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01. OVERVIEW

Company Name:

CANTHO IMPORT EXPORT SEAFOOD JOINT STOCK COMPANY

English Name:

CANTHO IMPORT EXPORT SEAFOOD JOINT STOCK COMPANY

Abbreviation:

CASEAMEX

Stock Code:

CCA

Charter Capital:

181,106,190,000 VND

Owner’s equity:

181,106,190,000 VND

Address:

2-12, Tra Noc 2 Industrial Zone, Phuoc Thoi Ward, Can Tho
City.

Business Registration
Certificate:

No. 1800632306, initially registered on June 23, 2006, and
amended for the 11th time on September 30, 2025, issued by
the Department of Finance of Can Tho City.

Telephone: (0292) 3841 289
Fax: (0292) 3841 116
Website: https://caseamex.com/

0. VISION
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We aspire to become a Vietnamese seafood supplier targeting the

global market, a long-term preferred partner for customers, and
a responsible contributor to the sustainable development of the

aquaculture industry.

MISSION

‘e

« Delivering safe, high-quality products to customers, produced

in a closed process and strictly adhering to international food

safety standards.

« Expanding the market, contributing to enhancing the image of

Vietnam's seafood industry in the global market.

o Expanding production activities to enhance profitability,
thereby ensuring development and improving the quality of life

for officers, employees, and workers.

Quality

We strive to enhance quality throughout

the entire process

Customer Focus

We provide the best quality with
excellent customer service

CASEAMEX

VIET NAM

CORE VALUES

H

Transparency

We maintain
transparency in all
company activities
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INTERNATIONAL STANDARDS

. . . HALAL certification is a certification process that
The International Food Standard (IFS) is a widely

o :

. . . o ensures the features and quality of products
recognized food standard with a uniform ... S

0 . o !OE comply with the rules established by the Islamic
e E o e Council, allowing the use of the HALAL label
suppliers. ’ ¥

The SA8000 standard is the world's

leading social certification program. It )
BRC is a global standard for food safety,

a standard evaluated by the GFSI,
first introduced by the British Retail
Consortium (BRC) in 1998.

provides a comprehensive framework
that allows organizations of any type,

in any industry, and in any country to

demonstrate their commitment to fair
treatment of workers.

The Best Aquaculture Practices (BAP) standards ASC stands for the Aquaculture Stewardship

were developed by the Global Aquaculture Alliance Council, an independent non-profit organization

(GAA) and are managed by the Aquaculture and labeling body that establishes procedures

Certification Council (ACC).BAP certificationensures for farmed seafood while ensuring sustainability

food safety, environmental protection, traceability, for the aquaculture industry.

animal welfare, and social responsibility.
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2. ESTABLISHMENT AND DEVELOPMENT PROCESS

2019 - Prese

- Fe

2019

.
.
.

CASEAMEX

VIET NAM

After many years of independent operation, the company has become one of Vietnam's leading enterprises

i 2006 in exporting pangasius to the EU and US markets, with product quality meeting the food safety and hygiene
: Ea :  regulations of importers as well as the consumption preferences of the international market. CASEAMEX's

.
.
.

CASEAMEX main product is processed frozen pangasius. Currently, the company operates under Business Registration
Certificate No. 1800632306, amended for the 11th time on September 30, 2025, with a registered charter capital
of 181,106,190,000 VND.

On December 26, 2019, Can Tho Import Export
: Seafood Joint Stock Company (CASEAMEX) was
CASEAMEX officially listed on the UpCOM exchange.

K

On July 1, 2006, following the government's policy
on reforming state-owned enterprises, CASEAMEX
: was separated from CATACO and converted into
a joint stock company with a charter capital of 28
billion VND. The company was equitized under the
name Can Tho Import Export Seafood Joint Stock
Company (CASEAMEX), headquartered at Tra Noc
Industrial Zone, Can Tho City - the economic center
of the Mekong Delta region. CASEAMEX has exported
to over 50 countries and territories, with its products
particularly present on the shelves of the largest
: supermarket chains in North America and the EU.
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3. BUSINESS LINES AND OPERATING MARKETS

BUSINESS LINE

» The Company's main business activities include: Production, trading, import and export
of agricultural and export seafood products; Domestic aquaculture; Processing and
manufacturing of seafood products.

CORE PRODUCTS

For many consecutive years, the Company has been recognized as one of Vietnam's
leading enterprises in the export of frozen processed seafood, with the main product being
pangasius.

CHAPTER 1: GENERAL INFORMATION 13

OPERATING MARKETS

The field related to seafood is the Company's main business area. Currently, the Company
focuses on export activities in the seafood sector, expanding the market to develop potential
areas such as Europe, America, etc. With a commitment to continuously improving product
and service quality, CAN THO IMPORT EXPORT SEAFOOD JOINT STOCK COMPANY affirms its
position in the international market, providing high-quality seafood products that meet the
stringent standards of global partners.

Europe

Germany, Belgium, France, England,
retherlands, Denmark, Sweden, Spain,
Austria; laby, Switzerland, Poland,
%, Greece, Portugal, Slovakia, Israel...

China, Hong Kong, India,
Pakistan, lapan, Talwan,
Malaysia, Singapore,

Philippines, Thailand...
£

Latin America f
Mexico , Brazil,
Colomibia, Chile.. '
Africa Oceania ] ¥
Egyet. Nigerla, Congo... Australla , New Tealand... F

st i,
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4. CORPORATE GOVERNANCE MODEL

ORGANIZATIONAL STRUCTURE

( GENERAL MEETING OF ‘

\/

SUPERVISORY
(BOARD OF DIRECTORS>—< BOARD

\/

(GENERAL DIRECTOR)

\
( DEPUTY GENERAL )
DIRECTOR

Organization
Department

Accounting
& Finance

Workshop
Management
Board

Technical Procurement M&E
Department A Department A Department

GOVERNANCE MODEL

GENERAL DIRECTOR

The General Director s
responsible for leading and
managing all daily business
activities of the Company,
accountable to the Board of
Directors and the General
Meeting of  Shareholders
for all decisions related to
the  Company's  business
operations.

SUPERVISORY BOARD

Perform the function of
supervising and evaluating
the activities of the Board of
Directors and the Executive
Management Team in
managing and  operating
the Company to report to
the General Meeting of
Shareholders.

SUBSIDIARIES AND ASSOCIATED COMPANIES: None

AFFILIATED UNITS

No. Unit Name

Techniques

Center for Aquatic Breeds and

GENERAL MEETING OF
SHAREHOLDERS

Includes all shareholders with
voting rights, is the highest
decision-making body of the
Company.

#

q CASEAMEX
VIET NAM
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BOARD OF DIRECTORS

As the Company's management
body, it has full authority on
behalf of the Company to decide
and execute the rights and
obligations of the Company not
under the authority of the GMS.
The Company's Board of Directors
is responsible for supervising
the activities of the General
Director and other management
departments.
DEPARTMEN
RELA J

Support the Executive Director
in business operations.

Address

Group 7, Luc SiThanh Commune, Vinh Long Province

Can Tho Import Export Seafood Plot No. 1243, Map Sheet No. 04, Floating Island No.
2 Joint Stock Company - Dai Ngai 2, Phung Tuong 2 Hamlet, Nhon My Commune, Can

Seafood Branch

Tho City




| 16 ANNUAL REPORT 2025

5. DEVELOPMENT ORIENTATION

( KEY OBJECTIVES OF THE COMPANY >

Can Tho Import Export Seafood Joint Stock Company continues to focus on developing its core
product line of tra fish, aiming to enhance production and business efficiency amidst market
volatility. The company emphasizes consolidating traditional export markets such as the EU,
USA, and Japan, while also seeking and expanding into potential markets to diversify outputs
and minimize market dependency risks.

CASEAMEX is intensifying efforts to enhance the value of tra fish products by developing deep-
processed product lines and value-added products that align with the trend of convenient
consumption and increasing traceability requirements. Concurrently, the company continues
to invest in technological improvements, optimize production processes, enhance productivity,
and uniformly control product quality.

Additionally, the company strengthens its links with certified tra fish farming areas, gradually
securing a stable supply of raw materials, ensuring quality, and meeting stringent technical
requirements from import markets. CASEAMEX also maintains and enhances international
quality management standards such as HACCP, BRC, ASC, BAP, to affirm its reputation and
competitive capacity in the market.

CHAPTER 1: GENERAL INFORMATION 17

( SUSTAINABLE DEVELOPMENT GOALS )

CASEAMEX identifies sustainable developmentas afundamental principle, aiming to balance
economic growth with environmental protection through energy conservation, emission
reduction, and optimal resource utilization. The company prioritizes green production
models, using sustainably certified materials to minimize ecological impact. Concurrently,
CASEAMEX emphasizes social responsibility, improving working conditions, ensuring
employee rights, and actively contributing to the community. The governance system is
refined towards transparency, aligning with ESG standards, while proactively adapting to
climate change to ensure long-term sustainable development.

( MID- AND LONG-TERM STRATEGIES >

During the period 2025-2030, CASEAMEX focuses on key strategies:

Strengthening its position in the export pangasius industry, enhancing competitiveness
through product quality and cost optimization.

Diversifying products, developing deeply processed product lines, and convenient
products that align with global consumption trends.

Investing in technology and digital transformation, applying production management
systems, traceability, and corporate governance to enhance operational efficiency.
Developing linked raw material regions, ensuring quality standards, biosecurity, and
clear traceability.

Enhancing risk management, particularly in the context of fluctuations in international
trade, tax policies, and technical barriers.

Developing high-quality human resources, focusing on training in professional skills,
management, and adaptation to digital transformation.

Strengthening international cooperation, seeking strategic partners, expanding
distribution channels, and increasing value in the supply chain.
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6. RISKS

< ECONOMIC RISKS >

In 2025, the global economy experienced
numerous fluctuations and inherent risks.
Geopolitical tensions in several key regions
persisted, strategic competition among
major economies intensified, while tight
monetary policies were maintained in many
countries to control inflation. These factors
not only affected the pace of global economic
recovery but also caused fluctuations in
exchange rates, capital costs, and input
material prices. Global economic growth in
2025 is estimated to reach approximately
2.8% to 3.0%, reflecting a recovery trend but
not yet firmly established, while international
trade activities continue to face many
challenges. Notably, geopolitical conflicts in
the Middle East, particularly involving Iran,
could increase the risk of disruptions in the
global energy supply chain, impacting oil
prices, transportation costs, and maritime
insurance. These fluctuations indirectly affect
production costs, logistics, and purchasing
power in import markets, thereby adding
pressure onthe exportactivities of enterprises.
In Vietnam, the economy continued to
maintain positive growth momentum with
GDP in 2025 estimated to reach 8.02%. The
economic scale is expected to exceed USD
500 billion, with GDP per capita reaching
approximately USD 5,000 per person per year.
However, the economy still faces significant
impacts from external conditions, particularly
the volatility of consumer demand and trade
policies in major export markets.

For the agriculture, forestry, and fisheries
sector, production activities continue to face
many uncertainties such as climate change,
extreme weather, drought, and saltwater
intrusion, especially in the Mekong Delta
region — the country's key aquaculture area.

Nevertheless, by  promoting  the
application of science and technology,
improving productivity, and enhancing
product quality, the industry continues
to maintain a stable growth trend. In
2025, Vietnam's seafood export turnover
reached approximately USD 11.3 billion, a
slight increase compared to the previous
year, with key products such as shrimp and
pangasius continuing to play a leading
role.

However, demand in major export markets
such as the US, EU, and China remains
fraught with risks due to prolonged
inflationary pressures, consumer spending
tightening trends, along with increasing
technical barriers and trade protection
policies. These factors may directly affect
the consumption volume, selling prices,
and profit margins of enterprises in the
industry.

In this context, the Company proactively
monitors domestic and international
macroeconomic  developments  while
formulating flexible business scenarios to
promptly respond to adverse fluctuations.
The Company continues to enhance its
strategy of diversifying export markets,
reducing reliance on certain traditional
markets, while optimizing the production-
supply chain, tightly controlling costs,
and improving operational efficiency.
Additionally, the Company focuses on
enhancing product quality to meet
increasingly  stringent international
standards, thereby strengthening
competitive capabilities and aiming for
sustainable long-term development.
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< LEGAL RISKS >

PRIMARY EXPORT MARKETS
The US, EU, Canada, Australia, Asia, and
s () Middle Eastern countries

g% ;%—1-

Ly

.
D

=

The company operates in the field of seafood processing and export, subject to the
regulatory framework of Vietnamese laws such as the Enterprise Law, Securities Law, Tax
Law, Environmental Resources Law, and related regulations. Additionally, the company
must comply with legal standards and regulations in key export markets such as the
USA, EU, Canada, Australia, and the Middle East, including requirements for food safety,
traceability, and environmental standards. Changes in trade policies, technical barriers, or
increasingly stringent ESG requirements may impact export activities. To mitigate risks,
the company proactively updates legal regulations, enhances compliance controls, and
flexibly adjusts production and business activities to meet the requirements of each market.

< ENVIRONMENTAL RISKS >

The Company's operations are heavily dependent on environmental factors such as water
quality, climate conditions, and the aquaculture ecosystem. Climate change phenomena,
droughts, saltwater intrusion, environmental pollution, and epidemics can directly affect raw
material sources and product quality. Furthermore, increasing environmental protection and
sustainable development requirements from export markets pose potential risks to business
operations if not promptly addressed.

The Company has implemented control measures such as applying scientific and
technological advancements in biological wastewater treatment, establishing monitoring
systems to track water sources, environmental supervision, and enhancing management
capabilities to minimize impacts and aim for sustainable development.
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6. RISKS (continued)

< RAW MATERIAL RISKS >

The pangasius raw material source plays a crucial role in the business operations of Can
Tho Import Export Seafood Joint Stock Company. During the 2024-2025 period, domestic
raw material supply is subject to significant fluctuations due to increased farming costs,
consistently high aquafeed prices, and changes in farmers' stocking plans, leading to the risk
of localized shortages at certain times. Simultaneously, input material prices fluctuate with
the market, and increasingly stringent quality and traceability requirements from import
markets also exert considerable pressure on the Company. Although the Company has
maintained links with farming areas in the Mekong Delta to ensure supply, risks related to
raw materials can still affect operational efficiency. In the future, the Company will continue
to strengthen ties with farmers, control input quality, and proactively plan procurement to
minimize adverse impacts.

< COMPETITIVE RISKS )

In addition to competing with domestic companies in the same industry and other
countries that also farm pangasius, such as China, Indonesia, and Bangladesh, the Company
also faces indirect competition from cod, pollock, and other products. This has affected
exports, increasing competition with Vietnamese pangasius. Intense competition among
exporting countries with large supplies will exert significant pressure on CASEAMEX to
create products that meet consumer criteria. This is both a major challenge and a goal, as
well as a source of motivation for CASEAMEX to boost productivity, optimize production
costs, and enhance product quality. To mitigate the impact of competition while ensuring
profitability, CASEAMEX fully leverages economic potential, geographical location, and
resources to strive for the development of new products, minimize costs, and maintain
effective competitive pricing.
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< OTHER RISKS >

Additionally, the Company's business operations may be affected by force majeure risks
such as war, epidemics, natural disasters, fires, etc. Although these risks rarely occur, they can
directly or indirectly impact the Company's business activities. Therefore, the management
of CASEAMEX consistently keeps abreast of timely information and ensures effective
communication, flexibly adjusting operational policies to minimize the likelihood of these
risks occurring.
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1. BUSINESS PERFORMANCE

A. Production and business results for the year B. Performance Compared to Plan
Unit: Million VND

Year 2024 Year 2025 , Actual %Actual
Indicator % No. Indicator 2025 Plan 2025 2025/Plan
, . 2025/2024 2025
Value Proportion Value Proportion
cermifinished  oroduct 1 Export Turnover ML'J'QB” 33.57 45.41 40.6 111.9%
g emitihished  products 4 567,003 99.12% 1,472,320 99.68% 114.4% —
(pangasius) Million
2 Total Revenue VND 1,309,050 1,478,258 1,420,000 104.1%
2 Social housing sales 8,990 0.69% 3,365 0.23% 37.4% 3 Profit Before Tax Mvi:llig“ 11307 51,329 35000  146.7%
4 Profit After Tax M\/'wgn 9,359 43,509 29,750 146.2%
3 Service provision 543 0.04% 565 0.04% 104.0%
4 Other activities 1,853 0.14% 785 0.05% 42.4%
Total 1,298,479 1000 477035 100% 113.8%

o Overall, in 2025, the Company's business production activities recorded positive growth
compared to 2024. Total revenue reached VND 1,477,035 million, an increase of 13.8%
compared to the same period, indicating signs of recovery in business activities as the seafood
market gradually stabilizes.

« Revenuefrom the sale of processed pangasius products continued to play a key role, reaching
VND 1,472,320 million, an increase of 14.4% compared to the previous year and accounting
for a dominant 99.68% of the revenue structure. This confirms that the Company's focus on
the pangasius sector is appropriate and effective.

« For other activities, service provision revenue remained stable with a slight increase of 4%,
however, the proportion remains low. Meanwhile, revenue from social housing sales and other
activities decreased significantly, reaching only 37.4% and 42.4% respectively compared to
2024, leading to an insignificant contribution to total revenue.

o Overall,therevenuestructurein 2025 continued to be highly concentrated onthe core business
activity of pangasius, while non-core activities no longer made significant contributions,
aligning with the Company's strategy to focus resources and enhance business efficiency.
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2. ORGANIZATION & HUMAN RESOURCES

LIST OF MEMBERS OF BOARD OF DIRECTORS

Number of
Member Position Shares
Owned

Ownership

Percentage

Chairman of the
Board of Directors/
Deputy General
Director

1 Mr. Nguyen Chi Thao 50,718 0.28%

Vice Chairman of the
2  Mr.Vo Dong Duc Board of Directors/ 6,652,380 36.73%
General Director

Non-executive
3 Ms. Vo Thi Thuy Nga Member of the Board 185,440 1.02%
of Directors

Non-executive
4 Mr. Le Tam Binh Member of the Board 19,034 0.11%
of Directors

Non-executive
5 Mr. Le Van Phang Member of the Board 75,930 0.42%
of Directors

Non-executive
6  Mr.Dan Duy Dung Member of the Board 120,000 0.66%
of Directors

Non-executive
7 Mr. Hoang Tuan Kiet Member of the Board 519,780 2.87%
of Directors

Year of birth: 1968

Mr. Nguyen ChiThao Place of birth: Ca Mau
Number of shares currently held: 50,718
Chairman of the Board of Directors shares

. . . . . Ownership percentage: 0.28%
Professional Qualifications: Finance University

Career Progression:

o 07/2006 - 26/06/2020: Vice Chairman of the Board of Directors cum Deputy General Director -
Can Tho Import Export Seafood Joint Stock Company.

e 26/06/2020 - present: Chairman of the Board of Directors cum Deputy General Director - Can Tho

Import Export Seafood Joint Stock Company.

Year of birth: 1959
Mr. Vo Dong Duc Place of birth: Vinh Long

Vice Chairman of the Board of Directors Number of shares currently held: 6,652,380

cum General Director shares .
Ownership percentage: 36.73%
Professional Qualifications: Bachelor of Economics and Veterinary Engineering

Career Progression:

o 07/2006 - 26/06/2020: Chairman of the Board of Directors and General Director - Can Tho Import
Export Seafood Joint Stock Company.

e 26/06/2020 - present: Vice Chairman of the Board of Directors and General Director - Can Tho

Import Export Seafood Joint Stock Company.
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Year of birth: 1965

Ms. Vo Thi Thuy Nga Place of birth: Hau Giang

Number of shares currently held:185,440
shares

Ownership percentage: 1.02%
Professional Qualifications: Veterinary Engineering

Career Progression:

« 07/2006 - 01/2020: Member of the Board of Directors and Factory Manager - Can Tho Import
Export Seafood Joint Stock Company.

o 01/2020 - 12/2024: Member of the Board of Directors and Deputy General Director - Can Tho

Import Export Seafood Joint Stock Company.

o 12/2024 - present: Member of the Board of Directors — Can Tho Import Export Seafood Joint Stock

Company.

Member of the Board of Directors

Year of Birth: 1968

Mr. Le Tam Binh Place of Birth: CanTho

Number of shares currently held:19,034
shares

Ownership percentage: 0.11%

Member of the Board of Directors

Professional Qualifications: Processing Engineer

Career Progression:

o From 07/2006 - 4/2007: Deputy Head of Finished Product Workshop at Can Tho Import Export
Seafood Joint Stock Company.

o From 4/2007 — 06/2010: Head of Quality Control at Can Tho Import Export Seafood Joint Stock
Company.

o From 06/2010 - 12/2023: Deputy Factory Manager at Can Tho Import Export Seafood Joint Stock
Company.

o From 1/2024 - present: Head of Quality Management Department at Can Tho Import Export
Seafood Joint Stock Company.

Year of Birth: 1966

Place of Birth: Soc Trang
Mr. LE VAN PHANG Number of Shares Currently Held: 75,930
Board of Directors Member shares

Ownership Percentage: 0.42%

Professional Qualifications:Veterinary Engineering
Career Progression:
e From 07/2006 - present: Employed at Can Tho Import Export Seafood Joint Stock Company.
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Mr. DAN DUY DUNG

Board of Directors Member

Professional qualifications: Bachelor's Degree
Career Progression:

Year of Birth:1980

Place of Birth: Ha Nam

Number of shares currently held: 120,000
shares

Ownership percentage: 0.66%

o 2012 - present: Engaged in seafood production and export; holds an executive management

role at a private enterprise.

Mr. HOANG TUAN KIET

Board of Directors Member

Professional qualifications: Engineer

Career Progression:

e 2014 - present: Engaged in seafood production and export; holds an executive management
role at a private enterprise.

Year of birth: 1989

Place of birth: Thua Thien Hue

Number of shares currently held: 519,780
shares

Ownership percentage: 2.87%
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LIST OF SUPERVISORY BOARD MEMBERS

Quantity

Member Position Shares ST
Percentage
Owned
Head of the 0
1 Mr.Ly QuocTuan Supervisory Board 33,242 0.18%
2 Ms.HoThi Cam Huynh Member of the 37,049 0.20%
Supervisory Board
3 Ms. Nguyen Thi Khanh Van Member of the 6,653 0.04%

Supervisory Board

Year of Birth: 1974

Number of Shares Currently Held: 33,242
shares

Ownership Percentage: 0.18%

Mr. Ly Quoc Tuan

Head of Supervisory Board

Professional Qualifications: University of Economics

Career Progression:

o 07/2006 - 02/2010: Accounting Department Staff — Can Tho Import Export Seafood Joint Stock
Company.

o 03/2010 - 12/2024: Chief of Supervisory Board cum Deputy Accounting Department Head - Can Tho

Import Export Seafood Joint Stock Company.

e 12/2024 - present: Head of the Supervisory Board - Can Tho Import Export Seafood Joint Stock

Company.

Year of Birth: 1975

Number of Shares Currently Held: 37,049
shares

Ownership Percentage: 0.20%

Ms. Ho Thi Cam Huynh

Supervisory Board Member

Professional Qualifications: University of Animal Husbandry and Veterinary Medicine

Career Progression:

o 01/2006 - 01/2020: Deputy Technical Department Head - Can Tho Import Export Seafood Joint Stock
Company.

e 01/2020-06/2020:Technical Department Head - Can Tho Import Export Seafood Joint Stock Company.

o 06/2020 - present: Supervisory Board Member cum Technical Department Head - Can Tho Import
Export Seafood Joint Stock Company.

Year of Birth: 1978

Number of Shares Currently Held: 6,653
shares

Ownership Percentage: 0.04%

Ms. Nguyen Thi Khanh Van

Supervisory Board Member

Professional Qualifications: University of Finance and Accounting

Career History:

« 07/2006 - 06/2020: Administrative Organization Department Staff - Can Tho Import Export Seafood
Joint Stock Company.

o 06/2020 - present: Supervisory Board Member cum Administrative Organization Office Staff - Can Tho
Import Export Seafood Joint Stock Company.
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POLICIES

HUMAN RESOURCES

TRAINING

The company not only invests in
professional training courses but also
promotes interaction and experience
exchange among employees. These
activities not only enhance skills but also
encourage creativity and innovation in
work. The company facilitates employee
participation in training courses, thereby
optimizing personal development
potential and creating advancement
opportunities within the organization.
Simultaneously, CASEAMEX continuously
updates knowledge and skills in operating
machinery and equipment to quickly
adapt to technological advancements. The
application of new science and technology
not only enhances work efficiency but
also ensures that the enterprise meets
all  requirements and challenges in
an increasingly competitive business
environment.

RECRUITMENT

The company develops recruitment
policies with criteria regarding professional
qualifications, health assessments, skills,
and adaptability to business strategies
and job requirements. The recruitment
process is conducted in accordance
with labor law regulations, while also
providing suitable probation periods
and salary policies for each position.

EMPLOYEE BENEFITS

The company is committed to the
comprehensive care of employees,
both materially and spiritually. During
holidays and festivals, in addition to
granting employees and workers leave
as per regulations, the company also
organizes travel and leisure activities
to foster team spirit and relationships,
facilitating cultural, artistic, and sports
exchanges among employees.

SALARY AND BONUS

CASEAMEX not only complies with
current legal regulations but also
establishes a system to encourage
and motivate employees. The salary
and bonus regulations are specifically
designed to reflect fairness and reward
individual contributions appropriately.
The company regularly monitors and
evaluates work productivity, organizes
reward events to honor outstanding
personnel, and proposes improvement
initiatives, thereby motivating
sustainable career development for all
members within the organization.

NUMBER OF EMPLOYEES
Employee structure as of 31/12/2025

CHAPTER 2: BUSINESS PERFORMANCE DURING THE YEAR

Year 2024 Year 2025
Classification Al S e Proportion ALY Proportion
employees (%) employees (%)
(people) (people)
1 Postgraduate Level 3 0.40% 3 0.40%
2 University, College 115 15.35% 122 15.72%
3 Intermediate Level 54 7.21% 55 7.08%
4 Skilled workers 17 2.27% 77 9.92%
5 Unskilled labor 560 74.77% 519 66.88%
TOTAL 749 100% 776 100%
AVERAGE INCOME
Indicator Year 2024 Year 2025
Total Number of Employees 249 776
(persons)
Average Income 93 114

(million VND/person/month)

Average Income (million VND/person/month)

800
700
600
500
400
300
200

100

Year 2024

mmmm Total Number of Employees (persons)

Year 2025

== Average Income
(million VND/person/month)
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3.INVESTMENT ACTIVITIES AND PROJECT IMPLEMENTATION

In 2025, the company conducted production and business activities with existing production
conditions; therefore, no new project investments were incurred.

Major Investments: None
Subsidiaries and Associates: None

Investment in Machinery and Equipment:
Unit: Million VND

No. Investment Item Actual 2024 Actual 2025
1 Buildings and Structures 142 2,100
2 Machinery and Equipment 2,421 7,581
3 Tranqurtgtlon and i 3214
Transmission Means
Total 2,563 12,896
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18
< LIQUIDITY RATIOS > 16
Unit: Million VND

No. Indicator Year 2024 Year 2025 % Change In2025,the Company'sliquidityimprovedsignificantly. 1,
The current ratio increased from 1.31 to 1.53 times, 1

1 Total Assets 805,780 717,313 -10.98% while the quick ratio rose from 0.92 to 1.22 times. This g
indicates that the Company has enhanced its ability to 06

2 Net Revenue 1,298,479 1,477,035 13.75% meet short-term financial obligations and improved 04

4. FINANCIAL SITUATION

the quality of current assets. Maintaining these ratios 02

3 Operating profit 9,570 51,329 436.35% at safe levels contributes to reducing liquidity pressure 0
and increasing financial operational flexibility. Year 2024 Vear 2025
4 Other income 1’737 0 -100% m Current Ratio  m Quick Ratio
5 Profit Before Tax 11,307 51,329 353.96% .
CAPITAL STRUCTURE RATIOS ’
6 Profit After Tax 9,359 43,509 364.89% - 2

In the context of market volatility and the seafood
industry's numerous risks and challenges, the 15
Company proactively reduced financial leverage.
The Debt/Total Assets ratio decreased from 0.68 to

KEY FINANCIAL RATIOS

0.60, and the Debt/Equity ratio fell from 2.15to 1.51, os
Indicator Unit Year 2024 Year 2025 contributing to enhanced financial safety and capital
L . autonomy. ° Year 2024 Year 2025
qu u Id Ity rathS m Debt/Total Assets Ratio ~ m Debt/Equity Ratio
Current Ratio Times 131 153 < OPERATIONAL EFFICIENCY RATIOS > ”
6,5
Quick Ratio Times 0.92 1.22 As the export market gradually recovers, the Company's ”
operational efficiency has markedly improved. **
Capital Structure ratios Inventory turnover increased from 3.26 to 7.22 times, >
and total asset turnover rose from 1.45 to 1.94 times, *°
Debt/Total Assets Ratio Times 0.68 0.60 indicating more effective inventory management and " - .
asset utilization. 03
Debt/Equity Ratio Times 2.15 1.51 o3 Year 2024 Year 2025
M Inventory Turnover M Total Asset Turnover
Operational Efficiency ratios < PROFITABILITY RATIOS >
Inventory Turnover Times 3.26 7.22 Amidst high input costs (raw materials, logistics) 4
and competitive export markets, the Company
Total Asset Turnover Times 1.45 1.94 achieved strong profitability growth in 2025. The 14

profit after tax margin on net revenue increased 12
from 0.72% to 2.95%, reflecting improved profit

Profitability ratios

margins. Concurrently, ROE rose from 3.77% to °®
) 16.09% and ROA increased from 1.05% to 5.71%, °
Net Profit Margin % 0.72 2.95 indicating significantly enhanced capital and asset z I
utilization efficiency. These results demonstrate | — . . -
Return on Equity % 3.77 16.09 that the Company has implemented appropriate Net Profit Margin Return on Equity Return on Assets
measures in cost control, operational optimization, B Year 2024 M Year 2025

Return on Assets % 1.05 5.71 and capitalizing on market recovery opportunities.
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5. SHAREHOLDER STRUCTURE AND CHANGE IN THE Major Shareholders

OWNER’S EQU'TY Shareholders Number of Shares Ownership Ratio
Vo Dong Duc 6,652,380 36.73%

SHARES OVERVIEW Tang Phuoc Thang 1,368,960 7.56%

Share Information as of 31/12/2025
Transactions of treasury shares: No

Total Number of Sh

Number of Treasury Shares : 0 Changes in owner’s equity investment capital
Number of Outstanding Shares : 18,110,619 The company increased capital in 2025:
. . Increase/ . .
» Number of Freely Transferable Shares 18,110,619 Charter capital Charter capital Form of Capital
Date of decrease
before change after change Increase/
Issuance (VND) amount (VND) Decrease
» Number of Restricted Transfer Shares : 0 (VND)
Issuance of
bonus shares,
1 5/2025 150,923,260,000 30,182,930,000 181,106,190,000  Offering shares
to existing

shareholders

Shareholder Structure

Number of

Ownership Ratio

Shareholder Shareholders Number of Shares (%)
Domestic )
1 Shareholders 474 18,095,807 99.92%
- Organizations 471 14,525,637 80.21%
- Individuals 3 3,570,170 19.71%
Foreign
2 Shareholders 1 14,812 0.08%
- Individuals 1 14,812 0.08%
- Organizations - - -
3 Treasury Shares - - -

Total 475 18,110,619 100%
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6. REPORT ON THE COMPANY'S ENVIRONMENTAL & SOCIAL
IMPACT

4 )

environment and use grid electricity as the main energy source for the
operation of machinery and equipment for breeding and processing
products. The Company also implements renewable energy applications,
particularly solar power systems, to diversify energy sources and
reduce dependence on traditional electricity sources. Furthermore, the
Company is oriented towards investing in research to improve machinery,
equipment, and production processes, thereby optimizing energy use to

\ ) reduce costs and contribute to minimizing environmental impact. Y,

4 N )
Water is an extremely important raw material in the entire production and

business process of the enterprise. With the main water supply being the
Mekong River and underground streams, the Company has established
a water quality control and management process during production,
including regular inspections and water quality analysis, pH and salinity
adjustments, and the use of water treatment methods to remove harmful
substances and pathogens for fish. Additionally, CASEAMEX invests in
wastewater treatment systems to minimize the impact of production

activities on the natural water environment. )

G Compliance with Environmental Protection Laws

In addition to ensuring quality and safety throughout the entire process of breeding and
processing fish products, CASEAMEX also prioritizesthe construction of wasteand wastewater
treatment systems in accordance with standards before discharge to minimize negative
environmental impacts. Concurrently, the Company conducts awareness campaigns to
enhance employee consciousness and actively participates in activities to protect, restore,
and build the natural environment from production activities.
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o Policies Related to Employees

Year 2024 2025
Total number of employees (persons) 749 776
Average income 93 114

(million VND/person/month)

LABORPOLICYTO ENSURE HEALTH, SAFETY, AND WELFARE OF EMPLOYEES

CASEAMEX consistently ensures transparency, fairness, and efficiency in the development
of recruitment, training, and management systems, monitoring business performance,
work productivity, and improving salary, bonus, welfare, and benefit regimes. The company
regularly monitors and evaluates to provide direction, assign specific tasks suitable to
the functions of each department and individual to fully utilize capabilities and create
development and career advancement opportunities for employees. This approach
enhances workforce productivity, contributes to the company's business results, and meets
the aspirations, ensuring the livelihood and all reasonable rights of all employees.

6 Report on Local Community Responsibilities

The Company is committed to strict compliance
with legal regulations, focusing on ensuring
food safety and environmental hygiene in
its business operations. Simultaneously, the
Company aims to contribute positively to
the local economic and social development
by creating stable employment, supporting
educational, healthcare, and cultural programs,

as well as organizing and sponsoring social
activities to improve the quality of life for
the local community. The Company is
committed to undertaking these activities
to support the community and maintain
sustainability in the responsible and
sustainable use of land, water, energy, and
other natural resources.
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ASSESSMENT REPORT
OF THE EXECUTIVE
MANAGEMENT TEAM

« Assessment of operating results

 Financial Situation

« Improvements in Organizational Structure, Policies, and Management

« Development Plans

« Explanation of the Executive Management Team Regarding Audit
Opinions

o Report on the Company's Environmental and Social Responsibility



| 42 ANNUAL REPORT 2025 CHAPTER 3: EXECUTIVE MANAGEMENT TEAM ASSESSMENT REPORT 43 |

1. ASSESSMENT OF OPERATING RESULTS

Business Performance

COMPANY ACHIEVEMENTS IN THE YEAR

ADVANTAGES « In 2025, CASEAMEX continued to enhance the quality of pangasius products by
improving production processes and quality control according to international
standards. The company intensified technology investments, gradually automating

o In 2025, CASEAMEX's business operations are supported by the effective production to enhance operational efficiency and reduce costs.
implementation of free trade agreements (FTAs), facilitating the export of « Simultaneously, CASEAMEX strengthened its linkages with farming areas to ensure a
pangasius to key markets. The supply of pangasius raw materials is generally stable supply of raw materials and meet traceability requirements. The company also

stable due to strengthened linkages with farming areas, enabling the Company maintained and expanded cooperat.lc?n with international partners, contributing to
stable output and enhanced competitiveness.

to be more proactlvc?ln produ.ctlon ar\d qualltyFontroI of.mputs. ) « Additionally, CASEAMEX continued to build a professional working environment,
» The Company continues to invest in upgrading machinery, equipment, and improve remuneration policies, and train human resources, laying the foundation for

improving production processes, contributing to enhanced productivity and sustainable long-term development.

product quality. Quality management systems such as HACCP, BRC, ASC, BAP, etc.,

are maintained and improved to ensure products meet the increasingly stringent

requirements of international markets.
« Additionally, CASEAMEX maintains a stable customer network in traditional

markets such as the EU, the US, and Asia, while gradually expanding its market

reach, contributing to improved business efficiency and strengthening its

position in the pangasius export industry.

DISADVANTAGES >

« In 2025, CASEAMEX's operations continue to be impacted by the complex
fluctuations of the global economy and trade. Consumption demand in some
major markets is recovering slowly, while increasing competitive pressure from
exporting countries in the same industry has affected the Company's selling
prices and profit margins.

« Moreover, increasingly stringent technical barriers related to traceability,
environmental standards, and sustainable development, along with the trend
of increasing trade defense measures, pose many challenges for the export of
pangasius.

« Input costs, particularly those for raw materials, animal feed, and logistics,
remain high, exerting pressure on the Company's profit margins. Additionally,
climate change in the Mekong Delta region continues to impact aquaculture
activities and the supply of pangasius raw materials.
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2. FINANCIAL SITUATION

ASSET

Unit: Million VND

31/12/2024 31/12/2025
Indicator 2025/2024
Value Proportion Value Proportion
Short-term 721,803 89.58% 661235 92.18% 91.61%
Assets
Long-term 83,977 10.42% 56,078 7.82% 66.78%
Assets
805,780 100% 717,313 100% 89.02%

Total Assets

As of December 31, 2025, the total assets of Can Tho Import Export Seafood Joint Stock
Company reached VND 717,313 million, a decrease of 11.0% compared to the previous
year-end. This decline was mainly due to short-term assets, with the value reduced to VND
661,235 million (-8.4%), although the proportion in the total asset structure increased to
92.18%. Conversely, long-term assets recorded a sharper decline, down to VND 56,078
million (-33.2%), reducing the proportion to 7.82%.

The asset structure continues to lean heavily towards short-term assets, reflecting the
enterprise's priority to maintain liquidity and flexibility amidst market volatility. The reduction
in long-term assets indicates a trend towards limiting long-term investments, focusing on
optimizing working capital and controlling risks. Overall, this adjustment helps CASEAMEX
maintain adaptability to current business conditions while improving capital efficiency in
the short term.

YEAR 2024 YEAR 2025

O O

m Short-term Assets  ® Long-term Assets = Short-term Assets  m Long-term Assets
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LIABILITIES Unit: Million VND
31/12/2024 31/12/2025
Indicator 2025/2024
Value Proportion Value Proportion
Short-term 550,109 100% 432,082 100% 78.54%
Debt
Long-term i i ) i i
Debt
Total 550,109 100% 432,082 100% 78.54%
Liabilities

o In 2025, the Company continued to maintain a status of no long-term debt and
recorded a significant reduction in short-term debt, from VND 550,109 million to VND
432,082 million, representing a decrease of 21.46% compared to the end of 2024.
This reduction primarily resulted from the Company's proactive approach in reducing
short-term loans and enhancing the use of internal capital amidst high borrowing
costs and unchanged credit conditions.

« The nature of the Company's business operations still requires substantial working
capital; however, the sharp decrease in short-term debt indicates that the enterprise
is gradually improving its financial autonomy. The absence of long-term debt remains
a positive aspect of the financial structure, contributing to mitigating payment risks
and reducing financial cost pressures in the long term.

« In the context of ongoing market fluctuations and the seafood industry facing
challenges in consumption demand and input costs, effective control of liabilities,
particularly short-term debt, will help the Company strengthen its financial foundation,
enhance liquidity, and create room for stable development in the future.

YEAR 2024 YEAR 2025
= Short-term Debt = Short-term Debt
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5. EXECUTIVE MANAGEMENT TEAM'S EXPLANATION

3. IMPROVEMENTS IN ORGANIZATIONAL STRUCTURE, REGARDING AUDIT OPINIONS

POLICIES, MANAGEMENT

None

e In 2025, CASEAMEX will continue to enhance research and development of pangasius
products towardsincreasing added value, while strengthening technology applicationin
management and production. The Company focuses on investing in operational process
improvements, gradually applying digital transformation to enhance management
efficiency, optimize costs, and improve product quality.

o Furthermore, CASEAMEX continues to consolidate and expand its customer network
in key markets such as the EU, the USA, and Asia, while actively participating in trade
promotion activities to seek new cooperation opportunities. These efforts contribute
to maintaining stable output and enhancing the Company's position in the pangasius
export industry.

« Regardingorganizationand personnel, the Company continuestorefineits management
model towards streamlining and efficiency, while building a professional working
environment that encourages innovation and creativity. The performance evaluation
system and remuneration policies are improved to attract and retain high-quality human
resources, meeting development requirements in the new phase.

« Improvements in management, technology, and human resources have contributed
to enhancing competitive capacity, creating a solid foundation for the stable and
sustainable development of CASEAMEX in the long term.

4. DEVELOPMENT PLANS

Business Plan for 2026:

In 2026, the Company plans to achieve the following targets:

No. Content Plan 2026
1

Revenue 1,500,000
2 Profit 40,000
3 Proﬁt After Tax/Net Revenue 0.023
Ratio

Note: 2026 Plan as projected by the Board of Directors (the detailed plan will be presented by the Company
for approval at the 2026 AGM)
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6. REPORT ON THE COMPANY'S ENVIRONMENTAL &
SOCIAL IMPACTS

“ Assessment related to labor

The company consistently focuses on improving the system of salary, bonus, welfare, and benefits
policies to create an attractive working environment that attracts and retains high-quality human
resources. The competitive salary and bonus mechanism is linked to individual performance, work
efficiency, and contribution levels.

In addition, the company continuously develops training programs to enhance professional skills and
capabilities, encouraging comprehensive development and increasing the value of contributions to
the enterprise.

The company fully implements welfare regimes as prescribed, such as social insurance, health
insurance, and unemployment insurance, while ensuring working conditions regarding facilities and
occupational safety. The working environment is built to be safe, friendly, and respectful of employees'
legitimate rights, ensuring compliance with current legal regulations.

° Assessment related to corporate responsibility
towards the local communit

In parallel with business operations, the Company actively participates in social activities and
community support in the local area, particularly in Can Tho City. Programs focus on social welfare,
supporting residents, and contributing to the overall development of the community. The Company
regularly sponsors social activities, charitable programs, and environmental protection initiatives.
These activities demonstrate the enterprise's commitment to social responsibility, contributing to
improving the material and spiritual quality of life for residents, while promoting sustainable socio-
economic development in the locality.

6 Assessment related to environmental indicators

The company focuses on managing and controlling environmental factors in business operations,
including the efficient use of electricity and water, and the management and treatment of waste in
accordance with regulations. Environmental protection measures are implemented comprehensively,
ensuring compliance with current standards and legal regulations, contributing to minimizing negative
impacts on the environment and aiming for sustainable development.




ASSESSMENT BY THE BOARD
OF DIRECTORS ON COMPANY
OPERATIONS

« Assessment of the Board of Directors on the Company’s Operations
« Assessment of the Board of Directors on the performance of the
Executive Management Team

o Plans and Orientations of the Board of Directors
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1. ASSESSMENT OF THE BOARD OF DIRECTORS ON THE
COMPANY'S OPERATIONS

« In2025, despite continuing to face many fluctuations from the international market and
the seafood industry, the Board of Directors assessed that the Executive Management
Team has managed business operations flexibly, proactively, and effectively. Business
plans were implemented in accordance with the actual situation, contributing to
maintaining stability and gradually improving the Company's performance.

« The Board of Directors acknowledges that the management solutions have been
effective in optimizing operations, controlling costs, and focusing on the core product
line of pangasius. This has helped the Company enhance resource utilization efficiency
and strengthen adaptability to market fluctuations.

« However, the Company still faces competitive pressure from exporting countries in
the same industry, along with trade barriers and high input costs. This requires the
Executive Management Team to continue enhancing management capacity and
proactively develop response solutions to maintain operational efficiency in the future.

2. ASSESSMENT OF THE BOARD OF DIRECTORS ON THE
PERFORMANCE OF THE BOARD OF MANAGEMENT

« In 2025, the Board of Directors evaluates that the Executive Management Team has
effectively fulfilled its role in operating and managing the Company's activities. The
management team has proactively implemented timely solutions in line with market
developments, ensuring stable business operations and achieving set objectives.

« Management activities have been conducted transparently, in compliance with current
regulations, while strengthening internal controls and enhancing management
efficiency. Regular reports have been completed fully and promptly, supporting the
Board of Directors in supervision and decision-making.

o Moreover, the Executive Management Team has actively implemented production
improvement activities, cost control, market development, and ensured raw material
supply, contributing to enhanced business efficiency and strengthening the Company's
position in the pangasius export industry.

3. PLANS AND ORIENTATIONS OF
THE BOARD OF DIRECTORS

In 2026 and the subsequent years, the Board of Directors aims to maintain and strengthen
the position of CASEAMEX in the export pangasius industry, while enhancing operational
efficiency and competitiveness.

o The company will focus on stabilizing and developing existing export markets, while
gradually expanding into potential markets. The development and promotion of the
CASEAMEX brand will continue to be prioritized to enhance recognition and reputation
in the international market.

o The Board of Directors also aims to enhance production efficiency through process
optimization, cost control, and appropriate technology investment. Simultaneously, the
Company continues to focus on ensuring a stable supply of high-quality raw materials
that meet traceability requirements.

« Additionally, CASEAMEX will promote innovation initiatives, diversify pangasius
products, and improve service quality to meet market demands, increase product value,
and enhance long-term business efficiency.




CORPORATE GOVERNANCE

« Board of Directors

« Supervisory Board




1. BOARD OF DIRECTORS

Position

Chairman of the

LIST OF MEMBERS OF BOARD OF DIRECTORS

Number of Shares
Held (Shares)

Ownership
Percentage

i 0,

Nguyen ChiThao Board of Directors 50,718 0.28%
Vice Chairman of the 0

Vo Dong Duc Board of Directors 6,652,380 36.73%
Vo Thi Thuy Nga Member of the 185,440 1.02%

Board of Directors ! '

: Member of the o

Le Tam Binh Board of Directors 19,034 0.11%
Member of the o

Le Van Phang Board of Directors 75,930 0.42%
Member of the 0

Dan Duy Dung Board of Directors 120,000 0.66%
Hoang Tuan Kiet Member of the 519,780 2.87%

Board of Directors

THE COMMITTEES OF THE BOARD OF DIRECTORS
None
ACTIVITIES OF THE BOARD OF DIRECTORS

The Board of Directors regularly monitors and supervises the implementation of the

strategies set forth by the Executive Management Team.

o Review the reports on the implementation of the business operation plans.

« Review and address issues raised in the reports of the Supervisory Board.

« Review and provide development direction for the Company, decide on investment
plans, and expand production as authorized by the Board of Directors.

MEETINGS OF THE BOARD OF DIRECTORS

Number of

Board of Directors Board of Attendance

Member Position DlrecFors Rate
Meetings

Attended

Chairman of the

i 0,

1 Nguyen ChiThao Board of Directors 13/13 100%

Vice Chairman
2 Vo Dong Duc of the Board of 13/13 100%
Directors

, Member of the o

3 Vo Thi Thuy Nga Board of Directors 13/13 100%
. Member of the 0

4 Le Tam Binh Board of Directors 5/5 100%
Member of the 0

5 Le Van Phang Board of Directors 5/5 100%
Member of the o

6 Dan Duy Dung Board of Directors >3 100%

7 Hoang Tuan Kiet Member of the 5/5 100%

Board of Directors
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RESOLUTIONS ISSUED IN 2025

The Board of Directors held 21 direct meetings. The specific content of the meetings and the

ANNUAL REPORT 2025

corresponding resolutions issued are as follows:

Resolution/

Decision

Content

1 02 18/02/2025 Personnel appointment decision - Mr. Lam Van Minh
Adjustment of the expected issuance time and the
7 08 18/02/2025 expected use of capital fro'm the _share issuance to increase
share capital from owner's equity and additional public
share offering
Approval of the registration dossier for share issuance to
3 10 18/02/2025 increase share capital from owner's equity and additional
public share offering
4 19 21/03/2025 Assessment of business produgtlon in 2024 and discussion
on business plans and orientations for 2025
5 20 21/03/2025 Business plan for 2025
6 )8 03/04/2025 Extension of the deadline for the 2025 General Meeting of
Shareholders
Approval of the final registration date for shareholder list
7 32 21/04/2025 and the organization time for the 2025 General Meeting of
Shareholders
Approval of the shareholder list for exercising the right
8 39 15/05/2025 to p_urchase shares from the public offer!ng, the right t'o
receive sharesissued to increase share capital from owner's
equity, and other related matters
9 67 27/06/2025 Issuance of Information Disclosure Regulations
Approval of the plan to handle undistributed shares from
10 75 08/07/2025 the additional share offering to existing shareholders
through the exercise of purchase rights
Approval of the results of the additional public share
11 78 15/07/2025 offeringand amendment of the Charter regarding changes
in charter capital
Personnel appointment decision - Mr.
12 03 09/08/2025 Nguyen Khac Chung
Personnel appointment decision - Mr. Le
13 04 09/08/2025 Thanh Duoc
Personnel appointment decision - Mr.
14 05 09/08/2025 Phan Hoang Duy
15 06 09/08/2025 Personnel appointment decision - Mr.

Nguyen Tri Tung
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Resolution/

. . Content
Decision

Personnel appointment decision - Mr.

16 07 09/08/2025

Lam Van Minh
Personnel appointment decision - Mr.
17 08 09/08/2025 Nguyen Chi Thao
Personnel appointment decision - Mr.
18 09 09/08/2025 Vo Dong Duc
Regarding the implementation of cash dividend
19 117 10/09/2025  payment for 2024
in cash
20 143 29/10/2025 Adjustment of c|ontent regarding Charter Capital
in the Company's Charter
21 10 31/12/2025 Personnel appointment decision - Ms.

Pham Minh Ngoc

Activities of Independent Board Members
None
List of Board of Directors members with corporate governance training

certificates
None

2. SUPERVISORY BOARD
MEMBERS AND STRUCTURE OF THE SUPERVISORY BOARD

Supervisory Board

Position Number of Shares  Ownership
Members Owned Percentage

Head of the Super-

[0)
1 Mr. Ly Quoc Tuan visory Board 33,242 0.18%
2 Ms.HoThiCamHuynh ~ >UPervisory Board 37,049 0.20%
3 Ms. Nguyen Thi Khanh Van Supe,:/\(ésr?]ge?oard 6,653 0.04%

ACTIVITIES OF THE SUPERVISORY BOARD

Supervisory Board

Number of Meetings Attendance Rate

Members Attended
1 Mr. Ly Quoc Tuan 2/2 100%
2 Ms. Ho Thi Cam Huynh 2/2 100%
3 Ms. Nguyen Thi Khanh Van 2/2 100%
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3. TRANSACTIONS, REMUNERATION, AND BENEFITS OF
THE BOARD OF DIRECTORS, SUPERVISORY BOARD, AND
EXECUTIVE MANAGEMENT TEAM

SALARIES, BONUSES, REMUNERATION, AND BENEFITS

No.

Full Name

Executive Board

Position

CHAPTER 5: CORPORATE GOVERNANCE 61

Mr. Nguyen Chi

Chairman of the Board/

! Thao Deputy General Director 225,000,000 >40,000,000
5 Mr. Vo Dong Vice Chairman qf the Board/ 609,000,000 628,000,000
Duc General Director
3 Z‘;VO ThiThuy Board Member 470,646,000 487,681,000
4  Mr. Le Tam Binh Board Member - 87,860,000
5 MrLeVan Board Member - 82,760,000
Phang
6 mgtHoang Tuan Board Member . 36,000,000
7 ll\)/lL:.nI;an Duy Member of the Board of Directors - 36,000,000
8 % rﬁgguye“ Tri Deputy General Director 337,500,000 350,000,000
9 '[\)"Sypha” Hoang Deputy General Director 405,020,000 420,000,000
10 m;'nham van Deputy General Director - 308,000,000
1 %réhy Quoc Head of the Supervisory Board 328778000 332,977,000
12 m‘:ﬁm Cam  Member of the Supervisory Board 326,683,000 334,005,000
Ms. Nguyen Thi .
13 Member of the Supervisory Board 224,749,000 234,090,000
Khanh Van
TOTAL 3,227,376,000 3877 373,000

INSIDER SHARE TRANSACTIONS: None

CONTRACTS ORTRANSACTIONS WITH INSIDERS

Transactions between the company and related persons of the company;
or between the company and major shareholders, insiders, related persons

of insiders: None
Transactions between insiders of the company, related persons of insiders

with subsidiaries, companies controlled by the company: None

ASSESSMENT OF COMPLIANCE WITH CORPORATE GOVERNANCE REGULATIONS

e In 2025, Can Tho Import Export Seafood Joint Stock Company continued to focus on
corporate governance, considering it one of the key factors to ensure stable operations
and enhance business efficiency. The Company fully complied with current legal
regulations, adhered to the Charter and internal regulations issued, while gradually
adjusting and supplementing governance regulations in line with the actual operational
situation of the Company.

o The Company continued to review and update internal documents such as the Charter,
Corporate Governance Regulations, and the Board of Directors' and related departments'
operational regulations to ensure compliance and alignment with legal requirements.
Additionally, the dissemination and updating of legal regulations and raising governance
awareness for Board members and the Executive Management Team were maintained,
contributing to improved management and supervision efficiency.

o During the year, the Company continued to maintain bilingual (Viethamese-English)
information disclosure in accordance with regulations, ensuring transparency in
operations and facilitating shareholders and investors' access to complete and timely
information.

« Inthefuture, the Company will continue to improve the governance system in a manner
suitable to the scale and specific activities, ensuring legal compliance, enhancing
management efficiency, while ensuring the harmonious interests of shareholders and
stakeholders.
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CAN THO IMPORT EXPORT SEAFOOD JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF MAN AGEMENT

The Board of Management of Can Tho lmpart Export Seafood Joint Stock Company (hereinafter refemed
to as “the Company™) presents this statement together with the Financial Statements for the fiscal year

ended 31 December 2023,

Business highlights

Can The Import Export Seafood Joint Stock Company was established according to the Decision No.
4553/QD-UB ND dated 30 December 2({)3 of the Chairman of Can Tho People’s Committee regarding
the transformation of the Export Food Processing Emerprise owned by Can Tho Import Export Animal
Husbandry Company into a joint stock company. The Company has been operating in accordance with
the Business Registration Certificate No. 1800632306, registered for the first time on 23 June 2000 and
amended for the 11™ time on 30 September 2025, granted by the Can Tho City Department of Finance.

Head office

- Address  : Lots 2-12, Tra Noc 2 Industrial Park, Phuoc Thel Ward, Can The City, Viemam
- Tel : (0292) 3.841.289

- Fax  (0292) 3.841.116

The Company’s affiliates are as follows:

Affiiiates Address
Aquaculture Breeding and Growp 7, Phu Long Hamlet, Luc Si Thanh Commume, Vinh Long
Technology Center Province, Vietnam

Can Tha Import Export Seafood Land Lot No. 1243, the Map No. 04, Floating Dune Mo, 2, Phu
Joint Stock Company — Dai Ngai  Tuong 2 Hamlet, Nhon My Commune, Can Tho City, Vietram
Fisheries Branch

Principal business activities of the Company are 1o manufacture, trade, import and export agricultural
products, aquatic products; grow inland aquatic animals; lease factories, warehouses; process aguatic
producs.

Board of Directors, Supervisory Board and Board of Management
The Board of Directors, the Supervisory Board and the Board of Management of the Company during
the year and as of the date of this statement include:

The Board of Direclors

Full name Position Appointing/re-appointing/resigning date
br, Mguyen Chi Thao Chairman Re-appointed on 28 June 2025
Mr. Vo Dong Duc VWice Chairman Re-appointed on 28 June 2023
Ms. Vo Thi Thuy Mga Member Re-appointed on 28 June 2025
Mr. Le Van Phang Member Appointed on 28 June 2025
M. Le Tam Binh Member Appointed on 28 June 2025
Mr. Dan Duy Dung Member Appointed on 28 June 2025
Mr. Hoang Tuan Kiet Member Appointed on 28 June 20235
Ms. Le Huynh Thanh Truc Member Resigned on 28 June 2023

Mr. Le Thanh Duoc Member Resigned on 28 June 2015
The Supervisory Board

Full name Fosition Re-gppodnting date

Mr. Ly Quoc Tuan Head of the Board Re-appointed on 28 June 2025
Ms, Ho Thi Cam Huynh Member Re-appointed on 28 June 2025

Ms. Mguyen Thi Khanh Van ~ Member Re-appointed on 28 June 2025
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CAN THO IMPORT EXPORT SEAFOOD JOINT STOCK COMPANY
STATEMENT OF THE BOARD OF MANAGEMENT {cont )

The Board of Management

Full name Pogition Re-appointing date

Mr. Vo Dong Dug General Director Re-appointed on 09 August 2025
Mr. Nguyen Chi Thao Deputy General Director  Re-appointed on 09 August 2025
Mr. Le Thanh Duoc Deputy General Director Re-appointed on 09 August 2025

Mir. Phan Hoang Duy

Mr. Nguyen Tri Tung
Wir. Lam Van Minh

Lepal Representative
The legal representative of the Company during the year and as of the date of this statement is Mr. Vo
Dong Duc — General Director {re-appointed on 09 Aungust 2025}

Auditor
AdC Auditing and Consulting Co., Ltd. has been appointed to perform the audit on the Company’s
Financial Statements for the fiscal year ended 31 December 2025.

Responsibilities of the Board of Management

The Company's Board of Management is responsible for the preparation of the Financial Statements to

give a true and fair view of the financial pesition, the financial performance and the cash flows of the

Company during the year, In order io prepare these Financial Statements, the Board of Management must:

+  Sciect appropriaie accounting policies and apply them consistently;

+ Make judgments and estimates reasonably and prudently;

+  State clearly whether the accounting standards applied to the Company are followed or not, and &l
the material differences from these standards are disclosed and explained in the Financial Statements;

« Prepare the Financial Statements of the Company on the going-concern basis, except for the cases
that the going-concem assumption is considered inappropriate;

+ Design and implement effectively the internal control system to minimize the risks of material
misstatements due to frauds or errors in the preparation and presentation of the Financial Statements.

The Board of Management hereby ensures that all the proper aceounting books of the Company have
been fully recorded and can fairly reflect the financial position of the Company at any time, and that all
the accounting books have been prepared in compliance with the applicable Accounting System. The
Board of Management is also responsible for managing the Company’s assets and consequently has 1aken
appropriate measures 1o prevent and detect frauds and other irregularities.

Deputy General Director Re-appointed an 09 August 2025
Deputy General Director Re-appointed on 09 August 2025
Deputy General Director  Re-appointed on 09 August 2025

The Board of Managemeni hereby commits to the compliance with the aforementioned requirements in
prepacation of the Financial Statements.

Approval of the Financial Statements

The Board of Management hereby approves the accompanying Financial Smtements, which give a true
and fair view of the financial position &s of 31 December 2025 of the Company, its financial performance
and its cash flows for the fiscal year then ended, in conformity with the Vietnamese Accounting
Vietnamese Enterprise Accounting System and relevant statutory requirements on the
#nyd presentation of Financial Statements.

of the Bogrd of Management,

Drate; 27 March 2026
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INDEPENDENT AUDITOR'S REPORT

To: THE SHAREHOLDERS, THE BOARD OF DIRECTORS AND THE BOARD OF

MANAGEMENT
CAN THO IMPORT EXPORT SEAFOOD JOINT STOCK COMPANY

We have audited the accompanying Financisl Statements of Cas Tho Import Export Seafood Joint Stock
Company (hereinafter referred to as “the Company™), which were prepared on 27 March 2026, from page 05 o
page 14, including the Balance Sheet as of 31 December 2025, the Income Statement, the Cash Flow Statement
for the fiscal year then ended and the Motes to the Financial Siatemenits.

Responsibility of the Board of Management

The Company’s Board of Management is responsible for the preparation, true and fair presentation of these
Financial Statements in accordance with the Viemamese Accounting Standards, the Vietnamese Enterprise
Accounting System and relevant staftory requirements on the preparation and presentation of Fmanicial
Statements; and responsible for such intermal control as the Company's Board of Directors defermines HECEESAY
10 enable the preparstion and presentation of the Financial Statements to be free from material misstatement due
o frwuds or emoss.

Responsibility of Anditors

Ohar responaibility (8 to express an opinion on these Financial Statéments based on our audit. We conducted our
audit in accordance with Vietnamese Standards on Auditing. Those siandards require thal we comply with
sthical standards and requirements and plan and perfortm the audit 1o obtain reasonable assarance shout whether

the Financial Statemnents are free from material rrilastatement

An audit involves performing procedures to obiain audit evidence about the amounts and disclosures in the

Financial Statements. The procedures selected depend on the anditor's judgment, inciuding the assesamient of the
risks of material misstaternent of the Financial Statemecats, whether due to fraud or error. In making those risk
casessments. the auditor considers internal control relevant to the Company's preparation and wrue and fair
presentation of the Financial Statements in order to design audit procedures that are appropriate in the
circumatances, but not for the purpose of expressing an opinion on the effectiveness of the Company's intemal
comvirol. An audit also includes evaluating the approprateness of accounting policies used and the reasonableness
of accounting estimates made by the Company's Board of Managemend, as well as evaluating the overall
presentation of the Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriste 1o provide & basis fior ouwr awdit
opiniod,

Opinion of the Auditors

In our opinion, the Financial Statements give a true and fair view, in all material respecis, of the financial
position as of 31 December 2025 of Can The Import Export Seafood Joint Steck Company, its financial
performance and its cash flows for the fiscal year then ended, in conformity with the Viemamese Accounting
Standards, the Viemamese Enterprise Accounting System and relevant statutory requirements on the preparation
and presentation of the Financial Statements.

ALY ED b Phan Minh Khang
LK) il @ .'j.lldjtﬂr

At Practks Regisiration Certifioate Mo, J089.2025-008-) Ausiit Provies Regirtration Certificate No; 4748 J034-008-1
Authorized Signatory
Can Tho City, 27 March 2026

mmmmmmm&;ummmm[ is & meeber ol ihe plebal network
of Baker Tilly Intermtionel Lu_lmlnhnﬂrm“mmqmpm legal eabitics

CAN THO IMPORT EXPORT SEAFOOD JOINT STOCK COMPANY
Address: Lots 2-12, Tre Moc 2 [nchustrial Park, Phuoc Thed Ward, Can Tha Ciny, Wielnam
FIMANCIAL STATEMENTS

For the fiscal year ended 31 Dhecember 225

BALANCE SHEET
As of 31 December 2025
Linit: WND
ITEMS Code Note _ Fadingbalance Beginning balance
A - CURRENT ASSETS L] 61, 235393375 TI1.603,437.478
I. Cash and cash equivalents L vl S1.E10.619.150 1361068185
I. Cash 11 53510619150 23610628, 185
I, Cash equivalents 12 - -
Il. Short-term invesiments L] 1 30, SO0, Ch R O G SO0 000
[. Trading sscuritics 121 - .
2. Provisions for devaluation of secusities trading 122 - -
1, Held-to-muturity investmanis 123 v.2x 0 2 SO0, MR R, 5 000000
IT1. Shori-term recelvabled 130 335,714.024.59% A&0U0TT. 530419
|. Short-erm trode rectivables 131 Y3 03, 7TH.192.481 317777815940
7, Short-term prepayments to suppliars 13z v 2B 392708 406 39.241.837.042
3, Short-term inter-company receivable 133 - -
4. Receivable according to the progress of construciicn
coniracl 134
5 Shom-enm loans receivable 135 - ,
&, Oiker short-lerm receivebles I3 VA 3.553.123.70% 30E2TT AT
7. Allowance for short-term doubtful debis 117 - -
g Dieflcit asses for reatmerl [EE
IV. Inventories 140 136103 713,479 217973697623
1. Imvenbories 141 V.6 136.103.713.479 217.973.697.623
2, Allpwance for inventonies 14% - -
W, Other current assets 150 15,007 036150 20640181241
. Short-leren prepaid expenses 151 V.7a 1.135.646, 564 4 468,715,565
2, Deductible VAT 152 13,961 359.582 17072445676
3, Taxes and other accounts recefvable from the State 153 . =
4, Trading Govemment bonds 134
5, (ther currenl assels 155

This fasiment should be read in corfusciion wil thie Motes fo the Firnavachal Stosrmenis
L]




CAN THO IMPORT

EXPORT SEAFOOD JOINT STOCK COMPANY

Address: Lots 2-12, Tra Moc 2 Indusarial Park, Phoos Thei wWard, Can Tho City, Vieinam
FINAMCIAL STATEMENTS
For the fiscal year ended 31 December 2023

Balance Sheet {cont. )
ITEMS Code  Mole Ending balance  Beginning balance
B- NON-CURRENT ASSETS 200 S6,077.680.365 B1.977.035.491
1. Long-term receivables 110 - -
1. Lnng-mmuﬂemivuhlu 211 = -
7. Long-term prepayment 1o suppliers 212 - -
1, Waorking capital in affilintes 213 - -
4, Longeterm infer-Gompany pecaivable 214 - =
%, Long-term loans receivable 215 -
6. Other long-term: recaivable 216 -
7. Allewance for long-term doubtful debts 219 -
I, Fixed asseds 2 54,358, 356800 61733 006,208
1. Tangible fixed assets 221 Vi 39,009, 720132 45452.418.608
- Histarieal cosf 223 209 aeT B0S, 742 245086 186,278
= Accumulated depreciation 223 (170688, 167610 {199 633, 767 50
2. Fimancipl lessed assels 24 - -
- Hixroricel cost 225 - =
«  decwmmlared depreciation 226 - .
3. Intangible fixed asseis o B 15.345,627.668 16 2R0GTT.SI0
frsirial coxi 228 24 PEQITIRNS 14980372 255
Arcumiulated amorfnation 220 (9540 744, 357) 5. 708, 694.735)
111, Tavestment property 130 - -
= Histosical costs 23 .
Accumuiaied depreciation 232 .
IV, Long-lerm asieis in process 240 - -
1. Long-term work-in-process 41 - -
2. Constrwcilon-in-progress 242 -
V. Long-ferm investments 150 0, 00 D, E R
1. Investments in subsidiaries 251 -
2 lavestments in joint ventures and associates 152 .
3. Invesiments in other entities 53 -
4. Provisions for develuation of long-term finarscial
investmcnls 154 =
5 Held-to-maturity imvestmems 258 w2 00000000
V1. Other nan-current asseis 250 1,719.293.765 1.243.939.283
I. Long-term prepaid expenses 21 V.o 1.719.293. 763 2,243.939.283
2, Deferred income (2x gReels 262 - -
3,
Long-term components and spare parts and accessories 263 .
4, Oeher mos-cument a55E13 Fii ]
TOTAL ASSETS T TIT.31 3,043,940 Hi5 TR0L472 969
= _ =

ﬁuWMhWhWMWM#MM#MW
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CAN THO IMPORT EXPORT SEAFOOD JOINT STOCK COMPANY
Address: Lots 2-12, Tra No< 2 Industrial Pask, Phuoe Thoi Ward, Can Tho Clry, Vietnam

FIMANCIAL STATEMENTS
For the fiscal year ended 31 December 2023
Balance Sheet [cont.}

ITEME
C - LIABILITIES

Current Habilities

Short-term trade payables

Shori-term advances from CUsSLOMETS

Tuxes and other obligations payable to State Budget
Payables 10 conployees

Short-term accrued CXpenses

Shari-ierm inter-company payebies

Payahle according 1o the progress of construction
CORFACTS

Shiort-term unsarmed revense

Cher shori-term payables

10 Short-term borrowings and financisl leascs

11, Provisions for shori-term payables

12, Boous and welfare funds

13. Price stabllization fund

|4, Trading Government bonds

O R o=

©

Laong-term liabillties

Long-erm trade payables

Long-term prepayment from customers
Lomg-term accrued eXpenses
Inter-company payables for operating capital
Long-ierm inter-cosmpany peyables
Long-term uneamed reverus

(iber bonp-term payables

Long-term horowing and finencial lexses
Convertible bords

10, Prefered shares

11. Deferred income tax payabie

12. Provisions for long-term payables

13. Science and rechnobogy development funds

IR IR U S S —

Coale

o
i
2
33
34
115
36

117
1 E]
el L
320
32
L F.rd
E x|
24

3M
3H
EEYS
133
134
335
336
337
138
338
340
34l
J4z
a3

Vil
Vil
Wk
V.13
V.14

V.15
V.16

This siatamienl showkd be read i coniamorion with the Nees io the Financia! Satenieals

7

Ending balance

432.081. 766,892

432.081.766.592
41 34%.659. 738
25676, 130828
4,130.514.890
42.445.517.179
21.165 568 964

29.224.7TT.T60
262 698 500,00
A O 32

[ F ]
oL LTS

s

Beginning balance

550.109.393.763

£50,109.393.763
46.352,679613
43.088.237 480
2. 272054281
1625251 2.5
4. 3401908

29,285.194,056
357, 408,500,000

1040 R13.610

ate




CAN THO IMPORT EXPORT SEAFOOD JOINT STOCK COMPANY
Address: Lots 2-12, Tra Noc 2 Industrial Park, Phuoc Thei Ward, Can The Ciy, Vietnam

FINAMCIAL STATEMENTS

For the fiscal vear ended 31 December 2025

CAN THO IMPORT EXPORT SEAFOOD JOINT STOCK COMPANY
Address: Lots 2-12, Tra Mo 2 Industrial Park, Plvsoe Thed Ward, Can The Cley, Vietnam

FIMANCIAL STATEMENTS
For the fiscal year ended 31 December 2023

Balance Sheet {cont)
INCOME STATEMENT
ITEMS Code  Note Ending balance  Beginning halance For the fiscal year ended 31 December 2025
D - OWHNER'S EQUITY el 188.231.277.048 155671079206 Unit: VM
I. Owner's equity 4140 185231277048 155,671.079,206
i, Capital 11 W.1%a [ 81,706, 1590.000 150923, 2640, 000 ITEMS Code Mot Current year Frevious year
Cirdimary shares carryirg voting right 41l JETTOE. 190, 150 933 26 )
- Preferred shares dfih - = I. Revenus from sabes of goods and provisions of services ol V1.1 1.478.158.335417 1.309.049.864.758
el 42 Vit 07106504 65.342.226.082 3. Revenue deductions B V2 1.223.651,000 10,569,472, 556
3. Bond conversion ophon 413 . . -
4, OMher spurces of capiial i1 - - 3. Met sales il LATT.O34 684417 1.298.479.992. 200
5. Treasury stocks 415 - . y
11 . 12TR.A04, 102303 1. 148,543, 000.327
fi, Differences on asset revaluatlon 416 . B = _ 4. Cost of sales VI3 o
7. Foreign exchange differences 417 - . &, Groas profit b 198.930,582, 114 180.136.991.875
B Investment and development fund 418 V.1&a 1,508,094 861 2508004 B61
" 12063305 514 16312695 844
9. Business arrangement suppocting fiand 419 . s p 6. Floawcial fncum nooou o
10, Culver funds 420 W.18a [ 4,008 996.4110 11,833,554 450 3 7. Financial expenses 12 VI8 19188, 261874 12.349.583.126
11. Retained earnings 42 37500 BHR B53 25,057 942 R4 In whiich: Lo&n inberes! expenses 23 19,456,478, 105 22.1014. 229638
- Reratned earnings acowmlated o o
) . i 142150582, 129.156. 719,278
b0 the end of the previous period 42ia 05376364 25057902864 B Selimg cxpemem W VI 599 19
. Retained earnings of the current period 421k 4082 512 48D - . Genersl and ndministration expEnses 20 Y17 8340350738 53728597135
. ion anveshe .
12, Construciion i fund 422 B 10, Net operating profit 0 S1.328 042,117 S5T0. 480150
1. Oiber sowrces and fonds 430 - . i1, (Hher income il VIE - 1.724.107.280
I. Sources of expenditure 431 . -
3. Fund to form fixed nssets &2 g ] 12, (her expenses iz Y19 - £9.120.950
13, Other profif 40 1.736. 980,150
TOTAL LIABILITIES AND OWNER'S EQUITY 4 TLT 35043, 940 A5, TEOL4T2. G5 14, Total sccounting profit before tax S5 51,328 042 117 1307472430
18, Cwrrent income L4 1] V.12 TAZ0.102.595 198307043
6. Deferved income (ax 5 - .
17. Prafic after tax &0 43.508.838.111 03549, 175, 38T
""-.JI‘ rl — —
z\w ’___.f""; I'I"\I 18, Earning per share W Ve b 1,306 ___su
N Y r vy - :
~ e !' 19, Dilated earming per share T V.0, b .06 511
L ——
Mguyen Thi Tuyen Hong Mguyen Khac Chung
Preparer Chief Accountant General Director
AN

o () /
= o M,_ /W

&= Mguyen Thi Tuyen Hong Mguyen Khae Chung gt
Preparer Chiell Aseountant General Direcior

Theis siniemerd showdd be read i confumcrion with e Notes i the Financial Sissments
]

This stasent should be read D confunciion with the Notes to the Finorclal Stalemernis
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CAN THO IMPORT EXPORT SEAFOOD JOINT STOCK COMPANY

Address: Lots 212, Tra Moc 1 Indusirial Park, Phuos Thoi Ward, Can The City, Wistnam

FINANCIAL STATEMENTS
For the flscal year ended 31 December 2025

S R e
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CASH FLOW STATEMENT
(Direct method)

For the fiscal year ended 31 December 2025

ITEMS
Cash Bows from operating sclivitks

Ginins from sales of goods and service provisions
and oither grins

Payments to supplicrs

Fayments to employees

Imilingsts paid

Corporste ingome 1ax peid

Cibser cash inflows

(ther cash outllows

and other lan g-term assels

Procesds from disposshs of fixed assets

amdl ofhier |omp-1Em assels

Cash putfow for besding, buying debd nstraments

of ceher enthiles

Caih recovered from lending, seiling debl nstruments
of aiher entilics

Tevestmenls into other entities

Withdresals of |mvestments in other entities

Trpterest garned, dividends snd profits received

g8, DIVDEETHIE MRL L

Net carh flows from inventing sctiviies

Cele

i1

23

EERE

This simesven shouid be read in confancson wil fe Motes 10 e Financiol Skaiaidnir

1]

Mle

W4, VLS
W12

V.E

V.5, VI4

Uinie; ¥YHD

Cuwrrent vesr Previous year
1,457 66,111 367 1.263.5 16953640
(1L H2E46 148615 (1032, 175,233,887
{110.506,2146,507) (138427 TH1.255)
(18, 366.501.053) (23,200 800.530F)
(6.524.735.074) (123,222.754)
51, 725.688.336 10,323, 690.425
(15058757 467) [49.460.821.T3T)
T75. 7RG 400 SR 7 FTIENT TN &
{11595.5'.'"-'.?263 (L563.192.891)
£.058,333.333 258000000

{1 2 CHHOLCHRG, [T {20, D0 GO0, e0H)
1 CL8D e (00 -
431371 L32% 5482 553406

m om [y F -4

CAN THO IMPORT EXPORT SEAFOOD JOINT STOCK COMPANY
Addiress: Lots 2-12, Tra Nist 3 Indusisisl Park, Phooc Thoi Ward, Can Th City, Vielam

FIMAMCLAL STATEMENTS
Far the fiscal year eded 31 December 20235
Cush Flow Stabement {conl)

ITEMS Code
101, Cash flows from fnascing nclivities
{, Procesds from issuing stocks and capital copribations
[ ramers k|
1. Repaymen for capitsl pongritations and re-purchases
of sincks already kssed il
. Reteivables from borrossings il
4. Repayment fior borrowing principal 14
4. Paymenis for financial lease principal 15
6. Dividends and profit paid to the owners My
Net caih flows from flrancing ectivities o
Wet eash flews during the period S0
Begimning cash snd cash equivalents &l
Effects of Msctuntions in foreign exchange rabes Bl

Ending cash and cish equivalents T

A
Ay

Mpuyen Khae Chung
Chief Accountant

Nve -

B o —

Mguyen Thi Tuyen Homg
Freparer

Thia starement shoiukd be reod in conjunciion with the Nores i the Fanencical Saigments
11

Mate Currenl year Previoms year
W.18a 14 851804, 542 18066857 902
.16 1068654 605,000 ol OER, 196,600
¥.16 (1202605, e0.000) u.mu..uuﬂm}
V. IRd (23957232500 {12.219.665.550)
i TI5 (LS Sl 7 Sy

30,190, 590365 H26. 104134

V.l TAET0UE2E.1RS 12303, 845,905
ARILETH. 146

vi AR | ARG

7 #:r-r.,_dﬁsﬁz;‘uﬂ 2025
5 oy
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CAN THO IMPORT EXPORT SEAFOOD JOINT STOCK COMPANY

Address: Lats 2-12, Tra Noc 2 Industrial Park, Phuoc Thei Ward, Can The City, Viemam CAN THO IMPORT EXPORT SEAFOOD JOINT STOCK COMPANY
FINANCIAL STATEMENTS Address: Lots 2-12, Tra Noc 2 Industrial Park, Phuoc Thoi Ward, Can Tha City, Vietnam
For the flscal vear ended 31 December 2075 - FINAMCIAL STATEMENTS

Eor the fiscal year ended 31 December 2025
Notes to the Financial Statements (conl.)

NOTES TO THE FINANCIAL STATEMENTS

For the fiscal vear ended 31 December 2025 [IL APPLICABLE ACCOUNTING STANDARDS AND SYSTEM

1.  Applicable Accounting System
The Company applies the Vietnamese Accounting Srandards, the Vietnamese Enterprise Accounting
System, which were issued together with the Circular No. 20002014 TT-BTC dated 22 December
20114, the Circular No. 53/2016/TT-BTC dated 21 March 2016 as well as other Circulars guiding the
implementation of Vietnamese Accounting standards of the Ministry of Finance in the preparation
and presentation of the Financial Statements.

.  GENERAL INFORMATION

1,  Ownership form
Can Tho Import Export Seafood Joint Stock Company (hercinafler referred to as “the Company ™) is

a joint stock company.

3. Statement of the compliance with the Accounnting Standards and System
The Board of Management ensures to follow all the requirements of the Vietnamese Accounting
- Standards, the Vietnamese Enterprise Accounting System, which were issued together with the
Circular No. 20002014/ TT-BTC dated 22 December 2014, the Circular No, 53/2016/TT-BTC dated
21 March 2016 as well as other Clrculars guiding the implementation of Vietnamese Accounting
Sandards of the Ministry of Finance in the preparation and presentation of the Firancial Statements.

2.  Business field
The Company's business field is industrial manufecturing.

3. Principal business activities
Principal business activity of the Company are to manufacture, trade, import and export agricultural
products, aquatic products; graw inland aquatic animals; lease faciories, warehouses; process aquatic
e I e
T On 27 October 2025, the Ministry of Finance issued Circular No. 99/2025/TT-BTC ("Circular 96%)
guiding the Enterprise Accounting System, replacing Circular No, 200/2014TT-BTC daied X2
Diecemnber 2014 of the Ministry of Finance guiding the Enterprise Accounting System (“Circular
200" and Circulars No. 75/2015/ TT-BTC dated 18 May 2015 and No. £32016TT-BTC dated 21
March 2016 of the Ministry of Finance amending and supplementing certain provisiens of Circular

4. Normal operating cycle
The normal operating cycle of the Company is within 12 maonths.

5. Structure of the Company . = 200, The provisions of Circular 99 apply to the recording, preparation, and presentation of the
AffUiiates which are not legal entities Financial Statements for the fiscal year beginning on 01 January 2025,
Affiliates Address
Agquaculiure Breeding and Group 7, Phll Long Hamlet, Luc 81 Thanh Commune, Vinh
Technology Center Long _P'mgu_m&.}f:mm IV. APPLICABLE ACCOUNTING POLICIES
Can Tho Import Export Secafood Land Lot No. 1233, the Map Mo, 04, Floating Dune Mo, 2, Phu
Joint Stock Company - Dai Ngai Tueng 2 Hamlet, Nhon My Commune, Can Tho City, Vietnam _ 1.  Accounting convention
Fisheries Branch All the Finuncial Statements are prepared on the accrual basis (except for the information related to
6. Statement of information comparability on the Financial Statemenis cash flows).
The comresponding figures in the previous year can be comparable with the figures in the current ] Foreign currency transactions
Sfear. Transactions denominated in foreign currencies are converted at the exchange rates ruling as of the
; ST transaction dates. The balances of monetary items denominated in foreign currencies at the end of
. = the accounting period are converted ut the exchange rates viili that date.
As of ihe balance sheet date, the Company’s headcount is 776 (headcount &t the beginning of the e e
year: 749). Foreign exchange differences arising from foreign currency ransactions during the year shall be
2 ineluded into financial income or financial expenses, Foreign exchange differences arising from the
revaluation of foreign currency-denominated monetary items at the end of the accounting period,
I. FISCAL YEAR AND ACCOUNTING CURRENCY UNIT after netting out increases and decreases, shall be included into financial income or financial
expenses,
1. Fiscal year
The fiscal year of the Company is from 01 January 1o 31 December annually. The exchange rate used to convert foreign currency transactions is the actual exchange rate ruling as
ai the time of these transactions. The actual exchange rates applied to foreign currency transactions
7. Accounting currency unit are as follows:
The al:_;muming_ currency unit is Vietnamese Dong (VND) since the Company's transaction i3 « For the foreign currency trading contract (including spot contract): the exchange rate stipulated
primarily made in VHD. in the contracts of trading foreign currency between the Company and the Bank.

« Forreceivables: the buying rate ruling as at the time of transaction of the commercial bank where

the Company designates the customers to make paymens.
mmmmmma&thmﬂamﬂmm-ﬂ-wmw
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« For payables: the selling rate ruling as at the time of transaction of the commercial bank where
the Company supposes to make payments,

The exchange rates used to re-evaluate the ending balances of monetary items in foreign currencies

are determined according to the following principles:

s+  For foreign currency deposits: the buying rate of the bank where the Company opens its foreign
CuUrrency account.

« Formongtary items in foreign currencies classified as other assets: the buying rate of Joint Stock
Commercial Bank for Investment and Development of Vietnam (BIDV) - Mekong Delta Branch
where the Company frequently conducts {ransactions.

« For monetary items in foreign currencies classified as liabilities: the selling rate of Joint Stock
Commercial Bank for Investment and Development of Vietnam (BIDV) - Mekong Delta Branch
where the Company frequently conducts ransactions.

Cash
Cash includes cash on hand and cash in bank.

Financial investmenis

Held-to-matiriy investments

An investment is classified as a held-to-maturity investment when the Company has the intention
and ability to hold it 1o maturityInvestments arc classified as held-to-maturity invesiments that the
Company intends and s able 1o hold 1o maturity, The Company’s held-to-maturity investments
include term deposits for the purpose of receiving collecting pericdical interest.

Held-to-maturity invesiments are initially recognized at cost including the purchase acquisition cost
and other transaction costs. After initial recognition, these investments are recorded at recoverable
value, Interest income from these held-to-maturity investments after acquisition date is recognized
in the Income Statement on an acerual basisprofit or loss on the basis of the interest income to be
received. Interests arising incurred prior 1o the Company's acquisifion of held-to-maturity
irvestments are is deducted into the costs as at the acquisition time,

When there are reliable evidence proving that a pari or ihe whole investment cannot be recoversd
and the loss are reliably determined, the loss is recognized as financial expenses during the year while
the investment value is derecognized.

Receivables
Receivables are recognized ot the carrying amounts less allowances for doubtful debts.

The classification of receivables as trade receivables and other receivables is made according the

following principles:

« Trade receivables reflect receivables conceming the commercial nature ariging from purchase
and sale transactions between the Company and customers who are independent to the Company.

« Other receivables reflect receivables not concerning the commercial nature and imelevant to
purchase and sale ransactions.

Allowance is made for each doubtfil debt on the basis of the estimated loss.

Increasesi{decreases) in the obligatory allowance for doubtful debs as of the balance sheet date are
recorded into “General and administration expenses™.
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Inventories
Inventories are recognized at the lower of cost or net realizable value.

Cost of inventories is determined as follows:

« For materials; Costs comprise costs of purchases and other directly relevant costs incurred in
bringing the inventories to their present location and conditions.

s  Waork-in-process: Costs comprise cosls of main materials, labor and other directly relevant
exXpenses.

» For finished goods: Costs comprise COS15 of materials, direct labor and directly relevant general
manufacturing expenses allocated on the basis of normal operations,

Stock-out costs ere determined in accordance with the weighted average method and recorded in line
with the perpetual method.

et realizable value is the estimated selling price of inventories in the ordinary course of business
less the estimated costs of completion and the sstimated costs necessary to make the sale,

Allowance for devaluation of inventories is recognized for each type of inventory when its cost is
higher than its net realizable value, Increasesi{decreases) in the allowance for devaluation of
inventories required to be made as of the fiscal year-ended are recorded into Cost of sales,

N .1

Prepaid expenses

Prepaid expenses comprise actual expenses arising and relevant 1o financial performance in several
accounting periods. Prepaid expenses of the Company mainly include expenses of wols and expenses
of fixed asset repairs. These prepaid expenses arc allocated over the prepayment period or period in
which corresponding benefits are realized.

Touols
Expenses of tools being put info usc are allocated into costs in accordance with the straight-line
miethod for the maximum period of 36 months.

Fixed asset repair expenses Expenses of fixed asset repairs arc recognized ai amount actually
incurred and gradually allocated into costs in accordance with the straight-line method for the
maximum period of 36 mosiths.

Operating leased asiets

A lease s classified as an operating lease if it transfers substantilly all the risks and rewards incident
to ownership belonging to the lessor, The lease expenses are allocated in the operation costs in
accordance with the straight-line method over the lease term and do not depend on the method of

lease paytment.

Tangible fixed assets

Tangible fixed assets are presented at historical costs less accumulated depreciation. Historical costs
of tangible fixed assets comprise all costs incurred by the Company to acquire the assets up 10 the
{ime when it is brought to its working condition for its intended use. Subsequent ¢osts are added to
historical eosts of fixed assets only if it is probabla that future economic benefits associated with the
asset will flow to the Company. Subsequent costs that do not meet the above conditions will be
recognized as operation costs during the year.

15




CAN THO IMPORT EXPORT SEAFOOD JOINT STOCK COMPANY
Address: Lots 2-12, Tra Noc 2 Indusirial Park, Phuee Thoi Ward, Can The City, Vistnsm
FINAMCIAL STATEMENTS

For the fiscal vear ended 31 December 2025

Notes to the Financial Statements {cont )

10,

L1.

mmﬁ-awﬂmfﬂmﬂdﬁrmﬂmmmmmmhﬂurﬁw

Upoen disposal or liquidation of  tangible asset, its historical cost and accumulated depreciation are
derecognized, then any gain or loss resulting from such disposal is included in the income or the
expenses during the year.

Tangible fixed assets are depreciated in accordance with the straight-line method over their estimated
useful Tives. The depreciation years applied are as follows:

Fi sets Y enrs
Buildings and structures 05-25
Machinery and equipment 05 - 20
Vehicles 0% - 15
Other fixed assets 04-08
Intangible fixed assets

Intangzible fixed assets are presented at initial costs |less accumulated amaortization.

Initial costs of intangible fixed assets include all costs incurred by the Company to acquire the assets
up to the time when it is brought to its working condition for its intended use. Subsequent costs
relevant to intangible fixed assets are recognized as operation costs during the period in which they
are incurred, unless such costs are directly attributable to a specific intangible asset and increase the
future economic benefits expected to be derived from that asset.

Upon disposal or liquidation of an intangible asset, its initial costs and accumulated amortization are

derecognized, then any gain of loss resulting from such disposal is included in the incoine or the
expenses during the year.

The Company’s intangible fixed assets imclude:

Land use right

Land use right includes all the actual expenses paid by the Company directly related to the land being
used such as expenses to obtain the land vse right, compensation for house removal, land clearance
and ground leveling, registration fiees, efc, I the land use right is not permanent, itis amartized over

the land using period. In contrast, it is not amertized.

Camputer saftware

Expenses attributable to computer software, which is not a part associated with the relevant hardware,
will be capitalized, Costs of computer software include all the expenses paid by the Company until
the date the software is put into use. Computer software is amortized in accordance with the straight-
line method in 05 years.

Payables and accrued expenses
Payables and accrued expenses are recorded for the amounts payable in the future associated with
the goods and services received. Accrued expenses are recorded based on reasonable estimates for

the amounis payable.

The classification of payables as trade payables, accrued expenses and other payables is made on the

basiz of following principles:

» Trade payables reflect payables of commercial nature arising from the purchase of goods,
services, of assets, of which the seller is an independent entity with the Company.
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»  Accrued expenses reflect expenses for goods, services received from suppliers or supplied o
customers bul have not been paid, invoiced or lack of accounting records and supporting
documnents; pay on leave payable to employees; and accrual of operation expenses.

+ Other payables reflect payables of non-commercial nature and irrelevant to purchase, sales of
goods or provisions of services.

The payables and accrued expenses are classified as short-term and long-term items in the Balance
Sheet on the basis of their remaining term as of the balance sheet date.,

Owner's equity
Owner's capital
The owner's capital is recorded according to the actual amounts invested by shareholders.

Share preminms

Share premiums are recorded in accordance with the difference between the issuance price and face
value upon the 1PO, additional issue or the difference between the re-issuance price and carying
value of treasury shares and the capital component of convertible bonds upon maturity date, Expenses
directly related 1o the additional issue of shares and the re-issuance of treasury shares are recorded
as a decrease in share premiums.

Profit disiribution
Profit after tax is distributed to the shareholders afler appropristion for funds under the Charter of the
Company as well as legal regulations and approved by the General Meeting of Shareividers.

The distribution of profits to the shareholders is made with consideration toward non-cash items in
the retained eamings that may affect cash flows and paymemnt of dividends such as profit due to
revaluation of asseis contributed as investment capital, profit due to revaluation of monetary items,
financial instruments and other non-cash ftems.

Dividend is recorded as payables upon approval of the General Meeting of Shareholders and
notification on dividend payment of the Board of Directors,

Recogaition of revenue and income

Revenue from sales of finished goods

Revenue from sales of finished goods shall be recognized when all of the following conditions are

satisfied:

« The Company transfers most of risks and benefits incident to the ownership of
Customers.

s  The Company retains neither continuing managerial involvement o the degres usually associated
with ownership nor effective control over the products sold.

«  The amount of sales can be measured reliably. When the contracts stipulate that buyers have the
right to return products purchased under specific conditions, sales are recorded only when those
specific conditions are no longer exist and buyers refains no right to return products (except for
the case that such retums are in exchange for other goods or services),

+ The Company received or shall probably receive the economic benefits associated with sale
transactions.

«  The cost incurred or to be incurred in respect of the sale transaction can be measured reliably.
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Revenue from provisions af services

Revenue from provisions of services shall be recognized when all of the following conditions are

satisfied:

« The amount of sales can be measured reliably. When the contract stipulates that the buyer is
entitled to return the services provided under specific conditions, sales is recognized only when
these specific conditions are no longer existed and the buyer is not entitled to return the services
provided.

+ The Company received or shall probably receive the economic benefits associated with the
transactions.

s The siage of completion of the transaction at the end of the reporting period can be meisred
reliably.

« The costs incurred for transaction and costs 10 complete the transactions can be measured
reliably.

in the case that the services are provided in several accounting periods, the recognition of sales is
hased on the volume of work done as of the balance sheet date.

Revenue from sales of real extate

Reverue from sales of real estate that invested by the Company shall be recognized when all of the

following conditions are satisfied:

« Real estates are fully completed and handed over to the buyers, and the Company transfers most
of risks and benefits incident 1o the ownership of real estate to the buyer.

s The Company refains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the real estate sold.
The amount of revenue can be measured reliably.
The Company received or shall probably receive the economic benefits associated with the
transaction.

«  The costs incurred or to be incurred in respect of the transaction can be measured reliably.

In case the customer has the right to complete the interior of the real estate and the Company
completes the interiors according to the designs, models as requested by customer under a separate
contract on interior completion, revenues are recognized upon the completion and handover of the
main construction works 1o Customers.

Revenue from operating lease

Revenue from operating lease is recognized in accordance with the straight-line method during the
lease term. Rentals received in advance for several periods ane allocated to revenues in consistence
with the lease term.

Inferest
Interest is recorded, based on the term and the actual interest rate applied in each particular period.

Revenue deductions

Revenue deductions only include sales retuns incurred in the same period of providing products,
services in which revenues are derecognized.

In case of products provided in the previous years but sales returns incurred in the current year,
revenues are derecognized as follows:
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«  If sales returns incur prior to the release of the Financial Statements, revenues are derecognized
on the Financial Statements of the current year.

«  [fsales returns incur after the release of the Financial Statemenss, revenies are derecognized on
the Financial Statements of the following year.

Borrowing costs
Borrowing costs are interests and other costs that the Company directly incurs in connection with the

borrowing.

Borrowing costs are recorded s an expense when it is incurred. In cage the borrowing costs are
directly attributable 1o the construction or the production of an asset in progress, which takes a
substantial period of time (over 12 months) to get ready for intended use or sales of the assel, these
casts will be included in the cost of that asset. To the extent that the borrowings are especially for
the purpose of construction of fixed assets and investment properties, the borrowing cost is eligible
for capitalization even if construction period is under 12 months. Incomes arisen from provisional
investhents as borrowings are recognized as a decrease ifi the costs of relevant assets

In the event that general borrowings are parily used for the acquisition, construction or production
of an assel in progress, the cosis eligible for capitalization will be determined by applying the
capitalization rate 1o average accumulated expenditure on construction or production of that assel.
The capitalization rate is computed at the weighted average interest rate of the borrowings not yet
paid during the year, except for particular borrowings serving the purpose of obtaining a specific
asset.

Expenses

Expenses are those that result in outflows of the economic benefits and are recorded at the time of
wransactions or when incurrence of the transaction is reliable regardless of whether payment for
gxpenses is made oF not.

Expenses and their corresponding revenues are simultaneously recognized in accordance with
matching principle. In the event that matching principle conflicts with prudence principle, expenses
are recopnized based on the nature and regulations of accounting standards in order to guarantze that
transactions can be fairly and truly reflected.

Corporate income tax
Corporate income tax includes current income lax and deferred income tax.

Current fncome tax is the tax amount computed based on the assessable income. The assesseble
income is different from accounting profit due to the adjustments of temporary differences between
tax and accounting figures, non-deductible expenses as well as those of non-taxable income and
losses brought forward.

Deferred imoomi (2x

Deferrad income tax is the amount of corporate income tax payable or refundable due to temparary
differences between book values of assets and liabilities serving the preparation of the Financial
Statements and the values for tax purposes. Deferned income tax liabilities are recognized for all the
temporary taxable differences. Deferred income tax assels are recorded only when there is an
assurance on the availability of assessable income in the fiture against which the temporarily
deductible differences can be used.
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Carrying values of deferred corporale incom fax assels ire considered as of the balance sheet date

and will be reduced to the rate that ensures enough assessable income against which the benefits from v, ADDITIONAL INFORMATION ON THE ITEMS PRESENTED IN THE BALANCE SHEET

part of or all of the deferred income tax can be used. Deferred corporate income tax assets, which

have not been recorded before, are considered as of the balance sheet date and are recorded when 1. Cash

there is certainly enough assessable income 10 use these unrecognized deferred corporate income tax Ending balance Beginning balance

assets, Cash on hand T58.628.075 187.769.53%
. 5 atuine . . Cash in bank 53.051.991.075 23.422.858.64%

i i dete
Deferred income tax assets and deferred income tax lisbilities are rmined at the estimated rate to Total 23.810.619.150 o2 510,615 168

be applied in the year when the assets are recovered of the liabilities are settled based on the effective
tax rates as of the balance sheet date. Deferred income tax is recognized in the Income Statement. In

the case that deferred income tax is refated to the items of the owner's capital, corporate Income 1ax 2.  Financial invesiments
will be included in the owner's capital. The financial investments of the Company only include held-to-maturity investments. The

Company’s financial investments are as follows:

The Company shall offset deferred tax asscts and deferred tax liabilities if:

« The Company has the legal right to offset current income 1ax assels against current income X Held-to-muaturity investments
Liabilitics; and Ending balance Beginning balance
Original amount _Carrying valug Original amount  Carrying value

T N

e Deferrsd income tax assets and deferred income lax liabilities are relevant to corporate income \
tax which is under ihe management of one tax authority either: p Shart-ferm 120, 500,000,000 [20.500.000.000 98.500.000.000 98, 500.000.000
- Of the same subject to corporate income tax; of % 12-month depaosit 120.500.000.000 120.500,000000 98.500.000.00¢ 98.500.000.000
- The Company has intention to pay current income tax liabilities and current income 1ax assels Long-term - - 20.000,000.000 20,000, 000,000
on & net basis of recaver tax assets and settle tao |iability simultaneously in each future period 1 3-manth deposit - - 20.000.000.000 _20.000.000.000
1o the extent that the majority of deferred income tax liabilities or deferred income fax assels e —— A
are pakl or recavered. Total 120.500,000,600 120,500.000.000 118.500.000.000 118.500.000.0:00
2 All deposits have been mortgaged to secure the borrowings from banks (see Mote Ne. V.16).
19. Related parties
A party is considered a related party of the Company in case that party is able to control the Company _
ar o cause material effects on the financial decisions as well as the operations of the Company. A 3. Short-term trade reccivables
party is also considered a related party of the Company in case that party is under the same COntrol Beginning
or is subject to the same material effects. . __Ending balance aiance
NP - USA INC 98.478.403.432 267.803.863.591
Considering the relationship of related parties, the nature of relationship is focused more than its legal Goody Foods Corporation 91,739.600.004 -
form. = Other customers 113.560,189.045 49.973.952.349
Total J03.TTE.192.48] 317.777.815.940
20. Segment reporting ————
A business segment is 2 distinguishable component of the Company that is engaged in manufacturing ;
or providing products or services and that is subject 1o risks and returns that are different from those s 4 Shartserm prepayments do sappliers
of oiver business sEgmenis. Beginning
Ending balance balance
A geographical segment is a distinguishable component of the Company that is engaged in Ngoc Thy Environment Machine Company Limited 2.344.650.000 2.621.400.000
manufacturing or providing products or services within a particular economic enviranment and that Ms. Tran Thi Soan : 7.256.496.100
is subject to risks and retumns that are differert from those of components operating in other economic Mr. Nguyen An Huu - 5.235.611.520
environments. Mr. Nguyen Thanh Du - 4.868.037.200
The segment information is prepared and presented in conformity with the accounting policies Mr. Phan Thanh Vinh - $.292.553.187
applicable to the preparation and presentation of the Financial Statements of the Company. Dung Phat Consulting and Construction Limited
Company 10.929.225.708 -
YTECH Trading Production Limited Company 11.93 1867200 4 B28.750L000
Orther suppliers 3.186.965,498 8.138.989.035
Total 28.392.708, 406 39.241.837.042
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Ending balance Beginning balance
Value Allowance Yalue Allowance
Mr. Vo Hong Phung - Investment
in raw fishes . - 135.865.376 -
Advances 506.851.791 - g16.111.386 -
Tern deposit interest to be
received 2.879.021.918 - 1932550685 -
Other short-term receivables 167.250.000 - 173.750.000 -
Total __3.553.123.709 - 3.058.277.447 -
6, Iaventories
Ending balance Beginning balance

Original cost  Allowance Original cost _ Allowance
Materials, supplies 6.519.679.068 - 4.543.624. 776 -
Work-in-progress 46,310.695.537 - 49591918110 -
Finished goods #2.9731.338.874 - 163.838.150.737 -
Total 136.103.713.479 - 217.973.697.623 -

All finished goods in stock at the year- .end, of which the carrying values are VND 82.973.338.874

. i

{beginning balance: VND 163.838.150.737), lave been mortgaged to
banks (see Mote No. V.16).

7. Prepaid expenses
Ta.  Short-term prepaid expenses

i "hg Ilnrn'luilngi r!l'_'lm

Buildings and Machinery wad Diher tangible
slructures equipment Vehicles Mzed assets Total

In which:
Assets fully depreciated
bt still in use 54.801.635.875 43.221,942.600  5.107.668.T14 3468538025 106.599.785.404
Depreciation
Begmnning balonce 91232 804.093 97.195.523,00% T.57TH.302 358 A£27.036.130 1990633767590
Depreciation during the
vear 4.293.862.797 6.120.453.656 B3441T 456 31200000 11279933949
Disposal and liquidation __(7.600.712.322) _(32.002.232.057) __ (392.588.650) - (40.725.333.929)
Eading balance £7.925.954.568  T1.Z83.743.708  7.520.131.204 3,658.338.130 170.688.167.610
Carrying value
Beginning balance 17.536.165.508  23.098.631.264 _ 4.716.x11.831 101309995 45452 415688
Ending balance 14,158, 078414 19.462.590.417 531 B0 000 70.199.995  39,003.719.132
T which:
Assels empararily not in
e . - = - -
Asects  wailing o
liguidation - - -

Some tangibie fixed assets, of which the carrying value gt year-e

balance: VNI 17.741,224 588), have been morigaged to secure
Mo W16

3
i
= a!.
E.a

9.  Intangible fixed assots

VMDA B00 110365 (beginning
m-mwmgs from hanks{&ﬂ:ﬂﬂtﬂ

Ending balance Beginning balance
Expenses of tools 1.022.431 468 1062896997
Fixed asset repair expenses 67.141.669 1.258.752.461
Orther shori-term prepaid expenses 46.073.431 2.147.086.107
Total 1.135.646.568 4.468.735.565

7h  Lonpg-term prepaid expenses

Ending balance

Beginning balance

Expenses of tools 1.474.640.311 | St 852,116

Fm:da:wﬂn:pmr Sxpenses 244.653.454 281.077.167

Total 1.719.293, 765 2.243.939.283
8.  Tangible fixed assets

Bulldings and Machinery and Other tangible
structare Lt ent YVihicles Mued assels Total

Historical cosis
Beginning balance I0B.T68.960.601 120294154273 12.794.524.189 3.728536.125  245.086.186.273
Acquisition during the
year 209535914 7.581.219.55¢  3.214.822236 - 12.B95.5T1.726
Disposal and liquidation (8. 784.473.023)  (37.129.039.694) (2.370.354.543) [48.283 B67.262)
Ending balance 102.084.032.582  90.746.334.135 15138991500 3,718.538.125 200.697,8596.742

Thrs mates farm an (aregral pord of and shoalid be reod e ecramcTion with the Flaomgiol Swabemeniy

X2

__ Land use right Computer software Total
Initial costs
Beginning balance 24,921 .802.260 67.569.095 24.989.372.255
Ending balance 24.921.802.260 67.569.995 24.989.372.255
I which:
Assets fully amortized but being still in
use - 67.569,995 67.569.995
Amortization
Beginning balance 8.641.124.740 67569995  B.T0B.694.735
Amortization during the year 932049 852 - 932.049.852
Ending balance 9.573,174.592 67.569.995  9.640.744.587
Carrying value
Beginning balance 16, 280.677.520 « 16,280.677.520
Ending balance 15.348.627.668 - 15348.627.668
I which:
Assets temporarily not in use - .

Thee realis ot an imiagrod part of asd should be recd i coffusanion widh the Finaecial Soremens
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Some land use rights, of which the carrying value at
balance: VNI 15.814.652.594), have been mortgaged

No. V.16,

10. Short-term trade payables

year-end is VND

15.348.627.668 (beginning

1o secure the borrowings from banks (sec Note
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From 01 July 2025 to 31 December 2025, the Company is entitled to the VAT rae of 8% for
categories of goods and services that are cusrently being applied the tax rate of 10% according o
Clauses 1 and 2, Article 1, Decree Mo, 174025 WE-CP dated 30 Juse 2025 of the Govemment.

Corporate oo i

e

E bala Bepinni ka ) i .
i e —Eadieg ba sncs e 1D According 1o the Circular No. 20/2026/TT-BTC dated 12 March 2026 of the Ministry of Finance,
g d P’E'r A‘J‘:lg Iﬁ&‘.r ' ' detailing a number of articles of the Law on Cerporate Income Tax, and the Decrse No.

r. Nguyen Thanh Du 4.472.939. - 120/2025/ND-CP dated 15 December 2025 of the Government, detailing a number of articles and
Mz, Hoang Thi Thanh Xuan 4.828.007.500 5.848.047.300 measures for arganizing and guiding the implementation of the Law on Corporate Income Tax, the
Other suppliers 29.022.107. 766 34,436.205.926 Company is responsible for paying corporate income tax at the tax rate of 15% on income from
Total 41.349.659.738 46.392.679.615 aguaculture and processing of aquatic products.

The Company has no overdue trade payables. According to the Circular No. 2002026/ TT-BTC dated 12 March 2026, the Company has to pay
corporate income tax on taxable income at the rate of 10% for income from trading social houses.
11.  Short-term advances from customers : . :
Ending balance Beginning balance The Gﬁﬂ;nr has to pay corporate income tax on other taxable income at the rate of 20% (previous
Ms. Tran Thi Cam Hue 7.737.000.000 1.400.000.000 FERESSa
Mr. Huynh Phuoe Duy - 11000 CHO0. OOk : ; .
: estimated i tax payable d the as follows:
Ms. Hoang Thi Thanh Xuan R TR 11,5400, 00000 The estim corporate income tax payable during :,-earg“ru“::r iy
Ms. Hoang Tu Linh - 12.000.000.000 Total accounting profit before tax 51.328.942.117 11.307.472.430
Other customers 8.845.230 828 T.148.237.489 Incrensesild + of accounting profit 1o
Total 25.676.230.828 53.088.237.489 determine taxable income: -
= Increases 330.502.932 127.806.513
12. Taxes and other obligations 1o the State Budget - Decreases = .
Amount Amount paid Taxable income 51.659.445.049 11.435.278.943
Beginning payable during  during the Ending Income exempted from tax . i
: batance the yeay T paksBoe Lass of previous years brought forward - -
Corporate income tax 1.708.456.503  T.H20.103.895 (6.524.735.074) 3.001.825.324 i e YTTYTIT T T
Personal income tax 561.840.178  1.830.171.451 (1.268.238.763) 1.123.772.866 e s o ima Y zm-a.
Natural resource fax 1757600 SLTE5.500  (SLE26400) 1916700 e ST TR O s PR ol
FIRFFENE PRCERTEE B Pid Fisaies: se Lirsuamors sses 85 £ Dl g el ] a
Em.sltgal fees and other £ 000,000 (5.000.000) _ E.!ﬂhnnm due to the application of rate other o
Total 2272054281  9.708.060.846 (7.849.600.237) 4.130.514.890 - mmm ;; rafe : prs— (2587.147.838) (138658, 746)
previous years 75362723 -
Value added tax (VAT) . e
The Company has to pay VAT in accordance with the deduction method. The tax rates applied are Total corporate incems tax ¢ bo paid TA e e
as follows
Determination of corporate income tax liability of the Compary is based on currently applicable
Goods for regulations on tax. Nonetheless, these tax regulations may change from time to time and tax
export ) e regulations applicable 1o variety of transactions can be interpreted differently. Hence, the tax amounts
"53“'“"’5 for local sales Not subject to tax, 5%, 10% presented in the Financial Statements can be changed upen the inspection of tax authorities.
ervices 10%

Nartural resource fax
From 01 January 2025 to 30 June 2025, the Company was entitled 1o the VAT rate of 8% for The Company has to pay natural resource tax on groundwater exploitation at a rate of YD 5.000/m’
categories of goods and services that were being applied the tax rate of 10% according to Clauses | with a tax rate of 8%, and on surface water exploitation at a rate of VND 5.000/m* with a tax rate of
and 2, Article 1, Decree No. 180/2024/NE-CP dated 31 December 2024 of the Government. 3%,

Thess motes form an innigral pan of and showia be read Ls comfanorion with the Fiamoial Stsnny
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CAN THO IMPORT EXPORT SEAFOOD JOINT STOCK COMPANY

Address: Lots 212, Tra Moo 2 Industrial Park, Phuoc Thei Ward, Can Tho City, Viemnam

FINAMCIAL STATEMENTS
For the fiscal year ended 31 December 2025
Motes to the Financlal Statements (cont.)

Land rental

The Compariy is responsible for paying land rental for the areas being used af the rental stipulated in

the land leasing contract.

Fees, legal fees and other dutles

CAN THO IMPORT EXPORT SEAFOOD JOINT STOCK COMPANY
Address: Lots 2-12, Tra Moc 2 Industrial Park, Phuos Thei Ward, Can Tho City, Vietnam
FINANCIAL STATEMENTS

For the fiscal vear ended 31 December 2023

Mates to the Financial Statements (conl.)

il

The borrowing from BIDV - Mekong Delta Branch is 10 supplement the Company's working capital,
guarantee and sign L/C for its operation at the floating interest rate. The borrowing term is 12 months.
This borrowing is secured by mortgaging term deposit, tangible fixed assets and land use right {see
Notes No. V.2, V.8 and V.9).

iy

The Company has declared and paid these duties in line with the prevailing regulations. 8  The borrowing from VIB—Can Tho Branch is to supplement the Company"s working capital serving
its activities of processing aquatic products at the floating interest rate. The bomowing term is 12
13.  Payables to employees meonths, This borrowing is secured by mortgaging term deposit, inventories and land use right (see
This item reflects salary to be paid to employees. Motes Mo, V.2, V.6 and V.9).
14, Short-term sccrued expenses il The borrowing from Vietinbank — West OFf Can Tho Branch is to supplement the Company s working
____Ending balance Beginning balance capital serving its activities of processing aquatic products al the floating interast rate. The borrowing
Foreign freight charges 942,704,840 3.611.881,306 term is 12 months. This borrowing is secured by mortgaging term deposit, inventories and land use
Production electricity costs 1.118.043.878 T08.520.602 right (see Notes No. V.2, V.6 and V.5).
Inspection costs 11.256.699.043 . _ )
Delivery costs in the US 2 650.504.553 i Details of increases/{decreases) of shori-term borrowings during the year are as fiollows:
- s .
Corresponding tax expenses 3.975.218.220 Beginning balance JQE:L:?;IMME 4 Iir;:;;l‘:nyjt:n;
Borrowing inlerast expenses B9.977.050 - R 605,000 981 0BS.196.600
Other short-term accrued expenses 1.132.631.380 - . P STt
Amount repaid {1,202.61 5.060,00d0) (1.000,240.3 16,6007}
Tatal 21.165.868.964 4,320,401, 908 Re-evaluate of the year-end exchange rafe '
difference (749.545.000) 3.218.620.000
15, Oiher shori-term payables Ending balance 262.698.500.000 397.408.500.000
Ending balance Beginning balance -
Trade Union's expenditure 364057560 385,880,668 The Company has no overdue borrowings.
Soctal Insurance premiums 947,122,691 253.276.639
Shart-term deposits and morigages received 15,400, 000,000 1%, 1.0, (i, i 17, Bonus and swelfare funds
Payable for deposit of social housing project 4,021.277.911 4.516.946.616 Details are a5 follows:
Dividends payvable 4,181.918.003 3.589.584.003 Current year Previous year
Other payables 310.401,5% £39.506.130 Beginning balance 1.040.813.610 6.459.916.071
Total 29.224.777.761 20,285, 104,056 Increase due to appropriation from profit 4,350,883 822 935.907.539
Disbursement during the year (10000000 {6.346,010.000)
The Company has no other overduse payables. Ending balance 5.390.697 432 1.049.813.610
16, Short-term borrowings 18. Owner's equity
Ending balance _Beginning balance 18a. Statement of the changes in the owher's equity
Short-term borrowings from banks Information on the changes in the owner’s equity is presented in the attached Appendix 01,
- RBorrowing from BIDV — Mekong Delta Branch
o 152, 188.500.000 311,208 500,000 188 Details of the owner's capital
- Borrowing from VIB — Can Tho Branch ™ 98, 510.000.000 86, 200.000.000 Ending balance Beginning balance
_mewjngﬁ-am Figtinbank — Waxt QI"C.:;H Tha hr. ¥ DDT!I,E Dhus 66, 525 R00. 55.436.500,000
Branch ™ _12.000. 000, (00 - Trung Tin Sea Food Co.,Ltd, 30.295.300.000 -
Total T62, 608, 500,000 307,408 500,000 Mr. Tang Phuoc Thang I 3.689.600.000 7203 000000
Other shareholders __ 70.597.490.000 £8.283.760.000
The Company is solvent over short-term borrowings. Total 181.106.1%0.000 150.923.264.000

During the year, the Company issued shares as stock dividends to existing shareholders at the ratio of
10:1 (each sharehelder holding 10 shares received | additional share) using share premium, and

- Mmhhwmq'mmuwmmmrkﬂmmr
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CAN THO IMPORT EXPORT SEAFOOD JOINT STOCK COMPANY
Address: Lots 2-12, Tra Noc 2 Industrial Park, Phuos Thol Ward, Can The City, Vietnam CAN THO IMPORT EXPORT SEAFOOD JOINT STOCK COMPANY
Address: Lots 2-12, Tra Mo 2 Industrial Park, Phuoz Thei Ward, Can Tho City, Vietnam

FINAMCIAL STATEMENTS
For the fiscal year ended 31 December 2025 FINANCIAL STATEMENTS
Far the fiscal year ended 31 December 2023

Notes to the Financial Statements (coat.}
Motes (o the Financial Statements (cont.)

offered 1.509.232 ordinary shares at par value of VND 10.000 per share to existing sharehoiders o

supplement working capital in accordance with Resolution No. S6NQ'DHDCE.2024 dated 235 May 19. Odf-balance sheet items
2024 of the 2024 Annual General Meeting of Shareholders. Accordingly, the Company recorded an 192 External leased assets
increase in owners® capital an amount of VND 30.182.930.000 and a decrease in share premium an The total minimum lease payment in the future for irrevocable leasing contracts will be settled as
amount of YND 15.090,610.000. On 30 September 2025, the Company received the 1% amended follows:
Enterprise Registration Certificate issued by the Can Tho City Department of Finance for the increase Ending balance Beginning balance
of charter capital o VNI 181106, 190.000. 1 year or less 1.38%.383. 381 1.389.383.381
Maore than 1 year to 5 years 5409900 277 5.706 848,592
18c. Shares More than § years 23.073.495.873 24.166.029.939
Ending balance _Beginning balance Total 29.572.878.531 31.262.261.913
Number of shares regisiered 1o be issved 18.110.619 15.092.326 &
Number of shares sold to the public 18110619 15.002.326 _ 198, Foreign currencies
- Conimon shares 18.110.619 15.092.326 Ending balance Beginning balance
= Preferred shares - - | United States Dallar (USD) 1.766.253,32 61735781
MNumber of shares repurchased - o : _ Euro (EUR) 104,05 104,05
- Common shares . - P
- Preferred shares - 19¢.  Treated doubiful debis

MNumber of outstanding shares 18.110.619 15.092.326

3 Ending balance  Beginning balance Rensons for writing off
- Commen shares 181100619 15,092,326 » WND VND
- Preferred shaves - - it Blus is Inc 7694, 465,152 T7.699 465 152  Irrecoverable
| Laotus Seafood 3.197.340.160 3.197.340.160  Irrecoverable
Par value per cutstanding share: VND 10.000. = Viet An Joint Stock Irrecoverable
Compary 3.439.194.082 3.439.194.082
18d. Profit distribution - AC Impot Inc 2.716.027.450 2.716.027.450 lrrecoverable
During the year, the Acﬂtﬁ;.; wmﬂﬁf profit in 2024 according to the Resolution No. Sea [nternational 25.545.003.161  25.545.903.161 [lrrecoverable
e e 2025 Annual General Meeting of Shareholders as Caseamex USA 6.664.539.399  6.664.539.309 Irecoverable
: Appecpriated  Apprtptiated _ Orher customers 7.929.783.584 7.929.783.584  lmecoverable
Distributed amount in the amount in the Total 57.192.252.988 57.193.253.988
amoant previous yvear _ current year
»  Appropriation to bonus funds 935907539  (935.907.539) . - -
Appropriation to other equity funds 374363015  (374.363.015) 3 VL ADDITIONAL INFORMATION ON THE ITER 15 PRESENTED IN THE INCOME
«  Dividend distribution 24.449.566.500 . 24,449.566.500 STATEMENT
Additionally, the Company temporarily appropriated for bonus and welfare funds amounting to VND 1. Revenue from sales of goods and provisions of services
4.350.883.822 and 1o other equity funds amounting to VND 2.175.441.911 from 2025 undistributed Ia. Gross revexue
earnings in accordance with the profit distribution plan approved by the 2025 Annual General Meeting Current year . Previous year
of Shareholders under Resolution Mo, 69/ NQ/DHBCD dated 28 June 2025, Revenue from sales of finished goods 1.473.543.533.544 1.267.663.226.898
Revenue from sales of Gia Phuc house 3.364.734,2584 8.990.218.095
Simultaneously, during the year, the Company paid dividends of previous years to its shareholders for Revenue from operating lease 564821394 543.157.632
an amount of YIND 23.957.232.500 (previous year: VNI 12,219.665.550). thers THS. 246105 1.853.262.133
Total 1.478.258. 335417 1.309.049.864. 738

1b.  Revenue from sales of goods and pravisions of services to related parties
The Company has no sales of goods and service provisions to related parties.
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CAN THO IMPORT EXPORT SEAFOOD JOINT STOCK COMPANY
Address: Lots 2-12, Tra Moc 2 Industrial Park, Phuot Thoi Ward, Can Tho City, Vielnam
FIMAMCIAL STATEMENTS

For the fiscal year ended 31 December 2025

Motes to the Finnnckal Statements (con.)

CAN THO IMPORT EXPORT SEAFOOD JOINT STOCK COMPANY
Address: Lats 2-12, Tra Moc 2 Industrial Park, Phuoe Thel Ward, Can Tho City, Vietnam
FINAMCIAL STATEMENTS

For the flscal year ended 31 December 2013

Mates to the Financial Statements (cont.)

Revenue deductions
Current year Previous year 8. Other income
Sales returms 1.223.651.000 10565872 556 . _ ) Current year Previous year
Total 1223651000 10.569.872.556 Gain from liquidation, disposal of fixed assets - 258.000.000
Oiher income = 1.538.107.200
Cuosts of sales Total - 1.796.107.200
Current year : Previous year
Costs of finished goods sold 1.274.822.879.730 1.139.664.298.250 9. Other expenses .
Casts of selling Gia Phuc houses 3.281.222.573 B.678.702.077 Current year Previous year
Total 1.278.104.102.303 1.148.343,000327 Tax finies and tax collected in Arrears : 59.120.950
Financial income
Current Year Previous vear 10, E‘“"“i“*?ﬁ per “"“_‘
Term deposit interests 5.260.183.562 4.989,120.550 10a. Basic'liluted earnings per share
Demand deposit interests 11.551.971 7.275.537 _ Current year Previous year
Exchange gain arising 14.009.339.493 11.213.360389 Accounting profit after corporate income tax 43.508.838.222 0.359.075.387
Exchange gain due to the revaluation of monetary . Appropriatian for bonus and welfare funds™ (4.350.883.822) (935.907.339)
iterns in foreign currencies 2.782.230.488 102.937.368 | Profit used to calculate basic/diluted eamings per
S —— The average number of crdinary shares
Financial expenses outstanding during the ycar 16,98 1.796 16,147 434
Current year Previous year Basic/diluted carnings per share 2300 S22
Borrowing inferest expenses 18.456.478.103 22114220638 . . .
iei The number of ordinary shares used to calculate basic/diluted carmings per share is determincd as
e Shumm B o
L] I35 S, SN 00 o i e W Pt B Cnrr‘tllt vear F‘T“h.i VEar
Ordinary shares outstanding at the beginning of
Selling expenses the vear 15.092.326 13.734.017
Current year Previous year Effects of ordinary shares issued .889.470 2413417
Expenses for empioyees 19.483.620.794 17.590.228.812 Averaze ordinary shares outstanding during
Expl:ﬂsl-ess for extemnal services 62.152.651.915 32,673,261 487 the }ti-r i 16.981.796 16.147.434
Commission 5.203.857.955 2.556.889.933
CNF freight 51.198.836.493 73.153.635.357  Bonus and welfare funds in the current year are temporarily extracted at the rate of 10% of the 2023
Other expenses 4.097.345.742 3.182.703.689 : undistributed eamings in accordance with the profit distribution plan approved by the 2025 Annual
Total 142.136.332.5899 129.156.719.278 i General Meeting of Sharcholders under Resolution No, A NODHBCH dated 28 June 2023,
b 4
General and administration expenses * T, (eher information
Current year Previous year 4 Om 30 Seplember 2025, the Company increased charter capital from share premium and by issuing
additional shares to existing shareholders. The basic eamings per share of the previous year were
Expenses for empl SO0 0, , i . : A .
Office mﬂmewp chaan jﬁ IDE? g£ ::}; gg{: gi.; adjusted due to effects of this event, causing & decrease in basic/diluted eamings per share of the
g el ioHEs from VND 5 VHND 522.
Taxes, fees and legal fees 440,097,394 05.633.357 PN RS Ll b b Al
Expenses for external services 564511944 3.744.557.069
Other cxpenses 1.104.048.091 712.125.166
Total 8.340.350.738 5.372.897.135
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CAN THO IMPORT EXPORT SEAFOOD JOINT STOCK COMPANY
Address: Lots 2-12, Tra Moc 2 Industrial Park, Phuoc Thol Ward, Can Tha City, Wietnam
FINAMCIAL STATEMEMTS

For the flscal year ended 31 December 2025

Maies to the Financial Sintements (cont.)

11. Operating costs by factors

Cuarrent year Previoos vear
Materials and supplics 963,720,054 465 1.304.161.188.707
Labor costs 154.931.455.002 135.610.296.501
Diepreciation/(amortization) of fixed assels 12.211.983.801 [ 1.3086.557.458
Expenses for external services 143.252.163.917 167.342. 108042
Oither expenses B 16644234 [ 1.808.943.004
Total 1.2R2.282.099.589 1.630.229.094.661

VIl. OTHER DISCLOSURES

1.  Transactions and balances with related parties
The Company's related parties include the key management personnel, their related individuals and
other related parties.
Transactions and balances with the key management personnel and iheir related fndividuals
The Company's key management personnel include the Board of Directors and the Board of
Management. The key management personnecl’ related individuals are their close family members.

Transactions with the key management persovnel and their related individuals
The Company has no sales of goods and service provisions to the key management persofifed and
thetr related individuals. Other transactions with the key management personnel and their related

individuals are as fiollows:
Current vear Previons vear
Collection of capital contribufion in cash [ 294668 20,000 -
Dividend payment in cash 9.986.776.193 4.972.840.360
Procesds from sale of fixed assets 1.1 80, e, (300 -

Receivables from and payables to the key management personnel and their reloted individuals
I ahls

The Company has no receivables from and payabics to the key management personnel and their

related individuals,
Remuneration of the key management personnel and the Supervisory Board

Current vear  FPrevious year
Mr. Vo Dong Duc — Vice Chairman cum General Director 628, 000L000 60, e 00
Mr. Nguyen Chi Thao — Chairman cum Deputy General
Director 540,000 ) 525,000,000
Ms. Vo Thi Thuy Mga — Board Member 487.681.000 470.646.000
Ms. Le Huynh Thanh Truc - Board Member (resigned on 28
June 2025) 223,046,000 349.950.000
Mr. Le Thanh Duoc - Board Member cum Deputy General
Director (resigned on 28 June 2025) 386, 000000 400, 500,000
Mr. Le Tam Binh - Board Member B7.860.000 -
Mr. Le Van Phang — Board Member 82,760,000 -
Mr. Hoang Tuan Kiet ~ Board Member 36,000,000 -
M. Dan Duy Dung — Board Member 36000000

Mmﬁnmhﬂﬂpﬂd’nﬂ#ﬂhrﬂdmmwmwﬂwmw
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CAN THO IMPORT EXPORT SEAFOOD JOINT STOCK COMPANY
Address: Lots 2-12, Tra Moc 2 Industrial Park, Phuoc Thoi Ward, Can The City, Wistnam
FIMAMCIAL STATEMENTS

For the fiscal year ended 31 December 2023

Motes to the Financial Statements (coni.}

Current vear _Previous year
Mr. Mguyen Tri Tung - Deputy General Director 350.000,000 137.500.000
Mr. Phan Hoang Duy - Deputy General Director 420,000.000 405,020,000
Mr. Lam Van Minh - Depauty General Director 308.000.000 -
- Mr. Ly Quoe Tuan — Head of the Supervisory Board 332.977.000 328, 778.000
Ms. Ho Thi Cam Huynh — Member of the Supervisory Board 334.005.000 326.683.000
Ms. Nguyen Thi Khanh Van - Member the Supervisory
Board 234.050.000 224.749.000
Total 4.486.469.000 3.986.826.000

1.  Segment information

Segment information is presented based on business segments and geographical segments, Segment
reporting is mainly done on the basis of business segmenils since the Company’s business operations

are organized and managed on the basis of the natures of its products.

2o Imformation on business segment
The principal business activities of the Company are processing frozen 6

H renfich nu';gg' ndher

Laisiimia: &FeLs

(A8 L

activitics are mainly trading properties (sales from other activities account for @ very small

proportion of total sales, about 0,23%). Sales and costs of business activities are presented in Notes

Mo. ¥i.laand ¥Y1.3.

2h,  Imformation on gpeographical segmeni
The Company’s operations include exports and local sales.

Details of net external sales of goods and provisions of services in respect of geographical segment

hased on the location of customers are as follows:
Current yéar

T R T T

1
I ey irEs ¥l

= Diomastic 305.854.703.398 T2 121,793,792
Overseas 1171.179.981.019 §26,358.198.410
Taotal 1.477.034.684.417 1.298.479.592.202

3. Subsequent evenis

There are no material subsequent events which are required adjustments or disclosures in the

Financial Statements,
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MNguyen Thi Tuyet Hong Mpuyen Khace Chung
Preparer Chiel Aceountant General Director
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HCMC, April 15, 2026
SIGNATURE OF THE LEGAL REPRESENTATIVE

CAN THO IMPORT EXPORT SEAFOOD JOINT STOCK COMPANY
GENERAL DIRECTOR
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