e. Legal expenses related to the establishment, operation, and transactions of the Fund, and other
fees/expenses permitted by apphicable laws;

f Taxes and mandatory fees as prescribed by law or required by competent state authorities
applicable to the Fund; and

g. Other expenses permitted under applicable laws or the Fund Charter.

5. Performance indicators

Operating expense ratio of the fund
Within farty-five (45) days from the end of the second quarter (Q2) and the fourth quarter (Q4) of
cach year, the Fund Management Company shall disclose information on the Fund's operating
expense ratio on the official websites of the Fund Management Company, Authorized Participants,
and Distributors, after such value has been venfied by the Supervisory Bank, ensuring its accuracy
in accordance with the following formula:

Total operating expenses of the Fund x 100%

Operating Expense Ratio (%) = .
Average Net Asset Value (NAV) during the year

The average Net Asset Value (NAV) during the vear is calculated as the total NAV of the Fund
determined on all Valuation Dates divided by the number of Valuation Dates of the Fund Units during
the year.

In case the Fund has been established and operated for less than one (01) year, the operating expensc
ratio shall be determined as follows:

Total operating expenses of the Fund x 100% x 165

Operating Expense Ratio (%) = -
Average NAV during the reporting period x Number of days

the Fund has been in operation (from the licensing date)

- Portfolic turnover rate of the fund
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{Total value of buy-in portfolio + Total proceeds of sale-out
Portfolio turnover rate of the fund portfolic) x 100%
(%) =

2 x Average Net Asset Value (NAV) during the year

The average Net Asset Value (NAV) during the year is caleulated as the total NAV of the Fund

determined on all Valuation Dates divided by the number of Valuation Dates of the Fund Units during
the vear.

In case the Fund has been established and operated for less than one (01) year, the Portfolio tumover
rate of the fund shall be determined as follows:

{Total value of buy-in portfolio + Total proceeds of sale-out
Portfolio turnover rate of the fund portfolio) x 100% x 363
(%)

2 % Average NAV during the reporting period x Number of
days the Fund has been in operation ( from the licensing date)

6. Forecast of the fund’s operating results

The forecasts and projections relating to macroeconomic condilions and the securitics market
contained in this Prospectus do not constitute or imply any assurance or guarantee of the Fund's
future performance or results.

7. Time and place for provision of the Fund’s operating reports

The Fund's reports melude:

- NAVY Reports: The Fund Management Company shall disclose reports on changes in the Fund's
Net Asset Value (NAV) on a weekly basis and publish the Fund’s NAV on the business day
immediately following each valuation date, in accordance with applicable regulations governing
the operation and management of securitics investment funds.

Fund Activity Reports: These reports shall be prepared and disclosed periodically in accordance
with applicable laws and regulations.

These reports shall be published on the Fund Management Company’s website and made available
wo Investors at the Fund Management Company’s head office and at designated Distribution Agents.

XIV. PROFIT DISTRIBUTION AND TAX POLICY

1. Profit distribution
1. The Fund shall distribute income in aceordance with the following principles:
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s In compliance with the profit distribution policy as stipulated in the Fund Charter;

s To be implemented only after the Fund has fulfilled all tax obligations and other financial
ohligations in accordance with applicable laws, and has fully appropriated reserves as required
under the Fund Charter (if any);

e After such distribution, the Fund must still ensure sufficient capital to fully settle all due
liahilities and other asset obligations, and maintain a Net Asset Value (NAV) of not less than
VD 50 billion;

# Inthe case of distribution in the form of Fund Units, the Fund must have sufficient corresponding
capital sourced from undistributed after-tax profits, based on the most recent audited or reviewed
financial statements.

1.2. The distribution of the Fund’s profits to Investors shall be proposed by the Fund Management
Company based on audited financial statements confirming that there are sufficient distributable
profits, and shall be approved by the Investors” General Mecting or the Fund Representative Board
(if duly authonzed).
1.3. The schedule and plan for profit distribution must be publicly disclosed on the official website
of the Fund Management Company.
1.4. Profit distribution may be made in cash or in Fund Units.
1.5. The Fund Management Company must withhold all applicable taxes, fees, and charges in
accordance with applicable laws prior to distnbuting profits to Investors.
1.6, Investors recorded in the register of Investors as of the trading date announced by the Fund
Management Company for profit distribution purposes (the “Record Date™) shall be deemed eligible
to receive such distributed profits. In the event that an investor transfers their Fund Units during the
period between the Record Date and the payment date, the transferor shall be entitled to receive the
distributed profits,
1.7. The Supervisory Bank shall be responsible for making payments directly to Investors and
Authorized Participants into their respective accounts in accordance with the instructions of the Fund
Management Company, Bank transfer fees relating o such dividend payments shall be borne by the
Investors.
1.8, After the profit distribution, the Fund Management Company shall provide Investors with a
report on the profit distribution, including the following contents:
a. Form of profit distribution (cash or Fund Units),
b. Total profit for the pericd and accumulated profits, with detailed breakdown by profit
COMPOonenis;
¢ Amount of distributed profit and sumber of Fund Units issued for distnbution {in the case of
distribution in Fund Units).



2. Tax policy

Investors, in the course of subscribing, redeeming, or trading Fund Units, may incur tax obligations
in accordance with applicable laws, Such tax obligations, being directly attributable to Investors,
shall not be reflected in the overall operating results of the ETF IPA PARTNER YNI100,

XV. AUDIT, ACCOUNTING AND REPORTING REGIME

a.  The Fund's auditing firm shall be selected and proposed by the Fund Management Company
for approval by the Investors' General Meeting or the Fund Representative Board (if duly
authorized by the Investors’ General Meeting). The selected auditing firm must be duly
established and operating in compliance with applicable laws, included in the list of auditing
firms approved by the State Securities Commission of Viemam, and must not be a Related
Person of the Fund Management Company or the Supervisory Bank.

b. The Fund shall apply Vietnamese Aecounting Standards and comply with other accounting-
related regulations in accordance with applicable laws and competent authorities, The carrency
used for accounting and transactions of the Fund shall be Vietnam Daong (VNL3).

¢, The Fund's financial year shall be the calendar year ending on 31 December. In the event that
the period from the establishment date of the ETF 1o 31 December of the same year 15 shorter
than nincty (90) days, the first accounting period shall be from the establishment date of the
ETF to 31 December of the following year.

d.  The Fund Management Company shall be responsible for preparing perindic financial
<taterments an the Fund's business results and financial position, as well as other necessary
reports to present the Fund’s operations.

e Semi-annual and annual financial statements shall be subject to sermi-annual review and anmsal
independent audit by the selected anditing firm. Copies of the audited financial statements and
the Fund's operational reports must be delivered to each member of the Fund Representative
Board and publicly disclosed on the official website of the Fund Management Company for
Investors® reference.

f  The Fund Management Company nmust comply with the reporting and information disclosure
requirements of the State Securities Commission of Vietnam regarding the Fund's operations.

XV1. CONFLICT OF INTEREST RESOLUTION

I.  The Fund Management Company has the obligation, in accordance with the Fund Charter,
applicable laws, and international best practices, at all times to act in the best interests of the
Fund and the Investors, and to manage all funds under its management in a fair, transparent,
and honest manner by:

a. Sepregating the investment strategies and ohjectives of each fund managed by the Fund
RS
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Management Company;
b. Separating the assets of the Fund Management Company from the assets of the funds and

from the assets of entrusted investors managed by the Fund Management Company; and
¢. Segregating assets among the funds managed by the Fund Management Company.

All securities transactions conducted by members of the Executive Board, the Chairman and
members of the Board of Directors, members of the Supervisory Board, the compliance officer,
licensed fund management practitioners, and employees of the Fund Management Company
must be reported to the internal control department both prior to and after execution, in
sccordance with applicable laws and the internal govermance regulations of the Fund
Management Company.

The internal control and risk management department of the Fund Management Company shall
be responsible for monitoring and supervising actual or potential conflicts of inferest. In the
event that a conflict of interest arises, the Fund Management Company shall notify and consult
with the Fund Representative Board to agree on appropriate remedial measures fo mitigate or
manage such confhicts,

Related Persons of the Fund Management Company arc permitted to trade Fund Units in the
same manner as other Investors, in accordance with the provisions set out in the Fund Charter
and this Prospectus.

XVII. REPORTING AND INFORMATION DISCLOSURE TO INVESTORS

Reports to Investors

On a monthly, quarterly, and annual basis, the Fund Management Company shall provide Investors

with transaction statements, account statements, reports on the Fund's Net Asset YValue (NAY) and

changes in NAY, and other reports as required by applicable laws.

Fund reports

The Fund Management Company shall disclose or provide Investors with the following
information:

The Fund Charter, Prospectus, Summary Prospectus, semi-annual reviewed financial statements,
and annual audited financial statements;

- Reports summarizing the fund management activities of the Fund Management Company on

semi-annual and annual basis, in accordance with the templates preseribed by the State Securities
Commission of Victnam;
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¢, Statistical reports on transaction fees arising from the Fund’s investment activities on an annual
and semi-annual basis; and

d. Reports on the Fund’s investment activities on a monthly, semi-annual, and annual basis, in
accordance with the templates prescribed by the State Securities Commission of Vietnam,

3. Extraordinary reports

Extraordinary reports shall be provided o Investors in the event of unusual developments or activitics
of the Fund, including but not limited to reports on profit distribution, reports prior to the merger or

consolidation of the Fund, or following resolutions of the Investors’ General Meeting authorizing the
Fund Representative Board.

4. Method of report delivery

Reports shall be provided free of charge to Investors via the official website of the Fund Management
Company or sent to the registered email addresses of Investors. Reports shall also be provided to
Authorized Participants/Distributors upon reguest.

Information disclosure shall be made within thirty (30) days from the end of the semi-annual financial
period, and within ninety (90) days from the end of the financial year.

Investors shall have the right to opt out of receiving such reports.

XVIIL INVESTOR CONTACT INFORMATION AND INQUIRY HANDLING

IPA Partner Investment Fund Management Limited Company

Head Office: No, | Nguyen Thuong Hien Street, Hai Ba Trung Ward, Hanoi, Vietnam
Tel: +84 24 7305 6188

Fax:

Website: WWW.IDaam,eom.vi

XIX. COMMITMENT

The Fund Management Company hereby undertakes full responsibility for the accuracy and
ruthfulness of the information and all accompanying documents contained in this Prospectus.

XX. APPENDICES

1. Forms (relating to capital contribution transactions for fund establishment and exchange of Fund
Units);

2 List of Authorzed Participants, Distributors, ond locations where the fransaction is made
available.
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FOR AND ON BEHALF OF THE
SUPERVISORY BANK

Signed)

FOR AND ON BEHALF OF IFA
PARTNER INVESTMENT FUND

MANAGEMENT LIMITED COMPANY

CHAIRWOMAN AND CHIEF
EXECUTIVE OFFICER

{aigred)

Pham Minh Huong
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APPENDIX 01: FORMS
Creation of ETF Fund Certificates through Exchange of Component Securities

Creation Order Exchange of Component Securities for ETF Creation Units
List of Component Securitics
Securities Confirmaton Request

Information of Securities Contributed by Cash of Investor/ Authorized Participant Placing
Creation Order,

et ot i

Redemption of ETF Fund Certificates for Component Securities

Redemption Order Exchange of ETF Creation Units for Component Securitics
ETF Units Confirmation Request (for Redemption Transactions).
List of ETF Umit

Modification/Cancellation Request
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APPENDIX 02: LIST OF AUTHORIZED PARTICIPANTS, DISTRIBUTION AGENTS,
AND ORDER ACCEPTANCE LOCATIONS

UTH D PARTICI 5

VNDireet Securities Corporation

Securities Business License No, 22/UBCK-GPHBPKD issued by the State Securitics Commission of
Vietnam (SSC) on 16 November 2006

Securities Depository Registration Certificate No. 26/GONTVLK issued by the Vietnam Securities
Depository Center on 5 December 2006.

Address: No. 1 Nguyen Thuong Hien Street, Hai Ba Trung Ward, Hanei, Vietnam
Tel: 024 3041 D622 Fax: 024 3972 4600

BIDV Securities Joint Stock Company

Securitics Business License No. 111/GP-UBCK initially issued by the State Securities Commission
of Vietnam (SSC) on 31 December 2010

Securities Depository Registration Certificate No. TR/GON-UBCK issucd by the State Securities
Commission of Vietnam [SSC) on 31 December 2010

Address: 10th-11th Floors, BIDV Tower, 35 Hang Vi Street, Hoan Kiem, Hanol, Vietnam
Tel: 024 3935 2722 Fax: 024 2220 0669

RIBUTION ENTS
VNDirect Sccurities Corporation

Securities Business License No, 22/UBCK-G PHBKD issued by the State Securities Commission of
Wietnam (SSC) on 16 November 2006

Securities Depository Registration Certificate No. 26/GONTVLEK issued by the Viemam Securities
Depository Center on 5 December 2006

Registration Certificate for Public Fund Certificate Distribution Activities No, 03/GC NUBCK
issued by the State Sceurities Commission of Vietnam (55C) on 5 April 2021,

Address: No, | Nguyen Thuong Hien Street, Hai Ba Trang Ward, Hanoi, Vietnam
Tel: 024 3941 0622 Fax: (024 3972 4600

BIDY Sccurities Joint Stock Company

gl
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Securitics Business License No. 111/GP-UBCK initially issued by the State Securities Commission

of Vietnam {S5C) on 31 December 2010

Securities Depository Registration Certificate No. T8/GCN-UBCK issued by the State Secunties

Commission of Vietnam (350C) on 31 December 2010

Registration Certificate for Public Fund Certificate Distribution Activities No. |2/GCN/UBCK issued by

the State Securities Commission of Vietnam (S8C) on 18/05/2021.
Address: 10th—11th Floors, BIDV Tower, 35 Hang Voi Street, Hoan Kiem, Hanoi, Vietnam
Tel: 024 3935 2722 Fax: 024 2220 0669

The Fund Management Company shall notify Investors of the appointment of any additional
Distribution Agents.

ORDER ACCEPTANCE LOCATIONS OF AUTHORIZED PARTICIPANTS AND
DISTRIBUTION AGENTS

At VNDireet Securities Corporation:

_ Head Office: No. | Nguven Thuong Hien Strect, Nguyen Du Ward, Hai Ba Trung Distnct,
Hanoi, Vietnam
- Tel: 024 39724568  Fax: 024 3972 4600

At BIDV Securities Joint Stock Company:
Head Office: |0th—11th Floors, BIDV Tower, 35 Hang Voi Street, Hoan Kiem Ward, Hanoi,

Vietnam
. Tel: 024 3935 2722 Fax: 024 2220 (0669

a1



1 - o
yuatmagddne yuegy Asostaiadng T _ gy Axosiasadng ‘7 |

sl

- ‘g aadeas,] S W pauoyan se daaxa Kued oo Suw
_wumﬁ.nn?ijit i fiq pastesdidi waeq you sey smsadsaly ST U1 G0N
St-asAaMat PaAIaI0d pUB ﬁu_mm.:ﬂ_.__& h_.ﬁccﬂﬂ. _ A “USAAMONL PIRHIOS PRSI AjRIEA

10 SN OF UMY SIE} S GIA JIASISU0D AW ariisaitziad 50 ST 0] UALOIDY $138] U1 1A JU2ISIS000 208 smyoadsoad
$1UJ] 1] MNP PUE UONEGLOIEL S} 91} SRIEnd 3 S U1 EJEP P UOLEWLIJIL I YY) JANIRITNS AL
RN _ . A IO TERTC ] My S3HS0E A

wmy @919 §0EL ¥E (P840 2L SNLDAS0Ud

LR PSRy |

21a-L
LisToroel RSt A TONEH PaEAy Soni] STHL 40
‘N re £ Y “ang usij] Sucni[] mANER 1 "Op A0 peaH SINTINGD
b i ST SOOT YR § U0 BOISSTRALE0T AHLHO4 3 .
sanrpuaddy %ﬁ.ﬁ&@i = SHLINI0S AMS 21 Ag Pansst JOFHDAN0E “ON 2R Jmlnm.ﬂmmmﬂm |
- . : . -
aﬁ__ﬁ_ﬁ_m JEpna0aY JA — W] AN L uanEN S w09y JOI) —UET] AL (L USARIN SN _
amsta o1 | 13U DATTIDN R0 2ARNIaXY
snjasdsag _ Jall) PR UBWOMITEY) — SRonp quijy e SN JN) PUIB UEMWOAMITEY Y — SUORH GUIN UIRE “SIN
ay | (MANIHVA Vdl,) Aueduo) | (AN Vdl,) Aumduiod
a2 didns _ AT IUIEAERURGY PUn g WAUEANI] JULT] V] poril] sy pun JUAmSIAN] el ¥l _
| pum pually | RTE Y TOSwasee, pung OHBEHRIB Ay BUES] '] uonermEdg Fuinss] ‘|
_. .-H | - — o ] [ =
awapddngn
EHE—.-HHH.E_. w.ﬂ.-EE.—.-H. E.z. H-.——. .-—_w—“-.-u-.n “—-.-ﬂ.u.n.ﬂu H.I_-HEE..-.H R _H.H-. H—.—H .H.H—Hﬂ.h- H-.-H.—..ﬂ.._.-u _ Ewm
A MR
| | -

L

AN ALA 00INA HANIHY Vil 40 SALAIS0H AHL OL SNOLLV.INAWATdA 08 ANV SINIAWANAINY




JLEL
LISTOT/OE]
‘0N
IE[N2ILT) 0
sanipuaddy
a0 pa |
aommdies

AInSEI 0f |
snynadzog

10 Auedmoo juatsfemeu pang 1 - YINLEV ¥4l |
PR A US3MIN SIDENU0D W0TSTAnId 0LAIRS WAL _
. —— e Uy U1 P SAE] JURASAT A PaNRNEal Al sanigisuodsa _

1 BNV e Asosiniadag 26y | SHIA LT ODINA WY Vd] J0 yurg] fostaadng i sy _

S-S PP S0 A RS- SE-EH-EHHHE queg 1 Aq papiacad 3014108 1 0 JupEal
siaqm pof ajisuodsal A|00 8 jueg Kaosiaadng ag ]
A LLI0D NLEGUIOMALA i~ SaNsqIy

S e 9TRE-FE RN EHETESTPT I RE SpCs OTRE T (P8+) e LE1E PEEE BT (P4 TPL
DT AR e f oo SRR 000z A[ L uo
e : ; : _ {uoteiodion Suum| ) pue Azopsodag] sanLmaog WRMALA

_ o) fsopsodag] SLNIE WEmAMA 2y Aq pansst
WIALNIEVE] o awaiyna) drgsiaquiaiy Aionsodag

| PUR 007 ARIN € 00 UOISSII0T) SANLNAG AimE gl
geenunees | AQ ponss) YTHAD/ | ON 0207 APMSI]) SSHLNIAS _
P07 AIRNUE[ T L0 UM [ | 3 10F papuste Apiteanad

7 5011 PUR §QZ SUN[ T U0 PassISal IS JUILISIAT]

puE Surgue]g Jo uammdag] 10eg] ag Aq panss1
LEFTII0010 -0 MEEfIEa0) wanensiSayy asudiuy

e i wmat g, HOUTH PR, WA
T b e e e oy ey gecl] eans 1Ry Fuend) URIL R61 A0 paumsiday
TeUH A WEEmLA,

.“muuﬂknmﬁcmah;ﬁm_n_.Ez..Enm:_._uEmEE:a haqukcm_Enm_ExﬁmﬂEuEEauH__u_.smﬁ__nh
I9E]() DATMIANT] JA) ) AQ PaNSs? ‘ROT WENY 1€ 7 10 NI FANNIKE JOTYT) ) Ag PANSST *G10T 1STENY

POVER ACTNNL-HIA-ON/ESE o Asmony Jo Jasod | TE pYep ACHNL-EIA-OMN/ESH TON ALY J0 Janag
SRy A0LARSG JALLOGENT 10 PRAL ALY JAHAT) AARAIDS JHLOISNT) JO PRI ApL

yquet ] U 04 1 asnmussaday paruopny | quEl ] L[ OA SN aneiasaday] parLumpny

(DA LA _ (HDA) WA

30 apes |, uSiaro ] 0] YURE [EIILAEND JIE WI0T | 4o apea ], ufias Jop iR [MUAN0T FI0IS o]

S RS B — A




| [uan A
Somaanoes |

Jo

Ioumis
AP
gy
easd
fmmdioy 1
umuaEney
pung

agE  smofe
(TL] A%
‘N1l

[ LET0Toe]
“Op] RO

T
HMIEPIOI0E
mosweg £

o IB[nEar

A1 BT O Apoq UL GOEE
SEA] jo aUEY [EIEa0 S L

| ‘pumLy M1 jo Apog

SNOLLIN |
LAAQSWHAL

i ‘gydia Fumoa [
© uo,, ssemd | - Funjou-0ors1op ysayRiy 2 Suiq ‘sydL S

S e R G

sapssaan] Jo Sanaau an ] SIMEIAU] Jo Sunsaly U0, |




Ut
frostaadng
= jo
QeI U
duswad|

@ aepdn

T eanumoas jo ApoEna pie dudasaes (1) TEI0IATHE

Surmoq[oy 2 Supiwoud ‘g0z L Ay wo (uonksodio)
Huumayy pue L0190da(] SSULUNISE WEWALA,
a1 o) 10930y A1ojisodag] SAMUNIAE WEMALA
ap Ag ponsst W TALNDIVE] "ON ML) JAqURA
Asoyrsodagy a1 €007 T AR WO UMSSIULIOT) SALIXE
nElg 1) Aq pansst WIAHAD ] ON 29EaLiay
ponensiEay voueadg onsodag] sanUnaag Jq pue
PP 0 AN U0 ST UNL | GHIE AR ae
SRER-HET AU 20] PAPUSIE "GOQT T N[ U0 UL 151
at) 50} JUSINEIAN] PUR FUMIIR]] JO ymarnandag] oy
ot g ponsst LEpT 10010 ON MB2GTIR0) BOTRASIATY
asudsagu a4 Japun pagsygerea (ImqUIDNALA)
WIEWR A JO el ] U] 10§ NURE [R1RMILeg
oo 1oy A uiag ;, Uy Aosiaadng,,

‘giaese spung M jo digaiaamo V] Junmguos |
SUMIMD0P *SaILMAS J0 APOISID pae fAundaayayrg
{1) :saa1ai0s FuLmo(|o] furpranad ‘G007 *L
finp w0 (uonmodion Suumsjo pue A1ousodag] sanUnaag
Wi A, 34 A0U) 337007 ANNrs0dag] SANLTORE WELSLA
2 Ag ponsst WTALNIDE] ON AEAII]) PG
Coysodag] A ‘gOOT ‘T AR U0 DOISSTLI0 ) SAMLINING
almyg A1) &g pansst N TEHIDWL 0N HEEIHA0
orenstExy nonwiad( Aonsodag] SAPURIIS A pur
" I0T "9 ATemuE 0O ST IET 1 JO] PAPUIGIE “SO0T
‘7 Jun[ o I 18IL) SIf) J0f FIANEAAL] pUE uned
1o jesunedag] wurf] 3 AQ pansst LEFTII0010 ON
ageaiuan) vopensifay ssudioiiz ) Ipm pags eI
(queqmomlA) TEWAL A JO apel] uiian ] o) Jog |
[EIIATIIIO.) N0V o] 31 Suyag -, queg Aostasadng,

14

mmay  Jo
suoistaoad
o L
AL SISO
amsua

pue  adoos

s Ajuepa |

o juady
Hopng L]
JO Lo
aq
jusapddns

PR pUMEY

-LIAOTOZ/86 |
-ﬂz I

gjrup] pung Joj siuawsaEs

UOHNGLIET GJUL POIAS ARG PUE SIESFIHET)

U] ] J6 DORNQUIEIE S J0) UONEnsEaTy Jo
ST ¥ [OGTENO SEY W) SITAfDE J8CIaY0Iq J0f
pastiany sonreduion sanumM2ag © JuoEy UONAGUISIC, |

gy PR 20] Sauaasde
EOUMGLISIP 0101 PAIRIUD 34T JEL) SAATIE AFEIY0Iq
107 pasuaon] sanuedimod saLneeg | By wongHISK.

“siosany] |
3o upsen




I0] L EU

IR0 01 $,00°C UG0S FGRLE Aq papuedis |

TOTT SAEY T REEaa] IRI[AatEn S L (WIS
o

i

: annd
! AL M1 ST
B - . LINALHOJdO| ©
ST W 1T S0 190 papaosal NI |
=._. un_ L i 32 .”_:
QLTL | gy paiemmaan qURiE JO03 ROUOR 2000
USTOTIEL | g SUAPURG-Fod S 44 A[10 passudIng] 110
N g e [ [0 SI0T W IO § |

. < Aalle
WAL O | o fmars SAkL oF POTEISE S [ ()] FNpOL] STEIog
sacipuaddy TEITY S IBaTf, IA0aT) SRI000sT [anolGifesTe «

e L | ETT
saue|diznd [Eqoia p 1 D[OE[OA A|SUISTIS0T OF IR
e o _ ~Fi00s T, a) o Jo 500 58 Wematy Fuorised
stadsodg | PO ASERS] SATESAIdY AEOoHIaTIS 0 SuAE]
o | T TURIHG[RANT 5 S-0Ta0% 89 A -TAT] L0C
wuswaddns | T 1 70 UGTRN[I00S Jq7 Pasoir Goig 1o ] _
pue pusary | RTG53 SEaUEUaLA, 30 30 MAATIACH € | N
T Zuedmon) joamaFEaey pung 341

Rmdingy JUalARTIE
£ 100 PALLIED pung M J0 JUMESEEIRL 12558 AU 1)

w:ﬂhﬂé.ﬂ woramy a1 Sumopiad (7) Suoreiado pung s Ag e paLies pun Mg 3o EHEWEHH

g pung 26 Smstauadng o[y “S08sT § pan g ) 12558 AU ) FUI93513A0 JO UOHIUT 0] AL : L
01 PR SUSLNAGN PUE SOEIE03 SUUouoS) ‘§19558 (7) ssuonnsado s,pun 2 Fuisiasdns o ‘sjasse

g prng 21 Jo dipssumo (B8] Jumuyues 5uanmach spund A o) pae ST PIFE SISREL0S> 00N | -













J1E-1
LETOTMaE]
0N

il b 1 S
saatpuaddy
Lt i
aouwidirns

_ aImsua a
srisadsnig
i
wanzpddns

"” .. ...," S [EROIsER0Md 0] sauagpe pueE ‘sl daap *pes |

_

Aeame | ANVANOOD L

ai sano sysad joid SRS pUE POOT pAUNSD § . .
aﬁ furdwoy arp ‘wonnIsdo jo ek s NOYANOIR  NTWAIVNYIY
CIWnA
LTINS B UM A “SOLITIPISGNS Si PUE dnodn sy [HHL LNOAY N
o Ydl _.Hu.._._ﬂm.pﬂ__.ﬁﬂﬂ-ﬂ: JaLLISIAWL 60 pasnan] AT LOLLYINHOANT
YNV VI SUaumsiqusa aye gmad jeamp 2 U] [ IVHANTD AL

HANLHV ¥d] JO smEs reoonead() 7 |

puE  pUsly NIHVd ol Jo smers penonead g

| dnoury ' d 1, Ausdino g 2015
e dnoin sjwounsasn] vl 10 Lmipisgns  pauso
Apotjas v st pus 07 o paysngeEs st AN LIV Vdl

wolERTEE
LIS

Lo ey
o0 suistaoad
JuBA[
puaLly

Aueduns

an jumuafenry pung Y MOGE TOUELLO] [BIAUAD C|

dnosry SiERUnsIA0] vd 110 ATRIPISQNS PO _
Apjogs & St PR 00T U1 PISIQRISsa e NIV vdl

Auediey

(ismafeuRpy pund oyl INogQe DOTEUI0 L ﬂhEMn_ |_




[ oy sucnsaasd ammusdys  [EUOHEWRE  pUE lm_._m?ﬂ-n- agmndau u;.iﬂunn. aauauadxa [EUOTERIAIH pue Furpums ajgenda
WIRAD[AT | e AL prpae uapuadapul us asodoad (jeys Avedao) WA KL JpE juapuadapa e asodosd [regs Aurdmo’y
| prauny | pAImT JUMIASEUELY pung MEMISIAN]

ANVAROD |

manvy | O

aouued Wdl pasm] JEMFEIRpy pun.] juausaau) Bred vdl

R T RRT Jl 5, Ly I AE L i

[(FLEIF 008 0F | DIF 508 ceb ef [ 12
[TPCPI P00t | OIS P18LE | FoOC =
RO 0S9SIn | | cPLBUCTHEL tooe

ST LI 6Lr Ol | DLOROF GOC o1 Fiti T




a1

- LLAOTOT/ 8
‘ON JEmaL’)
quim
aomerjduna
ITVELR

pue  adoas |

JUBLLLEEIALL

5,pum.q

i AJUER

o) sunistacsd |
jRASaL 2] |
mawayddng |

ST PR SoiAas
Kpoisno TIUOISLA, O U 3 ]
ESTIISE OF S3NATR BUTRO[[G] 07 J0 HOTSIAGId .
FEIAGEY seourEng el |
1A TIOY UBGIONILA A st
PSS OTHE PT (b9+) B LETE vE6E BT (F8+) 101 |
900z SN[ £ ue (nonuiodio]) FuLed) puE
LoMsodag] SaNUNIE TImal A, 3 A0L) Axoqisedag]
SONUNADE UIEMALA Ay Ag pansst WTALNDOBI
~ g ameary Ty digssaquiapy Aopsodag
puT £(Z ATp T U BOISSTIDOT LIS JEIS 20 &g
pansst Y TAHADY] SON 95u01T APoIsnT) SapLmaas
“$Z07 ATENUEL T U0 WD Q)L | 200 0] pApUaCL Apsaaad
JSORE PR GOOT N[ T U0 Pumsifal sy s
pue Sunmmyg §o jmaunmedag) oury g Aq panss!
LEFTL 0010 0N ey nonensBag ssudians
wmm A, HONRH “PAT Ay A
meoj eang meyy uend) URIL 861 MU0 paumsiEay
(DA WRURA
10 apRs | USan0, 0] YURE |EIAEMULIOT) J3HE e[
£IDALYE TOIROSIUTUIPE
pung apuaoud o] pamine noTEEIIREI) |

o i : il A
LAGTOTOE]
N
w10
1’8 QY
| 1w Apdmod

"SR] ASOSTAIIANS S0 30 AOEME0]) AL EUE
pung s jo AUed pae[al B g 100 JSOU puE suoTR
pue sme| apqeordde e om0 U0 FAumesado
PR poysTjqEsa ANp 2 IS0 Wi PR PaARS AL

oy
| pus—aif I8  HeRIIs [EAORIIE 1of sIoysoAU]

| Jo Fun@ajy [E1auary 1 0] LolsSIgns 0 TLTHLERL A,
| JO UDISSIULIG)) SANLMISE HRS 24 Aq pasouddn sung
Sunrpne j0 156 ) 0] PAPAJIUL PUE TIRHALA m Supraado |

WA L0 {IRGUIOTALA M, SR

ApCs OTRE $T (484) XBd  LETE PEGE VT (kEH PL
900z AInf L 0o

(uonmsadion Supreary pur opsodag] SINLM3IG WRILA
a1y mon) Aionsodag] SANUNGag WIREIALA, ) AQ NSS!
STALNIOET JON Al dNRRquesiy Asopsoda]
T £00T AR T U0 DOMSSIULIG) SHLNIDS AT Mk

fig pansst WIGHANF] 70N 3R] APoIsns) SanLnTg
“pTT ATENIE[ 7 U0 JLIT YNLT ) J0F PApEE Apuanal
J50U PIE §OOT JUN[ T U0 paiapsiial yul) YIRS
pie funmuelg Jo usumEdag] WUEH o) 4q panss]
LEbTLLO010 0N DT BONERSIEIY asadeaquzy
wIGaL A, "IOUE PO, WY

meoj] 4oang 1wy Fuend meLL 861 2O padaisIiaY
(ADA) WEMALY

30 2] U0 ] 10j JUEE FIAEBOT YN 0T
SELALDS

LONENSIITIPE Pomy apianad og paELGLINE aoiEzmmEi0 '

~yueg Losadng i 10 Auedmoy peawaBerEy

pung au o Aured page|al B ag 10U 150 pue suuEndas
pue sme| ajgeatdde s aoustjduod ul Fumriado

P pags1{geIsa AP 26 1SAILL UL 1pRE POARS JL
-gImEaAL [0 Funaapy [EEuan)

21} WO PONEFLOUINE UM B0H2228 PUE QOIS0
30j PIECE aanEEasaday pun A 01 0 TS

10 sa0psaau] 30 Gunaapy AU A 01 UDISSTHIGNS 1

| mmmat A, J0 UDISSIEITEO) SIS S A1 4G pasnidde

stuusry uTITpRE J0 ISI] 240 U] PAPR{aU! pUT UIERLA T

SNO
LLYZINYOHO
a

AZIHOHLAY
A

1l










R 13 |
YLA-L SFIARI OTA U | TSeaTas pereEaa(] 19 54035

LETOTOE] -SUOPAESIED SMPRn SIS 0] SHIAJE Aurnoddn: suonoesunn Saipen saNLNAA% J0] SAALE Aunaoddns
o8 131330 SE |[aM SE 'S921AI35 JUMIATNAE pUR GLIRLRTR 0G0 $1 (M SE SA0TAIIE JISLI[ES pUt BunE2|2
mnary ey PO 'BOTEISTA SOLNIIG (HEME SEAUISNG UIF]Y Aporsna ‘UoTENSTA 3N UNaY (sRar sEanisn UIRIN

sonpuaddy CTOZ IOAEIIAC] 9] O IS kL A AQ £ SGUIARACE O] TR INSUIN A3
om e | PO BLL-GOIOLSE TN WOIRRD otgsnqEss | Aq pansst 311-QO/TIOTIT 0N U0ISIAAC WALESHATST

aaueduos _ OTIL bLEE #T (PB4) XEd  ETIL BL6E BT (¥8+) 0L OTTL PL6E FT (b84) x4 ETIL FLAE FT {FR+)PL

amsua o UWIBIEAT A, “TOUTEH TERAY wrrusdl A, TOmEH PIEAL
smppadsasg | O PN 1eans sl dond) Bueci] 711 2900 PH _ og] TEN Eans 1A 2ong) Busol 711 000 PEH
a1 (aasa) veneacdios {(Dasa)
wswaddns | Suueay pue Koysodag] samasg uwnay, | uonrsodiar FuLEIL) P faoysodag] SANLNIMG WEWALA

PUE pUILTY | SIEMAIRDE Koauaie 1apsuen 10] pRELUone uorEsuedig) ¢ <aaiAtas Asusde Iapsuen 10f P aoyIne wonEueEy f |

A
ﬂaﬁ@g%ﬂgﬁi .
S Ep A[ETeene [ §OA Pund S Wl
| Jo STEp Sy Woa) SRR Fappem (501 AT DI P
B : oS TR A -




| “ony o) |

“Auedwen wared owes

i | A I m AU ik saLmIpISGRE JO dnosd ‘suoynguuoes mdes 10
somendod | GG At LT TOG I[NNI | SAIEYS SO Y2 O HeGE IR Ao Fuime samedmos
amsua | JOL ISTE[D G TG, JO A put AT T i ; . ferpesgrs *Aundiana juared [$2583 Fuimoqjo) 1
pue  adoos E 0 ] : oy T ) suone]an difsaataee [ garumdiooa jo dnosd
JITEIATIT mﬁh%ﬂmﬁg%ﬂ stues 1) wt saymeduwiog Ag pansst SaNLNaSS U] aneA S5 1
& pum | e Jaal TOPFOSONE - | [EI0F SPUnL ) JO S0F el 20U 1A 01 10U "SR]
s A e | XADA] 20USEJOY S} U] SANIHADIS JuAUOKICD 0] oo -
| o suorsiaoad B
EAzjal JSTILE AFATLIS DTj0JH0 ] INAUNEIAU] S419 AL g | -Smsi LT AITNI)S OIOJ10 GHRMSIAN] SA1H 241 9
wauapddng STONALIEAT UIUTSIAL] » SHOLALNSAE JISITSIAU] -
b e
LERL | PR NGB0 FPEa-pasE SR PR
LicZOTOE | BeEegs-paamsiar sasmys pass TSIIGRL S 01 pall0 | AL BOENA
N L sl i i WANIHV
mnong 40 I Fpuog gty eo pung augnd ‘sl RIS AN N gy 1NOAY N €
R <+ | spuog pasy ‘Barprr Jof SAES paIasiaan ARG PAEET O vINOJNT
e Apduwaod | _
o sumstAod ;419 2 J0 orjojuod umsas] « q15 1 Jo onepsod juaumsaat] . _
JuRAal sannaaln PEUIEIAT] saAt2algO WAISIAL] _
ap  pusmry | suopaumsal pue satatjod ‘§asnaalqo uo suemENERg T'T ciipaLe pur sarjod *saanaalqe Bo SUSHENAY TT
4%5_%3
et o TR TSR EEYE
ST B[R TITOIE S Fprian] Saay S5ios
SIS Pun U1 01 SN0 E pus [[EGE 0S5 A




aLH-1
1/4TOTOEL
‘ON TR |
o TT AN

3 b T N RN ._mEuﬁn_EEE“_EHEE.;E_%E QU §)oGGE 0T SEMIM
53 EARHRERE H-BRBARSSERHON | | pon s sconog pansst AjTEAU “saiuiediuos Aiiges] PRl
Entpied R R i n suonnguIses s samediog ayjgred Jo Sulpen
- A0S .. m __.n h__ﬂan,m_EuEmEEhﬂpEmmnm:E_E_EE__#EUH.._

; A pUR 4R “sauosiai ianms (el ul AQasip 153AL1 01 10N - |




E e




pase-spsanbay T id0D B0 sasdns 30 JORINE0D

s EOEEap | Adospaladns taums pund 26 W paqusand se AjUogInE

| T UL A .

0 30 YUEE AJOSTAISANE 10 Al TG _ pudag SUOLSIaD Smpredas 1o ueg fipsiazadng

P 37 g Sa0T{oTA SO J 3309pIAS T T Es1T) sSoedinony amadeur)y pung 241 A suoneOTA

uﬂnﬂﬁwﬁﬂﬂ%ggﬁ% 10 2PUSPLAD PUR SILATINOR 10 ‘BI0fEAAT] F0 Sunadly

FUTOOUdnE S0y B 10 ¢ 20 Jo 4 JEiOg EApun praatan) AIRUTpIoRIea alf) SUIMALID 10} B0sEAL )

Eu%gggﬂggg _ FuLAaaA S0 A parumdis0ast ag IS 1L Sa|anay

I S, SaOsEal [ STetY ag poe [esodoi spip) J0 7 2smie3 g jurod 1opom SINEAA JO Aunaapy

gﬂda%%&% [FE2Ua0y ATRUIPICRIIXS UR SOMUAATGD [0 25ED O] “SUO0sEal

-suonEmEar Eu%ﬂ?% pue sisng frsodosd 0 1sanbag 25y J0 THA0D TP 31 JO0
puE g %%@g s{EaE TS pun, | Furpireisme (el aty Ul pnjus dnyReoumo _

aqeandd %,_%H TP Jo ST SU puE PRy | S pam s10152A0] J0 dnoud amius s JO SHEIIEID

_."._EE ES TS, pun] J0 Iquuril Ji) “IiEIA] TRIOWIES | pung jo I R0} A] INEIAL] I8 JO pouad Buproy
A %gﬁgﬂﬁ% | puE oY SATELITEID PUM] 30 JAGIINT TRIYSAN] _

T Tl STESLThes uoTeneT i eI | [EUOTITLHYSTI 6] FMJUINE UDIELIAC] JUALSTAEIST

RN TILERDT ST T o 10 TGO R LA penrnsiday aspdeuy "ANEOTRL

PrEA ﬂﬁ%%% | ‘ssarppe 200 pRIY ‘AUl BTSRRI penesad (Eda)

5B spam)) | “TAgul I . jﬁ_ﬂﬁﬂ.ﬂﬂﬂuﬂgﬁé _ Jatpo 10 Jagquinn wodssed il BER ‘puma (] ‘ssappe
fnuap] %guﬂaﬁﬂaﬁ% _ JARYIEND LN [f] SN 1SR pE Rumum ul spew |
Jo b ST S 0 § PO ¢ Senep of (IS SI0isaaT] 2q IS SNTY ST JO € PUE T SASTET) JAPUN SI01aal] _

O SREOGON] I SRS P 0 dnod 10 J0jSIAU] e ) spesodoad pue ssanbay P o

ETUTUCISIP




EnonenEa
Ll EME]

apquajdde

sapam

SiOaUINIop o |

onEAY NP

PP
B FRIE])

Amuap] | 8

jo iy

DENUUOIEp

amm PIg
o soors1anid
JuEAD]al

af) Ay

07 uolngt %ﬂ%
oAU P STl ] Pazuoiny e 10

T %
FUAES]) U ATI0a(] SonHnaas WEmatA 31
o A Sa0] aiEp JHamAed e

o TSN ST a5 HOTSIaaT S6admops

| ST PAIETAAIGHE U (|1 CTETpIATHaT 1]
aJd

| i pOdsS G SORES T [PI0SIod S

uoEuaaqur Buimo)ja)
S TTEIUND FEOU INSET-qNS PUE ap51Ha we 3 ], g

EAE D
Turag amsaan]

oy Rugnguiees jo ssodind atp Jog pax20[q 9k
i uEdiansieg PAZEOGIY 4e3 J0 oi0jiod [Rnianss
2 Jo spEap ag Furpredar noneindinn FuLEa
pire zonsodag] SAMUNIOS WEMALA ) J0 BAREILITTeS

2l yiw Fuoe sajep ramied pue gonpensiia
‘o drysalimo paumo 5107 Eﬁsjﬂmuuu pum.g
10 Joquma SIqUING Junoaon Aoysedap 'SP 1241 |
Fupnjom sypdiaRg PIUOYITY PUE SIOISAAK JO 1=
UG U SULMO]0]
3] UTRILAOD 1T SSTBAL-IS PUE msilar urew ag ] ¢

saperfios digsianmg SiEa1 IR pung «

91




T S[EAL0I0 PUN IOl i) UET JAIE] U Ing AR Funpai]
aFooyans] 1 wod) sAEp Funjiom (£0) sanp U, P

SUREAeRAIMIRGIO-HAE T fmedune Ty juauaE ey |

atp) 'SIANSESIP [EINJEU 0 JIT] INE] SAIAD aand(E

2200] J0 “SI0LE [ROa) uotsuadsng ‘nones0aal
asnaat] Andnoieq TONNOSSIP 0F N[ SI0SIAM] L
g1apI0 aatadal jouukd uredionmg pazuemny 34 I
snpaaddsnag Areunmms

pure smaadsid I3 U e |28 SHITARIE ) pus
1DAIRT) PURL 301 M SIURPIDIIT W1 (SINNELSIO] BIA
10 Appanp) suediolUR] PRELICIINY F41 00 PARILIsHRg

pung un_”_ o) AJI28Np WIS 51 EDPI0 BUIpED §Ims3AL] |
Fupuay 53005aAU] S “SINERSIP [RIUED 0 all] a1 SiUDAD

a8 SI01SaAL] JO SEpu0 nonduapa pue uoleaIn °q
‘anegy Fuipra sBmwgosy i urpoaasd
Apaverpaauun Aep Buipen ag) vo aoud Aep-Jo-pus ot}
0o paseq PAUNLLDD “IPOD SANLMAEE yuaneduio ) (aes
o Ayyuenb S pur “WEEM 3} SIHUTIDS [RuRiL0])
A7) SIPO|NIT LONEIIOTUL SIY ], 107 eI IHA0)
pung () 240 10§ 20U 0 SHNLNIAZ anodme)
0 1oysEg M) SHNISGAM 5 IFURYIXT JIG IU] PUE S
‘ILA-L | oo gsygnd pue ‘woneodion Sumwea|7y pue Armpsodag]
LASZ0TOET | SanLMasS WA g ‘suedianey paruomny
"0 TR Amou s Aoedie) JaEdemepy pUng ) ame]
JO [z ajaury | Surpai] a8uegaNy o Furpasasd £jampaut Avp
yua Apdmoa | 30 pUS 310 18 10 possas Surpen aueyaxe ) aojag T
oy suersiaoad | 1020 afuelaEa FUnnaaxa
Wieasjad | 30] STOIIPUCD K10 afueyaxs Furaiads Jo s533014 «

ay)  puoaury

SijeatjTii PRy THad a1 Wi oie] o g SR Fupei] |

oy A oy sAvp Soppos (£0) 3AnR UIEM P

squeg Asostuaadng so (Ao gt
Auedwey jusmafruely pung e 0 Apjoaatp JUas S 19pI0

analem anumy Jo ‘S0 N ‘poisuadsns WONExAal

| astpan  CAmdneyueg  ‘oounjossip @ anp  SIMSAAL]

TOL] 52300 2AI33) JOUTED pedianmed paLolny Ui Jf

smoadsnig
frewung pui smoadsond S Ulome 12 sampapand
3t PR 10LRID) purlg 27 Qi aaURpIOIIE U (SI0NGLISIC]

R1A 10 A2a1p) Siuedionsed pazUOnY ) O PamisIED _

am ojsaAl] O Siapio sonduopar U USLEAL) ‘q
11|

Fmpes] afueyaxg 2y Furpasasd Lppywipauny £up durpen
ap w0 aapd App-jo-pua 24 UL pAstY PAUTLLINAD 30D
sanumaag uodiuey) R jo fanuunb 21 puw R
oy ‘esnunosg  uonodmo’ S SApM{oul  BOLEILID]
sy W] SIEIyRIa) pong (fo) auo Jop aduemoxa o
sanumoog juauoduom’y Jo yse Ayl gonIsgae 5aBuR
yoois o) pue st w0 geijqnd pue ‘uonesodiod BuiE|)
pue Aopsodag] SmuUnDg WENALA 94 ‘suedratied
pazpoyny Ao s foedwog usmaieuely pung
ey Burpra] SBumyoxs A Furpasasd AV Awp
atp) Jo U A 10 50 UOISSS FOIPER aBuegmua o) M0jag B
g1apu0 ARUEYXED BUNRKA

0] SUCTHPUOD ‘SEPI0 SEURIIND FAIDIAL J0 §5200L] «

sayesljrisacy PUmL] 4 L5 SUTpRL 10 WSSy 1T

£l

- - % o lI




aInsua 411

PO BOMEIO][E a1 PUE 200 prn ] Sif Ut jm0 13¢

spodsosg | Admjod monnqusip jesd ) ke 22UERIOSIE M pum
am ot W] STONAGUISIP IR0 0) papius ait SHTEaAl] |
uatapddns BTGNS IO «
puE UMY Aanng ¥u] PUR USHINQUSIC] W04 LT
S ir{iitderisdl
LST0T/9E1
oN
mnaiy o
saatpuadiy spadsosd 2 Jo [IX |
| 2 s gy PUE J21IE PETLT U FO [IX ey m mno
aouemydmos | jos BN PRy 501 Ag e Sa] J1ATE U O SrEIaC] -
e, W - N LI
shppadsor] | 3 FHiL
2 pang g
weusaiddns | £ ajgedeg s294 20ty UO UOTLLICY ] O JO0 Oty
pue pusury | T saatid SUIPELN JO UOTEMRCINIR 0] SAERUT 97
: : - ST i
[N*E] i ST JO § 98T 1 paljIaads o

IOTESAT] PUE SJAEdETIE | poEno iy Sqi o7 suaulied
([ JA LI ) SaTaiuns [jEgs JUFE AoSRIsdng
ST EE] SN T 00 SAED Farpom £0 T

SICNEIAL]
pere uedisnE] pAELoyny A 0] digesuse poe

POTAIT TOMEI0][E M) PUR AUSQT) pund a0 u e
108 Aatpod wonngusip 1o 2u (L SOUERIDaSE T1 g
aup} WIDE SUOTIGLIETP AL 0] PAJINIR QU SI01S3AU]

Axog Xe ] puE BOTNGLISIT W] LT

-smppadsadd 2 Jo 1
sapdingy U 1935 PR ) Jo (11X ndegd up i 125
pitng ai) £q 2|qEAL] 5994 PHAIDG UO TONTILICH] §7F

: jogsaat) puk uedianm,g pazuotjiny 3 10E diysiaumo

non2(dio) TONIESURT AU} BRILLUeS 0 apqrenodsal | pue vonajduod nonsEsuEn ) FuruLayaos 0] ajgrsmodsal

51 juade aapsunn 10 Auedian’) ATy pung M1,
-grosmdnd yses Sunumar 10 Sulaeoar pue e )
punf Sunisodap pue FuLnsi@an A]SHOIURY IS

‘15 o pue jumdianeg ALY I01SIAL]

aip) jo siumoooe Apyrsodap M UaAMIAG SSUEMAAS
eauodua;) J0 fSEE A Jo L2jsmn 2y Majduied
1enim ey Alostasxing g poe wonesediosy Funea)

m__.ﬁlh_cﬂ_un.__um SHMILINIAS TR A, 31 .u.mw..mlnmuﬂ. |

pue Soysodag sanunaes  EHENALA np A Fmpei

s Eode JjsuEl o fuedwony jusmniouEl  pung
atj 1, “syusmind yges Furiimas 0 FUlARIA pus “SAEIILAT

| pung Swpsedop pue  fupasiEes  Ajsnesuens

qpm oy pue  quedonmg  PIZHOGNYI0ISAT]
a1 JO SENDIIE faopsodap o1 U0MING SINLNDT
mouodony J0 @SR A o 9sUL A Mapdmes

i yueg Aosiasadng g poe motteindioy Fuuea|d

6l

#1




“ETIRIE
LI

agr el
o suoisiansd
JEmAdfal

oy puayf

J18-L
L/CTOTAEL
oN
mna o
| sasppuaddy
Laq e

4} OTEIAT] JO My S T AP A0 PRy
ST IR JoREasu] 3l %aﬁmnﬁ%
- PE P00

SIOIRAAL] JO Tursary [e120a0) «
SI0gsant] Jo BUnRa [RIAE BT

i papid St Aol

srydadsodg at o X
HOTa% PAUE IR0 pUR A1 10 T3 aandey )y U no
35 e TONnGLISTp 1odd 5 pund S UG SImIp gL

Or SUORESIQ RSN PUE ¥ apqeardde (e 3o
U] N JAYE PUR CISUEY ) pumng At il dTURIODIE
1 (A1 J1) SOAZISAL JUEAI[R O uoneadoadde [ng e
sgigjoud paEjRLINIE 10 pouzad i Suunp payEiauad

gurpoud w01y A[UW0 JPRUT §I0]SAAN] O] SUCHITH ISR
'R1osas]

(Bunna-a) Tunes _
SO S0 SUOTN]OSAT UM 1O tuang 3G m pInpud |
Ehﬂcpﬁuﬂ..jhamuﬂuuﬁiﬁﬁu [EOTWUE ], 2 _

TIOSSILINED ) SAIUNOGS 3ES 25 &y moEynon |

oy palqns *1mas [ERUEUL] A) J0 PUD 2 o) SO

() 18 Furpanma 100 N PAPUAIND 39 Aptn Sunasur

) “panog] sanmuasday pung a1 Ag (esodosd wodfy
yeaf [EIMFEUL BIY) JO PUA At} WO, S () 0] _
upgLs PUY ST Samsau Jo Funaaj [eiRuag e 3L P |

SIpEAAT] 30 Bunca ] [RIMEL -

gaojEaAT] jo Aunaajy [ERUA0 BT

‘ganm] aqexdde em SHERLOIIE |

snaadsorg a1
JO [T UOndFS pu U PUN 3 40 [X sonden )
M0 135 208 WONNGLISTP yjoad & punj S0 U0 SEELP RULR
swe] 2jquarpdde g
JIUEPI0IIN Ul STANEFIGE [PIDUTIL U xey apgearpdde ([ _
70 TUEAUE|[LI[TL 378 PUE 190ELT) pun 21 YT SIRPIO
wp { Aure JU) S9AJS00 JIRASIA 0) nonemdoadde (g |
sappm “supoad paIRnUmIdE S0 poied agy Butmp paamrIauad |

gy oy A[U0 SpEILE a0 SI0GSIALT O SONNGLISI] |
_ SA)SAM] _
0 Tunoajy [EIIUAD) HHAIL IS0 AU iq m_..aan__m .




1ML
JST0TOET
‘Op JE[NL)
£ 8L
Ry
JMIEPI0OIE

ut suotstaod
JUEA |2

apy  peaday

2LH-L

LsToTiot]
op] TEnAI |
Jo g Uy
g Apdwos
o suotsanad

jueasjal
Ay pusly |

R SQE O P Dy pun.] 30 ut porendns |
s¢ snonEdnqo pus sEu o auopad of ‘T4

"UONNGLISIP J0 UL pue

‘powpows Uil At S [[aM ST ISH0ISIAT] o dunmagy
[esouary o Ag pasorddie-sa-tsei-it-H-
pajupmins urd uonnqustp ijoad at A AOUEMIIIE
17 LG A|GEMGLISTR JO [243] 2() U0 IPLIPOL 2
pasog

aanEuasasday pun] 3 Jo suoneBaQ pur SWET -

paeng] asnenasudsy] pong 6T

Bron- St DA TN} F0IEE IR 10

TNIOA JTH0TT  SaualD] B0D U e oy nol e el

[V "RE] 1500 AN Saiion SHOUE AL 16 “Axnnd fog

‘possad m pq Aew woyedioure] =0 SUn0A [E0) 21

JO 840 WEL) 210t asadan sI0iEaA ] SupUayE ual]A

PN 30 [[RYS SIOIEIAM] JO Aunaapy pean agL ¢

SHEDALL

10 Funaapy (EsuR) 2 Jo suctn[os Sundeps

pue sAumReu Funanpued 1) saunpadead suolpao’ «
{BuioA-a] BUH0A JUONII]D |

50 SIONNTOSI TALM JO LLICE 241 W [Eoy el te)

2q Ao 830929AT] J0 BN [E1I00) fEREE 201 e

ST ST ST A[PER Eq SNH Of potiap |

IO ASAIEp o0 OIS S A P |

- TapElD) pund

uy papepndis se suoNERHGO P SUEL 1900 unapsd o] Y
JaMRY) pUNg S) Jo £ AjAdy T LD

o pe 1 49 P 2 g SO Ut pajiaads saapll At
apiaap Aull RO aanmuasanloy pang ay) "sieEAL] i
Fumaa] [RIU20 231 S0 3 Al paEiIoupTE A3 P
monaqnsip

O Lo} PUR “pOLALL BUNLID M) ST (M S8 SR EOISAI]

10 Funaayy feeauany i Aq panoatde 10 suEly]) PO 34
m paepndns vejd nonnqLusIp piyoad S A SURPICIIE
Up FUIOAUF J|GEINGLIEED JO [A3] 3 B0 aplap ol 3

paE0g |

aanmuasadoy pimg 30 Jo SUONEANGO) PuE ST «

paEog annemmasaday pong 6T |

1Ry ) AL ST LM SDURPIOIIE U [SUEA SIT0aa]a
1310 J0 Buyos U0 “FuraEataguo U0 [1ea
vypg “jrew Ag Surpnjaut) S0 oA BA 10 *fxoad

Kg “woszad m ag Anw poryndianie,] ‘SIEL 3N00A [E0)
01 JO BG0E WRL 0L prsaadag sroqsaau] SuIpuE G
PAIINPIOD 30 [[EYS SHMSIAU] JO Fumoapy (s ML ¥
saopsan] jo Funaapy [FRUA0 3 Jo suninjos Fundope
pur sAupRaw Junanpad K0 sampaanad SH0mpNO .

Lz




. Jiw..lum_m.nl__ﬁl_
pury
ap sMOfE
3t
golik: i
L/STOZ9E] ‘pun g oy Jo saanuasaiday pun 34 30 saanmusday &
“ap] JEMaIL) 0 PIEOF] S PUE SINEIAL] JO Funpapy [@s2ua) 0 pIROE] U} PUE SIMSIAT] 10 Funazopy (MU0
i auy Jo sRunaon AdupiensIEe-pasnjRia PUalE 0], - gy Jo sFunsow LRUIPIORIND pue sendas puane o -
sompuosse | ss1yB1 Fummol[og a) s8 fULd fmosiasadng [ g syl Futmopjoy o seg g Aosiasadag M1 G
ut suorstandd Jyueg Asosiasmdng ) jo suoneqo pue A4EN - yueq Asosusadng 2t Jo SIONTSHAC) PUE SIETH -
TEAR] yuegl Los1aadng am jo Fueg Asostaladng )
s puswry | sampgsuodsay pue s wenag 0] RIS 11T 0 sanuiqusnodsy T SUTETE UoRRINaS Jop B 11T
T EImsIAl] _
| Jo  Sunaaly
[RIUaL) AT _
FOITAATOD
ur Apjigneay)
aywasd
Auedwioy 1
eI A
purng _
g SMO(ER £T
Y “paeog] anmuIsasday ‘preog aanelsadoy
g i i § pum.{ A1) PUE SINSIAUL J0 FUARN [EIU30) P [ PUE s10jEaAL] J0 FUUASRY (LU
LjSzoz/eE] | 99 Jo SRuneAn Aasupiouspes-puw-tpensd pusliv o] - | 4 jo SEUNA AreurpaoEnya pue tpouad puane o -
‘o IRmaity siu | sy
quam | Suisoqiay 2 sy Auedwo) wawaFeusiy pung 94T 8 | Fofioy ag sey Auedwo joamafemrgy pung L E
SAUTPIOXIT Auedmoly | Aumdmoey
ut suorsioud | JuAUIaTRUTI pung o) Jo sif pue Srsuodiy | ey pun 41 JO S p sanprq suodsay «
TURAS[E seumuD uenaajag Aredwo) juoETRy pong | eUa11 Donaa|ag Aredue’) s EEuR _
Sl PUALY i) jo SuoESgo P L TUMNUD VORKEE 01T | PHR AT supnRAnqe put SIYEY BUNLD VOIS 01T |




- e KOS 31D ..
JauedeuEly pung ai jo Sued paieg B Burag 0] -
SN MCEIESALE TR O

UOSSIOIIIG ) SIHENSYG UG M Ag pasnudde Suay -
{sa01A)98

Funepan apaoad o Arsedu WAILNS BUIAR -
taqumt] jo Anstuily o) Aq

PaNsSE SAAL35 FunIpae apuaoad o) ssuaat) ¥ AmploH -
rsuonIpUe dmmopie]

2 Agsryes psnn Auedien) Sumpayy paaafEs L
SRR

~ueg Aosiaxing gy 1o AuedwoDy
yonsBenely pung s 1o Aumd payE(al @ 060 0N -
*SPUN) JMISAAUL JIpne
0 OSSN,y SALNIE JIEE ) A panoxddn Buieq - _
ssaaiades SurEpne aplaoid o) feden jpaains Buisng -
“aoweul g Jo AISTN A
i pomss) san1ALas Funipne apraoad o) asusay € BUPIOH -
SEOTIPA0D FUIMO]]OF |
atfy AJsties jsmn uedmo]) FUIPNY PAIAE L
sflung] a5ALEmMAL A ST paEn
Souazmg agy pue aundar Sunnoacs HEALEURLA 2 Apdde |
[[1 pim U [ § 49qUIAAC] o1 [() AmAUE] oL ST

(Z1) aafam) 81 JBa 4 [RRUTHL] 3] "YIRE fostaadng

10 Amedion) jusuaBruely pund M jo upsiad pajepat
e P 3] 10U JSTLLE U *SPUTY WEDUESAAUL IR 0 DS M |
LsTOTatl | g pasoadde aq *Ajioedea [jy Samy ‘2R Jo LaSiUTN _
opN | T e et B 137 LGOI 2LV uu_ahmsﬂﬂﬁu,.ﬁﬂu:ﬂsnﬁua_ﬁm&
wEang jo | Ausduses HpRY-peRsas-Sith TODIIAN 1) SIOWSAA] 5 a5 Aueda) JPMY PAIIG3S Y], WOHIALaS 1)
['g7 oy | 0 Sunadpy [Rauan) 2 o Auedmery pny ue osodoad saopsanmy Jo Funaopy RN A9 0 Ausduony upny UE
g Apdusoa | ([ Ausdiny jusuaSruepy pong ) A[EnUay asodond (i Amedimoy) justadeuRpy pun.g A Aqpemouy
01 suoistaoad Aumdey Funipny Rarediacy
JEEAd| LT Juaiaandoy] pUm Doy 10] BUNHTy . | Fumyrpny’ g1 j0 eceaandang PUE TONXHIE 09 B ) =
o puaty aunan Fopsodal pur Bunumoade WPy TIT | artFan Funpodas pue Sugumosse Jpay T1T
T T ) :
Jo Bunsaw
00 g
Surmaauos
ur fpgreay)
Iaeald




FALEApP PUE SI0j0aE JUSUHEAAL] '
amt] ajqeardde
pue ‘smaadsolg ) "D SH[H UL JNO 128 SUONNIISAL
TS IALLL ) DIIEAS HUiEal LONE0[fE YT LI
Suunsua pue SN SIEAA] Funoapord o wile aq)
gy *Kudune’) JUSURERUER] Ut ) 30 JIMIISEIEER L
mo pasieq “auny ut wod gIes 1 sanumnuoddo uannsaAl
pure suoYIpu0S JyIel oo Supuadap wogE0|e
Jasse oy yoeasdde ajgrap v dope L pungd 2,
“SuoHRnE
puE SmE| spqeargdde g AMEPI0ITE UL XapU] apuaafay |
ai[ JO uoTjEa0||8 Fasse poe worpsodines o o puodsauod .
ysnin onjeguod JUSUIEIAL] §,PUm] AL Xapu aotazay
ST EEIRR AL J0 SUATHAR (RN A Aupyoen K202 J0 aanaalgo
. R A ¥ a1 yw Afayens unnsaALl anrssed B spdope pung 4L
AFHE G RS _ AFMRAS JuawsaAu] 9
_ e e E s vl Aflmung oAmEAT] TE
q50H fg paquasaid
s POYSAIL) [WNETRTU A) PA2SKD 100 S30p XIpH]
20UAAFY [ 01 IMIEER LD Furyann i) ey Fwunsud
a0y apqsmodsas 51 Auedinn s F ey pong al ]
smaadsalg
a0 Ut [ W paquasap st {ASOH) SAUBGIXE YOI
Ui 197) OH 291 Ag paernu pow PoIaIISIes 5 HIEIA
“yapui] 001N A ) 51 Xapu] 29sRLE ML sy
5§ pum M jo 198 epu] anuaajay Sy Jo aopuniopsad _
sy apearjdas oy S1 pUn. S 10 211020 VHSLSIATE 38 ]
aanaafgQy yaunsaan] g
P 3Y) J0 S JUDUISAALT]
puE A21j0 ] WATHEIAT] sgannalgry TEMUSaAU] ‘E

‘uosTAd
panendng
a3 |




it AGA-PERE SR E | J0U 20V JEC SILISNPUL PUE SI01035 01 153ATL Al pung 241

T pansst SpUSENGSUE BB fauod o1 EaAul pue gisodap
aoud duo e fuedwio) JuaLaFnwE|A pun.f ]

“pun g a0 £q PRy $IN1NI38 Wiy FUSEE SR -

“xapuy Surdpapur] ag) o

aanejar joiss Surysen UL pue sasodind Fuifipayg
10] A@jos “saBuEgand YHNS UD pIpei SRANEALIAR PNSTT - |
sgapejnuaa puny sngnd pue SEUEGENE JImS 241 19|
spaog pajst] “Surpen 10] parSIfar SN “SAmYS past] -
'SpEng WAWILLEAAGT [820] pue el |
PRIUENME-ITILIIA0E “SIMUTOSUL P JUSILADAGTY -
‘e &g paquosad SE SIOMILTLISHT A[En0E puE

ciaded aygenes Surpn]aut “SIDMUNISTE 13RI Kauogy -
sguoprmEar funjmeg

({11 SOURPINOE UE S [RILEIIRLIND sysodagg -
AUEmALA U SRESE [RauEll] Sunmo]jo]

ayp pun xapu] SuApapUL) AL U FHURIAS muauodmosy
apmpam [[egs 417 S je oforund LATF2AU] TGL

‘ganmy ajqeorjdde pun JFwEN JI0F A

fiq poquasasd ploGSANT) WNWIELT L) PAIND U FEHEL
xopuy SuLAEIpUY] ) OF A4 OIOFLI0] WIMINEIAL]
0 Jnaza Furyaen ay | xopu) SUARApUL A 1O arpojued
sanyumaas Buppuodsaiina au Jo 30(EA 34 J0 Sulh L) 559
| 50 10U TSN SAALNIAE JUANOdW]) JO JSEE 2T JO an[E
2y e *(xapu] FULAPIPUL) L 0 SILN0IS JO RAFEG A
-g01) xapuy Smdprapur) i Fumuuog SRS S0
31110 n5 (6 1se3| 10 Fuipniou) xapu] Fukyapin

S JO UBIRIO[[E J9S5E AT uonsednoes S
TARASS D 2 VSTIAL OO0 juaiiiEsau] 8 pong LT «
-4 2t J0 oropuod uaunsasu] 2

‘AfoENS JHAUEIAUT

5 PN S A SIS0 o1 puE we £q panguiesd




SRR |

omdog Juaansasm aggnd a[Fus

0 sareys SurpuEysIno 1o puny =4 jand ajfuEs v jo S pumy
Fuipurersine [ER0) 2t Jo 0| R 0 Junsanul 0N -
s BIAoq|o)

aup oy yaalgns ‘samediong SR pung 2o Ag _

e R TS SR SRS | pofemew ssruedmion JAHEIALT] u:ﬂ:ﬂﬁ:ﬁ.ﬁmﬁﬂmﬁ_
:satpe-goee | SPUTY nijqnd TogIe JO ST U 53t Lo AR pung i 2

By " .|._ . " K 3 5

{sapiea1y 100 PN UMD §11 T 1SIAUL j0U [[EYS PUng 341 P _
*fedugod puaned 2UES A
J3pUm SHURIPISANS SUOHNQLINND retiden 30 S3IELE § 130
goea Jo 048 £ Ul a0l Furppoy saumdwos saLIUTPIEGNE
‘sarmndinos yared “Surpnpaol sdwpsuoneg dimgsaatumn |
Funaey saruediwos Jo dnodE AEEES R Wi saIRdned
£iq pansst sHLMAE 01 SN 1A8SE (1 119 Y608 “
I SA0IE JS3ATE ou JEYS UM AL “xapl] Audpaapun
[} UE PIPN{IUL SANILMAS juatadies 07 dam 2 _
“GIIANITISTL |G JESUnLAOE
10y ydaoa *1ansst a|EuIS ¥ 10 IR PUNE B[ O { HMAEY
‘¢ gsnE() “q Imog (1) pue (1) sl poytoads su (Aug
11 SRASEE IO PAE 521LMIaE Furpuwsino Ul IN[EA 12558
[EBI1 S1E J0 9507 WEL) 70U J5aAY It [[EHS pundg a1 q
EEEAIILITS L Jg g TN DE
10y pdaana Janssl AFurs ¢ Jo SaNInIIE Borpane|sine
[R10 ) JO 0] WE) 00 JEANL 100 [E(S pung YL E
SR UNS1E JEni
OUORg JIALEEIAL] € A15 91 JO AN 3l ] "CEL
papreny pumg 2 pue smoadseld 2 jo T'E neads _
pajepndns se A3aens pue 8241122000 UAENSIATE ) LA

| Juars1SUOa 2 ST OIIAJM0G JUAUNISAAL S, pand aqL 1EE _

STDTIIEAY WROEIAU] "L
prog aapeasaaday |
pmg ot £q pascudde 1aag ARG WG smonnInsu P A |




—Thonnjossp 0 Fe00ad AUy U St pOng M Lp
33 pann 10 DONEPIOsu0D ‘uoEmdas
“0ISIATP FUTPTI|ST “SIMNEST [0 SHOLIE aymaodio]) 2
SSANUNST, JITOdIO])
0 J9SEg 21 JO SOOLIESUR uopdmapa ot |
10 uoTEaEA|dUE o) PO S0 Furpes | SI0SAAUL O _
oD i) Furpiijoul me] apqer(dide g aouRpInISE
 swoyeitjqo yuatdrd jo noNAID S PURE UL 4 |
‘OIpoJu0,] JuAsAT] |
5 pun,{ 24 Ul SjAESE JO sUONEINg arand jaymp €
EaOUIR SN
Fumo(oj OU) T A[U0 S UALNSIAUL AADGE
gy poanxa Jm 7' WONOG JO 3 PUE “3 'q '8 SN W m
paquosaxd se 4 17 g JO UMILAS JuSUnSasdl AL T |
-pun,g 20 Jo (A VN an[eA 15V N 34 PRI Yl RS
s SUIPURISING § L] 35 PUR SIAEIE0T AALEALEP _
EOPU SHEIRTLIE00 JO IN|EA 10} 34} S 11% Y _
“sapu] BHIApPSPU A JO SAOUNIAE PRI el iah)
A SINLNIIE (NS AAEm 1dama ‘ppediaTE,] PAELIGINY
10 “guosIs] PRy §1 AuRdEeT) juRuaFeuBpy pUn.|
L | Hp ) Aq paiisst SITLIN0GS T Js2AUL 100 (ens pund ag ) #
HHH -4 ks e e e ek ”.u.,.-._.n_ﬂr_h
you-rHubdmEea-if a ! dIEIAUMO WOl FUISUE SIEAUD(ITER S8 PAALXIAL E SPEST
S-S AN OIS PURE SR | yong auaym wiaowd spung paomd Apamatad 20 ‘sapuediuod
' S Ayiprgen) payIni] Ul SuolngLm enden ‘Fuipesy
_ sof pausasidal jou gammdinon myqad Jo SaREs SSadegs _
pasTjun ‘SyEsa [E2 O] j5aaul AIRalp j0u [[Egs pund 241 3
spfasdie un sonredueo JImsRA UL
arjgnid Jo sadets 10 SpRIny aTqnd $0 SjIun Pyl anea
J5SE [E30] £, PR 9T JO S4(f Ryl Ao Bunsasut jon - _
{upedinoa yoeunsasn afqnd aFurs
# J0 SIS 10 POy syjand 2)Buls B 30 SHUN PN UL ANTTA |
JSST [E30) §,PUN] 30 JO 2407 URI) 2000 Funsaaut 10N - |

ST




Fmpes ], urdepy pue IR SR ] _
sspgounday Buipua “FULOLoE U0 SUOTASIY FE

THEIpaLl |

Lans jo s e pue S| ML) OE[) PUE “SAINSEIUT |
[mpaasad s (AT gr) pung 34) 10f parIonaE joad o

- (e 31) punj 30 g PALTIAL $50] §0 [9A3] I U0 _
FEHERE | 10 aoualinano §0 ST 3K TE2E0EY at[) Furpriaan “SRONELAID

orpajuod 21 JO WRERLA, J0 UOISSRILOT) SANLMATE |

anmyg 24 Ajriou pue Sme| ajqeotdde qua UTpICIIE _

1 UOTJRLLIOJUT SSOISTP (STt fuediuo )y uswaFruegy |

D ST “ONOFHO ] UHUSIAL] AU JO Bmoumegal |

o 30 nonaqdina 2 woiy sEep (S0) AL UM 9E S _

(2 TpAIUE PUN] 31 0] PAPAID PUE 103f PAIUROIIE .
finy a4 5o ursie supeE A0y 0UOJUCd WIS

_ : AR : umuﬁi.mﬁmm 2} j0 Foroue|egas 1) W] Smspm sasuado || may

_ e T | pue (e ) parmon sas50] JAue 0] pung ot apesnadie
_ spig UeHaSG je-sunitAad (e Aneduog Jusuafemey pung M1, paynEp! _
_ sarr A S EAE-DERETR- 63O OFH - HINER A ST UDIEIAID IS PP A1 el shep (g1 ) w2l

unpis pagsnpe g 18T GI[RJH juaLnsasu] 3 ‘1AL
. pung At o ae] Ag paquesaad s SuonILnEal JLIarSALl
| -t s - i Apdiuoa o 2an|rey 5, Sueduwiosy JasuaEeuejy
i HOp-Su s SRR SRR E T | puny i wog snsal moneIAIp ) WG A2 31 U] S EE
: 7§ uonaag Jo suorstanid |
ag) s SouEidind JNFu= 01 SRt JUEML A L]
ary) 30 Bursme(Egal ag) yapdusoa s Aoeduod) _
namdTEmy pUnL] o) g Wonaag Jo p pue ‘5
g2 | ' '8 SImog U1 pagiaads suosedl Y O) ANp SIS UOREIAIP
aup) AHEp Sy oo sqiuow (£0) A0 LM TR
apeoy ey motenstEN UAMGSYqEIST pund 361
10 ADUESSE §O jEp i) WOl SUEOL (£(F) DO bew S53] |
307 patelado Sey pue pISUSdL] AMalt 3G SR pung 2L ' |
sxapu] SmAjapu] M1 o ponsodmos o) m saEug 3 |




| uenpsmod jo SmpgBiee o) pue ofjojuod TEMIDSIATL £11

wapuj SOLARPEn)
211 I AT UEYD [Ins Gia SOUEPIIaR W SILMIaS

1enipe (RS pung My “Smataal 20T pu 0 mpoirad BuLinp
xapa] Fwdpapur] aq 0 sadurya AUR Jo JuaAR ) U "D
~xapu] FmApapup]
at) 3o onapuod SanLnas Suipuodsanoes a0) Jo anjes
Ay 1O 3556 URI $E3] 30 10U AJ[RULION [[FYS SABLMAIS
yauedino;) J0 199sEg 5 pung #q o anjea 2], ]
{xapu] Furdpapup) 3 Jo ofonand Snimoas
ag i) ¥apo Sukpapun) U ] SALNAS
MISNIOSTOD 2O JO 0% 1983] 18 Fursdmos SHUNN25 _
qauedino;) JOjansEg T U jsaa |[egs pung aqlL 8 |
ssapdiougad
Ammopog i uo paseq ojopod JEARNEIAm & PUm.] U _
5] SYOOIS S |[RE Amduzo) juamaFeupy pung 3L, |
pun] g 0 AFojopoay Unnaafas 0N e
-gponausuEn BUpua) SN 10 Fuij[as Hoys JPnpU0a
0] §jassH & pumj I asn 11 [EYs o U RFIOE R0 50
[ROPLATRUL S0 Al 307 20 pamg 91 10} (Butpu] e
santnzas) Suiprn i e joNpUod oy SJIESE §, Ui g
aiy) 250 Jou [[EYs Awediuo’) yasuafenepy pang 4L q
sAEp (f PR JOE [RYE
1L SULm0aIog WITTLTYED 2 pue <auy) Aue 18 {AYN) _
anEA 1355Y 19N 5,PUm ] P IO Gl PAada pou [[EYs
SRmAOLIDG LI)-H0YS [Jans JO AnEa [0 21 [, "SE0ISAALL
(AL S2EI A P U1 SRLIILSTRL A 01 20 pun |
ap) jo sosuadia ATRSSIIAN 12400 O) suonEnia Suryueq
i AIUBPIOITE UL SALLMOLIOY KELI-LICAS 10§30
'L A6 JO SIMMANIE JUAUIEIALL 343 apuEuL) o) Spun]
AAOEI0G 04 [[EYs Ao’ juAuaEeuE pung ML T |




_______







: annd
? AL A0
SNLVISTY
- L NOLLVHAO
] o X
SIS (BT °
pue pudmy | . E..uE g
ompawps | (g Swpui sBawix.) A Ay o oeisas
po Kj1ep PaEnpuos AIE SUORDTSU
“ i B gk auL:E.m ponaesuay SFUEYINT (. fegy Smpr1] sFueyaxi, ) Sepu YEnod) ARPUOR
STLIEID ARy [Aep 1) ] 53 4 are suQioBsiRn |
ML AJLIE] wﬂ%ﬁmﬂ T m_nn—w SIS jii{n] _n__m.ﬂ panpU L !
o) suodstaosd : ; afueyoxs W(Aep 1) Axwanbay uonsesuen afueyand -2
a sonew|duy jo saydisung |
JLa-L o ; Sty SEdar ol
LISTOZOEL | sty ST pUMY AL " C0E FSAIag ] 00 WEUSTA
N | TSR  SNONSag SIS S0 A OHINDDILE
w0 T ST ¥ 0 OSSR i 0] WOTEnEay
sampuaddy i O SSTTIE.Y 3 [iE SHja[naa)
A s .
asuerdios |
amsua O]
grnsdsog]
aqi | P
weaujddmns
puR  pusLlly

ST PapEI-aang RS o Sqea(|dE ifEat aul TR
STy 0 SAUEHL] JO ANSAA W Aq pansst £100
TSGEIEAON L2 PR D LA LL/STOL/ TRT ON ity =
YOT5I5 SANLSTE Sy Of AR pue

m %ﬁu%ﬁ:ﬂ | -







[ pung Sy “UOHIPPE U] "I AU 1B 0] a01A195 noNdwspay |
aq) 1smipe Ao Amedinor) ymaumiFenejy pung 301

(1+1) o) Bupe g By |

a) Furmo(jog Ajeipaum Avp ssINISNG AL U0 Wy 00: 11
uiyy soge] on yueg] Aiosiaiadng ag) e UNGIIE §, pumd S 0
JUTOTE SO 1) 1SR ISNUL INSIAN] 3 a0uatp
sED ) SPAIIED B IIMAING aonduapy] A A
98B U] DI[OJH04 SAUNceg Juauoduwoy ai Jo anjea |

317} AT TELY UOTIESIC) AU JO aNjEA 2] USRngm] SHiaIagtp
2kl U] PADNRIP 4 [RG5S 834 a2Aas wondwapay 4L
“dpmEanl] JO] SN[EA UOTMESURD 3] J0 |

(1510} wacad w0 juod sz pue suedianeg pazLORY
10] N[EA BOTIESURI 34) JO {og0) juanmad aaE 81 23,

7 aotazyg wondinapay au L TH7) BOER ) Je an|EA 25

0 admuansad v §B PATE|IDED §1 23] ANAIAT nonduapay]
a1, "oajegu0 Sanunaag wsuodiun’) At aj SIuN wenE) |
SurBuenes usm LIOIEIAL] pUR sprediane] pazuoqIny

dq ajqried aay ar) s 204 200I0G nondWAPaY AL

aniad mondurapal e a3g xMAlas woipdwiapay T EE

sImp) 414 30§ 539§ 331AL38 BUIpeLLT £

{1+ sy BoIpELL
sFweyang a1 Frmorjoy ArErpait Aep ssaulsng
Ay 0 g 0051 | e a3 ou ueg] Aostadng

31 18 JUNOIE  Pund ) 0 JTLIE Fururmual

AT} JAJFUET] TSI J0J5 AT L) ‘oI 45T 2
SPasyRD 90 AALG nonduapay] ot It S50 U]
QIO H0 SANLTAS joanodiney Hf Jo an|ia Al puE
VU] ORI g8 J0 STYRA AU USMIIG UL AT
01y PAKNPIP 3q [FEYS 30, IAIRE LONdWapaY AT,
GIOSAAN] S0) SNTTA LOEIESIED

3y 30 (a4°0) 1maosd aue Jutod 0J57 Puv EITdLALE]
paFLIOLY g Snjes uolesurn S Fo (550) Tssaad
a7 51934 33 Tondwapay L WP HONRAID
Al Jo anjra ag o sfmuanad B S8 paTejnafeD

§1 09,4 2014128 ONdWaPY 01, OO0 FRHUIAG
Jueodinn Ty S 0y S QOED Bufueraxa

UM E0jEaAN] puR sRdianEg parUogny

fg ayqeded a9y oy 81 294 2314195 UORAMIPIY AL
saurd nondumapar pue 3] antass uondwepay T
SIM[Y 41F 10] S3J OIS FUIpeLL’]

3 § 0! STOL
¥ il i Feoc |
0 (i} 0 Tioe |
== — B | M
simry | 500 -
Eﬂ_ﬂ_ o8 TSI T,
TIATEY RIALY |
GoTAmERY 18 mones) 418
_ 33 Pl P SOUWREST J0 SRS T

13




[oym  paimoa
IR Eb b il
IMALIE

) e wie

| o1 suorsiosd
IUEAI[H

syl puswry

OO0 00001S ANA | 23f 291138 RJEyuoin paxig | |

23]
i OOIOD0'S NA | S1ARS uoi paxt

(LvA | (LA Smpapxa)
Suipnaxa) aag aAIIg aapadag Jo adi] _ 234 ANALIY aasag Jo adi],
33] AMIDRE DJSuE ], O FE 3] AJUAAE 1JSORL] 0°F

pung aty Ag owoq 5334 °F

purig J) &g A0I0q 5294 T

‘aa.] 219G nondwapay ageondde “

2171 s ‘aqep wonoesien wondwapal g Forpanaad
Apasipatny Aep Empen Sy J0 PO 21 18 PARRRIED

pury woneary 1ad AN 20 spenba aotd nonduapay]

a1 1, “OIOJII0 SINUNIS WAROdWo) 25 Jof [ UehE)
amo Furdueyaxa 0] siseg g se Ameduo’) A euEgy
pun.j ogi &g pasn aaud ) 51 20U ondmapay 1
ISgae [ELLT0 8 10

oy pajepsdn i pasojasip seq dursdues yuawademmpy pung
SU) ISR PUE ‘[3A9] 33) MU 1 FIALRI 01 PRl ddns

DU PRSI HOR SR -FAEE S P |-pe-Spadsaid
asf-aegie-EARp (DRI AfaeH 13112 24E] AJ0D |[EYS 224
antatag nondiuapay] PoSASI ST, TONIG ST UE paLjads
SITE] ) PAIIXA JOI SI0P 23] PISLAII I ]I padde

5q A|mO [{EGS 22 2atAag BondwaPTY ) W ST Ky
-smpaadsni pasiaal

ysa1e] 1 w1 parepdn aq (s safurgs Awy [SHNSDAU]

o1 ajgeordde) anpea nonsesien aq 30 {%;1) uaaad suo pue
{sredane ] poeuogny ol apquandde) anjes wondesTEN
1 70 (956700 1aaad sty ymod 01 pasona yoUl [[BS

53] aatasag nondupay Y IsamoH sif nounjip-hue 10
“Guraud [ROCAIATP ‘SUCNILISAT SUIRS APN|IUL O) MM
a3j oty Arpowm 0] WAL Y1 Sy Sueduroy uageaduuepy |

a9 sataaag nondiapay ajqesrdde au ST e
nonawsuen vondueapas aq Hurpasasd AjonelpaumLI
Kep Supen i jo PUS AU 18 PSR 7] BOHELD
sad Ay 3 S[Enba 2oLy uenduapay] L oreed
sMpEmasg juaueduIo) ) s0] Jury WOEDS]) M0
FurSueyane 10) SISeq ) 58 Auedmo) usaFeuEl
pun { a1 &g pasn aausd ) $1 390 uordinapay 2L
apsgaM [EINTI0 S1E U0 33y payepdn ag) pesojasIp FEY
furndurony Ry pUTg A1 JalR puE f43] 220

M ) Tl 0 pajnawafddng puw papuse u3aq |
anity sauen) pung pus smasdson i 1aye sEep (0g) |

Ayouils 1agja ST AJus [[RYS 394 SIS UoNEUpaY
pasiaas 3| WoRRag siy ul parpiaads syl

Juq) a9 10U S30P Ay pastaRl ) Ji parjdde 3g Luo
([ELE 22 22MAIDE notydampa y ) Ul ATl Ay
snaadsnng pasiaad

1saye] aus ul paepdn 2q [Egs goftmiya Aoy {SI015AL]
o apqeardde) anjea wonIwsURn AG) jo {041 ) maarad
aun pue (suedinung pazpopny o Aqealdde)
anqeA uoRARSUED atg jo (355 () wasad aay Jutod
oo PaAIXA JOUI (S 39,4 ALAIag uonduapay AU
“JaAamOp §33] Donn[Ip-nue o “Fuiaid [PnuaIIp
ssugnsal FUI[Es apa[IUL 0f AMIANLE 93] S0
fpipot o B ary ey Suedue’) ey pung
aij1 "UDOpPE U] DU AUR 18 294 5314135 nonduiapay
aq 1snipe e Aueduie) JuanmEEweEpy prnd 241,




| o
| ANy o
saaipuaddy
M i
souRmdmo

sppnang Buimor[a) gl Yilm aduepaoose

uy £7RInosw 811 FULMSUD "URY faosiasadng sy Aq poajLIa
naad BT AMJEA (NS DYR opngusic] pue ‘siondioe

pazuogny “Aueduioy umuadenepy pund 34 g0 |

saEsqas [E191110 Sy 00 onet asusdys Sunesado ¢ pun.f g

ppnaseic) FuLmof|og 0 (s 90Tl

oy Apmmaoe sj1 Fuumsua “yueg Kaosiazadng agl

£ PRIyLIaA Ui SEY A0[EA [0S J21R SI0INGUISIC)
pue “suedionmg pazuoqny “Amedinny watisFTmey
pUm] A J0 SN0 [ETNEI0 a6 mo G1jR asuadya

it

anens | 00 GONEWLGII 350(3STP [rys Aundio) jussEemepy pui Sunerado € PUN St B0 UONEWLOTIL JS0[SIP
o1 smypadsarg | 9 TEak 498 3o (ph) sauenb yunay g pue (zD) Japenb ([Fgs Aundinesy ususaBeuR)y puny ag) 1eal gaea
ag puCaas 301 Jo pua ag) mody siep (S aal-ALIOY OIRLA 10 () 2epmnly UmaY ) pue {70)) :enb puodos
mzmayddns R Sy §0 GFFeT Smader UTvESs - a1 o pisa 24 wol SATP () any-£u0) UM
pue  pusry SAEIPUL FUEULONA] TEHE SEMEDIPUL JoUENLInEI] T1'T
SARp BUIpTO
SAEp durpen 10 S){NEAT HOHIRSTED
(0 §1[ISAL BO1IESIRD PLUE BOYRLLLICHU]
[ UOLFELIO) uonaRsuen A
UOIARSOND A[IER afmega jo paug | Hmpracad saf 33 FALIY
sfeys jo aaag | Fwpracad 30] 535 22LAIDG [ Ji) SIoISaAm 0 93
{AXFE JI SIORSAATL 0F 3] afizenya 10 231 | A0IAIS BOLNGUISIP W0k
sfleyajoaan | AILAIS UOTNGLISI 10 (LOTRZI0D WSS
T [monoat Wafshs | Jo aoumsayETET Ao
6 SOLRESTITRLE A[IRH Auoduo pue dnids [eon)
“maoo Fupofuo pur dmas [EHm) afmega jo aang] | A9f 201A8 QlANNILOT)
saB0eyD s afamya Jodal] | 93J A0S KIANIAULOD TOTHLI0] T SJ0MLIStp
PP P UOTEULIDIIT SICINGLISty pu ‘sypedioned
o I pun *sjoedooneg peELOITY EIEp
0} paIw g pazLIOIY EIep IOEAATIL BT e
Az I0jERATT SR puR pae J0RSTGEE
fgasany | admmma 3o pang | Bungstqesa oy aa) 201195 SRrega Jo 233 30 99 IIAIIG
‘apraoad | (ajqEoidde nagm ~{oqendde 3t |
23RS | ‘nondwapasuondussqns) ‘monchuapauondisqns)
afreyo jo aalq a3) amatas Smpel] 28meyo Jo 2a1] 0] 2ALAIIE mE.__..EE

L S 8




a1d

-LLSTOT9EL |

TEA0||0] SE paniaap
U A 0 SR AT O[30 S TR (1) U0 e |
S0 RIS e aUSI|Erss G0y o pany 31 3563 1] |

PIPTAID Sa9e(] WOTIRNER

<3y T SO PO Y0

(mep

Fursmaai) 2t ey ) uoierado
11 [13aq SeY pung ) sAep

3o saquny] ¥ pouad Furoda
2 Buunp AN J3eRAy

Funesad(y

COE ¥ 95001 X prmng

(04} o1y Hﬂﬁﬁm |

{anep
Fuisuaay] ) W ) nonikeko
ur uaaq SR pung ) sAEp = (%)
jo sagumy x powad Fumsodar - oney asuxixy
) Fuunp A VN SFRI0AY Aunerady |

anpy go sxenadea Funedo @IOL
:SM0j|o) S poTIILNp
41 [eys ones suadya Sunesado amp teak (1) U0 W
23] Joj pAieIado puR pAUSIQEISa U2y Sty pun,{ at[) asea u]
ek oy Suump s pung 4 3o
SV WOLEN[E,, JO G 1) Aq PIPLAIP SIB(] TONENIRA
([0 UD PAMIMUENAP PANL] 31 [0 AVN JEI0 3 ST pARIASE
51 ek 31y Fump (A WN) NEA 1S5Y 19N FTIANE AL

sk agy Juunp (AVN) .
AN[EN WSSV N IBERNY e enaduy
S0l % pung Burmiadp

ap jo sasuadxa Bupesado [ma], _

meﬁz_ﬂﬂéuﬂ 7
Jo sasuadlxa Fureeado (@0 ]

-SM0|0F SE PAUTILENAP 34 [[RYE OHRI
ssuadxs Bunezado gy 'Iead (1] sue uey 53] o
payerado POE PHEIQRIED UG ST pun{ ) 2583 aj

IEaA M |
Suunp syup) pun ) o SaIRC USHEN|S A JO XU
211 AQ PPIAID S3pE(] DOTRNJE A ([¥ U0 patitaEp
PUNg AU 0 AN [E10] SU) 5T PAIEMA[E £

sead aq Furmp (AN IN[EA 155y 1ON ABRIDAE U] _

Teak 2y Bunnp (AVN) = {ug)
(e A 1255y 12N uﬂﬁﬂpiu DHEy mﬁ:lumﬂm
nen] X pung agl

Furiesad(y
10 sasuadxs funeado fra], _




Fi

1




GUE FGRTT

atp) noyBnenq A TH e01NA TNV Vdl, T 419 9
O01MA WYL, Surowjdar g aureu s pung i aepdp
) “RalasIS000

10y suorstAald IEAYal ) NOYEROI SANTY pue ce

SPIO Ul SEGUmL jo uoneasard 2 pue ‘monmredes

“Fupads aeprepurs pue saous pEorgdeEodis pano]

G s il tastp




		2026-06-15T15:48:15+0700
	CÔNG TY TNHH QUẢN LÝ QUỸ ĐẦU TƯ IPA PARTNER
	I am the author of this document




